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About Coeur

Headquartered in Chicago, IL, Coeur Mining (NYSE:CDE) is a growing, multi-asset
precious metals producer with a focus on generating sustainable, high-quality cash
flow from its North American asset base
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Letter to Stockholders

Dear Fellow Stockholders,
Thanks to the tireless contributions of so many, Coeur achieved several important milestones in 2023 that
uniquely position the Company for a major inflection point in 2024. Notably, the completion of the Rochester
silver-gold mine expansion project in northern Nevada stands as a watershed achievement. Following expected
full ramp-up during the first half of 2024, Rochester will take its place among the largest mines of its kind
anywhere in the world and be the key driver of Coeur’s near-term growth in production and cash flow.

Reaching this point required an intense focus on execution and efficiency across our portfolio over this recent
period of elevated capital investment. Our operating mines achieved annual consolidated gold and silver
production guidance for the fourth consecutive year while we remained vigilant on costs amid a continued
inflationary environment. Coupled with continued strength in precious metals prices, these efforts led
consolidated revenue to grow to over $820 million while operating cash flow more than doubled compared to
the prior year.

Gold’s strong price performance during the second half of 2023 once again demonstrated its enduring value
as both a hedge against inflation and as a safe-haven asset in times of geopolitical turmoil. Silver’s similar
investment attributes are further enhanced by its emerging importance as an indispensable mineral in the
production of solar panels and automobiles including electric vehicles and related charging stations. Supply-
demand fundamentals further support the outlook for silver prices, with global demand set to climb to 1.2
billion ounces in 2024 while production is expected to continue a multi-year decline from its recent peak
production in 2016, leading to yet another year of deficits.

Rochester’s anticipated step-change in silver and gold production levels positions this world-class asset to
benefit significantly from these positive market dynamics. Production of silver and gold from Rochester in
2024 is anticipated to increase 68% and 12%, respectively1. At full expected production levels, Rochester
should become the largest annual source of American-produced and refined silver. Over the longer term, with
the largest silver reserves of any mine in the United States, Rochester is well-positioned to deliver a stable
supply of domestic silver to meet growing demand. In fact, Rochester’s silver and gold reserves increased
again in 2023, leading to a 23% increase in Rochester’s mine life to sixteen years.

The new crusher corridor 
at the newly expanded 

Rochester silver and gold 
mine is nearly a mile long 

with a throughput of 
roughly 88,000 tons per 
day once fully ramped up

(1) Based on the midpoint of guidance as published by Coeur on February 21, 2024.



4 Coeur Mining | 2023 Annual Report

Mitchell J. Krebs
President and Chief Executive Officer

Organic growth from elevated levels of exploration investment has been a defining characteristic of Coeur
over the last several years, and our commitment to exploration will continue in 2024. Over the last five years,
Coeur has invested about $245 million investment in exploration, which stands out as one of the larger
allocations to exploration in our sector and has driven significant increases in our reserves and resources.

Our core mission to Pursue a Higher Standard extends beyond reserves, production, and financial results. It
encompasses our commitment to responsible stewardship of the environment, the safety of our people, and
the communities we serve. In 2023, we advanced our commitment to leading environmental, social and
governance practices to the mutual benefit of all Coeur stakeholders. An example of this commitment was the
successful completion of the open pit backfill project at Palmarejo. The project reduces the operation’s future
overall water needs at the mine by an estimated 20% while utilizing the legacy open pit for tailings storage,
which accelerates our future reclamation and remediation efforts. Each of our sites is held to industry leading
standards of geotechnical stability and industrial hygiene, as we have no higher priority than the safety of our
employees and contractors. In fact, our operations collectively ranked among the best key safety statistics
last year compared to our U.S. mining peers.

Finally, we are pleased to welcome Paramita Das and Rob Krcmarov to the Coeur Mining Board of Directors.
Each of them brings a wealth of experience and insight to our team, and we look forward to their
contributions. We also extend our heartfelt thanks to Sebastian Edwards for his long service and contributions
to our board.

Coeur now sits at a major turning point and is positioned to begin reaping the benefits of these recent
elevated levels of investment. We extend our deepest gratitude to our employees for their unwavering
dedication and to our stockholders for their continued support. Together, we are setting a new standard for
responsible mining and creating lasting value.
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Stockholder Information
Stockholder InquiriesBoard of Directors

Please direct inquiries, stockholder requests for assistance, and copies 
of Coeur’s Annual Report or SEC Form 10-K to:

Robert E. Mellor, Chairman
Chairman of the Board of Monro, Inc.

Mitchell J. Krebs
President and Chief Executive Officer, Coeur Mining, Inc.

Linda L. Adamany
Lead Director, Jefferies Financial Group Inc.;
Director, Vitesse Energy, Inc. and
BlackRock Institutional Trust Company

Paramita Das
Former Global Head of Marketing, Development and 
ESG, Rio Tinto;
Director of Genco Shipping & Trading Ltd.

Sebastian Edwards1

Henry Ford II Professor of International Business 
Economics at UCLA

Randolph E. Gress
Retired Chairman and Chief Executive Officer of 
Innophos Holdings, Inc.

Jeane L. Hull
Director, Hudbay Minerals Inc., Epiroc AB and Wheaton 
Precious Metals Corporation

Rob Krcmarov
Director, Major Drilling Group International Inc., Osisko
Gold Royalties Ltd. and Orla Mining Ltd.

Eduardo Luna
Non-Executive Chairman of the Board of Rochester 
Resources Ltd. 

J. Kenneth Thompson
President and Chief Executive Officer of Pacific Star 
Energy, LLC; Chairman of Pioneer Natural Resources 
Company and Director of Alaska Air Group

For current news releases and 
Company news, visit Coeur’s 
website at www.coeur.com

Jeff Wilhoit
Director, Investor Relations
+1 (312) 489-5800
investors@coeur.com

Transfer Agent and Registrar Common Stock

Questions on dividends, stock transfers or issuance of certificates, and 
IRS Form 1099 should be directed to Coeur’s transfer agent:

Computershare Trust Company, N.A.
P.O. Box 43006
Providence, RI 02940-3006
+1 (800) 359-8554 (U.S. and Canada)
+1 (201) 680-6578 (International)
www.computershare.com/investor

To submit an online inquiry, visit
www-us.computershare.com/investor/contact

Corporate Information

Coeur Mining, Inc.
200 S. Wacker Drive, Suite 2100
Chicago, IL 60606
+1 (312) 489-5800
www.coeur.com

NYSE: CDE

Cautionary Statements

This Report contains forward-looking statements within the meaning of
securities legislation in the United States and Canada, including
statements involving company strategies, expectations regarding
environmental, social and governance initiatives, anticipated production,
costs and expenses, free cash flow, mine lives, exploration and
development efforts, operations, expectations and initiatives at
Palmarejo, Rochester (including the commissioning and ramp up of the
Rochester expansion project), Kensington, Wharf and Silvertip. Such
forward-looking statements involve known and unknown risks,
uncertainties, and other factors which may cause Coeur's actual results,
performance, or achievements to be materially different from any future
results, performance, or achievements expressed or implied by the
forward-looking statements. Such factors include, among others, the risk
that the strategies, initiatives and expectations described herein are not
achieved on a timely basis or at all, as well as the risks and risk factors
set out in filings made by the Company from time to time with the United
States Securities and Exchange Commission, and Canadian securities
regulators, including, without limitation, Coeur's most recent report on
Form 10-K. Readers are cautioned not to put undue reliance on forward
looking statements. Coeur disclaims any intent or obligation to update
publicly such forward-looking statements, whether as a result of new
information, future events, or otherwise. Additionally, Coeur undertakes
no obligation to comment on analyses, expectations, or statements
made by third parties in respect of Coeur, its financial or operating
results or its securities.

Executive Team

Mitchell J. Krebs
President and Chief Executive Officer

Thomas S. Whelan
Senior Vice President and Chief Financial Officer

Michael Routledge
Senior Vice President and Chief Operating Officer

Casey M. Nault
Senior Vice President, General Counsel and Chief ESG 
Officer

Emilie C. Schouten
Senior Vice President and Chief Human Resources 
Officer

Aoife McGrath
Senior Vice President, Exploration

(1) Not standing for re-election at the 2024 Annual Meeting of Stockholders.
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Coeur Mining, Inc.
200 S. Wacker Drive, Suite 2100
Chicago, IL 60606

+1 (312) 489-5800
www.coeur.com

NYSE: CDE

Connect with us


