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PART I

Item 1. Business

Overview

Software and the Business Environment



The DevOps and DevSecOps Workflows

The Importance of Software Packages

Our Platform



Products

JFrog Artifactory

• JFrog Curation



• JFrog Xray (Security Essential)

• JFrog Advanced Security

• JFrog Distribution

• JFrog Artifactory Edge

• JFrog Mission Control

• JFrog Insight

• JFrog Connect.

• JFrog Pipelines. 

Benefits to Our Customers

• End-to-end, unified platform.



• A “blessed” repository for the organization.  

• Acceleration through automation. 

• Hybrid and multi-cloud deployment. 

• Scalable across the organization. 

• Trusted and secure. 

Benefits to Software Developers, Security Teams, and IT Operators

• Easy, secure, and automated package management. 

• Integrated across the development ecosystem. 

• Universal and extensible. 



Business Model 

• Our go-to-market strategy.

Make software developers, security teams, ML engineers, and IT operators successful. 

Enable user freedom of choice.

Align pricing with value provided.

Provide best-in-class support.

Directly support strategic accounts.

Expanding partnerships & go-to-market motions.

• Multiple tiers of subscriptions. 

• Technology partnership ecosystem.

Multi-Tiered Subscription Offerings

• JFrog Pro



• JFrog Pro X

• JFrog Enterprise X

• JFrog Enterprise+ (Enterprise Plus)

• Additional, optional subscriptions.

ο JFrog Advanced Security

ο JFrog Curation

ο JFrog Connect

• Free Trials

• Open Source

Growth Strategies 

• Extend our technology leadership.

• Expand within our existing customer base.

• Acquire new customers.



• Expand and develop our technology partnership ecosystem. 

Customers

Technology

• Universal package management

• Curated public repositories

• Rich metadata

• Checksum-based storage

• High Availability

• Enterprise-class security and compliance

• Advanced security scanners. 



• Package Admission Filtering. 

• Hierarchical graph of software packages

• Easy user plugins

• Global federation of repositories.

• Scalable peer-to-peer based distribution.

• Smart IoT updates. 

• Device Remote Access & Control. 

Marketing and Sales

Marketing

Sales



Competition

•

•

•

•

•

•

•

•

•

•

•

•

•

•

• Home grown solutions. 

• DevOps and developer-focused vendors.

• Cloud providers.



• Security point solutions.

• Diversified vendors.

Research and Development

Intellectual Property

Government Regulations



Employees and Human Capital 

Our Culture

• Integrity.

• Community and Customer Happiness.

• Thinking BIG.

• Everyone Counts Everyone Matters.

• Innovation.

• Team Spirit.

• Open Communication.

• Agility.

• WIN! 

• Care.



Recruiting, Training and Development

Diversity, Inclusion and Equity (“DEI”)

Everyone Counts 
Everyone Matters

Compensation and Benefits

Workforce Health and Safety

Corporate Information

Available Information



Item 1A. Risk Factors

Investing in our ordinary shares involves a high degree of risk. A description of the risks and uncertainties associated with our 
business and ownership of our ordinary shares is set forth below. You should carefully consider the risks and uncertainties 
described below, together with all of the other information contained in this Annual Report on Form 10-K, including the section 
titled “Management’s Discussion and Analysis of Financial Condition and Result of Operations” and our audited consolidated 
financial statements and the related notes thereto, before making a decision to invest in our ordinary shares. The risks and 
uncertainties described below are not the only ones we face. Our business, results of operations, financial condition, or prospects 
could also be harmed by risks and uncertainties that are not presently known to us or that we currently believe are not material. 
If any of the risks actually occur, our business, results of operations, financial condition, and prospects could be materially and 
adversely affected. In that event, the market price of our ordinary shares could decline and you could lose all or part of your 
investment.

Summary of Risk Factors

•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

Risks Related to Our Business and Industry

Our business and operations have experienced rapid growth, and if we do not appropriately manage future growth, if any, or 
are unable to improve our systems, processes and controls, our business, financial condition, results of operations, and 
prospects will be adversely affected. 



Our recent growth may not be indicative of our future growth, and we may not be able to sustain our revenue growth rate in 
the future. Our growth also makes it difficult to evaluate our future prospects and may increase the risk that we will not be 
successful. 

We have a history of losses and may not be able to achieve profitability on a consistent basis. If we cannot achieve profitability, 
our business, financial condition, and results of operations may suffer. 

The markets for our products are new, unproven, and evolving and may develop more slowly or differently than we expect. 
Our future success depends on the growth and expansion of these markets and our ability to adapt and respond effectively to 
evolving markets. 



Our results of operations are likely to fluctuate from quarter to quarter, which could adversely affect the trading price of our 
ordinary shares. 



If we are not able to keep pace with technological and competitive developments or fail to integrate our products with a variety 
of technologies that are developed by others, our products may become less marketable, less competitive, or obsolete, and our 
results of operations may be adversely affected. 



Our business and success depend in part on our strategic relationships with third parties, including our third-party hosting 
providers and our partner ecosystem, and if we fail to maintain or expand these relationships, our results of operations and 
reputation could be harmed.

A limited-functionality version of JFrog Artifactory is licensed under an open source license, which could negatively affect 
our ability to monetize our products and protect our intellectual property rights. 



The market for our products is nascent and highly fragmented, and we may not be able to compete successfully against current 
and future competitors, some of whom have greater financial, technical, and other resources than we do. If we do not compete 
successfully our business, financial condition, and results of operations could be harmed. 



•

•

•

•

JFrog Artifactory is at the center of our platform and any decline in demand for JFrog Artifactory occasioned by malfunction, 
inferior performance, increased competition or otherwise, will impact our business, results of operations and financial 
condition. 

If we are unable to increase sales of our subscriptions to new customers, sell additional subscriptions to our existing customers, 
or expand the value of our existing customers’ subscriptions, our future revenue and results of operations will be harmed. 



Seasonality may cause fluctuations in our sales and results of operations. 

If our existing customers do not renew their subscriptions, it could have an adverse effect on our business and results of 
operations. 

We recognize a significant portion of revenue from subscriptions over the term of the relevant subscription period, and as a 
result, downturns or upturns in sales are not immediately reflected in full in our results of operations. 

A real or perceived defect, security vulnerability, error, or performance failure in our software could cause us to lose revenue, 
damage our reputation, and expose us to liability. 



Incorrect implementation or use of, or our customers’ failure to update, our software could result in customer dissatisfaction 
and negatively affect our business, operations, financial results, and growth prospects. 

Interruptions or performance problems associated with our technology and infrastructure, and our reliance on technologies 
from third parties, may adversely affect our business operations and financial results. 



We typically provide service-level commitments under our subscription agreements. If we fail to meet these contractual 
commitments, we could be obligated to provide credits for future service or face subscription termination with refunds of 
prepaid amounts, which would lower our revenue and harm our business, financial condition, and results of operations. 

We depend on our executive officers and other key employees, and the loss of one or more of these employees or an inability 
to attract and retain highly skilled employees could harm our business. 



If we are not able to maintain and enhance our brand, especially among developers, security teams, and IT operators, our 
business and results of operations may be adversely affected. 

Our corporate culture has contributed to our success, and if we cannot maintain this culture as we grow, we could lose the 
innovation, creativity, and entrepreneurial spirit we have worked to foster, which could harm our business. 

Our ability to achieve customer renewals and increase sales of our products is highly dependent on the quality of our customer 
support, and our failure to offer high quality support would have an adverse effect on our business, reputation, and results of 
operations. 

We currently primarily rely on an inbound sales model that may not continue to be as successful as we anticipate, and the 
absence of a large, direct, traditional sales function may impede the growth of our business. 



The sales prices of our products may fluctuate or decline, which may reduce our revenue and gross profit and adversely affect 
our financial results. 

We expect our revenue mix to vary over time, which could harm our gross margin and results of operations. 

The length of our sales cycle can be unpredictable, particularly with respect to sales to large customers, and our sales efforts 
may require considerable time and expense. 



Our relatively limited operating history makes it difficult to evaluate our current business and prospects and may increase the 
risks associated with your investment. 

We rely on traditional web search engines to direct traffic to our website. If our website fails to rank prominently in unpaid 
search results, traffic to our website could decline and our business would be adversely affected. 

Unfavorable economic conditions may adversely affect our business and financial condition due to impacts on consumer and 
business spending, including reductions in information technology spending and decreased demand for our products, which 
could limit our ability to grow our business. 



We have acquired, and may in the future acquire, complementary businesses which could require significant management 
attention, disrupt our business, dilute shareholder value, and adversely affect our results of operations.

Our failure to raise additional capital or generate the significant capital necessary to expand our operations and invest in new 
products could reduce our ability to compete and could harm our business. 

A minor portion of our revenue is generated by sales to government entities, which are subject to a number of challenges and 
risks. 



Issues in the development and use of AI, combined with an uncertain regulatory environment, may result in reputational 
harm, liability, or other adverse consequences to our business operations.

Risks Related to our Intellectual Property 

Failure to protect our proprietary technology and intellectual property rights could substantially harm our business and results 
of operations. 



We could incur substantial costs as a result of any claim of infringement, misappropriation or violation of another party’s 
intellectual property rights. 



We may become subject to claims for remuneration or royalties for assigned service invention rights by our employees, which 
could result in litigation and would adversely affect our business. 

Indemnity provisions in various agreements potentially expose us to substantial liability for intellectual property infringement, 
misappropriation, violation, and other losses. 

Our use of open source software could negatively affect our ability to sell our products and subject us to possible litigation. 



Risks Related to Privacy, Data Protection and Cybersecurity

We are subject to stringent and changing laws, regulations, standards, and contractual obligations related to privacy, data 
protection, and data security. Our actual or perceived failure to comply with such obligations could harm our business. 







A breach of our security measures or unauthorized access to proprietary and confidential data, or a perception that any 
security breach or other incident has occurred, may result in our platform or products being perceived as not secure, lower 
customer use or stoppage of use of our products, and significant liabilities.



Risks Related to Foreign Operations 

Our international operations and expansion expose us to risks. 



As we conduct operations in China, risks associated with economic, political and social events in China could negatively 
affect our business and results of operations.



If we are not successful in sustaining and expanding our international business, we may incur additional losses and our 
revenue growth could be harmed. 

We are subject to various governmental export controls, trade sanctions, and import laws and regulations that could impair 
our ability to compete in international markets or subject us to liability if we violate these controls. 



Failure to comply with anti-bribery, anti-corruption, anti-money laundering laws, and similar laws, could subject us to 
penalties and other adverse consequences. 

We are exposed to fluctuations in currency exchange rates, which could negatively affect our financial condition and results 
of operations. 



Risks Related to Taxation

Unanticipated changes in effective tax rates or adverse outcomes resulting from examination of our income or other tax 
returns could expose us to greater than anticipated tax liabilities. 

Our corporate structure and intercompany arrangements are subject to the tax laws of various jurisdictions, and we could be 
obligated to pay additional taxes, which would harm our results of operations. 

The tax benefits that are available to us require us to continue to meet various conditions and may be terminated or reduced 
in the future, which could increase our costs and taxes. 

We could be required to collect additional sales, use, value added, digital services or other similar taxes or be subject to other 
liabilities that may increase the costs our clients would have to pay for our products and adversely affect our results of 
operations. 

 South Dakota v. Wayfair, Inc. et al



Our ability to use our net operating loss carryforwards to offset future taxable income may be subject to certain limitations. 

Risks Related to Our Ordinary Shares 

The market price for our ordinary shares may be volatile or may decline regardless of our operating performance. 



The concentration of our share ownership with insiders will likely limit your ability to influence corporate matters, including 
the ability to influence the outcome of director elections and other matters requiring shareholder approval.

Sales of substantial amounts of our ordinary shares in the public markets, or the perception that they might occur, could 
reduce the price that our ordinary shares might otherwise attain. 

The issuance of additional shares in connection with financings, acquisitions, investments, our share incentive plans or 
otherwise will dilute all other shareholders. 

Provisions of Israeli law and our amended and restated articles of association may delay, prevent or make undesirable an 
acquisition of all or a significant portion of our shares or assets. 



Our amended and restated Articles of Association provide that the federal district courts of the United States of America will 
be the exclusive forum for resolving any complaint asserting a cause of action arising under the Securities Act, which could 
limit our shareholders’ ability to choose the judicial forum for disputes with us or our directors, shareholders, officers, or 
other employees. 

We do not intend to pay dividends in the foreseeable future. As a result, your ability to achieve a return on your investment 
will depend on appreciation in the price of our ordinary shares. 

Risks Related to Our Incorporation and Location in Israel 

While JFrog’s operation runs smoothly with most of our go-to-market and support services outside of Israel (mainly in the 
U.S., India and France), given the conditions in Israel, including the recent attack by Hamas and other terrorist organizations 
from the Gaza Strip and Israel’s war against them, it is possible that our operations could be adversely affected over time, 
which could lead to a decrease in revenues. 



It may be difficult to enforce a U.S. judgment against us, our officers and directors in Israel or the United States, or to assert 
U.S. securities laws claims in Israel or serve process on our officers and directors. 

Your rights and responsibilities as our shareholder are governed by Israeli law, which may differ in some respects from the 
rights and responsibilities of shareholders of U.S. corporations. 



We have received Israeli government grants for certain of our research and development activities. The terms of these grants 
may require us to satisfy specified conditions in order to develop and transfer technologies supported by such grants outside 
of Israel. In addition, in some circumstances, we may be required to pay penalties in addition to repaying the grants. 

General Risk Factors

The requirements of being a public company may strain our resources and divert management’s attention. 

If we fail to maintain an effective system of disclosure controls and internal control over financial reporting, our ability to 
produce timely and accurate financial statements or comply with applicable regulations could be impaired. 



The impact of the war between Israel and Hamas, the war between Russia and Ukraine, and other areas of geopolitical tension 
around the world, including the related global economic disruptions, remains uncertain at this time, and could harm or 
continue to harm our business and results of operations.

If industry or financial analysts do not publish research or reports about our business, or if they issue inaccurate or 
unfavorable research regarding our ordinary shares, our share price and trading volume could decline. 



If our estimates or judgments relating to our critical accounting policies are based on assumptions that change or prove to be 
incorrect, our results of operations could fall below expectations of securities analysts and investors, resulting in a decline in 
the trading price of our ordinary shares. 

We are exposed to credit risk and fluctuations in the market values of our investment portfolio. 

Catastrophic events, or man-made problems such as terrorism, may disrupt our business. 

Our business could be negatively impacted by changes in the United States political environment. 

Item 1B. Unresolved Staff Comments



Item 1C. Cybersecurity

Risk Management and Strategy

Training and Awareness

Engagement with Third-Parties on Risk Management

A breach of our security measures or unauthorized 



access to proprietary and confidential data, or a perception that any security breach or other incident has occurred, may result 
in our platform or products being perceived as not secure, lower customer use or stoppage of use of our products, and significant 
liabilities.”

Governance

Item 2. Properties

Item 3. Legal Proceedings

Item 4. Mine Safety Disclosures



PART II

Item 5. Market for Registrant's Common Equity, Related Shareholder Matters and Issuer Purchases of Equity Securities

Market Information for Our Ordinary Shares

Holders of Record

Dividend Policy

Share Performance Graph

This performance graph shall not be deemed “soliciting material” or to be “filed” with the Securities and Exchange 
Commission, or the SEC, for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities under that Section, 
and shall not be deemed to be incorporated by reference into any of our filings under the Securities Act.

Unregistered Sales of Equity Securities



Issuer Purchases of Equity Securities

Item 6. [Reserved]

Item 7. Management's Discussion and Analysis of Financial Conditions and Results of Operations

The following discussion and analysis of our financial condition and results of operations should be read in conjunction with 
our consolidated financial statements and the related notes included elsewhere in this Annual Report on Form 10-K. You should 
review the section titled “Special Note Regarding Forward-Looking Statements,” above in this Annual Report on Form 10-K for 
a discussion of forward-looking statements and important factors that could cause actual results to differ materially from the 
results described in or implied by the forward-looking statements contained in the following discussion and analysis. Factors 
that could cause or contribute to such differences include, but are not limited to, those identified below, and those discussed in 
the section titled “Risk Factors” in this Annual Report on Form 10-K. Our historical results are not necessarily indicative of the 
results that may be expected for any period in the future.

The following section generally discusses our financial condition and results of operations for the year ended December 31, 
2023 compared to the year ended December 31, 2022. A discussion regarding our financial condition and results of operations 
for the year ended December 31, 2022 compared to the year ended December 31, 2021 can be found in Part II, Item 7 of our 
2022 Annual Report on Form 10 K, filed with the SEC on February 9, 2023.

Overview 



Israel-Hamas War

Factors Affecting Our Performance 

Extending Our Technology Leadership 

Expanding Usage by Existing Customers 



Acquiring New Customers 

Non-GAAP Financial Measures 

Free Cash Flow 



Year Ended December 31,
2023 2022 2021

(in thousands)

Components of Results of Operations 

Revenue 

Subscription—Self-Managed and SaaS 

License—Self-Managed 

Cost of Revenue 

Subscription—Self-Managed and SaaS 

License—Self-Managed 

Operating Expenses 

Research and Development 



Sales and Marketing 

General and Administrative 

Interest and Other Income, Net 

Income Tax Expense

Results of Operations 

Year Ended December 31,
2023 2022 2021

(in thousands)



Year Ended December 31,
2023 2022 2021

(in thousands)

Year Ended December 31,
2023 2022 2021

(in thousands)

Year Ended December 31,
2023 2022 2021

(in thousands)

Year Ended December 31,
2023 2022 2021

(in thousands)



Year Ended December 31,
2023 2022 2021

Comparison of the Years Ended December 31, 2023 and 2022

Revenue

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)

Cost of Revenue and Gross Margin

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)

Share-Based Compensation Expense



Operating Expenses

Research and Development

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)

Share-Based Compensation Expense

Sales and Marketing 

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)

Share-Based Compensation Expense

General and Administrative

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)

Share-Based Compensation Expense

Share-based Compensation Expense

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)



Interest and Other Income, Net

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)

Income Tax Expense

Year Ended December 31,
2023 2022 $ Change % Change

(in thousands, except percentages)

Income Taxes

Liquidity and Capital Resources 

Year Ended December 31,
2023 2022

(in thousands)

Operating Activities 



Investing Activities 

Financing Activities 

Contractual Obligations 

Payments Due by Period
Total Short-term Long-term

(in thousands)

Critical Accounting Estimates 



Revenue Recognition

Income taxes

Item 7A. Qualitative and Quantitative Disclosure about Market risk

Foreign Currency Exchange Risk



Interest Rate Risk

Inflation Risk



Item 8. Financial Statements and Supplementary Data

JFROG LTD.
 

INDEX TO CONSOLIDATED FINANCIAL STATEMENTS

Page



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Opinion on the Financial Statements

 

Basis for Opinion

Critical Audit Matter
 

Revenue Recognition - Evaluation of SSPs for Self-managed subscription and license performance 
obligations

Description of the 
Matter



How We Addressed 
the Matter in Our 
Audit



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Opinion on Internal Control Over Financial Reporting
 

Basis for Opinion

Definition and Limitations of Internal Control Over Financial Reporting





JFROG LTD.
CONSOLIDATED BALANCE SHEETS

(in thousands, except share and per share data)

As of December 31,
2023 2022

Assets

Liabilities and Shareholders’ Equity

The accompanying notes are an integral part of these consolidated financial statements.



JFROG LTD.
CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands, except share and per share data)

Year Ended December 31,
2023 2022 2021

The accompanying notes are an integral part of these consolidated financial statements.



JFROG LTD.
CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

(in thousands)

Year Ended December 31,
2023 2022 2021

The accompanying notes are an integral part of these consolidated financial statements.
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JFROG LTD.
CONSOLIDATED STATEMENTS OF CASH FLOWS

(in thousands)

Year Ended December 31,
2023 2022 2021

Cash flows from operating activities:

Cash flows from investing activities:

Cash flows from financing activities:

Net increase (decrease) in cash, cash equivalents, and restricted cash

Supplemental disclosure of cash flow information:

Supplemental disclosure of noncash investing and financing activities:

Reconciliation of cash, cash equivalents, and restricted cash within the 
Consolidated Balance Sheets to the amounts shown in the Consolidated 
Statements of Cash Flows above:

The accompanying notes are an integral part of these consolidated financial statements.



JFROG LTD.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1.  Organization and Description of Business

2.  Summary of Significant Accounting Policies

Basis of Presentation

Use of Estimates

Foreign Currency

Concentration of Risks



Cash, Cash Equivalents, and Restricted Cash

Short-Term Investments

Fair Value Measurements



Accounts Receivable, Net

Derivative Financial Instruments

Contract Balances 

Cost to Obtain a Contract



Property and Equipment, Net

Capitalized Software Costs

Leases



Business and Asset Acquisitions

Goodwill and Intangible Assets

Impairment of Long-Lived Assets

Revenue Recognition



1. Identification of the contract, or contracts, with the customer

2. Identification of the performance obligations in the contract

3. Determination of the transaction price

4. Allocation of the transaction price to the performance obligations in the contract



5. Recognition of the revenue when, or as, a performance obligation is satisfied

Cost of Revenue

Research and Development

Advertising Costs

Share-Based Compensation 

Loss Contingency

Interest and Other Income, Net 



Income Taxes

Income Taxes

Net Loss Per Share

Segment Information

Revenue Recognition

December 31,
2023 2022

(in thousands)

Recently Issued Accounting Pronouncements

Segment Reporting (Topic 280), 
Improvements to Reportable Segment Disclosures

Income Taxes (Topic 740), Improvements to Income Tax Disclosures



3.  Revenue Recognition

Disaggregation of Revenue

Year Ended December 31,
2023 2022 2021

Amount
Percentage 
of Revenue Amount

Percentage 
of Revenue Amount

Percentage 
of Revenue

(in thousands, except percentages)

Year Ended December 31,
2023 2022 2021

Amount
Percentage 
of Revenue Amount

Percentage 
of Revenue Amount

Percentage
 of Revenue

(in thousands, except percentages)

Contract Balances 

Remaining Performance Obligation 

Cost to Obtain a Contract



4.  Short-Term Investments

December 31, 2023

Amortized
Cost

Gross
Unrealized

Gains

Gross
Unrealized

Losses Fair Value
(in thousands)

December 31, 2022

Amortized
Cost

Gross
Unrealized

Gains

Gross
Unrealized

Losses Fair Value
(in thousands)

December 31, 2023
(in thousands)

December 31, 2023
Less Than 12 Months 12 Months or Greater Total

Fair Value

Gross 
Unrealized 

Loss Fair Value

Gross 
Unrealized 

Loss Fair Value

Gross 
Unrealized 

Loss
(in thousands)



December 31, 2022
Less Than 12 Months 12 Months or Greater Total

Fair Value

Gross 
Unrealized 

Loss Fair Value

Gross 
Unrealized 

Loss Fair Value

Gross 
Unrealized 

Loss
(in thousands)

Accumulated Other 
Comprehensive Income (Loss)

5. Fair Value Measurements

December 31, 2023
Fair Value Level 1 Level 2

(in thousands)
Financial Assets:

Financial Liabilities:



December 31, 2022
Fair Value Level 1 Level 2

(in thousands)
Financial Assets:

Financial Liabilities:

6.  Derivative Financial Instruments and Hedging 

Notional Amount of Foreign Currency Contracts

December 31,
2023 2022

(in thousands)
Derivatives Designated as Hedging Instruments:

Derivatives Not Designated as Hedging Instruments:



Effect of Foreign Currency Contracts on the Consolidated Statements of Operations

Derivatives Designated as Hedging 
Instruments

Derivatives Not Designated as Hedging 
Instruments

December 31, December 31,
2023 2022 2021 2023 2022 2021

Statement of Operations Location: (in thousands)

Effect of Foreign Currency Contracts on Accumulated Other Comprehensive Income

Accumulated Other Comprehensive Income (Loss)

7.  Consolidated Balance Sheet Components 

Property and Equipment, Net 

December 31,
2023 2022

(in thousands)

Accrued Expenses and Other Current Liabilities

December 31,
2023 2022

(in thousands)



8.  Business Combinations

Vdoo Connected Trust Ltd.

July 19, 2021
(in thousands)

Fair Value Useful Life
(in thousands) (in years)



Year Ended December 31, 2021
(in thousands)

Upswift Ltd.

9.  Goodwill and Intangible Assets, Net

Goodwill

Carrying Amount
(in thousands)

Intangible Assets, Net

Gross 
Carrying 
Amount

Accumulated
Amortization

Net Carrying 
Amount

Weighted-
Average

Remaining
Useful Life

(in thousands) (in years)

Gross 
Carrying 
Amount

Accumulated
Amortization

Net Carrying 
Amount

Weighted-
Average

Remaining
Useful Life

(in thousands) (in years)



December 31, 2023
(in thousands)

10.  Leases

Year Ended December 31,
2023 2022

(in thousands)

Year Ended December 31,
2023 2022

December 31, 2023
(in thousands)



11.  Commitments and Contingencies

Non-cancelable Purchase Obligations

December 31, 2023
(in thousands)

Indemnifications and Contingencies

Grants from Israeli Innovation Authority

Legal Proceedings

12.  Shareholders’ Equity and Equity Incentive Plans

Preferred and Ordinary Shares



December 31, 2023

Equity Incentive Plans

Share Options

Options Outstanding

Outstanding
Share Options

Weighted-
Average 
Exercise 

Price

Weighted-
Average 

Remaining
Contractual
Life (Years)

Aggregate
Intrinsic 

Value
(in thousands, except share, life and per share data)



Restricted Share Units

RSUs

Unvested RSUs

Weighted-Average
Grant Date Fair
Value Per Share

Employee Share Purchase Plan

Year Ended December 31,
2023 2022 2021



Share-Based Compensation

Year Ended December 31,
2023 2022 2021

(in thousands)

13.  Accumulated Other Comprehensive Income (Loss)

Net Unrealized
Losses on

Available-for-
Sale

Marketable
Securities

Net Unrealized
Gains (Losses) on 

Derivatives
Designated as

Hedging
Instruments Total

(in thousands)

14.  Income Taxes

•

•

•



Year Ended December 31,
2023 2022 2021

(in thousands)

Year Ended December 31,
2023 2022 2021

(in thousands)

Year Ended December 31,
2023 2022 2021



December 31,
2023 2022

(in thousands)



Unrecognized Tax Benefits
(in thousands)

15.  Employee Benefit Plans

Israeli Severance Pay 



16.  Net Loss Per Share

Year Ended December 31,
2023 2022 2021

(in thousands, except share and per share data)
Numerator:

Denominator:

Year Ended December 31,
2023 2022 2021



Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

Item 9A. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Management's Report on Internal Control over Financial Reporting

 Internal 
Control - Integrated Framework (2013) 

Changes in Internal Control over Financial Reporting

Inherent Limitations on the Effectiveness of Controls

Item 9B. Other Information

Securities Trading Plans of Directors and Executive Officers



Item 9C. Disclosure Regarding Foreign Jurisdictions that Prevent Inspections

PART III

Item 10. Directors, Executive Officers and Corporate Governance

Code of Conduct

Item 11. Executive Compensation

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Shareholder Matters

Item 13. Certain Relationships and Related Transactions, and Director Independence

Item 14. Principal Accounting Fees and Services



PART IV

Item 15.   Exhibits and Financial Statement Schedules

EXHIBIT INDEX

Exhibit 
Number  Description Form File No. Exhibit Filing Date



Exhibit 
Number Description Form File No. Exhibit Filing Date

Item 16. Form 10-K Summary



SIGNATURES 

Name:
Title:
Principal Executive Officer

POWER OF ATTORNEY

Signature Title Date

Principal Executive 
Officer

Principal Financial and Principal 
Accounting Officer



AUTHORIZED REPRESENTATIVE IN THE UNITED STATES

JFrog, Inc.






