


































































































































































































































































Additional Information

We have included below our definitions of adjusted free cash flow and adjusted free cash flow margin and
a table presenting a reconciliation of Net cash provided by operating activities, the most directly
comparable financial measure calculated in accordance with GAAP, to adjusted free cash flow.

Adjusted free cash flow is a non-GAAP financial measure that we define as Net cash provided by
operating activities less purchases of property and equipment, capitalized internal-use software costs,
purchase of intangible assets and excluding cash paid for restructuring and other charges, restructuring
related charges, acquisition related compensation, and acquisition and integration related costs. Adjusted
free cash flow margin is calculated as adjusted free cash flow divided by total revenue.

Year Ended

December 31,

(In thousands) 2023 2022
GAAP Net cash provided by
operating activities $ 234,942 $ 195,152

Adjustments:
Capital expenditures - property
and equipment (119,299) (106,389)
Capital expenditures - internal-use
software development (5,514) (8,913)

Purchase of intangible assets — (4,915)

Restructuring and other charges 16,792 —

Restructuring related charges(1) 5,371 —

Acquisition related compensation 16,851 —
Acquisition and integration related
costs 6,611 2,863

Adjusted free cash flow $ 155,754 $ 77,798

As a percentage of revenue:
GAAP Net cash provided by
operating activities 34 % 34 %

Adjusted free cash flow margin 22 % 13 %

___________________

(1) Primarily consists of salary continuation charges, executive reorganization charges including
severance, CEO search firm fees, and other legal and professional service costs.






