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BERLRIE: A BEE AR A w4 R R

B 4 « AT BED S A RSO (AL 478D

2022 4F ‘ 2023 £
W EH
£/ B (%) | g (%)

At A 326.69 31.68 520.50 36.17
TR 355 2 202.89 19.67 23122 16.07
Y7 IH 559 2 229.56 22.26 259.62 18.04
REFF AR %% 84.73 8.22 163.81 11.38
KLY R s 80.62 7.82 108.09 7.51
LR 2% 10.44 1.01 13.90 0.97
BENULN 2 H 13.32 1.29 25.63 1.78
HoAth 83.04 8.05 116.12 8.07
EEWERAAT 1031.29 100.00 1438.89 100.00
T HA AR ERE R IR R 4. PR e, 2Rk 5S

FORLRIE: HCA BB IRIE A Rl R

BRERSIA, ATIRETEMEMS, VIR K. INEFEH/REKILM, ARSHBBETHEM, FESHERFK
WKWE; KSR EFA, WARWLAR FE. ARE WG EIRERBKRR R ST HEA .

(1) Mgk =

2023 4, AT REME KA NZ O SEE ST O KBTI NSRS Al ) ROERE NS . AT E AR b
WPURGEVER PR, STHORERIRE, BIEH R BABAME R X, MABHEARIREES B M. ARFSEEIREEK, Sk
AR 3 N 548 TS ) PR R A 2 AR AL, PR JHAR L E P AMITZ R 2% o [N, 23 W) MR RFAE RO AL ORE RO, A B TR %
BUA TR R AT, FE7r IR AT W R L I SR FREBT LIS, IR AR AL B, R [ A TR B R 2 S5 11 Jey SRR “ DY
HEDUHY” ML . 2023 4F, A~ RRTHI R ZHIA B H M GIER )P0 SRIN-PEXURN . e RIE- K- R RIE-7 M-8 RN . EIR
SN S G EARTT- B RIS RIS FE W ARZR B RS ORDS/ IR/ /e 2 IR AR A B - R B . B IR- T B bt RM%- 20
TP AR P 28 L PR AR 2K

IRERVFRIRE |7



(2) HLBAALAEL

2023 &, A DKL 48 (IELEM
B, BCEAEAREG N 14 52,

JLIAE KL 908 B

xm di L2 51025 36.01%. 25.99%. 38.00%. MHBLEAZSHIRE
Hlo BE 2023 FE, AFHEAFIE Y B737 RAIFIEE A320 2515 HECR, 40 01A 42.51%F1 39.65%. 2023 4F, /AT TWLEHF'Jﬂﬂ%Eﬁy 8.93

INEF ATNEME 8.1 /NI/ED, Bb EAERE RSN 3.89 /N,
BE kHL91T7 4

#2024 F 3 HEE, AR

PIES

SEE
KRBT
GBI
A LR

=4
it
ZEME
R R LT
1
7

it

®

HESEETSRHBRAE

China Lianhe Credit Rating Co.,Ltd.

AT HLBARLRL

NAFINLE 9.2 5.

AL

TRl 21 48, BhERARGT RHL 13 28, HITRHL 3 48
AT B2 E RG] A BN LN E, BIE.

AFRA N WL EE AT TR E RS L, &N EMB190 Al ARJ21 K

2024 F—FE, »

)

2022 £EJE

, IBHRHL 23 28 ALE 2023 B, A

w51k 15 4

332
239
308
879

15

894

A N 2 = N7

Jr AR

ZETRML 6 ZL L,

2023 FF)E
345
229
317
891

908

VE: FR CHLECR 92 A SO

FORLRE: AR, BEG

(3) BEHN

MOBFHRHCRE, 2023 4, B2 R IK

BT A LS T

B AR (R RTK) FHIEK: 81.83%. ], A FH Az RELEF 3.87 NE 5 HE 66.35% (f

TRE, N E A A

I Hy B B KA LL A3 B 31.38% 42.02%.

Bl 6« AdTATHIEAR (ATK) 0L (AL AZIEAHD

oM, aElis EEER A R, 2023 S FA B RILLEE K 71.23%. 2023 &, AFTER

TAVIAME 67.7%). 2024 HF—

2022 £ 2023 £ 2024 4E 3 AJE
] P i 2k 161.40 303.48 78.73
WA Lk 0.55 3.17 0.88
=] B A 28 100.26 142.33 47.40
it 262.22 448.99 127.02
m NE, “ATK”, I% GT AR T B MR
HA i NFEER. AFAS, B
Fk 7 Aaliicg MFIERER (AL LA R
i H HIX 2022 £ 2023 4E 2024 FE—FpE
P ZR 95.93 196.55 54.00
W B L 0.23 1.84 0.55
WA B (RTK)
[ PR gk 67.67 99.53 32.30
&t 163.84 297.91 86.85
] P4 i 2 59.44% 64.76% 68.59%
- R £ ik 41.20% 57.93% 62.55%
SRLN S o
[E bR g 67.50% 69.93% 68.15%
3 62.48% 66.35% 68.38%
P URBRIEA R (8K RTK), Bz} , RATABERLLSE GRELTTAL) MifrE, SRS FR AR DU B2 LG DURT A 2N B R AR I T 40 b, B RTK/ATK*100%

BORBRIE: A FFIR.

AFAT, T

IRERVFRIRE | 8
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Mzl 55 kE, 2023 £, AnlRFEHERBT 1.4 12K, FHEK 127.03%, EEahE) aERSHE AT 2 8. AaEE))
TEREE AL, BEABEIE 92.53%. 2023 &, AFWHREARFLIEK 141.92%, EHRATZEKEE A BKREHE. 2023 &£, A
BRI 78.09% (AT ALINNT 77.9%) .

K% 8« Anl&iathil (B T A ZEAH)

WH X 2022 4F 2023 £ 2024 E—FHF

=] P i 2 61666.94 131571.96 36137.41
W Lk 157.23 1535.76 464.96

HENE o
bRk 812.95 9093.37 3878.14
i 62637.12 142201.09 40480.51
EShapiRaY 969.87 2078.17 577.79
W e A L WS B 2 1.75 18.09 5.56
(RPK) I A 2 49.16 373.21 159.89
A3t 1020.78 2469.47 743.24
LR 66.59% 77.98% 83.51%
WA Lk 42.66% 74.10% 76.68%

7 R 2 o
Frfngk 63.22% 78.97% 81.48%
] 66.35% 78.09% 83.01%

e Wt BR A HE “RPK”,
FRRUE: AR, AR A,

A2

LT

BRI IEHL SR E, 2023 4, /A& BLHRi

T EHGR DN IE T S TEIRIE 2023

R R K 19.47%.

AR LA T s 1

AN Lig Sy

K& 9« ARIEHGEMER I (A I

M ik 633.62 840.80 224.36
RS L 6.87 23.03 6.47
FE By 2 686.17 721.09 202.78
it 1326.66 1584.92 433.62
T3 2022 AFHC AR 2023 4F L

W ATEER. AT A, BB

(4) BB

A E] FBEGEASCH N WA SCAT I CHUI IS T 2 JPRE 43 WS AT T L S NTEE T2, 2023 GERIK T ARAN 322.92 127G, 2024—
2026 F, AFEITFRIZAT CHLEE 82 B2, 54 Z8. 54 5%, B WHIEE 42 28, 37 28, 44 28, T 2026 AFRALEARNELREIAF] 975 22, 2024
—2026 4F, AHCEAIFCITLAFEM AL RN AT RS T A HAE AT 1028.83 1278, Hid 1A (& 1 4F) 210.59 {2
TG, 1~24F (2 4E) 25591 {4Jt, 2~34F (% 3 4F) 227.08 1476, 3 4ELA L 335.25 {47t

RELR
ATFME T “BERFRRMRE . SEHEFL RN HEREZSKATAD . SEFL/SREEAR” 0w A B RS, “ I RIS “ @i A
AaERGEF AR RN E el KR RES, T 2025 4, YRR T B FAL O SR E R R R R

. 2024 4F, ARlK: (1) BPRFRL IR, FERRAZEMIT () fANGIZ LTS ), REGEE KT (3) FFLftmigiT i,
FT3E VAR s (4D IPHERE I i, AW IR RS (5) HEBESCRRALIRTE, BOREN TG J1. MLkt 5T, 4 mlfs Lk

i /\T’rJL]J\?L?K/IJﬂ@tHLI KI5 Bl BRI & [RIAE T B RHL A I e AT T 2
CURRR A, R, BT, SRR +ﬁ’ CHRKRE” B, FERAINLGENG, LA SIHIREING RS R A R AR R B TR

I"é T{DHJI e' “%H‘Urb( PR Q7 BHATE. IR ORI S SCEIRAGIRTH T3 a8 e L IR )\?{Dﬁﬂ)\é A
ST T S “ONRATHN” 5 J RS T () TR, P AT R T I ) T A SRS, R AEOGE B — b A R AR SR 2 AL R,
IHTJ[M VER RIS A, EGRA R T, AESREAE, U E P RS A P AR I “ON R .

IRERVFRIRE | 9
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TR RN AAR, INKE W TIZE 4N, 327 B2 et b oo 181 Y TR0 88 ) H - - B 2 AR S R II- i - B A 2k
BRSBTS i) -2 0 AERURM-MITES . RIN-FIES . DEATE-REE . WYI-SB 00 8RR- -8 LTI
2024—2026 4, o~ ETHRIZEAT AR AT 190 28 AFIHIBGALRE (R EFFRE K EH .

AR [ AT B T, 2024 4R ABRfT 2 A BORFF RS, B EFRNKTY . SRR AT N RS K, BB Tk
QRSN AFENBNFFE AT G R 2 55%, ASIER, AT RREE FN 2R &AL WEBIRHR. WkREETT
KMBAC WIBTES . AP IEE L EERE,  FE KT RIS SZ AT A%l 3h RO 2 K5 0 R

(R) MEHE
NERGET 2022—2023 EMASIRE, HHERERS TR RRRIEE A O X LRI SRS AT 18, B R CARE TR
I, ATRELY 2024 R EEM FRER L H .
PREFHIAN, AR UHEERRAE RN, AIFEHTTE, 2023 /7, ARREHSEGIEHEDTAR 2 K. 2024 F—FE, 24
R AIFE AR . SARE, AF IS EURE T R

FEMSHIRTWL

BREHIN, ARRFEAERIAKR, BRI ARFR RN E 3. ERTENERARESNE, RTHE
BRAM, AFBEREREIBE.

2023 IR, A HEPERBESE TR, EEANTRES FEREG B @ Ba AR Al 57 %4 F 2T 84T Joh Mg i E
WEAEMRAT CCURRAR “BNM S AT BFEHK (L 98.52%), 2023 ‘FIR TR % EEAWE WHL. WL RHUER ., BRIEMESY
W CRBTF RN “L S MR “ A ARRsh & mE = B H, 2023 SFREBIE T 62.22 1270); BIARZBITMHE S 1.37 1270, %R
FLBME . AR E5E 255 FAEIRIB K 2.5%, FERWE WL CHTER TRE N S RAT S SERL B A FRUR e NIRD B RAT B S R
M B E W A KL 631.76 1278 (|5 67.88%). 7B MEFH 176.91 1278 (15 19.01%). Hfh RiTiks (BIEEMEEM) 88.91 12
Tt (5 9.55%) #EL BiFHRITIE 955.45 1278, HHRIRMEMER 2132 1270; TP RETR (48.70%) —#f. 2w FABUA =4 H 4R
NBE 3.45%, EBRENEE B EE LA E R MG THEITIHFTEG AR A SIS AR = R ZO RS LR BIHL (1195.64 12
TG, 15 97.90%). A E|{EHE TR EARRIIK 2.63%, 32y WSO SETOHL A YAT % 3K 322.92 1250 (/ALK 94.42%) . #4ZE 2023 4F
JE, AIZMRGE AT RS, ZIRIHMC. #4% 2024 453 HIE, AR FEREK 1.46%, 778 HE LERED.

B 10 « A F] B LER BN OL CRAL: 4270

VY AT e A

y A

2022 4EJ& 2023 £ 2024 € 3 AR
HH (%) ExX HE (%) B HEH (%)
bikal) g 32771 10.50 277.41 8.97 300.45 9.58
RmB 4 202.40 6.49 99.24 321 104.62 3.33
IR B B 279230 89.50 2814.85 91.03 2836.84 90.42
Jfi] 5 5 908.10 29.11 930.76 30.10 932.71 29.73
FEE T RE 33322 10.68 341.99 11.06 354.89 11.31
8 AL B 1264.91 40.54 1221.31 39.50 1225.33 39.06
gt 3120.01 100.00 3092.26 100.00 3137.29 100.00
VERDRUR: J00A e s AR 28 U 5 e e

BRESIN, AV AENAZLER SNBSS THEY; NaRet—K.

RAE T, 2023 FR AT A S AT %, 2024 4EFE, AWIT RN, FrEENA K. 8E 2024 F 3 AR,
AT EN AT 532.53 1470, HAPBA. WAN. ROFFEMAEB AR 0 5 E 34.03%. 99.07%. -67.85%H1 29.51%.

AFREHREE, MELWERMRIEL,

RETHIRE | 10
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2023 #JE, AR AFURAIE 2022 FERISE K, FURE AN AR R EEARNAT WL RBINUE I S . LREZR. il
W, WEEFRE R LS. RS, 2023 FK, AFRAMMASE LER FE4.57%, FERECEEMBES GEA “Hib
AN O AR ST U ARG S LR R R, G S LA N E . AREE, A RIE B DME AR, BT
it iR BIEOTER (RIS BIE I m i %% A 7 1 A R R AT L0 93, 2023 4RI 5 L4 78 38.80%. 43.12%. 10.51%.
7.31%. MBEE AT, 2023 4R, 2 8 M HEREE AN 1.90%~6.07%, KB AN 1.20%~3.43%. #ZE 2024 45 A 15 H,

R BRI SR ZE Ky 2.08%~3.28%. A A i 2 I £ b vt 7 SR RBL T AR . RS TbRRTG , 2R TR, 2023 4R,

ARG ARG BT KBS B A R R B IR BT BT B 2024 4 3 AU, AR MBS AR EEIRIE K
1.26%, MGG EERARUAR, HREBGISHE 2023 SFIRIEHE LIt AR BAEBSMIRE, BSEaA I,

Y AY A GV 75D VA Y

LRSI 5t EER AF I R 200D
2023 4EJi 2024 ££ 3 AR
HEE (%) B gt (%) ke B (%)
R AR 1414.58 55.07 1294.36 50.32 1337.67 51.35
TR 536.74 20.89 513.62 19.97 505.77 19.42
A 3K 143.51 5.59 197.22 7.67 222.19 8.53
L E U RE e i 411.67 16.03 337.82 13.13 371.12 14.25
HAh izl 11453 125.36 4.88 0.00 0.00 5.00 0.19
Edsh f it 1154.29 44.93 1277.93 49.68 1267.09 48.65
KA R 153.16 5.96 381.30 14.82 385.70 14.81
AR 191.28 745 123.92 4.82 101.57 3.90
AHEF A f5 729.63 28.40 692.32 26.91 696.33 26.73
Wil 9=t 2568.87 100.00 2572.29 100.00 2604.76 100.00
VORISR : LA VS RIE A 7 S ikE s
KR 12 « Anlfiisgdsm KR 13 « AWl iS5 AT KK
2500.00 1076.96 1198.54 1183.65 60.00% 85.00% 82.34% 83.18%
1204.91 83.03%
2000.00 M 50.00% 80.00% S 3'/ ST 79.52%
o, 0/ 9.60%
39.55% 607 4275% 00% 75.00% / .
1500.00
70.00% 70.29% % o
30.00% _— 69.74% 68.97%
1000.00 65.00% o
883.9-00% o,
500.00 1073.77 60.00% 58.85%
788.16 853.80 10.00% 55.00%
0.00 0.00% 50.00%
2021 K 20227 & 20237 202443 H) 20214F i 20224 20234F lm 20244E3 AR
KI5 B AL 2R —0—4 DG RANLT  e——7 1 (i
— Y 5 K15 e 5 4 B 55 LU E

ORI 1A BHE AR A 7 U 554 4 B 2 BORIKIR: BEE BERSE &

R 55 A B

2023 48, ATEWSBRAKENK, HKERT; EZRERAEHH, FEBFINR. 2024 £—FF, BERSEETHML%
B85, ATAATHNE. ATAREKFZHMNESE ILRKFEHEK,

2023 4F, AFRPEVBBNFIIEK 83.70%, FERAEFRE, &R FIEWANIEKTEG B RARIEK 39.41%,
UG T BN, FEE R A s ik 105 E e s 5 LUBGs FEG A vl E R SeEL 1E . 2023 45, 2 ml IR 2R H I LL/ANIE TR 2.43%,
FE R ARKIE T AT 2% 2% R D (2023 4EA RN IR 6.87 1270, 4R 36.194270). AR A58 R I LK 45.53%, £
TP, WS RILF TR NI SRR, A B IR S8 308 10.82%, &% FAETREME (JHELFIE 9.56 AN e 4 50, 1A 2%
FT A AR — R . AR KB IS AR AN TR AL, EEREIT. ROtk H T, R R T 5ANT (02 A ok FHE AR 20 24
AL A AR KR . Forh, 3RTT S A RV SR IR B A w0 45 3 FI I a8 R . 2023 48, AR IABUIT #hBY 37.97 1278, E TR

IRERIERIRE | 1
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oAb T IR AMIESE, [FIEREE 20.50%. IR, AR A SRINMERSINEE 8.74 1270, FERWHGHINTAE TR HINA RN AL
W2k 8.01 127, 2023 £, AFIREBREBN, LRI IFUS AL 23.40 1470, 2023 5, 2 F FHELSHIE HRRE R, H285
Tt WA SRR, PR R T I NEFERRE, 2023 F, AWENFNEZR. SRR RRE R TG R P .

2024 4F 1—3 H, Aul BRI LK 30.97%; SCBLRNE A 15.83 1276, H5 A&,

B 14« NRIZEAMEIL CRAL: 4270

H 2022 4 2023 £ 20244E1-3 A

ERIASYON 870.59 1599.29 446.01
A2 %N 1058.62 1475.82 397.25
18] 2% H 177.44 173.12 42.92
o By 45.55 66.29 16.18

R 35.60 37.79 10.01

ot 5% 9% 92.40 63.93 15.39

HAhd s 46.70 37.79 7.67
A RIME B EE -3.88 8.74 0.73
P ET 5.55 -16.88 1.46
FIE A -315.26 -16.45 15.83
ELANEAE (%) 21.87 7.39 -
BEARGE (%) -10.25 1.11 -
WP R (%) -61.14 -5.93 -

VORLRIE: B0 B AR 2 7] I 45 % %3

2023 4, AFLEEHREFRANRAEYK, WALTRRIHE. FH, AREHEINIREPRBUERTT; AFEHESHH
SR EERIFRANFE SR .

AR GEFNINEREBERIAH B S BN BRA L H . 2023 45, ARLEFRNIEFRA R L CIER K, FERBEHA
TR FIEWNIERKAE) . AV SSIURE . 2023 47, A A BRE S AR AL 1AL AR AR 223.86%, TE A A
Ak BACHH B P W ) B R> BB SO B WSEA7 B BB B 46) LR 2513 BT WL, AR, AR
WA SaaR L. 2023 4, AT ETIGHP LN IERES P TER, AT P T R AR 65 SO El eI .

K2 15« AFBLEREL (b 1270

e 2022 ¢ 2023 4F 2024413 F
LEVEDINETAN 1064.10 1844.85 499.19
ZEEBI A 1029.45 1443.51 401.42

SEENNEREFH 34.65 401.34 97.77
BTGB ERAN 69.37 26.89 327
B BN L 123.44 202.00 39.76

RRIEDN U ST -54.07 -175.11 -36.49
BERIBIINETN 1130.04 847.42 73.76
E I e un] 1127.05 1177.48 133.47

ERENRNEREFH 2.99 -330.06 -59.71
AW (%) 110.39 112.06 108.39

VORISR : IR BEAF AR 2 7l 55 H 22

IRERIERIRE | 12
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R fEFE AR
BEIA, AT EIAMRRINE, KA R, ATRRENGE, BERE, REABRGIE.

% 16+ A

iH Bt 2022 £ 2023 48 2024 £E 3

WEZE (%) 23.17 21.43 22.46

TR R bR AL (%) 22.19 20.22 21.12
WERT RIS () 0.19 0.15 0.15
EBITDA ({Z75) -12.60 314.63
4R S/EBITDA (f5) -170.69 6.52

KB4 s
EBITDA/FI B3 (£ -0.19 4.77
LERS/F B (D 0.52 6.08

WAL, N
A5 AR A T 0 45 e e e

MEE LB e bR S, BREIAA, ARRSIER HE) R MBS 555 L RIS . MK 4EFRE, 2023 424 7] EBITDA H
B BT, WS A BIRRIRE AR T, ARG ILA R E ST B AR RE RS A4

A 2023 4FE, A F DG LR ENRT REA SRR A1 3967.94 (LICHIIREHE, A HKZEHE N 2667.66 12
JG, (MR RIEEY. FE, AFNBEANAN S T, ERE R E I .

HEAMBARFTH, A F BRI A B R T I 135 6AT 2 R TR B A AR5 YIS0 RN AR 27 o B I 1 22 44 2 A i S Ak, 1
AT RTINS AR MHEN TUEH R . B 2023 458, MAFAET A T3 RIREIEE RN 1.02 1478, Lk}
AMB RIS SR, =) B R AR

A 2023 IR, AFRTGHEKRJFL. MEFI.

B ARABEETLIE

AT EIPEELBBASE EEFHORKBER K, AFEIMEAEEHEHERRRRITE.

B 2023 FIK, ARAFHEF=NE . rAERE SRS B L A H TR 81.28%. 50.98%FN 65.64%. 2023 4%, A FIAHSSL
IEMV SN 1049.80 127G, FEEF-46.55 1470, B EEKIRE T . 2023 FEJE&, AT G 1853.73 1278 (A H D421 90.32%),
ANFVRF R =R 89.47%, AEMHIS BEAMLILE 87.51%, 4 iiHE . A 2023 4K, AFAREHISFII6GS LR 0.07 5, FE
Fiabr RIS .

(73) ESG FH

ATEEREEFESHERN, BRETREKHSTIE, WEEWRANENEEE. BEKE, BWAF ESG BRI,
S HAFEEEHWBN.

WEGJTTH, ARIRA RSO REIG, INEBTHRIAT, TR RUa MR REBKE. AFDE . WARE. AR
TAENL EF R TATREL T A R R S R S B A AR AT RBR AT RS, A AT ARG TR BEPRRR . REIRAR (AR AL
IR Seiia . WIRIEARIA . Ll R, MIRCIHIRRS - LRITE), REMIEE. B TIE. A7 EEHPGS 3 A KK
TRSASERIEY), 2023 4, AR SIS JYHEBOS R & B SO CHPIRE, R DUERIREEETE L, R R AR KIS T Y il
B RFRBER A A IR DL S Ay Yo ORI AR AR . 2023 4, AR BT 17.51 J50, Y8 55.16 S, WA B liFers
52732 W/ A M, SR (RN KIENURE R “EEIRAS AR,

LTI, ARINBAEBLIER, A 2023 EREMREH A ZABIN: AR R LA RS, BRI 100%, MWET A
AEFRHUS], FENIEFINN A 149.48 /NI, VEE R T2 4 R, 2T 39.11%. ZRIRGITH, AR FLITRAPEIE 1

RETHIRE | 13
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THTE), BREAANIIEF R R, SEERSREE AR, MR 4.638 (5 731D, ARIBURNGRBORFECR, R
PURF ORI, RIFHTEE 2 e AR E, b 1 AL 1 MEL 20 DRSS .

GHEIT, ~RME S (% BSG EE) RE R, MEEHINRG AT 2022-2023 SFEF B #E A ZiTh (R AFESAF3R
13 EATE SR GATA s AR RS LT AR, e (A R B RASGGERAN . /v R # g oy ol o Lol o,
FERAE B AT e “ERSRAERK. ITTRA TS RIGERFIARD, EEBREE. KPS S . ST NSRS
HF, BARGETBON B 1403 .

£, SMERHF

AFREREAMEZEE SR EXE, MARH; AFRELEHE. 86, ML TFERFERERR R KBUFK
KA H.

AT R EER A E S B E SR R ERE N =R TS ER 2 —, FENSismlss, FESmEn. &8s, £
il se L, LA AER R BETER M H SRR WHLLES . AR . WSS S AR AE. AN, EENsER KR
W45 ABITEIR A . BLWAREH A T AT S H . BE 2023 FIK, A7 RS E MY %A S 461215 300 1470, &8 74.42 1 ¢,
FIFR A 2.80%~3.30%. A 2023 )%, 2 ) W EE T B3RS I ZHE TR AT 150.08 1478, FIFN 2.00%~3.43%.

2023 4, AFAFHINILEANU . TS Sl RN B FAth S5 S 28 AH DG BUR RN B A 37.97 A28

I\ RHFETREN T

O 2024 97 4 ST, ATARENTEAR S “FRTR U AH158.96309 (270, “HRUEEN W T TRERK. Raim
A, FRI TR R F, TR A TN REOUE ). B AT, “POAUR AR R LBV, WA VGRS L
BB AL

U ERERVFREEIR

BT R AFGENR . W55 SMIB SRR B BT A T TSR & 7 vEAG, Bea BHE B 45 A7 AR HIE SN AAA,
YEFF “RINUERD BIEERN AAA, TPRIRENREE .

RETRIRE | 14
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Mt 1-1 RBRNEHE (BZE 2024 £ 3 BR)

ESRERAT R ramamaa | FATBRBE
pEEEERs [ pnepanas | eRs@ERLoR (ﬁaa;m;h

| 68.665%

FEESREEARRLT

MERRARATE
E14ﬁ5€% 51009@

mifE (F8) ARLT

(J1?‘L

*Hﬁfﬁﬁﬂﬁﬁm”ﬂ

GORLRIL: B BHE R 2 B OB

MifE 1-2 ABIRLAZEEE (BiE 2024 £3 AIR)
hE @A S RN ERA T

ol 55> S e f
TR R B

ol 5 e - i 4B 1 s B
B R S TS B ST

T ek

( Bs>SHEE ) SR R R
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140.00 55.00 335.62 4.79 561.58
2.80 60.00 25.99 0.07 80.90
2.50 60.00 21.86 -2.58 3.55

12.81 60.00 2991 -0.43 13.41
12.00 60.00 38.68 -2.08 41.67
60.00 60.00 40.43 -0.16 33.11
2.40 70.50 / / /
0.30 100.00 / / /
8.81 100.00 / / /
4.70 100.00 / / /
100.00 100.00 / / /
20.00 100.00 / / /
18.18 55.00 166.05 24.29 173.92
0.32 100.00 / / /
0.05 100.00 / / /
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China Lianhe Credit Rating Co.,Ltd.

it 2-1 EBMSZSHIERER (REEHOR)

Vot B4
WMERKE™ (L7t 202.40 130.83 136.22
MR (278D 26.56 33.22 44.06
HAtpioR (2o 19.39 16.36 18.14
1118 (27 13.87 15.65 17.98
KHIBAE BT (1270 62.05 67.18 68.48
i 58 B (20 908.10 930.76 932.71
TEH TR (o) 333.22 341.99 354.89
B RA (478 3120.01 3092.26 3137.29
SEWHA (Lo 181.21 181.21 181.21
MDY RS (270 140.57 152.13 157.13
&R (L78) 551.14 519.97 532.53
S (Lo 1073.77 853.80 883.91
KM% (oo 1076.96 1198.54 1183.65
% (Lo 2150.73 2052.34 2067.56
B SR (275 870.59 1599.29 446.01
B EA (20 1058.62 1475.82 397.25
HAba (2o 46.70 37.79 7.67
FhEAE (70 -315.26 -16.45 15.83
EBITDA ({47T) -12.60 314.63 -
B, REGSTSWEINIE (2D 961.02 1792.17 483.41
ZEHEIM AN (20 1064.10 1844.85 499.19
ZETHBIM SRR (20 34.65 401.34 97.77
DRGSR (1270 -54.07 -175.11 -36.49
FELNEBINER P (20 2.99 -330.06 -59.71
o S5 hn
B FTBUR R D (0O 31.35 53.49 =
BT D (DO 69.67 99.99 -
RGP (DO 0.27 0.51 =
AN (%) 110.39 112.06 108.39
ERNEE (%) -21.87 7.39 10.64
RBTARY R (%) -10.25 1.11 -
WP (%) -61.14 -5.93 =
K F AR (%) 66.15 69.74 68.97
EFREEARMUEEE (%) 79.60 79.79 79.52
AR (%) 82.34 83.18 83.03
WAL (%) 23.17 21.43 22.46
HEALE (%) 22.19 20.22 21.12
ZEDESRA A6 (%) 2.45 31.01 =
WERIEISLE () 0.19 0.15 0.15
EBITDA FlE &% (&) -0.19 477 =

45 45/EBITDA (f§) -170.69 6.52 -

e 1 A {5 o AR e S i UEALETs KR SO B IR G A5T: 2. 2024 SE—FF L 55 Bl R 28 1 11
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China Lianhe Credit Rating Co.,Ltd.

it 2-2 EBMSZSHIELER (REFRFROR)

W H ‘ 2022 £ | 2023 £F | 20244E3 B

Vot B4

WMERKE™ (L7t 84.78 55.61 /
MR (278D 18.84 24.46 /
HAtpioR (2o 72.19 72.20 /
1 (2w 9.36 10.14 /
KHIBAE BT (1270 163.94 186.62 /
i 58 B (20 470.49 458.96 /
FERE TR (oo 241.79 232.55 /
B RA (478 2591.59 2513.33 /
SEWHA (Lo 181.21 181.21 /
MDY RS (270 0.00 0.00 /
i ias (7o) 313.21 264.60 /
S (Lo 953.65 759.61 /
KM% (oo 1012.76 1094.12 /
% (Lo 1966.41 1853.73 /
B SR (275 526.01 1049.80 /
B EA (20 722.14 1002.46 /
HAba (2o 12.03 15.86 /
FhEAE (70 -291.08 -46.55 /
EBITDA ({478) / / -
B, REGSTSWEINIE (2D 552.59 1185.90 /
ZEHEIM AN (20 616.20 1209.24 /
ZETHBIM SRR (20 -35.40 263.13 /
BRI AR R (270 28.78 -34.74 /
FELNEBINER P (20 -27.59 -289.15 /
o S5 hn

B FTBUR R D (0O 23.10 48.49 =
BT D (DO 70.90 102.82 -
RGP (DO 0.20 0.41 =
AN (%) 105.05 112.96 /
ERNEE (%) -37.52 427 /
RBTARY R (%) -10.61 0.21 -
WP (%) -94.71 -18.37 =
K F AR (%) 76.38 80.53 /
EFREEARMUEEE (%) 86.26 87.51 /
AR (%) 87.91 89.47 /
WAL (%) 21.37 22.17 /
HEALE (%) 20.60 21.26 /
ZEMEREN AR (%) -2.91 23.72 /
WERIEISLE () 0.09 -18.37 /
EBITDA FlE &% (&) / / =
45 45/EBITDA (f) / / -
s FLAh AL B A7 f5 v ) B AN O B IA G B AL AR RIAL 2024 GE—ZR 1w AT SRR

RETHRE | 18
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China Lianhe Credit Rating Co.,Ltd.
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AR+ AR SZHD /1 (Ira SR+ K E S+ B 5 x100%
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CENV N ENE A -4 S B 7850 RN x100%

UGS 5277 B 11> 100%

LS (KRGS &R x100%
K655/ (KBS A E D x100%
FEORARAEY P A 3 AL 26 x100%

EBITDA/ .37
#5455/ EBITDA

MENG & VAR & 1< 100%
CRAGET-FHD R TFTET1x100%
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China Lianhe Credit Rating Co.,Ltd.
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