ETIESFRBBRATIXT
BB ERDERATDERLFLITRE
HAER EH 2 R ITRES

[ JCE TR et A IR A (LR RIAR “ B TiEsR” s “ARORAENIE 7 ) 55238
A TERMD AR AR (BURERR “lafE” o “aF” 8 “RITN” ) &,
PRSI TE B IR AT RAT BRI FAE AR BT I ORFENLAE CEARBHRD o IR
U R ARAARCR MRS (hHE NRIEAE ALY (BURRAR “ (A FE) 7D o

(pfe NRIEAMEIEZFE)  (BURfRIRR “ GEZFEY 7 ) (EIRATFRATREE

AMVERIEY  (BURfRIRR «“ GEMMERIME) 7D GIEFRRAT Eiifrdz ks
EHINE)  (BUNRIRR “ (RIS EBINEGD 7 ) CRATIUEZFH 2 745 B
e N SR HEN S 27 5 ——RAT R B AURAT IR AR ) S84 SVA AL
ITBUERAT R ERF A IS B E R (DURER “HENERS” D IRYINERAS
GyFTHIRRARE , B INSE A5« BYRR DTA IR, A% AR T Aol 55 K1
W AT PO VS AEEE, XA AT N T VORIV E 5 E, HEAK
ITRIE T o AR K ARFF AR NARUEA AT IRIF N RS HER L 522

3-1-2-1



B—T1 RREFRITEKRENR
— FRERRA WEMHAARTIEAR KR RBERFIR
(=) RERRARERELSHALER

1. BIKFRSeA: REFEARAN, bttt ZRus— 2 BRm A RA R 2
T RAT BEEIAEAC S B BT AR FAARR N, 221808 m] KRS B A A R 22 7] 22
TRAT Pt ml e 0 H ARAFAR N, M B A IR A F AR AT RAT IR IH
RN, R BN AT IR F AR AT R AT IR I H RAEARER N, iR
1t Jm S H A A PR A 7 AR AT RAT BRI E PR N s wl R R R Ay
AIRAF DI RAT 7657 H TN, 2 i s B B A PR 2 ) BB
PPEMATHE TN, 5L EREB AR A AR ATFRATREETUE %5
A FURRFREN AR AT BR 22 R AR A T RAT BRI H B i s B R A IR 2
A AR AT RAT BRI  EUKFITF R B AT IR 2 =) R B AL H

2. AT R PRAFARERN, AR, TrHEHENL. B2 50ER%
s i BB A IR F AT AT PR B A R B IUH AR AT RAT IR I
HAE RS EATE (BAMFEIH ), 288 wUREF LB A IR~ 7 2 T
RAT A FMRZFIUH « AR AT RAT BEE I A A TERAT AT et A w27 H . 248
LREY TR CRED B A BR A JE R A I RAT BRI FAEQNEAR BT H , 8
XA T A AT BR 22 5] B IR AT RAT B FFAEBIDAR T30 H 2Bl 25 H
FEUB A PR A 7 E IR AT RAT BRI RNE AR B st B, DO 60 s 7 et A IR 2
A AR AT RAT BRI LRU B ARMAR AT BR 2 W HE 2 T AAT B2 5 3 ATy 22
BnFHTFIE , RS A IR A 7 HOR B AT AL LR
EWIHE D WAL AR B A R A W A IF RAT W e A R I . M
ATBR A R AE AT RAT BEE I H 5 PR R R B B A7 PR 2 =] G ML AR E A -
22N H I ORAEATR S TAE

(Z) mEmHAARERIER

RASLE, THEEM . 25 2E0EE RN A RA A iR SR
BB AT IR~ 755 IPO T H RS DI REBIFIB A7 IR 2 RIAR I SRR U H

3-1-2-2



TTRZ M LESEIAn  ZEIB Gy FRERZGMY . 1 R A5 22 500 = G H
(=) TEAHMKG

HeA . AR ERSEAE. WA BE A WlRAEAE.
XSCH Lty T EESAE

v RITAEKRBER
(=) RITAER
HCARR: ISR A IR A
B 4 F%: HuangShan Googe Co.,Ltd.
VEM B4 6,000 1570
PEAERN: BRI
JiaL H I 2012 4F 6 A 12 H (2022 4 9 3 13 HEEARAR TN A PR~ =)D
R Z280R S LT O XL Toll e SC i ph % 10 5

LEV R RITH . BT ona RS BT on R IR E AT
WA IR B EHE s HUBCEIE . TR, St s SRt
I FEEEARS (AEFATREREMRS) (BRELSH, TH ERKIEL
EVERS AR ZE R SR B ITH D

HEEC i fS: 245900

B & N BEIOR

HLE 5 i 0559-3556866

Mg Ak www.googemetal.com

HLTHE4E: gjzgb@googemetal.com

(Z) RRIEHEITEE: ERAFLITARTEHER (AR
= ZITASRENEXEKERAYRA

WEARRATRE B ER, BT NS RN Z RIAAELE T S n] BERZI 2 1E
JEAT RAFHATT I G -

3-1-2-3



() ALRIEN BB < Sebn il N BRI R R AT N B
PEBOBZR  SEBRIEHII . BB AR A 0L

() RAT N BB AR SERRzE N B BRI A A R B LA i
PR Sbrfafil N BRI I s

(=) AR RAAARRN LA, FHF. WH. mRE AL
FAT AR zd . FERAT NMEIRZERG DL

PO ASORAENUR BB  SEBniz il N B ZORIKTT 5 RAT N BUBEAR
KPR L BRI AMEAEAN ELAR S HH DRl ik 53 25 15 O 5

(1) AORAENU 5 RAT N2 1A T H AR ORI R
M. RENAAIBERIZEFENTRAZER

(=) AEEZLIEFE T

| TS5 BB HRAT MY 55 A B B A% 0 D T LAY 55 B 1) o A% S BTARAT L 55
JREAE T A%, AR WAL S RE S5 B TSR T =R b 55 o A% Al
RA&R, AT =EHE I N ZREN =R R

1. BT B HH B AL S EE T H A%

(1) TUH A H AT S AHR R PUR A, k558347 8

(2) BHERAAT SAAEDTH RSO, 8T H NAZRTRIWIH < 2 )
AAEI 2B BERIC R TH 20 2 AR S e ATk B e iy K
XYIGTH MREAT A%, I ERITH A5 BAT M 55 o R A P 17

2. BBRERTILST B HII T H %

(1) FHHARAT LS5 o S A 30 [ T 2O T H AT LI % . 0UH B @l 5%
AR TEDE IR & R LAl _E, SR E IR SRR BB ARAT L 55 %
AR ISR A LTI, BEBTARAT b 55 o A2 ) & LML B0 H 3L i e, A0

T H LI % o

(2) FBHARAT LSS B A ES A H W B A AT IH AT
P LA AR S5 A% AR, T H St e sl A o B B, ok

3-1-2-4



Bl il LAY I3 AT LR A ) R
3. EAHEE I TH B AREN ARERTT. AR/NER S

(D EREESHIT. WAZERT BB/ A EZNL G JEF I XS 1Y
SEHL o w] R TR IUH AR E

(2) GMESEIT. WMITELZ 50ged, EEUIIZTR. 4K
FH IR ORAE AR AR DL 5B b 55 2278 1 P <5 7 2 T H (10 RS A 45 R PR EAT 4
T B A% o

(3) fETH LA, BARIEIBAT LS W N BT S i R, £
TRIFACR NN A AL/ N LT I A Bt R BSEDRAE D LA PR T AL

(2) ARER

ARAREEN AT S5 A% /N T 2023 5 4 F 10 H B PR IR TE IR AT R
TR I AN BT H NN AZ 2, 3800, BRI A ZEMG0E . 5RI2
SR ML R —55 7 AL NS R S0 T AR RN AL N S5 AR HLA
WAZ /N R 2 5 AR U LA 1 IR A TE RAT ISR FAE GNP AR b 717 100 H A A% 3 ok
() 7 2 B —B0A A 3 ARG 1 AT AT R HRAE QIR b3 AT I
SRR A AAFNEY  CGIEFRVEY Jo CEIRATFRAT IR M FLIpE) S
AT B B SO I BER, B3Rt — BUR R ARTE I H HF FRIRIINESR AL 5
T 1% o

3-1-2-5



FT RENAAIEED

AORAE NN CAZ AR . AT BRI b BRI 2 RUE , X RAT N R =5 i
PR SEbsiEH AT TRIPRE ., SIERE, FEHEE AT NESR AT B,
HFE et B ASRAT DR A

AORAEN RS 40 7 -

— AR B S RAT NAT B EE I L P IR & ORISR R AT BT
FHIRAE 5

T A7 B AT N RS ST A B R R AMEAE R R B 1R
PR IR Bl R0

= A7 B S RAT N S LS AE O SRS B R SR RIE R
M 78 o & 2R

VU A3 78 73 B A A PR SCPFAIE B3 e BORL S EZR IR ST WL A R 1 i A
FAAESE TR VE 22 575

Ty PRIEFTEE I RAFAREN AR A R 5 C BV 5T, W AT
N HE SO S5 BOREEAT 7RIV & S HZ A

AN~ PRERATRAE TS 5 EAT ORAE IR ST R HAb SR AR IR AL B %
SpPERRA B E ORI

B BRAERT A AT AFR MLV iR 55 A0 HH Bl s WA S ATBUER
H R M 2 P R E AT ML RV 5

J\s BB ERER 2K CORFAL S5 E HIMNE) R I 15
T TS A [EIE B 2 L E B A =70

3-1-2-6



F=T WXRREHFEITHHEEENR

AARFENILENT AT NAT 7840 R A . s AR A 3 Al B, P RAT A
URAES RAT KT N HEAR 458

RATNEIRANTFRAT R EIAEONR ETRFE CATNEY GEZRE) ME
HREIRATERATBEEFAEQNEAR _ETE 4, SEER SRS E EFK LBk
BR, ALRIENIM AR AR A B LA T S IR AT R AT B E IR AL AR 7T .
T\ RITAEMARESELZITEITT (R8E)Y GEFEY KHEE
W RYNEHFZ S ERREKIZEF

1. KATANT 20231 H 16 HBF 7 HE—mEFSFBINRSI, SBEHIN
BT (CRTAFHIEETRAFRATNRBEER (AR BEFEQNR T
PILZDY F HAR 5 AR S RAT LA SR IR

2. RATANT 2023 4E 2 H 2 HEIFT 2023 58— KIGH B AR KL, £l
PO T (CRT AR HIFEIRAFRATANRAEER (AR BEFHEDER -
MR ER) R, REAFHIEE RIS AN FFRAT A BT 2,000 75BN
M EAL, IS ERYIBESRAE S e ETiAE 5, Rl A EE 34 4Rl p
RN ] B IRAFF RATIEEFHAE G AR T A S RS B, RRESWERAF Y
RN TFRAT I ZEFAE BN AR 17 B P R0 — DA H .

AARIENI A KAT N AR RATIBAT T CAFNEY  GIEFREY &
EUEME 2 IRYINESRAE Z) AT AR g P SRR 7
= RITAKRRESEZRITHE GESZ) ENKITEE

AARFENRIRTE GIEFRIEY) MM, S RITAREHFEE IR RAT IS
FAFBAT IR, ZEHNR:

(=) RITAERELBEITRIFNALNG

INFIHEER (NFNEY (AFERE) FlE, S8 BT AR VIR ER,
FENTAE A T AN . ARSI BN BB A RS, EHEe. WHSMEH

3-1-2-7



JZ, W TEOVIVER 2w A EEAN, €5
WEHHND (HHE

WEHHND GEF=
W7 EHER

RAT R B2 g8 R E, WL J AR S
IE T AR Z2E NEEE L s

gi b, RAT NBE A4 HigAT RIFIAH SN,

+Xf, A5

A

(2) RITABRBHE

() THIHE «

=N
S ERE

= RIE T ARSI R,

AT ERE) (BARKRE
ORI S5 N in B s am U],
= WHE. BHEMEZRERNBGHEEM TR, JFRE 7.
it 14, FMEERUANEEFSLIIRNR

Ciling

~ ML R A SN, R

B IRCR AR

e CUIEZFRD) BT %%

PRI B AR 2 I =25 B CRPiR I8 S0k CBLUR AR “ 8 AR 211 7))
AR CHiFRE) (XRFF (2024) 0100056 5 ) , 5 AN KAT N EES
5B E S S FRRR U T -

R 2023512 A 31 B | 2022412 531 | 2021412 A 31
/2023 4 & H/2022 4E B H/2021
HrE AL CHoo) 56, 365. 48 40,885.73 22,972.51
\F 25

E))E?!Zjﬁﬁﬁ%ﬂ i 41,722.45 25,994.13 15,422.12
B (BEAE]D 26. 23% 35.95% 32.87%
HrEmmeR (B9) 23. 76% 34.69% 32.87%
EAVIRN (J5o8) 75, 898. 64 53,665.14 25,544.79
HANE (J370) 16, 346. 06 10,234.06 3,427.86
[EEJE/AH? P # 5 A 15, 728. 32 9,947.19 3,427.86
H CHIB)
R AEL WM G AR T
RERA T A #H B FE Ch 14,529. 21 9,671.78 3,398.34
J6)
EARRKE o) 2. 62 1.69 0.88
MR as (o) 2.62 1.69 0.88
TR 32 1 5% = A 3R 46. 45% 46.51% 58.54%
SRR AP R T L 9, 430. 46 1,734.22 -1,348.79
(o)
WEena (Jixn) - 1,500.00 1,928.17
R 2 o s N 1 E A3 2. 42% 2.30% 1.93%

KRATNEAFERLE T, 86 GEFE) B 2453 (2D M

3-1-2-8




(Z) RITAREZEMZIHXHREELRBEREHRS

FRAE A B AR 21T H B ARZRF F (2024) 0100056 5 (HiHRE) , K
1T NBIL =W 55 2 O BT R B s THR T, fF e QERIE) £+

TR (=) BIHUE .

(M) ZITAREERERAEA . EREHARE=ZFAFERS. B, R4
W SRR W R E IR = E XTI E K P F RIS IE SR

WA AT N e A AR sebrs il N BB Ao H B,
FEE B Fp EFEAC AR, [Fris A BN T AT E SRR, RIT AL
R 2R BRI N OL = SEAFAE TS EIG . 12 5= 3 I 77 B ik
W2 LTHHEFHFARFERIE, 6 GERE) B %28 D
TR 5E o
M. RITARRIERRITHE CGEMERME) AENEKITEHE

AARFENURIRIE GEME B INEY FHIME, MRIT N BRTE FEME R
TNEY W RAT A AT T B0 E, RN

(—) RATANRZHEILATERRBH AR AT (LU “BEEIR” ) #
WATE RS AR AT . AR T 201246 H 12 H, FHT 2022 4F
9 H 13 H %R 5 5 = P B AR W S I B IR A ] . KAT NE AR AF
WAL B A O E =D b

KAT N (AFREY M (AR ERE) e, BvEeT “=&5—27
(KA TIVATREER), RS T RARIE. Bt 24 HiSZEZLEIUANLTIER
Rgy, PR TSI E R ERHSMBIVEIE T, R, KIT R AE =408
FREREL, WAL VA ER S A E AR NEHENA, DIRIEA BLE R EEE
KU S 3E 8 SR AR, AR RN R BERE ARV B ATER B .

G, RAITARES QEMEEINEY BH4RE.

() RAT NS TSR TAE R, W55 303% 0 g i) N3 55 77 & Al 2 T HHE
FIAZAE S EE N E, fERTE R T FU s i T R AT N BT S50

3-1-2-9



2B AR ETE, I i AP E A ST R AR IR L (TR )
(XFFF (2024) 0100056 5) .

AT N A B ] P 4 LS AT, RES S B IRIE A RS AT RCR . Bk
EORUMIN 55 i B AT FEVE, R AR 2 THITOR L R 1 ARHETE IR B R L P A 4
ISR ) (X3FEFF (2024) 0100065 5) , A A: HILAHFET 2023 5 12
A 31 BAERTA BEATTHOREF 15 W 55 3R A 5 1A 24 Y 1 1

aE, RITATE QEMEREINE) K HME.
(=) RAT ARG5S 5e 2, BAT BB A My 3 L8R 42 8 1 g

1. &a, RIT NS 58, WS kA W55 AL, S5EBR.
S o 472 1) N JE 2 ) 1 SHL At i b TR A A7 X5 R AT A A R R AN A S 1 [
e, A RSN BE SR AT RIS 5, #16 GEMEBEINEGD 5
T AR U E

2. &, RAITAEE WS . BHINAEEE NG, WEREREERAN
F) 251k, -

(1) AT N BN NI SRR IE O e A=, il —
FEFRENSTRRE, RREERKAFIAZL,

(2) RATANBRIEEES ., SOEHE N RGN

O EFBIYHHN

2021 fFE 1 H, AREHSKINAEE. B, sgeR. B, 2021 4
9 H, ARIIEEERNAGES, EHSRANHEE . SN, E&. kR
ke AT B ATIATELEK), 2022 4 9 A ATk NS mE RS
SLER, RAM. BrEA s ILEMONE - JRE RS E R AT N ELSR
R R A RAFIAAL,

@ =HFEFNRBIIEMN

2021 £ 1 H, kBRI NAFRELH, . PLERNATRIREHE, T
NAFEIMEEA TN, 2022 4F 1 A, AFIEAEREZGK N AR ERESM. 2022 F

9H, A AFH—mEFLIE R, BEKRE OV ESaHE, B, P15,

3-1-2-10



FEFORNEI RS, BB ANEFSM, TR NS AT

SN, RAITANESR., BEHEN RL FENRE R AEE AR,

(3) T E A R A F A AT N 3,112.20 J3 %, % Eefil A 51.87%,
RNRAT NI AR, KAT NSEbnisd O L gt S EAE B G AL . AT ANI%
TR E, P R A2 I 2R < S Bt il N SBE B I AR BT RE AT N I3 AL
JETE T, BT PR SEBR IS I N R AR, ANAFALE S B HI R AT E AR 5 ) K
gL 2y o

AT, RAITAFS QEMEHEINE) F+ 245 5 KHE .

3. &%E, RATANEAETEEP ., ZOFAR. BRI E NSNS,
RGO, B, JFin, o F0, @EnEcfmlHmBEERE
R N AL 28 G BRI, fFE GEMEBINEY B+ 4%
5B =2 ME

D RATNAEF=ZER SR TBUEI N IE, e EZEEBUR

WL =FEN, KT AN RHERRAR . EhriEf NS WEIE. 12 50
FEL BRI PR B B R A 2 T XTI A TR B SEIR SR, AEERVERAT. &
KAZ B R HAh s e [ R e 4y, AN d . R R A, P ws . A
i R 22 4 S AU ) BB VEAT A

KAT NHIE S A 258 BN AN Belt = 4F ) &2 21 vp (R IS
MBS, B DR R0 SRR VML G ST AT A B A s 2 3 g o [
WA, MAH PSSR LEEE.

T

2
B
LA, RITAKES QS IME) -+ =200 %
B RITARKIESEEZITHE CRYNEFRZ S REN &Z1T EH
AR EEFEITME (2024 54137) ) SFEkARS Y E LR
(=) ZITAFE R R ESEFIEIREXK
WG CGRYINESRAE 75 Fr @AY & AT b Rk R AT e (2024 <
BT YNV ECE AR b5, KAT N 2021-2023 45 B & 2% FH 4351 9 494.09
JiJt. 1,234.41 J370F11,840.03 /16, E AWK A 92.98%, AMET 15%; KAT

3-1-2-11



N 2023 S0 9 T <4004 1, 840. 03 7376, AMIKT 1,000 J370: K47 A\ 2021-2023
S BCEDVIN S5 25,544.79 Ji G 53,665.14 i JuAl 75,898. 64 L, H A
KR 72.37%, AMET 25%. GFE: Arl&E—FEWRAN 7.59 4, "] Ad
FENRNE S KR ER, HEE =FEEWRAEGHBKR 72.37%, kL
MET 25%1 R

SR, RAT ARG IR AR BN ASEHER . 5288, il IR Ui A
Hg HEM. e, AT AT E CKR AL GQUHT B ML A A SR AR bR B R

(Z) ZITAFEEAR T ik

WRAE GARYINEZR A 5 B BMEAR b A AT Bl Bl Sl AT e (2024
BT ) WIRMRUE: JET BT A FATIL R ISR SBUE TR AT R Al
W EASSCRH AR AL QDVARCORAT BT, (HEEERM . KREdE. =ik&. Baifl.
NTERE Braedf S g BoR . Fralk Bnlbds . B xR BE Rl & i a8 Sk Al
BRAb: (=) bRl (20 Rk (D W, YORMIE IR flE ;- (W
140 (1) BEEEREBMEEMIT: O B #05. BREKE
AR B Il OO Ziliskn. SfEMEEN; O [ErEAEIR
s CFD bl Ch—) ik (2D RRIRS . B3 bR S
R Re I RATME . Gk ai R 3 F ) I IRSAT R, DL AN AHT
HH FREEEIIL el 55 r b A N AT Eii. 251k peid AT L
Gl gty iR e 3 A ) PHRITEIRRATE, DR RTEE . R
R 55 ) Ak AR B AR AT BT

RAT N TN N F T Z o SRR IR A AR = 8, 7= i R
FHT8 Be USR0S T RE R IR 4 FEDLAZS 1) #88 FH T 2 2 AR e 1) B B A e i
G

R (ERZFFATILIE (GBIT4754-2017) ) , A& AR T L ARED
 “C36707 , J&T “VREFHEMFREAHIE” o BRI Gl miHERES H R
(2019 A ) , AR EENWSE TEREERIE /N RE YRR T 6
HCHBRIRIE . BRIV OB A SR I L R R DR s AR
I S PERT G426 (2018) ), AR BTN “HraeliiR Er=k” 2 “Hr

3-1-2-12



REVRIAE AR L BOAFhliE” 5 ARYE CHr gl 28 m A s04e i1 7326 (2018) )
PR EENSS N ORI TR ARG T

aE, RIT NIRRT CRIEZRSE 5 Fr@b i Ak & AT 1T H R
RAEREEATIE (2024 F437) ) e 2 HUE 1R U _EAS SCRp B AR AE B
MR AT BT BREE I AT BT RAT L

i bpnik, e, ARIEEVINNEAT NG CRYINESR 2 5 B Mk AR 4
AR AT BT AR R HER AT IUE (2024 F4537) ) BUE BI%AT

7N RENMXTRZITANERXREZTR
(=) BARFZERH RS

A EN R T 2 SRR H AR AR =i A0, 0 5e 4 ) R Bk
BT ZEREAR T EMAE T flIEEmR R, Rl St seo R A 7 T2 %
o AR A RIARERFEL R ER W BOR IEAH RS 0T B B M BAR 4%, BUSE4ext T2
SRS R PERIA, W] Re T80 /AR P48 BT 0 BoAR B E 2E7= W T  38
G )T, HIBLTES N FRIFEZE MEMERE . FiE . MM T T2 =17 5 1
oL, K AT REXT A B (A = 4B IR L i B Kt o

(2) BREHERSHRXE

WA, A A F BT TR A BN Ay 17,310.59 TG
33,277.80 i i 42,104.34 F 7T, HENHARIELE] 737008 67.77%. 62.01%1
55. 47%, Forbl w5 I AN TR RS O 2 10,217.16 3G, 15,377.48 1
JGAT12,578.20 7 /4, o E NI ELGI 53 7] 0y 40.00%. 28.65%41 16. 57%. J<
B AP 5 P B R R ARG, (B AR R . B AR A T A RERR AL REH
P, SR R RS R A TR, A F R Kk A m G EN
Gt UK AN FI R o

(=) EMRHN IR IR XU

O] PR ) B R AR A, RTINS 2 B2 A O 1
oM, AR N KSR M, B TN AR R . SN, AR HEMENE E
LS5 A 1 ELA 4 B 64.82% . 65.98% 1 68. 71%, (5 HbEi k. HIt, JEAE

3-1-2-13



IR B 2 7] 7855 A BRI AR IR BOR . BAR AR5 EERE P AE |
5 AR RE BB AR R (A R A S LA RT LA 7 e A% 1A B AT — R I A
B, B B T i A% SL B A I Ja M DL i B2 R AR 72 42 78 o SR A B HAY
IRARA, 5 BRI R _EiakoRs 20 28w 2278 ML S AR AN 2

(M) FREERNTEFERN KKK

A I, A ERZ L AR A sUECR IR A B 4 20 )0y 97.63 . 95.40
JCA 90.97 T, R TFFEEH; AR FENSERFES NN 28.19%. 34.37%F
36.26%, T EZRBAABRLEHANAEZHRBERA, HESRFLAFAREKSE S
o REHA, NAESZ %R RELSH|F 84.50%, 87. 71%F= 91. 76%, 4 3]:&
HAEFITERSE, REMIAGE., BREREAFITX, ERBVERRRER
RS, NEABMEFBRRAIZAN BB, BEBCFRRBRGRITZE
Ao

PR EEN ST BRI MBS EEZ MR 77 dh a5 MRDRA SRR &5
Wi o 35 ARORZMLETE IATEFRESE . SRR RS 355 B2 KRB B B b 2544 HH I
KigAs), RRE 5% FHRGFENS ., MEEFHIFGHEE., HERE
PHENMRAEFEARYR, EAIRRELYT KAEFAE, Ro4LZHE, L
BRIEFHEFHAEEIRE T RA, RRFETRKETH A BEOH > &, A7
T 7™ ot 4 65 BN T T A B M 2 sl 2T Mg U, HE TN 2 ] 2278 Ml 45036 A
BORAFIR M o

(F) RYUMR R BB XU

s WIS IR, A A RO K A E A 114 3N 6,762.99 T3 76 14,447.88
Jiot16,473.19 B &, Himshg =i bsl 7 58 36.63%. 55.46%F= 43. 86%. [
EHonaD SR, BN, A a] MIROK R 2 E . A
F &P R BN E NN DR SRR, A R, ARk EEE A
25 G M AE R A KR, DL AT SHE XS E A Y, WA g
SN IROK R TCTE R XS, AT s J 8L ai.

(7%) REMMEREH S 2 HETEFERAHX S

WEN, ARSE®ISRED7 3 ~8-1,348.79 Jijt. 1,734.22 Jijike

3-1-2-14



9,430.46 7 7T, 1$FIEEHS M N 3,427.86 Ji7t. 10,234.06 JiiA= 16, 346. 06
75 o BT A TR B S5 BRI E S N PR3 4K, 2078 4 S RO H R 4
I, EEE, SR KRR BT R R, AR AR SR N, T S84
EEILE IR BN 1, RS FDIL S PO R R AT 45 A F s SRR I B2 42 %
71, IR A A LI BT TR 4, GG 3N AR R I Ae IR B A AT RE 44 22 HH IR A
Bl 54 AIESTEFEK, PN AR I SAROURA =28 R AR 20

(£) BIFhXE

) EENF IR A SRS BT A . AP A, 7 BNV
THTREIRVTEAT Y, 2 B FE AL ] 4 P T R A 3 A B (1) B A Rl
o BEEIRG P BE RS KR, IR F AR E AL I G 8 71 18O T 37 58 S+ A%
LEFR . A FERIIUOREALGUH BT A AR, (587 iy BrEoR A L2
FEIT R BN KB IN o 2RI, BARTHRL S 7 dhoT A8 7 KB K R YIHE & T
1B, TEBRANKERNS KB e, HESR N ARG b o AR S 7
RIEAT LB IE . B i I 5 R BGR T 2R, W s .
m A B B 15 . WERA R R I P AN RER G TR, KX 2w dh
M 384 J73E BRARIRZM, BTSN LA IRT, 2 =) T s 18 2R ) X

i
(\) FU AR 2 XU

ARV IR B OB MRIE U Y G0 B R0, 4R T
AR IR BB PR AP IS RO HOR . AR AR
oAU TR AR L B 2 RS 598 1. 4 R R 7
PR IR IR B R LT S B L BB TR
TSR HAR B 38 5 X JATRIBEDT, 45 7T R R AT A i385
KA.

(h) FREBEHRNG

N5 EEONE N AN TR SRR, 6 R EOR B . AL
A G T BONSE R B U AR &R, 77 DU A B R A SR
FrAF e, ARSI AR R AR B e i A Gy, (B AR 7 o BT ik

3-1-2-15



T AL B ORI P BUR L I B4 A% L 7 A4 3 R XU
(+) SMEN R EIR R

WEMIN, ArEEFEREY, 2T A SBRE TR L ERER, Kl
HLE TP A2 AN NI S8 Al 24 W25 32 B [ A AN A4 D~ AR 7, X
77 ity R SRR NS A R I SR ey o 5 2 W] AN BEAR Lo 30 P2 A/ W AR I i £ i A
AT R 2w 5% 7 AR AR, 6 w38 S 3 AT S 03 B0Ks 7 ZE AN RS2 o

(+—) W SHURY KR EE XL

AN A FDE S AWTE G, XA FEE . WEEESR] RS
IE BRI R T — R LBk . ARORBEE 2 5]~ iR SEA T E ', Xk
RPN 2, R S50 H IR HT S, 2 ]k 55 R B A HLFIAN A
BRI RE B K, ARIMIAF RE S QB PR i A T RS s S
R AR A m] A BE PSS A E I AN 22 e i BOK-T, ARG — &5
EEENG, HEAfERm AR A EE

(+2) PR KR minTE KR XU

W REVRVR G T 5K B UK R A, T AR TRV bk R A (2021 —2035
) AT BURRRIEAR RARY) S5 SCRZ R B B R R AR UV
P R A RRE R R . 2o T SR BRIV R A BRI S, 2016 4 DLK
TR BT RBP4 R F AR A g 37 R IR T4 rE AL A% o 25
F D22 AR S B2 i, T R e . IRk, IR IR 2R
KR, HEREM 2019 $1 225.53 7 4%, K E| 2023 F1 1, 436.94
75 4%, 5 H AT B B IRV MR SR T K B B, BT REEIR P A R AR A
ATV SR 5 LR AN T, SRR FR s Ia] . SEiRe 77, o 7o sh i s N
Mo BRIV P R e T i — B I 2. B 2023 FTFFF bk, b,
5. PLEMRAELTREY R, REFRAABEAETHRRAEHXEK
R, BHEHRRIGTRERRGEL BN, BRFLBRAEAILE, HEAEL
H T KFo

WG, AT RO R AR A 5 2 A 7 e L MIOR IR, A W] AR B
SR A BN 47 18,199.61 J3 7T 40,215.10 JiJCAl 58,997.12 BT 4, HEE

3-1-2-16



NS5 N 1 EE A5 4331 4 93.48% - 96.96% 1 98. 51%0 A K i 5 52 247 MV B AE 4k
BC B Bt BORIHE) T 2 N BERE R R R, FECH eIV 1T 7 SR IR
K, Font A a] A= 28 16 B KR .

(+3) mIFEERR

VAR, Bl B BRIV AP K IS RE, FTRBIRAE T A TEIE K
JEMEIS, T3t HE . Bt SRR SR 1R o AR IRV ZE B LAz 25 T
ThER N SR T B G, AN 518 N3 T B L SO H S T
XS H5ES, Mg HaMgl. MREARRTTRA LT, 1350068 Igs
FIPE BB = e ), BB T 4 R IR K, 2 ARk % K SR
T I T 37 S 4 IR TR, 2 W) 078 b o T I 5 KR P38 S I 27 95 1 XU

(00 SCERRERPE

A I, A TSNS YN 20 53 12,071.86 J5 7T 18,266.39 /3 T A= 25, 260. 29
A, BRBEMKHES, ARNCEK 208 80.69 it -500.48 JitAe
-154.19 77 .~ AMENL S T E AL TuEE 5, 1 HOT N )R ) 55 AR A 2 FH S
I AN R EEE, Rk, A a R CL SRR K 2 RS R K. BT
TSR ) B AN e M, AR T RE DR 235 8l T B0 B Se a2k, xof 2 =) 28 )
RE 717 KA FI R o

(+3) ST E KR AT

O A A IR SRR B e BB T AL T o AR R A AR R 13 S 7
RIPH - R L@ RIH . fhelish B &, AREFHRINH &2 w2 T HMT
WitioRky ARG KETTI0) . H BB A7 58 I BUIRES 77 T IR 70 )5 1
A R o T St R R EE SRR A S AR RE T BORSET T BRIRE
A7 5L F7 o AHAESEBINH RRKI L RE T, AT REAFAE L MBSRA A2 AE
7SS IR e e AN e SN i i AL S AR 2, NI 3 BU5ER0T H S
TERCRANE I o

(aYay

(+7%) HI B FBEE 47 RS20l S XU

ARGEER ST et se a2 F [ € 55 1 28,339.86 Fi7t, 14
M2 ] [ 5 B2 4 IH BRI S, RFEERE NG IH &40y 2,189.04 73T, HARFHHIN

3-1-2-17



HSEtseim, AR RE WA FIEZKT B2 KSR, (HEHIH & el
— BUN ]G A B AR R, A AR OR 2 ) SR H A v B i R Ak s AN T, U
S H B HTE BT TH 206 2 7 S BB AN H 20 o

(+1) FHE~WEER TR

AR GF RGBT I SEHt )5, 2w (3 B R KIEE G, (HEE R &
BRI H R B i, TH A R 2 e I TR BRI T
MVHTSE R, A R ARSI H BT 1 A A AT YRR I, ARSI
NGUR SEZ BtoRs t—20 B e 8w R A RE TT, (BAAFAEA ORAT Ja 13 B 7 U A S5
i B UG o

(/) RAITRMRBE

DN EVA U B IR AT RAT IR IAERIINEZRAZ 55 P @Mk A b7, 7EEUAS
IR IE 2[R M A 3t R e R AT T I RAT « T RAT 52 0T R AT I [ 4k
LPFBGRAE . UEZF AT G . B X T2 m) B AR AKAE 351 b 55 22 R R K 1)
SO A, SR R AR A MRS, 2w B UHME R BE SR AL 18 2 5B
B NET, AR UCRAT R W] BE B RAR O A L B T 55t B I B AR T R 4
R AT RS T T 3 U RAT RIS

€. RENANZIT AR RITREITFN
(=) BATABEATL % RATR REF

ol

HrRETR IR F R Fr st K L T R ARV AL R R L AZHE T H B LR
AT A 55 2 IR 3R A T I T R AR IEAR AT L K R e e R AL,
TR RS A R,

1. FRTRA EREREN K

Wt A KT B AN e, Y B EOR EE L2 ) 2 B A R AT A, A
BF ARG, el A B RS . FH R RAS . BRI S T T R e R
o BYRI T, P AEURIRe A 4 D e e ORS00 SN BRI T I,
Rl AR e A 2, 2ot N P Aady i 22 A T, FE i 2%
AR TR pAS,  EUBT BETRTe FH 20 DR IR A A B REALTT T, AT 22 A2 /) 4%

3-1-2-18



ST IR RS, I I BUIMERERE I AN, MELUSCILB R AL B
% 2 /7 i RE R RE AL RE R BRI T, OB REURTe F 2 (Y S E V15 1) 25 1
5, 78 HUEZ f2 K (RS SR T AR AT AT SEINAESE, DT RENE T 2 KB 00 HEAT
Ko

gi b, HTORTREISR T AR B RARYS . RS B RE ST,
RO KIESRTE o MRl 4Bk R4 5 B R REIR TR IR SR (N B
L8 U S IS BRI H 2 583 T 908 X T eI RS2 EE AN KT SE =1, T REVR
T R EAPRAE PRI A DR g Kola sy, il S R R RS BT

@t

Juiss

i

AR [ PR RV B 0, 2021 AR A BRET R IR I £ 4 A %N 8.6%, 2025
. 2030 A EE A A E 20%F1 36%; AR T, 2021 AEAER T e IR I A 4N
4] 660 /3, 2025 4. 2030 i) BILH] 1,870 JIHAN 4,100 J34, EEG
KR ) 22.50%

4 TR 2 T [ SN X R REVR I A 25 T 3 o5 A T

60. 0%
54%

o 5%

50. 0% 50%

40. 0%

30. 0% 36%

20. 0%

10. 0%

0. 0%

20211F 2025E 2030E

25 ] e 7 1 [ e 2 T

Hu R [ PrAe RS

3-1-2-19



A TR O S AN X HT BRI A R AR B T (T

4500 4100
4000
3500
3000
2500
2000

1500 1085
980
730 - 880 660
1000 2560
500 63 186 230 230 .
0 — ] . [ |

X% el F1[H EEEE

1870

W 20215 m 20258 W 2030E

HaRIR . EPrRedi &
2. R RZERTREEALHRE IR
PR HTREIRAL, IR SR R L PRARRRHE T 2R 3. HET, Briedi
i IR R SR E AR LLIEAF AL — € 2. (HBORHED « AMIBGRHES) . A
BB SR T FRSE D B R, 7 22 IR AR OB RE IR R i I 1
B RES Y, FHRBUFETIH G 1 — RV BOERE SR Re IR H 22 1R %

AP SRR B 28 T RERERS I P 0 . e KIS o,
ISR T P IR 1 R I S R R SRR ) o AR RS
HIESUES 2 197

BRI 5y SRR . ST BLTE B R
fii PRI SIE I, T ARABR], AL S A AR
300km, M2 E K AANRGE SRS b, ROGFIT AR, K
BESR TR O 3T RS RT3 . B OIS, BB
RIBIE, 2RSS AR IO, 72 T /R0 ISR, R
BB KL, W30 T AR AR K. H AT, BRI YRS,
SR AT DL TR 20 T AT RS o B PP e R, RIEIMEH LK

SRERIR L RO, MR T At KB SRR SRR
SR B P ST AU T2 26 O, SRR s 3 LRt D T4
2022 4 12 F, ASIPHLIA B P2 68 T Tesla Semi stk 4, A=
HLRSE, WRRRR 37 M, S BRI 800 A, MEMWRA TEN,

3-1-2-20



SEVR AN E B, Yt ste B8Rz m gt — 23 K.

HREIR K A0S, T BUMBOR D), FREFEMX B E T HREA K
R HR I T AR T A A DA S HL B
e, VLRI T % 45 B sh Ak 8 I et o B 30 7 R b A R B RN A L A 4
I, ARRB BEVR K E2 4 R 3k 75 3 0 S5 X A ST N A B 2 R A0, e —
B ORI 4 . B REIEK LR S SR IR R R IR T 5, AE AR
Bl s ERKE, ARHRIRK B E B K520 .

AR [ e 52 TR0 Kl » 2021 4= 3Kk e st v FH 2240 50 29.19 J3%3, 2025
. 2030 4F4 B Ik F] 203 JIEHAN 457 JiiH, R AWK RY) 35.75%, Hik
Bl T

ABRHT RN H R E T O

400. 00

349. 00
350. 00
300. 00
250. 00
200. 00
147. 00
150. 00
100. 00
41.90 52. 40 0060
50. 00 -
0.00 — |
20211F 2025E 2030E

EREEACHEE  eIRERERNERE  oHRRERRTHE
AR [ PR REdR S

3. il T A EanLiRE£E TS

A2 I U HL B AL AL R IR Z I BOR A 22—, B RS A A SE
7SI Wk HEksh, W IEIZD A R AT . Bl LS R .

M AR s A () 1 28k, Ba A gy, HESIMTIsh s iz i, /2
fiia b gx t )k Re iy, BARXURT 5T o E ARSI AR K . Brseditiis:
USRI BRI, FHAZHEM A A 2] 1 AR5 SR RIME T . Ik, 3 b4k
HET (WSO (AiRitsh ISR ) SFHoR Rk, HEsha
SRR A S . LR, E 2l ST RASE I 1 BE AR, H AT E N R

3-1-2-21



iz, hNEISER AR TSI O R SR B, & HHE I R R R SR X
i VAN SR B LR A T

H T 98D B HE FBORD B BRI A ) 75 5K, DAL HEBE R AR N 25 & s, 5
BRI SR A EEFEMEEE . BARE KE. Egih, St
FEL N Evm B B s AT k. BT, T a0 s ) AT P S AR AL T
120km/h-250km/h 2 [8], ZEfi BFEZE H A BAS, P F O Rems T 2 Mg N
B, ME MRS BEIE AR KR, R R kiR N\ ik,
B KHUA B SLIXAE Gk LA EAR

(Z) RITAERBRENZERME

1. REFPILH

H #1745 B0 2 Th 3 2 AR S 43 T a0 Bk [ A Ak B G 88, AT SRR R
1, Sk K Z s iR E R . KAT AR TR R RTR 4 LA
5 Dh 2 S AR BT AR ) d R LN R, [R5 [ B 44 1 Th 22 SR R
. 22/ 3E. Hir. RS ciamfae 616, BENmA] mb . &
BT R SEERSEPNRITANTERS, FREFEEWT:

J= 8 N
Fs | BFEK e &P
Sk AT SR THT] AR A G AT :%—%éﬂ%?ﬁf‘ﬁﬁﬁﬂé
1 CInfineon) fEE | SR, EEGTHEE T RIERERCE B R S5 A
ST, ETh R A PARATURA 51 SRR E —
e A GULHI S8 5, T 1999 ENPRHERLRY B, R
2 (Onsemi) EE | 5 Omdia Gt 2021 ETh L AR TIH M AU, 2k
KB e BRES
. HE5% 500 sgapll, SRR H)TA SO 95 P,
3 (Bosch) EE | RBBR S IR N R, ok SR, SR

L RPN e S

HEFE 500 gk, AHRANTA T AR GERI R, (P

4 mién HA | R, P EEE. B 240 2 % Bk 6 RE T8 R 3h %
il ELA U 0 T

SERAA Y-S KT 7, I SGS M T2 5 ATk

g =R SAS LN g |- Thomson KA F S M, MR Omdia Fiti)

(sT) 2021 LEINH L SR INTIA A I, v SR 51 42k

Sepe —

R & Rt

Bl PN 2044 1 T SR, 2 [ bR/ b 2 F] i 2247 IGBT .
SiC 28 L H AR AN IDM B A, A -k
R E-RG R, RRINFERABESRE R A
T (688187.SH) R T AH

6 HZE AR PRI

3-1-2-22




EALNFELL IGBT MR SO i FIBLER 1) %1t
Wk A5 R E RS, & HArE pf o SRR
7 Wikt 5 FENL | A ZE AL (603290.SH) , AR¥E Omdia 15, AH
2020 “EFEAER IGBT BRI HEA BN, AME—— K4
F A ERAT 1R Bl Al

b AR AR AR B0 15 T DA A AR A O
8 =X BUM | AErE R R A, T PR R K 1) B R B RS
1 5iliE— AR r k2 — (600460.SH)

[ N 50442 SRl (688469.SH) , A FE LLREMN T A
o, W) IR RIS, NE NN E R —
RIFRRTT SR, AUIE . AR EFE i A0k ) 2 S 4k 7=
w2y E] AL TE R AR P T

9 OIRAE L ¥

T B SBEILORORIE T A B AR

2. RN

ZE IR N GRSV 2R 1 2 A VE RN T g M Al 3 48 06 B AR, X7 (e T
SEME. B, A FRE AR A EOR A, TER T B % MR BE 42,
7P R R YUE F K o B SEAR 1 Ay Th SR AR B 1 A% o BICHRA T fie 45 g 0 e 4
FRAT, BLHESK 2R BIPRZE ML) 3% (0 mT S v A L IR B RGO PERE, — BB
NG Pl R ERB R, SR A R &, ik — HE LR R R —Ak
ARG AT o 3 F) E AR A R L T 2R R T 3 SR BRI 1
WA AP, AT AR N Faz s i 4ol, 5658 1 ATk iz -
WR S AR GE TAE, JERIA .

B AT NAEF=RUB IR TEBARMIRFE . W EE, KT AE
BB AS B AR e vy 7= R T T T AR E— 2D I L, AT e TR AE 38 4
X NARAT D R RE 22 0 T

3. BRI

RAT NCLE IS F ARS8 T 24 = A e SN, A0 LUAL Gk R e A 34
BT ZEAWRMNE, AEBBIEOES T BAT NBSA RS T 2 1%
ST RURIME ST SRR BOR, (BB LR E, RG TR AR IPIRAS, S5
BT TR S L, @ KIS R A SLIn iR, 3 E&IH RS
i T PP B e e AR, BERGRZ . ME. iy, RABESIRIFHERN
Post, AR 2R A =5 T ORI

BT B WA b RSB, AT NI L 2R v Rk, K

3-1-2-23




FESR R AP BRI R STt 177 i 5, R4S T RO IR AT R 44 % ) 1Y
VNGP

4. FIPHERNH

Rl RIEA RE 1R IR T AT WA 0o 38 5 70 (¥ F AR T, B BEIRIR AR R AR
77 JE SIAH EEAR SRt 2 W R A, DRI 2 e e R AR AR I e K G
LT NS 2 57 b AT BT T B B e oy B dh vt B SANR R, IFARYE
FLAH SRS [R5 GG & 77 i T R, R [R5 HE BT 7 SR e 477 i o

KATNE S 5Z P RAPHEREREET), ZFERFES 5% MRS,

IS RAF IR 2% VB AL AT BRI (R R e AL, SR AR AT R
AL T KRIRE M AR AR AT NEE RS LW AR, NSV IE IR,
REMS LI BR IR 1A T 2 7 AR A e v 75 SR B A RFALL AT a3, £ 7 B dh
BOE ST R I B, SR € 7 5 6 R BAR I EORS L A Ras> 1
BRI RSN R] SR T RS e R AT NP BRI Ao AT A, R DR 7
PEREATRTSEVERI TSR T, RENS SR PR S =™ il BT P TR 3%, AT 4
MR, ST R .

5. FREEMRS

ZERIR DA AR T I A B A A PR BRI R e, VRZE KA T =
. iR AR LAEIEY, X IhEE AR e k. ATEEME . AbBERE
i A i A AR AR B B SR s, B X R SR SR E R R R
Ro BURATERAE N T2 A B B, % 7 £ E N AN 4 ThEef G4k
R, R R RIS R . FERENR P BN R AT, —REFE— &
FIZEFRNPARERFNTE, AHE |IATF16949 (R EAT R EE A R VDA6.3 i 2 5
5, 217 ) PR IGAIE J5 A REE N AL PR R

B RSLLLR, RAT NEFR R IEA R R #8427 KRB, 5
JE B 1S09001 i B FEAR R . IATF16949 V3 44T b i B FRAR RE. A & &
SEHTEE T R B AR R, B T ST R LR B, R R i R
RETF IR R EF=EHEaE, ARS8 7 58 & 1 E R
RR, BPRXAF M EFP | AT, IS SRR LR H ook

%

3-1-2-24



W T AR TS 1 B T30, ) A5 072 5 B R 5 B 5%
BT KA MR, TR ELAL R SR A T 2 (AT

(=) RITAEHIEMARKRELRAKEBIR
1. BERREBE

AR, AFFFA LRt FEE RSN “Elli, frefk.
Fgahil” BUR RANG, fERSE DA 57 fh K T A AT S A4 R Rl
EER R P SN [ X BOR 2 ), IRWER N, 55 5 m 2 dh i L2
ARBJREA RN INGEHER . FARL B T ZMwse, BT A8 i, =+
BT A ah S, PR A TR N R, AR T A F R RFEE R AIRE T, 55 TIK
A ERASE I T 3R A G R BRI AR A AN i3 ALl

2« WK EE R

N R EIUE “BRIKIE” R “Brep AN BR ML, ADA DA e iAp
BREGRIEAR F3&E B v, AT RN 1A, DR BT 20 Nsh 77,
2 A I [ AN R P BAT B RE PRI FH D 3 e AR R oL 55, 97 KR A
o TR0 AR Sl 55 sk I RFEIAT R 2%, 2T ah PR REAT 90 %8
77 i NI RTH A TR SE A 1 I AT R AN SRR B, ST A A i
RN AA T, FHESh 2 m b 55 RS RRER Je

g EpTid, AN, RAT NPT AT A R R FERT B, AT A
HEBORMZEFREST, RKATR R

Ny RITABRKRBITIRSREAEEEREFNZERAR

WRYE QEFFHREEEE) M (ARSI B E T IME) M (RS
HRSEHEABLMEESERINE G ) SERRMIE, 2%E, /i
RN AT NBR A EAE R S B R 1 T

uv RFEFNARHEAME BRI HA R 3R AV I S A G R E 1B

AR EHIE M 2 (OGT B R S PR Y . B R B ™ o 2 A vk B S0 [l i DG =T
SR GERSAE[2015]131 ) ME, KT NCRYE B 548 S
TIEANE R BRI, A F PR BRI L . mRE A

3-1-2-25



DX 23 W) SRR B A T e 6 15 2 D) SE B AT EAE H R

SRt ARV BAT NPT B B R i s O & 2, A5 9%05
R AR EAT TS RS, AR NGk S8 RAT NSRRI Al
FE i SR AR BRI RIS TE, 758 (5B AT R T RE— B nsa s A i
TN B H GIEBGEERT TAER I 5 T ORI /N B 3 S V2B A A A A

fariy
~J o

T RITAREREFENHAXTRREFLITRIEE=ZHFITANKRER
a

MR (O INaimIE TR 2 m AR BT ARAT I 55 Hh 5475 5 =T S Bkt ALk JXURS: iy
BERELY GERSAE[2018]22 5) EHE, ARIEHF AR TTERAT I
%5 AR SRS =TT AN (BUR AR “3 =077 ) M RAT AT
%A

(=) FENMMERRERIBERE=H1FR

AORAENUR LA ICRAT b 55 T AN AL B BRI A B RS 26 =0 (AT 8, A
FAAEAR I 57 KIS 58 = J7 17 .

(Z) RITAERNEERBIFE=H1FNR

LA, ERUCRATHIET, RAT N0 IS5 BT B A IR A R 218
RIS RIS THINH ST CREERG I A1k A2 f8rh e 45 58
PG BR T A B AAT AR UCRAT LT BRI (ARG R )+ VAT |
BT BN AT B PP LA o B LR IEE T IR IR SR IR S WL 2 5k, AT A
ANAEAE B BB A AR HAR 2 = AT N

(AR =30

3-1-2-26



(AREEX, A (ETIEFRBRBERAARTHLUAERHE R T HRATF
RATRFEF QAR ETHZ RITRED) 2Z&ETD

T EHIA
Z s TSl
2R
e /
FHREN /%1% hﬂ/ﬁ
"l
t ,’
1A A7
EEWEHIIRFN 2.
£\ g
KBS %ﬁ%
i’
® @
FHALS A TN ,1;é£j
i |
RN 2T,
i [t
RENMEEL . ERREA :
PR

[T B R A H]

397/(/# 5)1 ‘Véﬂ

3-1-2-27



ETiE RN BIRAF]
FRERRAEFDURS

RIE T EIEF I B EH R RS GEFAIT Ei RIS E I INEY KIRYINE
TG RIAFHIRE , B TR G4 AT B8R B
A BR 2 E RE EIRA T RATBREEH RN A RERRAN, XA FA K
T LI RIRRE R F B SSRELEEH.

R ILARAN o

RIEREN: ‘1;7{;152\’ A j/?/

ﬁﬁ?kﬁ- 7647

BN GEEAERN) -

NS
LAY e

3-1-2-28



	第一节 本次证券发行基本情况
	一、保荐代表人、项目协办人及项目组其他成员的基本情况
	（一）保荐代表人及其保荐业务执业情况
	（二）项目协办人及其执业情况
	（三）项目组其他成员

	二、发行人基本情况
	（一）发行人简况
	（二）本次证券发行类型：首次公开发行人民币普通股（A股）

	三、发行人与保荐机构关联情况的说明
	四、保荐机构内部审核程序简介及内核意见
	（一）内部审核程序简介
	1、投资银行总部项目组和业务部门审核
	2、投资银行业务质量控制部门审核
	3、合规法务部门审核和保荐机构内核部门、内核小组的审核

	（二）内核意见


	第二节 保荐机构承诺事项
	第三节 对本次证券发行的推荐意见
	一、推荐结论
	二、发行人已就本次证券发行履行了《公司法》《证券法》及中国证监会、深圳证券交易所规定的决策程序
	三、发行人本次证券发行符合《证券法》规定的发行条件
	（一）发行人具备健全且运行良好的组织机构
	（二）发行人具有持续经营能力
	（三）发行人最近三年财务会计文件被出具无保留意见审计报告
	（四）发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪

	四、发行人本次证券发行符合《注册管理办法》规定的发行条件
	五、发行人本次证券发行符合《深圳证券交易所创业板企业发行上市申报及推荐暂行规定（2024年修订）》对于创业板企业的定位要求
	（一）发行人符合创业板定位相关指标要求
	（二）发行人符合创业板行业领域

	六、保荐机构关于发行人的主要风险提示
	（一）技术升级迭代的风险
	（二）客户集中度较高的风险
	（三）原材料价格波动的风险
	（四）产品销售单价下滑和毛利率波动风险
	（五）应收账款余额较大的风险
	（六）经营性现金流净额与净利润金额差异较大的风险
	（七）创新风险
	（八）核心技术泄密风险
	（九）产品质量控制风险
	（十）外协供应商管理风险
	（十一）业务规模扩大带来的管理风险
	（十二）产业政策及市场需求波动风险
	（十三）市场竞争风险
	（十四）汇率波动风险
	（十五）募投项目实施不达预期风险
	（十六）募投项目新增固定资产折旧影响业绩的风险
	（十七）净资产收益率下降的风险
	（十八）发行失败风险

	七、保荐机构对发行人发展前景的评价
	（一）发行人所处行业发展前景良好
	1、新能源乘用车持续高速增长
	2、商用车新能源化进程加快
	3、交通工具电动化浪潮全面开启

	（二）发行人具有较强的竞争优势
	1、大客户优势
	2、先发优势
	3、技术优势
	4、同步研发优势
	5、产品质量优势

	（三）发行人已制定的未来发展规划及目标
	1、整体发展目标
	2、业务发展目标


	八、发行人股东履行私募投资基金备案程序的核查情况
	九、保荐机构对填补被摊薄即期回报的措施及承诺的核查情况
	十、发行人及保荐机构为关于本次证券发行聘请第三方行为的核查情况
	（一）保荐机构直接或间接聘请第三方情况
	（二）发行人直接或间接聘请第三方情况



