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O MEHHMR
wIlHER (G3E0%) 2023.4/2024.1~3
e ait (o 5,935.07 6,616.10 7,160.06 7,327.18
LWEWAFEN G AT (LoD 3,051.63 3,115.56 3,197.92 3,216.18
Ffiia it (ze) 2,883.44 3,500.54 3,962.13 4,111.00
MRS (2oo) 1,953.07 2,373.32 2,709.46 2,896.01
BRI (28 163.97 239.76 251.54 35.28
LEMNEFNE (270 -34.14 -47.94 -30.96 -18.09
HRNE (2o 28.90 8.66 7.89 -18.57
EBITDA ({Z7%) 94.01 94.19 90.86 -
SEEE A ML TR (L) -130.52 59.39 3453 7.45
HEARELE (%) 39.02 43.24 45.87 47.38
EBITDA | &R B H(X) 1.66 1.34 1.16

e 1y S E BRI BB AL B2 AF SIS B CRRIRE A 40 8 TRt B ARETC AR B e LAY 2022 SR il 2023 S i)
T RARZ T 2024 SF—Z LM SRR . Horr, 2021 4R, 2022 IS5 HAR RIS T 2022 4. 2023 fF TR HIWI8OR EAaER 2023
. 2024 S F I S HAE I BRI T 2023 SEH RS . 2024 SFF M SRR LG 20 DI EBRA BN, K HAbiRTsh G A B
SRR BINGSS, KAIARLAT R HAb RSN 6t 0 F B S MR K055 3¢ ARIARIRME 2024 RIS R AR, MR
SARARRAG 4. ARG TSI FEGRR R AL, B IE R BR g TH042, K o Rom ANE FBBARE AN W B, o fibs RS, K
At

O [EfTIkEEE: (2023 FE#HIR)

i H Gk LR ER TN Hk DR
o8 N AAA AAA AAA AAA
X wIIT JeT J T L&
GDP (Z70) 34,606.40 43,760.70 30,355.73 20,011.65
— AT N (278 4112.78 6,181.10 1,944.15 1,601.20
ZRBI A ARG A (Lo 3,197.92 3,005.16 2,762.18 1,560.81
BBEAMEEER (%) 45.87 64.70* 50.79* 72.91*
EBITDA F| 2 REEH (XO 1.16 1.12* 0.18* 0.15*

HRIGEIRUS, TSR TTHIEIFREBGHL 7, EFBEHZ), | MIRBR TG E 0, BB EEET
REHT, EEGIHRE, XEFHAFBIPEL: A5 A G ENS S REENNEEERRRESE LM, WHEEH
EHTBEER: LA ARG T ULRA THKT, BEFRLIIRE HEIFITRE, FIBEZE TR, MHBF
BB, [, SHBRTHI ISR, W LB A T EE TR EES,
e 1L JERUEERR AUt EMVOER AR AR " MFER, MR T HMBERAIR AR MFER, RpOhEkR “RpUhekgE EA R
AT RIRIRR; 20 AEEUEEL. TTOMMER . iU BAR SR AR R, bR 2022 EER .
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BMZFSITIBER

PIBEERRIAA, 2024 F—FEHELZFEKE TR, TWE~SHELRFIMREREFENZER, EF
BREMHE KB LAMBE, {ESENFENAER, EUBRNBEENEDZFTIHE RIEER.
BURIFRFSE, 2024 FERITUBRERE L, WRSAREERM, BGRERE—LES, ERdlR
HMEENMEMEER, REMOUERME, BRMITERGFLE.

B (2024 4E—EEFWEHFSEESTY, IRERZLE hitps://www.cexi.com.cn/coreditResearch/detail/111262type=1
W (BRI B BT 2024 4 —FZH F AT REIA ), IRECELE

https://www.ccxi.com.cn/coreditResearch/detail/11066?type=1

XigE 15

PR EERRA S, RITHERBAR, BUALF U EE, VB HREKEHELELTHREKE,
BRYEMRRET, BENFFENRE.

GONTVE N E S — AN GG X, AR o, BRI DA A 34008 R O [ Y ek
X 2 —, RIRE 5 ARSI 2 —. 15 MEIE RN 2 —, S 1,997.47 P75 Tk, §E
9 MXAN L AHFIX GREX. BWIX. 3HHX. BEilX. E%X. BEX. BEX, PFLX, ot
BAIX . KHBHTIX D). #% 2023 45K, I AL AT 1,779.01 5 A

AR SRR R I Bk Fa bR HEE A E T 5. 2023 4F, YT SCHLHLIX A= 7= s Al 34,606.40 12,78,
A K 6.0%, B SMEET RE WL S 6, SEFELHE=0, KT EETAIL T [
, YT A GDP N 19.52 /7T, BENF—AL.

H LA GEREIX LK, IRYITT DA FOn LT A ke s, AW 2R E S, TR T LAV AR
M N G R . e I B K AN B K 77l 5 N IR T I B s B i T A it s
B, —MAFLTERNELECR, Behae /1 RS s, BN &R, BURHEES
NIRRT H 7 BUR I I B B4 78 . 2023 4, IRYITE SEI— M A LTSI 4,112.78 12
TG, [ AT R . AH B I T 3 SN BUR I R B N8 N B 704 P
K. PRI T, PRIYNT G552 A T4 B /KT, 5] A DX oA 33 Al i i % 3= 22
WHREAT A E RN IRIE, JEbR G HLERD, Hp i i RAT R 2 e 2 B AL T8, Kt A4k
RIS IE L A, BRI .
£ 1: IEFEREYI T H T £ B EL )

WE 2021 2022 2023
GDP (Z75) 30,664.85 32,387.68 34,606.40
GDP #3# (%) 6.7 33 6.0
A¥J GDP (Ji78) 17.37 18.33 19.52
I B P B EIE (%) 3.7 8.4 11.0
—RASETE N (278 4,257.8 4,012.27 4,112.78
BURMEEESIN (20 1,373.7 1,025.78 875.53
BN B (%) 81.04 77.62 84.31
N BEFATER (%) 93.16 80.29 82.06
e L BN b E=B N — e A ST *100%; A TR T 2= — i A FETUS RN — B0 A JE TS 32 H1*100%; 2. -7 o)

B ATH.
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BERORIR: RIITBUFERM, (s E e

PR EEFRAS, REMAARMNEARNTHEXBSENEREE #F, TEREFIITHEZBER., it
RMKBEESERSFAENES, RAREHNISTSN; ARABER “=%a—" M “Bi—&” =il
B, R THHEREE, KEERER, WE—FUFR, PLER, FHEFALFUSZRR, HET “H
B+ B FRRIER, ISREMMTRENERIRET.

EHEIENOR, HEl—AUFRLZAXRABRANEERE, B2V SFRSZE~HHITHELRER
WIEBREN, ANANBRRRERNRBZNEEATREFEEHNEENE, BEHEEVSETREEBR, B
FETIEREBREXE.

ﬁz2@1mm@&mmﬁnaﬁﬁﬂ%ﬂ%A&%ﬂ%%&%m<Mﬁ\%)

2021 $ 2022 4f PLPRE: 20244 1~3 B
%iF'J

HEkIZE 39.18 23.90 -106.00 3758 1567 -172.27 62.48 24.84 -50.02 15.88 4501 -56.25
RikizE 085 052 -58.02 051 021 -167.69 080  0.32 5941 010 030 -56.11
VLR R 876 534 3562 831 347  31.69 907 361 4759 161 456  49.63
LN g 357 217 5.17 366 1.53 6.75 4,09 1.62 6.49 1.01 286 16.76
MBS 537 328 3329 505 211  30.79 293 117 2929 050 142 -46.02
B 769 469 350 18.88 7.88 437 1761  7.00 469 190 538  7.06
;EFE#WJC 9571 5837  69.67 16048 66.94 5462 14723 5853 3740 1228 3481 59.76
HAt 1052 173  19.82 528 220 3484 733 291 3847 199 565 2559
-4 PN

.. 16397 100.00 18.65 239.76 100.00 12.16 25154 100.00 12.89 3528 100.00 -0.77
eSSy
Eoids il & 64.09 67.88 47.99 0.05

VE: 1o U0 E EAREE WY . RS LSS, 2. RERNE AR
VORRIR: A RIS, drifs [
HhEEEE E B, PRI A A RS E IR BIE A8 8@ R B 4 32 AL, b 5555 4 il
2w ER BT T A AR IR AR A BR A W] 97, BUE 2024 4F 3 R, AnldsEl
IUH E I IRYIBE A28 — = VU TR, A2 @00 H A th R Y E A DY R A TR, DL
2023 - 3 HARMIARYIPUE B TOUH TR, SaifE@ i H SEAE G 2y 40% it . BARKRE,
AFIE S, WSRO H R A SR IG BT, (A8 TR Z B RAEECR,
A wTH G — E R FEASC KT .
#3: BE 2024 £ 3 ARAFESEMBLBEN (AR, 1270
5 54 (H LA S - K

— T F=2

TR Bl ED 2.88 2019.08~2025.08 35.48 13.55 17.74 4.00

VY3 TAE 13 54 22.44 2018.01~2025.06 229.27 14932  114.63 96.50
3 S 9.28 2020.08~2024.12 109.29 50.63 43.71 19.80
6 S LM 4.95 2020.12~2025.12 4524 15.75 18.10 6.40

VO AR T 7 SR 2.22 2020.12~2024.12 19.68 7.99 7.87 3.50

® 8 S =M 3.69 2021.09~2026.08 84.34 27.19 33.73 7.50
11 S 4.39 2020.08~2025.07 61.65 30.68 24.66 9.00
12 524 8.05 2020.12~2024.12 99.63 41.95 39.85 11.50

10 A
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13 S (b3E) 19.23 2020.08~2025.07 234.31 98.44 93.72 16.27
13 S (RE%E) 4.07 2021.07~2025.12 4459 7.70 17.84 4.00
16 545 — 3 9.54 2020.12~2025.12 111.35 45.85 44,54 12.00
15 54 32.26 2023.06-2028.10 339.90 1257 13596 450
EHTE 17 54 18.79 2023.12~2029.6 222.78 2.27 89.11 1.50
20 54— 24.90 2023.12~2029.6 221.15 5.18 88.46 2.00
22 54 34.70 2023.12~2028.12 397.81 520  159.12 2.00
Ait - 201.39 - 2,256.47 514.27  929.04 200.47

e 1 WK WA, SRR RIVUREC R A G S BR AR S PR g Ut . ORI B DA K TR S MOERRE 2. 11 S TN
It u:*;*ékié)%%o

GORLRUE: A m g, il (s E prig e

HERIZE 7T, BREFIAN A RO E A B, AN WIS E R O R K AR
MIZE LI KTE, #2 2024 F 3 AR, An|CHIELE AT 524.68 A H, Hr 2023 44 F#Y
JRIE— 252k 8 T2k I, M4 HFEL 8 AR, 2023 EA R ELIZE N FEL KRG K, FHEA
2022 VYRR @A E, Bl REATEEEISL R G 2024 4F 1~3 H, BEEHLE
MEMREE, AngaEWARILRFHEKES . Bl TSk E A —EnAseiE, U
PrIH NJTHA . RERERAFI4EAE AR SE N T 18 8 AT m A, BRI BUR A A R AT Hb
BRIZEAME, 12k BT HURE, FEREEI I R R RS s sl
7l .

F* 4: BE 2024 4F 3 ARAFFBEELREEN (AE, &)

LREEZIN BRI BEER EuEE JF BT E] i)
154 BH—H %R 40.92 30 2004.12.28 &
2 54 WA 35.79 29 2010.12.28 %
2 5= W — 3.78 3 2020.10.28 %
3 5% 2 H—X 41.6 30 2010.12.28 %
3 S AT 2 H—A@ {7 1.45 1 2020.10.28 &
554 T DU — RIS 40.06 27 2011.06.22 %
5 24k RS — IRV 7.60 7 2019.09.28 %
6 5Lk A - RE 20 49.40 27 2020.08.18 %
6 S Lk S — R T 6.13 4 2022.11.28 %
7 5%k K 22— VG A 30.20 27 2016.10.28 %
8 SL—H SEYE—Eh FH % 12.14 6 2020.10.28 &
8 5Lk i 185 22 [ - /N 8.01 4 2023.12.27 &
954 AR — LIS 25.46 22 2016.10.28 %
9 54k~ LIRS e — I 10.79 10 2019.12.08 s
10 S 8 H -0 29.31 24 2020.08.18 %
11 54k e — 23k 51.90 18 2016.06.28 %
11 524 “IAE B i H—x [E b 1.65 1 2022.10.28 &
12 54 KGR L E R 40.54 33 2022.11.28 s
14 5% EAL—7bH 50.32 18 2022.10.28 &
16 54 Kizg—H 29.2 24 2022.12.28 %
20 S£—1 WA —2 e, 8.43 5 2021.12.28 F
=12 - 524.68 350 . 5

W BB FEIFR TR, B B R RO N SE R T E T L.
ORI A EMRAL, s E bR

# 5. 2021~2023 FE % 2024 4F 1~3 A ATFHBKEHRBZE BN

2021 2022 2023 2024.1~3
KizEw LA 19.90 16.00 24.92 6.44
H#giss (GAUO 545.25 438.49 682.78 707.96
EAE (%) 99.98 99.98 99.99 99.99
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AN (L) 46.49 36.99 55.55 13.69
1. BRiELESEAWEEHIYE gL, 2. 12 54K PPP #:, 28 LM ANFEIIN+ - SEPuEmaR AR, FRES
WAREEZLL IR I E AT AN 3. B E R RIUE EANTE.

TORRIR: ARRAL,  HrlfE E bR

G RE E RS, RN A TN E . W S E RS I H R W LisE
AHH 7T EEIRRE, FA RIS R R ERA R AR (BURN AR “ BRI 51 A A ki
MR 1 HE A

Rk JZ T, AR IRYITI UM $ 5% [ SR BRBR IR HE B2 ANARER, R 2024 48 3 IR, AW F7A IR PR
JARA R A 10.36%M it [ IR RIE L AAT IR DT A 27.28% 8040t (il Bt AT Hh Bt
4.3459 AZTTE AR AL« AT Bk AT IR STAE 2 7] 5.36%(10 i A S R IIIT F kAT BR 22w
CRARRIFR “FRa gkl ) 75.00% M Bty He P Rk 45 28 7] S RRIEE A, JTFRIZE A
B, BADKTIRS. RN 2 ABURNT AR =M PUE BT R AR SRk (770
ARAF H B, BiE 2024 - 3 HARCHH 49.00 1278, FERIETWEL (HiZEHR BRI 2
AU, HARZATBAR DU Ah, A7 HATIES 5B, RGBT S 4% 5 513.1
fe7e, FHrpRIIBH B 213.7 1470 (A% 147 147T, RIRBE U H 2~ wlEd ghs g o). 8
2024 1 3 AR, arARARIITTBUFRHR LR 56.24 1470, HERIRTBURF L6, ME
B MBOR TR 4

WPREEE R, AFRHERTFEANNIE, HREAAN & 00 H S B R R AT . YT A F]
TEEER T H 3 N POEEE T B, #i% 2024 4 3 A RO EMAELZ) 600 1270, HE&ERKEZRAL
Tifit. BORMERE S M &, TP RT RS ARSRIAEN . BRI H AE A A\ A6 R
HEW P, HREREIEROR, HR Sk ERIs B I A R I8 BN A IR, A Al ETH IR — € R Bt
A H T J7 1) [R5 DU BT A R4 % 411 77 2

# 6: BE 2024 5 3 ARAFERGBBR (AR, 270

I EH BREKE E R H R SRR
FHZE RIS 3% 25 A g B 15.20 2020~2026 113.17 62.30
FHZE RIS BT 28 52 1 B 20.52 2021~2026 144.37 51.22
BRI R 69.20 2021~2026 506.48 154.03
KIS 39.40 2021~2026 233.15 79.41
PRI PR 58.74 2021~2026 476.55 166.46
NIIEES S 125.49 2021~2027 498.13 86.49
&t 328.55 - 1,971.85 599.91

Vs 1o HEBCKRE. BBPE SCBR AL MR B FL ST VRO ST, 2. P ARt TR A R S AT R A 7 A AR
FHEATHC, AU B R, HOARUCRFURTE L.

BORRIR: ARBRGL iR R

HREFHRDE, A7) GHRZE IR L W AT U, BRI A I8 RO
SE s R AT HEN KB E T B e 4hsE. Herr, 1o RARIITI Bk el e AT
BR 23 A ANRYNGRAR I o BT R A 7] U552 A F] RAT O DT 24 R R - I ML B AT 7 B, 4G
BHEmDL . Bl 5y, B Eg. HEE 2R, 2023 LB BRI A B I E L

it 12411270, B EEAEAT, BRI KW RAIZE .

LNRMEAIRYITT AN, ZHET R ki R SR R v L

12 A
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NE YNV E BMY 5545 R 5 RHARY IR B A IR A ] CBUR fRIFR “IRERL ™) A&4H, IR
BRADMAAT B 28— G 55 AL B, 2RI A s A R R A A AL b B S
al. MNEETEOIRE, 2023 SE AT KIS 4.09 1278, B EF/MESETH. #BiE 2024
3 AR, WERMNLAEEYNLER 1,501 T3 FJ0K, stk e 5. Al Bk
Ylb AIASERAL OREEPEE DS B2 B IR s 2 A4

A AT S AT A w RV B e G BR A w (LR RRR “IRYITTEE ) 7157,
IR A BT PUEASE . AR SRR Kok, @I TR g Bm, T
B SRor & MR, TARE W T BT J5T AR T FR TR 9t o, I FA it e o A — 2 55 s A
PARFRTTT, S OFEMTT AR ST M TR ARREEZ AU, & DUBUR AL E
By E, FE@ES AT RS . NEEE KRG, 2023 FHRYIT B AR R 4
A L ARSI, (A2 AT BUM HRRE T it PR T I 52 ), T B L 55 LU Pl 1 B
N TR Z .
# 7: 2021~2023 4 J 2024 4F 1~3 B AR HBURIHLFE BRI (B, 27T)

HiH 2021 2022 2023 2024.1~3
o A H 582 859 826 290
B FBEH 6.35 15.22 17.17 2.51
LN 5.37 5.05 2.93 0.50

e LB A G IR I B RN .
PORKIR: AR, il b
I — 1R TFRBR R, EREZ A 2 ] Sl — 1A A T i A7 2 Je od ) P Bk I i 2 ) P 3 5%
Ui, DA B oG R 2l i T HE Rk R S I R SIS ML SS, B RUR R AR . AEER
FERYI R E MV AR A PR A 7] CRUNRIRR “IRERENME ™) STl — AT R ITH 14l BT
B, X H AU ME R AITH , A FIRAL T H 2 A TR AT H T RO B B
KB BUH 2w ek B .

£ 8: N FISR AT RV 58 X ik R IR R L

F5 AGIE TR RER
1 BRI BRI A BR A ] —%
2 FINERE R AR AR -4
3 TRt Bk A [ B A e A PR 24 ] —%
4 TRYIT B3 b ™ T A PRA ] -4
5 TR A B 15 B R JRA PR A 7] 7
6 BRYIER TR B R SR PR A A 7
7 EINERE P B E AR AR T

BRI AR, ThilEE bR

MR A ETE IR, AT b — AT 20 55 0 B BIFE R DI, KA AEREE.
Ay AL By WEES M TR TR A . BRERI N2 70 H $8 AT AR
prield, EYNPETE O IR REF, BB BRI KRS . sl — Ak SR A F
TENML SN I EERIE L —, RITRES R S IR, ORI S 8 65 [ A AE H
2023 £ [ 2024 £ —ZFE IR R EE XA 1019 o 28T H s s 7 o 15 T i O AN T E 1k
AR AT I H 8 LUAF AR

)

=
]
-

) o

2]
Q
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% 9: AR AANTT R F R B LM EF I (2T, FTHA)

mH 2021 2022 2023 2024.1~3
Sl — PR TT R T8 AR 296.00 413.80 302.12 38.23
3BT L AR 246.00 316.00 86.14 0
SR LI 33.10 37.60 71.37 12.94
SR 39.18 55.20 67.06 4.20
SLPRA 268.04 270.00 33353 32.41
BN 95.71 160.48 147.23 12.28

Ve BRSNS DR A A IETFRITH .
PRI, ARG il R

FARTUR TR, A2 5] 256 TIH GG I . ks EIEbd . ATiREmAC 8~10 St
Beo R oL MR BREEIT A, BR 1> A RRER 2022 SRt B RRE AR T H A, FLAR T B
B R TR BT o T AFOR A S5 RRASIE I S s b T3 AT RO, A w3 — ARl 55 B A
FA TGS, ELARUATREAT. BRME, 2 A B DU 8RR R

BE 2024 - 3 AR, AR FELAETH QREATERS. AR AE RO RIS, DMEE
FEDN LR EARITE N E, fEETHMRIEN G4 73352 5K, iHRIEH G &40
1,727.93 1270, RIHLE &A1y 939.86 1470, AR 788.07 /LTI B & 7K, fFE—E %5
J£77.

F10: BZE 2024 4F 3 ARA R LEARMR—AUIT R BB J5FTXK. 1275

X5 : MYBAM | R | BB | RREHHR

IR 237l ep 17 SN AIEE  2013.12-
GIREIERA H TR A ] . @ik S 200412 804,250 121.94 101.39 10.00 12.00
FIERZE R RIS Bk, A e oo
O (CRIHHRAl b EPrRBEER 5 &RESA o 2027'12 1,956,629 451.10 203.19 10.30 14.00
ELN) A s ” '
R (K
St 1 e AR " oy 202012- 454 19777 77 A
+%7;;Filw§im HIRAT fE3. mil 202506 54,330 . 93. 80 5.00
BRI (A
v TRINTH A Bk - .. 2021.09-
ZE%;;;%)&H HIRAR B, Bl % 200512 516,643 13163  92.16 8.16 6.00
WS et
Sdr 1t BRYITT Bk £ \ . 2021.04- 1 47 L .
+%7;;Filw§im AR JEAE etk 2025.06 310,000  96. 86.18 6.56 4.00
R (IR .
. AIYImthEksE  mlk. FE. 2021.11-
=7edp | ; 4211 185. 100. 7.2 ]
17?755.5};9?@% B IR A 7] ey il 2028.07 30 18553  100.90 0 8.00
W= Ok WYk . ., 2021.11-
SR AR AT ml. BE 2027 12 377,758 10357  59.81 350 6.00
I kAT
R EY (W e N 2022.06-
N '_H\ 7] 5 7 b . d A
WETED .ﬁ%ffﬁ R s, mk =% 2028.12 185993 3895  24.47 345 2.00
gANE=]
RERBET Y IRYIH kAT 2022.06-
OtmFnsm  EskBEAR  FE. &l k9 ' 71,839 21.12 12.69 278 2.00
) A 2025.12
RER A E A
TR Hh gk E 2021.06-
BE 1 ST Y2 B ] ; ! ! d
(?E)mﬁ N emEmAR et o1 202512 102,680 1886  13.10 3.02 1.00
RN HuREE ; 2022.04-
h =1 N i . . .
FEE A b AT A T S5EH. Rl E® 2025.04 9468  12.08 1.25 0.10
14~ A

%‘“ b 5-\‘:‘7
e S . .
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BTtk 2022.12-

BRI S R LTV 30,760  19.85  12.04 160 150
I A B H /7;? Eﬁfj B, Bl 3T ;822(1); 1,050,609 169.38  49.70 020 200
Ak H bggé%f HE, Bk b ;gzigi 120970 2374 1186 120 200
PRI 2237 I H /7;? Eﬁfj B, Bk K zgzgj’;' 709,163 13000  40.03 030 2.00
AWIERB I H H;QZS@% . Bl oL ggzg'iz' 212970 7594  37.32 030 200
it - 7,335,192.00 1,727.93  939.86 63.47 69.50

e Ly I BRI TR AL S A% SRR I H ik A DL AR 20 RERUE A

GORLRUR: A m g, il (s E prig e

PETH J71H, #2024 4 3 AR, An EEMEDH FE NI R EMBINHE . BRGEMB =
HATUH . HOHPORIRES E M, RURIAHhAR B3t 35.55 J3T UK, TR ST T3
156.36 J3-V-J5 K. i€ 7T, BT BB S AR B B i N B A /] R s A T E g ER
SETRE, IEFRA ) R EE AR 0 A GRBGH G I, Horh 2023 AR LS 1 556
X4, RPUESER B, HikeAit 37.32127t, HAT e M FE T, 2024 4E 1~3 H,
AFIRFIEFR A, BRI S, ARBH R TiE %7 E, ARSI RRA Rk,

F 11: BZE 2024 £F 3 H AR A F EEBE R — AL HE 5L

T H 2K it H 282 MR FAHER G5FEHXK) HARAER TIFEHXK)
WA R B H (ESERN 12.61 63.78
G R B = i H P 19.59 72.92
FH ot [EN14 0.81 4.45
TR E itk P 2.54 15.21
=828 - 35.55 156.36

BRI AR, TS E bR

BHXBRR, RN AT EM G5 EE R T AR ERIITTEM L S EBIH R AT (IR
AR “ RIS &RH, H T E 7 BUIE S0E S PR BRI I H 2 1 (A R SE 5 BL &
2 FRSE 5T G SIsE S S, A0 IR KIRSE R EM IR LIp AR 57
DRI i & BB A @, B HEUW R Z0 RBCRE, F A 5 ETE 80%
PAE.

25 A B AT R AR e TR, R IR 4 HR TR R B 7R IR DA 4 H R 75 R, TR
AT BV SR R o HCrpoE B3R (A R R SR B A BT 1S AT T 2, R IR P RIS TR R AR )

i WKIERN 3~6 AN H, FECR AT HIKBURAT AL RS R T 45 5. Bl A b
BERIFT F R ARP RN A R AR RS SARAR . RIS REA R AW 5
SAREES AR TOPaSEH, SRR . NIRRT A T LA %@ﬁ&miﬁ,ulﬁﬂ%
®RE.

M S5 IFFEFFOLRT 2023 SE AT SEBUEM A AU 17.61 127, [FILLIEAT T, AR %
Ak 55 HATAR TROMPRZS, AETTIRAT R, LA A0 4. o B2 v LA K7 ot A A% (1497 30 4ok L T W
— 7 L5 UK o

15 /A
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#12: 2021~2023 4EJ 2024 4F 1~3 AR A RHEEM IR (FT)

4y BERIR 2 FR FE= RIGEH 7 ERIGA E B
7R R R AR I A FR A ) At 21,269.85 60.05%
RINESEAN A R F L 4,486.74 12.67%
2024 £ 1~3 A PHASHHAR A TR TR A A At 1,781.75 5.03%
TR R A IR A L) 925.66 2.61%
TR R R G TR A At 904.53 2.55%
it 29,368.51 82.91%
J7AR RN A IR A ) 108,510.71 41.64%
IR A IR A v 37,290.06 14.31%
2023 £ RIS RAT PR A 7] ) 22,250.74 8.54%
FHASBAR A PR TR A A L) 18,739.70 7.19%
PRI EAG F AN R A A ) 15,948.01 6.12%
A7t 202,739.22 77.79%
IR RS A IR A F ) 51,184.23 28.32%
RH &R Nk A BR SR A i 44,742.14 24.76%
2022 £ IR A R A ) 39,052.17 21.61%
RIS IR L) 12,203.46 6.75%
T PEAIH AR R SR AT BRA R AR 40 A ] Mt 11,873.55 6.57%
At 159,055.55 88.01%
TR RN A IR ) Wt 23,109.22 34.30%
PR FAN A IR THE A H ) 21,652.40 32.14%
2021 4 T PEA NN R AR AT IR A =] T 2R 43 A ) Wt 11,324.96 16.81%
RYNESEANA IR A L) 9,115.71 13.53%
52 AN IR A AT BR A | T M4 4 A Wt 1,627.40 2.42%
a7 66,829.68 99.19%

E: REESRRWUE LA
PORLRIR: AR, P E e

# 13: 2021~2023 £ K% 2024 4 1~3 A AREIER (o)

E4 EPEWR FEPH HESH & B S LA

YT R AA IR A A Wt 12,647.08 33.08%

VRN AT [ bR e A PR ) At 3,126.59 8.18%

20244 1~-3 H HE bR T A IR A Art 1,744.75 4.56%
Py R B LR TR BR A # Wt 1,444.88 3.78%

S TR ERAR rE 1,372.12 3.59%
A7t 20,335.42 53.18%

YT R BA IR A A A 65,522.17 24.38%

FETRFE =R GRYD BRAH Wt 29,895.98 11.12%

2023 4E RN HHE [ bR e A PR A ) Pt 13,818.51 5.14%
REEEE Je ik Sl AT R A B A 13,132.1 4.89%

g LR ERERAR Pt 9,825.62 3.66%

&1t 132,194.39 49.18%

YT RS A R A Pt 16,325.54 7.62%

2022 4 AR L TR SR A PR A L) 15,836.49 7.39%
kPRI R A Wt 13,144.17 6.13%

R A = TR R A R A At 11,978.21 5.59%
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LR TR A RAR ) 9,985.55 4.66%

it 67,269.96 31.40%

kDY R AR B PR A L) 8,986.75 11.36%

rh e KL\ R II LA A BR A A Wt 7,643.27 9.66%

2021 % HHE RS LRERARAF HrE 6,711.59 8.48%
kLR ERAIR A A L) 5,011.96 6.33%

R SR AR IR YIRS ] HrE 4,212.93 5.32%

it 32,566.50 41.16%

E: 1 BECERRANERANEG 20 @5 TR 7 LLSEbrkE OARSIR, RAIERSRIKTT .
BORPRIR: RIS, o [ et

ot 55 X\ Bz

PIEERRAS, REEHA, ZFHRTHANXNDZE, 2RRAENGREEK, RERENHEERIH; M
SEWEETHRERAN, AAGRSMREKRIR, ERFEWFENL, BEAFERDLTRITI YR
Rk F, FIEt EBITDA sEERBRFB X H, BEEHRENHRE. i, TREBEEZUN ARV ERA
BHEFMERNRIETRFEXE.

HEL) 551

BT AF AT “PUE+” ML RIER R, BT RS PUE KA, FFEIARRBI BN E
MIBE =4l Horp ke ol XA AT B I A RS B Je KO 3. sodis st s . iR i T
RS T WA E R, DR IR Sbr2it TREANX A & i TRESE R A R B (1
I ERAURE o, B @ BTSSR, SRR FF PR, B 2024 4F 3 ARG 4 BB
L HIE 57.83%. ML T IR EHTIH R A A0S E AR ERFBUR /K IIEZ R R, 2023 4F
) RIS B SR B B (3T IH 5 R R IR T PVE A S Oy AR Bk, /b SR IR A 12
fe7t. BrXTHIERIZE T, A w) EER R b o KLk S, H A RO SE TR AE
SR (st — AR TF R I H AR F A KBRS A7 B BB b - AR SB35t
2RI H R R 8 e O B R DU, A ml St T BON eIl B4R SREARKIN
H BB R ACTE DL BRI BT < 7 SR DAL (1 ik B3 SR8 45 2 =) B2 10 98 e R AT B4 RF 7o 2K
ARSI BRI St AR SR I H BRSNS A A R AR E RS T
Br LML S5 IT R K 5377 4b A R 53R T RHBA 27.18% AL,k 2024 4F 3 A RIK
{E& 1 1,035.07 1278, s AU E A et 1A% 55N il BB IS e B AT, R 2 =] P £ A
SR BRI (BEMEERE, ARG EE WS MR, S st iE e TR,
2023 SFE IR RETTRHBEAR LT DR EAN AL [N 52 3R A i Fr 678 M ATREM, 24 =] BIrkR B
RO BT o T H K O E, B £ A KR 356 & 51 55 16 0 i 08 5 R I RHB I R R I 22
EHUMESRIE. BERE, BT 5 Rsh i Rl P — .

Aw B EE A B85 AKX TR i TS0 H TR R L TSR AT I
H TR TSCps d B & R S e A i Y s S A R, Herp 2023 24 mICE B0 50 i i kb B
B4 32.00 A2 TN B2 A A K H R 242 R4 9% 9.14 A4 TT, HEFNIIAGE I st R AR Frig K. H
A 7 B85 1 B R BUE AR ST, BOR B & F RIS 24 7] 6155 BRI G, 15 8 1
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IR ZE T 48 70% 75 A7 o 23 FIARAE I H 282 K 0% & AR S5 Tl SR I Bl 08 SR, MRt 45 LA
TR, KRB MBS L0 5T AR RIS FARGURIERII T R B e, 2
A AN R B AR R, R IR, @O AR RS A A TR 2023 AERLK, AT
K KSR B T RORAR A B G 7oKk, RG] R I, BiE 2024 4F 3 H R & A5 1)
LLERE A 12.72%, HARRZEHITELURIL.

ERERIAN, BEE BRI BEARBN . TH BASR B LR EANE K R, A RS A
BRGR2RFE K. Horhr 2023 AR A FICENARYITT E SR MG 5K 0.59 27T, PASKIVEE &4k
76.17 {27t BARKE, AR BRI, SEAHER R TR, BT RIAT b A AR
(i

# 14: BE 2024 4 3 AR A B REHBREEBIEIR (27T

A 37 RH 1EUA 14U E
AT 1.20%~3.96% 1,183.45 78.08 1,105.37
fie Bt 2.45%~4.08% 948.00 233.00 715.00
R & Tif5 2.32%~3.72% 700.67 15.00 685.67
HoAth 2.92%~3.00% 20.57 2.86 17.71
&3t - 2,852.69 328.94 2,523.75

W 1 BB REAAREH S, HAERA TS, SHRIEVSREITHHN SRS EERER: 2. b 3P SCRHE RS s, 3.
% R & HNITE

ORISR : AR, (s E PR

H2 R LR

bk 52 SR AN I — AT R T H 45 [ O A m A E IS AR ORI, BRI A A 2
B SRR R AL T, HA AR LA P, B iE s B AR RS, HE
BSR4 22 50, R AT FTUSE . BINBL S5 5K R AL SO g K, 2023 £E L)
KA TG E IR TCER PSR R o, HIRBSEE A TS . 2 " Hsm i il
S SE IR IRPIER A SR A e BT SRR, BB i R SE PR I BB A AS RE TR A K
A 10 3 ¥ S HH A AT B S BIL e SR B i IR A 2023 SR BE BBk I #E 400 147t
FEAT o 2] T EAMRI S RAT AARAT A ORI A EIR BT ik 1, [RIIN 32 2 TR I Fr 8 SCHF, 2023
~2024 £ 3 FIIYIE], AR BRI R B A i 125.13 140T, A I BLe iRt A RN R .

2023 fE A ENVION A B /NIE G, (B 5200 55 2% FH BRIz #e Bt dieas 1 Fsi, AlEE#H 2
TS SN IHECR AT TH R IT IH AR D, EBITDA K HSAIS 1 PRI RE 77 A Bk
AN, EVRERGE RS S . B RE R ™ T 47 1 2 R BCAR A0 2 w A S AR
BUK, EBITDA ML HEATRIE.

B 2024 4 3 AR, AFARATIRAS GAUN 5,781.56 1470, MAMEH FHAERE1H 4,308.45 17T,
w ML Ak, BT A REER T RPN, IS RAE G T RIBUIEER,
FETHICRFE R L 0T, BETEHE .

2RI B RS = P A B S BET, AF AR AT

18 /A
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#15: TERATMBZH HEERER (7T %, X)

T H 2021 2022 2023 2024.3/2024.1~3
Rm%ESe 203.27 229.99 191.74 297.06
1% 827.32 904.45 921.69 921.66
KRR 7 1,077.20 1,155.21 1,171.53 1,171.49
B B e 99.76 94.81 111.37 134.99
[f] 5 B 7 2,101.72 2,164.01 2,925.05 2,910.73
T 1,252.20 1,603.75 1,292.32 1,326.83
%t 5,935.07 6,616.10 7,160.06 7,327.18
VR BT H R A 3,051.63 3,115.56 3,197.92 3,216.18
JSRTiE 1,953.07 2,373.32 2,709.46 2,896.01
JERAGRS ATk 19.90 26.89 18.18 12.72
PR 48.58 52.91 55.34 56.11
RBEARME 39.02 43.24 45.87 47.38
CEEE AN A e B -130.52 59.39 34.53 7.45
BRGNP A I &R B A -525.32 -512.85 -407.13 -111.43
BRI A I & R B 711.57 479.92 333.66 209.40
WL 1.63 1.00 1.01 2.06
EBITDA 94.01 94.19 90.86 -
EBITDA 7l S 3k % 1.66 1.34 1.16
éégy;ﬁz;{;fﬂiﬁ@fmﬁzﬁ%%%ﬁu 530 085 044
SRR
TORLRIR: AR SRS, (e bR B
RMEG

ZIRIEBLIIT, A FSZIRGE AR, #iE 2024 4 3 AR, ARZREE~E&1H0.99 1478, &
AR ST 0.01%. 5 Fi T, B 2024 4F 3 AR, A RN & AR IE Hi8 5EE
FHR LR RAR BTN 169.76 1478, IR B I LLELDY 4.97%, A2 XUSAR X AT 4%

BERSBAROR: W5 A R R AAEFEIRS, 823 2024 425 A, ArASL=4FR KL
LA, WATEAE =R DR A BT R GE RS L F T

MBS

RN, IR LRASLITERE KA EBNERT . A F gERFIX R 2, SERRaE bl AR
B2, AESMANLSS T 3 5T BUM HA S B R OGN, ZEAS B PN RASTRATSE
T RAFIIEs, AR MR @ IR T IR 4L T H 71 SCRe AR R . 2023 4224 AR B
TE RSB R SR B BT 4 32.00 42470 IR E B2 39 B2 5K 0.59 A2 70 LA S BBt 4 4k 3K 76.17 44.7C,
BRTRAN T BRSO 28 b, RESHNIRYITTBUN B A RRIISCRERE /7, [RIRORIERT
AFMRIRISCRERR, 7y ml i RAR BRI S S -

RERBRZFE A 4

R CRINTT AR BT BR A 7] A R R B R S (2023 4F)) KA R BERL, % 2023 4
K, “20 PRHLEZL T 01/20SZMCO1”, “21 FR#Ek R 02/21SZMC02”7, “21 PRk 03/21SZMC03”,
“21 RHWERA 04/21SZMC04 7, “21 IR 05/21SZMC05 7 “21 IR 06/21SZMC06”. “22
RERER AT 01/22SZMCO1”. “20 IR%Ek G4”. “21 IR%Ek 067, “21 {R%k 09”7, “21 ¥& G117, “21 %
G127, “22 IRk G37. “22 R#k G5”. “22 IRk 067, “22 R%k 08”7, “22 {R%Ek 097, “23 y#%k 017,
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“23FM 027, “23 1R 037, “23 IAE 047, “23 IRk 057, “23 IRk 067, “23 IRk 077, “23 %
B 087, “23 Rk 097, “23 VREE 107, “23 IREk 117, “23 IR%k 127, “23 ¥Rk 137, “23 1&%8k 147,
“23 Rk 157 FAER SO HTE.
BRAE 2024 4F 4 H R, “24 VR%L 017, “24 R 027, “24 W%k 037, “24 7% 047, “24 V%L 057,
“24 TRER 067, “24 IREk 077, HET S OMTHSEEE; “24 RE: 08”7 1 “24 IREk 09”7 7alsha
281.62 JiyuAl 15 147G
ARUREREE R AR B RIEEEE, 6536 KPS ARG s EHER. AFREEE AL
fa, HHEZAHEBEREIEHAL, &8 ERFRRI S 1, SRR e R I R 4T,

BRI, H—E N BRI G BA erm,  (H25 R8BI 28 w8 SRl i iy RAF AL
W] BERATFIMIGN SRS, B REEEJIANK, ERES NG R BB 8%, HATRERfr
fe AR AR A o

RS

gi EPTR, A s B PRAERFARYITT R B IR A 7 EARE G0N AAA, TFREENRGE: 4k
FF €20 PR HLER T 01/20SZMCOL ", “21 RHbAKAS 02/21SZMC027, “21 iRk fi 03/21SZMC03”,
“21 IR 04/21SZMC04 7. “21 iRt 05/21SZMCO5 7, “21 M1k {7 06/21SZMC067. “22
RS0 (5 01/22SZMCO01 7, “21 IRYIMbEL MTN0027, “21 I MTNOO3 (B Alfi) 7, “21
YR MTNO04 (BRI 7, “21 iR Yk MTNO005 7, “21 Ik MTNO06 ChHh Alfsi) 7.
“21 RYIHbER MTNOO7 (Bl A7) s “23 TR EE MTNOO3A”, “23 I3l MTNOO3B ", “23
YR MTNO04”. “23 Y MTNO005 . “23 Y E: MTNO06”. “24 EHIIHEk MTN00L”.
“24 IR MTNOO2”, “20 Rk G47, “21 I&%8L 067, “21 &%k 097, “21 & G117, “21 X G12”,
“22 REk G37. “22 IRk G5, “22 REk 067, “22 TREk 087, “22 ek 097, “23 iK%k 017, “23
TREK 027, “23 VREL 037, “23 IREk 047, “23 VR%k 057, “23 IRk 067, “23 R¥k 077, “23 IRk
087, “23 A%k 097, “23 #Ek 10”7, “23 ek 117, “23 IR4%k 127, “23 ¥R%k 137, “23 4%k 147,
“23TRER 157, “24 TREK 017, “24 IRk 027, “24 TREK 037, “24 REKk 047, “24 IRk 057, “24 K
Bk 067, “24 Ik 077, “24 R4k 087 Al “24 1k 097 MIGIE M N AAA.
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Bii—: FYIbR KA B RARM B HEE T RIERR (§HOF)

W5 EEE (Bhr: Jign) 2024.3/2024.1~3
M4 2,032,700.19 2,299,858.69 1,917,428.55 2,970,597.61
RS2 R B 1 5 4 2,031,202.60 2,295,724.29 1,906,461.08 2,960,667.96
NS e 91,312.97 182,333.95 166,408.52 163,871.15
HoAth SIGR 595,893.52 566,929.63 745,778.96 785,934.81
e 8,273,227.17 9,044,524.14 9,216,918.17 9,216,600.49
K IR E 11,358,348.42 12,203,083.03 12,826,612.45 12,881,471.57
T 12,521,955.74 16,037,463.43 12,923,235.41 13,268,293.28
T %= 192,514.24 204,910.21 988,510.51 980,721.61
Bt 59,350,712.85 66,160,992.50 71,600,553.39 73,271,832.03
HoAth ST EK 322,608.15 263,609.26 303,508.44 293,625.31
iR 5% 3,887,070.34 6,382,607.70 4,926,308.11 3,683,579.36
KHf45 15,643,599.94 17,350,637.17 22,168,303.96 25,276,536.16
B 19,530,670.27 23,733,244.86 27,094,612.07 28,960,115.52
FfRAET 28,834,448.48 35,005,420.62 39,621,348.74 41,110,028.01
FIBSZH 566,541.97 701,086.79 786,292.57 -
ZHRER BT B A 30,516,264.38 31,155,571.88 31,979,204.65 32,161,804.03
EERIASTION 1,639,665.86 2,397,578.13 2,515,432.27 352,772.70
275 MV S5 F -341,426.07 -479,415.10 -309,628.87 -180,942.92
H Ak 25 13,705.37 53,097.40 73,036.44 22,657.40
Erdag il 640,875.14 678,795.57 479,884.14 503.61
ERIZCON 1,808.85 44,534.83 1,240.38 308.96
AR 288,987.67 86,590.09 78,929.27 -185,722.85
EBIT 593,455.03 550,835.84 608,203.82 -
EBITDA 940,076.44 941,887.35 908,619.39 -
AT S PRALST SR IS 2,670,541.26 2,388,274.51 2,543,778.15 728,424.64
e B Hofth 5 280G S A R & 637,826.59 1,193,095.46 1,027,791.82 162,633.43
W SR W B2 0T 5 S AT A 3,535,982.09 2,145,136.98 1,982,308.77 464,481.89
AT AL S & E S A K MBLE 339,729.21 612,551.03 153,251.37 140,775.27
IR AL BRI RT3 4 573,456.65 1,467,651.82 837,094.20 414,156.00
BEARST 5,356,360.17 4,811,200.60 3,881,983.62 961,225.35
22BN A AR R A I A -1,305,170.24 593,871.74 345,328.25 74,525.60
B S sl e A I A I 1 A -5,253,238.70 -5,128,523.24 -4,071,301.43 -1,114,307.54
BV B A I A IR R A 7,115,693.11 4,799,172.36 3,336,574.20 2,093,988.80
P& RSN 5 A5t 556,251.12 264,521.69 -389,263.20 1,054,206.87
VB izt 2021 2022 2023 2024.3/2024.1~3
BN EFZ (%) 18.65 12.16 12.89 -0.77
J110] 2% 112 (%) 26.45 20.93 22.87 49.25
ST 5 L (%) 1.16 1.13 1.27 1.30
L EE(X) 1.63 1.00 1.01 2.06
BEr= 4 5 2% (%) 48.58 52.91 55.34 56.11
BEAH (%) 39.02 43.24 4587 47.38
R I 45 A5 55 (%) 19.90 26.89 18.18 12.72
gzgvézsbfﬂiE@Iﬂﬁﬁ%{%%&ﬁﬂ%fﬂa% P 6 s i
H(X)

S /EBITDA(X) 20.78 25.20 29.82 -
EBITDA/JE #1545 (X) 0.24 0.15 0.18 -
EBITDA Fi 2 REE A £ (X) 1.66 1.34 1.16 -

e Ly HE EERARIE R YIRS E ST BT CRERIPEA PO F T BARE TR B R LA 2022 4F /iR . 2023 fERT TR
& R H Y 2024 F—ZEM SARRIERL, Hrp, 2021 4F. 2022 4FWFSHARE IR T 2022 4. 2023 A AT THR S HIRIEUK L AEE, 2023
L 2024 FEFREM S EARS BIRA T 2023 FHEIURE . 2024 F—FEMSIREIAREG 2. G BRI, KA S 55 R A B 6
F B MM, BRI, H AR S P A B0 S B E K65 3. ARIRIEE 2024 F—FE ISR EAFTRIR, HHHT
HARARRAG 4 ARG TSI BRI AL, B EPRGE i 4%, Hoh SR ANE BB AT, A iibr DA E T, §F
it
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KM% K7 55 FLE 1+ 2 - Y3
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IR TV 4 011 e - IR T i
B RSt 2 AR+ S 25 T BT R
o R T+ SRS T ELBEVE + 2 A R VR -+ SR 2 7=
K e e
R e RO -+ SEABRC R -+ RS RS ) /757
L (EPALIN- LR LI e
WL i TR BTSRRI R AiF2
31 4 ) D 8 F 4 '
i P BB 25 R 2 5 H - 9 0 5 S T S 175 -4
LRI AR [ 5 T 4 8 9 P - 0 9 P+ 34
e
EBIT (HBHTES) R84 24 90 LA R84 H1- 29 4 25 0
EBITDA (EBITIHMERRIZA)  EBITHITIH+IS IR = Meds + K A 2 P e 4
e T BB SO ST A oo
‘ Pk L L e 2903
EBITDA F| 2 frpEfE £k EBITDA/AFI B3 1
o . e
;;ggﬂ MRS REITRR gz o 2o B BRI

e 1L MBSO PERBERMESON . BRSSO SRIUR & FIHER S il (REBLIAISIH . MRS Sl fe i X il
SRR 2. MR (R TIBITENR 2018 4R A2 kIl 554 As sURIE A (4£2[2018]15 5D, ST R PATHr G RMEN ) Ak,
BB Ay, “RKHIHE =T L B G R B+ 7 BRI+ KR IBBUR 7 3. IR (ATFRATIEIR B AR5 BB R AT 5 1
SRR FE ML RS AT [2008]43 5, AFAEMEHR R S A RIEFAE WS LHZR R, URBSIEFAENSHR, HiiTHE
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aaa HETANBER T, ZVP RESEFS MRE SR, FEAT AR LA, LA XA .
aa FETAMBEIR T, 2V RESE B AL IR, 2 ARFILH B MIR /N, B2 KGRI
a HETAMBER T, VP RESEBS5 RS I BR, 5 R ARG F B, B2 KB,
bbb HETANBER T, VP SSRGS AE S — M, ZAFIGH B ER, B .
bb HETAMBER T, 2P RESEBS5 MRS TS, ZARFIGH B A, BB K.
b FETAMBEIR T, VP RS 555 I AE BRI T R IF AT B, B2 KGR &
cce FETCAMBEFIR IR T, VP G 555 (MR S M T R I A 5058, 3B 2 R = -
cc TETA IR LR T, AP REAN R 7155, BARATRES KA.

c HETAMBEIR T, VP R RE R 55

VE: Brasadl, ccc FMUAFERI, B AMERAEL A < SHTHOR, RoRS st T AEH.

AAA AP RALIE 55 BB S, FEARSZ AR GBI BRI, S L RS

AA ZALX RAEDFERE BRI, ZAMA T BIRIIEN, B4 RERIK.

A VPN GELE A R SR, B G SARIE G AT R, B2 RSB

BBB VPR GRS I Re S — W, ARG K, SRS — .

BB VPN GRS RE 159, ARG TR K, A5 EEL AR

B AP RALE 55 IR TR T KA A5 R E, A REIRE .

ccc AP BB 55 B I R T R Br RS, B2 RS -

ccC VPN SRR RELE 1SS, AR RES KA.

C AT ZARE LRSS

VE: B AAA 2R, CCC U BUL RS, B MaHSEHTH" “—"fFF ST, RoRIE ST ASH.

RIS AT S P4

AAA fidr e e, FEANZATILTIMERIR, 5 USRI,
AA i AR, RATETHIRREAEDN, (5HREARK.
A fidp e B, BHZAFETFHERIHIE, (5 HRKEEAK.
BBB it —f ZAETIEEEAEOR, (5 H R — .

BB i MR, ZAFGHIRERAIRA, A RE{E IR
B i AR K T R P AR5, (5 XSRS .
ccc i e AT R BrREE, 15 F RAR = .
cc FHARAEFALLIE 5
C REELLIE AT o
T B AAA %, CCC YK ULTNERS, H—MsHEHTH ", “— FFSATH0A, R SEus KT 4A%5%.
A-l RIS, B RREEIRN, e tR .
A-2 AT ERE B, e,
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M4 . 100010

. +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
MHE: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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