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Pt A & LoV M (e i I s RO SERE R LY, B sl e Ak BT R AN AL K Je

EI5% 202010 —2023 4 ZRHBIX A2 = Sl f = K= g i PR3 ¢ 20234F T AR A8 FIAEE LA Tl Aol 1 i) s 400 1 38 K
g BB, b Tl 10575.18 11.2%
ig%gigﬁﬁﬁ%* s 2758.01 37.8%
FEL TR 4 3 L 1552.41 6.0%
_J _j _] J J J J J J R b4 538.86 -19.7%
m W . - *‘ I o H7. #ijifﬂfruﬁt A 706.78 96.0%

GORLKIE: | R N RBUM B I Eiis A LA GORLRIE: T ARE N REUMN B B AT, BE T s
 IREFEARYFET K

(—) EiZER

BREHIN, ARMEAT REREAMRE R, S FRIRRRIAEESEMWER, ERRILY. SRLH. =&
REFTTHRFFIRIRMLETF NS BE 2024 5 3 AR, AFAEBAR ARETAT, BABEAR - RERERFATES
BRGARAR (ATHK “HEERF” D) WER, BARERENRSMEREF.

NFVAI A REA MG E A, #E20244F3 T8, A HES BB h & A e BB AERA R (BURFRR o
S Pl EZCR R AERA R CUNHRR “EECHR ™ TR RH R AR AT (BURFEFR “ AR ). fhilidg
WA ARAT (BURRFR “Hlf88” ) AR RBRAERAR (BURRR “RILAR” O LRAR LT AT, R AT 5545
B RN . AN, AR EEGESE SRMER, BA20234 K A w EBREA T E EAE A 196.14% . BREFIAPY, MR HE
FREE R A A TR E IR s AL 40, HAF T AR SRR S IRIE . 2 FE A2 S R R R R R B e [ AV AR AT, 7R BHURAR
B TRRITE . BRSNS IR S GRINGR G RIS, 20235 4 ] TP AN S LR &R

\

Kl 4« B 2023 FFRAF TR EEER. SR ETATEN (b {270

SZRR I A

YT P /A

& ERH AL h4ikE 000060.52 gﬁ?ﬁﬁﬁ%ﬁﬁmxw B ERR PR 3572%  34.90% = 56.35 1.12%
G
%iigiﬁ%a&ﬁ B 600259.SH ﬁ%iﬁfﬁﬁ% B RN LKA (s Pl 4052%  2.06% 211

[=] A8
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(Eor=n 3
Lo LRI et 00063657 | HLL e, BIESLTLBIE ETHIG B 2319% 2010% 3665 2027%
) AR
Sy
zi%i?é%ﬁ%% FEJE)H 002449.5Z Wi . A7~ 5444 LED 284 L4 i B 21.48% = = =
111 P B WA A7, B R SR T RE R B
ﬁ@Aﬁ“ 7 OMLEEE] 000541.5Z BRI, JEAZFURMLESIEI.  BR 30.12%  8.38% 8.63 -
5] N
“ TR
ST IR 7
AR v ppgm CO2T2SZ) | oy e rsp i i 25 Bl 2637%  2400%  13.66 30.02%
A 0895.HK
2 \
*?%h%%ﬁ@ *E%%an&&ﬂ KIS AR e G BIRS 1B 8 w iy 6.14%* 6.14% 31551 7.12%
AT 0728.HK
it - - - ~ 43201 -
B LREARIFERE LL BN A B R Wy i A I ELfl; 2.2024 45 4 B, T B SERRE R NR S, ANHMNA S HGE, P ERKETT 3 KA R RAT I A4 23 ) EBL 24 )
% EB I S 0y 8.20 A2 F T dits 4.5 A Beftnsh, AFFEE R EBEE H R 0.12%8 AL

K 5« 23Tl Tk IR 55

BB R

2022 SERE AEIEF] o E AL 500 58 B AR 238 i B LAEHER BT 42 60, frF] R EEEE A 100 K7 5L 85 fif
N TN [ 45 Bt [ 0 2 R A 5 XU Ak 44 8, A2 rb [ Al 500 587 B RS 200 AL, o R R B 4V AU Ak 100 87

o *ffi% 24 fir. “ch g5 2+ 100 k7 55 82 i
KIF 6 o Al A E AT ALAR T RS PR
—4ATk It 2512 2023 LB
LRa et JBAL 5 B 4
BFtus)d 4
il 3

FABREAT AT ARG FR AR B 5 70 A SN, 2000 1~6, Jerh 1 AT MAS AR AR, 6 AT kA AR St i
U PAR AT AR RS PTA 44 21

PIRILHTTH, R 2024 4F 3 K, AFA OIS T EENE P SIS H K MR, P B NS R
KW AT AN R, B L SRR A R H e . BROIRK, il Rl — RSSO SHEES
FLEEE N ORI R H S R SRS B T /i, SRR = SR B 30 /T RE ST, BRENAIRE - SR i 42 Jimizk
FERES), B AR —E R s A, B EAGE (MR ThIE 500 5. rhE G A 500 dEAL. BRI ETT I,
TP 0 R AE [ AT L DBV DU TSR TR R B B 1L, IR . 2K e 2 2 & ma Il BN AN LA
LB RIFREE . 2024 52 1 JT, ANFEIFFA AR B TLERA RA T (BURRIFR “T 4% 14 [ ") 10008 To ke 2= rp E # H4
HIABR AR CCURRIFR “ i ERHER7, JFERET RA emB A RAR (LUFHRR T 8A 0" AMEMAAF S IFEE (I
B EREHETI

FEER BRI I, A A BRI SRR BYERRSSE. TR, B REER. AR TEAGEE. BABE. BRR.
TREREE. FEIbERRY. HHEE G a. PRI G E. R, B, BORTE. IR 30 2. AR IIIA R E PRt KT, B SRR
E R e, FERE WA, Kb, B orEERSBERZ I (LME) (0. “Fter” ma. e T R4
i EEGEAR A E LED #ATAR e Sk Ak, 2 IRGRIRIE N LED FI44 fh i, defEsfhe bbb, B 3 mimihii “REESTAR” 3L
AL LED RoRTg, FffimsafE. mmlSEtk . bt SO0 R S B A A i T3 = BE AT o LD IR Al FSL I3V RE
[ 344 R

BORMRAT I, B 2023 5K, AR TFEEHEAMI 70 K BRFEEH AL 30 5, A KON 97 A CHorb [ X AT A ALK
9 RIHEBULH 5037 T, Hrb R WILH] 1095 TT;  RiFHR1S 4 Mg A AT 212 301, o MR R AT 24 T, 2 IAUHT TR R AR R
HIE A S . EREHK 2020 SEARE FROE D R )G, A 2023 53K AU P E LR B

fEREF T, MR A w AL AERD g 4401000001789960 1+ [H N RARATAESS Fly (A VAF AR ), #iAE 2024 5 H 28 H, &
FARIA RETHE Ridst. WAL AEAIT M RAT G5 TRMA RS, AFLENssELidsk, BABNRL. 8%
2024 45 /1 30 H, G HEARKIA 7 B INAEE REWHIIT AL R, KEIWAAFEERAFBCEERERIMER, RRMAATEE
W T RAE e, RRIARFETEATIEE. WAEERELARELR. FINTCEEERMELE (BAH) F8, KRIAAR
EPEERAEER.
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(Z) EEKE

BEHN, ATARIEEARKERE, FTEEKERTIN.

BRERII, ARG, MRS A R R, ARSI R 2023 4E, BUKENE 6 A RMEAFEIK. HEBIL, BIEH 6
ARFFAEARRRAT, HREER, SLHE 12 ARMEAFABREH, HEEA. 2024 4, DHEYE 1 AREEARLINES,
WIS E 2 ARAEI TARRIEE, FUNGRIAS T 4 Rk, Hoh, B R s i, AT REEK. i LA
W%, 2023 4E 1, MRS RALEBEMINE, 27 KRB, I RELABBEN AT RERK . E e RF A DR L™ E
B T ST SR . RS, B R LB BSOS R B, BB N EL THITR AL, K3t
GUEERE, AR R R SN SR SR R, BRI — RS

W 2024 453 AK, AFICHER T 4, HhHHK, HEBL L4, THRELLE, LRI04 RTRELSE2 4 &
W54, HPHAEIHEESR L4, BASEBREEERR 4 4.

2023 4F 6 H, MEHEILF=RETRER NS (T Bk iR ETIRAE M) (BZET (2023) 183 5) Fl (LT Bksh A HEIRKT R
fradsn) (BZF (2023) 184 5), AEMAES KB RIBEAREERA . Bid. FFK. KB, 5, B%, 1968 46 H 4, ik
5, SRR TR EImI L, 1989 4F 7 HZINTAE, 1987 4F 10 A G EIL/ =5 . W RABEAGRA R BE R, fHlE
GFL, JCARBHISERARA AR TS, HE, BAH, TR HIVERNGRAFEER IS, HE, LAH, REHIVERGR
AFEERIL. EFEK. JABRSREEERS,

BRIE)G, 1964 47 4 ik, BIEOTIee, FEMETHm; BAET RET iR ERARAR U7 RET#NREBIAR AT W55
. SO FEE. Bl BLAZEERS, 2016 4 12 HHEA R WRR fd. #F. LEH,

(Z) EXEWM

2024 4], ARTERNFETR) ABLER 100%ER, | RECHEIAAEANATGIHFEE, WHARRREENESE —E
B, st ARBESEEBEREERNE T XREY ERTEAFA T ERLEARENRRAERART (ITHEK “HE
B4, ISR 000831.SZ) 4 9.48% AN

2024 41 1 3 F, AFIRAT (7 RAT BB A A 5 X T TRALRIBE V= 19 A1) Bk MBI foll o, (A VR
B, AT IREEE KA R 5T, ARMEREALT, 52l ERIERNSE T CST T KAWL W AERA RA = Bb ok %
P, FELAFFREE T R 4L F] 100084, DhBhHEsh A E# L AT R IX R L SR R LA TAE. #4 2022 K, T
R ARFLE BT 87.67 1470, MHfT 47.90 127G, #¥7™ 39.77 470; 2022 4F %, |~ ARMiHEFENION 235.01 1278, #F1iE 2.68 12
JG, LiRTEAR AT 2022 EAIEREIILLE B 5.17%. 4.33%. 6.73%. 19.51%F1 9.91%. AKICAERIFE I FEAF BIRA IO
BT 39.77 1270, HAT 2022 SRS HRFIFHE T 6.73%.

T R HERN BT AT R ORISR R . RET R GT 2024 45 1 A 2 HEA OTIRERREAZSE (LD
Gz PRPER AUR A B MHRR A L), ARG, AR R E A R G 38.45% AL, AT RA BRI R, TR
AR B E A R (4 2.06% 8L, | R B, MG RE A G 40.52%B 0y, )R G EEE R AR . AR AR
Hremia, EM LR ST AR T AR AR ERIRERA T R A (L 38.45% by, R G SEBRER K )T ARG E R R
Sy ER LSRR, 2023 4212 H 29 H, AR 5o EH LR Ot A L4 F 1009% UG RHH a %8 OCT T Ram LW ERHE
B F AUC ARV . 2024 4 4 H, T A R AT TR AR FA AU (X1 13 35 e p LR AR SE 8RR i A4S ) BRILdie s
Ef- LB, FRBEARIEER O E R B SRR A, B R LA 100%)8AT 25 BT R AR B B L T 4. 2023 4F
Ky JHEMLERG = BH. FrEEias. BN, FIE S5y 88.75 270, 40.62 1276 210.72 1Z70R1 0.32 1278, 43l G A&
PRI AR FRIY 4.89%. 6.61%. 16.50%1 1.06%, |~ ZA<H LA BT BRI o6 A B NHUSEA — @5 . DA 2024 4F 1 7 1 HoR%EHEH,
TR LR A FE IERAHANA R AR,

Besh, it BIRACEA AL, DA BRI R, BRAT ORERE s SR 22 & 004E,  fEsh A R 5 b E# AR BT A AU R =
IR EAE, (ML m iR . 2024 £ 4 25 H, AR S5hEREERZRE T EM S LBIBRER B A R A T To
RIFEIIY, 2 R W 0L E A AT 2 e 77 US4 1A ) v Bl H 43 100,587,368 AR (i (240 4 b I B A7 2 B i
9.48%). MEAMEMAH, AFCIANKIZZIEIT T NIRRT HEWHEBEMANT 5 AT T HFSRERT; AR5 M
T ER AR EAT IR SRR, RS E S E R TR E R, ARG, AR B P E R R 9.48%1K)
WAL, I R I 1 A AT h @0 o B A B A IR A R T M B 2,298,850 B i, A it v A T A o A

ERTRRE | 8

FPOANA L4



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

9.70%. HZ 2023 4EAR, HE R L A I S PR FNA T 7240 A 65.37 4270 50.27 42,75 2023 4ERE,  H [E AR b By (R E W NN v R
439N 39.88 {2701 4.39 127G .

(M) fgrm|

Al S ZE S

ARUF N, BPERANE, MR TR, SMBRARR, EREENAR LT FARTFRNT L. BTEBMAHMR
B AR BASRIR . Forb, Fk. PR DR SRS RO, S8 WSR ZEMET RATWBERRE M. 2023 &, 2
A EBWSWAMBERIIE R, SABHEFHTHE: Wi, SBALRBAE S TR i FIER R b 78 -

2023 £F, NEEEW SN FLIETT 6.09%, FEERTH L. BTE S PRSI, FESBHEF LT 096 Mo
Rl WA TR 55 o G D e RUA R R B AR S AN FIRR LR R, 7k 87 5 A R b 55 v RS SO B A 36 R LA i
Tho il B HAd Ll S N SRR A K.

2024 fF 1—3 A, AR EEWSENE EEFY TR 13.79%, EERTLERFET R LER BT LB TR CEFE R ERN
Eil 26257 1270): FENSERRN 8.22%, & LRI 1.42 ME 45, FERMEER MR S AR # 5 R Bk
SRR ML 52 B USON o R EN S5O R EE A 50.21%)

B3 7« 2022—2023 4F Jx 2024 4 1—3 H el ELS U J BARZR S L (AL 1270)

2024 1—3 A

Az 183.02 15.35% 26.53% 447.20 35.36% 9.52% 109.34 39.05% 12.02%
. R 758.56 63.63% 0.49% 572.66 45.28% 2.11% 107.35 38.34% 0.47%
HLF5 B 125.90 10.56% 16.75% 130.60 10.33% 17.37% 36.93 13.19% 17.52%
jEsiin|4 54.93 4.61% 1.69% 49.79 3.94% 6.23% 9.92 3.54% 7.36%
TREH =
5 e 22.27 1.87% 61.47% 11.99 0.95% 49.96% 6.27 2.24% 26.48% 5
ot 0.12 0.01% 99.94% 0.30 0.02% 100.00% 0.07 0.02%  100.00% \

EZNTS 38.45 3.23% 15.34% 39.72 3.14% 3.73% 7.90 2.82% -0.13%
HAth 8.84 0.74% 37.67% 12.42 0.98% 23.75% 2.24 0.80% 20.98%
FEEWE/NT 1192.09 100.00% 8.17% 1264.68 100.00% 7.21% 280.02 100.00% 8.22%
=211 9N 1206.37 = 8.45% 1277.31 - 7.47% 284.13 - 8.37%

RGN TR RRGE S 5555 2/ NEUR 2 R I & TINFTEL

H
o SRR 2 Ry e

2023 R12023 4F, A EIFIRTE Ffit B LSO S AR i b 4 i b i 3 R SR e gl 43 i i 52.21%. 39.45%. 81.23%
I 39.41%. Hrr, HHARYOA A FHZOUWNFIFNERIE, WAKIEFZAME L AR (h&0m. | Ea ), AR TTER 5 2
Al G I FARED SN LB 80% e 47 s FELF15 RUR B A 7 38 RN, WA RIE AT i AR O R LR GHAL i L
B, N ARG I EARE IR LL B 10% 715 FRARBUMNKIE A BT A R ZRTEHR, 2022—2023 FARTLIMRIFLEEE 540,
BRI GE S RSS, B GARERRIRAR R . BhAh, TR (T 2024 EITEEERIH, A R ARSR G E HUAT — i .

KR 8« AHE N8 FHELE 1k 2022—2023 . CRD M5l (AL 1270

UESF TR
41 7 326.52 173.57 152.95 554.37 1379  53.16%  430.25 259.09 171.15 656.47 1193 60.22%
IRAE 73.22 37.57 35.65 228.64 2.65 51.31% 76.77 37.18 39.59 208.05 294 48.43%
KA =R 158.17 38.06 120.11 38.74 347  24.06% 155.74 34.92 120.82 4221 1.83  22.42%
[E & Hix 65.80 28.26 37.54 35.80 1.30 42.95% 65.26 27.23 38.03 35.42 0.82 41.72%
fiff 1Ly HE B 152.87 66.87 86.00 87.60 3.82  43.74% 169.34 71.63 97.71 90.57 4.06 42.30%
RILHAR 117.06 69.29 47.76 38.78 -5.40  59.20% 121.61 71.20 50.42 40.22 -8.87 58.54%
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¥R B8N 827.84 385.36 442.48 948.14 18.33  46.55% 953.71 47402 = 479.70 1037.53 11.88 49.70%
oh [ HLAE 8076.98 371271 436428 4749.67 357.14 4597% 8358.14 3886.47 4471.67 5078.43 392.04 46.50%

AHEEH 1696.77 = 1105.37 = 591.40 1206.37  34.46 65.15% 1816.23 1201.50  614.73 127731 30.15 66.15%

e BT 2022 4R 2 se ks R DGR SALSON FUR D RIEIRBOR, BRI G IREEL LIRS IR ARG G RO R EE, IR BT R RIER R B 1 5 K BT A

TR BB V5 ML A TF k) g
A L AT )G, AT EENSBN T TR G T LM R LR AR 3E B AR, FE 3 Bk R et . 2023 4, 2
ARG T TR, BRI RAE 24N e . A FIRIES RIEEEAS R AR P EEE . 5ARSEHARAR (LUFREAR «
TS TUBRIBES AL K A S U s, 2023 4F 9 TR 08 T ik AR AN 22 T % B0 s 40 3l v 19.67 42761 4.69 126, 2023
SR T B AE B3 K T AR 20093 9 R 277.27 42,560 24.99 42.7T
D 7k %

BRI, BEEBOWH RIS FINR, T &RBEEWRAPERTF, EBRNRREMEEHRTE: AN, Fts&
BATIRRHEGR, RREFEHNER T EMEFEML, TREMLRSE. T WBERAFRE XA TS .

AT W ANN R A B R Ty 2028 4, ATGAAEP ARG, LB R P EIREN TINRE S LR EE . SEILR
BFrAEA e B I 2 T R R OW 1L R rh B0 B ARV AT BRSTE 2 B2, W8I i SRS 7 SN TS R, i i (B S o N
BT, AT LR SR ECORIRE TR, ARBAIZ K5 5l 5% LUk Es .

o A T BB AT 5 ISR S0 SRR L (BP0l P HONHORED . SRR WM R YN
PR BB (BTG, TPV R R R I HIRAT RN IO EEGR, YA R LISRIGE L7 B R
(RN, FIRTARRE S TERDRHLL o 7 LARAE Y7 RO MO BT, o AT R B RONENERRET . A, e
TRl B, BBV, KL SR A, W0, PR B. AT R, KEIR IR
BEA, o G TR 5L, AT SR A SRR 38, it —SARTI S B A 7 B 0. 2023 4, o
ST FIELS . B T B S A I\ 2 TR, JUERLON o HEBOK ELARIYA Kol 6 BRI A AT T
B, PG TEHRAR IRBRL 5 ER B

PRA TN LT TR, RIS T GRS, P R ORI R, ot
B BKRERPRSE . SR, 1R GBS Rk, B 7 SRR, AT T UIER. AR R, %
SRS O SRRk DL 2024 4 1A 1 FUNIBER, [T R A Al & .

|25 902022 —2023 4E 4 I E kI (BEAT: 4Z0) 13210 «2022—20234 ) m A kG il (AL 4270

| 2022 4¢ 2023 4f | 2022 4§ 2023 4
ERIASYION 554.37 656.47  EDlLEIEA 228.64 208.05
Hor: FEEEASEA 44173 277.65  Horve B RAEERE 53.45 43.47
TR 71.35 258.91  Hfth 175.20 164.59
FEHT i 29.14 7880 EBAIE 3.28% 3.23%
SEvilEs 5.11% 4.85%  EDFNE 3.08 2.65
ELFE 13.89 11.88  FiE 2.12 2.14

I 12.35 1040 \ il:m\‘/’\/;i;:jw’&"VMML’I A G B L%

FORBRIE: wind, GV

L

2023 4, P EA ORIV BERRFTR, E0MRE 2o, o, SISO E Es A R, ISR AN RS F B T Y

AN R AU )R CR LA AL, kA T RER P EEE A TR R (AR IR A SRR
RREHWATF . TTRERENWARATF . JRHRRBIRTLARAR . ARG RiGeEIARA "EE LA,

2 KT AFEBERE T A OB % 20 5 AR B ERFI:2022 4, 11404 1 B SRR 47 S R R (0 R H AR TF IR SR AL,
MeBE N ER, SONARETTIRA R A R A R4 20 S8 R E BTN, MRS 70 RN RE,  IERE NV R0 2022 45 12 ], ik

X ANV B AT T A A, RS AR . A 2023 AR, IR CIE R iR E AL, JRIR R A 42T T S AR AR S AL A A
PEEEHE, PRI REETEEMEAIRAR R ELNLIARD &AL ARTUEAFD RILePERNARETRACERARAR . LWARTHA

& BB PR A IR 475 U7 28 42 @ RN ORI AT IR =) L D0 52 28 w38 77 I F A BN 60.44 1276, #%Z 2023 454, H 40w DR SRR il 240
AT K 18.90 447G, WhAL, NIRRT RIMBAT, 0 R R R e R S UG O A A AT R AR, P IR R AT AR S Z
FEAMIAN BN ZECARK AT CHIBUEAL M), $%HR MM 8 A R F e AR I SAS, Ja 8RR fe 21t a8 e T 00 R B S A ik o AR R 4204 75 2023
SEAEAR, 1 45 G F AR ML A BR S AR A 7] 62.31339% 81 457 7 [ AME A FR 2 7] 100% A KU1 ) A 73 518 29.99 12,761 6.06 1276, AL H A 4E AR N 4351
N 256.29 12,701 1.86 1270, WAL H Z4EARMNFFIE 58 5.52 12761 0.22 1278, WL H ZE4E AR 43 550 51 8-1.40 12 76H1 0.36 12.7C
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7= mdt g, AR S D RIE R R, I AR, SIS EIIEAE. oh, AR FTEI AT e R, 1%
AR SRE RS RE AR 2 e AR, B “BRikIE, ARl SEFR R BARBOR T, AR W] BRI N —E WREFRE ).

(2) BFERLSE
2023 ¢, AT RTHEESRRBARAMBREEFET. Ko, ATWRSNTHTHERS, RAERP LT 5 L 1&A6L,

SRS T Bl BB SNERY KRS, S FEZRERTT

RAEE R E S T 277 & T oo a i KoB TAPRAE, S MLCC. JrsURBHas . FraUHU s MBS . b i an .

JENSAR R R . ESRIE . AVECRIE. SRR AR B AR AR MR ERAR DS, P R TR ST
Wl RN A RER T AR D EH] L BTSSR AN, KEEEDT IS AL T AR RS T IR R R A

[m]
HH o

2023 4F, ATMisEd HGEEL, P @ Uil T 00 A4, S RIS A i it A, 7 i B R AR R R P T, (HI PR

TRAR RS PRI IR R TR AR 1k, SREF AT 2B S SN [ EE 39 8.97%, 1 AIAIRI LL T B 46.66%, FEZE TS 3.

LR R RN R A WA R A —, BT AR AR e T T AR IR B . 2020 AR DA, L R B A S L

PR TR IT BB A IR AR (LN TRIAR “ B T B AL ™) R EDCHREHI, PR &S A T, Bl 28 L aimam e,
RLL i VREIRH]. LED B3 SR RUBT A . A=At . 2023 47, [® N IR 000 TR ISR, [ A B ™ T k. Flfmeok
PEHANE PRI E AL SN RILISL S TTRA —E 5, ML BRBKSE 8 & LED Pk NI sE A P T B I BT Bk
oS b AT B AN (S LR T, ITED N R EEHE K 3.39%, 14 R LR 9.69%.

12 +2022 — 2023 R (& E 2D kg

K3 112022 —2023 R AEmmENL SR (AL 1200

(HAL: 421D
[ an | ms | omw
RSN 38.74 4221 BB 87.60 90.57
Hrpe i oud 37.31 4157 e AR 31.36 33.30
HoAtholl 55 1.43 0.64 LED 5 AL i 25.63 24.97
FEFIZE 17.97% 14.35% LTI 17.30 18.30
ELFE 3.28 2.07 R 5 I Ho A i 13.31 14.00
A 3.39 181 BFIE 17.53% 18.80%
VEORBRIR: Wind, 1564 V15 e L F 3.80 403
b INEs 351 3.85
e LRI T20224E2 7 se ik 5 DB LA AL, BRI, ARERANF712022 — 20234 K4l

H( Jeii: Wind, J i3

(3) Tk
2023 &, RENEHHHMMPF=NIHIFEEW, ARBEFWENAF TE; B3 HEAREE TR, 008 FE—EF R

ZEA.

BYOVITIH, 2w A AE i L7 A TR B, R AR, B EREE LR, WBAR LIRS, dTEYE AR

BUNL S . SEERT T, AR R T R A T AT A5 530 2 o T 00 B S Rk AR DS HI B, TR IR H I A R
TREHE NI H AT BRI R0 H R T 2, BRL S AT 000 H B FE KA 85% % 90%, WiH se&4H 2 5, HREZRMME
TR 5%% 10% ) TR E N EGAES . 2023 5, ARBEFVING I T, BFRZRE R T,

NTAREHZE F T R B, TR A AR P SRS TR, 2 ) B 7 B TR B LA AR WO, A A Tl b T

TR BT X R M BRI G M TSI 74T A FITE B M7 T R 07 T ™A A2 ) B3 MU, TP it B3Rt | . B0 T st i
AIUUH KM ZEISAE, IR BB &M . 2023 4, AR FEHP SR T TEE, BRERFER T 1161 M2 m.
2 2023 4EAR, wE FEGHTITRIE 16 B, WERBAFEAE. FE. RmESE, RIS 28859 1478, Ril T 223.66 12T,
RIRBBE A K. HZE 2023 FFE, o7 2B B TF A AT A& 7 sb K T (B A 1 56.79 1278 CHR BRI % 052 1478), #E—
EEWIETT.

(4) RIS
2023 5, ZERNAAZGHYE. BRTLZSER. HRBESLERNEYW, FILFRNEETHR.
ZRITIMR T BV 55 O3 DAV A T BURY B IR R 5 e AL, Bl BRI EE. BREE TAE. BRI 2 PPP 25, rebkses,

EREERE | U

4 722\

I/



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

HBRA 44 RFEREMAETR, fERAHEALE L1 200 JIW/4AE, FEE NP A BAL B USRI BT 5T 4. 2023 48, AT W R IFEESE
BRI, SEET SR R, ENFFaHmARM, N ER R A LT ULR = &M R, THE B R IR R 5
TRX A RN AREBCR M« 2023 4F, ZRYLH R E L SISO R LYK 3.71%, 25 TRt s [RIOR] L 25 NI, 2l 5 A 5
MZEAAL, FEERETBERE TR SRE T R — 2K,

K% 13+2022—2023 FERITIA RSB AL 1270)

WE 2022 4 2023 4

ERIASTI PN 38.78 40.22
Horpe TAvp kb s i & 12.17 9.14

Tk AR 55 e U4 13.08 11.29
Fi 5t ) ISR 8.79 15.01
EFI% 15.74% 4.33%
BRI -5.56 -8.87
R -5.69 -8.89

BRI Wind, B (s

2023 5 4 f, b EIER S ZIEY, REARTIIMRIREX RAFA T RATEE B & 12,00 1470, ARRKATEMG, AT X RT3 fk

IR L] T2 24.09%, U ARITIMRERR, RIS AL L.

AR BGEERRE K.

2023 4, ATV BUBUS R A7 5 e UCEONLE B 7 FE R U R LEAT T R B, 20 a0 12.29 9K B.74 IRFN0.73 UK, AR

R

REKE R

AFERPERSENHNT . AT RBRBEER, ot 5RBTH.

A 2023 EAR, AT AT E M LLER S 22843 1270, 2023 GBI 18.25 1270 AFRIFERIH th KH /4 TR EIEED
g, HEAERIE BRI LT AT SEER S, AFERIE @R EE W,
KM, A FPRRGIRN BIRITE SE g 8 TR BUR < T B )k SO R R IR S8, S SR sL) REZE “13107 BARERER HRE

115

%
S BT A R B, IR B Ak

KR 14« #% 2023 FARAFMERE TR (472 1270

REREAEM, WRfarbskit, DIGERRNLTE, RRIREFF A, Sl UK, MFHL Qs mE Ay, 8. W,

- 2023 ERFW | TERIRA
piIE] S

B8 236 Ll Sk T g B (YR ID KIE) B TR PPP IH | 24.59 3.41 87.83% | 100.00% HZ&EH4. fiK
&P b X IR LA R X 6 DX e 2 1% PPP THH  17.33 2.26 7829% | 99.93% HERE. fik
B Vb ST H 8.13 0.64 90.02% | 100.00% HEHE. HiK
AR T el sy i L 2 R T H 72.75 2.54 66.98% 66.98% HZEWSE. HRK. HEKSE
MR RE (h4eIbERE) TH 15.37 1.65 35.22% 3B5.22% HERSE
2 R 55 17.15 0.67 31.31% | 3131% HE®HSE. 4K
BREYEEDT 6000t/d SRIEY 7 BUE TAR 7.89 1.06 57.47% 57.47% HE®RSE
FHKE 7.27 0.11 89.82% | 93.00% H&EHR4. fik
ZoK eI kA F3E SRR 200 5 MR TR E 20.91 3.18 82.25% 82.25% @ HifEvis
Ly R T = M e — 3.10 1.28 57.99% 61.00% | HEWR &, HERS
ELIEIY N 2.12 0.92 84.67% 90.00% BERE
MY R E 1.98 0.53 80.60% | 80.60% B4

ERTERE | 12

| 124 |

=2

A =

¢l
[4%]



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

S IE

29.85

0.00 ‘ 4.29%

4.29%

HERE

it 228.43
) TR A e e R R

18.25 ‘ -
ORI BeA B ERE A

(F) MBHE

AT T 2023 4N S, RIREBRS IS CRRAE A K SR A T S HEAT T, JF R 7 AT R B LR
Pkt AR 2024 4 S AR LW T

BT, 2028 4, AR T AT LERFEERS. TR B AR R 21 5, R, oW
WO 115 2024 4, AT FA T e ARG 25 11, R IR VRS TR R 23 1, IR 2 7
SR, A I BV RER A 7055 B T B .

FEMSHRTK

SRERHIN, AFEPIEE IS, 2023 45K, AFRFE A LERAPINK, BRI R RNE, ek
BONFAE, HEA P ERESEOMB IR B, BB IEE, B RBRRSE T, MR, 2R, Rk
TRIR R A — R BRI HE, BIERFRENK. 2024 43 AK, 2SR EEATARIMBN, ARSI
i T

A RS BRI AT, WEA R LR, TPl B & s A =t o (e = 1
TR BB F=%) NE, HUOVEBHUF (RUCERARIIRR . FI5) MM T 4. sboh, AR BB 1% % v
GPEGRE T KBRS AR G LREED, BB Suik iR R i R i adfh 7a . BEELE BT R, AR B~
BRI, BE 2023 £, ARERPIA 1816.23 1470, B LAEEHK 7.04%, AT =M CAAER SR NE, 2023 FEAR ST
P ARREN B 43 0 5 B S A 33.96% 1 66.04%. i 2023 K, AW TR MR 162.76 1470, AR ET T % 4 39.15 1278, ZRM
BEAK; 250y 232.89 276, B AFIRHEK 30.94%, F T AP SUSTEIHM LR R E Hva M0 H 877 B¢ 53.70 AZ0Hisl: ik b i
$E 10,10 1270, FER FBAAEERL B LI IR 0 B P40 S REAT AT 8. AR W= IR LRI, 2023 R ACSZBR M7= 5 R i
FEII LB 9.41%.

AT BB SR T, RIS L0, 2 R AR 07
B 336.14 A2 7T, Hovb v [ FLAE R 5 75 3 3 S IK T AR A 40 A 277.27 AZ 750 24.99 4278, v [ A5 A1 By 7 i 3 4 24 301 OB 5 )
FE 539 11.86 AZT0H 2.20 1278, HABFLHE RALECA M. BB K, A ] HARR G T R RAR 22,52 1270, BLIES R SARAT IR0
HIRAT 5614270 HITHRATHRAEIRAT 291 1276%., R, 2023 4, AFAFER. FBGKIFAIRE R A4 — E BM BURRR KR, &
SR BE T IR AR AR o

2024 1F 3 AR, I AR AERBITCERIEE R, ARSI BT R

KIZ15e |l S BRI

& om

L'

BRI, WREESEEK. &F 2023 4K, AFKHK

I

PI3R16 « 20234F K 4 |l B 2 IR 0L (R A270)

o SRR | KE SRR

D, AT S K B
1400.00 Clss 3915 & FIRHREK. BRRIESS
R 956 TR, TN

1000.00

RO 196 SERHT

600.00

e R 2 159 K HT AT
200.00 1718 3.46 AR
e 202051 s 55.17 (K. WIREE S
T TR 1943 (SN, FAERE
7 (41 2f
St susa [REERAEIR. ERIEH.
1%%# 170.85

BORRIR: ] f A4 ISR 1

20234 2 A, AwIRAT (R TEHIS SR ERHEINAE), HS R R SiHIiHS T RSB AN it REN, TP n s
WA bR R, B RIAE PR 255 B CREBRERE A0k X \) 2022 4F FEW S5 R R BEAT 7 1T

ERTRRE | 13

V o BRG] N |

2\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

BREZHA, AFAGEMEF IS, 2023 S£R, BEE TR EH TAFERERHHOHEBR AN G K, ARAMEE B
BRI, ERSEAETAN, ARRBSAE TR BTARTRLTATRSE, FREGEHOBMARN S SR, RN
HIRE M. 20244E 3 AR, R FAmTEEATERERWN, ATRTEERGEEH T &,

BE 2023 45K, AFAPAENE AT 614.73 1270, B EFERK 3.95%, FEET FE AR ez DB A R K,
T, VAR T REA T A RS 5 HON 20.39%, ADBUR RS EN 79.61%; WMECRE, EIEERZET, SR, HARAR. HAk

TE. HAhge &R S BCAIE 5 5 16.27%. 3.00%- 6.80%. -0.37%A1-6.35%, HAthZr & Wi Fok B FliE RN . 2024 4F 3 A
K, AT PR BRI LR T 7.95%2 565.88 1470, ADHUBBUR G & HLIRTH R 82.54%, EIRT HR A LA TR TS

BREZHA, BEETERUH RSB, AFAEBMSMEEIRA, MEAHERE, MEPREHHETEGHE,

BE 2023 K, AT ABEBAIT 120150 1270, B FAERIEK 8.70%, ARG EE AR AR, HaRAR. —FN
FHMARR ) G KRR A 5 . B0 2023 4RI, AW 450 865.24 1270, 5 LAFJRIEHK 5.88%, 5 A HAA 47 £ S 40
1] 72.01%; FLRAHAf S & 33.88%, LAIKHAMIS AE. 2023 4, ARILEEMBEHALIN 3.75%., #HRME, #ME 2023 4K, AFEGH
FARH B SSh A RME AR 5 31.91%, HATHEK A 63.32%, JARERAT &MY G 2.93%, HAhH E6i% 5 1.85%. sk HJ7 M,
AR R B S AR (1 79.58%) fRIEMNZK (5 9.74%) FI/ZDEHUIMER. (RIFMFMA, KRR BER MR (5 72.31%). 17
M (4 12.70%) I (5 11.24%) R BRI .

HZE 2024 4 3 AR, MEGHFCEARE, AR MFAHR LER TR 0.42%, SRR LERBUA K. HEMESE LFK%S:
WK, #HZE 2024 4 3 HIRA TR BMEA 882.94 1270, HTHESHHI T MG MR LT, AR GRS RS L, AR ¥ 6
G AR5 A LSRN 57 45 B A4k EL 2R 23 il 67.89%-  60.94%7FH1 50.78%

= 7 (o ' % A f Y = 2 2 A2 4 A . A7 o
BI17 A5 A L2 AR A 1 2180 Al A B 55 4504 SR L (AL 4270
80.00% 1000.00 AoTTE 58585 583.85 45.00%
- y 900.00 - 2
0.00% 8 7.89% 200,00 4535-}((‘ 9. T0% 40.00%
60.00% — : — 60.94% - 89% 33 55035.00%
- 2 =0 _F0%o -
S 700.00 s 30.00%
50.00% o 50.78% S0
44.83% 45.45% 48.80% 60000 25.00%
40.00% 500.00 20.00%
30.00% 400.00 20.00%
- N 15.00%
300.00 210
20.00% N 5 10.00%
200.00 253.80 32444 27939 -
10.00% 100.00 5.00%
0.00% 0.00 0.00%
202155 20225 & 20235 & 2024 F3 AR 2021F [ 20228 20234 F% 20248 3AJE
FEHAR S AL —— SRR B AR ILEE  —— 5 = 0
— S HAE S PSHATR S e——TE AR S 2 ERRSELE
PORRIR: A AR It 2 5 A R . e ) , .
R R A R R BORDRUE: T 8 £ MR 24 50 0 55 4R 25 AR (1 R A 1

20234, AFEWSWARLMEK, BEREEWVFBENEAFREN, NZBEHRRSETE, ARFESHEH TR, &
B BE ST T AL T REFKT

K219 AmFEAIGE IEOL (AL 1270) P 2220 2021 — 202342 F] I #4) il S 2B AL 1
B 2021 4F 2022 4F 2023 4F 74.00 74.00
Bl a N 1059.55 1206.37 1277.31 64.00 . 64.00
BV Al 117.27 103.55 9668 S
319160 4 ] 76.81 77.07 g4 oo
- 34.00 = 34.00
Bzl as 32.27 30.01 27.41
24 .00 24.00
B IRAE R -9.62 -7.48 -5.25
14.00 14.00
{5 BT 2% -1.31 -4.29 -1.22
4.00 4.00
)3l S5 53.81 34.46 30.15
-6.00 -6.00
EFEE (%) 9.88 7.66 6.68 7 wiEROGE Al e RS O R 2
BEARR R (%) 5.32 3.69 3.49 flal =St s+

=ENZNON
PRI R (%) 7.66 457 3.80
FORBRIR: BeA A5 RIE A =] S 4L 7R R 2

IS

AT A= GRS 2% IR S+ BEARLRD | BRI A B+ R A 555 *2
* HFARRBEERG (2023 4F) [, HEAWEITEORALEER

ERTRRE | 14

PRRS LY A/ 4

2\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

2023 4, AaElE SRR LK, 8 52 22 WURNAT b S 0 o SR 2 ML S BT I 3 N2 B8 7 IR AR5 R R FH s (B 453 SR et
FlEA — B, A= ZEEREFSE TIE. AT SR RERY, BREIREEH BT R RBE R R, FEEEMS T EEE
B VE T A IR IS S R A R — B 03 . 5B R, 2023 48, ARIFIE MR T 12.50%; 28 ZFIEARE 2 12 T
s, 2023 4E, AT YRR R 51U 20008 3.48%F1 3.80%.

RESN, ATRSLEEDIPLEREFTRFERTAN; FIHKEE 2% RRIERREE RGN ERFEFR L, Xt
SRS —ERB. AT TEZFR LA TBRNBEREEGE, RIERREIKI S ER NSNS RA R .

2023 £E, FHELEMEMEK, AFLEHEHNINERAEERK, 2Ems A NIeR B IRE ERRA LR K, =i, A
FOE NN L E BTt T, B EHRBLEE S TR Tt .

AFHRVESMERH FEATF AT R EIEE . RITIHE. KERBIA BA G4k 847 5 ARSI B g R o loe 2, 2023 4%
PHREM AR R KK, FERFAFRTERESSRE TG GLRERATSA R EREFI., HIWINETFAF RS
VRN AT

2023 4F, AT BERIGHFEMERA SR B BRI, ZEsh AN ERE R I R Y, EERA 7 B %58
JRpTEL.

K%k 21 ARIILERES S CRAL: 270D

HE 2022 4¢ 2023 4F 20244 1—3 H
ZEEII TN 1132.02 1297.72 258.75
BB G DT 1099.79 1239.00 249.05
ZEENNEWRTH 32.24 58.72 9.69
BBEA I ERAN DT 60.11 55.50 -1.57
S5 A ARy Rt RN 93.79 128.49 28.22
BRGNS R B -33.68 -72.99 -29.79
EREINRERE ISP -1.44 -14.27 -20.09
B IR AIIE RN N 527.98 623.77 179.34
B A T 476.65 631.92 149.82
EREINESWRFH 51.33 -8.15 29.52
PEBALL (%) 90.24 98.14 83.23
&R &SP AR 52.62 -21.69 9.40

BORPRUE:  I6A3 L5 AR 2 W 4R G R H 1

R R AR

BRESHR, ATRBERE IR, SRR RI i, KR RRREIL . AR AR SR AR R
S FHATR, BEEETE, TEALRRRE X, kA, ATSERRFARE, BXEMSMERARRY f
R

ML ERRE, 2023 42K, A al L GHabrE TR TE, %=X sh 0 KRB FR i 4], Sl B & P SR s i AR A 2, B
G B PN R S PR SRR 55 s KR kR 71, 2023 4F, /AW EBITDA G K, SFE T H RS Bif, £5WeNHE Y
H PR AR S R UF . 5 RE 2 A Al £A OIS AR R S s 7=, A F iR 1 T

K% 22 « A FEEfTE R

5iH Ei=1an 2022 4¢ 2023 4E 2024423 A
MHHE (%) 100.65 115.03 108.06
LR (%) 68.50 71.60 72.99
R L bt ey ZENEIRB TR (%) 5.81 10.95
LENEIEIFRSE (5 0.10 0.21
DERBEF=EMG% (D 0.68 0.76 0.75
KA fiabR EBITDA ({Z78) 92.93 107.90

ERTRIRE | 15

ShVE IS

\2



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

L SS/EBITDA (f5) 8.79 8.02
ZEP &I RS (D 0.04 0.07
EBITDA/FI RS H (i) 3.17 3.42

LERNEFETH () 1.10 1.86

B 2023 IR, AT (FIF MAMER (REAFLS TAFZWEKIER, PR AT L5 H BB iH ) R%0h 11680.11 15
TG, i 2023 ARG E I 0.19%. AT XFAMELRIBEAK, AR T,

HRE 2028 AR, A~ FMENEE TR AR RVFIS . AL 49 T, PREATA 1T 69008.88 /17T; 4~ A M T B AR ki . fh Ik 26
Ui, FRHVEA T 65789.98 JiTC. AR BORRYFIA . AP RATEUE T HIUR L , &R R B R AN A T AR -

B 2023 R, N FERSARIT A SR LIS B 2342.89 14T, Horh BAE AL 837.03 1470, A fH Ay 1505.86 147T,
Ak AR S L 75 i R T e £ AR E i 4 HE 2 N i ER /AR B UG B9 B S e YR S s 474y 2 A B A e S R B L 7Bl

AT REBEETIER

ATEFAEREE NS, BTERTEE, KRTERESRAFARBRBRTFAR AR ; KIMMASHHEE, EHLEG0
TS, WEEERE — 2Kl . EEIAATAAREEFER L TR LT AT EFEEESMRERN, BRARA AL,
8 B H RS M, ASRSEhRR) B A R .

A 2023 K, AFAI R FENTA T LBE A BAL XA T RR PR DRBLER G, Hd, BeR%R/ (R
oA T ) 13.28 {470, KHARAUE T 529.21 /270 (RF AR TTHIAR REN 240.28 1276, FTECE 5 % BAK %0 313.68 {270, 2
THHRIRAE HER 24.75 1278, HABRIYEK 113.73 1278 (GRBET 414 110.32 1278, RFULE 2.62 1270). NG R EHEFEEHY N L
O 7] AL B T ] A SR RAL, ST AT IR S T R 8

1523 » 20234 5 4 7 A MK SRRV IR A B 124 « 20234 5 4 71 A HS L ABRIICERAT B AR B (b 120)
2 AL ﬁg WEAR| EH RS
R R £ A S -
WA TR ] Py 35.67 KE: Y 20.56% 35.67
PRI REEE A .
HIRAF X% 30.03 34FELLE 17.31%

woraakn TR ET REHERRIE

R B Y R HIRA g ;K 2081 24FLLE 11.99% 2081
56.63% G|
WE RN ERA W 1HELIA
" 19.29 11.12%
] % 34ELLE 0
I HRABT B TERIR N
A " 1488 34LLL 8.58%
R RRARAR | K L 0
&t - 120.69 ~ 6956% 5648
) ) BERORIE: B VS MR A w420t B R g
PORIRIR: R A R A5 AR A B R L B B

A 2028 4K, AFAMATGS N 41570 1078, I A% 10 48.049%. Jrb, SIS 60.38 1270, M4 IR %
[ 14.52%: T AHIELAR TN 0.22 5, SMBLOERT BV —SE R, RN, A2 M F AL L% 65.35%, ()
SR,

ARV AHRSERRE B S, OB, /A ORI SRR T4 A 7 LU ROBGS R A RORICRS . T A AT, A T
AT LT A TR T SRS L, BRI R A SRR SR 61 ARITSR I3 AT 4 AL RSE P 4), 20222023 4
4 | SRR TR JEH RO LT S 2, A A 1 T T4 ) 034 54 4 A2 4 10 20390.29 73 76 16558.49
JiT6. MeAh, 20012022 fEAFIAMATFNMR VR T BRI KA FMAS K, 2003 SETFREATITBK, A AHAH
FILLKIRNE . 2023 42, AFIAHISIFENLAKN 0.88 1276, U N 30.65 1476 (B RRTBEE Allf e i AL Hk iR IR,
R 18.21 475

P22 25 o N B AR HUAS S B B I B I B . B 420D
=] 2021 4F 2022 4F 2023 4
27.90 32.02 30.65

ERTRRE | 16

S
5
=
N3

NG e O



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Hor SRS M ATS E A R 2 24.47 23.99 25.99
HUAR B s as s B B4 13.92 22.82 16.38

VORPRIR: A Vit A v JE BLooR

RERRE AT, 2028 46, AARIAHZEEAIILA TN 242 (278, BUHEIOSICEII G 16,38 1270, kR # /M REIER], A
PEAFI SR IL4 28.28 (270, BHEEIARAMSFIELH GFILEAZAREIO 5 12631270, SKBRRIBEMIES TR, AR
VRIS IL G 5 2 B S I RN T DL AR M T 2.

(75%) ESG /7|

ATBARBATIENE B E MRS T, ARBEEHMNEHESS. BiERE, AT ESC RIXMHILLE LM
TR .

T, 1A TSy — MRS e RIa, AR &P . BERIPOK, BRI G, AR5
P BT S TR B AR B BRI, 9 D R BRI & 7 MBS R UEIE, e — M b HIS (I, DIk 357 11
VSRR BN HOR 4, XS RA ARG B AR RN E K ) RE E A AR . BEE B A6 BEARUE R P2 5, WA R
8 % I S R AR AR R IR BB, 2 7 AR PR A 2 2 BN, T RH 20 S — E. 2 ) BRI 2 4, A PR FR AR %2
Lo, H TR 2 T S T A I B AN TAE, GBI R AR B AR HE ATk R DA R s & W B B, B Ak K
AR BT, DO E A THE: GBI AETE 24 . ARKEREFINALE, BEREHREMRE, ST R%4e
IMREALHE . B2l BRGSO ERE TAE. AT ARER NI RN FAARAR LRI RA 45, BEEBHE MR R ILA 7 23 W]
LOETR

FLOrT, 2 F AL R SRS ST RS B, AN AR AL 2 F AT

VAR TIE, 2 RIVE N IR TREE R Fh e, M GOV URT [ 5 S R 5 RN 52 3 Y BB RIS, ARSI A ]
RGBT, [N, EERARER, H. mEE e, HN eSS S0, e s S A B AR T L .

. SRS HE

S
P REMBE R, AT R,

THREMTT A0 RS g, A EE T AR K BTG . RYE (T RE TEPAT LA TS R R ), 2023 4, |
R LB — AT UL N R 13851.30 {470, [FLLitK: 4.3%.

RN

AFMEAT REBEEMAE S, 2R EVEIRE . BURFRNE 7 T SR SO H

AFVENT RERBEA MR E S, fEREPHESENEHEN A, hElrmE. XERRL KRE LSRR AT,
FEEZFF LM BURF AN SCRE, 2023 4, A HAhI S 4.09 1270, X FNE R — 2 $h 78,

I\ RFEEREN R

A 2024 4E 5 I, AFRATH “24 7B KYOL” 1 “21 |7 /R Y47 NWE AR, RATHE G441 25.00 1270, H eS| T 4:
JHA B 2R G SR P . SETRR R B R B AR, A VS B I A ORSR M #T, A BRI SR E B AR R B AL
FFILBVAAIEE [ P P BEMER N, LEBEAR AR J0 0 R ) AR B3 55 T LA .

DL 2023 4RI 5 MR ARG, ARSI ARG, SRR R AR, AR YA AR AL SRR
25 BEAAL L F 235005 67.53%. 60.159%F!1 50.88%, A FAMGAEA T T, ARG INE. A6 ZEES) A ISR B G
KI5 AR R P s AR LS TS S LA I B IR AR EBITDA S %8 f5 K Y1157 55 1) A v it P e 95 o

ERWERE | 17

o



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

K 26 « R B ELE BE I TR AR

w | wa

KIfiss> (270 610.85
ZEMEMANING S (5 212
LENEEIFE (D 0.10
KR S/EBITDA (%) 5.66

e 1 BRI A K G NS 18
VORISR : I6A BEASARE 2 R 55 40 3% R it

L. VRERERR

BTN A FEE WKL W55 AR AN ST RE R T % S5 77 T R BR R AT oA, BB BB I 445 A | BRGS0 AAA,
YEFF “24 TR KYOL” “2177fR Y47 “20 )7 j% MTNO03” “16 7 j&fii 03/16 ) % 03”7 “16 | jRfii 02/16 ) % 02”7 “16 | jxfi 01/16 )~
% 017 [EHSEN AAA, TR R E NTE .

LEMEIRAETENMER I 2. ZENE. LEWERAN . EBITDA ¥R b4 B4
oSl

ERTRRE | 18

A
0“\ N Lia Nea,



China Lianhe Credit Rating Co.,Ltd.

HSZ=EUTERHNBRAD

10%

PRI T

JTRA BRI IR AT

90% ’

IR AE N RBUR

NEIRNERE (BiZE 2024 F£ 3 AXK)

B 1-1

| 19

==
=

TR

e

f

a

IR N p
ERELERARES L

=52

&

kR

nERE

L R RE T
rJ
L RS R T
J
(AmjsaE )
HER S LSS B T
J
LML KR AT
W )
-
+\W RS
m .
o (M) L I B B ST
# =l _
i P
< i BE K RS
N s C
o ’) — J
N
K 2 L ETEEURPLECELT
4 <
H_ﬂ - A <R ) d
- el {OWH RS
S ) e EIPRETREFELT
R | i RIVESER) 3
4 R <R
& x
= LA B T SUKEIC BT
K ;
g T =
! WFRILL Sy i) LR SHEEL HA BT
aas|
N\ T
T
7= P . @
z « L I M B 0T
#H T
M)_Jt
= N HREIHL D BB ST
% 4
= 4=
& =

PR :




@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

Btk 2-1 FBMSZSHERIER (AEEHOR)

Tt %5 $0if

WAL (27D 158.83 220.04 21213 225,67
R (1278) 69.06 74.06 84.28 84.12
HAt R (270 23.72 25.91 26.61 22.38
7R (Lo 163.92 178.44 232.89 188.34
KBRS (1270 314.74 320.14 336.14 341.72
I 5E B (270 239.68 292.46 373.52 358.41
TR (Lo 129.88 134.50 98.39 98.36
FrEa A (o 1551.27 1696.77 1816.23 1762.34
SR A (270 100.00 100.00 100.00 100.00
DB AN G (1278 403.47 446.91 489.41 467.10
il s (2ot 557.83 591.40 614.73 565.88
FWGi% (Lot 253.80 324.44 279.39 299.10
K% (2o 453.27 492.75 585.85 583.85
A% (2o 707.07 817.19 865.24 882.94
ELAIRN (278 1059.55 1206.37 1277.31 284.13
ELA (278 942.27 1102.82 1180.63 260.02
HAlg s (2o 2.70 3.29 4.09 0.87
FlE S (1270 53.81 34.46 30.15 10.98
EBITDA ({Z7%) 119.73 92.93 107.90 =
HER M. REUSTSWRINIE (2ot 975.89 1088.60 1253.54 236.49
SEVRSIMERNNT 2T 1013.31 1132.02 1297.72 258.75
ZETEI I EF (478 27.94 32.24 58.72 9.69
BRI ERE R (1278 -41.98 -33.68 -72.99 -29.79
BRIEHH LA RETH (2o 10.34 51.33 -8.15 29.52
Vg1
BB (PO 12.05 12.47 12.29 =
FEBR AR IR B (O 6.32 6.44 5.74 -
BB RO (DO 0.72 0.74 0.73 =
MR (%) 92.10 90.24 98.14 83.23
EFEE (%) 9.88 7.66 6.68 7.89
MEAREEE (%) 5.32 3.69 3.49 -
HEE IR (%) 7.66 457 3.80 =
KIhi %5 BRI (%) 44,83 45.45 48.80 50.78
AHSTRALLE (%) 55.90 58.02 58.46 60.94
TR (%) 64.04 65.15 66.15 67.89
MBI (%) 99.40 100.65 115.03 108.06
HEHILE (%) 66.29 68.50 71.60 72.99
LENERIN AL (%) 5.64 5.81 10.95 -
WEFWGS L (5 0.63 0.68 0.76 0.75
EBITDA FE M54 (ff) 4.38 3.17 3.42 --
4ER 15 % /EBITDA (f5) 5.91 8.79 8.02 -
T SR R ARG 20 ARG G EARAEZE R, RIETNGERSG BREERI SIS, HIRART: 3. &I DR RAT R, Ffh iz it
fiit G EOESRSK € Ak DN W B G A S5 Bk NS5 KA KR A%
7 TN ] R AL TR
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& HdE

WAL (27D

IS0 €T

HAt R (270

T e

KBRS (1270

I 5E B (270

FEHTE (2o

PR (20

KA (278D

DB AN G (1278
FiE#ERE (27

FHIfS (Lo)

K% (2o

A% (2o

B EN (2

EbgiA (2o

HAlg s (2o

FliE A (1270

EBITDA ({Z75)

BT A RS SRR (270D
ZEWENMERNNT 270
KBNS EFH (270
BB E R B (270
BRIEHH LA RETH (2o
Vg1

BB (PO
IR IR (YO

BB RO (DO
MEWNEL (%)

EANEE (%)
MEAREEE (%)

HEE IR (%)
KIhi %5 BRI (%)
AHSTRALLE (%)
iR (%)

M (%)

WA (%)

LENERIN AL (%)
WEFWGS L (5
EBITDA FEf5% ()

4ER 15 % /EBITDA (f5)

BORERIR: 15

TR S5 IR RARLZ T 20 A A

12.83
0.02
143.32
0.01
478.60
11.21
0.03
652.39
100.00
0.00
243.11
109.28
261.16
370.45
0.71
0.15
0.00
-3.22
11.37
1.05
2.96
-0.15
25.82
-29.23

6.34
37.18
0.00
147.19
63.74
1.78
-1.33
51.79
60.38
62.74
105.65
105.64
-0.10
0.12
0.80
32.58

K5 S AR INEC FITE A FARAEZ S,

12.98 13.28 12.73
0.16 0.04 0.01
134.21 113.73 110.47
0.01 0.01 0.01
505.98 529.21 520.13
10.93 10.43 10.32
0.05 0.21 0.30
670.68 673.22 660.28
100.00 100.00 100.00
0.00 0.00 0.00
217.69 220.40 187.12
118.33 60.38 95.30
297.52 355.32 338.75
415.84 415.70 434.05
0.78 0.88 0.19
0.20 0.21 0.05
0.00 0.00 0.00
345 18.21 3.48
18.11 31.60 -
0.64 1.02 0.21
1.60 242 0.41
-0.63 -0.01 -0.04
6.94 6.19 0.21
-0.77 -7.71 -0.72
8.92 9.08 -
19.74 17.78 -
0.00 0.00 -
81.65 115.52 113.85
59.66 61.82 72.50
2.79 497 -
1.58 8.26 -
57.75 61.72 64.42
65.64 65.35 69.88
67.54 67.26 71.66
94.91 130.56 91.80
94.90 130.55 91.79
-0.41 -0.01 -
0.11 0.22 0.13
1.27 2.36 -
22.96 13.16 -
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WAL
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e
ENL R E 2R
R 5B LA 2R
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IS AL
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EBITDA F| & f54
A= # 555/ EBITDA
FHEAR R 1R
a2
HE L
B D4R ) 55 E
4 R 545 E

HHEAK

(L 2 FHE: WKE= CRH- B / 1191><100%
(2) nFHds: HF=[(RWIHT n )™ (U(n-1)) -1]<100%

BN, G35 RIS K A+ 159 87 08 S50+ 25 A I 55 D
D RAS P A7 B

EDI SN B P B

R A SRS SR BEENIL SR <100%

R+ AR BSCHD | OITE B RES+K IR S +RI %) ><100%
HRIEFTA L7 ><100%

CENEIN-E ARG B FEN SN <100%

CENVION BN ATt 4 K B In-39 18] % D 780 IR N <100%

UGB B TH<100%

AR5 RIS+ BT 55+ T 12D ><100%
KI5 KI5+ T E AR ><100%

AR T # AL <100%

EBITDA/FIE 37
43545/ EBITDA

BN T = THIR B 7145 A 1 >100%

CRBNE =G -1750) 1H8h St &1 >100%
ZEE I AR BT B S 5t A i ><100%
T4 7 1 5 55

TE: DU RBE™ =5 B et A0 5 V< R B+ LSO + WSO I i % v 0 S S 40
R 55 =R 3R+ A8 5 Vg e+ — 5 A B A 3D 575+ A SR+ LA A5 55
KI5 = I R+ R 5777+ T B S5+ AR5 55

AR5 =R S+

EBITDA=HI 2 A+ 3% AL RIS 52 i+ I8 5 B3 37 I+ T A B 37 |5+ e
B S =BEAAG A B 52+ 3 AR B S
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