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2024 FEREFITRER S

O MHRMR

ZRE (&0 2023 2024.3/2024.1~3
ErE gt (2ot 2,314.42 2,510.68 2,605.02 2,596.75
R At (2ot) 850.69 811.12 793.65 827.42

et (oo 1,463.73 1,699.56 1,811.37 1,769.32
E-Jf% Q) 1,388.59 1,547.89 1,602.25 1,596.90
BRI (Z78) 1,392.93 1,261.07 1,176.71 205.67
HFRE (276 28.57 37.54 41.28 4.40
EBIT ({270 79.11 94.07 107.70 -
EBITDA ({Z75) 103.53 125.54 136.30 -
ZEES T E NSRRI (470 76.16 93.44 103.75 2.86
B EF 2 (%) 9.18 10.33 11.73 13.22
RT3 2R (%) 3.42 3.90 421 -
EBIT F)iH %(%) 5.68 7.46 9.15 -
B 545 2(%) 63.24 67.69 69.53 68.14
SR ALL (%) 65.37 67.62 67.44 67.26
MARSIEBITDA(X) 13.41 12.33 11.76 -
EBITDA 7| 2 R A5 % (X) 1.72 1.94 1.96 --
FFO/i 5 5% (%) 4.42 5.22 2.95 -
=R (AR 04 2021 2022 2023 2024.3/2024.1~3
et (ot 1,508.71 1,613.41 1,681.65 1,698.65
i E R AT (o) 638.85 613.33 624.22 655.36

fufiait (o) 869.86 1,000.08 1,057.42 1,043.29
E\{f% z)> 911.23 983.98 1,011.58 996.62
EDLEIAN (2t 67.94 72.67 81.41 11.27
HFRlE (2ot 26.95 34.10 30.58 1.48
EBIT ({Z75) 56.47 69.14 72.56 -
EBITDA (fZ75) 56.47 69.38 72.77 -
ZEEGFE NS ETH (L0 43.11 35.57 49.65 2.76
EDLEFI 2 (%) 100.00 100.00 100.00 100.00
SR A (%) 3.74 4.43 4.40 -
BEE 53 (%) 57.66 61.99 62.88 61.42

e Lo di s R o R BRI A H AR &

TR S BT CRERCEE S0k U I R AR HETC R B 2 LAY 2021~2022 SEH IHR &« 45

KRR IT 45 BT CREIR S 8 A0k o T 3F R AR v TS (R B B LA 2023 48 HHR A5 VRUR &8 11 2024 4F 1~3 A I SRR, Hdr, 2021
L2022 SESHAR A HIRA T 2022 4£. 2023 ARG BV, 2023 4R SRR T 2023 EaHRE MRS 20 ARG AT S EGE
BRAERIBIA SN, s Ebrgeih 048, Hodre- §T4\@mﬁ&}ﬁ:4\7tt, COSRPREG A EL, RT3 S E bR fiSS S 0
BaE AR Gt HABIRR BN F it IRAT 3R LS H AR 3 B NI 5 45

O [EfTIkEEE: (2023 FEHE)

Py R/ PN R ips Y iyt BB B EFZE
(AT (/&) (%) ({z.75) %)
WA 1,657.96 2,847.10 58.10 481.22 21.34 4132
P9 )ilsE 275.28 2,518.54 7153 901.54 8.27 31.62
TR ek 599.39 1,535.45 66.96 677.94 7.64 463
=ik 1,357.05 2,605.02 69.53 1,176.71 11.73 41.28

B TN, FEXTHEAEN T, ZEREBSEERERTAKE, Kt FPIEEBRA, AZGERWFETT, ZHEREW B
WA, B ERFA-PAF AR A ﬁﬁ%ﬁ%ﬁﬁﬁﬁ)ﬁ BUIX B F I, R 575 B T
T AR Oy I R AR R IR IHE AT 7 AR “PUNIRERR” v “PUIE REIRIR BRI PR AR 7 fIAKs “ARERefe” N “HRda

REd A AR IR ST A 5] 7 IR iﬁ%&ﬁﬂ%%ﬂ’iﬂéﬂﬁm%ﬂﬁi VUJGESE . AR RE L S LR IR S R B L A

PR EA RS RS (UNRRR “SEEERER” O KT HK (S8 RS0 5 kB T TR NE GRATO) [
(ZEBEME (2020) 145 5), “[F— M P KETEMN ST ES R R — 2l (RIERA TSR T AFD SR T A e
37, BETHHAAZUIMESI CREREEAO B 2020 FEGE RS 3 4, AFRAT 2023 FEEXHTES . LxmEEREA
THEV R IEE, (RS THITES T GRS IB SO AR 2023~2025 G A I KAFA R SRR H L.



I @}mﬂms

Ellim
ccxi

0 ZARIRERER

24 =HERE MTNOO7

21 = fg# MTNOO3

15 = AR5 = REYR

AR

PPRER

AAA

AAA

AAA

LrEE R R A AR A
2024 FERERFRIRE

BRI FRVER
PSR E=p e ]
2024/04/11 AR
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RIEFFBERER

FIREERRAA, 2024 F—FEREZSFEKF TR, TUE~SHELRANEEIENNRR, BiF
BREMEKHOBLARSE, #ERENFEHRER, EUBRNBENHENEFTIMHT RIEER.

HEH(2024 FF—F/E ZWETFSEAE R, IREFFEEE https://www. cexi.com.cn/coreditResearch/detail/11126 2type=1

Ml 55 XU

i EERRIAA, 2023 SFRUE, BEE AR DEBRPRERMURBEKBRIREN, RESTS AR
EEILLEF, BARNEFTRAFEFERA, TitRE—RAERERDHERKISERER; RE
PR PO SR A T B T SRR N AR B R I P B A R bl R R B B RS TR 5 KR AR Tl 4L
MERSHEK, XL LENRARRE; NEMKMHEELEEWAESTHRIEEK, RE—EEEREHE
RRER “RE” KSHERH.

2023 £ELICR, BEE A3 PABCE TR B KBCRACR I, FE 44t 2 M s [H
HLERTE. [, EOR EARSEROR AL« AR R R 55 [ U A7 AR, (EREE K BBUINE .
RO AL 65 T REVR S RE DA R, i D LR S5 BE TR Fr 88T, Tlih RSk — BURS TR]
R R R KR A P e (EUK s ANBEE . BT REIR I sl AR . B BtR
DX A7 i P 2 R AT i B U Vg LS Vi i 25 DR R AT — SE AR BE MR 20 L ) (I 4 ) 7 SR K
B o 052 IR BE A 2 LR R SRATYBON IR IR SE R 3R A0, 2[R R L4 14 R /D s 2k
HEAR . WAL AR SUAE AR ORI, WA SO B St , Iz =2
JE IR T R M AR AT BT e, B R Al s R K8 B4R R R [ 7, 228 45 R e
TN RIS, AR R E T T RE . I RRUR R BE A 5 T, KT REFIBORE SAT L
R IR, A XU R OK BH BE A F UL ) KR B2 0, A7 Ml A il 288 K MR DL A B2 S
BUPRIESG K, ARR— B AT B AR5 AL “ A ” RS Fri T o 7K A AR HAT M LA
AP, MR BT BOV R . BORE, 02 P Al R R s HEE 7 17 AR H 11
LI, HESNRHL A B S0 55 BRI, FRIRES AN IRAL, AT ML A ARFE T R AP
USRI BE e 0, AR RS AT 4%, FliE ARk 12~18 M H W R PATILERE R BT A K
R

B (P EBGEWELE, 2024 FE1 Y, IREEEEE htups://www.cexi.com.cn/coreditResearch/detail/10938 2type=1

FIREEFRAS, TERRIEATREEERTER), XERAREFHNEREE, KR DHNSEUARER
RAEMAERNR NN FTFNFFERA, SRASMFKBIFTTMEER AN ; HR KRS 2L,
HEERAMRASFUZIRRITET TGN, MEAERASKHRH#T BHZIE; BERXIERRMX
RENMEER) BRBUFLEEANFSERURBITRAE RN AL ZHEDFHQTEHAREHRM.

EREFI » BrEENRIT B B2 TES) A\ A FE R R WL R FF BEHETT [TIT X8 7] B 75 15 S P B
B, NAAEIIWNFEKBIEEEF /1% 1 775, AASKREESEE AT KE, THGESE
HIER BN it R B 22T o

B 7K T ALE SR SR IR I H $0, 2024 4 3 ARARERRIA B RZE LN, HATA = LR

A =)

| (=


https://www.ccxi.com.cn/coreditResearch/detail/10938?type=1

LrEE R R A AR A
2024 FERERFRIRE

I @}minus@mﬁ
cxi

SHEBERT REE AN K BRI H 2, ARCRBEE LRI H KB, BRI R TN e
i BB EE—2D R T, T BhaE R HL D gS SE A SE TR T

NFIRANHEEN T ZFE, 2023 FE=FH GDP BN 30,021 1476, [FHHK 4.4%, 45
FEATH R AT AUT o S2 LGRS R BB W Ar ik P L i I 4 30, 2023 SFEmmd etts
FHHLRN 2,513.48 12T FLlS, ALK 5.2%, (EHRACKEA & FEOR A LT, a2
HLJ R 0 LT R . BAACRE, ZrA TR A AL KRR 7
. [FIRF, AT A BEIR IR ST G MR IR VR & . B, @B a4k, A
FRAL LIS RTG T oK B %S GIEUR I ST IR IR M 15507 (W% 2 CRFBOR, XISHAT

MES AR .
x 1: EERAF BARIEREN G

£ 2021 2022 2023 20243
GIEGE k25 406.20 501.00 623.28 626.90
Hop: fEeg 300.00 300.00 300.00 300.00
JKH, 48.40 48.40 48.40 48.40
HrRe R 57.80 152.60 274.88 278.50
SR SN LA = 1,333.44 1,471.43 1,357.05 1,357.05
He: ZRKH 1,206.04 1,344.03 1,256.85 1,256.85
S K 100.20 100.20 100.20 100.20

VE: AR LR R . TR R OB R BLAL: 2021 47 LK Fh A PR AR 24 R BT S A B 4
A TSI I A 2022 4R 44 A OR300 ML AEL MU KR 2023 4R SR Bk s WU F 4
FHERAFR AT " A A0 - 2KV g B )T 7 R % LG B A T B

FORMICUE: 2 FIHRGE, bk [ B

ARSI T oA “ =107 BRI A, S THRRERETT KB AR A A (FEHK
“AEREKH”, IEEEAED: 600025.SH) LA EKITH A M HIRAR (FFR “KILHT”, B
AR 600900.SH) S E AR AR BT AFRAL, 28T = ra K EENANNEE, A
Z K LB R RE AW HE T, B4 n] 3RA5 3 SR B3 DS U DA RN 4 441, X6 W) )i RS LA
RAE VRSP IE R RS . BRNERERR, HATA R TR =S = KB R AR
AF (R “m AT B AR P EKILHE S, KITHEIIRA 7 AR 40.24 12
TG LA R 80.48 12704 2 )11 A Wl AL AL T 23 ) J5 B2 PR BRI ot T2 J— 2 50, {FL R4S 1R B
ERNER A TR AINER LA AE . S BOBREIE T T, AW BN = A s O ReR LR A IR A
A S5 R R ERERARAT (LUFE#R “ SHRER) &K 50%8A T = H4khe 0 he Ik
TFRAEMRAT (LLURERR “SREeTFRAT” D 5, SReF R A TPBAE N E1AS 5 = A B
JETUH FFRS, ASRBEAAHCT H 5=k, A RIS BOH RIS LA = B0 B 1T

220245 A 13 H, sHEARBANERDSRAT (RHEH 2024 FEEFERTEBRY), AF 22 AWE NGRS, BHELET 268.14 75
TR (ROGHT LR 198.14 FI T KL 70 T D, FI54E N 2 H3ER .

3 ONFRSRA T MR S CHBRE ) (BUTRRIFR “TIAEM 7 D 48.99% MR 4, 2022 4F 12 H 31 H, A= HHIIE T 4 4R [H bR
AV A PR A R [ TR 1 31.65% A FRA K40, WO 5 A FIHEE TR 4 80.64% MM 4. =A% i T & 1) 2 B AR BT BV A PR A 7
HRETRIEN A A 94.80 71T, H 2022 RPN A T A6 Hl

4RI AR EKIT = ERA RAT . KL E R ERGIRA T V)& R R E AR IEATMA T (BURGMHR “& - #ik07 )
T 2021 % 12 A 10 HiT 2 (ERE“WEPHIY, J§ LIRS TF 2022 4 6 H 30 BT CERE I E W2 AP ARYE %=1 A5 3Rk 5 B
RANVHR S RIFE K TR, Bk 07 B = AR RBUIAE St l 804.84 4270, KT HLH LURAT AR e SCAT BRI 77 2 1) B 7= e L7 3¢
X4y, AFEA = )AF I5%IEEL, 25X 120.73 4278, FH x4 40.24 1278 (230,480,606 i), Bl4X iy 80.48 14T, 2023 4
WA . Bl 2 Rk o

5 EAE M a R,

6 202342 A 27 H, =& 1,000 /3T AR BEH &S0 HEh 42, BIEEHE 500 1270, HHLERENLIAR 400 71T A 64 NI H -kI7E

e g

k|
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R 2: B 2024 4F 3 AR AR EBSBK B (% FTR. A0
FROTEMKE 2023 R 2023 FEHERIK

FRLEE DR

i BB 2 HIIE o4

AEREIE VLK F A AT PR A =] 28.26 2,752.79 487.32 21.76 8.90
HHEE LK IR A IR T A 1.45 2,523.18 11.08 - =
ZECA IR A R AT 16.00 60.00 3.73 0.35 0.51
= E BRI KA RAH 10.00 135.00 1.76 0.46 0.66
= MRSV K IR G IR A 10.00 558.92 9.04 1.01 1.07
&K B A PR A ] 8.00 240.00 2.51 = =
TEREIT DK B BRA 7] 2.00 180.00 0.82 0.10 0.07
=R K HL AT PRA 8.00 216.00 2.66 0.28 0.00
KM A K LI R AT PRA T 14.00 300.00 6.94 0.82 0.60
o E KT L AR B BR A F] 381 7,179.50 232.41 10.86 6.24
ZHEARNUET KB RA R AT 39.00 20.10 1.48 0.09 0.15

it = 14,165.49 759.75 35.73 18.20

s ARRK AT R D AT AR SR 2024 4 3 A 29 HBCEN IR H AR, HoRll oy 2023 SEARMKTOME s 2 5% 3530 LK T
RAMSHEA R S LHK A RA T RS BBGEE A R ETH & .
BORLRIE: AR ATHER, s bR

ey

BEAh, AR A E LS T ORBART, Ry o R R A BR A w R A AR s
&, EEASMIAEE A CeRRIRMER, ML EEE, GaLiemt., 2023 A FEEAR
g0 T E AL A T 719 LT B IRET (ORI ) 4L

X B/ A 75 R LU R BT REIRFE DI T HE 5 4\ PP B FF A3, BB e BB
B RHREPILIE BRI, LB BB it Z B SR FHE, (BT 7F K el RO #5
ZZIN] 4 AR W 3538 B HIRE N o

2023 LK, FERRJHEE “XERT BRT, AR KHENAURIFRER R AR, B RS R
R, HIEREEC AT S, AN T KRBT, R EG A Lk, —Ek
& EBh AR E R . ERERKIR, H AT AN T s B EiE IR, 78
A& 26 1 20 S BUSER BENAS 2 SR L R A4k T s IX TR AT 57 T B ARG B
WO SRER 28 ) 25 AT AE AN e TR o 5 2024 4F 1 T 1 H RS ST RO o 225 o AN WL 1B 50 4 £ e
B BLALE E A UL [B], — e RE R _EARE E ia A S L2 228 T AN 1 B B 1Y, Sl A7 &2
G5 KAV AR AR AN A% A2 2 [ e

NFPKH B BN/ KL, 2023 SEHUR I RCR S2RKEEMATTAT B B B s H AR B pLA 450
Z 55t BT aEERKT . A TRV, 2023 A F & R LK E
$eTt, BB I 18] 2 SR b1 R R 4R, HLALT R /N 2 B R i i & o R4, it
HrRETEANE B AL R R, NSO S AN IO R AR, DA [ P fr SR OGTE 2 1B BEYE AP
EIEnA RIS

R STl . PEXURAE. I YT MRl 7 AN (D YEHL, 3T 200 1206, GREIT R A VRS, I g USRI T T
TLYOGARIEI B F 2023 4K TF L@, THRIZEPUREL 200 75T, ST 100 1Z7T.

T A 2024 4 3 AR, AFFEE T EHY 31.0617%BAL, FA 9.0811% B A 56 B TR A T P 4L, #HE 2023 4K, RN 1,698.22
1278, ¥ 698.21 1270; 2023 AESLHUE ML 1,834.10 1278, 1#F1iE 57.62 17T

8 ERKESEEZE. ERBERST 2023 4 11 H 10 HECE AR GSTEIERARENMIHINEDY CRemig (2023) 1501 %), H#REH 2024
1 H 1 FlRE@STE AR R AN LS, IR 2 B AN e IR RSO B2 — e LU s AR i) 7 s, FH T o B2 S e A (R A e LA T
FRASSEAT A E G — bR, NERESRET I 330 76, HP SR 2024 ~2025 SEHAT 2 B RIS E B AL 50%, B 2026 5, RFFEAAMK
T 70%.

R TN J
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JEHRRERIG T T, W] R B L0 B RS i Yo — R e, 2D R /N
JETRH UL AR B R 5 R, B B A5 B AL R I L AR E L B
B LR, AE S AT SN AN AL DL R PR AE TR RN, A 7= BERETAN A2, BT X
B EECRIN A A ik v ) e EROR B, BOR EECRIE BN T, 2023
FURK, 0 DRI R AN E I G E, AR BRI B 14, FRrEIEIRRHt
245 R AR BR 2w R L 3538 T I R

3 3: JEERAT R AN FZHEIRELR

il 2021 2022 2023 2024.1~3
R T L) 136.96 138.28 193.37 62.10
Hop: Mt 101.57 100.52 146.81 4276
K 14.63 17.28 15.84 2.88
B RE TR 20.76 20.48 30.72 16.46
R 2T T 124.99 128.14 179.06 58.01
SR ERN I EIN D) 3,372 3,404 3,102 991
Horr: e 3,386 3,351 4,894 1,425
JKH, 3,023 3,570 3,273 595
Hre R 3,592 3,543 1,775 896
HEERI A Guml, &80 256.90 302.07 435,59 411.78
P E R A GUT LR, &RD 0.338 0.366 0.389 0.399

Ve 2022 45 BRI REISEHIE SR B0 2 RO AU AT IR A 7 AR AR R s BRI S L R
BORLRIE: A FIAROE,  ohishf 5 b e

PR BT VEAHET) 4] IRy 55 75 5 SETJAWEHETT s (BRI IRIR L2 L7 LA AT IR
B I RIFIFEEXTE

2023 5 12 H, mEAERZH/ANRREAE 100%BEENAF], HEZ)A TR B 768
TEHETH A 2,900 FIWE/AE, FEAHTEN 2024 G5 —Z R FIR P B IR LK B R BE 0 K IEHETH o ttAh,
RYE = A BUNAR G R 22 HE, w8 B BB BR AR CBURRERR “B A F ) 0%
ZREEX A W BER BHIHEAT B, ARSRA S RE A Bt — DTt . iR ERRREER], A7 TR K
B IR/, B SIKCTARXT AR, BN AT EALIRES, P RER TR
SPREA AR, 2E NSRRI FIN, 58 B aRR R IR, 815 A Fl T K %
ot S LY 8

R 4: BE 2024 4F 3 ARATEBESET BN
FEHR  BERARME O HRIERE 20214E7ER 20224E77E 2023477 E 20244E 1-3 H

oy SR

KK Bz (GHEAE) (Fm) (M) (M) R ()

-1 PN N I 1.28 300 413.18 400.09 344.88 14.67
ME L —H TR 1.52 180 21.37 35.61 15.30 3.21
ME LY = TR 0.44 60 23.04 4265 44.90 477
TSR FEf 0.25 30 3.28 9.77 3.89 1.07
FHAE A FEJ 0.19 15 - - - -

/5 FEf 0.09 30 20.23 20.75 23.52 4.60
MBIt HE 0.20 60 47.25 40.13 37.77 8.95
Bt — 59 fEE 0.41 60 39.90 4513 46.09 16.32
HYUET =50 0.47 30 8.31 9.61 8.89 0.43

° 2023 £ 12 A, mMAERZHZMANRET FRARTUEA T (BURFER “DEREAF") 100%BBEAN ZRER . L0 HT S5 2RI
B/NEESAT, RV iR 340 77 20E o

0201946 H, MaMEEEMarE NRBUFER, Aal5 a0 TERARAR (LURFER “ 80 LR @R AER, Hdr,
NERNGLT0ALTE, FRBELB] 70%, AT M ZBENT % B R HRIR 5.

10 . c—

b L
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ccxi 2024 FEIREFIFRRE
REIBIER TEHHBE 0.45 60 47.76 71.05 53.97 1.14
KU FE IR 0.41 60 62.96 65.38 81.45 14.01
SR FEH 0.09 30 6.85 12.05 29.69 4.23
Al PR T 0.03 60 35.85 30.85 49.31 0.00
ES7impodiy FEAR 0.26 45 0.72 - - 0.00
R Py s 0.28 60 8.87 1.49 6.16 0.00
EiEsyoen FEH 0.07 30 8.10 4.39 38.04 0.22
VU £ g Py s 0.14 30 6.11 20.55 30.04 551
i 2R FEAR 0.49 60 3.86 22.70 38.58 8.95
NIRRT gipes 0.14 400 - - - 97.90
iV KA by 3.59 1,300 - - - 308.53
& - 10.80 2,900 757.64 832.20 852.48 49451

Ve ANRBEE AR R BRI R A T IR R N AR, BRICBAS, L R BT R SR B R
NEREE

GURIRIE: A FIRGE, o e

4 T H L W FE R E G S BFIGEIL TIREKF, FIRFEXEH I FLEERA BTG
TIRIE & BN

N DAY LB A 5. . SIS, A SRR YA R 5T
EAFNGUTEIZE . HETH 5 A B E M BRI |, 28 o DA X0 .
fE BT, AR S5 EE BN, R “ DR K773, BT & RS —
PR B SR M I s A A, BAIREIIRSS . AR BT S ESO T, bk
2023 fELICR, RAEHAXBUWMATIDITIERN, DB H DB SR, RRAF ST 5L F4
R BT E AR REAE. Wb, ARELEYRISE . HEESDR. %
HEBRI8 S N RIS SR iR 5, FIRIPTACIX AL A%, 57 R Wit b AN A BRI IS Wi, 2
HE. i, Bff. BRkSE.

L KRBT R L 70 SR L e TS R 5559 7) A I 138 E T 5
RIS FESRARIFIE e —E T

A TS E R mr REIR I G By B IR A CBURNFRIRR “ ZRFRe It ™) T o mrgs sl
AIRAF CRURNRERR “mpshl” ) 7508E, amthl s rs W R E LAY, [ H2
HHEME B AR PV RRER Y, B AR AT . 2023 F, &
F s EEOUAL Al FhEG ), Ral Rk A, (HA2 Tk RO BB Eh g m, shit Tolk 55k
N[FLEH PR T

NA RS BRI T AR A R ARAF (LR “mmRRAD 7t
TFREIZE . 2023 LK, A FIRNL & imTidy, aFh () AR 2.54 12477, RN 25%,
e . R 2 DR RIEME & L, TR 3,600 3T RIRAUESRE ST, AN T mFE K
filt LB H o (HEBACKE, HETA A RS AT IH &3, Tt kB EN B, SRz
SCEEE 1S PR TR S BT R A IEYEOR, SCEE TE AR SO 1 JE 17 i HL A T S
JRARH], mF RIS T HaS .

A E AT fh UL PVC MG T, 2023 4, A TATW R AREREE, 2
) B SARAL 7  AA B K T SRR W A, B2 ST i .

11 - c—

S DA T 4



hikEEE | SEaEREAERARAT
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NFET 2020 FRIEH &K BRI A RA T, Nz BEEFEGESTT 40 30K P I HLRETI
HE7mT 2021 5. 2023 S£4%77, BEP7 S 8RR B TS ES, (5 2023 ELSREE M %
BE T, PSS BRR KRR, 5oy E MRl i i R S BN L8 i %
%R

AT R S B RN R R R A AR IR AT, El 2 1B AR Y . B R
Rl AR R 4 R B, RO A R R, TSR B AA AT M (R L A T
UL S R T B, RRTR AR S K IREE . 2023 45304 SV T30 B MLSOR 2% 0T B 2% 3
ISFE R T F B, S BB R M T R

ONF TR Tl 56 E RO A UM, AT Tl 25 (0 50 S P o 2 TR 7K
e SRR R 1SS TALSR AL, AN R T R A AR, TR Tl
%R BRI PTG W, H AT TAL % BUBLE MR A, #2023 48 TR LB
GlATE AN
RABEIERFERTARE, HISARFTH IR, Fl—E K S .

NIRRT BB TR R KRR TVE ALK AR, A, ARIRFEE MR, R
SRATY T W — RE OB AP B8 S I A0, PPl (R B R 4 800 o RIE 2 SN ASOF I T H 58 81

7 S 5 A S D
R 5: BE 2024 F 3 ARAFEELBZTEER (Zi5)
i 542 % B EHEA
JRAE W LR 46.28 61.95
RINR L RE W BT H 86.21 27.29
XU A S TR 2.49 5.92
TSN I R G 8.03 4.44
IR BRI H 7.93 1.13
IIEIEHER 30 J5 W/ 4EA A% 7.12 2.07
Fifi 25 S0 B AR S R T H 438 2.72
g X)W AT | 9.96 5.54
b BB T R E B X HE bR 2R A =l i @ i U H A X 14.07 4.60
P Rk 1 S gk s 26 11.11 7.91
A BRI RN 7R V8 [ 3.37 3.36
A MU H —HA 29.86 28.95
ity 717 3 41 R 35 0 H 16.13 11.71
ARGIPNPi SN ER = 47.30 25.24
KBER 7K IEZE T X HL 755 311 1.80
DEREH KB — I LR E 23.55 10.83
SEFE & XY I TRmH 7.68 0.10
TN EA AR FL T H 3.52 1.06
&1 332.10 206.62
TE: TR 50 S bt Top R B R S5 BN A, L SE PR B AR AT AR S S B AR A I L s SERUR Bt PR, 203 )
PGS 5 ¢ ERIIFS

BORRIR: A RRML, (s E PR
Wt 35 XU

TIEERRIAR, ZEERRS . RRFLENVZEFENRWS, BSRAFKEIH=HEF RIRIENIRE
WANE,; FEMNIMNIBFH QR TR ESRERSE LA, WSAAFSLTTIAEEKTE, BEES

12 v/ a——



hikEEE | SEaEREAERARAT
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REMEBAUR XS ATEAE, SARKESQARORBEGRSEERRAHXE.
BFIGEST

2023 LK, BEE KBRS KR TR, ARE SRS T, sl
o) A A BB U R G A R LAY KA, HESEML AR T 51 S5 R UL T3
8 o0 6 #5004 55 9% PR AN B 2 RDAUAR A5 2 88T, J011R) 3% AN AL AR B O ™ . AR 5
Koo S5 2 BN 5 B A O 95 5 ELAS 2 T S AL UK HL B8 77 DA S AT R WSO 25 )12 ) JBER ity o
MBI AR I S, IR R RS LTSS . 2024 FF—FE, Z RERMIZS)IA 7 B4 FHID
HETHAE LR, M AR LT v .

B E

o7 B R B DB B R S BB 7 [ 58 B AN TE I B8 7 S AR sl 3 7 v, KA
WAEIE 2 )11 2 ) BBERS SR 3: B5 2023 SR AR K AL BEAARAT FIT R 1 TETR 5877 32 R R R 1
A AL, ANRIE A B N RN EN GG 2023 ERTCIE BB IR SR T Bl
TR BT ORI FC Al SIS S, Ferh 52 TORE R DA S M e 2% . EHSCRT BE YRR K £f
AR, RISOKFOR FFR s St RISGR 1 208 5 < i W A ek AR R, 2023
FEDCRIBRFS: ETH2, AR RREE ST Lk RS RIS Bt o 1R T2 B RSt o s 4%
%, 2023 AR LT HEPYR, HAMGUSHBOR, WIRRE KA R, ik —E fisr ekt
1o PrAEERGETTH, 3256 IR R MRAT RGN, 2023 S DSKITA & B A T 2 5 %
JTHA S, WAE B BB, FrAE B S TR fR LTSS WSS ALAT T, 2023 4F
LK 2 AL AL R B AR R R R E , A TAT A S BT

HERRETITH

w55 DL SRR BE B, IR 2 B SR M L 2 2T AR E TSI IR,
2023 FLEEANFILERF RTINSO A S .~ SR ERK I SR
Bplre, MG S IR R DR P4 7e o 2 FDBE AR ORI B 100 55 4E RF RO,
2023 FELIKE BHH S ILE R8N 1. 3223 T &FIRE /1327, EBITDA 68 in A i, H
FRERIBRNMEMI G55 /AT B, ARG — 655 teb k7, H 2023 & N7 il
USRS, 7 QTR DX Sk B A x4 =] 403 55 AR IR RE I

BE 2023 4K, AR IREMATIREHUE 1,831.15 1278, Hr ARG AR A 771.39 1278, %
HRAMBCAR R . BREEHTTH, AnBLEE O, Bafoie GI/ERT, HFERAHFT
J& T A FMIP G AERAT IR AT RV AR RS S ERATE S TR, Bt
ORFBRAT RGN T BT AR 70K P 384 Seit B4l

O 2023 R, AR 1HFELA (B 1HE) RBUK G LR 49.72%, 2023 FRIUKTHS&EHE 1.05 127T.

12 3 F 2023 K, AT HAMPNYGKH S B BAERREN 7822 1476, 5 BT BN =m0 i SR T R A PR A AR RN 11.29 12
JG, HEBERNERREN 18.22 12478, L EERZKIKE L EPE—FL E.

13 2023 A T IARAUIL R & 15 R HOR & 404808 18.20 /47T,

¥R B AR SRR . sE R BERAR (LURER “ 4807 LLEBR IR LS.
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& 6: JLERAFBNREREME LTS %)

LN 2021 2022 2023 2024.1~3
V| 40.26 42.13 71.55 21.63
R 82.45 114.05 112.81 30.48
VIR 5 1,069.56 888.93 809.96 124.63
St 17.03 428 2.58 0.64
RAKA 5.73 5.40 7.71 244
Bt A 64.00 77.03 87.27 12.63
HiT 12.02 12.48 12.06 2.76
Sk T 19.84 19.88 16.20 3.12
TAEHE T 43.17 38.24 13.53 0.50
T2 13.25 27.90 26.63 6.21
ERI2501 9N 1,392.93 1,261.07 1,176.71 205.67
B ES 2021 2022 2023 2024.1~3
V| 22.98 13.51 20.06 27.63
R 19.84 13.66 16.98 23.86
MR R 5 0.34 0.32 0.34 0.22
SRR 7t 75.51 14.84 25.73 5.48
RIRA 12.91 4.71 6.62 1.71
Bt e 100.00 100.00 100.00 100.00
$HT 48.00 55.13 56.39 56.26
ST 17.04 16.48 7.29 1.50
THEHE T 14.15 6.09 9.25 15.06
FER= i 45.81 19.39 4.08 9.17
BALEFIER 9.18 10.33 11.73 13.22

WY

M

Ee B EREHRISL, AFE N ESOGE BRI, AR RSN 2024 4F 1~3 H S BPNBHE AR 2 BRI .
BORRIE: AR SRR, (s E e B

R 7 IEERNFEIHOBEEUERE (270

TiH 2021 2022 2023 2024.3/2024.1~3
HA ) 5% FH 77.56 86.22 95.85 21.59
SEM VL FE 47.58 42.29 41.16 4.45
FiE B 32.77 42.49 45.08 6.69
TemBs 113.54 132.98 214.36 172.58
NS R 82.98 113.84 114.60 126.21
oAt BTk 119.64 124.05 134.01 137.73
[#] 5 5 7= 256.75 323.00 329.81 325.43
T B 205.24 21755 329.27 327.24
KA R % 709.21 832.59 796.87 812.91
oAt i 2 4 i 55 = 103.16 83.99 72.89 70.89
AR RS T H %%t 88.02 12151 123.71 124.49
M 2,314.42 2,510.68 2,605.02 2,596.75
B 1,388.59 1,547.89 1,602.25 1,596.90
R I3 5515 15755 (%) 49.50 45.82 60.28 55.39
R HEN AT 850.69 811.12 793.65 827.42
SR AL (%) 65.37 67.62 67.44 67.26
R PR 51 76.16 93.44 103.75 2.86
BB AR -105.64 -79.67 0.77 -10.95
B RE NI & -14.94 -2.66 -30.93 -38.46
K45 /EBITDA(X) 13.41 12.33 11.76 -
EBITDA FEf5%(X) 1.72 1.94 1.96 -
FFO/ 5 5t 55 (%) 4.42 5.22 2.95 =

a7k

TE: 2022 FEARHABAL R TEARL BRI IR A 7 24 DR 2 B Dok 3% B AR B A PR 3T R4 5E 37.47 AL TuS Pk
BERRIE: A RM SRR, il E R

15O 2024 43 AR, AR A AL BB B BT B STAEA 7 RS B 28.52%
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I @}mimslzmﬁ
cxi

LrEE R R A AR A
2024 FERERFRIRE

AT =g

G20 T A A SR FUK 587 ity R A BRI AR A 0 34, B A RISONRIRIE BV A DR FF B 7K
o BEARN B K HIBBEEB v E, B BRI & S A m AL 2R, KB A B
IR, BEARRIBE R WAL BB GE, Gos IR B IIGT5S e, Iz REA R ara G i
REZIEss, HmEIRECR M GUE .

% 8: JEERFFAFEEMFEH (L7

2023 2024.3/2024.1~3
Bl 67.94 72.67 81.41 11.27
ZilbEDSE ] 26.95 34.10 30.58 1.48
T4 31.00 22.80 76.42 71.26
KHAAR % 1,048.43 1,166.22 1,273.01 1,288.50
JEN e 911.23 983.98 1,011.58 996.62
B B At 638.85 613.33 624.22 655.36
AL T (%) 63.50 64.43 62.61 62.21
GETHEN A B4 B 4311 35.57 49.65 2.76

BORRIE: AR SRR, il E e e

R ARELEE A T, A 2024 4 3 AR, BEA T IR o B AR IR 32.01%. = 4Ly 28.99%
KT H ) 3.81%F4EREK L 22.70% 1 E T AR BRAL MR SATHES 666.00 1476, LA F
RGP R L, WO BEA RS it — 8 B SRR

R 9: BE 2024 F 3 ARFFARFFE L AR BREUEHR (1275

LAT R THE
P e d e 32.18
Py iy 9.97
KIS 232.41
HEfEKH 391.44
it 666.00

e TEMRYE 2024 4F 3 H 29 Hi ik 545 o
ORISR AT SR, (s E e B

A HI

A 2023 R, AFZRE T 41530 1270, (HRBIR S E RGN 15.94%. A, HE

2024 3 K, AFFITT 384,554,438 B KT Sy B EE F T AT ] SN Bl i, AT B 4

AT TR T 41.23%Y . BEARORTE, A FISZIR G ], AT i B A T S (A
R 10: BZE 2023 FRZRHEF=HA (fZ70)

TiH &5
Temsis 36.26
INLISN 21.97
115 1.43
[ 7 B 94.67
TR HE = 22.92
e TR 0.04
e b = 6.56
KA BT 173.57
K IR 41.64

" TR N

S
i

A

16 F A g TR (A VT e g I SR (A 95.83 14Tt
7L B AR 2024 4E 3 A ARA RIS B R ERCR: 932,610,111 EHETIkK .
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HAR A T H % 2.28

HABIER B ¥ 2.89

FoAth A3 3 4 b B 7 11.08
i 415.30

VE: I AR SR & L
BORDRIS: A RIS, ohigs E R

FHARRIFAT M, A6 TRagerlRE (L) FIRA R 2 P s i R E F 2,
WREHEK, BB S 78 HER R FERATRFLIE, AR D m g BmA
AL, PRESP N ERSENCE NG BORKs BEAh, A RIAHR R T JE A BTS2 2 s Ria 2
Gy, Ko FAF LA T S A FERERTE A T2 mE IR, Hrisifs [ B xl e Sk s 2 LR s
EARR TR LR R 22500

A 2023 R, AFTCRIMELR.

WERFBELHER: REA TR (lE R E) KAHREUR, 2021~2024 £ 3 AR, AF
PR AR RIHEA . LA, R BUEIR AT ASAAM B RIEATFEIRNE R, B2
W R R, AFEATT IS EE G,

B S

R
——2024 4F, FFXKIEBTRGFHK, HIH AR AR R A R L R (R
PRI, B T

——2024 F, ANEEIRE NIESRERAR B A 2 R AE R B Sl 55 A TR Tl 55 AR
AkELRRE, HA SRR f#IZE .

——2024 5, EEUHMSAIH TR EHERL T, ARG SO MO IR 2 KA A
1 SRBAT B BEASE IR TT

T
£ 11 WRHFRE
HEH 2022 4E 52 2023 4E 32 2024 -7
SRR AL L (%) 67.62 67.44 65.33~67.44
T S5/EBITDA(X) 12.33 11.76 11.02~11.76

ORI o b
TR
ESGUERI I, =AeBIEE 2 A= SR, FRUISEAT M X BRI SR Al i A 22 5

o AFNAE G T B8R ANFBL WA E EH IR R R A = A
H 5. (HAERRE, ITHRERANE 2 M m SR A HE EM B A, ZFI0 A7 frak

18 A [ Bt AT N TN A5 2 A [ Bk AT A S PRI AT AT % BRI R 2 — o AR IR (S S AR, Psl(EE RS R T
5RAT AR R I B BRI, T REAFAE A [ o 032 190 L 0 Al S SOOI B R 3R, 122 S S TOURIMBR B DR 3K T ol T A5 B ple Bt (R, ATk
HIFIIESS B 5 5T NRIARORSE IR E 1 DL REfF E R 5+

O fE E PRI ESG H R ITAL S5 R LI A R AEROA TR A R ESG PR EE RONEERY, 456 Tl HIi /53],
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2B NS RS SR TR LA R - SRS EPAE T T, = RESCA S SRBLRE R, A IF DRIK
TeMBEEONTEMH, RAERKARY, MEAR ETAF, BRI EEIE, FNRAKIIE.
Refie /K AN PR DL BRIRA B, W55 3k G mT o A Al B it th BB TR I H « X4k
AL BT LA K52 55 IR AT I, RO 1 48 N BT 652 55 IUSEAR K, 457 5% 4 v 1390 i s PO S P2 A+
EAL o N 72 AT T B S T A 5 N 7 S G WA LS A SR VAL 7B A N A el
RO RGBT, AR — R PRI TR R R — e i -

MRS HF

AEAMEACZAEEAZTEREENEEEAIMAEAERRRMNIETLE, TEREMA~ES
FHHRE SRS BUFRERSMBS R

NANERN R BEIR S I ST 5, 2 B A RBUF S RERTI H 58 AARR L St
t, RRZMESSREEITR. B, 85, MBS 5877, BOR. MR AER BT
VIR A AR, AT RIS B B G ST T AR R AN B SRR . 2023 SEN, i ETE
PAE X B A 10.13 1270 TP EARNE 9.08 1% BEBUR N AR 100% A0 2 7138 529 e, B
TR FVRASE MG il — 55T, W AR SRR K.

ERERR 25 A 4R

“15 mHEWEGU15 mREIR” SRR ® 15 120, M@ T BE S R H MAb e Bz i<,
R HA, HOIEHBEN.

“15 mREMGT15 mREI” BB RAT NI B SR I A A BN B 3 [Pl B AK,  BRER Y
DL A5 55 R A A S 014 U R AT LR R ER 0 E 3 &5 BRSO 5 (K5 U AT 22 7]
5 F SE R

“15 =AERM/15 =AETE”. “21 A MTNO003” Fl “24 = A6 MTNO07” o ¥ B 1H R {5 45

i, figFERAAKES ARUEHS IR BEM . ARIEE ZIA R X SRR SR kA, B2
TCHAREA B T SO, BREIA AL S fa bnta i, {5 B R G B3 B A . 57 2
SAKRE, ME—EL PRI S, A% ER AR ARG RO SR AR 7 H00E Bkt R
TEHXT I, H AT ERER R R AR .

FREEIL

i BRI, FRdE E R o e A BRI R R A R A B I ARG SN AAA, TFREEN
fasg, 4 “15 mRETRMGU1S =REVE” o “21 =REHR MTNO003” Al “24 =fe MTNO07” HI{E
%% N AAA.
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fi—: ZRaA R AKEBR AR RN ESHE M ALEHE (BE 2024 £
3AXR)

[ amaArsmnEE > Zs
EHERER S EdNM T

0%

l 1006; ——

Ed AR T ERERARAE [

f T
72.99% 100% 100%
i 4 4
Ed AR T AT B R Wk ] Z i fE AT M K & RALE B A KK EdE R ARE
H Rk 8] 4> 3) J A M A 44 3) 40 8) H M 3)
13.9373% 5.2842% 11.5157% 6.4314% 40322%
! 1 1 l
=
j '
27.8521% — Zoofl A B R AR A PR E) [———————————— 309871% j F

ZREREREEBER/RAT

YURNNAN PROVINCIAL ENERGY INVESTMENT GROUP CO., LTD.

oL
——

iR SieEERS HitSHAEERS

4

i) BEmR S
B R
o) phS S .

)
B b3 St
C Ibo Sttt BB ) HH 5 50 %

RS
®e
E
iz
2

PORIRIE: ARt
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k45 &l fin
ccxi

LrEE R R A AR A
2024 FERERFRIRE

fi—: ZEEERRARARRARAVSHEREEE R (§3#OR)

Yot 25 i (BLAL: T3T0)

RmBEE
IS N

Fofh SRR
5%

KB

It 5 B

TERE TR
T3
Aadsa
FopbREAT R
FIGE%
KHIB%
2%

1155
Tt
IEEE-E & =i
FESCH
ERIASUION
ZE M 55
HeBUL At
A

EBIT

EBITDA
LEIEB R
PRGN AEH)
% BB R

PG A
bRl e R
P A

1,135,354.42 1,329,778.90
829,808.74 1,138,398.41
1,196,405.48 1,240,543.35
462,027.07 486,571.07
9,198,174.11 10,517,833.11
2,567,525.91 3,229,962.77
972,532.61 936,044.26
2,052,446.47 2,175,481.21
23,144,214.16 25,106,797.72
372,277.06 513,341.75
6,873,516.70 7,092,971.40
7,012,346.95 8,385,906.36

13,885,863.65
12,936,868.42
14,637,309.24

15,478,877.77
14,418,373.51
16,995,577.61

2,143,640.23
1,145,995.10
1,340,127.55
515,604.22
10,052,741.89
3,298,135.10
1,210,061.35
3,292,727.60
26,050,220.52
411,648.32
9,658,580.21
6,363,891.16
16,022,471.37
14,241,402.84
18,113,692.09
7,936,528.43
694,841.70
11,767,108.37
411,593.04
57,010.97
412,817.12
1,076,985.13
1,362,959.23
1,037,513.20
-7,665.26
-309,314.91

2024.3/2024.1~3

1,725,758.40
1,262,051.81
1,377,258.03
510,175.58
10,201,910.02
3,254,332.11
1,298,219.22
3,272,428.58
25,967,459.76
381,679.75
8,845,270.44
7,123,719.31
15,968,989.75
14,243,231.36
17,693,247.69
8,274,212.07
2,056,686.22
44,509.73
3,990.52
44,047.34

28,637.27
-109,533.09
-384,636.29

EVBF R (%)
HAIE) 3% FH 2 (%)
EBIT FliiE 2 (%)

it Z46tn

A R (%)

K (X)
HUBHEK (X)

1 IR (X)
SOV RS
B (%)

)

ST AM (%)
T 551 5051 55 (%)
Z2 B ) 22 B B A B R A

B5F(X)

LI NAE TS A NI RS B

FEI655(X)

LETEBN A BB RS B S R RS

#(X)

K45 /IEBITDA(X)
EBITDA/S #1555 (X)
EBITDA F) £ {#F% %4 (X)
EBIT B AR [ {5 4(X)

FFO/&f5i 55 (%)

8,506,904.91 8,111,220.11
603,445.64 646,232.03
13,929,251.56 12,610,681.91
475,790.48 422,933.29
80,440.30 69,173.25
285,711.09 375,361.84
791,082.42 940,730.85
1,035,259.83 1,255,448.19
761,554.68 934,390.12
-1,056,428.15 -796,677.67
-149,394.02 -26,591.82
9.18 10.33

5.57 6.84

5.68 7.46

3.42 3.90

0.56 0.56

0.51 0.50

27.38 23.84

16.79 12.81

63.24 67.69

65.37 67.62

49.50 45.82

0.01 0.03

0.03 0.07

1.26 1.45

13.41 12.33

0.15 0.18

1.72 1.94

1.31 1.46

4.42 5.22

11.73
8.15
9.15
421
0.51
0.46

20.73

10.30

69.53

67.44

60.28

0.02

0.03

1.49

11.76
0.14
1.96
1.55
2.95

2024.3/2024.1~3

e 1L 2024 4 1~3 AMSIREREH T 20 PGB G DR & A W AR S . S AR T, KRR LR A A 25 T

B NI 55
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BI=:

Yot 25 i (BLAL: T3T0)

LrEE R R A AR A
2024 FERERFRIRE

ZEH R ARARRAAMSHEREEREER (BARAOR)

2024.3/2024.1~3

RmBt4 309,987.34 228,015.43 764,212.06 712,561.37
oAt SR 507,220.50 870,083.87 1,378,601.23 1,456,885.49
K 11,203,327.56 12,774,457.03 13,820,334.91 13,975,253.03
[i] 5E Bt 7= 53,315.76 51,152.70 48,824.50 48,294.25
@R 0.00 0.00 37.87 30.19
T %= 509.06 407.41 306.15 281.11
B At 15,087,145.03 16,134,111.80 16,816,491.59 16,986,517.68
oAt B A R 733,844.38 830,748.83 627,855.15 936,428.70
% 4,621,001.53 4,923,039.22 7,076,306.92 6,211,373.76
K% 4,491,326.25 4,916,780.39 3,039,523.26 3,754,807.35
JERTES 9,112,327.78 9,839,819.61 10,115,830.18 9,966,181.11
i % 8,802,340.44 9,611,804.18 9,351,618.12 9,253,619.74
Uikriecans 8,698,612.79 10,000,778.50 10,574,246.63 10,432,877.45
FT AL ek it 6,388,532.24 6,133,333.31 6,242,244.96 6,553,640.23
PR H 401,979.12 449,772.13 452,670.00 -
Bl A 679,388.05 726,729.05 814,130.71 112,713.60
2Vl 55 347,838.44 335,983.32 413,876.06 14,649.95
A 269,465.59 341,025.67 305,843.92 14,762.18
EBIT 564,725.40 691,410.55 725,607.22 -
EBITDA 564,725.40 693,845.16 727,720.42 -
EZE= ST e X Ob el e T 431,135.95 355,659.11 496,491.03 27,621.21
8 S Ila B o TR R E -277,146.05 -665,512.82 71,607.24 -102,589.99
ERIGEN A I ST B A -128,783.90 202,759.85 -138,247.50 -226,709.62
W4 b 2021 2022 2023 2024.3/2024.1~3

BB FI R (%) 100.00 100.00 100.00 100.00
HHIE) 3% FH 2% (%) 48.39 53.58 48.82 86.76
EBIT FiEH2% (%) 83.12 95.14 89.13 -
R PRI 85 R (%) 3.74 4.43 4.40 =
MBI LR (%) 0.23 0.26 0.34 0.37
T H) L 2R (%) 0.23 0.26 0.34 0.37
=5 2R (%) 57.66 61.99 62.88 61.42
R AL L (%) 63.50 64.43 62.61 62.21
A 55 115 55 (%) 50.71 50.03 69.95 62.32
GBI 78S B e A I 4 Ut 1 A

B 00 0.00 -0.01 0.00 =
GBI A E I B A LA TR R B

00 0.01 -0.02 -0.01 -
BTG EN AL I B AR B R AR

(0 1.07 0.79 1.10 -
iS5 IEBITDA(X) 16.14 14.18 13.90 -
EBITDA/JH 15 55 (X) 0.12 0.14 0.10 -
EBITDA FE R R A5 (X) 1.40 1.54 161 -
EBIT F 2 R a4 (X) 1.40 1.54 1.60 =
FFO/ .15t %% (%) 0.32 2.94 2.48 -

e 1L 2024 4F 1~3 HMSIREREHF T 20 PUEEBRGIS Gk DR & A R F bR 3 56 BL R HARRL 28 TR A IRITE R 55 .
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EBIT FljiE = EBIT/ELIN
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o EBIT FILE R P& A5 4L EBIT/F)E S H
g}; EBITDA Fi| ;5 R &% fis £ EBITDA/FIE 37 H
A R S 7oh S A N E=R
h ;;ﬁ;jﬁ%é;mﬁ”@ A A A T A R R U 5

P Lo “FIESEH. FEEBmAMEIT I GBS RSO E. SRIURR A I S, DRI MR A B i e Ao
WA AR L s 20 AR4E CGR TAEITEN K 2018 48 — M Al S5 4Rk s i sy - (M £3[2018]15 5 ) , A T AR AT Hr 4wl ) iy £l
KT AR KRR =T S SR o+ 55 B B ROA + KRG 7 5 34 MRIE CATTRATAES M2 T3 B R A 5
o1 S FEAW R M2 A 15[2008]43 5, AR MR RIS AT ERAEWSLHERR, UWEBSEREEIEAHRE, HET
VBRI S P, SRR A5 A 2 ) 0 M 80 280 R B i T 3 S BT Ay 453503 5 AN 050 A O 2
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bb FETANBRFRSCRE T, X RELE BTSRRI, ZAPE TR ERRR, AR EEL R,
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cce FETANBIFRSCRE T, PR RELE 155 IR IR AR T RAF R FFIIR, SRR

cc FETANERREIRSCRE T, AR QU N RELLIRFTSS, BARARER KA.

c FETCONBIFR SR T, IR R REBEE TS5 .

TE: B aaa 9%, cce ZMULNERSL, - MEHEHIT < O SHATHR, RN S B K T AR 5.

ERERS X
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B S PP RARIE BT 55 I BE TR MR T RAFIZSF AT, LR BRAR &
ccc SEVPX REE G 5 HIRE SR KR T R AT BB 5, IR LA AR i
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