ERFREANFH

AREEWBRENF [2024] 0127 5

ENTARTIRERRAR:

RHEEWERMERITEERQAREBERENERZAXN R AR KLHE
RRRAIS FRSUUT T IRER VPR, £ERATRZRARIE, MK
RERIFRERF R AR EMERFR AAA, IFREENRE, B
AeERF“19 JE L 037 “20 AT MTNOO1” . “20 e sT MTNOO2”
“20 AT MTNOO4” « “227EFL Y3” < “22 eI MTNOOT” .
“22 T MTNOO2” « “28 &AL Y17 o “237EMLY2” o “24
BAYD  24FAY2 RIVEAEFRA AAA.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

PP A P

AEHEBBRACEAERLSHREREHITEERLA (UTHR “FHLR” ) HARNERTR
®E (UTEHR FHRE” ) , FHMOT:

LARIFRAZIETRER, RE WS RN RAFEEAZMAITRTAMZ. ZR. QIF
MXEXR, RRIMEIFRARSTENRZ BN FEEFAZWATIERT ML BN
NIERIRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RERNEL.

BAEE R ENEL, BIRBARAESHITIRE LRI EME RIS F T, RZIPHRTHR
ME=TFFALAHK N AN TR,

AR RRBERIETRUMN BN/ HELELITIMHBHER, HREENEZENE. B,
M. TEMEBERRERGN/HEHBTOR, KTSWRREXE. TR RRMER
MAHIERESHTEEFENZESN, EFRNHERRESTN/HELHLRENEESZENE. B
SO MR B MR R RIE.

SAMENAZIERNRERARANE=T2ERR, HEENEMRENELHEN. KHE
WA LT AR/ SIRAREFENEMRERABTIE, BRHMEAREENREITHRE
MRKAIETE.

6AMREBLRBREER, EXIFRINEFSHNER. P EHFITREREIHE 2024 F 6
R 14RZE2025 % 6 § 13 BARK, ZEZMBREZILTFRSS, FREMRRBRE. £VREER
BN, FREWAEPELHREITR. TEEFR. BHEER. PLEITR. BIETFREFRE,
028 -3: s D WA B

7 ARENZFENFAXMAFDEEARTEWAE. REETRSRAESN, TG XiF
MNREEAEAERERDTEWBEARN, FHEATFRITHRGME LRSS SERRHEM
AiE. ERELTHIRBATSHENHEN S ERFERTREREEIR. KT SWXIA
WERARNERA . BEERRERMNA S ERTHMERN—YERETFEEMTE.

BAFPAAXBERASENAR, ERFH. SIENRETMERAEFER/SIRARE, NEH
ZIS)?EHHO % H

R 2

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
ik ERTEAXWESHMBEFXFLEREH O A FE 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EMTAETIREABRELH
FAERAB X HRI2024F IR AR S

AAA/TBE 2024/6/14 AAA/FRE REE =
mmiE A PR AE R
TRIATRIFR BETRER LDRIMRER
19 584,03 AAA AAA
20 AL MINCO] AAA AAA — Rt ot 220 RE (%) B4
20 LT MTNOO2 AAA AAA P — 20.00
20 7L125T MTNGD4 AR AR 1R =R ON . 18.49
223EH Y3 AAA AAA b ZEMB 20.00 20.00
22 FUIST MTNOO] AAA AAA ek 10.00 10.00
22 AT MTNOO2 AAA AAA EBITDA/UZA 8.00 5.81
23 A Y1 AAA AAA BFIEES P
12 ™ ™ BRI 7.00 489
24 5L AAA AAA BEnkE 10.00 5.62
24 51 Y2 AAA AAA Esnms  AEHRNSR/MEAGR 7.00 5.80
S AR RIS B E RS B R X AR BREE REEE  EBlDA/MARE 900 08
TitgR” = i i
S ER(ES/EBITDA 9.00 3.25
FHER
BEARXR MM+
MEERRA aaa
EMNTARTEABRAR (UTER Q7" 5“1 e
ISR MEEMN TR EZR = IR A 74, ﬁé&;ﬁgﬂﬁ%
=A la'a'al

FTEMERRAFIE. BRFIESLS, ANS5E
M=k X AL 2RI B R 5 GEM T ARE
REAR-EEEEZRR N ARAERREMKE
EHA.

PRI R

2023 FEM MK LFRFEK, 1T 2024 FHEH2H 2 WEREFAKSL, AREMFLRRERT REFHXE
KM, RAAFEFAREER —RARPRM, AaTHiS, REHAZWKRARLEEK, WERFEDDRE;
ARESEEVSMRANGEBLF LR BMREERCEATR, 2023 FURSBFEER, 2ENZRENREREE
FTEDR; REREREDR, FoRAFERLNEZRDARFRROTEDNRS, MESHEERT, AR2ENTEENE
BRARKEH, BENRFEEALX. ENTESHIRETE. TERAICENERMBRRSRAMES, MITARDESE
REUBIFALRBMREZESHHASIRAREXLENFEIF. Z—HE, REHA, 2ERRENBEBREESE
BRGNS, SBEREREAR, NFHEER—ERM; ARABEERFARNDEX, FE—ERFEPENESD, B
HNEZZIMNEIBEAREFTRASTEA, FE—EREILES.

ZEMW, FASHEFARTIERAEZEERASRN AAA, REREARE, RN4RE “19:8A 037 o “20 AT
MTNOO1” « “20 AT MTNOO2” « “20 AT MTNOO4” . “223& A Y3” « “22 AT MTINOO1” o “22 fuiesT MTNOO2” .
“237F/AYT” o “2BFEAY2” o “245FAYV o “24FAY2” FIMERSRA AAA

F RETRERBENESE TR BHERBIREITE, TS IFREAREERFEER.

B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803
it EETEEXMEFEHBESXELERD O A BE 45, 460 47 F 100071 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2023 £ EW IR AR FERIRIER
Hith 2.13% 5l 14.25% ril=| 2021 &£ 2022 £ 2023 £ 2024%3RH
REED RERE (Z7T) 1007.68 1183.56 124599  1316.46
20234 é HAE REENE (1Z7T) 357.46 389.55 431.25 431.59
AR 2HHESE (27) 548.83 65185 64181 703.58
5 77.15% BB (127D 344.73 584.56 704.21 152.03
FREM (27T 36.76 28.46 44.69 13.06
2024 £ 3 AXRBEABRESHREH (Z7xT) ' ZFEMESUER (Z7T) 41.66 121.24 -5.87 9.18
” 26205 BEALFEE (%) 17.95 10.94 10.76 13.40
BrEfAfRE (%) 64.53 67.09 65.39 67.22
w 423 14576 - RELER (%) 73.52 80.99 143.22 130.57
100 EBITDA FIEf58 (f5) 6.29 3.22 6.25 -
2525 /EBIDA (£5) 11.49 16.24 11.39 -

202454~128 20255 20265 027 REAE

E BEEORT AR 2021 £~2023 FHEIHRER 2024 F 1~3 BAREH NN EHRE.

B 2023 FIEM TR AFRIFHEK, BRE7N CaMEER—htZHmEEERX “AR” , 1k 2024 FH#552
Mz HWREREEAUKFL, ARRALSRBRRHT RN KIREFITE;

B REAFEFGRER—RRP G, ARRAERRESN, REENE, HRHHHAE, REHAR, HILEA
BB, Ak S53RFRE S IR ER;

B RERSEBRUFAENERZRE~WRATBRBIRMARS, REPA, IRENGEBLSFFLXEMRERR
EEATR, SHRIIBUGER, ARXNZRKBENREZSBEN;

B QNEREREGE, FARAFEAVMERRDAN EHAE, KRERRROTEDNRS, WHEEMTERLT;

B RETENTERNERRARRER, ENRFHEFLX. BEMNTEHIRETE. TEFILENERIBERRSR
RBES, FUHARRMEBERSUBIALXEMREIZESHESIIRARMBXT ARSI,

xE
B REHA, AARMBRENERUCETERFENNRE, SEREVENA, XNEFEER —ERM;

B REBHEMEMRNMEKR, FE—ERFERENEN, ENERZMBIMBRREFTRASTRK, FE—ERE
XHEES.
WRRE

REFRERENRE. FIHARLABRFEFRDBRERBATHZFHONEFNES, BREENTENTEZNE
BAKREEH, AATUFEEIRARERE TGN,
WERTTERIRE
«TEghdr GBA) EATRGEARER (RTFC006202403) »

hEEIER

FHRERASR FRIR R RINER%%  TFERE B4 PR ERIER PR E
AAA/TETE 243801 Y2 AAA 2024/3/27  wm@. mm  CTORL GER) ERRRITAL e

158 (RTFC006202403) »
T EARIR MR L E TR

~ 20 ART(EIEmRE = FrERAER (RTFUO02201907) » € . .\ o .
AAA/FaE AAA 2020/9/27 EEF. BiE i B
f)MTNOO3 T &WEAF G RERTTE B

KAERE (RTFC020202004) »

" MRS EMRIET A ERANEMRE TRNAEEHSEE.

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 I
Hillk: AERTEEXWFEHBESXFELERPC A B 45, 46 47 F 100071 BEM: http://www.dfratings.com
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https://www.dfratings.com/uploads/files/2024/0314/6Z18bzdaf9rP645IOrvNA2RFUVI65mA69jyYI1Uh.pdf
https://www.dfratings.com/uploads/files/2024/0314/6Z18bzdaf9rP645IOrvNA2RFUVI65mA69jyYI1Uh.pdf
https://www.dfratings.com/uploads/files/2024/0314/6Z18bzdaf9rP645IOrvNA2RFUVI65mA69jyYI1Uh.pdf
https://www.dfratings.com/uploads/files/2024/0425/encrrs9mEmI331G1vLMr8Z1KaMUvcbyTywdw7X9f.pdf
https://www.dfratings.com/uploadfiles/file/%e4%b8%9c%e6%96%b9%e9%87%91%e8%af%9a%e5%9b%bd%e9%99%85%e4%bf%a1%e7%94%a8%e8%af%84%e4%bc%b0%e6%9c%89%e9%99%90%e5%85%ac%e5%8f%b8%e5%9f%8e%e5%b8%82%e5%9f%ba%e7%a1%80%e8%ae%be%e6%96%bd%e5%bb%ba%e8%ae%be%e4%bc%81%e4%b8
https://www.dfratings.com/uploadfiles/file/%e4%b8%9c%e6%96%b9%e9%87%91%e8%af%9a%e5%9b%bd%e9%99%85%e4%bf%a1%e7%94%a8%e8%af%84%e4%bc%b0%e6%9c%89%e9%99%90%e5%85%ac%e5%8f%b8%e5%9f%8e%e5%b8%82%e5%9f%ba%e7%a1%80%e8%ae%be%e6%96%bd%e5%bb%ba%e8%ae%be%e4%bc%81%e4%b8
https://www.dfratings.com/uploadfiles/file/%e4%b8%9c%e6%96%b9%e9%87%91%e8%af%9a%e5%9b%bd%e9%99%85%e4%bf%a1%e7%94%a8%e8%af%84%e4%bc%b0%e6%9c%89%e9%99%90%e5%85%ac%e5%8f%b8%e5%9f%8e%e5%b8%82%e5%9f%ba%e7%a1%80%e8%ae%be%e6%96%bd%e5%bb%ba%e8%ae%be%e4%bc%81%e4%b8
https://www.dfratings.com/uploadfiles/file/%e4%b8%9c%e6%96%b9%e9%87%91%e8%af%9a%e5%9b%bd%e9%99%85%e4%bf%a1%e7%94%a8%e8%af%84%e4%bc%b0%e6%9c%89%e9%99%90%e5%85%ac%e5%8f%b8%e5%9f%8e%e5%b8%82%e5%9f%ba%e7%a1%80%e8%ae%be%e6%96%bd%e5%bb%ba%e8%ae%be%e4%bc%81%e4%b8
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=14277

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BER. WEE. (ImowEmivgss (2014

AA+/FEE - - 2014/10/15 . i E
3 £58) PR
S M ERARSFHIR, 2020 9 B 27 B, ARSTEFATHERASERTIE AAA,
AORBRERME X RIER
s RITEM BER/EHEREER
fRIR IR LSRR EE — T4 BEHEHE = .
(1) /REE

19 5% 03 2023/6/21 10.00 2019/12/9~2025/12/9 % -

20 LT MTNOOT 2023/6/21 10.00 2020/3/6~2025/3/6 I -

20 FUAz3T MTNOO2 2023/6/21 10.00 2020/4/3~2025/4/3 x -

20 ST MTNOO4 2023/6/21 11.00 2020/10/20~2025/10/20 I -

225%N Y3 2023/6/21 16.10 2022/6/29~2024/6/29 x -

22 FLE3T MTNOO1 2023/6/21 10.00 2022/9/7 ~2025/9/7 % -

22 AL ST MTNOO2 2023/6/21 10.00 2022/10/27 ~2025/10/27 I -

23EAY 2023/8/30 15.00 2023/9/21~2026/9/21 I -

23FH Y2 2023/10/27 5.00 2023/11/13~2026/11/13 I -

24 3RV 2024/3/27 4.00 2024/4/17 ~2027/4/17 I -

24581 Y2 2024/3/27 16.00 2024/4/17~2029/4/17 x - é
>
r
N

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 M

it EETEEXMEFEHBESXELERD O A BE 45, 460 47 F 100071 BM: hitp://www.dfratings.com


https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=505
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=505
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=7988
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BRERFRIRE

REMAXEEERENTARIKEAGRAE (UTHR ‘2787 = “hEIKRA" )
HREMAREITREH, KOS UMERFRERITEERAR (UTHR “RAEW ) #T7
AR EHARRER TR o

EAHER

RN, ARMEBMERRAFE. BAFEFLS, ARSSEMTSYERFR
MW RERE, ERRAMSKFHEHADIENTARBNEGR-LEEEEZRAR

EMHARIRABRAR (UTER ‘287 & “WEIEHE" ) FENTBRRERN
EAERARAER, TEMERRLAFIE. HAGIESFWS, BRNS5EMNHILERXFLH
P RERE. BENTARBFEAR~EEEREZAS (UTEHR “BNTEEZ" ) N
AN EERR AT SEFRE B A

RAFEMRAFRERA LT (UTER “AFEEHE ) RFmK. AfFEEEmSE
MBIZGT 1R T 1956 F,1993 F 1 RLUEMSIZ] A OB A FEEE, EME R 4724.67
Fi7t. 2010 5 12 B, R{FEKENS, KEWMF R 44.46 {Z7TH9 20 ZTtE IR
EMEAR, ERUTABARR, FF 2011 F3I/[EZENTARIERERART (UATH
MOCATER ) - 014F 128, ATBRREAN B, 2019 F 6 B, AEUERRR
EEME A 20.00 27T, EMAAZEN 40.00 25T, 2021 F£7 7, EMNHEEZERHEN
10%BR N EABREESMET. 8F 2024 F£ 3 AXR, ARFEMEARRIE AN 40.00
27T, BEMNTEERZHE AT 90.00%, AR ZRMSLFREHE A

HBHE 2024 F3/AKR, ARIKEEEERTRAR8R, HP 2R EHAF, BEMNA
FREAVRNDERAE (REMARE: 600436.5H, BIR “HIFREZN" ) MBERLZHEA (5
) BROARAR (RENRHG: 600592.5H, f&FR “HERG” ) o

BE2024 F£ 3 AK, 27 (AF) AL 131646 27T, AAEZEN@ 431.59 12T, &
FERIRER 67.22%.2023 812024 F£1~3 B, A SEME W B 5257 704.21 {25tF1 152.03
27T, FREEmD 5 A 44.69 {27t 13.06 {Z7T.

BXBEHFEEANEERASFERER

BEAREL AR, R8%LZTH “19FA 03" ¢ “20 AT MINOOT” « “20 AfeiT
MTNOO02” . “20 AT MTINOO4” | “223FL Y3” « “22 Au}gsT MINOO1” « “22 AT
MTNOO2” FHRFI B DIREAEENS, “233EA Y1 « “233EAY2” . “243EH Y1 . “24 =
NY2" BREEARFEH., “19FA 03" ¢ “20 AfsI MINOO1” « “20 A 3T MTNOO2” .
“20 ALl T MTNOO4” « “2258A Y3« “22 ARSI MINOOT” o “22 13T MTNOO2” <
“WEAYTT . “WENAYY ZEASHECERFFHPBAETHAEERTE.

“4BAY1” ( “24FBAY2” ZEHBSEMFERH 11.50127T, Fk 8.50 ZtHTF 2024

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
ik ERTEAXWESHMBEFXFLEREH O A FE 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FO6R 29 HATERE “22:F1 Y3 MAE.
MEERRAR

RMEF BRI

—FEZFEEETAN, REKBERNERNTINEOEREIERE

2024 F£—Z[ GDP LK 5.3%, BESTEFHUFEN 52%, teT5F ‘B
BN IHEREGREN “S.0%ER" NEKER, BEmHEEHY. SEMNESIERE=1:
—ERIHIRAE . LPR BREMAAEH, MRITHIBCRE B AR & EHAIMT A H 2% & ARt
W&, REAFTIRELEN, Hi, —FTEEERE (R3HEN) BHEK 6.5%, K&
FEFREMRO0.6 MELR, SRIBRKEKLNNEREI;. —FUkSHEMFENIRE
RIRIBKANRE, EFRNERKERENE. RS BAMMERREZN, FY8INGEKERE,
X E NG KA EEAE].

—Z [ COP RIREKEHMRZFE—E BE , EENEIZRRAZIANUNRERR.
—ZE CPI M PPI B LS 579 0.0%F0-2.7%, #X GDP BN A 4.2%, MRAKWA & F
BEHURXEEI. H, MNEFERKENKRE, —ZESRARFIELEFRRIEK, HiE
MFBEWREINE, URIIFHEORE, XERHEFEKHNRREARSEBRAEBEERIL,
5ZHRZE, EHRRERNEFNESRK. FFRLERS. HEERBVABRRZRKSES
BEBRANEZERNRT. &5, TE GDP BREFESIT, MEREANELFEEREH “#
RFES FHE, MM EREEMEI TX— R

REARR, “FEREKBERIRSH—SHI, INENEFIERKIAIEN BB UREIEE,
LKA FLGSEL, SML COP MEFEEAER EFRHSKRAFIGEE
£, —ZE CDP BLtBB#H—TSMIRE 5.4%4kFH . EECREEMRHLCIF . MREZBHRE
FEANERN, WASISEMATLRRIIEER, UEENDMRME T, FEARR KRN
B R IEE R B O T

2N

Y &)

2024 FFEEHARZUBRUERA, HHBCRBESFRAREAR X, BFEERAERHE,
BUNRFLZTRSRE, BT FBRNEREH—F MK

—ZE¥FARBETERNER N, HEHNEFETARRYE, Mt —FERAWBRFE AN
28], BRIV EECRE 8 FTiREKERNTRETR. A8, &R “BHER S
H—ZEHEERRLARDEZE, —FEFBEEETRRE, HEEEAEHIARANE
FEtZiE; SR, ZFRLTHENERESRXBAESF—FETRLS, SEEMH
BBREIHFEATHRREE, —FETMHRATARPHEEXR, BNSFREMN 1 SIZEK
WA BRI EZSEARLT XERWEEHAAEEZRILEMETE, BRIRWER
RIESRIE KA. &fF, ARMSISHETEREE, SHRERTHELD, BETREME
BERRGHFEME, ERERFMRE—DKRETT. FEF, ZEREAR—RNEDNHKEER
BRTRERT, MzEF TITENEAREEZR, THFEMBRERERETREHAZE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
ik ERTEAXWESHMBEFXFLEREH O A FE 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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R EWBERER T

[2024] 0127 &

k5347

NITERATEMERRAFIE. WAFIEFLS, BNS5EMNH L ER AL~
KIMBRE, HAIBTEAGETL. HAGIETL.

B2y T

2023 FEHITURKEEM, WEEMES, FUTARRBEEAANZERERR, EREA

KERET, BREATREEHER

WEERBFRKERT. AODZRAEME, RFRAE LT, EX4F

FEK

T AR IR

Ko 2020 FRAHDARMHEW, WMANHEXERMFRIEM, EfbzaW~mZ o112

K12, BRI MR TREZNE, TREATRE; 2021 £, STWRETHRBERAR X FEBES
AR PR RIEMN, BT R KIEM. 2022 &, RE=ZKRZmAKTIHA RHEER
717936 {25T, FELEK 1.1%, XFY LB BRESHATIMNBEHET IS M, 18EE
PrR%%. 2023 F3HE=KZimNATIHZ RHETIX 18865 27T, BELEK 5.2%. FaitARRK
EEAOZRELR, BREAKER, BEREHATEREBHSREFEK.
SRITUFBREFEK, BEFIERESR. —BIETEN. HFEXBVFECRNER, m
MIBBEFR TR, EAFETIWEWBRARFEEEEE. RIEERRITREEIE, 2020 F,
BATFEVERIZSIFAXRTR, BNAMTBZIERE, EAtliEhtWEHRaERE, /T
WARBFEDLE, MRALEFIER L E W AR EEIEK 4.50%, G5t —L45%E . 2021
F, MEUEEHTIERVE WA B LK 20.10 %. 2022 FRR, ZEREH. A£DE
EHERMENE TR EAWIENMHLRANESERREZNE, EATNETIIRARMFEE
BT, BF&E, H, 2023 F, IENEEHAFIEREWRAT 25205.70125T, B
TR 3.70%; Fi@S#) 3473.00 127, BELTRE 15.10%. it 2024 &, £ERKZFIRIEK
HRT, MUrRREEAOZRLELRE, BREAKEHRF, BEREATREEASRFEK.

Ak | REERZZmTHEEER (Zx. %) BR2 REEAFTIELBRARFIER (1ZxT. %)

20000 17955 17747 17936

18000

17131
i)

16000
14000
12000
10000
8000
6000
4000
2000

2016 2017 2018 2019 2020 2021 2022

_— EEH

EiE

18865 1p

-

[ T S S Y]

2023

35000.00

30000.00

25000.00

20000.00

15000.00

10000.00

5000.00

0.00

m E sl R HE

29283.50 29111.40
77.94

23908.60 24857.30

5.86

I l 2010 |
12.81
L — Rt

| 71.40 ‘z

19.50 06.70

2019 2020 2021 2022

100.00

80.00
25205.70

60.00
40.00
20.00
-1.60

370 000
-
7200 000
T ~35.14

-40.00

88.70

2023

EAHEL A SR E

EFHE LB AR TR EZHE LA S AR R

BEskig: KWW, wind, RFEMER

2023 FFRLk, BEERKEEEDHE, HRNENETEES, EAEWEIMAHLEA
FRMEXHBELGRAMA=UHR, ETREFER, TUEFEFEH—DIRE, HENE
VHERGIFER, FFARREF. HELNE. RARFRBRNEL

#3fE: dfic@coamc.com.cn M3E: 010-6229

92800

f£E: 010-62299803 3
ik ERTEAXWESHMBEFXFLEREH O A FE 45, 460 47 F 100071 BR: hitp://www.dfratings.com

A



E;Eﬁ%ﬁ@%%mﬁ%ﬁm’&ﬁl RESWERETS [2024] 0127 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAFETIEFaMARK. sIfRAS, BTRENKESIRARBERTIL, BAH
EMMELFEN. AESTIERANRER, RSTULBEARSEILH, BRMSEE TILER
PRERAL. IHIZ— BT REBIAGFECR, THHRFAFIAITIEANTIE, SISMERIE
FrFEiRE. EFHERBRBEE, SRECKY @, #2024 £ 34K, BRAMER
FFR? #t 10 0k, RIELEBEXEARBW, FAMKFEHHRRED 10 ZTHIRETH 6
D, G 14%, ZREXRRE, KeMEHAFREL ‘EXRRK , BRFEARNENET
&S AHERMFERLT. TULEEE™. TIEAMRENERT, Khibddd
MAMERA SIMEXHBEL XM AT WHR . FE~REN. UEFNNERFRNHZ
e, FRES R H T — A F S ERIBEAEY, NN HENIMX LSS, BfS
NEHZg RS EIRHFBRRE, ARTUBESFH—PME, TUEPEETER DR
Fto

EFEHBIEMNE, EREFIHEMR, SIFA2T “FHiFR. EhkR. L8R 1
B EREIFIER, CUVHREEMFEFE, AR LTRREEEZ. BE “THA" MM
%%, REEH#HTINERATOH—DHHE, ERER. KFHHEXBE. HHH—BIENSE
BURFF SR . FITARRITUWBCRG R ALK N], QI NSNEW R, 6JFIK
MEREEMRL. 2023 FRR, EFREIEFER, 7 RERBRES RS BN
=W, BEARAA FHL2EEAHURBYEEERER;, CRUEZDAKTRE 2023
FTHFERIEES G, F “FEmaiTER, #iteEEHUIEMIEREEKS
MFEER, E—LRUTERT SN THEFERERES. A 15H, BRERZEXAR
AEAREEEATREMEBEFERTHERLED, BHEXEPEENANTEREESR
SUEITEREER IS E; EFRANMA “XROH MXBRA, URAHA. Sl &
MELTEN GFEHE  BEXEAWITEREEESNESART A TIEEN 2 BF R ;
BRERESERNMEXER, ERAEFLELVAEBHEINTETH, EFSARER KE
M THEARBREMUATUERY A<ANTTH. BEFE9 R, hIEPREONL ChRKEYIMIEN
HATEMK (2023—2027 ) » , BFAEAGEEER; 127, BRERENL <KEER
METHESGZE (2023-2026 FE) > , REFERKERYVEREHUSEM OB EHES
5. MR ESR R G —H iR RN RN 82 BB R AR WE BN RIER —ERISE,
el . ARBAMTRERAK, BEMNKEE, BEETREFESMER, BT TLEEM
%, BEMERTELR. FIHRREETHFHNEFRERUNERT, T FH—DIm
Bl, FIGFHHLETIE, ARRBFRERAMNENEL.

VHEEE
ZEBRR

AFREUBATERBFETAHL. REEBENRZFLSE, EMNRATERRTRINESE
B sE, 2023 FAREWBRAREFASKRARREK, ERZFWASEEENSRGEEFIRE
BTR

ERENTBREZNEAREER, ARABATEZRETAL. REEBENRAZUSF,
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EFMBEMEEREBTFAHUMRSEERWS, HthSERZNRZERDINA L FH. 2023 F2u
AEW R 704.21 (25T, BEEIGK 20.47%, FERATAN S =RNIERANEHRE
%, ANRIEEEALFALRXOEHECIENLRT REZIE, IR 5 FRAL
RERFEK, EFEBE LT 18.30%F 78.19 {Z7T. BERFSHFIREHERBHRZ L SUA
A BN, ARGEEFRE 2022 £ 0.21 MESR.

2024 £ 1~3 B, ARzl SRARLLEMN, HEIBEEWIARLLEK 2.63%, EF
KE LM 0.36 MES A

ER3 AREWKRAMBREEFE. EFRER (8L 25T %)

2021 4 2022 & 20234 20244 1~3 7
A KA A BA AR OBA A O BA SR

25k 80.04 2322 8674 14.84 10036 1425 31.63 2081

Ke®m 3208 931 3670 628 3660 520 7.07 465

St 2.13% 0 1495 WbiEE 1403 407 903 156 897 127 270 178
popm BB 21191 61.47 44378 7592 543.30 77.15 10528 69.25

‘ VR sy 6.66 193 820 1.40 1498 213 534 3.5

2023% ‘== S & 34473 100.00 584.56 100.00 704.21 100.00 152.03 100.00
RARR EFE EREXR EFE EFEXR EFE EFEXR EFE EF=E

7% 77.15% 5 4061 5073 39.61 45.66 4699 4682 1495 47.26
RemB 1485 4630 1542 4202 1665 4549 2.60 36.70

U 352 2508 391 4283 399 44.45 134 49.53

25 179 084 171 039 181 033 036 034

Hith 3.14 47.17 544 6633 876 5850 1.64 30.62

&it 63.91 18.54 66.09 1131 78.19 11.10 20.88 13.73

SRR AT, FHSNEE
SR A

RAHUMWFTEEEA EHF AR FEZRL, TEMERRGEFNEE. A,
M EFHERDEBRMFEENLS, EPGmErMEERA G FEZVIARELESIE
I 85%. BE 2024 F 3 AR, AFEAVESH 182.94127T, MAEENA 149.06 17T,
BEEfRE 18.52%; 2023 £ 2024 F 1~3 A, RFEHUIIMELZKAS7]7 100.58
i 31.71 25T, FBLSED A7 33.69 27TF 11.71 {Z7T.

ARRFRERIFRHLT IZRER—RERPRFM, BERRESR, F=oahFihi
B, mERENE, REMRZRTHFEFRNEREANEHERERE, ZLIWFERA. £
FRBHEMEK, RFENDREA

AFEAVHEREFREEAFERIIFRMEMPRASR, FFERIFRIERR
. AfPERE. ENWATERES 20 ZHPRA~R. BERE, 28FREBNATE
AIFMm, MRE—HRRIKBRS. AFREIERREFTZMF ML, HEAG. TZ2HHK
ERHEAEERMERRERIIANBRER, 1994 FHRIANEREZ—RRPETT, H{FE
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A ZHHREF.

FIFEAVIERMRPBENETE, BEHIAERMEYM. MEBRSRENHR
i, RPEALVESMAEALTE. EERNE. BEMHEAHEERRNENRA. F{FE
29l 5> B FEPY) | FIBRFE IR 2 AR Fr BRI, HEREBE R BMAL R EF 4 =9 #7571,
ARRBEN KR EHRIIEH—ERE,

FIFENEERES NERNHENEGIMEE, HPERHEESIERS, 2023 FRAHE
95.79 27T, &tk 95.44%. $HEFXNBRE LA TEEMNBHALIRS, MR EEENRAZR
%, 2023 FRIFELTHRAR 93.06 27T, Atk 92.73%. EAHEERNEENAFHEFR
KEE, UARHENE. ARHERXTIZORAFEFRIE. EYAE. XEBLEURS
EWES, RPEARIEFZEHEATIRFLAANRIIFG, BIRIARIERESHEENH
RINENFN = RMW L. 2024 F 1 B 3 HiEg, ABETHE “‘RTFEERIE" AHLH “‘RIFER
HE  EYPAEFTEESATENCVEINSTERLEHSEMRIERFEER, Baic
SxEy. FF. BAER. REER. @xF. — 02 BEXFRE. K2, EXFM. KX
MPEET T 2RERBEEENEXR, IUKHTEBHET 10 AR; XIGEHILBEITILERE
LR A. EEEHMENEHEBEAELANS; SEAEERGKBELT T RABHEN,
AFEMANEERENHENE, INEERAMNRARE L XM FEXBEEME. Bt
ZHEEX I ZERIT SN A RETRBIFLEE EREEMHEN A NRE M. Q78
HEFEXPLEHER, mREdEEBRESHAEOZESE. HE. RE. FNE. 5
k. MEKR. RNEERSHX.

2023 ERA AW EWABLLEEK 15.70%, FERKFESSRBENNEHREERE, &~
RN RHENBTRAFE. 2023F 5 A, AA¥ESFaRFERTNIEATHSENEM
590 FT/¥I_EIAFE] 760 JT/HL, HEMIEHERE _EIBZA 170 TT/4; SEINTIHE R NRER LAY
35 ET/ti. HEFHE, 2023 FARAAMOMMAZHEE S B E LK 34.02%F0 28.71%, T
AT EAFIERAEN. BNRRAEHERE, MAASTEHER, EARBYUABHE
e 2023 F25 N FEFMAREL LT 18.62%F 46.99 27T, EFMKRIEE 46.82%, TERZLL
=i HFERTISENRRN TR BEEATH I ERFIGEHHRE.

2024 £ 1~3 B, RA#HLIWFBAN. EFEHFELEHEK 20.35%H 17.63%, EF|REK
FEBE/NMETEE 1.09 MESR. TUtRREERERREZOFRBRBENZSEN, BFRIER
BERFRE.

&4 AFERLREHERAER (84 Z5T)

FEaRER 2021 £ 2022 £ 2023 £

BN 76.50 82.92 95.79
B 3.72 4.02 4.58
&3t 80.22 86.94 100.36

FRERIR: ARRME, ROTSWEE
AT R BEFQURFAMLER, ANNRFERR FREARREEENH(TREER
SE, MERFFEHTFARERAFENKAFEYFHNESRRYT X, BERESTRAX,

PR RFARRFEAVHHERABRL, BFEHEESER, SARAHVKART L%,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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PHE—ENEREIHEN

TR, QARMRAF. BEITFTAMLHRE, FEADRFRILEFFT, FEHER
HEBER, BRI Tk NeRENKS 4 LK RRDIER TR FE#EME
FRMEERZRIFMHE XN S L AMERNLE 3 XA RMRFMEARBR. EHE
MIMADNFATE, MREEEFTATL; 58 3 MLz 1 K54, 3PPz 1.1 A |
1.2 FEFGHANRKRARMNE; AR, PEZEERRERS (FARAMIE) AERE K
TR T HIRRIREE; ARIEVISERAERfFaEFenNmMAmRMEZL. 2023 FH{FERA
AN 2.32125T.

2022 1 B, AR LR HCEMN A FEAURDER AR X FREFEF VRN A E,
RNEMREBRA (FEARREEEMA FRERSKE, HPRFEARREER IRER
REAN 28T, AERFEARBEE, HEBRAAIESF, IBREFETRIFESH. E
HRFERE. EHRTFESREE. REEHRESRY S G, R FEEESLEIRRRKR
BN 1680127T, RERKFENRAREE, IEERMHIIESF, IEFRARKEASIE
BREBRS. NYIZRNEAZRERS RESFHASEFRERTSFFENRIFK M. &
F 2023 K, AR S BB EMN S HX 2022G08 bRl + i AN FH#IA TR 5 7= 8469.30
ATt (&EhEHRmBize) , MWIAEREIR 305.59 Hit. MEMERRME, FitRRkTE
RERUARBR—PRREATIEY SRS FSERUEENEFRERERE, §
MTFRBH—DY REFNE, EZIMERBESMRK, BRIQARRAEIHES.

BREEEWF

ARREEBRUVFHENEER S~ VREMBRH{BEMBRS, RPAREANGTEER
FARX BREMREEREELTR, 2023 FUEBIBRLER, MZKEHREREFHED
"

EAENTBRAEEZN~WRMEEER—, AR IEAETESSEMT AL EK LM
P RIBERE, SFENGEELFALRAL. EMELFFHALNE X~ LRE. B,
HReEBUFERNRAATEZENFZ—.

RN EEBREF LR GERIRE

BRAEFTALXXEREEERERRNERXE L, LTET. XA IMEFHFRZE,
5638REHEE. FAXMISER 15381 LHRE, FERARIEE TR FEMME
B BAIEmUE. SFEEFARRBPIIABEE TAFE KRGz —, 2RUREIIS
IS, HRAL. IRESFEVERBIEETIVIBEMEOYRCHEREM. 2010658, &
BREFARXWERKLREWANAZER—NEEAKFLER, 20145 6 B, HESERT
AEEEXRAKFLESY —.

REEENTEEEZFTALX (UTHR “HGEBEAX” ) NENREETEUQRES
BEEMNEFLFALKXEEZRS (UTHNR ‘GFEZRR ) FENBRLSEFLHE
HEtfT. AAEBERTREALEZRAES, XANDNEEEERHIHUOERNTT S 52
BRIMEALRER, HFEZSLEANBRIWIRRSEAGBENER. XEMZE, BTHRIE
BSENK. RRRETAETEAMMURENEIERR, RAPRBEN 1~3F, REXEH

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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MR, RAVDZZEWER, RENDREIHESHIBAEKEE. 2BREALEEETX
MRERFEFEEAERESMIIIMNAE, WIMRTAEEBEERRTFRITER. ZITHRFMATL
B, RIFIESF,

HE 2024 £ 3 AK, RAXEEFBLFRNGIREFLENER 239.62{27T, REXF
HBUEREZSANE, ANGEENAEERAARLAE. BREEEEALTARARLAE.

BRS #ZE 2024 F 3 ARAAXNEBEREARBERRENFHEL (BN 1Z5T)

BR%E RENTFH FREIR S
RS BRENGEBEFALRERERS 106.6
SR BEEEENARTLERAT 72
EERE BN EEERARRAR 9690
IR E ENTEEARFLERERAT 9.62
iR BN EEERRARERAT 1930
P - 239.62°

BRLRIR: ARRM, RITSHER

2023 712024 £ 1~3 B, K BN H B AL XA GEIIRAZZIH M 517 166.70 27T
8.50 12T, FEHIFIEHRIURRETM A AT 4618 ZTF 11.36 27T, REREHHER. BE
2024 £ 3 AR, AAIEAHEEREFARRUTRESM 1110762 (BALESR) , AR
FI[EI5X 1035.78 27T, HA7 % 803.64 27T,

Bk 6 ARXNEEEEFAXHERRAIPAFERBER (B 25T

b= 2021 £ 2022 £ 2023 £ 2024 5 1~3
RRTIERS T 163.62 112.60 166.70 8.50
TR A ST 174.32 120.78 46.18 11.36
1B 10.70 8.18 -120.52 2.86

BRSRR: ATRE, RHNEE
2 EMNRLSHX AR E
AFEELUSHFRPUFINREEXSHEBLFXER. BE 2024 F£3 AR, 2FANE

=T R BRAUR RAFEMART 145.46 27T, REXMFHEEEMNRLFHZIRERAR. &

MRLZRBRAR. ENSHKERERERLATF,

P HFARESTRFHAURE, EARER%IS.
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. |

| TN



E!Eﬁ%iﬂilﬁ&ﬂ%ﬂéﬂ%ﬁm’&ﬁl RESWERETS [2024] 0127 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EsR7 #ZE2024 £ 3 ARAFAMELEFRESRANFHER (B Z5T)

ElEES: BRENFH IS
IR ENERARRERAR 154
IR ENTRLPRERERAR 19.2
SR B TEEBWERAE 8.00
IR B N E LFRIRERAT 63.53
TINIR 5 B LKL RERAF 333
R R ENALERERAT 25.70
IR B ENEFERERGRAT 1.30
IR B ENAFZEEEARAT 2.00
it - 145.46

FRBRIR: ARRH, RESMER

2023 £ 2024 £ 1~3 B, FRPUREZIH SIS 517 42.63 27T 2.00 27T, EHIFTIZ
TR RSP B 42.47 {2 7TF1 8.70 27T, #ZE 2024 £ 3 AR, RARAIRIHRERLFTIHIA
BAL®EIR 289.3127T, TERITEK 191.02127T, HpA$ 14414425, RE W 46.89
fzT.

Ny |

Ex8 ARAXMELLEHXGEIRAIMMFEREER (B4 Z7T)

Ing=| 2021 £ 2022 £ 2023 £ 2024 1~3 B
REBIHS 9.50 49.04 42.63 2.00
LR E LM 30.40 101.15 42.47 8.70
BRI NER 20.90 52.11 -0.16 6.70

BRSRR: ATRE, RHSWEE
3. L X AR 5%
HZE 2024 £ 3 AR, AENEFEEAK. BLSHXIMEUEMNTEMME KGRI ZHFLS
MIER 21121278, RANTFHEERBELERABRAA. BERBLEHAFZERRQA
%,

B3R #E 2024 5 3 ARABAXERMNTEMBK FERRENFHER (B Z5T)

EEEH BEXNFHE BEXI FEHAERIEE
&R BT TERFALZERAF EX 3.36
TR BEBRESHMEAFIZEARRA HEE 3.80
TR EMNSIETEEIRERAR ZiX 2.80
TG ENTZ W TIREFLZERLAF ZiX 1.80
IR BRIFREFARRAF BRE 4.45
TR EEREREBRRA EHE 4.91
At - - 21.12

FRBRIR: ARRH, RESWMER
ERENTRNEENESERARARE, ARCAASHEEARLRMNELSHTXHT
MiIRE, BERA, AEUEBRAREF, B2024 5 1 ZEEERESS TARBEL KR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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K, EFEFRTHRE

2023 £, NAIERSEBAI S WA BE TR 0.28%%F 36.60 {Z27T, EFARE EF 7.95% %
16.65127T, AARFARBERIMT. B, AAESEBUSEFENR 45.49%, 1 2022
FEFA 347 AR, MRAFEEKE; 2024 F1~3 A, ZLEBWESKA 70712, B
EE B 24.09%, EFERL T 30.51%, EFXRZEHA TR 33 MESR, FERHBEXE
ZETERBFEUBRERE . ARENENTRREENEEEARAEH, 28BS
WA FLETBER A BRBEERARHTE.

Hil, ARAXSBERISHRANHEELEFAXEMBMERRCERTR. 2024~2026
F, NANEE ,%izﬁlifﬂﬁ&‘ R ESFRNHEFH AN 115.52 1258 70.58 {Z7TH1 26.88 12

, FEHAD AN EERALAREE 12512t 80.58 {27tH1 36.18 27T, FENIREHEHESL
ﬁE%EIﬁETETQwE’]$$‘="?‘P, ZHECERERIHEKESMFERIRE, MEHEE
EFXNER, BLEFMIIHEIIRENESE R ; 2024~2026 £, ARXNELLSHXI
ERREEINBPLTH AN 39.28 {275 50.59 {27 42.46 1Z7T. BIHE, ABRNELSHK
SR ¥ 38.3 {2 58.59 {725t F1 50.46 75T

M FIE 55

RANMH ERREZ N BAFIEN S, BFAREERNDATIZEE. HE20245F3 7
KR, WERMBE=EDEH 37.38 12T, MAENG 24.21 27T, Bl 35.25%. 2023 51
2024 £ 1~3 B, BERMBIMEWSBAZFI N 19.04 25T 5.47 27T, FESED R A
1.78 {25t 0.38 27T

/\ﬁ%lﬂwﬁﬁm%ﬁﬁﬁdﬁ&ﬁﬁﬁﬂﬁ, RERFANRAGIE L F - RIFRE, B
DFERZETHETLERTEZE, ~BR~EFARFTRE

HEBRBEERNNSCN X THAREEMEOR, SXPHAAESTHNELEY. £Z
BB RTHARMTE, FlEETE. AREXTHAERITUFENTIERESRV, EBERER
HHFAIECZRS R THAPRARZASHBLSEN, ABXTHAER. TUFRENFIE
TTI1E. BE 2023 R, WAXTHAERIFE 1001, RASE5HEIT 6 I (AR THFHIE
IT5I) ; METUIREH I, £BAXTEFHSEHETT. EAERKHHAITIL L
A, RARFFESMATHAEOESITT, REXTDHARSERTE . IR REFFRIIR
FHHRERY, RIHTILEFREEN.

NAHAFF I R AN HARERERENMENEAAREITHEREEFN +ZPMERM

NEXDHATIEZEREEANNE LEVM. REARFFTVTHEMEMAREFEEMENASR

ﬂZ FRIBA S KRR M RORIE R % Z TE WA R X T A E = §lE S B E C219.

AG600. MA700. #fF. RKE. BELS. KR EEFRLOKE. ERKXXEFNZ. MiES.

NESEZEREARNMEIERINE,; KWFEARRFRE. MELAF. ARAFBEE QAT LIKEK
Ay

f ARRSEBLS UGB AENKREERARNHE AR, RISENRAATNRBRNBEERAERBARANZFRE. DFHEEETRE
MIRMEEREEATR, TEREZRATNEEWEEEM 7.5% THE 6%, FEILFMZIEEFE,
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T

Ov



E!ﬁﬁ%ﬁﬂilﬁ&ﬂ%ﬂaﬁ%ﬁm’&ﬁl RESWERETS [2024] 0127 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

NEVRAGIEFRERE, EFEEUAKR. BHE 2024 £ 3 AR, XPHANEE. KEE
F=6E 1500.00 &, AG HERMER RHERTHAF R 500.00 HE, WHRMEBEHEF 4
120.80 G&E. RN, ~ABMAFETREEFNARERTRE, TERATRHTULNMIES
SKRIETRAE, FREETUERRTRY, HOmHHERKESRRTE.

Ex 10 BAFEWSEFR~REHEL (B AE (H) « T/E (H) « %)

N\ 4

ERE Bii{=| 2021 £ 2022 £ 2023 £ 2024 1~3 8
FHE 1500.00 1500.00 1500.00 1500.00
<1 1356.62 1391.29 1086.19 304.32
FHHEMME. K5 FREMAER 90.44 92.75 72.41 81.15
e 1399.78 1232.73 1090.39 307.43
HOg 939.22 904.61 708.82 195.40
Bih 47.99 58.45 64.87 74.32
F=hE 500.00 500.00 500.00 500.00
B 459.32 316.26 268.93 75.61
AG HEFBZRER FREFAX 91.86 63.25 53.79 60.49
T HE 474.21 382.38 349.80 120.25
YO 34.92 37.43 34.42 42.82
B 34.83 32.86 34.95 21.81
F=hE 120.80 120.80 120.80 120.80
<1 30.94 21.46 15.30 5.08
ERFTRE FERERI R 25.61 17.76 12.67 16.82
e 32.04 19.97 15.45 5.85
Bih 198.48 235.16 303.97 176.33

w

HRRIE: ARRM, RITSWER

BRERHIN, STHEIBIMFTULRREL, ARNMHE~RHEERN TR, TREE
WEKMAR LB TR, Mit 2024 SHEBARFEERF~H. HEF. FHg, =M
REBESHTHMERERR, %I FRAFESTH/NME 3K

ZRFIMENITUE TR, THEIENMEFTLERRED, RRVMEIEEES
HERLWHERTRE, EFnEBAMmER. NF=miiigskE, 2023 FEE~RISNYEMLE
K, TERFMENTL, sHEFROSLERSAE.

2023 FHMHIE L FWATREE 8.97 2T, TEZRERAERRRETHRK, mpHER
BEEME. #RESRFHR, MEBUAFEZWERRZNIEERF, SEBIHHFERED,
HAFTKTBAE,; 2024 £ 1~3 B, AAVMHFELFKAR 2.70127T, EILL LK 1.46%,
RAFERRFT=m. FEL. Fhi, ANESMAURESnTZEREEER, it 2024
EFNFWABESTI/NME EFK.

EFRARKNARMEMAEFS T H R ERRBIETXQE, =RBnhRst, BFK
FHEK, RRNHRE 2023 £EZRHRRZNEMETRE, HUMEHEEFRE—IRS

RAVMFBAERN RSB EENNT . BRERE. WRARENHS, SR ER
A 65% &4, EtrRaiEmel. . 7. 7. 2. A¢%. RERMHIRHHTEHR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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X, AR RHMARERRBONEERBNTTR, BEUBIREN . =TT RFER
Btk RBRRERMBERERLT X ABEINR. REEFRDHRMEMRE S5 E R
PTG, @i h REFKERT. RN 2023 FEZEMRINT N E/NME TR, 2
AN BIE L 55 EFIRHA—FRITE 44.45%.

ER11 AREAFETIERMARESEN BERI12 2AFWHAHEIERVARXBEEHR

L, = o] —
(f7: T/ (F) ) (47: AT)
7000 6483.78 .
6096.74 6288.17 6,285.76 30000
6000 5 25000
5.23
5000
4.66
434 4 20000
4000
3 15000
3000
2 10000 19992
2000 119
1000 h 5000 12158 12115
61 31 57.13 47562 6828
0 g 0 0
20214 20224 20234 202441-3 20214 20224 2023% 202451-38
—— fAN (Fihlh) === UGECFARCHE (ZCHHD HARCEMN ChED | B>l Rostviting R E

FROROR: ARHER, A2 WBE
"7
ARBRZE=RUAHLEI~RATE, KEGEBEFARRABEGKIENEZR, RiRH

\

]J

A, ARRAZUFEAXBEM, BEFRDLFREKE
RABRZGUFHARBRAGHBE TRFARENZIHEOFRAA (UTER “Z7I5H
A7) AREE. KELAEFYREAMBERNREZs, FRHELEOVSMEARRS, KB

PUETHEPITEH BB RITES, BEHOHELERENK, ERPH2FRENRSZERX. BAIR
EEHHMA. K IRIT FaERRERAETNRZ LS.

RIERAEFVIMEANSE, A8HA. K IEIT ARSI ESMELKITE. 2023 F,
AR R ST R LT+ 22.43%% 543.30 27T, AU IRRSEA 486.54 2. B, Af
REWFEFERN 0.33%. 2024 F1~3 5, 2aE]BRHUFWA 105.28 2T, BLL/NETE
2.76%; EFAA 0.36127T, REFEHERTE, RHWFEFEMNLTFRIEAKFE.

2023 FM 2024 F1~3 B, A E R Z W FE B A RKEN &R EL 5] 43 5 79 26.23%F0 38.01%.
NAIREEMADUSRE=RI AR, RWEHEBEL. XWNEIRETIHNIEH
E, RUWEREERTX—MAGZRER, EEHXARLMBITRRILCE,

‘P REWMGIORAFEEINRS, BEAAZNER, BXS5RIBWATRELHEE.
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A e A AR LN RHSWMEREITE [2024] 0127 8
E% 13 208 EATRSUEMAARNEEER (B 1257T)
HEEHER XIa&H KBEFo SKIEr= R
£—3 49.95 9.23% HHLIFE&H
$£TH 31.91 589% AH{LIESR
B=7 22.62 4.18% HAHEIFEH. BAR_BRER
EUIES 19.76 3.65% BT
HERE 17.81 329% ZTE. Bk ELEA
&1t 142.05 26.23% -

FRBRIR: ARRM, RITSWER

HETHE, ~ARABERTERZPHFELFAMFREEUZHIHENR, MRRZBNER
AR, RESRFELFERESRIES EFHERIF L THE FHAZRILEE. X FHOWLS,
RNA—REXRRAGHILEE, EXTRHEXR. AERFNERZAHERREAL QEARK.
ZITREMNENZ R, REEXNRACEFTRARMER T 2023 £ 2024 F 1~3
R, *ERZUFHAXRTHEEPHEM G LS5 A 31.42%F 39.17%.

E&k 14 203 FRAFAFUFSHEXREZAER (B Z7)

BEREWR HEST HESTMAL HEFMER

e 43.00 7 999 IR BEET
HEa. Z_B

- g 37.33 6.87% AMLI™Mm

F=% 34.14 6.28% AiMLIF=Mm

o utE 28.98 5.33% AL

ERZ 27.26 5.02% A&

it 170.71 31.42% -

BRSRR: ARRME, REeHEE
XM R BT

AR BE SR ABTEUXFERE, EHECGERANENNES, AFREKRS
BESR, MEFEER—E8Mn

2017 £2 B, AR SEERHC ITEFAEREAA TS RRIBERLEEAHLIER
AT GATER “BREE ), EMEARS 2T, ARLR 49%, LhrHE 39.69 27T, B
i, ARBT A S BB EREEE SN I ERAR U TER 9EE0AL") 44.10%
Bi. HEEENAKESRBEEE, 8E 2024 F3 A%, ARBIELEEAEEEE
IR 37.84%HAX .

RO ALEERE A MG S PXRIPTA 7=, #48&, SFENTEEEFFLK,
B PXAFEBRHE, BB 80 A, FHAMESAEN 160 Hlk, PTA =&AL, &
B2, M ERTAL R 450 Filk. 2023 AL T &ITUE RN, FEEIAKTSIA, PTA
FEREFEMD AR

2023 FIUK 2024 FF 1~3 F, AFXELEERINREKES B H-6.32 Z7TH-1.52(Z

¢ BUEEREREAL 77 23% B
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R EFEFAE R —ERE. e AKBIATENKES, S 2020 FLLRARRER
mIFESIR, LML BEFIE RTEBRFSRIOIRE AR gE N FEFIgE
AR AT B AR RN RE ZE N .

HEELIETE
AR FEUXRIMERE . EERPETARKREFTRASREKX, FE—EREAIHEN

AEEEMBEENEN G FTBEFALXBERELR, EXNEHAXFIIEE, B&k
BEEABE. BE2024 F3 AR, ARFEAENBITNESRER 60.59 27T, ERES
B 36.23127T, RKET/REALTMA 24.3627T, GE—EMEFTK. B, ATUREKER
FFERERESEEMA(FERRELRE, 5123 REH N 448012, AEFKBFETFARBE,
MEEEHAA 3 E S F, NEHEREME, KREREFREBRARKEST.

s, ATFEEMBHFFWETNERE, ARMB-—ENEES. 1) @ECEER MR
B/, % ERRAS 86.88 27T, HE 2024 £ 3 HKTIE IR EH 50.74 {255, HeEN
MHARTEABRATBRE 12.77 27T, 8BE 2024 F 3 ARLAFCIRE# 3.675127T; 2)
b (HE) TR B RBRE 448 27T, 8% 2024 £ 3 Bk, ARFRRNMELEL 26.7
Z7T; 3) AE)A xE’]ﬁfﬁLﬁf‘ﬂk*IﬁE%ﬁ%, iRV EEEMNTRBERFRITEL
g wBkEE ﬁ CEM) MEMAERNERAST. BEIR CEM) BRARAFMEMNTIE
URRRHRBRAA %

BERE, RAUSBREABTHFVETIERE. AEXMENBARREFTRASTR
R, GE—EEAIHEN.

BR 15 #HE2024E£3IARAATEHEETEER (BA: Z257T)

I B &R Fr LA E THRI5E TRYE BIRE BREH
HIFTHE 2020 %£ 6 B 20254 12 B 50.00 33.14
HEH S BOk— L 20184105 20284 12 10.59 3.09
ait - - 60.59 36.23
HRRIE: ARRM, RITSWER
KEKTT 4T

AR TREFFATHFRE LR ZRGA AR ATLH WL S RARAEL SEE,

ARSURERR EHFADRERRIN D ERE
EMFARKFRELEBEAFRARNB WL SEE. BE 2024 F 3 A%, AFHEAF

ez 309522643 I, T ELBMRAM 51.30%, HARARREER 58680000 I FffL AR

T BECIERENMRETE, EEARRTD (58 RELBHZHERRER, AEEESGLEMMRE. ZFEREN R ARYIET B 5 E R
S TR W BUERTHZE 500 Fig/EF, FHETE 500 H/ERMMIEE, MR 1000 Ah/FHEHEN. ZHREXEZRARIR 17 EXTEE~KE,
REREA OBNALHNREE, /0%MARSBIRTHME. TERRHN 2022 F£~2025 F, FigMH 3 F.

Y (EE) TEUARTER (FRAL 49%) « BEAKEE (SRAL 51%) AEARIMBUEBIDHFER T U AT (SABIC) FEERIKE
WER A9%: SIBREEAERER, ZMETITERE 421 J71Z7T. 2021 £ 8 B 18 HRDWHEITE RN, ARLABAIMEAARBBREN=5
z—, B1#973 140.60 27T, EAARIHELAN 33.75 12T

P AFFECEMAERBRIRERASSERHIA, ERASFSUPRERIRATZANERRLRERRR.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BAREBEEARAT, SEERMBLEIH 18.96%. RN, AEIEEEBNY 6963 HR AT
BREERAMES " BRI LSRR, 12024 5 3 BARKEMNITE, ARG T
BRI ELJ 414.07 12T,

LHFAREERBTERRARDVMEE N SITE. HE 2024 F3 /K, AAFER
SZEREY 151233800 %, (HEERRA 37.85%, BANKEM, TiEN 14.34 25T,

(BFZHHE, ARSEBEAFZSEMER S BHLBIE/N. 2023 F, NE5XBETR
WE R BEESNEBEZHETN 234 27T, BPAEEXBETHER . RIS L5
RHEEA 1.63{ZTT.

2023 £, N EULE B (FREZ L 4T 3.62 {2 5T, B e R R TS 441 0.00 {2 7T B & 2024
F£I3AKR, AEBHFERR LT FARRRARNTEES, AAE5XBEIZHEHEZS
BEELBIE N

ATRB S8

RABVNTRARERZNGEEH, ERRHFM, 2023 FEERKLERR, NAFA
B. SELEATRFZME

RABITRATENENGEEN, EHEEIEH. 28T RREAS, EEFRE AN
RENM, RRREENTEREZZR. QAREES, BEXTRBAENTERZMEES
BMARIEE. AAKEBETIFEERESIW. EHRERAAMSFELTX, NRAMZRARE
F. SEENEMSREEARBTRIENGZEAMHTRE, EFLAFRRANFIZE. 2
AREAE, HEESBANERE, EENEERNR.

RBEMATIRE . ZEHEFFHEN ABHTERES, BEQARAKLEENE2TRE. 2F
ABRERBENETRE. FR. TWEFS. RAZEA. IMRE. BREZFISERRE
#o ARANFRAANEEFNEZEARNENFARMAFERRREGEEZ L, BNARAX
FRAAINY .. MHEHTEE. ~AARMEEEIZARER. MATRT, 28 TEFLH
RETATITELEERMERFATIE, NERLTRHAEXSIMEE, BERREITHERE
R ZE—XK BHRARERBRABATEZ, ERARRBETHIEFHRACEFT K
i

ARZENTTE, 2023 FENTHEMEESK, HMUREE. HXEHNAFEE. BE
B AFRERERENTEATFZNE, ERAEZHNELRREEMFEQAREREME
A B RXHE

ARARRGHREEBEL . NHFELHEMRERTBRFENEMERRBERE. &
REEEES

HARRRKETE, ARRARFLUEFRIBEZ . P HIE L FIEAIR R B HOER
HWEATNERE. BIREEEES. AALVVEHE, XEWEUERRAEFARL, U
REZ M. RERMA. DKM EIIZEZR. BLFaAaRE, UGRRBAN TR
BErl R, BAFEITERBEEEPEAXLMENREFRERM, 55, R FELAE

O HRE CENTARTIEABRATXRT 21 ART MINOO2 (RE) BMAHEFNASY , AFEHFEREEANBER, £ 21 ART MINOO2
(B8) " SMEMATAFLERNEAZRFMATAEHRASKE, UMREANBEFNNENEEZRSHUA TRAENAEEL.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MEZR “GPM MW EREE, RIRENEWRRER, §ET GEREEFM .
CRERIPHEFERERY « GERETRFERY « GERSMETNEMOITEFRER £%
DHE, PREENERERER, ENMESELEITE, ARFUEFEHER, ILESiH
HiE, MERORSH, BRRRSEN, BAEMKLEHRE, EEEEAR, BEFLix
ARSI F M ERASEETE, AFREEBESHEALK. BENESHRNERERE
HEENEMN L KR ISR R

W&o

&R

NARMT 2023 FEH MBI ET 2024 £ 1~3 BEFHWMFIRFT X LTHIDEF T (5
HEBEN) NRF 2023 FYSHERITTHIT, BEATIRETRERANEITRE; 2024
F1~3 AEHMEMEREHT .

HE2024 F3 AR, REAPABRREHEEEIELRLIERT AR 8 Ko

E& 16 BRIFHMAQAREHEEELERL

15 B PRIk FRER LB RS
ENEREHEERAE B &R 1Al EEH TBRANGTEE

HEISE-2023 ERAIES A
fSFEHR. SIS 2023 A | B4
2023 AmefEER. BEEHE-2023 AUk

_ . SEgh N AT
2 SHEARSEI PR 8 HANGIEE
R 9 SEEENARE ARSI
1"
2024513 ENTEERREESAERAR  SRMEARASEE 0% ABHNEHEHE
A" SR AR AR HRER S 100% OB
BRSRIR: ARRH, RITSWMER
BEHRSRE

BRERHIN, ARBFHBRRFEK, BREERNUERSE~AE, RPHERRESLER

T

REMARB R SIMEMEK, BEERMUEARREIESFAE. 8E 2024 F3 AR,
RERFSDIIEKE 1316.46 27T, EPIERaIHE=SLEH 58.15%.

2023 FRARRIME TR LK 50.29%F 522.54 27T, TEHETEE. —FERTHMIE
RENE . HtRHE FEMEBKREFRK. BHREFERZRITHER, 2023 FREK
AER LK 26.26%F 129.62127T, 2024 £ 3 AR —HEE 130.68 27T, TERLEHR

"R (RURITDENSE 33 5—AHMERE . BERAFEAXTEREANSHLEFRPAEGHRTEE.

7 ARREENTEAZRNAN KXTFH—SRABRENTUREFEAERATENTEE AR TEERERATRNXRNEL (EEE
(202418 5) XHEXR, FENTEEZRFANENT ORRFEBGRAA 100%BNUEANLTER, BFARIERAFERNENTEREAZE
KHBRAR 100%RMNEELENTVER, HENTMBREBETHEARSE, SRENTERZER.

P HE 2023 FK, ENTEEGAAEEERAERATRBER 12642 25T KR 99.36 27T B AR 23.26 25T« FIHBEEH K 0.78 1Z7T.

" #E 2023 FR, EMTORBEFEABRATRBE 105.04 27T H%7= 49.55 27T, BEAKAS 47.39 127t FiBSEH-1.81 1Z7T.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FRBANSHRTASRNFE. A7 —ENIBNIERDA S —ENIBHFRURE,
R, 20249 3 AR 11900 27, EBF—FNEBNIEAES XERMNE
FTEL. AFEMTENAFGHMAERSEMERNE, REMNEIERR, 2003 FRENE
95.77 27T, 2024 F 3 BRMEZE 88.52 127t

AREREBRE L HURIE LSRR RN R ERRHESRS
2%, 2003 FRLLIK 24.09%%F 67.36 27T, —HARMTFARUSABS K, B—HEL
AT R R R R B AT R 2003 4, ARFHBRER 10.29 K, FHMER
LSRR 0.56 e BERSUSHBE K, AFSRUEBHCER, 2023 F5R A T RUKER
BT EY 33.68 1258, 1 FAMIALE 98.51%, AIEARFITHARE 16.26 (258, &ttt
J 51.26%, FexBEM EW L RERATLKMSREN 6.87 LT, WIHTERFABRL
BRI 4.90 125T, MRS A IRAR RUHIR 286 27T; PEREAT W54
£1], 2024 4 3 BARAFRBKHKEE—SHE 39.50 27

M%7 ADEEHRER (B 27%) BE18 2024 3 HRADAFHR

1400 EhEE

.93%
1200
— I NEHI
Hth 30.52%

800 | 9.04%
600 | 202453/ 7K

o | Erak
522.54 550.94
o5 6398
0
2021 55K 20224 K 20234k 20243/ K A RENA T,
5.07% (e TFe

24.40%

WOREN A W AR A 14.72%
bi)=| 2021 £k 2022 5k 2023 5k 2024 £ 3 B3k

®é 141.68 102.67 129.62 130.68
R R 11.30 22.37 33.68 39.50
FRARIN 29.80 16.34 1413 22.72
H{th 7 IR 12.18 9.72 4220 45.26
755 52.24 54.28 67.36 83.37
—FERBHARIER N A= 1.55 57.23 115.30 119.00
HREEre 2.60 65.33 95.77 88.52
BB = 263.39 347.69 522.54 550.94
AR 470.55 471.89 305.45 321.27
KEARRAIR & 54.13 52.84 50.26 39.30
EEE 30.70 30.19 44.45 55.99
fFEIR 82.92 153.91 145.78 193.72
HfthIEmah &= 26.36 33.74 79.99 66.68
ERBNE = 744.29 835.88 723.45 765.52
wEB 1007.68 1183.56 1245.99 1316.46

BRSOR: ATIRGE, FHLHEE
2023 FRAE)IERNAF=RIELTFE 13.45%%F 723.45 {2, EERGERIRE. £EIRE.

HAERaE . KERNREMEER~HE, ERENRESLERS. GNREBREE
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

B FEE, TEEMIIRBMNSIERR, 2EREFERE DI ERS EREEE W H 25
W EREAE, 2023 FRED FAIRE EEEEHEA—FREMNRANES, FTRUIRE
FILETREE 305.45 27T, ERMHNRAVEN HEFALF ALK ERZRASHIIRE 112.54
27t ENELFHEEERATMINIRE 40.64 2t EMNETEAREGRATMIIRE
38.93 127t EME L% BB R BMMIRE 21.59 27T &M B LB IRE RA S hilis
% 16.20125t%; 2024 £ 3 BARGAUREMAR/ME L7+ = 321.27 25T,

2023 FRAEETEN 145.78 25T, BLEETEE 5.28%, HHAHEINIRXXBEHALERTE
FEAv Bl —HAFTIE IR 3 7.07 {27t e — M “HATI B #ER % 20.11 {25t Bipm B g A
2971427w. BHINFPIMBFL 42.77 {258, EHRN 4{ZAF 0B LHHERA, FRBIHE
FHMIFRE; 2024 F 3 AAREZIEHA—FEKE 19372127 ~ARHEMIFRE
BRELMALHRA. FNIER. MEAER. MNHEZHRE, EFERER K. 2023 FREM
FERENEF=H79.99 12T, BLEK 137.11%, TBRFPMELMEER, MEEIRESE
HfthdPRsh B =R B s, 2024 £ 3 BAREMIPRENHE =7 66.68 {Z7T.

KERIREEBZINBUEE ENKULBGLERAT . BEEEFEAVRDERQF.
EMRFFEHALERARFHERCUNRER, EFEERELGEFKERLL2ANER
MRS TR, 2023 K7 50.26 {Z27T; 2024 F 3 AR AR KHIRPRERFH TR 21.81%
£39301Zk, FERENTEERACERHAERQAAEERME. BERTEENERENE
. MEsR&EE, 2023 FRELIEGK 47.21%, FERLHAEETRELE 16.14 ZTHE;
2024 £ 3 AR, BERFH—DIEE 55.99 27T, EBFREMDXREFEEABR AT TR

.
& 19 #ZE 2024 £ 3 ARATZBES~ER (841 27T %)
FRE= K EMHE FREE SZPRELHI ZRERA
EmES 130.68 4.60 3.52 RifS. %
TR 27.68 3.19 11.53 BRI
B E &= 55.99 52.69 94.09 EREMHE. EPERBRSE
&3t 214.35 60.48 - -

BRI AFIRG, RHSWEE
MAFZRBEAKRE, BE 2024 F 3K, RFAZRE 6048127, ZREHE
BERI LB 4.59%, SHEEFLEFI 14.01%. HAEE R REMNTSORER EEBRAF
PAEFHEHE, FERZEROME. HMETREREBL, MG 924.09%. MEREIFTI
ERE, ME2024F3HK, 2FFALTTARATESA L 309522643 g, SEBRAH
51.30%, Hi1, ~BEFHEFER 5868.00 HIRLREFHRBERFHFAAREAREZEEFR
wE", SRFERMLEHIN 18.96%, RNFEREIERN 2021 £ 12 A 3 H.

RALEHN

RERHIA, FRTEERR, ARARSEFBENOBRFNREN, FEENREBERRF
®BK

U BARBEAREAEEERAS.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

REHA, ARMAEEN@E2RKEY, TEHIWHEE. BEALR. EIN@ITAE. K
DEFBMOBBRANBER . 2023 FRRSTWHEARLELL, h7% 40.00 1278, 2023 F
RARRRELL TR 9.54%, TEREHEERERBRAEET O NLIRETLREEN A
IHBELAREABRABMARE; 2024 £ 3 AARZENTEERFACZERAFRLF LR
FM KR TFEZE 29.40 27T

HME TRERARNBRITHREHEMESEETE, 2023 £XR, B KEFMES
EET SRR, ARAEMNRE TAEMN TREE 110.98125T; 2024 £ 3 ARAEMNR@ TR
KENELTEL. XETERERR, KEARSRMNBERFERSE . BTEETOERANMR
mIBM, EFRFDBRFENERFFEK.

M#%20 AFAGHRER (Bf1: Z7) BR2 202453 ARAFFEEREHMR

DEIRE AR &R
i 36.21%
ggg 101.26 134.82 156.28 Hith
w0 R 3.24%
o0 RARF 2024438
EE S 288.30 296.43 275.31 i 18.75% ;ﬁﬁ% ;‘F;L{%;’?E%z]:
0 K 5 A A
20214k 20225 K 20235 %K 2024537 K G /L}%R
IR FRATFARIREAT B ORI 81%
Hf
B 25.71%
mA 2021 &R 2022 F£R 2023 £k 2024 £ 3 A%K
ST B AR 40.00 40.00 40.00 40.00
BARAR 52.39 60.68 54.89 29.40
HthiEm TR 98.77 113.90 110.98 110.98
ROBFE 53.01 60.20 76.27 80.93
DERRARNES 99.62 101.26 134.82 156.28
FBA&ENE 357.46 389.55 431.25 431.59

FRBRIR: ARRM, RATeWER

2023 FRLR, ARAMNEFBEARBENRAREFRER, RREGFBEAREZR, §
ERSIAFEPRBNZELRY, KONASHIIATEEXHERRRREE, WitRk
KRS FENDERIFBRANIE

BRERHA 2 B A AR P <, 2024 £ 3 AR s A Al dbREh Tt S tE 73 51 79 47.68%
N 52.32%, fREEEHETIE.

2023 R, RAERENABRELE TR 15.01%% 364.84 27T, TEHEHRER. —FRIH
MAERE AR RANAZERNEMRMAGRER. EPQRERERRSEXR, IMEABRAE,
IZATHREEASMEBRMGS . AR —FRIHANIERDAREEZ N —FREIHI AR
FMKERS, ZEHRS AN BIFE TR, 2024 3 RN 88.40Z7t. KEHERS
MARY KMERIBMRAZNR, MNERERF LT, 2023 FRARNNERE 77.01 27T, HEHE
1< 3.30%, HEHEMAIE70.25127Tt. B AFRCE 0.81 27T RITARILCE 5.95125T; 2024
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FIARENREE—LILEN 88.02127T. HftUREIAGREEZAERNNFTF. RELEHIA
A SRR IR, 2023 FAREMBEIARRN 55.99 27T, EEEEK 72.85%, TER
LEAIRE AN B ABS B, SEUEHIN AR LKE 48.47 {ZThrE; 2024 3 A
K, BfURsAGRRFIERRK.

REIEREN A GRS LAKEY, TEHRNMGRSTKEREK. KPER2EKES,
TEATRSEBRUVSHNENHERLFALRAL EMELFHFALFER=WHRE,
PMERERRFRIEER A E. 2023 FLURAB RS E I FH S HEIRANEFR TR, Qi
MRSATHEXMERRIRE, ARNQENSFRGZEEMNRER. 2024 £ 3 AARKHAE
A 147.8527T. ~NEINMNREREFEK, 2024 £ 3 AARNNHRIFEE 278.09 27T,

B®R22 AFRRESEMRER (B Z5T) BER23 2024 £ 3 AARARAFER

H
1000 10 9%% .ﬂsﬁgﬁ%
800
—— L
400 o] 95%
e akﬁﬁ-mﬁz.
0 —FRNEH
202145k 202245k 202345k 20244E3F 5K HAEREN TR
WA W AR A 1*@5%1&?1;? 7o
mBE 2021 3R 2022 &£k 2023 &£k 2024 = 3 Ak
ySLENEEN 122.61 163.51 89.80 134.27
NATEHE 40.50 74.55 77.01 88.02
—FAFENIER AR 121.35 117.81 93.28 88.40
Hftvmsntafik 32.57 32.39 55.99 51.32
REhafk 358.23 429.28 364.84 421.94
KHAfERR 84.64 135.48 144.69 147.85
NSRS 188.91 205.78 275.21 278.09
JEFERN AR 291.99 364.73 449 .89 462.93
b st 650.21 794.01 814.74 884.87

BRBRIR: ARRM, RATSWER

NERSEBVSNEFACEXRALRERSHTREKR, MEMERK. 2023 FR,
A EIHES RN 641.81 27T, BELLTH 1.54%, HEHAHES GtkH 35.59%, ﬁﬁﬁﬂ%
BEARENBRFANCLERER TR 2024 £ 3 AR, A82#BHSE N 703.58 27T,
BERmE MRS BRI RSB 7 67.22%F 61.98%.

HERITT ARG AR EMNGE TENGRSEME, 2023 F£R, N8RS MEN 752.79
270, BFRREMSTHESERUEE DR EFHZE 74.30%M 63.58%. AE)MEFERTE
MNEBEAXAL. ENELUSHXFLFAER=IIRE, 2023 Fi, \EWE@?%@%Z B
PEEZSTHEER, BELGBEALAXNEALR, BSAFMIIMEIIRENEERERL .

al

\

\]

" £EHEEEENER. —ERNIPNERSARK (BR) « ARsIAR (FETD « KEBER. ENFEMKEEAR (FRTD) .

#p%6: dfic@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 20
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A7 SRR I VEAS AT PR 2 7 RS MRS [2024] 0127 2

AATFHERENRS TGRS, KENASITHATEEXRERERREE, TRk
A RS MR RIFR A

RRBEEANAE, AT 2024 £ 3 ARHES " HER, A7 2024 F 4~12 5. 2025
££.2026 EF1 2027 FE I FIERE S IS4 B 142.33 1258 262.051Z. 55 145.96 {7 5551 153.24
27T, mBROH, BIERK.

E® 24 BFERABERMEERATFRERL (1Z5T)

70
750

67.09 67.22
eor gion 65.39
550 65 | -
341.73 436.53 62.59
450 | 61.98
274.86 413.37

60.56
350 59.81
250 | 60
150 L 273.96 310.13 RN 267.05

2021 K 2022% 20234 5K 202453/ K %

2021FK 20224 K 20234F 5K 2024538 K
R —— PR (%) = RS AALLE (5)

B3R 25 8ZF 2024 £ 3 ARARNARHEFHRES (8 Z7T)
—FREHN EftRR

FmEEME  EHER EnEaE Sk KA  RNMfHES KA &3t
2024 F 4~12H 83.10 25.63 33.60 - - - 142.33
2025 & 50.95 59.48 14.29 21.78 110.49 5.06 262.05
2026 £ - - - 43.73 97.60 4.63 145.96
2027 ER S - - - 81.90 67.40 3.94 153.24

&1t 134.05 85.11 47.89 147.41 275.49 13.63 703.58

BRLRIR: ARRM, RTSHER

XPSMEMRTIE, BZE 2024 F 3 AR, ARNIMERFE 12.40127T, HFEMN 2.87%.
Hp 28 ENRLFERERATEREH 1.97 27T MENTLEEXRLREGRAFIE
REF|MA .74 27T WEMNERF LB RAFIERRE 0.58 27T 1@ 1A LIBERR 6.86
2T WRUAEFERFRTN 1.25127T, HEREWHNEFEREW.

EFIRET]
RERHIN, ARELKAGREK, EXRZGHERESERNELFAREGR TR, REK
wHRK, WFAFE—ERMK, ARFBSTEMEK, BFEHEBEERE

2023 FRAEWRBYA 704.21 (27T, B 20.47%, EB R AT F =R NER
THAEHRERE, ANKELGEEEFALXAHGEEIENLRYT KRSAR, HIMEA
ZAFWAYRFRIFE K. BTFZRAENRBNEZWF WA GEEENZ®, FlFEER
B TR

7 i RS

FEHEFITARMNE TRIKERS, BSHSUMSEBRETREZFIZRERNBEIMHERLLRESBEEHNEREEZRUARNMNHR

FRAREFEERTRITTE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
ik ERTEAXWESHMBEFXFLEREH O A FE 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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1S 477 S bRIRIBR 5 AT VP £ PR 2 ) FHSRKREFE [2024] 0127 2
HEEREERN S ERANERA, 2023 FATMEEAY 30.29 27T, ALK
8.17%, TERUSHET A, 28, VSSER S BRNSBRERAEK. B, B

R I A RO LB 4.30%, BEEENL i A ICHR i 2 F R G T ThE.

Bk 26 WAMBFIER Bk 27 ARARFIEENIERR
800 20 21 1%
700 18.54 siss 704.21 17.95 : 12
600 15 15t
S 13.73 1340 1’;
400 | 34473 L3l 0 ol o4 10.94 451076 "
300 I 576 1e
200 15203 5 1e
100 3676 28.46 44 69 13.06 il e 1
0 —_ 0 a1 295 325 12
20214 20227 2023'; 20247 1-3H 0 o - s portie 3 0
AR (Z7) . FEEE (125 ERE (%) Ll o .
mBe 2021 £ 2022 £ 2023 £ 2024 £ 1~3 A
HAE| Z5 24.50 28.00 30.29 5.91
Hrh: $HEEHEH 7.51 5.70 9.06 1.90
EEEA 6.60 7.07 7.87 2.21
AR 3.08 3.61 3.71 1.17
5% A 7.31 11.62 9.65 0.64
gk -4.12 -7.40 -2.41 -0.98
Hithlzs 2.34 2.37 2.39 0.17
FI5E 245 36.76 28.46 44.69 13.06

HRRIE: ARRM, RITSWER

RARZAV BT ERARKECWRBAEFLESH, AR BUEERIANIREIRK.2023
FREW@N-2.41 27T, TERKERWRAEESHAELSE /N, BNFARIREZEREHEE
B ESWAURIRERZ 5 A MR B R R EIRE RSB . 1, Rt EE2 AN
#Bh, 2023 9239 2T, BEXRE. BERE, REHSA, 28FESMEEFEEHILE
K, REISEEFENR.

2024 £ 1~3 A, KAAEWKRARLLEK 2.63%, EFRF LM 0.36 MNES M, HijE %%
FREIEK 0.38%, HiE#EARELLLHME. B, QARREVDSEIR, TEANEELHE
HIRASH, BSHEAER LR 0.14125T. 2024 £ 1~3 A, ARFELZHIEFERES
A 17.54%F0 23.27%, FUEKFEBRIRT. T ARRAFEE T EEE X F (FERN VS

B STl ARRFENBERRERE.

HER

2023 2, AERIBNERFERARIARARIALR, SBELEMRAERENFR
H, ANARNEEALRR. BLUEHREGRRARSOR, REDDUESREAFRA,
ERBENA LRI N FRE

2023 f£, RAREEDFENASRENFRE, —HHERRFAR K (FEL I 2022 F£5
RN AERFRABIIAZERI SR, M 2023 FHIARRMEALTAE. Z—HH, A

AIZEMNAHER LEREEARETRE. B, 28ISWALLR 105.77%, BERIGENE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 29
ik ERTEAXWESHMBEFXFLEREH O A FE 45, 460 47 F 100071 BR: hitp://www.dfratings.com

r~



E 4778 Rb SR AR A RHSWMERRITS [2024] 0127 2
.
2023 %, AAREMASTHRNERN, TERRAHETELREELSH RS
MeRD, ANRINENENESASIIN, SERAWSTMETN 52.82 25T, 2023 F4
AELHRSFINNNeE %, EXEMNIERENERE.
2024 % 1~3 B, ARZEMSTETH-9.18 25T, BAMSTETH-17.22 {25, B&
MRTE AN 28.42 278, TIHAR 2024 FREEHERS, WINBRE DL KH

Ex28 AFRALRER (LA Z7) Ex29 RAFAESWAL

109
150 121.24 108

100 | 86.5 107 + 107.9
s | 4166 3887 ©282 28.42 106
. M [ | 105 - 105.77

—_ ——
587 9.18 104 ¢ 03.16

(50) 23.69 17.22 103 -

(100) | -62.30 102 b

101
100

101.60

-195.77
(250) & 9T
202148 20226 20235 2024£1-38 98

& F & F1-35
B ZEEHHLSRE BRSNS RE W BRENALERE 2021 2022 2023 2024 3

BRRIE: AR, RESHEBE

REfHAE

ARDMAREVEASERNEBRARE, AR LT FAARRRRBTERSE, T
BEENR, UMM

ML R AL N IEARRE BHMAIERAR S, SBOREI LR fE RN LA B
i%+2m3¢§§:@@ﬁémmm%m,é:ﬁﬁMMﬁ%w%ﬁﬁoﬁgzm4¢3ﬁ$
NEIARZIREME LN 126.08 27T, WHIBEHGSE N 267.05127T, AZBREMASITEIAMRK
ZBERN 47.21%. 2023 F B FE LD EE LK, EBITDA E LK 40.38%F 56.25 12T,
S5 EBITDA F B f554AR L3k, £8BHE%5/EBITDA HH T

#HE 2024 F3 AKX, 28 (&) EYPBEEMESH 267.05125T, 2023 FRAFHEBRF
FIAR AN F ST ZNNES R 41.25 27T, 2023 F£AREEMSME TR AH-5.87 27T, 1BE
MBS RN 52.82 127, BREDNINEMETRN 46.95 27T FtARRATG . HUHEIE.
RS SIS RIERIFIHK, NRFGNIZHER; ARRATRIERSE=URBE, Wit
BENMENRKR, AREREDNINPNS RN EHE SRS N RERENRE.

NEAERISE, #E 2024 F£3 KR, ARABEPEERES "H 23826 125T; FE, A
FAEAR—ERROES (SEE) AeR 10125T, 2023 FATARBAHTBF . FiHz e
ﬁﬂgiﬁmﬂé%33mﬁﬁb2M3¢“ﬁ$%§:E@ﬂémﬁ44ﬁﬁm:&ﬁ&@ﬂ
SFN 120741258, BEEDENEIMERN 75.95 1278 FItRK—E, ADRBPUR
SRIEEIFHK, ERHNVENENRFREKE; AAAPRELEITER SR~ WRBE,
FUHR BHRBTHEK TR A B A 86 2024 FERERNINS IS R EHE BHES NIRERE]N
B

" SEEHER. —FRIMNIERDAFTABRS A RPRNY R

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 23
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5723

Y A



T 477 G WRIEBA A A TR 24 ) S RRRETS [2024] 0127 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

HE 2024 5 3 AR, RRAHEBUSIRITRIE 80246 27T, REMFE 453.60 {Z7T. B,
HE 2024 F£ 3 AR, RAFERFEZL. BEROAFRHZ RN ESIT ) 42841 27T,
LHREN R, W55 MERLT.

B3R 30 AREHEENEIERER

FBIRE R 2021 £ (K) 2022 f£ (K) 2023 (R) 2024 F3 [ (R)
MENELE (%) 73.52 80.99 143.22 130.57
EEILEE (%) 58.94 68.35 124.76 110.81
LEWNLRAMRLE (%) 11.63 28.24 -1.61
EBITDA F2fE% (£%) 6.29 3.22 6.25
SERES/EBITDA (1) 11.49 16.24 11.39

BRI ATIRE, RHENEE
NERFEAMEMEAIER
RIFARRHFOBHPEARBTEEPOLEEN <RLERRES (BEXERR) , HE
2024 £ 4R 30 B, KAAIAMEBEBENREEERIFETRERILR. #EARELHAR,
REERATHRITHNESHAFEERAXNFE, FNFFHEENENARE.

SN

X 2255

2023 FEM TR EFRFEK, BRI 71 LTS EGEL— L HmESER ‘A
M, TR 2024 FEZEENZARREFAUS L, ARAFRUFLZREHKT RFNHREBE
IR

BN RFRGREFEL, 2021 £~2023 FEFLBARES 0 MR HHHRRIFE
% 41U. 2023 FEMHXEFRE 5728.43 (27T, K 5.9%, BRAEEE%E . 271 EF,
S IEIN{E 599.34 27T, K 5.5%; FFAIBIN{E 2694.45 (25T, K 5.5%; =7~
AV EEN{E 2434.64 27T, K 6.5%. “TPOH" BHE, FEM TGRS RNk AT,
MRER “=A=F" =, EATE—HEZEL L. Tk g, 195 2025 4
BRIWEFERE 1 2. 2023 F, BRE 71 ZaEH SR — A “HmEER “AR”,
BB 448 LT HD R Z IR B #EA SR TR RN R -

EMNTERETWATULBELGR. M. BF. B 8K B EAF 1511, #
MY R RETE. RN, ATV RESHFUMENESR .. FHe. BFERE. #
RERIURF =, 2023 5§, £HHEA L TWIZINEEK 5.6%. 211KE, Ko WiGNE
K 19.9%, GIEWIEMEILK 5.8%, MO MRKEFMEHEIIEINEILK 1.4%. 34
MTIRZER, B 19 MTUSKIUEMEIEEK, BKEX 55.9%, Hf, EHRMEH &I IEK
32.3%, FEFERFLZEG MmENEVIEK 19.9%. MR EET W AIVEK 7.3%, #iEgsTF2
MK 1.7 AESR, R E T IEINEZKSTIRE N 76.6%.

RiE CEMT 2024 FBUFITIERS> , 2024 F, ENTRHERER/XRE, BRERELRE

U HREXRESA: KA. KEE. KES, URSZARBEETXNSL: Fr—RESRR. Fitk. HER.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 24
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-~ _a



E!Eﬁ%ﬁ[&ﬂ%mﬁ%ﬁlﬂaﬁl RESWERETS [2024] 0127 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

WENEE. EMTIU I TE—REEESALEN, REFeHMNERGEAKSY, 2F%
RLEE R R EE 220 27T ST EBFZT. MRADEEZHINE T TEEL,

NEFEBHA—EETHME L3 F20E. FRF . H#)EIREHE 300 {ZTryr taR =l i
BIRE 226 LT RREMEERE. BRE 112 {ZTrBIREsSSFRAMEFBMRER, M
RIEBRIETHE. SRUFFHERIR, NFERUFHRZKE. 5% PCERBERM™. £F
TEAO. BN, BN REMKBSRAKRER, MR “GEEE &%, #3) “TUEK
M+iettee4r" FR17RA. MREESEBESENLE, B HAUE”  MFERK
THREXGRFM=ViEER, HERHTEFEA LI EEBISH R

E®R 31 EMTEELFEFERXEER (Bh: 2T %)

20234 AR £ 8 3 1T GDP I L sy
1000 ~0.46%
12000
10000
8000 FE=r= _20§¢/$JII ™
42.50% =R IR
6000
1l e
2000
o 1111 ‘
T SR EIT M T RAT T =T BT
2021 £ 2022 £ 2023 £
A wiE e w8 e wiE e ’
X 4 = R E 5025.40 7.7 5706.58 6.9 5728.43 59
AR AR EE (5T 99218 7.5 112578 6.9 113031 -
PR Tl iniE - 10.9 - 10.2 - 5.6 2
BEETRE 2036.51 8.2 2242.02 10.1 - 8.1
Hrh: B AR 601.21 -12.2 542.30 9.8 - -24.1
HLEERSERT 1804.57 6.3 1904.21 5.5 2080.09 9.2
B O RBER 1054.2 30.1 1200.9 13.9 1218.1 1.6
BaERR: ENTRIRE, RESWEBE
UK A

EMNTH—RALTRBARERFEK, SEVBRENRE

EFEEERFNRELR, ENTYBSENREEE. 2022 F, ENH—RAEXMELRA
79250.54 127, BRAREK 16.7%, BEFOMEBRMER, TERRFREELELZY
HAo B A 129.81 25T, BORE TR 4.2%, FEBUWA 120.73 12T, BLEEK 72.5%. BT
MESTWERA 225.22125T, BK1.7%, TRREMRE 67.9%, TEREXTHHIETAR
HA; 2023 &, EMTHT —RALTFTEWA 279.30 27T, #EK 11.5%. BEE, EMNTHMIE
KRR

W T3, 2023 5, EMTH S —RALMEWE 521.77 27T, 8K 4.0%, ~HY
BREXHIZATRMKS . HE. BTEE. AHLZ2URMERESHUEXREER
A G, 2023 FEMTIMB AL KA 53.53%, B EFHREK.

B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 25
it EETEEXMEFEHBESXELERD O A BE 45, 460 47 F 100071 BEM: http://www.dfratings.com



=

A e Rk AR 2 A FHSWHBETE [2024] 0127
Bk 32 EMTMBEXER (£4: 27T %)
b= 2021 £ 2022 4 2023 £
T — M A FETRE WA 246.18 250.54 279.30
Heo: FA 176.19 129.81
FERHA 70.00 120.73
BUFMHEESIA 221.37 225.22
ERAEIEA 138.31 90.41
TABUIA 605.86 566.17 -
WHE— MR AHETRE S 421.50 497.76 521.77
BAMESSH 255.65 373.45
EfR R 27.00 26.00
HBX 704.15 897.21 -
T 5 AR? 58.41 50.33 53.53

HIERIR: AFEN, RASHER

ARRENTEENEEAARAEH, BENREHEARK. ENTEHFRETE. 7
BAHCENEAREZRESREMES, TIHARERSLBRNALXEMFEEESHTENT
BIRARAALFENE X

ARTEAZENTEENEEAARAEE, TERAHENTESR=HTIREA.
ZENEE, AN 5 ENTEMB BRI RTERE. ARBEZENTARBNER,
FIEEENTEE AL ESENEMREERAS, BNARSHEALR. ENEFRET
Z. TEFCENESTERRERAMIS, EAFUK. BFESUR. FEREMBHEETS
H% 5 AL B ERIREAE 13

BERREE, ATROXHADREESROER, @527 ERER, 2011 £~
2015 5, SENTEREHSIEENTIRRAEGRAT 100%EBRIN. EMTEER=RE
ZEHRAR 100%EEMN. EMNTIRIEREEFAGRAR 20%EERNMIEAHEF LK
#tK 13.29% BB RANG AL L AEMN T AR TERERAT . BEFRANANIE, AF
RS RUTRTT. BUFHBNSE, 2023 28U BB 3M1*°2.05 27T,

FERBEMRBIZESE, ARMFTENGEESFALRREREIEZRARR, BR
FEHARZE, BALTEMN. TERBEQEK . BEH. SKLE . BB %, BER
%, HEFEXE 2030 FRIGHAENIASE 5000 FiE, ZHESGE 500 i, W _AESE
580 Jl, SEIHUAE TV F={ 6872 {27t BEIRF={L I BRaSHE, THRBERES L nESE
BEIR, AKRERAARFHEHTE.

EMHARBFEAASERSRBRNEEES, FEIHNETERRRESKBEE, i
—SRAATNROESN, BRARKSEN, MHAREFSLE. FRREMBEEE
L HEMABEIREE X,

* MEA=—MR A HETREBA+BAF R S+ R BTN .
Y MBS R ARTEI R EE S+ ER PRI H.
2 5 I E AR =— R A TE RN/ — R A TE L H X 100%.
? OEBERREAREETARMKERNES.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

TR RE N B 5

2023 FEM MR EFRFEK, SRE 71 ZaiHER—FEZHmEZSERX ‘A
M, TR 2024 Fh e NRREEAUSL, AREIFRERHET REFHRIFETF
R ARARFEFBEER —RERF &AM, AREEHMRESN, REZEIE, 4
G, REHA, ZHUBARLEEK, WESRFEADRE, ~AARSEBVSENE
BZXEURFATMBRBIRMARS, REHA, REANGEBLFALXEMREERE
BARATH, SHRBIBALGER, ARNZKENRERSEROR, ARMEREDE, ¥
RB RFREANWMEZRNDIG N EH AT, REMROTEDKRS, WHEEERLE, RAREE
MMEEMEERARARR, EARFEEALX. ENTEFTRETE. TEFLENE
RIMBBRERAMES, TUTARDEBERS CBIALXEMRECESTERSIRAR
MR ENRFES .

RN, RASWFEE, REHA, QAARNRENBRLEEREFENNRSE, SRR
B@mAR, WEFHEER—EEM; ARBERFAENEX, FE—ERFSEPENEN,
FENERLHIBTEAREFRASIRKA, FE—EREAILEN.

ZEMNT, RO SWERNTEEATHERFTRN AAA, TFRRENRE, RBNHR 19
EM037 ¢ “20 AT MTNOOT” « “20 Aue’T MTNOO2” « “20 e MTNOO4” ( “22
EAY3 o 22 AT MINOOT” « “22 AT MTNOO2” o “23 &AL Y1” o “233EA Y27
RAFTAYTT o 24BN HRIUEAERN AAA.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RESWHERERIF [2024] 0127 5

BfE—: &= 2024 £ 3 AR A SRNEEE

EHFARBAEREFHEEEER=. BEE WET.
+
90 00%. 10.00%
o AL ERE R A R
#R45: dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 28

ik ARTFEERWEESHMEFFXFLZRPO AR L5, 46, 47F 100071

BEM: http://www.dfratings.com
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B —: &= 2024 £ 3 AR ARHAAREE

SN T EEERAT
= %=
SaE
BE o
(LEEEHAE) SEAS
FRLEES
N ] ST
=
gEsEE
{ FrlvEsEeR
]
(EEHNE)
EEREHLEIEE 18D
=itER s
FEE NS e
e s VA 2T
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803

29
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RESWHERERIF [2024] 0127 5

= &= 2024 £ 3 AR ARG EEAEEERFAFER

FAREMR FEZEH FEMER ({Z7T)  FERREESI (%)
EN R FEAVERNDERAS wmEEEMT £ 6.03 51.30
ENRTEAFEEGRAT BEEENT REEEEZE 20.00 100.00
BERZWE (KH) RHBRAE BESEMT £MHE 4.00 37.85
N - . HEMREEERYRREAR
2T NS BES 5.00 100.00
EMNEZIHEOBRAF BELE!W KOS O 1)
ENTRRFEAERAF BEAENT FERS. RENEALSE 30.00 100.00
v TN T T
B AT ELR AR AR e T AR 30.00 80.00
X U 24
BTk fall« RE W HIRE;
ENARTIHELAREAGRAT EELHEHE BEMIREMTmRA BiRER 23.82 46.85
RBE. Eig. EENERES
EMNEEEIEFRBRAR BELAENT KHEMEEEARESL 10.00 70.00
WRBRIE: AFREL. ATSnEE
)
-
#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 30
ik AERTEAXWESMESXFRERFO A 45, 460 47F 100071 B/ : http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BifP: #=E 2023 FRARAAEZEIREER (B BT

ARTERARERBHEETERE 104.84
ARTEEAKRE 11 BHEPEERATERE 13.96
NRTEAKE 24 BHAERIETE 14.86
SEMELZERRIRERERRSKBIE 4.38
WD AEFE 82.85
FFERHRASERTR 11123.19
RiFERR=8TE 647 .43
ZEFH BE—HIRE 3642.75
RiFBEREENE 305.59
KPR EERENE 6844.56
I AR I B 725.24
K& SRR HALEAH =L E 151.75
Hith T 2B 565.92
ARTIBEWT 15 (NFEME) 7350.27
AT ERRIR B 44548.06
—H—5 12688.06
2023P03 64012.02
[E2piRySel 221.24
AT A X 219.37
FERRREE 37301.71
EPNIEEE s = 393.90
EHXER 7.65
BEF S KEBRMMIRFATE 0.59
EiEEEEXEEELXAL 10#-1 1AM A EE R T 9.06
HEALRXRNAEFSKEESHETR (ZH) 1209.49
ZH—HULmE 11237.19
ARSI B 5608.70
AhXE (AMER) BERIEME Bk LEXEREZ-02) 8524.93
AERIRE 21226.61
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 31
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

.V 4

FILIE 2502.10
¥ 4L X E B izt 14603.02
KT KB 16377.47
S E 118936.15
HhimA 299990.89
KRB 138329.26
B — 1k —HAmE 280469.47
HEINRBACERTES L E—H 336777.39
T ML EGEREERY B TEE 134.41
NEBHMTHIE (—H) -WEEaTH 716.78
TEEMAKZRE (—H) EBRERINE 282.88
HE BN AL TR T E 929.26

BAAXRNEFETKBESLETR 2087.30
HEME A XBMHIE (FESEE) 5298.87
Hfth 1626.78
&1t 1457848.18

FRBRIR: ARRH RESWMER

BpFE: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 32
it EERTEEXTEESHESXEREZRARC ARE 450 460 47 F 100071 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BifFh: BE20245 55 13 H, KAERARSESER

RITHMH I RIARR(4F) HEFRB(ZT) EmEFER (%)
245 Y1 2024-04-15 2.9288+N 4.00 2.6000
243 Y2 2024-04-15 4.9288+N 16.00 2.8800
2435502 2024-03-01 2.8110 20.00 2.8000
2438 01 2024-01-10 2.6667+2 24.40 2.9400
233ENY2 2023-11-09 2.5027+N 5.00 3.4700
23 AT MTNOOS 2023-10-31 2.4727+N 10.00 3.7600
NTIER 4.2% 2026-09-27  2023-09-27 2.3743 21.30 4.2000
233FAY] 2023-09-19 2.3579+N 15.00 3.6000
23 AT MTNOO4 2023-07-05 2.1503+N 6.00 3.7800
23 AT MTNOO3 2023-05-05 1.9890+2 4.00 3.3000
23 AT MTNOO2 2023-05-04 1.9863+2 10.00 3.2800
NTER 4.28% 20260428  2023-04-28 1.9589 13.70 4.2800
23 3T MTNOOTA 2023-04-20 3.9479 4.00 3.7000
23 AT MTNOOTB 2023-04-20 1.9479 4.00 3.3000
233503 2023-04-03 1.8932+2 15.60 3.4600
233502 2023-03-02 1.8137+2 20.00 3.7000
233&A 01 2023-02-17 1.7760+2 15.00 3.9500
223& 07 2022-11-10 1.4973+2 10.00 2.9800
22 AT MTNOO2 2022-10-25 1.4563+N 10.00 3.2900
22 AT MTINOOT 2022-09-05 1.3197+N 10.00 3.2600
NRIER B2507 2022-07-27 1.2049 5.00 4.7000
22313 2022-06-27 0.1284+N 16.10 3.2700
223506 2022-06-23 1.1230+2 10.00 3.0900
223&571 05 2022-04-14 0.9315+2 10.00 3.2300
223%5 03 2022-03-09 0.8274+2 10.00 3.3500
22 3% 02 2022-01-14 2.6831+2 5.00 3.5500
22381 01 2022-01-14 0.6831+2 15.00 3.0800
21 AT MTNOOS 2021-10-22 0.4508+N 5.00 4.4000
21 AT MTNOO4 2021-10-21 0.4508+2 5.00 3.5700
21 AT MTNOO3 2021-06-17 2.0984 1.00 4.5000
21 AT MTNOO2 (42 £8) 2021-06-15 2.0956 3.00 4.3700
21 AT MTNOOT 2021-06-07 0.0738+N 10.00 5.0000
20 AT MTNOO4 2020-10-16 1.4372 11.00 4.4000
203%H 02 2020-04-23 0.9562 3.22 3.6000
20 AT MTNOO2 2020-04-01 0.8904 10.00 3.7500
20 & 01 2020-03-12 0.8411 13.00 4.1500
20 AT MTNOOT 2020-03-05 0.8137 10.00 3.6500
19 %7 03 2019-12-04 1.5738 10.00 3.2200
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

SN AN S J Vb € NS & =L

brg=B4 7 2021 £ 2022 & 2023 4 2&;@;’?

T EVFBIREIER
BRERE ({Z7T) 1007.68 1183.56 1245.99 1316.46
FrEENE (1Z7T) 357.46 389.55 431.25 431.59
AFRBE (1Z7T) 650.21 794.01 814.74 884.87
"EARS (1Z7T) 273.96 310.13 228.44 267.05
KEBES (Z7T) 274.86 341.73 413.37 436.53
SEES (Z7T) 548.83 651.85 641.81 703.58
IR (1Z5T) 344.73 584.56 704.21 152.03
FEZm (27T 36.76 28.46 44.69 13.06
#FE (Z7T) 30.11 22.44 36.16 10.42
EBITDA ({Z3T) 47.78 40.14 56.35 -
ZEENTENMS RS (1Z7T) 41.66 121.24 -5.87 9.18
BEENEENMS RS (1Z7T) -62.30 -195.77 52.82 -17.22
ERENTENMS TS (1Z7T) 35.87 86.51 -23.69 28.42
EFME (%) 18.54 11.31 11.10 13.73
B FEER (%) 17.95 10.94 10.76 13.40
HEFFE (%) 8.74 3.84 5.13 6.85
BRARZEE (%) 413 2.95 4.1 -
FEFEREE (%) 8.42 5.76 8.38 -
BEFREE (%) 2.99 1.90 2.90 -
BrEmfiR (%) 64.53 67.09 65.39 67.22
KRS RARKLEER (%) 43.47 46.73 48.94 50.28
EEHRFRALEEER (%) 60.56 62.59 59.81 61.98
KMmAS/EERS (%) 51.71 33.10 56.74 48.94
FEERMMESFRBHESLEE (%) -3.76 -11.43 7.32 -
RENEEE (%) 73.52 80.99 143.22 130.57
HERIEEE (%) 58.94 68.35 124.76 110.81
ZEUSRAMKEL (%) 11.63 28.24 -1.61 -
EBITDA FIEfZHL (£Z) 6.29 3.22 6.25 -
S ¥ /EBITDA (45) 11.49 16.24 11.39 -
MWK R OR - 34.72 25.13 -
WERRAREE (R - 28.47 20.88 -
FrRAERE OR) - 9.73 10.29 -
BEFEEE (X) - 0.53 0.58 -
MEWALL (%) 107.93 103.16 105.77 101.60
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£ EBRUFHERTEAR

5% SHEAR

EME (%)

(BB AN-EAELA) /BB A X 100%

ElFEE (%)

(BB R A-FR 2 RN /& A X 100%

FRFEREE (%)

R8P A E R E X 100%

BRAK@mE (%)

(#FE+FIEZEM) / (AAENGE KRS HEfHES) X 100%

AR (%)

ABE/ E 28X 100%

KRS RALER (%)

KERE/ (KERE+REENGE) X 100%

EMHEFAAKLER (%)

2RSS/ (KRS HEfRSF+AmEENRE) x100%

BIREEER (%)

BIRFE/ AL N X 100%

EBITDA FIEfEH (%) EBITDA/FIEZH
£ EREES/EBITDA () S ¥ES/EBITDA
BE/EEES (F) B /EHES

MEILEE (%)

ﬁz_ij] l“" = '[«'l'//JILKj]ﬁ A=) 'l7|_ X 100%

HEIEEER (%)

CRENEFEIT-BR) RHfkEEe1 x100%

ZEDMERENARLER (%)

KERNENASREFI/ RAAHEETT X 100%

WK EFEE OR)

R ONVES SIS S/ S

HERNFRER (OR)

BN/ RO R 8+ 2 N Y R AR

FHRAEX (OR)

B LA/ SRR

BREFEEER OR)

R VAR SE Tt

REWALLEE (%)

HEBR. REFFUEINIE/E WA X 100%

o EBITDA=FIB&+F S %A +EE 5 =4 B+ R4
KBRS =KEER A RS R KRHRS

TGRS =RAER 25 SRR S —FNEPN R R T+ NN SRR A S HS

SMHEE = KBHRSHEHHRS
FIB X H=FISBA+BALFBH
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B/ el EEE P KBARFERASRFSREX

F5 E X
AAA RIEREMEENRE, BEARIAFNEFIENZE, FHRERRK.
AA RIERSMENRE, IAFMBFENFMAIKR, FAKLRIK.
A ERFFRENRE, BHZIFLFRNZMNE, SANRER.
BBB REREEN—K, IAFLFIEZMRK, FANE—RK.

BB RERERNRES, IAFLFIMELMRAR, FANKLES.

B R N B AMRE T RFMNEFIREE, SANKRRS.
CccC RIEBRF R NIRERE T REFNEFIGE, SANKRES.

cC ERFREARNATREGRIPBR/N, BEARRRIEELERS.

c TREERE RS

E: BRAAALR, CCCH (F) UITHRN, S—NMERASETR v « 7 FSHTRHE, RrRaBRRTAER.

RPRSFERSFEFSREX

F5 EX

Al ARNBRNRE, REMBH

A2 EANBRENEE, REMEH

A-3 EAM BN, REMH ST RIFETHNT
B AR BRENRRE, B ENEIRE

C AR BRENRIE, BARBEH

D TEERIBEAN B

A B NERFRTEITRIA.
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