KERMAPERGS LR
RIMFENRZITARRARIRS
ZAITARIIESHRE (B1TH8)

—OZ47<RH



FB—T FRETIEFRERMPEREHLEMS

KRB A m CRUNTIRR “am]” “RKsis” s “RAT N7 D) NTE
GRYNETFAE o B AR E T AR o i 2~ Rl R B 7oK, 7K A w2278 A,
W9 A W IR BE I MER G385 J1, RITERIRES T, A 4i & H B SLhRRol, R4
(PHENRILMEAFEY (UMK “ (AFRE) 7 )« (R ANRIEMEIES
) (BURRIRR “ GEZFE) 7 ) Bl (EWARRERZATEMEHINEGY  (BIF
fadR « CEMVEEINEY 7 ) SFMIUE, BT A AR X RORAT e i ml i
77 (LURfRAR “nldefn” O iU,

=\ BRRATUESF LR S

A RATUESR RIS o] B 4o o w2 (M AT R4 o w0155 o 1% P e 8 = 5
I3 NI B B AR AERYIRIE SR 28 5 P BT

= AEWBRATIRBEA R A R R AL B

AR EANKF E X RRAT A B i SR B e S I A #2204 BRI, THH Y
ST R T2t BRI AR IR L SE S 1, R A F A R E R R RE ST, Bk
PR~ F] A H 25 0 s U RHBAD 2 =] 1A AR RE X ORAT I e B ml i 3
ER e ATER RS .



BT RREITHROEFECE, HEMRENES
= RRRATX RIS A
AU HEATIG FA AT IR RSB 2 (bR SR A L)
SRR CRARIR RUREHE. SRBIHUE AR . AR TR IR AT

X GONFRA F EEZR EAC A HAT IR TR 2 R RN 2 FHRIESRIK O B RN VAN
TR I AP AR e AR B 8 5 (A VAR BN

AUCRATHITT e GR160 2 LR AR SC AT DL SETE 0, BB BUBR R B AL 615
AR AEE 50 B LI A R R K BB & (R F R BRI AL 7
AVHATHIARIE TA I S (LR CLRBIRD WRIHIE, IR TR
74T LR

JR 01 S 0 2 S0 ARSI AR TR 2 5 0 43R0 T gL
i 5 SO VRYINE 2552 5 B0 53 R G BAT IS 5 1077 AT, A
AT M. AR ATRERSEESS GRHFTRERNAL
SSAREERLR CEARIR) (ERATRTHRITE.

ARVCRATR RO T8 B € o EE S M BT 2 COL R o B
£ TRYIESAE AL S SCPEROBE, R I 2.

= ARRATH S ERE S

ARV AR SE 0 RRAT TR A TR I R AT R GO AT o I 5 B I AT
PR BRATA TR A FHESRIE B AN SN ER R . 5 Bl
HARRL B (EREH B ERID) o I LA RIS IS

ASYCRAT o BIABRIERT £ o [EIIE M 2 BURYINE S22 53 FAR DGl IS
SR, RATX GACRIE Y .

= RWRATI REAMERTE S

AUCRAT I BN BAT — 5 B SR RE AR AR BE T, IR AR 51 <
Ko



RIRKAT R GBRERT & QEMEBLINED) S SRIERE A E, AR
RATR R IIbrHEE 2

LREPTE, AUCEATHN RIS FE BTG GEAVE B IME) SR EE A
ME, AT RNESEHE AR AbREE .



EBZT RRXEITENMWERERN., KB, FEMEFNSEN

—. BRFEATEN RN S

INTPBLIRYIRESRAE 5 BT A% e P BRI B R 4 (LR “d
WS ) seiEME, S50V (EASERED W E e K478

ARIRAT BT AN I 2

(—) EmHR

YRR A5 ) S T R 2R B 5 7 s B — 1 B S B B AR R KT, 1A
ARSI AT ERES (MHEFSENAIANL) FERATIMREERBOR. 1%
PRGCFN L F] BARE I SRR (GRS Phisiifie .

(=) BB

1. WIUREE RN R E KB

AR FAT A AT IV B FE B AR T Rl e iR B B A S Har 432 5
HARIREEAZ 580 GEEZ A5 HW R EERR. B EZE5] A 17 5
&I, TGRS 5 H A8 B L AR AL B SR 5 A ks 50
FHT—NAE 5 HA G REEAZ 58, HAE R PAEIE, BEARYIUGE: B #E PR A &
ARSI AFEF S (BHEFSRAINL ERATRIRIE T IR AT A &
BARIEN SRENA (AR hthe. F, YIRS ASR T it —
HAZE B T PR IR 5 = RN S THIE

BT A3 5 A RS S = = A2 5 F A FIRERAC 5 BB 1T

=
|
>
I
ST
un|
L\\
il
DIL
~U
I
SO
&
i
=
b
So
un|
D\
4l
o
plEd
I
ST
Gk
o
YE
jun|
D>
il
=

2. BB HERT AL HEAR

AR ATZ G, B A A R AETRE RN B . 18 R I s
iy IREILB AR DL NG RIAR R AT e e B B B BEAS ) R a%



TRAXBATEIMAR I (RN AL, A& A
YR P ZE A B A . P1=Po/(1+n);
W RCHR BIC L . P1=(Po+AXK)/(1+K);
IR IE R 3E(T: P1=(Po+AXK)/(1+n+K);
URIE I BEA]: P1=Po-D;
IR =T0[E I 3ET:  P1=(Po-D+AXK)/(1+n+k)

Horb: Po IHBEATEL LT, n ONIEMREEIG AR, kK NI ACHT IR R, A
NIGRF A BB, D ARERIRIEILE R, P o HE Ja e et

2w LB BAR A/ BB A 2t AL T DU, RARIREEAT R BN RS 5, OF
FE P EE R 2 HUE 1 _E T A FE B G LRSS A S, T RS K
IrAg A L R INE SR O] () o AR R H DA ORAT I
AT NIRRT H Bl Ja . Fe BR800 H 2, Mz A AR i Fis 1%
I w R A IR I AR AT

BAE A RER ARG FIE . S IE S SEEATAT AR AL A R ey 200 . B
AN BB AL 2 A AR AT T BESZ IR AS AT I R Aot 35 A3 N ) (o OR3Pl i
ARG, A EL RS ORI A AL A SRR PR TS 3 R AT e (e 4
AN i B JE U R B Pt o 3 S I IREA S R B P 7 B 5 A 7 MR Mot o e A 28K
AR SRS B B 1] AR S E T DA A

ARIKATEN MR AT & QEMEEINEGD) SHREEIARIE , AR ERAT
SE TR iR 5 2

=\ ARRAT P R A

AT G HIPIIRF B MR T SRR B A S B M5 H A A R
¥ty CEAEZ AN HNARES R BRE SR BRI, Wt
TEEHTSE 5 H IS S i 22 i AR AL B ISR G B A 55D AT — A2 5
HAREZ G, BAARIIRF B RE A F AR KSR A A E = (B
EHRESRAIN L) AEAUCEAT FARTE IR LS DRI (FEREETED PR RfiE -
RIS, HTaRHE Bt A AR T Rl — S T T R 53 AR S T A



=
|l
+
-
St
So
™
>
4l
=
]
<
So
&
§>~
1
=
|
_{_
-
b
S
jun|
>
4l
=
SE
ot
So
Gk
=
NS
|l
+

Bl — 22 5 H A R BERAZ Gy =a— 32 5 B 2~ " S22 5 i iz H 8 m) IR AT
Gy R

RRKATEMHIRARTT & QEMEEINEGY) SR AR IE, AR KAT
SE W AIHCHE 5 B

= ARETRPHTENEF S

AR ANEF XS RBAT PR B E M T AR P IR (VEMME BRIMNE) S5k
FERIAHSOIUE , AT SR IFM R A SR & 210 B R R BT 4
i, PRI AR 2L

AIRAT EN TTIEAREP AT & QEMVE B IME) SRR E, A
UCRAT M I T IRy 5 B

gi LRIk, RRBATENTTE QEMERINEGY SRR R IE, KT
SEMTRIR I AR TR S



BT ARXZITHAAITHE
RAT NAICR I FURREE RRAT TR T RS e, 158 GIERIS)
SHUE, RN S (REAMEEINE) BUERIRITAR I
= FREATHREEEM
(=) RRRATRE (EHE) HHESHE
1. B4 HisiT RIFIOASHIN

AT AL CARNEY  GIEFRE) FHADG SQEE . . BIE M SR 2
R, WA KRS #HFHE . WHEARNEENE, BARERENGEEM .
NSRS T AR E SR, BAKRE, EHEs. MEXFRE (AFE)
(RFIFERE) KA m I LA RE, AT6E% B B, JBAT B X5

NEFFE GEFRE) BHTsk “ () B&f4e HisiT RIFIALSNE” K

o

2. B =5 PR BRI R A ST A R iR — I B

2021 EJE. 2022 SEJEM 2023 fEFE, AwE|HJETREA R A RS ARE 500y
25,149.75 JjJG. 5,796.84 JjyuAil 17,307.65 Jiut, “PHmI 4 ECRNIE )Y 16,084.75 JiTt.
SIAT I IA I RAT IR TG, A &) il =4 T 2 B AE 2
LASCAT o ml i — R AL o

AFFFE QEFE) BHHk “ (5D i =R nr oy EORE 2 BASCAS A
ToFEHIALE” BIRUE

3. ZEREMHAFENE

NERIRKAT W R i SR St e B WA AR 7843584 1ot (&
78,435.84 Fi70) » HBRAAT BN IG SRR BT SR ALR T A iy BT i A i
SIEE T L KR T A A PR B T I M A R e A R
WREIHE ", FFEE S BERAE R ATBOERIRLE . 28] R AR E X RRAT
HRUE R B E, RHLIA R TR R UM B A S e S SR B e M
&, MAFTFRHFAANSUUER R ARRATHERT &AM T orab 7 A=A 1k



S

NS GIEFRE) ST IR K “ AP RIT AR F RN B E, DAL
WA A Figr SR INE I B e Fe i R e Hlg, DA FZFRE A WUE
HRWL . ATFRAT AR FR T e, AT IR TSR S0 7 1R

2

ﬂzo

0|
:l

4. FFBEERD

FAT NEE NS B M AL — IR & T A B M, Bt AL
RE AR 55 LA BT REVE L 0T A, 2 O BE ) L 70 RE AT b 4 Bt v T B 2 O Sk
(DS) . HEHA (GIS) | WiEkaR(CB). MEF KM, MM, F LWTEEas.
Fic L B B 2 S5 g — IRB R i, AR BT M D RE AR S, R RE
R R, AR B&RFERAERET .

KA GEFFE) BHIsk “ Bl Rm AT i BN RN AR R, BRN
MRFE S RISRATAN, JER ST AR+ AR A IRE . 7
5. MEEAMIBRRATTRITATREHEL

ARRHLE GERE) 5 T-LEIEN © (—) RTATFRITIAT %k
SRS B AR TR L AR HSE, D TAGRE: () BRAHE,
B ATERAT AT R T GG IR ATERAT AR 50T

(2) AURFHE GEREEAE BAKS (O TES (T T
S

L. BUERH. MENEIEEN QA TESE W ERER

AT IAEES . WF MmN R RARIR GRS, Ao 0 SN i 3 g 47 51
%, MEEBR (AFNEY B—aM A% B—al b B—alt /%M
ERAT N, HEGE=1N D HAARZ B B EIE RS rATBUE . s+ =41 HW
RBZ RS2 5 P A 55

NFIES QEMEEINE) B (7)) PUTESR. BHEMESREMARGE
A ATEBEERUE AT IR E R R E o

2. AASEBNIGSARNERE AT SHLEENRT), MAENRFELE
BERDHFI BT



AFIAMSLE R T ENZMNE FLERES), A (AaiE)  GE
TR UL AnmERE) SRR E RIS R, A 557, k5.
HUR AT 55507 AL, B Se B 55 1R SR AN ELRR T [/ T 37 ML 225 K RE T, A
AN FFER A B A FRAAIZ IR S IE .

ANFFFE GEMEEINE) Bk (=) BBk R A E R R T
MALZERIRES), AMFAEXSFFER A E A B RAR R HI G L HIHE -

3. SRR TAENTE, ARSI RE BAMIIT, WFIRE RS AR
B e THERAMERE B EMRN MR E, EFFERTEALKRT L
AFHMFRI. LERRNASRE, HL=FHFHRERHATREER
HTHRE

NEPERAZIE (AFREY  GIEFRE)  GRYINEZRAZ 5 s B (2024 4
BT ) FIIAR A SOEEER . RGBSR, ST A A R S5 S it P9 4%
#l, SHELEEHEGEGM. 57 %a. MEIRE RGBT, fitm
LERRINBOR, (e SR RS . AR SR 4 AR VR NGBS, TR
BHEAF IR TT 7> TS, REE TIRERARIE .. mR0slF. A r45R45H)
A, AT IAA EADT R . A RIEESL TR T ST B, XI55
GURKY TARMST. W55 s L5 05 T b AT 1™ A% BRI E A2 o 2 W) SEEAT AL e
HIBE, WOLNHES, BTN N, XA mI S GG s kAT A A e T

Wi

ORI Al Y R 5 AR AT BRI TR T 500 S5 4R AT S
TR . AR 2021-2023 HEREW S AR e AR TR B (HERR IR
EO L, LT AR R R LA R

AT GEMVENE) S (I St SERTIERTE, Pl e
S EATHONT, TR I RRIAESR 2 ol 22 RUAAR 13 S MU 0
& FEFHTEROTIASURM T B AR IS ARIL, LRI SR, i
SRR 55 SR W L (R B LB R B

4y BREARAWSN, BOE—WARTEAES BRI SR

WA RS R R, 2 RURE— WA A S BRI 45 PR



AEFFE GENERINE) BB () BrartRalit, sl —HIRAMEE
SRR I S5 PR IR LE o

() AREATFE EMEEINEY B THFNERARRATIEFRIE T

BERBIEAHTIREG AR, AFRAEE QEEBEINE) HHFENAS
() ANRFSE X RORAT AT e e s Rl 57 (1 R B I -

1. AN RRGEER BRI L, B REBARK SN

2. EMiAwsGE HOUEE S, HMHEMNEIEFN S al =452 2 EIE I AT
AL, B R BT A T AT iE 0T, B P IRIC AR IR AR RVARL R
LU B P S R IEAE e [EIE e 2 3 SR A

3. A EE HAEBIBR . bz N Gol— AR BT R B 1 1
NI AT ;

4. B AR ECE AR . SEPR R N L = AR TS T ARG
PRI 7 B B 2 2 TR Gr R I S0, B AA e/ R BT A w]
Ma. HBOEESEN L A S AN R T .

NERFE EMEBEINE) B 2RRIE .

() ARFEBREERTES (EMEBEME) FHR%K. BT FKKHERH

huf

E

1. FERSRMH T 7 HAFEAE M5

NERIRKAT W R i SR Bt e B AT AR 7843584 1ot (&
78,435.84 Fi70) , HBRAAT IR IA SRR BT SR AUR T A my BT i A i
=IITE R FRT A S R PR A T M R R R R
MEBEIRE 7, AIREEEE T GBI & o mRNAT M A 35 A 2 Bk 55 % Jie
TE, TR R R, AR SEII TR R R A R, AT RES
AR RS

2. FFEERWBERRERIRRY . DEEEER. TERERKME

RAT NAIRSFEE B g B T H A & T IR SR BRI SR AT ML, 15 & B S0 BGR
AR ATBUERIIRUE -



3. BRemMRMWS, FARFEERSERIATEYSFHERE, MEER
F RS T U LA A BT A R

RAT NAIRFE G G LFF AWM S, IR S E s [ e
TUARSEA T A TS 2 ]

4. BERBSTELHE, FREEBBR. Ll A K358 FK il
B RERAEIR RS BRATFRRERRL S, BEERRAF L™
Y= 0P YA

ARFEEF ST HLTENG, AFRAS SR AR Lhriss] N I3
) P LA AV T G ) Bl B R AR ) RV e e . AR AN PRI RBERS 5, B T E
AP/ Ra R 2L =gt 111 YA ld

ZE FRTIR, RREERESMHHANFES GEMEBINE) BHH%. B+ F0E.

() BAREATRE EMEBEEY FH=%KMHEME

1. B&f@4 HizfT RIFRHRNM

INEDERFERR CAFNEY  GESVEY FHANA . . Ba e S 2
K, WA RS, HES. WHSNARMNELENN, BAREFENREL.
NEIES A T T IEER R, RAKRS. EHe. BHESEHE (A8
(E]FERE) A B SRR EERUE, 1715 BIIECR, BATH B LS.

NFIRE QEIEIINE) B+ =4 (—) B&fds HiglT RIFRHL NI
HIRISE -

2. BRIL=FEH S EERE R AT A RS —ERR R

2021 FEFE. 2022 SEFER 2023 R, AR ETBEA B A & RERE 5N
25,149.75 7t 5,796.84 JiytAl 17,307.65 Fi7n, “FIA]4ECARNENY 16,084.75 FiTt.
S S T RAT R R AL AT, A St =] 5 BeFE 2
PLSAT A w5 — R A S

NEIFD QEMAEEINEY B+ =4 (=) ff =8 a4 ARE 2 LA AT
AN aEMRSR R R FIUE -

3. AASHEMNEFMREMANIEENIERE



2021 FEAR . 2022 R, 2023 A K 2024 £ 3 HAE, AFEEAGE (5H)
39N 37.21%. 35.40%. 30.23%F1 28.71%, R R, 2021 4EFE. 2022
EREL 2023 AREFE N 2024 4F 1-3 H, AWIEE S A I I R 0 0
48,377.44 737G 22,746.06 JiJG. 25,294.19 J570A1 1,027.12 Ji 7t

TR A B SRR I LR, ARRITSRE, Rt
SR — WA =1 50%, VARSI REFE G UK, A6 20
HIBLARER S RATRE A L

ARFE GEREEANG $ 124 © () A AR SR
PG R HIHE

4 BIESASHERRA, BT STHERIRCTFY S P2 Pl
MEFEAZA: BRELIRAEZ 3 AR E I SRR

N 2021 SRR 2022 SEFE N 2023 SEEHE T REAE A E EANE (FHBRAE
MR AT S ) /AN 18,822.35 JiJt. 4,242.82 JijGAl 15562.06 JiG, B
IEZANSHEEESER AR RIE =S THEE MG s =i e % (FakRIE
L PER ST S ) 29 11.16%. 2.03%. 7.14%, ik =M iHERIACEY
RPN R P AMET H 22N,

ANFRE QEFEFEIMEY B2 ¢ (0D 25 A B0 A 7 AN 2 Xt
RRATATEEAGI), N M4 Eal = N2 EERA), Bl =Nt EEInBCr s %
PRI G R PR T B 43278 1R ANE LN BR AL 5 T30 25 BT S SRS AT SR HE
FIRE

(N) BRRITAFE (EMEENEY BHUERERIABRRITIESRREE

HEARRIE IR G EH, AFRAE QEMEERIMNE) BTSN ERA
BRATUEZR ) R B 15T

1. S EATFRATHI A SR B A i 556 B 28038 288 AT AR BRI =L, 17
QT AR ERRAS o

2. W GIEFFE) ME, B AIRAT ARG s e g,
NEFFE QENEBINED DU RE .

(B AREATRE GEMEEINEY RTRITABERRAIME



1. AREATRE (EMEEINEY BN+ —FKHEHE
(1 IR

AR AT N R AT Z HE N5

(2) HiZFiffE

AR RRIK A 100 JC AR, HZTH{EAAT -

(3) fiFFAIH

ASVRRT AT 1 52 T A 2R A0k 5 O QR CRE— T AR L A e AR KT, S A 7]
AR N A A FHF S (BUHEHRSEMA L) AERATIRYE EXECE. 11
RBLAI 2 F] BARTE DL S PREEDUA . (R PR e -

(4) iz

O )RR BHE PR A A UORAT B AT G 4 28w 5 L BB PR, B
F NGB R DN T — REREA VPSR T

(5) fZEH A A

AFHIE T (IR A m A NSO 295 T IR AR
WINE, PLRBETRRAA NS UIBCR] R AR BRI

(6) FBLAAs s e LA BT 5730

OUIIRFL BN BB E (KA

AURAT AT IR IR R B A AR T AT B i R U B A BT — 132 5
HARIBEE it CEEZ A5 H AR AL EBREL BriE S SRR 75
HIfE I, AR AT 2 5 H RS S i F e s ARSI R AL, B 2 8 I B A 550
AR — 225 H A FIBERAE Gy o FARRIIREE B i 4R35 2 W IR K 23 B A 7]
EHS (BHEHRSEBN L) FERAT RIS 7RO 28 7] BAR TS LS fRAEHL
) CEARRED e, FR, BIHRE BRI AT Sol — WL s i i
B AR SR TR

e
=
S|
J0y

0T =5 H A RIBEE AL S =1 — A5 H ATRIBEERL B8 2+

AT A~ R BER A 5 s

Bl — N5 H AR IR S =0 — N 5 B A RIRERAS 5 B [z H 2 Rk



TR Ty .

QL At AR T Lot H A5

TEARIR TR RATZ G, MA T RAETRER SR B A 18 K8 i BT
JBE s IRIBIN BRI EFIE DL (ANELAE RIS R AT AT e Aot e i i e e A ), #44%
SR AXBATH AN AR A (DR UEMAL, RE—AETAD -

YRIE SR A B S AR . Pa=Po/(1+n);

WRCHT B AL L :  P1=(Po+A>K)/(1+K);

AR IRFEIR 3T Pi=(Po+AXK)/(1+n+K);

URIEILAE A P1=Po-D;

IR =TFEIN BT P1=(Po-D+A>k)/(1+n+k)

Horr: Po YIAEERTHL AT, n NIEREFAIE AR, kK AR, A
R IAN BECE Y, D ARRIREIM SR, PR S

20w IR R R B AR R ARG, SRR IGAT R I s A 8, IF
e ERIE 2 HE ) BT A FHE BER AR EREAR AT, T A5 R I
Mg AEE H . PR INE S AN (i) o AN H AR RORAT )
TG NIRRT H B2 Jo BB SR H /T, AR N e i 1 4%
2\ F) R S B AN A& AT

MNFITRERAERATFIE . A FF oSBT AR A A w250 BE
AN AR A G R AR AR AL DA T AT BESE MR AS VR AT H AT B R A7 N BT i B JRE AT
ARG, AFPEAEAIE IR AT A1E. A FCEIE N DL 78 70 (-3 AT i A5 R
A NBLEE ) JF 0 AL A% o A IRA AN A TR 48 N 25 R TR AR i IR 2%
HNEBRE AN SRS W BB T T AAH SRR RE T A E -

(7) Tele] %

OF AL =] 2% 5k

FEARURAT IR BRI IE AN 5 HIN, 2 m A48 Bl 4 3 A 4% i () P it
FARE R E H A A AR KRS EPGER & (BHEF RPN LD ERKKATH
R RAT I TG S IRENN (AR e .



@F 2R 267K

TERIR AT U RN, A NIRRT R — P BN, AFHA R
R 5E 1 HEATT 25 T ARLIN 24 3 S 1 F R 2 A A TR ] 4 38 8 4 A 2 PR ) P 2 13 «

(1) RN, R ARBREATESE =AM G b2+ HA 5 H
IS EEAN A AT A B BRG] 130% (77 130%) ; &1 FIRT 5 HN kA it
FEAN AR IS T, WIAE RS BT 1928 2 B $ R B Al i B A Al s A - 55, 76
VR G 22 5 H 5 R 5 IO N A ADUSCERL AN AR 15

(2) AR KAT I AR E IR B 2 3,000 J5 e N IR TR .

R MR B R E AR 1A=B>i>/365

lA: F8 4 HANTFRIE

B: FEARRKATHI I # A5t E NERA 0T A5 22 1 e &40

i: TR SRR,

t: BRI ERE, B E—AMTE HEEAT B R B k) sz H R 5
(BEAHE

(8) [mEEZEK

OF AR

TEARIR AT i m AT EBAEFE N, an SR &) I SE U B AN A AT AT 32
4 = A S PR T S RN A& B T0%H, AR AT HE G4 E NE UK HFA A
U] 35t AR wl il o d e THE I _E 2L N R BRI R Il 25 A T CHBIN A
BHE RS IE (7)) ZEREHKIHENE) .

FAE EIRAE 5 H N R A I RE AN W IR R AR RGBSR ) BL I AS . 8 5 i
(IR A R AT W AT RS GRS I MG N A A )« FE % DA IR A B0 4 I ) 5475 1
MRS T, DUAE 3 AN M R H R A 3E 5 H 32000 38 B A 2 JR AV A ATUACEE AN Mt
B, RN H K2 G AE 5 B 1% G 8 B A A A 5 . S
IR RS A B IERE M, W EIR “CESE=AR S H 7 NN IEZ
JaHIZE— A 5 HEE i

AEAT WA B Ja I B, AT S2 5 AT NAEREAE 818 2 1 B Vi 2



Ja AT % IR A E SRAAT R B, 35 AE B U0 AL [ 25 T AT i 5 AR AE
On ) Jer N 5 PR 1R R AR A FRAROT S R B 1Y, iz B R AN BE AR AT A IS AL
R NANRE 2 AT (8 73 AR AL

@M Inlel 5 2% 3K

A T RRAT I R e it S R B BT I A I SE BT L5 2 mIAE SR U 45
(RO Vi OUAR EE I KA AL, HAZ AR BRI M 2 BRERYINIE SR 52 5 ik s 9 e
LRGN, TG N A — U EDIN b R ALE B4 17 2 ]
[ 8 JL AT 1) A B B 73 e e 28 =] ot 7 UBUR] CE IR ALIS BT 5505 503 ISR
(7) RIS A ) o ARG NER RIS &L e, rTE AT
O BRI B B AR A AT RS, i RN R ER AR A SER IR 1Y, BBk
RAZI AR AL .

(9) Felletirik i ME LK
O IE A XAB LR

FEARTFATIHI P EN, HAFRIBCRAEERELE =S AP E0H
T A H SRR T 2R AN 1) 85%H, 2 ] sEH AR H AL B
I MEIETT IR A A B AR R = B R R

AAERTIR =285 H W R A B B RO, IIAE R B i R 28 il
(RI5Z Zy F 4% B A R R LA A A A A H 55, ARSI AS IR H 2 e 1922 % H
LR BOEE B A AS AL AR 5

EIRT5 RG2S R TR ALK = 7 22 — DA BB AT St . AR
REBATRRI, FPA A UCRAT T BRI N 2[5 . A2 15 )5 AR e i 2 A
MRT R K= AT H AT A3 5 H A "SR G N AT — 32 5 H 2~ w S
LGN BB =L, AT Sl — W2 w T RS B A SR T {E

@B IERRF

I I BCAR R 2 HUGE L A B I B, 2 R AE o IR 2 e B
NEE B FEAE EFIEMRA S, AHBIREE. BACEIC B L8 5 e
() FHREE . MNRREICHERE NS H (RIERMEEERD k&,
THUR YR el AR AT 1B 1L 5 BORE B As o 5 S BT AS IB 1 H MRS I Hii H Bl



Ja FeARBER AL H 2R, IZSREE I G RSB I R I AT

gk, AFAFE GEMEBEINEG) Nt “ArEGN S BAR ., T
fE. M PP BRI AR Feeiirss SR B I 0 IBe[m] K [l . e IBEAns
[ MEIESEER . A NRERE X GORAT I R e A Rt BT o 7] 5 AR R AKVA P i
e MIE .

2« ARFATRE (EMEEINE) AT FHHHE

DR AR ER RRAT W e BiR P LI . AURAT Il B e IRUIR B
FATERZ HEHNDHIE R A3 5 HIEEARR AR H 1L (@i ey
BHER S HE =SSN H, BEEIE AT R RIA R TR .

NAFEE QEMVEEINE) SN+ 2k BB RATE R Z HIEANDHJE TS
RO N RIS, B IR eh 22w AR e T % 152 (1A BT K 28w W 55 IRV E o
BRI N IR B AT IR B, I TR B H oy B AR AR R

g

JE o

3 AREATHRE CHEMMEEIMNEY SBNTIIRRIAHIHE

AUBRAT AT AR IR FE B A MR T Al e i B A B A S Har — 132 5
HAFRIBEE St CEEZ T35 H AR AL RBRE BriE S SRR 17 5
W, AR T2 5 H RS S i 22 i AR ER AL, B 2 8 I B A 550
ANHT— 225 H A RIBERAE S 0 . FARKIIGHE B i 4R 1 2 Rl R LA+
EHS (BHEHRSEBN L) FERATRIRSE 7 RGN 2 7] BAR S OS5 fRAE L
) CEASHRD iwhE. R, PGB AT Sl — Wz i vk iR B
B AR S T R

NEFEE CEAVEERIRED) NI “ AR BORAT AT TR i i
R AAME T SHE WA ST HET =+ 5 H LA/ S s8 5 80 A —432 5
HISM” BIHE -

OV ARRRT CRTRREBRIIT AL S BRA SEEEFR) M (R

THEERRE R EHREERN S EEER) HENTEBLHLWERE, FR
ER ) SN RN S S i 4

ZHHE, ~AAET CETRREPIIT NI G R & E & E5) M



CORTRFIGIRIAZ Ml ST A AR 46 ) ML 1 B AR 1 A M
AR T IRAB AR A ol
= R ERAT A ANERF SR EN
ARBATOLA T TR MERUSMAERRF VOB, MRS T
R A5 B RTR S DHEATHRR, JEAT T A BN R A B . A
VR I ANRESE X GRAT AT 07 8 10 T G RYIRIE 7 252 5 BT ek, 1l v [EIE B 2 AT
FATIEMRF IR, 7 it

=

)

ZRERTIR, AUCRATI VR S A M



FHET ARRITHARNATHE. GEM
ARKAT T REHHHEN IR IE, AT R M SRR AT R T2 w55
BRI KA AT ISETT, AR T3 InRAR A ot o
AR A AN RE o R RAT AT 2 R 5057 07 58 RAH SR SUA AT & 26 AR IR 5 B 3R
Bk EREATIRR, DRIE 1A AR EI B AL

AR AT WA IORAT T R R =, AR 2 F AR AR ROK
A7 Al B L I R I R 5 U T A T IR R AR R A IR AR E X R R AT
RO AR, A2 R 2 W IBR I A7 R R ALK = 70 22 — DA B3
i, AR ARG DN 2 TR R, A R ROR AT A B 2% SR R
T3 AT AR o

EREFTE, AIRIAAREN R RAT ARG RO HELH AN T, I
TSR E SRR IR R, ARUCRAT T S AR CJBAT T ARG Ry, IR
TRIIERL, IF HARIEAREE X GORAT TG0 R AR K2 F %S
AR A TR R, B AT IR G



BNT AR KT IR B AR Az B & BV AR [ 38 3355 B9 =2 i 1A
KR AP Y BARIEREANE X E R R4 B IR IE I AE
= AWRATHE IR A 7 R B 55 R
(=) M HRFR S BB R AR

1 AERBA IR A AR S8 0 RORAT AT 75 5 172024412 F JRSE 56 5, 43 7
WA W4 8 W 6527 R A N 12025406 J i A F 4% I M1 20254712 H JiE 4 R e i
PR, 256 B TR R T BEAR R AT 0T B TR IR 520, ANAA) Jlexet S B 58
FRES AL AR U, e 2 DABUAHARYIRIE 2522 5 B (1 [ i A% e I v EIE 7 e B B 2
gx (LURARR R ERE R 2 0T LU 5, A UCRAT (55 bR 58 BUi 8]y
s

2. BREMAETTIAEL. AT ST ITIa 0 kA RS E S RE
HRAF AL

3 MRV A IR IA) ANRE B 0 GORAT W] 057 1) e 24 L4 0 4 L4010 78,435.84 5 T »
HAE FEMICRAT R o AR UCRAT SR B 1 558 08 S RUBORE AR 48 W 4530 1) )
TEME AT NG NE B0 LA B R AT B FH S A 0 i 2440 5

2 A 20234 A I T REA R BR BRI 17,307.65 75 76, FHBRARZ H
i 2 e U T RE O 5 IR 3% R v 15,562.06 /1 76, 20244 B . 20254F 5 41l A
Ja VA& T BEA R AR 35 FNE 2 4% LR =R GO0 AT I . 20244F . 2025441
B AR 20 M A5 2 S UE R T BEA 51 R R v R e b — 4R B 43 I K 0% 10061
20% —FiETE . BRFEE AR A 56 AR 1 &R o, A T 54Kk
[ ANRE 52 0 R AT R R R xR BRI SR BRI R R, HEA R A AR ARk 4
EAH O ETBI RN, IRASK R FERI T, 4358 3 AL AT 4 B

5. RIASIK AT LTI R B i 976670 Bt o 1%L AN RS D9 8 m SR 20244
6 H 25 H a7 — 422 5 HIIZE 5 ¥ 52024456 H 25 H T — /N8 5 HINAE 5 ¥ i
R, EE RS DO A A%, AN O S P e ks i e, B
AN S T L R AN M BRI o AR R[] AN RE X BORAT R e 5 S P T s e it



6. FETHMIA T]20244F K . 20254F K S s A F 1 43 g 2 1
12 A31H S B A IR, R BEBRA IR AT L B A, A &) AN 2 St HoAh 2 5% A =]
SRR e A S B AE SR AT N, BN 2 e LA R Sk 5 B AR AR B ) = 00

ks AR KRR AFER S (MHEHFSRENANL) ERATIRET R
m) BARAE OL S ORI CEARBE D WSl e s

DL 2520234

7 RFIBRIKATHER ERIKIAR AF B Gg . W 55IROEE 1 = A2 i

LA IR AT B AR IS 9% FH R 2 5

8+ ANFRE L m R Sy FL AR RS0
(2 RRERATI LB S5HEIR R

ST BRI, 2 mIEL T A YR AT P B [l 45O0  IBUA as R 52

HARE T
. 2023 ERE/2023 | 2024 4212024 2025 4EBF/2025 42 12 A 31 H
el Q512H31E| _{5'512)%315 2025-/';'512)%31 2025£|56E30
He&ERE KR EE =T
AR MEA CHBE 62,033.21 62,033.21 6203321 29972 87
RIRFEE R R (Jit) 78,435.84 78,435.84 78,435.84 78,435.84
Ri%—: 2024 FEERIAERTE HE T8-A 5 B R BR Rl E: 2023 £7F
INF =i Y NE
HIE T2 75_%?:'%@%””51 % 17,307.65 17,307.65 17,307.65 17,307.65
MBI ELE RS R T A
- ’ 15,562. 15,562. 15,562. 15,562.
SR AR (o) 5,562.06 5,562.06 5,562.06 5,562.06
AR o/ 0.28 0.28 0.28 0.26
MR B U/ 0.28 0.28 0.24 0.24
IR AR H MR 25 o 1 FE A B
[ 2 2 2 2
Wk Gl 0.25 0.25 0.25 0.23
2N A, ) 2 R
HkRAEZ iréfm;m}éiﬁaﬁ*%aﬂﬁt{& 0.25 0.25 0.22 0.22
. (u/i)
Bix—: 2024 FEHRIEEEHEIRBATEHB T AR BRARFREE 2023 F£8K 10%
INF =i Y NE
HIE T2 75%?:'%@%”@ i 17,307.65 19,038.42 20,942.26 20,942.26
MBI ELE SRS R TR A
o Y 15,562.06 17,118.27 18,830.09 18,830.09
FR AR ENSFAIE )
BARB . G/ 0.28 031 0.34 031
MR R U/ 0.28 0.31 0.29 0.29
AR R AL S A T I
IR ARZ H PE 25 5 10 JE A 0.25 0.28 0.30 0.28

Wik (ol




THERARZ H R 28 J5 R RN
m (oo

0.25

0.28

0.26

0.26

BRix=:

2024 SEHIRR L E IR AT B H B T RA S B AR KrEFITEEL 2023 38K 20%

VAR T BEA R BRI A O
o)

17,307.65

20,769.18

24,923.02

24,923.02

kR AFa e R R TR A

15,562.06

18,674.47

22,409.37

22,409.37

AR R (T378)

SRR (TT/BO

0.28 0.33 0.40

0.37

MR RO T/

0.28 0.33 0.34

0.34

THERAR H AR 28 5 S B

0.25 0.30 0.36

Wi oo

0.33

THBRARZ H Va5 20 S5 BRI

0.25 0.30 0.31

i (T

0.31

Vi BEARBEE . IO B IR R (AT RATIER I A A5 B i 58 9 5——%
GRS AN BB R AT ST SR ) AR SR 5

LB B S T A RAT R A ) B0 55 M08 J I S5 AR, AR
RO TIN20244F . 202647 FELE UL R IR H O HIIT, KA Rt 24 7 (9 R
T, B AN SR AT B Yot BOR B AR AT R SR R, 2
A AR B B AT

= RTAREAEEN G RAT AT et A 7] 57 W B A B A X
frioN

ARRRATSE G « BT, 2 7] 75 12 METHSE 20 5 1) 52 T A 3060 AR B i 1) v e
B AE . BT AR IR R B, IRHE SO 2 " e Uk AT 54
B¢ gz AT R (0 B A G KORE B I AT 3% 0 W SOAT R GRS, A & SR AR IR
o MO R, Ao F 6 TR TR AT S5 4R B <pia FH A R I A G KB VR B o W]
AT 75 STAT I TR AU, TR 2% w1 (R0 i R T W ek XU, o 4 7 =) 3
B A 2 P RIS [T 4

~

ane SR el IR S S it i e ot 29 O /ARSI i e IS S/ EDIVA L= ) [P /A

JEA AR b 28 w39 B8 7 WAL e 6 e O ) A BB AT 2 T RE 7 A 8 BT A

TiHk, AIRIAANKRE R ROBAT PR B0H BN A% [ M B IR SR, AR 2% sk i fit
KIS, o] A REHAT R NS IR R B s, 3 BRI A U] e (54 i i B 1 10 JBEAR A
UGN, T KA IR R AN RE X G R AT W e 5 e JBo w2 ) Jir 3t 3 e e 2 B 34 [l
I ) A 7T DXL




O3 T AR A ANEF 58 X GRAT 7 4 0 i A BT [ e e e v Fr XURS: , AETK
BB RUE, IRERR AR .

= IFANRCRAT HEE BN EIR B AR

AR ANANRY RE X BB AT ] # fT n] e 3 B B A 1 B (B3 g e, 28 =] 4003
Ao 2 il 5 ot A A BTS00 [ A o v ) DS, DASEAM B R [T, 78 20 DR RN IBEAR A
i, SEBLA IR RFSE R . BE5R A Rl AR IR B FT . RS T

(=) IMEFERESEHE, RREEFSMEAZE

) EXF AR RAT SR e BT H AT MEREAT 7R, SO H
B E SR AT R S LLR N W) R R, AT R R A R RIS T
Wik o ARRITHETERME, AFPERE (ArER) (Elar g ET
%2 5—— AR FEREEMEMNREZOR (2022 F£E17) ) KR
R ESR, s EReEH, MuMEMEETE, RIESETEL I E
@R 2078 A A IR, 2 FPRINPRHERE 545000 H i e, 3 v B8 i AL
R, PRI H R H R IRl e, 895 DUR S B BOR Bk, ROk
A7 57 S B (B A T P RS, SE G s 2 =] b 55 Kz g

() PRERFSERE FIATE 2 BRI BE, SRALHHFE BlHRALE]

NE IR (R ERESR MBS R Rk it — Pt Bl AR e 4047 K
FHURER) (EHAmERSISE 3 5— Ll am el (2023 F211) )
SHEEHEME , B F ERETE A A 2 BC AR, B T A ]
MBS CRERl R4 B B, pEER. RRYLRAMREF S, o5
T AN BB B B ORBE AL, RN e 1 R IR o 2 =] A5 AR A1 3 5
A B HEETFHEN TR, LG HIE T NRIRIIA X B A 7 e i B &
Bl LR R #EAT 583, ORBE /BRI A 28

RIRATEATRAT I, PV RARYE A SR EE R, BRI SERE o BCBUOR, 35
TR I3, VISEHE I 58 H G, PR 2w A 2o

(=) BEAFNAHE, NAFRERERGH ERE

NEVR RS (PEANRJIMEARE)  (he NRITAEIES L) A
ikt VERMRIESR, AWrogEn e, WIRIA A, TUHE TR



FEATHERCN s HORFE 2 REUe R A A A m SREMUE AT (IR, i
HRHARE TN RS R IOLE H A A BT DT, 4Ed A~ ml AN, T
HREFNRI SN R F 2RI A ROUAT X 2, HAl
O BN T R I S5 B B BB, DA m) R e 4t T 5 1A 1) B AR B

(0 A MEFRINZEEE, RAEBHEMERIKF

NE DN TR ENEEERER, BEARRZSET MBI M ZETT G
WIH B D I, A w5 AL 5 R A3 2IHE— 259 K. o "R AR Al
B, B mamaEg /R rEEEE ), A rEEHA. 2 rPRnsn A 2%t
PR EE NG T RS8R T BRE T KT R AHT

TRBAIE BL A 7] BE77 s b 55 A T3 5K K [ N Ah T 37 f SR 4G M AL I 75 22, ik
— AR E A, AN, A AR, SUTHRE R, Sima

R A T RO 2 R RS BRI, T R IR, RIRISE A, R
AT AT,
AR 5 S SRR [ A 25 0 4 ) AR DRI 35098 25 AN I 4
BT BEBE RS, BEREH R UL AT B DO AR 1, A R SRR £ FLAE
. AFRNES. BREFEANRRT AT AIRRA R T EANER
TS CADISCBAT B AR

DR 2 ) AR YR ] AN 3 6 G R AT R 2 Ao A 1 0 30 ] ) SRR 445 it 45 81 D7) 52
WAT, AFEFR SHPE PN E L I A

“Iv GBS BEATIS 4ED A R R BRI B
2+ ANTAZBLCAA P25 A 1 HAt A7 B N Az, AR oAt 53X

3+ XA NS BAT NREAT A

4. AFH AR NEE D NEITIRSTR R IR EE . 9530

5. AR Hh #2525 % 2 O3 2 i 5 0 3 I ) 5 2 ) SR i A e
PATTE DUARHE 5

6+ U F RMKBEAT REBCHA ,  AR VUL A AT (1 2 =] BB AT BUR A 5 2w



SERI BT 5 il AR AT 5 DUAH 48

7 AR B R E 2 R AU AN E R R AT AL H 8 7] T St e B
A IR M 2 R 50T SR0RN [ 30 48 i B A o R H AR T B € 1K, HL B3 & i
ANBETH AL TP FEIE M 2 i S R I, AR AR Joe P R 3 8 e [T E M2 1 S5l B A H
HANTE A

8. VISLIEAT A vl il 8 A FSIE AN B He 5 e DA S BEAE S AR ArT A S SR B i
TR A, 25 AR N OZ S5 KR T 45 A B BUE B B s R 1, R R K
FEXT A F] B A VA DT

B ATEBRBR. LhRER AR T RATAHBRA T AN ER
A CAYISCBAT B A&

AR 2 ) AR VR T AR S o AT T e R 4 0 3 o SPU  15 2 ) 9
AT, HEAP PN EE IR, AT BBIRR . SKRRE A S R FUT
BN TSR G A AR I F

L. ABBRTBUA T2 E G IS, MR AR R

2 EAGRIE R F AT AR RRATI M AT, SR IR LR 1 06 T35

I ET A 5 it R EL A v ) A P S B (1, L SRR VR A RE T R RS B B
AERE T, A N Jea RS 2 EIE 73 T B LA R s HH B Ab FE 7K

3. AV ANVISEBAT A |l A e SE RN Al i 58 it DA S AR v A e A HH BT Al
A IIEAN BRI B R, 2 A NI SO SRR 4R A T B R i R O
1, A NB R AR AR A &) B B3 & ik 5T .



BT Fr

G TS, A RIRI AR E R SR T TR A G B S AT, RAT IR
AT B, (FEHEE BIINER: AR AR T ARTT AR Bt
HREGEIES S, FEe ATVRIBIIAR, 1 £/ RIS

KE TR BB A F B H =

2024 %6 H 25

jun|



	第一节 本次发行证券及其品种选择的必要性
	二、本次发行选择可转换公司债券的必要性

	第二节 本次发行对象的选择范围、数量和标准的适当性
	一、本次发行对象的选择范围的适当性
	二、本次发行对象的数量的适当性
	三、本次发行对象的标准的适当性

	第三节 本次发行定价的原则、依据、方法和程序的合理性
	一、本次发行定价的原则合理
	1、初始转股价格的确定依据
	2、转股价格的调整方式及计算公式

	二、本次发行定价的依据合理
	三、本次发行定价的方法和程序合理

	第四节 本次发行方式的可行性
	一、本次发行方式合法合规
	①初始转股价格的确定依据
	②转股价格的调整方式及计算公式
	①到期赎回条款
	②有条件赎回条款
	①有条件回售条款
	②附加回售条款
	①修正条件及修正幅度
	②修正程序

	二、确定发行方式的程序合法合规

	第五节 本次发行方案的公平性、合理性
	第六节 本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施和相关主体填补回报措施承诺
	一、本次发行摊薄即期回报对公司主要财务指标的影响
	二、关于本次向不特定对象发行可转换公司债券摊薄即期回报的风险提示
	三、填补本次发行摊薄即期回报的具体措施
	四、公司的董事、高级管理人员关于发行可转换公司债券填补回报措施得以切实履行的承诺
	五、公司控股股东、实际控制人关于发行可转换公司债券填补回报措施得以切实履行的承诺

	第七节 结论

