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O RN

SEER (F3FO0R) 2024.3/2024.1~3
et (2o 5,373.17 5,686.61 5,864.71 5,882.87
s At (2ot) 2,080.42 1,963.09 1,827.71 1,896.97
FfE (2o 3,292.75 3,723.52 4,037.00 3,985.90
Rfi% (o) 2,926.95 3,257.46 3,469.86 -
BB (275D 2,049.57 1,961.92 2,098.06 372.59
HFRlE (2o6) 33.33 26.94 33.74 2.37
EBIT ({Z75) 150.74 157.34 183.26 -
EBITDA (fZj5) 186.47 201.02 239.44 -
ZEES T E NIRRT (1470 85.70 135.52 185.34 -1.28
B EF 2 (%) 9.67 10.72 10.52 10.60
RABE IR 3 2R (%) - 2.85 3.17 -
EBIT F) %(%) 7.35 8.02 8.73 --
P 515 2 (%) 61.28 65.48 68.84 67.75
AR (%) 59.39 62.86 65.50 -
MRS IEBITDA(X) 15.70 16.20 14.49 -
EBITDA #2878 %55 (X) 1.43 1.29 1.46 --
FFO/LE155(X) 0.01 0.02 0.02 -

SHRER (AR O4&) 2024.3/2024.1~3
et (2ot 1,960.09 2,026.11 1,968.52 1,946.77
fifii &t (o) 981.02 1,227.64 1,204.33 1,189.51
Bfi% (oo 844.60 1,053.39 992.27 948.00
&R AT () 979.06 798.47 764.19 757.26
HRIE (2ot 20.06 1.29 1.33 -7.81
EBIT (fZ75) 60.19 51.81 54.47 -
ZENE AN A R I RS (2ot 5.54 12.03 21.99 0.27
2R B 10 45 5 P AR 2R (%) -- 0.16 0.17 =
BE A (%) 50.05 60.59 61.18 61.10
SR L (%) 48.44 58.14 56.49 55.59
IME S5 BER A TR (%) 47.83 60.93 58.36 56.29
&I 7 25 A5 E(X) 0.65 0.50 0.81 --

e L TS E PR B AR A A P A TS5 BTGRP AO899 L ARdE L (R B 2 LAY 2021~2022 4EFEH iR 5
G KPS H S T Rk @ A0 ™ H B TC R S LK 2023 4F [ fF TR LR G AT 2024 F—ZRE I 554 e rp, 3L
H, 2021 4. 2022 RIS EARE BRI T 2022 4. 2023 AEE TR IIRIAL, 2023 AR SRR A T 2023 AR LHRE WIREG 2. ARG AT
SIFRBARBRER AV, B EBR ST O, e ROoRANE FHEEAR AR AT, 7 FRERE SR, FRIE: 3. mIEHRE
AT ORI AR PR TR T E O s 4. FlfE B PR 45 gt DA A R & 3 B 5] D42 T AR S T8 Rk 8L BL A A K
WIRIAFRK FoAt AR 3h SR AR B SRR B 555, 2024 F—EEARXT G DA HAbRE) 6. FAbIRRS) st & i E S 6 5 kAT
o, HRABRR AL
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FIREERAA, 2024 F—FEREZSFEKF TR, TUE~SHELRANEEIENNRR, BiF
BREMEKHOBLARSE, #ERENFEHRER, EUBRNBENHENEFTIMHT RIEER.

B (2024 FF—FEE YR FSEES T, IREFEEE hitps://www.ccexi.com.cn/coreditResearch/detail/111262type=1
b 55 XU B

i EERRIAA, 2023 SERUE, BEE AR DEBRTPRERMURBHEKBRBREN, RESTSRAEEY
EEILLEF, BARNEETRADFEFERA, FitRk—REERERNDEERKSHRER; BE
PR PO SR A A e T SRR N AR B A [ P B AR Al (5 ) B B TS TR A 5 KR A 1Tl Sl
MERSHEK, BXELLIENRARRE; NEMKHELRELAESIRIBEK, RE—EITEDEE
RRER “BRE” REHARH,

2023 fELLR, FEE AL PABECF R BLL R KBRS, FE 2t o M R =
HLERTE. [, EOR EARSEROR AL« AR R R 55 [ U A7 AR, (EREE K BBUINE .
RO AL 65 T REVR S RE DA R, i D LR S5 BE TR Fr 88T, Tlih RSk — BURS TR]
R R R KR A P e (EUK s ANBEE . BT REIR I sl AR . B BtR
DX A7 i P 2 R AT i B U Vg LS Vi i 25 DR R AT — SE AR BE MR 20 L ) (I 4 ) 7 SR K
B o 052 IR BE A 2 LR R SRATYBON IR IR SE R 3R A0, 2[R R L4 14 R /D s 2k
HEAR . WAL AR SUAE AR ORI, WA SO B St , Iz =2
JE IR T R M AR AT BT e, B R Al s R K8 B4R R R [ 7, 228 45 R e
TN RIS, AR R E T T RE . I RRUR R BE A 5 T, KT REFIBORE SAT L
R IR, A XU R OK BH BE A F UL ) KR B2 0, A7 Ml A il 288 K MR DL A B2 S
BUPRIESG K, AR B AT ML S AR5 F s BB R e RS T T o K R FEAT )L A A LA
R, MR E VRO . SR, A b RF SR R i BE IR H 1
BRI, SN B RS IR RS, IRES AL, ATk A b ARIE T RAF 15
VRARIURI R BT 68 /g, BRI P42, Ptk 12~18 AN H WA AT SR E B A 2R 4
HRAAL

I [F B AR EE, 2024 4E 1 A Y, #RE&4#E 8 https:/lwww.ccxi.com.cn/coreditResearch/detail/109382type=1

ZREHRFE, EFREFLNRSER, HARANEREZH”RFHINRTE.

AR FE B G T RFFEUIUR JE, 2023 (F4 HhIX £/~ i fH (GDP) 2 30,021.12 127G, [F)
PO 4.4%, Hds—. = = IES A FIHIEK 4.2%. 2.4%F0 4.7%. & 20K
J&, mHBTERT LA T), B PRSP B Tk &A% 5 . 2023 SE R M A ML, BT
A e R K 5.2%, Hrb S SOl R K 4.1%, HL7. $O A4 e A R R g K
2.6%, AMOEEREAEEN TALFELEK 6.1%. FEMXLHFIERBREK, =8EE e %
PR IR D K, WS T M, 2023 4, ZEETOIE R LG K 10.5%, 544 EH
JE F B E 50.4%.
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hEF, BLFARNREREREFEN, SMIRTARSLINEERT.

2023 FLIRA ARG EBAZ, WG R FFIT 4 e 5D K, 4 A 77 1
B -

B 2024 4 3 AR, mE ANRBUNEA R EEME NS (URRK “ZMEEEE" #F
AAHE %Y, mEBEMBUTRA AT 10%8Ar, ~ alEBRBR L scbrizEml N = m
ﬁéo

2023 F 1 H, KA TEBEMaRERSEARAR (BUFFER “SEAR") AT 24.69 107058
Gy W 5E B 5 M A A BR 2 7] CBURN AR “ 42417 ) 100% A Bl s 2023 4 12 H,
A E BRI A B /AN RES S RERITEA R (LURFER “NRE&RAR” D
100% MBS FHEAN AT T I8 = A BeIR R BRI A IR AR H T4 H e s LA, Bk &I
LA A Xof 2 B AR 5% 25 W A 72 A2 KRG, A R T RIS BURSE 5K, AR R by [ 28 A B g —
N5

BRI, AFZREEDL R A KERh. REHR. KOO, KR M “—a—#” Ny “5 K
+17 S PEAZ O 55, B BUBRBCRI B, RS SE . ks BB E A, ekl
LR HEETH ATk, RO R R SO SR S AT & L RS R R IS
#E.

REFI, = BRAIEN = E BRI EH B AREL A, (AR (L FIHR B I B %
BERENL, BRERFGRE EHRER MBS BT TRBWERREE, FHIEEH TR AL
BENEHEHEGF K FHEEET].

PRERIIN, Z RN B EA BARE AR, AR E KM IR ke, 55
D M SR ARAG I A — R E A B AR B AR . H AT 2 B R BUR B U R 58 A wl,
SN T2 AR R o BE AT A KA R A, (R B S A loms iy R AR o B HE BT R A

1A 2023 4ER, ANBERTS R A A B FE %5 5108 1652.50 12761 44.90 1276, 2023 4R 42 B S FIE 4.60 147G
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LA RIREGE . /NRERSE., M52 mmE S, R EEHE., 28 WS NESEZE TR
SEHLTHE T AR RSB, Bl TATINSEEEREEENESG B, 25 H5
. METTE, AT NEEKRTATSERAE NIESE, T AT LR E g T,
MR G 2 HATW 81, Tl e Ita B A EiE e HE LR KB EHE .

%
bGil
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f
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LA BEF A G LSBT T4 7 s BFWRENM WG, BEIRHIER 5B (A —
JERIESNL, BRIERT R JBLM IR F 2 I I E BRI L4 7 T
{EFL T )B4 A H oA LA AR, S/ W INE ) T B I 501 -

PRERHIA A RIAER AT 32 2B 78 AR BOS R 55, 2 Bl 5538 1 S sk 1 4 =) B fkiz
Ho U 2024 3 AR, AMIBAATEN 1,684.19 1278, LIRS FER T A wlRKIIBALEL Bt
NE, ZHEFRE SRR A G IEERX 72.28%, HhEERES . ) K& BRI £ 5T EEBOR
AR TR A b A A G TR A B 2 EONRN BRI R B PR A =] (U iRk “ RER S
A7) S ARSI, G ERRER], IR, AR RGBSR EIRME . BT
TR AR GRE T IRIF BN, REIREE I & Btk oK, 87 d BN G BGS WO FE etg ,
TR A B 4 RIS B AR PR U L PRI o AR , AR AR IO R A B, B eIl Ak
SERRE, (HXSHMEBAATAE — R BUAE H XS o
A 1: 2024 4F 3 ARAHBERAASHREI L EHHD

.
BB

5.74% o e A

Bt I3 7
8.99% “ 1.06%

SOt A 12 LT
11.93%

BORSRUE: AR SRR, s E bR R

KRR B
72.28%

R 1. BE 2024 4F 3 ARAF AT OB EFIRERA R SERKAREN (27T, %)

N5 04 N
% & M’“E;gﬁ*ﬂ e
HAh R #h 5= REEREE) 66.58 37.73 0.84
HAbA 2 TEE (k8D 119.50 59.49 -
MF 186.08 - 0.84
EiElTS 20.00 - 27.00

B BREEAR LIGSN, % 2024 4F 3 K AT & I G B TEE A HER IR LB R > EIIZHTER0 R 12.00 12 7E.
BERLRIR: A IR, PR R

WA T T, 2023 4 R G B A BNV BRI A A IR AR CBURRIFR RN
et ™) BRI RE T AR Z A, RN P ARE PR ETR R A R AR CBURfRIAR “ A HAIE
77 SR, BUE 2024 4 3 AK, AFAEEERA N AR R ES TN 102.73 147,
o FAAR AT B A A BRI M B4 19 6.47%, Hrh R4 {4 100 147G 14k,
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ARBE R FAFZHE EERAIEEEHERAR  (LUFRIR “BRAR” D MEFE =
M HZAERI AR AR (BUREIRR “mmEZ)”7, BEEARRS: 000538.52) 25.02%M AL, #FMi
{E 228.40 127G, HAARFIFE /> HE 167.77 1270, AT AR — & MBI B8 % 4858 5 vk
SR, JESRAEERERMARA T BEETRO A RA TS 4, 18T 15k

B st
K 2: BE 2024 4 3 ARAF AR HERAG KEFA AN B AT ER
. _ SR A RITHFBSY
LA B R TSRS RegTifE (4278 SR (96) SRR (250
RN 601236.SH 58.35 4.83 55.53
iR EN4 600459.SH 43.61 - 43.61
B 600725.SH 0.41 - 0.41
K 5 03768.HK 0.36 GEMATE AR - 0.36
BEREEI - 102.73 - 99.91
=MBEY 000538.5Z 228.40 26.54 167.77
VLA 002033.SZ 5.10 - 5.10

BORLRIE: ATFBORL ol E prs e

2023 FEZREL FBEWE B WHEBLRE T IILF, B T4 AIRIFR BN ZEFES, ZatT
S EH B REE B RCFFFLLPET» NIRRT LA SLHLEE W T, EF IR RB R —EF
A

2023 4F, mIERTEMVEEWSEEERF AL, ZO A AV RREERITE ST, Bk
SE AW 5K BARRE, 5208 T REUR I ML A B3 i KoK KRk 2 RE T Rl R g 1%
B, SRR ETIZE 3k 2023 FEHHEHTREIRE I AENL 127.5 JiT L, FARME
FEHLIT 1,990 J5T B, BRIZE = G AR U ISON o bbb -5 20 e 4 R ] LU B o el B
FEIEE FR R RFRGR I X SE S 5, 23T 2023 4 EH il Ak = IR, iR kilg
AN SR R LG ORE, 2B G T A . BRERAR L B i H AL IS E W B, AROR
BRI FHR2, SEREI T ARS . MR FMNIESONSEI ECR &4 71 40 1278, f5820T)
5 RV B 8 5 <Gl SCRRvR S L o BRIT ARG R BB AR B 25 AL T 1T i B B 1, BB s
H B ABCABRBIAERR . T2 &R INAE B O H B30, 2023 4F iR se
PLSNIG AT RIS . SRFARIRA £ Z A i RAE I . AR FEAR ) S b T R 201
%5, BT O 58 MU RO L 55 ARG B, [FINR R ERTITE , 59l A ey
W2 PN A Z A WAL TR 10 2o 754 AWM TRR = M A IS ARA
"l (LURMIRR “mpai” ) REEE R85, #% 2023 4 3 A RKIMA 19 B0 sl
5 JE At (A IERIZ 188, 2023 A2 [ brJsl i i A sl R AT SRR, = BUA LS i
HEEMFRE, SR ETIRES, s BPBERIEERAR (BUNFER el &
RN EN S, TS A TV 7 R A AR, S ST o ERR RS £ R
MRACFAA R 4@ 55, HoriPRgRll 55 1 3 88 R 5/ = SRR A IR AR (BL R fE#x
“EEMAL) 2023 AP EFEATRE , (HACKINAE T RSSO S SRR F L T s
bt JEHARHE IR I A IR AR (LURRIRR “ StBHEnL”) TR U 56 B 1) 57 42 Ja = ik
R, 22 TRF IR R KAE BIhEEM RS B B K, 2023 ERFFHDIIN 5 15 R FE4E

2 HF 2024 4 3 AR, BEERBAERTE S A 497.93 146, RO k% 227.07 1270, FASERR I BT AE R T 00 TR 4.
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Tt SRR & B LE FARG SR EF R R A S TR R ACT, R A D425 F)E i 8 20k
Wz —, TEREEFaE,
% 3: BE 2023 FEK/2023 EAF EETFAFFEM Zi5)

Edzal o B FHE OBENLERA SR

W1 R G mEA R R R E A B A 61.69% 2,605.02 793.65 1,176.71 41.28
iiidica SEA R AR A 100.00% 27.38 8.97 8.53 0.94
ki LA BRI TR IR A # 80.97% 837.58 394.95 5.72 12.52
=7 BB RIS A RE R A A 100.00% 216.14 22.89 470 2.70
E7Y ZREAKRTRE I RE R A 1.68% 273.14 119.04 0.16 0.01
KEHE AT AT R LR A IR A A 100.00% 16.24 6.57 1.26 -0.97
FALT ZREAMRTERAF 100.00% 55.97 2.96 103.36 -1.56
T ZEaBRRERIEE R A A 51.00% 13.94 3.15 8.98 0.01
LR AR IR A 86.26% 56.30 16.52 16.52 0.95
w3 fiﬁﬁ%ﬁﬁ%mﬂ%% PG 38.53% 117.75 67.74 450.86 4.95
/N
LA R E AR A 100.00% 99.48 65.23 3.26 1.37
4 fil KR EH SR AR R R A RA A 100.00% 202.55 177.68 5.08 1.65
~EAEAREEEEARAR 57.44% 391.31 385.39 0.06 11.56

BORLRIE: ATFRORL ol E prs e

R 2024 3 K, ~F EEAAZRTHAL Hfd e 8. AT, s R i)
Beyaw, THRIBHEE 252,19 4707, ARKRMTE —EBA N, TRIEREILR. BB LA
KEAEWCEE O BEAE, 2 7] ARG FFEEAT 5 Fr 4B B AR RERIT A& 7, R H%
PR RS I TR) R, AR BORE P72 — E BEASSE

o 35 IR Bz

FiBEEFRAR, 2023 FHAFTIRFWEGHRL, BFSXHRD AR R MEE I EF X FIE B
RANFE, BFEIRRIFREENRE; 2023 FEARIEL RN EFERIBYRF SR EWHE R 55
HNR, GHERENKE, BESNHERIIMEER, REBFESIBNRESIHFREBGRSEMRT
UEBHER; BEFNREEREBANENGRSBEEFHEGEFARNE, BNARXREAZE, 5k
RiREKFARFEERFEHATENSRSHBELEI—R.

HFIGEST

BEAFVENMVN EE AWM 72 7] 20 AR s las, i B S IR DARRNE AR T
1, 2023 14\ o3 LI T B ENSNAT ik b s (BB 2 R 555 WU R 5 I 4 K it 58 A
A Bl AR SCH O 3 (3 1) B Y ik — 2D 0 2 Se AR S et X =4 SR AL B A —
SEANTE, BEA R DA ARV R E WSS . 2024 F 2R, W1 AT A R4 4L
B ids N BB an b, A AR B R

BRE

BEAF DR S R FE B FA T RBEE . A5 S KRR T . T8 8 &M H AR R 3h 3 5=
MRk, Hr, 2023 4FR, BRaw] DR MR 1A & AL B S Ak ZE IS & 108.14
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AT, BRI SO BT B s KIS AT s, EERIEE S A GRS
AT R 2 ] e B AN A Bt B v ) AR AR B 2 ) Bl 0 IO i s LA A 2 T L P 8 A A
Ky EERI S A BREREE B S AR B8 CEKEEfD, BB B St A bt — 2P
N ST, 2023 SEARBEAF] DRSS R BT R] LA, £2 U 1A i, 55 45K IR
ARTEGE . 2023 4 DOREEA R DA AR BE AR R . X AR 40, B X A G TE A BL K
BRAUEEYVIMERE), BB LR SEHU MBI, AR OR 7 RS ST BUR B < SCHE S AR 1 95 T
BT 5 R DL -

HERREFITH

2023 4, BRAF] DRAE ES IR R FIE R D HEE R R ACIRES, BRI H
JIThn G ; 23 A A I A B 5 p A A A BB A IR A W) S A BB S I B3 S B e A
BERMESGAC, R4 /N A BT, SR BE Sh I U N KIEI RS S @8 ms 51
BB P N F 55 IS PR RAF 3R 50 R, 2023 SEMISIR R I EROR, B 5.
LB R S BEOHEARTTTH, RG5> BL BT 42 Bl FUH N4 2023 4R K TR

SN DR R 051 55 i 1 B S I O M S R A B P BT, BT SHR A A TR ST
B, BVMATIE, 2028 SERF AW DAREEGHRIR A PTEGE, (EABOERTHER, #iE 2024 4 3
AR, BRA R DRSS RARATHRAE S 1,152.82 1278, Horh RAEAHHRAE A0 392.20 17T, #
PRI TETE L . BEAh, AR AESEIERA 1 LT AR 0 A R A BLRE Ty, REms Ny H ez fit
—REORRE, B RE I BRI OB RIS RS, A A BRI AR gy, SRR TR 55 7
BESI— M. BLEE B, ARG e MR R T R4, ARl sEEE

AeMBEAEBRERIARAFASEmEEE TR EE NE G R

FHRMEE, P EARN B AT HEE
R 4: JEERFFAT DRETM SR (L)

AARARAL s BT~ R

2021 2022 2023 2024.3/2024.1~3
BN (BT D 54.58 77.52 59.50 1.46
18] 2% FH &k 43.41 57.59 55.54 9.23
A S EE S 8.21 -18.07 1.09 -
FUIE A 20.06 1.29 1.33 -7.81
Z R T U 2E (%) - 0.16 0.17
Temsis 14.87 32.30 108.14 96.72
HoAh i 5 75 = 184.86 204.02 177.52 176.48
KHA AR 5F 1,138.45 1,272.72 1,228.65 1,228.73
AR EE T H A% %t 375.24 255.22 200.86 200.86
M= 1,960.09 2,026.11 1,968.52 1,946.77
BWRHEHESTHE 1,765.72 1,728.82 1,700.19 1,684.19
oAt B4 3R 212.85 208.35 190.94 222.78
S 55 1515 55 (%) 49.85 66.17 61.49 58.46
Rfids 844.60 1,053.39 992.27 948.00
pERitin 981.02 1,227.64 1,204.33 1,189.51
SRERTEE R A 899.16 758.47 764.19 757.26
BE7 A 52 (%) 50.05 60.59 61.18 61.10

42023 4, mEEHIAEIAEH40.52 1270

» B A BUT NI E KR A4S 24.00 1470, MFiEEEKEEfT 28.45 147,



I @mwggﬂﬁ ‘ AEERARRERERAT

cCXl 2024 FEIREFIFRRE
SR AL (%) 48.44 58.14 56.49 55.59
BTGB P LA B AR 5.54 12.03 21.99 0.27
PGB P AR I I I A -89.47 -106.85 155.31 413
Fodp USRI BT R B4 241.79 282.75 34358 22,51
HUAS B B A 2 s 8 (4 23.96 15.27 23.06 0.01
S AT R4 355.08 406.01 209.13 18.40
B GV B A I DG A 35.12 113.75 -101.22 -16.28
TR TR 0055 B 5 55 (X) 0.30 0.06 0.18 0.17
WA B 5 5 50(X) 0.65 0.50 0.81 -
SRS AL A T E (%) 47.83 60.93 58.36 56.29
FORLRIE: AR EIRE, iR E PR
BH ORI FE 50T

AT IREEN S B FESRIR T AR 7 5TI8E, 2023 £ AFDkEdart i sh &It e E
b AN AN R 73 B A EE K 6.949% 81 25.26%, & I L1424 HURE K B R BE F138 4 i o,
{5 H TR SEAR A SRR B B BT R, AR R SR BUNHE RS, 2023 AE KA H R 53
BRREE K, ORI B 50E, WS AL IR FR A, ARSI REERME ) RiF, (H
O] R J@ 3 55 AR BRI H #5585 H R A5 OR HL 32 B I R AT DY SR SR AT R S 7 20 R B
&R, BEEGIRE A RSt ST, A 2024 4 3 AR, mBERE I gL
SAFRATHRAGHUE 4,575.45 1270, Hrb AR B A 1,999.69 1270, & HRBIITEE R L.

HFE

BE 2023 FEK, AFAHOEZEES S 1,118.37 1270, L HERGEZLER 19%, 35
F45 T A AR S A R % 793.43 4470 FHT-HEHH A5 3K I[85 257 102.05 12 70FIE A
PRIE &% Z BRI B M 4 52.72 12.70; #% 2024 55 3 AR, AFBAF OEZRE =411 471.05
.75, FEFRHTFHER KRR % 432.80 147G

BE 2024 F 3 AR, Al M@ FARMAEERRRIFA PR FETL 21 4, S48 41.02 12
JG, HHAF R ET AR RN ERRRUFAMERED 1S, frr&% 1.40 127t [F
AR, AT ERRRFIA P

B2 2024 F 3 AR, ARG IFF RN AMELREHE 11 69.55 124.7T, o R BAAR 58 7= LL 1) 3.67%,
AR R FEAIE FERER] (201270) AUEER AR T AT (20.18 1278).

WML BLFEN: WA R SRMER (llfE AIREY KR, 2021~2024 45 4 A 19 H,
NF AR BIEA . MR, R HBEER AR SRR R L. RIEA TR RN,
BEMREHAH, AREATF T LEHEA LR,
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2024 FERETFRIR S

I @mwggﬂﬁ ‘ AEERARRERARAT
Xl

Rig Sm°

Ri%

oA

——2024 5, mHERBIEENS D KE, B RIE IR RO A B AR A T .

——2024 F, mHAERIEE B0 E AT IR g 4k SR I B 5 55 UL i 4 051 55 4 A, AL
T o

——2024 5, AHERRIRZ R TRISETE R B B, ALt — .

£ 5: WlBHE
HERR 2022 £ 3R 2023 EEfR 2024 £
RV R 1) 15 B PR 2R (%) 0.16 0.17 0.13~0.16
S35 145 e A A T AEL (%) 60.93 58.36 43.14~47.68

BERLRUE: oA [ B

THEETN

ESGRIMFG T, A vl AT BB, T fm RIS v D, 24w R T 5557
A4, NG ETERR, ARG BA ML, ARocHI B/ it e Mmamik, Hal ESG &
BURTATI-P 2K, JBAE ESG M AN, HRTIR ESG tHALTEE KA. MBhEPPAETTH, 2
m A& R AIPE TS AL, W55 SRR, BT Ab B TR RATI, KEE ) 5t 55 BT AT DARREE HLRE
PR MBI A 7 2 BT B I BORSCRR, aBEERIA R BERG A 2 X LW A PO EE T

TN

ry wo

JEBRU FI AR =/ 2L, A BT AR R BRI, WSROt —E R 508, ARk i
RSB R AT DU s Al 5K, PRBIPE VRIS 2 R A5 PSR 400 B 2 Q

MRS

RFECRAEERARY, ZREEANEFRNNHEERSE, AREBERE. BBREFAR
RIGEBRTRIATI3HF

KA M A EE R A WBUT EAT AR KR E A R, v m mE BN

RAEBUFRO . RAPERERBMERRE. ARSHERO SR, M. amE#R.
mERE mEA ZRERTELZ NRA T AL A RA R A, RN 2RISR EE
BSMEEFHEMRENEEIE, £ E25 R EER S

TENTHEABUN N RRISR A R R Tk, 2~ EBOR LB E5 T 3RS 1A J130R, Xt
WH ARSI SBUF SR EF T RIEFHEIERR, 5SmSR 1 BZRK
KA HE. 2023 4R A FIFAFBURFANIIA 1 63.82 1278,  H i ELFRBUR T AN H A IS 25 58 W h /7

5 R FE B A AT AR (0 TN A SR R A B B AT RS PR OLHEEAT AT IS BRI 2 — o RIS AR, ARsfs E bR
BT 5RAT LK BB, AT REARTE PSS [ B JEk U ) FE A AR e DR 3, % S5 R TR 352 R 3 P Rl T A% R i e S, 1A
gh, AR TS B 5 RAT A RR R PR E LA RE A ZE 5

6 il fE E PR ESG BIRIHAES R UL hilfE S & (ba) AIRA RN ESG PFEE ROVER, 456 F WHifs ).
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e | ERARERRERERAD
I @m‘m“%‘cﬂ)’ﬁ ‘ 2024 £ [ BREST RS
WA BN & 32,82 12 TE AR B BT 4 40 1275, FBEE KM % 4 S H5E
EYEN, AF AL SHURR S A SR,

IRERRZRE R 24

“19 ZHSOAFIGLI = 17, “23 =% 01/23 =H 017 FEERE 40 W 10 {2 7oA 41278, ¥
T B LR G PR 4% 5 3 M e AL, 2024 4F 3 A A TN “19 ZHREHA6/G19 =1 17 4T
i 2R IR A, ZETH AR 5.49% R E 2.49%, BEAPLEMRAHEH, “19 =#at
1G19 4% 17 SR B AT 5 1L FBUS I i 77+ R A 0.0064 14T “23 = fit 01/23 =4% 017
W A BT AL I

“19 SRS EMRIGLO = 17, “23 =#H# 01/23 =# 017 KRB HAS TN, S K
ARSI imBEMR. A FEMaE gk fat s, 2o 7o R R m i) 55 4+
SE77, Al RO Hah v RIE g, AR R R s kAT, EREF S F R B T
teia®s, HurEREGERE XS R

TR

i LATIR, S E bR 4R o r A R R I IR T BRA | 1 ARG HEDCN AAA, TR BN
Fasg; 4iFF “19 mEEOARIGLY =% 17 1 “23 =i 01/23 =3 017 s &9 H AAA.
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e | EEARESRERGRAT
I @'m‘m“%% ‘ 2024 £ R BRESTFARIR 25

fi—: ZEAA R RITRERBIR AR RNGHWEFALNEHE (BZE 2024 £
3 AXR)

ZMAANRBUFHA B REEERERL ZMAMEYT

l 9000 l lOOo

AR REAARAE

RES EE HBER
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I @mwggﬂﬁ ‘ AEERARRERERAT
Xl

2024 FERETFRIR S

fi—: ZEEKRFAERKABRARAVSHEREEE R (§3HOR)

Vot 58 (AL o0

2024.3/2024.1~3

ik 3,088,695.77 4,074,520.87 4,947,785.90 4,556,781.91
SR 1,434,698.49 1,824,543.25 1,698,294.36 1,936,264.95
HoAb IR 1,606,613.86 1,872,273.99 1,378,350.78 1,288,973.87
1718 1,388,207.93 1,375,073.23 1,665,582.57 1,797,245.66
K 24,372,461.59 25,694,112.23 26,789,338.48 27,077,500.56
[i] & Bt 7= 3,730,596.65 4,248,895.82 4,224,058.81 4,171,179.62
EdTR 3,929,785.03 2,176,494.04 2,941,748.82 3,084,170.78
T %= 2,633,186.50 2,719,791.69 3,726,745.60 3,712,903.27
B At 53,731,679.19 56,866,075.24 58,647,127.75 58,828,685.73
oAt B A R 869,422.15 1,195,235.49 1,214,396.79 1,335,481.33
% 13,308,493.98 15,898,895.00 17,827,817.81 -
K% 15,961,020.14 16,675,655.61 16,870,759.19 o=
JERTES 29,269,514.12 32,574,550.61 34,698,577.00 -
B 55 26,491,732.94 28,884,897.91 30,277,995.90 25,606,219.23
AT 32,927,506.80 37,235,220.44 40,369,997.30 39,859,020.38
IR & hens 20,804,172.39 19,630,854.79 18,277,130.46 18,969,665.35
PR H 1,304,697.25 1,554,066.15 1,639,656.85 -
Bl BN 20,495,688.98 19,619,240.74 20,980,589.97 3,725,898.93
LBV SR 425,496.28 390,370.93 386,042.20 35,259.10
Bt eas 192,532.43 245,436.91 176,944.46 5,183.16
R 333,306.07 269,388.79 337,437.40 23,706.55
EBIT 1,507,413.54 1,573,354.00 1,832,557.14 -
EBITDA 1,864,728.39 2,010,221.13 2,394,440.35 --
2oy O A oY OB st/ s RE 1 1 856,988.29 1,355,226.22 1,853,401.21 -12,817.83
8 S p I N B2 o TR R E -2,397,902.35 -2,574,221.19 -835,325.58 -99,646.98
S Iala ol N B3 o T R E 2 349,259.02 2,123,896.78 -297,070.58 -285,073.16
W4 b 2021 2022 2023 2024.3/2024.1~3

E BRI (%) 9.67 10.72 10.52 10.60
HATE) 2% FH 2 (%) 7.75 9.16 9.19 10.16
EBIT FiEHZ% (%) 7.35 8.02 8.73 -
ST PRI 2 2 (%) -- 2.85 3.17 =
Bl EER (X) 0.73 0.66 0.58 0.61
B LR (X) 0.65 0.59 0.51 0.52
BT A5 %(X) - 12.68 12.35 7.70*
I VAT i 35 & 2 22 (X) -- 12.04 11.91 8.20*
B A5 2 (%) 61.28 65.48 68.84 67.75
AL LG (%) 59.39 62.86 65.50 =
S5 55 1 15 55 (%) 4547 48.81 51.38 -
25 1 R [ 225 G B0 77 AR 00 B 4 R 1 2L

B0 -0.02 -0.0005 0.01 -
2R B I 8 VS Bl R AR I A I B U

NI () -0.04 -0.001 0.03 -
%Eﬁzﬂ#iﬁﬁfﬂ(ﬁﬁ%@%ﬁﬂ HAEEM 68 A (8 N
0 (X)

K45 /IEBITDA(X) 15.70 16.20 14.49 -
EBITDA/JH {5 %% (X) 0.14 0.13 0.13 =
EBITDA &7 &5 53 (X) 1.43 1.29 1.46 -
EBIT F| 27 75 f54(X) 1.16 1.01 1.12 =
FFO/ i 35t 5% (X) 0.01 0.02 0.02 -

T 1. 2024 E—FRARGEH I 2.0 A 7 SR DAEMNAL .

17 . c—

P |

1%
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LEEREERERDGRAHE

2024 FERETFRIR S

M=: ZEERFAEREARRLAAVIEBELTRER (BRAFAOR)

Vot 8 (AL Ton)

2024.3/2024.1~3

Rmst4 148,678.29 323,006.51 1,081,410.87 967,166.30
SO R 3,537.51 6,299.10 3,280.17 3,247.46
HoAt SR 296,505.81 379,748.58 402,128.28 400,788.82
PLA Su a7 = H AR S N 2 4

o R 2212 5 2 R 7 1,164,006.87 163,966.59 43,438.84 45,541.28
(e ey 766,349.11 1,446,213.77 1,539,707.90 1,513,756.18
HA GBI - - - -
FE Z 3% - - - -
Al A SR e - - - -
KR B 11,384,501.40 12,727,178.44 12,286,542.93 12,287,275.76
AR S T H %% 3,752,424.74 2,552,196.60 2,008,576.44 2,008,576.44
HoAh AR 2 4 2= 190,657.44 138,143.06 133,928.95 133,336.93
[i] 5 Bt 7= 2,671.54 2,313.74 1,492.25 1,456.62
M s e 2,518.52 2,311.92 2,105.32 2,053.67
Bt 19,600,866.28 20,261,073.57 19,685,180.54 19,467,748.77
A A KA H 17,406,617.85 17,350,704.96 17,093,605.93 16,955,652.89
BRHEETE 17,657,176.26 17,288,169.17 17,001,851.42 16,841,915.98
HoAth B AT 3K 2,128,525.77 2,083,489.21 1,909,368.75 2,227,800.93
S 4,210,221.03 6,970,096.32 6,101,064.03 5,541,975.92
KA 55 4,235,784.05 3,563,756.78 3,821,669.98 3,938,047.38
B 8,446,005.08 10,533,853.11 9,922,734.01 9,480,023.30
i %% 8,362,752.83 10,261,462.44 8,889,446.54 8,570,932.61
i a it 9,810,244.28 12,276,369.31 12,043,284.13 11,895,139.43
&R s At 9,790,622.00 7,984,704.26 7,641,896.42 7,572,609.34
FESCH 456,026.56 548,794.24 557,581.18 -
=22=V N 545,755.06 775,166.24 594,950.16 14,602.71
ez ¥ N2l 106,332.28 192,589.91 34,758.07 -78,106.64
B - - - -
HFE 200,599.15 12,903.35 13,307.16 -78,093.22
EBIT 601,919.60 518,149.90 544.,683.65 --
GE IS P LG B A 55,392.21 120,301.05 219,893.66 -2,661.07
P BE B P A (1 B 4 B 1 A -894,667.34 -1,068,549.87 1,553,074.82 41,254.79
B S A oY OB st/ e RE LY 1 351,211.14 1,137,525.69 -1,012,170.98 -162,794.16

W %&Fa 2021 2022 2023 2024.3/2024.1~3

SR 3 % (%) - 2.60 2.73 --
G IR 5 5 7= W A 22 (%) -- 0.16 0.17 -
T A B AL 2 AL 81 PR B0 4% B A3 (X) - - - -
ISR I o L (%) 1.53 1.91 2.06 2.08
B A5 2 (%) 50.05 60.59 61.18 61.10
AL LG (%) 48.44 58.14 56.49 55.59
S5 55 1 15 55 (%) 49.85 66.17 61.49 58.46
SRS 1 B AL A T EL (%) 47.83 60.93 58.36 56.29
M RA B 55 A5 5U(X) 0.65 0.50 0.81 -
B SN 0 I 5% (X) 0.30 0.06 0.18 0.17
K45 /IEBITDA(X) 13.88 20.13 18.03 -
EBITDA/JH {5 %% (X) 0.14 0.08 0.09 =
EBITDA )57 o5 54 (X) 1.33 0.95 0.99 -
EBIT #| 27 7 f54(X) 1.32 0.94 0.98 =

e 1. 2024 SE-FHRARZF I 24

Wi k9

fEbr DA 3. BRI A R DRI SRR i s s s TE N .
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EEL) HEAR
FEIAE R DL Fe i B v B HIRAR )T N 2 R 85 A G 5753/ 58 2 Mk e 60 5+ A S5+ — 4

% i Y
VA B A T3 S0+ A 19 45V 2
K% S K+ AT 2+ L% 97 £+ LA 6 25 0 2 5
yes K 55+ I 4
Lt it BB A - IR A RS
& HERE B B 7 R
% BEA BRI S+ 2 R T 3D
e IR B T4 W% A 2R % 4
— jﬁF%KEF‘Eﬂ%’%ﬁ—HL)U&fcmﬁﬁiﬂﬁﬂﬁéidﬁﬂ\%ﬁﬂfﬁmﬂﬁ%%ﬁ%?/i%'f&ﬁﬁiﬁferﬁjq&c%
T e AT 53 H+ 20 PR AL 58 -+ 5 2 5 25 B 98 2 T 23 R 5 )
K% AR + FoAAN 25 T BB + FoMl G + Fo A J R0 B i 8 72 -+ K SR 8
§* RS e BN RIS T 54915 4+ LS T 8 TR T 497 50
% AR B LA A7 5 P
TR T 8 G B TBOBCHEVE + LA 2 F M (R EL A B A 4 BT450 25 F0 4on  8 7213 5k B e
g DA FOAB AR 8 7+ A AL S T B T+ (LA 8 + A (A 78 + A 43 8 AL A W T 0
B i
4 pumAsmE S L T A1+ T 0 A I ) 722 B A T4 - R 8 8 0 6 2 S T 4
T RmAT SR BEAR B R 0 LT AR WA ERALA T - H% 4D
R o He CIRHE B+ F A LUK+ B RE IS 2K+ O Sk R 2 B I50) J 787
ERIEIES LB R AR E
1] 9 i 341 0 R+ B 20 P+ 0 25 90 PR+ % %% P
1] ¢ i 2 1161 2 A N
- B BN -8 MRS R 5 - T 9 B 4 5 SRR 4 S M A SR R & R M 4 4
B VBT B LT S -5 20 FE B 5 B - 01 28 P+ RS 2 - 1 8 8 M 452 25 P 0
gg EBIT (ERIRIZA) SRS B A0+ 0 PR A )3 -8 3 A 25 T 5
7 ;?;)DA(E‘WE'HW“” EBIT+ 7 1E+TET06  H K 015 8 S
ST A EBIT/ & 55 7= P R %
GRS ERSE RIS R T s T A
EBIT FliE% EBIT/E MY
WCBLEL BRI SRS S EI IS E N
g GG GRS I DL R IR [ VA P VA AR K R PSRRI v AR Y
& BeREH 52 3 43 R IR R SRR LS I 4 P R S R TR T 35 R 5
i o G R (0 28 T B L OB 4 R B — 5 08 VRS 0 A (7 B P YR + 20 5 e LM Y (00 >
+ZE PRI 18 0)
EBIT FI578 55 554 EBIT/F 2 H
% EBITDA | 8.7 s 4k EBITDA/F S 3 Hi
r==ie ot M Nroge
[ i{zgm@%"”"‘% A B R SR

PR S 78 5 15 4 (REE B L IS B+ USSR s B ) RS S

e Lo CFIESTH . FEER BTG B R WSO SRR & FIMER G A, DRALLFISTH . 2 OR 3R A Bl A e Aol 55
RARSRANE T T 20 MRS (SR TBITENR 2018 SR — ikl 554 Ak sURIm ) (M2 [2018]15 5, S T RMATHr e mh e gk, <3
BB AR KB = A L SR+ R BRI R A KR AR, B H SR E TS A SO BB H G IR E =18
B+ LA SO Vi H AR T N 25 RS A B B 7+ (It B < B+ R A B B B R RS B+ A B 8 A S TR A (L AR T
3. MRHE CATFRATIESF A A E BT RE A 3528 1 S——FA WP a) B &4 1[2008143 5, A F B RIS AR IEWZE WS
THERR, UKBEEFLEN SR, Elt THEFURBRAE R E, SRR At 2 5 28 LS B 70 1E 5 W % 35058 5
AN A 45 2
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ik EER ‘ AEERARRERARAT
I @ CCxi 2024 FFERERTRIRG

fif: ERFRENFSRENX

MifE A (BCA) & .
GRS b

aaa FETANBIFRSCRE T, PR RELE B HIRE IR, BEANZAFIRTIAEL R, 2 KRR,
aa FETANBIFRSCRE T, IR RESE G HIRE IR R, AR FIAERIIRA, B MR
a FETANBRFIRSCRE T, AR RELE BRI, B ZAMAR TR, 2 KRR
bbb FETANBRFIRSCRE T, IR RESE BRI — e, ZAFIGGIMER R, LK — 8.
bb FETANBRFRSCRE T, R RELE BTSRRI, ZAME TR ERRA, AR EEL R,
b FETCONBRFRSCRE T, PR REHE G155 HIRE VBT R IF A 53R, 140 KSR &

cce FETANBIFRSCRE T, VPR RELE 155 IR I AR T RAFRIZFF IR, SRR .

cc FETANEREIRSCRE T, AP QAN RELLIR RIS, BAMATRES KL,

c FETCONBIRFR SR T, IR RAREBEE TS5

TE: Frasadt, coc ZMULNERS, M MEHEHIT I “ORFSHATHMN, FORIE S B R T AL

ERERS X

AAA ZIR RARIE BT RIBE ISR, HEARRARAG TR, HL KR
AA PR RARIE G5 HIBEJIIRE, AR A HRRRED, B KRR,
A IR RARIE G5 RIBE TR, B RAFIG TR, B2 KRB,
BBB ZIR RARIE BTG HIBE T ARG TR ER, BLRE— K.
BB TR RARIE BTG RIBE TS, RARGF AT EIRK, AR EELH R .
B S PP RARIE BT 55 I BE UK MR AL T RAF IZF A, LR BRAR &
ccc SEVPX REE G 5 HIRE SR AR T R AT R BFR 5E, IB L AAR

cc VPR REAN RIS, BARATRESRE.

C VPR RAREEIE 65 -

E: Bk AAA %%, CCC LU RSN, N MBS+, = fF ST, Fonmsm sl T A% %,

IR R ISR AT S & X

AAA iAo, BAANZAT LB, 5 H KSR
AA ir AR, RAMBTFIRFERE D, (5 HARARIK.
A AR, B AR GBI, 5 XU LR
BBB Fir e att—fik, ZAMETFHEGLMECK, (& H X — K.
BB g, RATGT BRI, B 5 XS
B 515 2 A VERCR MO T RAF IO DERAEE, 15 A RURHR o
ccc SR A VER AT RIGRIZTFEAEE, (5 RS

cc BARREIERZILHF

c AL 5.

i BR AAA %, CCC G UNFEgSL, f—MEHASEAT M+ “— FFS#ATMM, FoRmg s BN T A% 5.
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