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BN T ZEH TR AR e B AR BN FUN TR A BR ST AR CLUR AR “ BNtk ™ MU T 52 38 45 58 4 AT BR 22 =)
CRAUR AR “BUMACHL”D e Hoh, BUMBRER UM 7 e B R T St B e A i A I E 4k, FETT s s IF R AR s A B 4
BTNV s BTN MR 2 B ST T S8 AR R S E RN TIF RS 5%, AU AE $ S BRI T 3@ AL Al i A . i AN
BET G MIRE.
ANTHWENBUNIRIRE R T AR 2, FAUN T 2 A0 7 Sl Ut i v I R B8 77 ia 8 ek 2 —, 7RI F 3RO I RA LS, 1Tk
A TN T B M TR AR ER I MU AR PPP T H , FESS R EE R ML E TR —E X EE LS.

K2 4 « B2 2023 RPN T EZIF R WA At ol (i {270

AT EHR £l di & WA | TAENE | &8 | SRS EAMEE
BATTRTT R R R REAERAR FUN TR R R R E A AR AR 240.09 104.46 87.24 45.51%
BUIH T T 2 A 4 A BR A ) B i N RBUR 2975.18 1340.01 1110.91 45.33%
B T AR SR A IR DT A W B i N RBUR 3193.90 1252.77 1066.05 45.97%

ﬁ)llﬁ?XLi‘ﬁ’ﬁ%[ﬂﬁFE/\j *AJIIT}\EB(WI_IHEF"* BERERR 129591 455.15 552.61 54.84%

\ U R AN 22 4
PRRIE: B ’mu\m

ERIER
AT BHIAMEBABE R R, BEERERRINATAREEERRETN.

TR A FIRAEN (RS (HEEABY (G—2ERREE: 91330100470102706G), #A 2024 455 A 31 H, AR AHT
THETFRIERFIR R 2R E D%

MR A FLAEAE A TF A SAT OSSR TR RA B LAHLS, AR AT EPEEL R, R EARHL R .

HE 2024 7 6 A 24 H, BEREREIARATA M ERETH BPIINEEREYPHIIT AL H . EIEFRT A6 7™ kA
BAT N A ERBUCEIE KRBT N A YATBUE ST RIAT N -

i R 2022 4
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(Z) EEKE
RIEHURAT (2024) 5 SXAFMAR EHL W, AFHE REFIER AR SIS . WERE TR, AR P EL LR
M. Br BIRFFIS, BRERIN A SRR IR SREE M L PR 1) A0 A B 7 T TE B R A

(=) /M@

ZEBA
2023 4, A EEWSWNFE LA TG, 28k B AN T R AL b Bk & P N g . [RI4E, AR EENS
EFRFEA TN, FEREASEFZE TR FH.

K 5« AF EEWFBALBRFEL (B 1270

I 1T R A 1 13.06 51.99% 10.99% 14.73 62.46% 16.94% 21.01 70.46% 16.30%
B gy 0.39 1.55% 75.68% 0.04 0.15% 32.67% 0.07 0.22% 65.85%
by T i 1 0.68 2.70% 28.44% 1.13 4.78% 43.15% 0.98 3.28% 43.01%
[HEEG N 2 8.33 33.17% 0.55% 4.84 20.53% 1.14% 0.10 0.33% 6.97%
Rl AR5 45 1.16 4.62% 46.13% 0.37 1.55% 30.21% 0.09 0.31% 101.69%
b et LN B 0.00 0.00% = 0.48 2.02% 2.00% 5.49 18.41% 2.38%
oAtk 5 1.50 5.96% 44.76% 2.01 8.50% 34.31% 2.08 6.98% 16.96%

&3t 25.12 100.00% 12.64% 23.59 100.00% 16.36% 29.81 100.00% 15.00%

& HNFIEL
e T A AR 20 ) o -4t e

b B EESH
(1) W ERL R

AT EME R SRR, O REHE, ZILMAEM PPP ES. He, HHEBILFEET, B
RET B ARBFBEKR, PPP HERFEIERES, RRWELIBHAFRFRE.

O\ T T RGO O 55 A L M T R M3 AT AR A AN PPP I H A% . A F I T SR A BN B 3E AR E N L RN K
PPP i Hiz & WU N, 2023 sER LA FTHIK, EEAMBHUAEINSS; W EBRRFRTIA KR,

T H TR R

o] T R B RS A R A 7 DT, BRTEERIH N KEETE o REE A R SN TE g &2 S (BLURTRIFRR B L fig
HG ) BT CEFCMUt Y DLEARSRSC, ol 8820 OB i 0 67 ST B S FH M SR 3R b 094 2, I 4 5T bRl J2
LR, @A R T KRR X AR AR SRR BAME TAE, hRAR S AT MR SR @B EmE, CH
B A3l T “H L 0. 7 SR, selth il @FERK R E B BIHE], A E DL SERR B3 S AN AR A AR A B
B M FESL R RS S 5% ) BRI S5 5 Ay s ©OKBETH R T4H S, DT EUS 44500 H 92 br AN 5% 1T i1
B S AT IA S AU LL 2B 4.

2023 4, A SCHMHHURN 7.92 1278, BRAKEDH; WEERRANE, FEANBEEFRFHNELAME $5.

HE 2024 4E 3 AJE, KEESHFRELE 78.08 1478, CIERERE 73.20 1270, HiitseBl bSO 78.08 1278, Rt Cfiilik
A 6728 1278, Bt 3| tib ik & iRIE 71.47 1270, AT T HA Y Szt - Hb T R BRI H .

T

AT LFARETH FEHAFA . FARNUNTTTBA @R KA RA R HUNRPUASE R A R A 7 AU T N & EH R A
FRAR (CAFRH “EEAF) &,
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WA AFUKIH TREHEARE R, R TRBOZFEIRE, TEASHHESE. IR EHEES, ARMENHBRINGE. BUFY
WO TAERERE 7y B BT 07 TR, AR & R 2 e e RO A B, — O T E TRERE 1%, M5Bk =: ARIEN
T H R RS T AT RS, T H AR S R AT S RRAEIZIEIH B B R A, U T N R R 3L T RH LR 28 b
LD, SR AN EL TR & 17 20 ML Bt i A AN IEL, - XA 5%~25%.

A 2024 £ 3 AR, AFERTEERTARETH R ARE 81.17 1278, Boeldli& 41.71 1276; e EE0 H iR a8 5% 58.99 12
TG, ARRBEFBLR
PPP B H
H 2018 LK, AFRKIGH &% BARE SIS, (BN SHAR T S 5Wi 4 PPP I H 1. /A A 7#&$E: PPP Wi H 1 BN ZE &8 i
IRPRIE B TR SRR A R I, KIE SN T E X BT BN . AE 2024 4E 3 K, ARIAERIRDA
A, AFIIENH S AT, THYBRA BOT R, HWENEZRWEGE PPP I H ., AR RN 13.44 1278, Hrr 2023 4E52H
4.11 1276, 4T H 32 E HA G 8 o 25 i I 4 Rl 2K

K 6« 3% 2024 4 3 AJE AT PPP T H M CA7: 1270)

WA T 351 FHE s L E 4k
EIREL N TR (PGB PPP i H
S333 (49 HIB) KFEMF T EMKBEK
TR ERE AR E S223 HIEIERLL 5L 22.96 3.5 4 12 £ 22.71 6.26 1.60

OKI1#) T2 PPP T H
AT A BN T E B X S AL T B &
BT AL PPP W H

56 1L 15.66 34 12 4 17.88 6.09 3.34

56 1L 13.82 34 20 4 14.54 1.09 0.16

Ak - 52.44 - - 55.13 13.44 5.10

R, oy TH RS

e, BA T4

2) B~ R
AT HERBEHZHE UBRSENE, SETERBERE T, SFEER—EHTE.

N F L E I W 45 T B A R RUN IR Bl R A BRA W AT IR E L A R TR A " &, B s RO R B

BZ 2024 4 3 AJE, ARTEEE I REHFIUE R 28I E , THRISETE 30.00 1276, O 5ERR % 28.02 1276, AT
2498 JiV Uik, CAYETHN 23.48 Ji Pk, OSSR 30.56 1270, BTSN 29.50 127C.

2023 4F, A SEIH AR HEURON 2.32 1278, [FEE TR, EEREEEANRESEG B ERAERK 0.07 28, FE
REE A ZEA SN . B 2024 4F 3 HE, AnlfEg i 152, M 12871.89 SEUK, LM E 3.46 1270, RS H
Hh,

BZ 2024 43 AR, ARSBREEFRGH~HHEIL 7 A, RIFHE 4.22 4250, B1FSEB# I 2.70 4 C.
(3) M EERERK
) LT B 2 B 45 AR U i B A B8 FR B B R RIS K .
5w R A R T B 5 FR I A R BT, M 45 R SZ AT TR A 55 ERAE R A SR LRI B e K
AE] A F ARV R W, (EH UK S E R LR 4 SO EIEE R RN, ERMET R, ok, AuUEEE
P SZ AL MR P E A FALEE 50 R DAL, IONTEYR TR WUS — MO . BEFAL)G, BEEE R S ARSI i, mARATIEE
M. B 2024 4 3 AR, B A STEGTNTTE B A S A E AL A By 26989 A L.
2023 4, AT EE RN FE LA P TR, LS5 BRI R LA K.
(4) HmHE
SRR VR RS L SR, A E R A BN KR TR

TR A L 95 R A RAHE UM R o A IR A FRAH, B R A BN . AR AR EE S, L AR AR BN I
PRGN 5t B s AR BT TR

IREFIFRIRS | 8



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

e, AFMRIETHE P E&AEMTR, SHNESITRE. EMRWERE, RES5THEEFSITASERH, —H9EME
EAPMNIBK FES AT, —S BRI R . G557 7, A TR AN 8 145 B0 X3 NI 4 45 B AT 7R I A5 5,
SRR EA 2, ST RGN NSRRI 1~6 AARZE, 3T RGIMEBIIK 20 A SR AN 84 . 2023 £, AFE
B AN TR BT B, 8 2R RS 18 8 S WA 4 M 45 AR 5 2

(5) BhEAMEE

SZATWBERT BN S P& BEEE M, AFMBEHETKRAKIETFE, TARMEBEREE™.

ol AL S A MR A R R A E. AL E M. AL FIADNI, BRI TS SR  iE A
A, AJLFIRSS . FTREA M E . #E 2024 423 AR, A=A G SAEREN 0.03 1278, 52023 4 3 HEWD 3.65 12
gt EARBEMEEE. 2023 4, AR USRI EERIE R, 3228 R 247 WBERAR L Sl S WL 1 sh 5 .

(6) ELTIHg
A TRBEHM A RBOF R AR E NS, WEBREKTRAL.
AL S B AU G P IR IS S E A R A T . BN RO AR S S8 BR A F RN R L3RR RS Sk B PR A = £ 53 .

MR BTN REUF P AT R T T A B A A R AR E W TER) SRR, fa R fAaiE HiE gl S e s
EEH RS s NSRS H T AL, Kb, B RS R  LAREM S Tl A 4 T

W SR TT T, SR POk AN D R A ik, A R G 2 2 BV A 2E D Sk itk 8 DLl R SR e i Rig
SRR, BHSEEEEREN; TFHiDLE A TSRS AR ISR S E RN, B S AR EPIRNA

2023 4, AFNETTEIZE 1448.13 Jilli; B LiHEWARIEE K, FER LFEERFHEF RS FEG LS BRIRKCPFER.
(7) FHAhNL%

O EVHARY 45 EBEPE B R . B S ARSI AL R . AR EE M. B A RE RETEUIRRIL,
2 R AT IR E A7 . #E 2024 4 3 AK, AFWHTXAMLFER@ENER 8.60 /55K, MR 83.20%. 2023 4, 4
A LB G 029 1276, FEEAAE AR K.

| 3 g3

CHPUILT N, O EDR R AR LR OB SR ¢ RPHET R RS, TR R E SR R RIBMR BN T BB
PRI, ST RO E AR RO RIS P vh—J7 248 DOBE R SO0, A BT 2. TR R
BIEURTEE R, 5 —Tr R DSk A . B FA S BRSO 0, H R 2 ST B S I A .

(M) MBHE

NEIBEHET 2023 SEEIEM SR, PE SIS CRRERE GO X BRI S AT T, IR HR T RS R B R LA
et . ARIRMER 2024 F—FEM FMEREH .

HZ 2024 4F 3 AJE, AFMEPNEIEE—RFARETT 29 Ko 2023 /2024 F—FE, A EIGEBUAKR, WS EHdET
Bl 5 5
BERE

AFREREE K, EREEPIRBETLE R BEE=E PPPHAREA LK, BERE—RK.

B 7« NREIEZEB RO CRAL: 278

2021 £ 2023 4R 2024 £ 3 A
W% 49.26 23.24% 69.88 31.42% 74.46 31.01% 73.88 30.91%
T4 16.25 7.66% 28.10 12.63% 36.95 15.39% 39.28 16.43%
7% 12.46 5.88% 17.64 7.93% 16.37 6.82% 17.41 7.28%
El/i%} - gus 162.71 76.76% 152.54 68.58% 165.63 68.99% 165.12 69.09%
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2021 4EJ&R 2022 R 2023 £ 2024 4% 3 &
LS VA6 6.16 2.90% 9.35 4.20% 18.65 7.77% 18.74 7.84%
[ 7€ Bt 7 33.20 15.66% 33.24 14.95% 33.84 14.09% 33.40 13.98%
TRH™ 37.16 17.53% 33.00 14.84% 28.76 11.98% 28.25 11.82%
FoAt AR B0 55 68.68 32.40% 63.39 28.50% 70.73 29.46% 71.22 29.80%
B A 211.97 100.00% 222.42 100.00% 240.09 100.00% 239.00 100.00%

BRI B BB AR A W o THR A 2024 4 —ZR BN 554 A R

E 2023 R, AR GETEAUL 2022 FRAFTGK, FEORE T REM PPP W H KN B LAER A B e .
B, AR TR M S R EAFERITEK 36.87 1470 AFAFRAEEE LA KA 5.98 {4t WK 3.42 120t A RIBLIEA 8.00
276 (KEETH BT H %), ARKMRUGK (&—4F R 2 EZN R PPP I H 3K 15.99 L0 F R EE TREK 2.75 1276
25w [ 8 B T S 55.45 4276, RibrHETIH 21.54 4270, FEBRER T (22.80 1270) MpEEETY (8.39 1270 M. ~FTGE
PRI R E 32.72 1276, B THRMESS 3.96 1270, £y PPP I HAFVFAL 28.36 1470, A ) HAt ARG Z) B8 7 % 1 018 4:257.65 1270
A1 PPP TR H 2 %5k 9.39 LI R -

A 2024 £ 3 HIR, AEIZRE=YNIRMEEE, SRR, K 0.75 1470,

AALEH

RBUFRIRBAE W, AFREENGAEK, KhSRRAMBEAAR G LR, Wafkety: gk,
BAMEFFHENT, REHREHRE, RPEAAEIRK,

K% 8 « AR BEPTAHEA MBI (RO 1270

2021 5 2022 5 )& 2023 & 2024 % 3 HJ&

&5 =4 e kX =0 &8 510
SR A 30.20 30.27% 30.20 30.53% 30.20 28.91% 30.20 28.94%
A NN 39.79 39.88% 39.81 40.25% 41.88 40.09% 41.00 39.30%
R4y B 15.72 15.75% 16.37 16.55% 17.35 16.61% 17.64 16.91%
BB R A 12.23 12.26% 10.64 10.76% 13.14 12.58% 13.42 12.86%
FAREN 99.79 100.00% 98.92 100.00% 104.46 100.00% 104.34 100.00%
GORRIE: e G AR 2 7 a7 TR A 2024 4 —ZRFEEI &R B 5

A 2023 FIE, AR PrAE NG 2022 SFRA K, FERWBBUFTCERIN T AT A TEG Fr & B 5 2 PLSlfi i A M5t
ANPNE, Bt SR E RS -

K& 9« AR EEABHILTIL CRAL: 270

2021 55 2022 %) 2023 & 2024 % 3 B &
Vil 42.73 38.09% 25.51 20.65% 22.65 16.70% 20.28 15.06%
REAFIKER 4.49 4.00% 7.32 5.93% 9.46 6.98% 7.49 5.56%
FoAth R AT 3K 6.30 5.62% 7.69 6.22% 6.17 4.55% 6.55 4.86%
%z;ﬁﬁﬁm% 28.48 25.38% 5.04 4.08% 1.78 1.31% 1.26 0.93%
E =/ Rk 69.45 61.91% 98.00 79.35% 112.97 83.30% 114.38 84.94%
KA 24.51 21.85% 30.61 24.78% 34.89 25.72% 36.64 27.21%

LARIEUMEE (2003) 140 SOCHF, HEUNTIMBUS A R AR, A7 A 2002 52 50 4 IH
CO R T AR HR B A SR E 0 G TR ST

IRERIPRIRE | 10
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2021 £ 2022 £EJE 2023 £ 2024 £ 3 A&

A A8 55 9.20 8.20% 33.29 26.96% 37.89 27.94% 37.71 28.01%
LS IV NE 14.15 12.61% 12.98 10.51% 18.72 13.80% 18.77 13.94%
BB AS 16.40 14.62% 15.91 12.88% 16.22 11.96% 16.10 11.96%
Wikigst] 112.18 100.00% 123.50 100.00% 135.63 100.00% 134.66 100.00%
PORLRUR: A BHS ARG A W) o THR 5 R 2024 4F —Z= I 55 4R R B 3

A 2023 FIE, AR AGUSBIE 2022 FIRAPHHEK, FERAAEFSMIHE LHREM K FE AGEMI ARSI Ty E. H
RN GE A A AT TR R A R B AU IR 58 < A A S S5 TR J ) AR SE A 3K . BBORF & B AN H & 018 <
T R ST A 3 S BT B P R A 2 o AR 5 F A AT R I AT 3K A JE 3 7 i 4 8 A 5 55 1 5

B 2023 fF)R, ARG 87.24 1278, 2022 AP, MBULKIAGI%S (4 96.26%) N, GRS REF: &6
S ARATHE I BRI RIBURN S I L0 & 41%- 44%F1 13%; AT REERI R X 8] 3.3%~5.0%, EEASERITAEZIFRBAT. &
R RARAT Fh B @ AT IR A IR A RIS FE05 73, AP IIERAAR G, RFZAT 2.8%~3.6%; BURFEIHiFH 2R X
6] 2.8%~4.0%. [FIHIZR, AT WP AU AR 545 2 AR Ab 3 2022 4RI /NIRRT, A BB 55 BEAMK EL R 2022 R K, 57
SR

Y

K 10 » AwlfRgaitgtsit (A 27 B 11« AR RSALFTE N
100.00 40.00% 60.00%
90.00 36.97%
35.00% . 00— m—g 56.34%
80.00 55.00% mm 6490
30.00% 92%
70.00
0 50.00%
60.00 25.00%
45.67% 45.51% 45.82%
5000 20.00% 45.00% T © 5050
59% 43.41%
40.00 15.00% .
2000 40.00%
10.00%
20.00 25.00%
27.36 2.685.00% '
10.00 .
- 3 3.04% 31.86%
0.00 H— — 0.00% 30.00%
20214 & 20224 20234FJi% 20245F3 & 20214 i 20224FJ& 20234F i 20244F3 [ ik
K55 v AL LE 3R —— i —— i %
— 1 5 KIS et 5315 55 11 4 M0 5 L
VORISR : BEABHEMRAE A R iR . 2024 4F— R 551K BARGE TR 7 PORLRIR: A PHEARE A T W TR . 2024 4F— I 55403 AR b Bk} R o
MWE BB IAR ARG, AR E AR,
P2 12 « B 2023 FFIRA AT 20655 IR 73 A7 1 10t
| 14EA 1ZE 24 2E3F 3 E ait
BEEEH (270 3.26 3.46 14.05 63.95 87.24
5B BAESn e 3.74% 3.97% 16.10% 74.19% 100.00%

VORI 6 B o AL A SRR 2

EHEEN
AFEWSRAGEIEK, EEVAEIRGH TE, FESH/ME TR

IRERIPRIRE | 11
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K% 13 « ARl AIRE/IE L CRhr: 4470 P 14 2023 £ FVENML YN R B
i 20214 | 20224F | 20234 io_zg ? Hfede s
i L% 7.84%
Bl AN 26.21 27.95 33.05 3.59 Ll
Bl A 22.54 22.30 26.71 272
911w % FH 4.01 435 477 0.97
HAtue s 042 0.51 0.49 0.12
BBt 1.88 0.17 038 0.07
GERSET 2.24 2.47 2.29 0.03
A 14.97% 19.85%  18.18%  2236%  UPT
oon SR
SRR 1.93% 2.30% 2.42% = : i
70.46%
RPN 1.89% 1.82% L.77% -
BURIAR: DA BUE I 20 7 T TR A 2024 G — 2RIV 5 R ME R BORPRIR: TR A B AR AR 2 7] o T4 5 e

2023 4, AEPEMEWANFVENL A R LI, (EENANERA . R, A I R E A i, A7 S e 2R
(2.49 f2.70) F49H (2.02 1270 AL

2023 4F, /AR SLARIK A BRI B, He el as E TR 114 B A T3 e e P A R, R B EL N R .
2023 4, AEl AR R R ELLE K, (EE RS R R B BT R R

4 B
ARRNSZIR R, SEEDHRLSRAIEETRD, BEBREFTE, MAMEBRAK.

K 15« ArBLeiR RS CRAL: 127D

BiE| 2021 ¢ 2022 4 2023 4F 20244 1—3 H

LE I AN 48.07 38.78 32.63 12.21
LENBINET DT 37.32 29.44 27.78 8.85
SLEENNSREFH 10.75 9.34 4.85 3.36
BEE SIS 26.47 16.13 9.48 1.15
BBESI AT DT 27.72 18.39 5.72 2.82
BRES SR B ST -1.26 -2.26 3.77 -1.67
EREH ISR BREH 9.49 7.08 8.62 1.70
B IR BIIAE RN DT 19.17 44.01 16.03 4.64
BRI R T 26.71 39.87 13.83 421
EVEFP LW B HH -7.55 4.14 2.20 0.44
b PN 137.76% 78.37% 75.29% 142.72%
BORIUR : 65 S AR 2 7 F7 v A 2024 4F — R I 4R B

2023 4, AFIERANLFEILARAR, WNSEIFR E—#, T8RN B SIS 8GR Ak N, &8
B RN AT d /s s Il ST B RS %, £ 2 R PPP Wi H 3 NBE W S, S TE s 4 tid i B R R
N; BFIEEHRTIMESRRIEFRN, AT FRAK, BRGNS RN IUBELE R R K.

ZERERTEN
AFEEBER SRR, BIREEGE, A fERETE.
F% 16 « A A EEGHEARE L
TWE B 2021 4 2022 4% 2023 4% 20244 3 H
TR R AR st & 115.27% 273.93% 328.69% 364.27%
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iH Ei=7 2021 £ 2022 £ 2023 48 2024 ¥ 3 H
HE L E 86.11% 204.78% 256.42% 278.44%
WeRBBBELE (D 0.63 3.87 11.34 14.65
EBITDA (Z70) 5.49 8.78 9.52
KA Gidabs 4 ER 15 % /EBITDA (fi5) 13.48 9.47 9.17
EBITDA FEf54L (f5) 2.14 2.55 2.78

VORI 02 Do U A ) o LR 2024 4620 25 S 42 R BRI A
PREFIAA, A BB SAE S LU A Frie Tt 2024 4F 3 HIRBLGAINRIS L 14.65 f5. BAE, ArlRIEGiRe 1fainom. 2023
4, A#) EBITDA [RILLA BT, 43615 %/EBITDA /Mg FF#, EBITDA FIEMEHUNMER K. SAE, ARG IR,

B 2024 4F 3 HIR, AFDXAMACRILZEN 6.52%, RN RIRRITT, SEREIER, a8 iR,

Bl 17 « 2 2024 4F 3 HJR A RN AMELRIE S (AL 427D

& HRRH REEE N RBARERTT
B g TAEBIE R ST A A 1.30 7 I
AFEPH T T A A B AR T A B ) 0.44 2 &
AN 11 2 5 J e B AR A A B ) 3.00 P &
B A A BR A ] 2.06 52 2
A1t 6.80 -

TORIRIE : BEA A5 MR 2 ) o TR o e
R 2024 1 3 HIE, AR FLIHIREEATIASHIE 169.16 1270, AAF I 56.83 1470, [6BR v IEiE @ .
BERS LA, BE TSR KINA TAEAE E R A IR S AP 3

| 6 ARSI EE 2T P
AT A EEAHEBBIRGENELLSE, S TATEESERE, BERRSAHEEKER.

INTEV AR BRI R AR R 55, W T AR IR R, A 2023 R, AR R 164.51 1270, EERNHABIER
B KBRS ANE E 2; AEi45 40.22 {40, SRS EALL LR 32.18%, KM% MinEs, IlEemMEsL 22.45 £4,
2023 4F, AT AESZIUE VSN 11.58 1270, FIE S 0.13 1278,

(FH) ESG FH

ATNERRAEEEFERAN, BRBITEAEG SVISTE, BEEWR N ERSE. BEKE, BiAT ESG £
T, HHFEEERREN,

IREE T, 2 W) 3R T 2 AR R B A R A L 45 T BV REREE, W RE SRR HER . Ry AR AR . MR SRR XU, R H AT,
wElRRAEZETEEN, SRS G5 RV HERE A O T A5 .

HETUE M, AFFER. #FEEE NI E B A= ek g, R, ARRSRWNBUFEE, S5 8P 0E, AT
S e i L

VEEJTH, A RS RIBOAEW, R BT AR GRS S, BN TR IR E . IR N, AR EEAT
TERIE VB O 52 24T =R A 17 B LAt A 551 5 7 o

. SRR

AT ERBHIANGSLAERER, AFENRHTTEZRRTEM TR ERRER=BE R —, FERERPIEANE
FFANIESE 75 ERG BUR 9 J1 3R

AT EBREH AN TN RBUF . 2023 4, BUNTEHF SRR E0g, IR A PG, BN & RiF, WBUE 467
IRBE, 23K RIS T AT LA LK. A 2023 4R, HUHTTBURN 655 RBUN 3867.10 /47T, 75 BUR 655 IRATY 3867.50
fet. Bk, AR SRR SR A AR 6.
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DN FSRATUNN TIT 2L PR i SR el e A 1 B R R IE o k2 —, REF RIS R R AR RS R AL L
BN S, FEBTE BRGNS BUR NI 255 T SR A BOR B 730 H

2023 47, MIEFUHIEKR (2022) 157 S3CHF, BUMBBLIE AN 1 2 f5 H 3 35 08 42 A BRA R R 1N Je 8BS = KB IR A A 55%
JBAL s AU SR BT BR A T 30%BAN LA J BT H A5 3050 BV FRA R 30% AU AR S FAL AR AR, WA R AN 1.50 2
JG; AREBURILE (2023) 46 530, BUMBHELI UM 1 2 J8 2 v 4 AR I BR A Rl REA I A 7] 4% RABUE R A, A =
PEARAT 0.10 1270, AR &0 H @1 5A IS BRI A B, 2023 FFRARA 16.22 1476, 2023 4F, ARWE|E
AN 0.80 1270, 2% & HAR 7 0.49 {27T

BTG, NRIMEYE S, XA KOS & B R R T H A EUR S

RIFRILRESI TR

“22 FUMIIR MTNO02”  “22 B3 & MTN003” F1 “23 A& MTNOOT” HIAT N S AS R At 4 4510 2 At AT e (03 45 ST AT ARAIE
1R, ZEEE VS, SN B IE S9N AAA, IPHRESE AR E, HIEA RIRTH T LR GBI 1 2 4tk .

Ly BRERFRES R

FEF X AT GEE KB W5 RS A0SR R S 2k sk S5 7 T N ZEA A Wil BEA RS 4ERE A 7 RRKIAE SIS0 AAY, 4
FRoU i “22 Bk MTNOOTA”  “22 Bi 3k MTNOOIB” 1 “22 Wiskidt” (SR AAT, 4E4F “22 BUNIRAE MTNO02”  “22
BUNIR A MTNO03” F1 “23 il & MTNOOL” 15 %N AAA, TFH RS NFEE .
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i 1-3 AREBFARER (BE 2024 F3 AK)
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B 2-1 EEWSHREER (AREFHOF)

m H 2021 £ 2023 £ 2024 ££3

T & B3R

WEEH UL 17.23 28.14 36.97 39.30
MK (278D 1.14 248 5.98 2.06
FARWER (2 421 5.32 6.14 6.79
71 (2ot 12.46 17.64 16.37 17.41
KHBBRE B (1270 9.02 7.06 7.47 7.37
il % (20 33.20 33.24 33.84 33.40
TR (2 0.02 0.26 0.32 0.39
BEr A (470 211.97 22242 240.09 239.00
SEWRHEA (276 30.20 30.20 30.20 30.20
DRI (1270 12.23 10.64 13.14 13.42
&N (1878 99.79 98.92 104.46 104.34
BGi% (Lot 27.36 727 3.26 2.68
K% (oo 46.65 75.88 83.98 85.55
A#fR% (Lo 74.01 83.15 87.24 88.23
Bl (2o 26.21 27.95 33.05 3.59
ELEA (26 22.54 22.30 26.71 2.72
HAdlas (2o 0.42 0.51 0.49 0.12
FhE S (270 2.24 247 2.29 0.03
EBITDA ({Z70) 5.49 8.78 9.52 =
BT AL RALST S IBIBE (26 36.10 21.91 24.89 5.13
LEFEINRERNDMT (278 48.07 38.78 32.63 12.21
LEFEINNGRE IR (1270 10.75 9.34 485 3.36
PRGN EIREFE (1270) -1.26 2.26 3.77 -1.67
FEIEBII AR ER (L0 -7.55 4.14 2.20 0.44
g gt

HEGPUR B (DO 15.50 13.89 7.76 =
LR (PO 1.93 1.48 1.57 -
RSB REEE (PO 0.13 0.13 0.14 =
WEBNLL (%) 137.76 78.37 75.29 142.72
EFNEZE (%) 14.97 19.85 18.18 22.36
RMPEARREZE (%) 1.93 2.30 2.42 -
BRI (%) 1.89 1.82 1.77 =
KIS HEAILR (%) 31.86 43.41 44.56 45.05
RIS BEAMLILE (%) 42.59 45.67 4551 45.82
B RARE (%) 52.92 55.53 56.49 56.34
M (%) 11527 273.93 328.69 364.27
HELE (%) 86.11 204.78 256.42 278.44
LEMNEMEN L (%) 25.16 36.61 21.42 =
WS (5 0.63 3.87 11.34 14.65
EBITDA F| R4 (%) 2.14 2.55 2.78 =
41355 /EBITDA (f5) 13.48 9.47 9.17 -
L 41\4\21‘\3111‘\»@4' HIAREAE KA B NN AR S5 AT RZ AT 2. A4 i r £ U5 & MINECZ TE R L AFEE RS, RIS TN 3. BRI IS, BHEART: 4

2024 4

i
K BEE B NCIN R

il f
% E[ISEN

2024 R S5 RANFR AL BT
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T & B3R
WEEH UL
MK (278D
FARWER (2
FIe (2
KHBBRE B (1270
& & B (2o
HETRE (2
BEr A (470
SEWRHEA (276
DRI (1270
P #FE R (L)
BGi% (Lot
K% (oo
A#fR% (Lo
Bl (2o
ELEA (26
HAteas (2o
FhE S (270
EBITDA ({Z70)

WM RO SRS (270

SEWENIERNDNT (2o
LEWENIEREFH (L
B EEBII AR B (o0
FEIEBII AR ER (L0
g gt

BB BTBUR 3 (0O
LR (PO
BB (5O
BLEWAL (%)

B FNER (%)
RMPEARREZE (%)
FRPEWERE (%)

KIS HEAILR (%)
RIS BEAMLILE (%)
B (%)

M (%)

HAE (%)
LEWNESREN TR (%)
WS (5
EBITDA F| R4 (%)
A5 % /EBITDA (f)

i, EBITDA #

KA T G T LS AR I RITE R L AFTEE S, 2
CVETHEL 4.7 FoR
AR 2 A 6 R A 2024 4R TR SRR

Bt 2-2 ETEWSEREEER (ARABOR)

2021 4E

7.61
0.26
3.77
4.44
25.73
29.31
0.00
161.23
30.20
0.00
83.36
25.78
9.20
34.98
5.52
4.45
0.41
0.51

6.87
12.79
6.24
8.54
-12.35

BIR AR 2. &
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2022 4f

15.31
1.65
10.74
5.84
27.35
27.86
0.28
163.92
30.20
0.00
83.19
4.61
33.31
37.92
8.03
5.55
0.49
0.28

3.38
10.97
0.81
6.34
0.88

7.11
1.08
0.05
42.11
27.58
1.56
0.38
28.60
31.31
49.25
240.34
199.02
5.71
332

/

/

12024 4

2023 £ 2024 ££3

19.39 19.93
4.19 0.50
10.82 11.32
2.89 2.95
31.01 30.35
26.87 26.64
0.34 0.39
164.51 161.54
30.20 30.20
0.00 0.00
84.79 84.02
0.86 1.22
39.36 39.36
40.22 40.58
11.58 0.35
9.85 0.05
0.49 0.12
0.13 -0.07
/ -
3.72 0.48
4.94 4.67
-4.86 0.41
8.92 0.13
0.69 -0.01
3.97 =
2.26 -
0.07 -
32.17 138.78
13.11 68.24
1.00 -
0.00 -
31.70 31.90
32.18 32.57
48.46 47.99
464.05 585.54
42837 536.50
-59.98 =
22.45 1635
/ -
/ -

B SHAEAL T 30 BT ARARE AP EIH, FEHY
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B3 EEUWSEFNITEQN

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE
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Ei-(E %S

B RAUER A KR
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B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4
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hilke
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B Bk
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ez
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HLRLEER

Eoe T
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EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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it 4-1 EFKERAFREEREX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

Bt 42 PRAGHERAFRIERETN
B A A3 R S B B 9 SR K R

Fith 4-3 FFRREBRERE N
VPSR SRS F SRR A AT RO AT REPERO VRO . VPSR B A IR . U FiE . eSS 00Fh.

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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