ERFREANPH

AR WMAREET [2024] 0569 =

BEENUFIRELZREARRAAF:

KL 2HERERANEAERABREREFETRZHN R QAR L “23
FUIE/23 iR 017 WS RIRREETT TIRERITR, ZERITRER
SE, WRRERENREFRRAREBERFRN AA, ITRRE
ARE, FEIRYERF “23 Ulif/23 itk 017 ERER A AAA.
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

15 A FR R & AR

AEHEBBRACEAERLSHREREHITEERLA (UTHR “FHLR” ) HARNERTR
®E (UTEHR FRE" ) , ZQAFHWT:

LARRAETR, FRHESWEZENKAFEEMZWAIERIT ML BR AE
MXEEXR, DRI EITFRARSHRENRZ B IR FEEAZWARIERIT ML R
NIER KRB K R

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RENEL.

BAIERIRE L, BERAT WANITRREIILRAREME M HET, RETHENR
MEBE=TFAHRAL D AN TFIFIFAE

ARRPRIRBERETRHEMN BB/ HELXELIPIMRHBHES, AREENEZEN. EXM.
M. EREMHBEBHRETN/HELGHRTR, KT SWIRRAEXNE. TEE. KRR
WISFFRERHITEEFENZENLN, ERNEBREHRDF/ILHBHRENEESENE. B
SEME . MR B MR A R RIE.

SAMENAZIIRNRERARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREZENREITHIRE
MRKFIBTTE.

6AREBHARRER, EXITHRINFSHNER. HPEETFREREGRONA 2024 £ 6
B 22 BZE 2025 F 6 A 21 BAR, ZABRE LTRSS, FREFMRRAR. EIFRER
AR, FREWEPELHREITR. TEEFR. BHEER. PLEITR. BIETFRERE,
J2% 3: s D WA

7 ARENZFENFAXMAFDEEARTEWAE. BRERETRSRAESN, TG XIF
MNREEAEAERERDTEWBEARN, FHEATFRITHRGME LRSS SERRHE
. EREATURBAT SHRNHEN L XERFERTRERERHR. KT SWXIA
RERRFRER . BEERERMNRSERTHERN —ERYTRBMEMI E.

BAFHARRERTDENAE, ZEH. INENREEMEREFER/SIRARE, NER
Ao

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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BEENMIFIRBLZREATRLF
EAER “23 AlifE/23 filiFk 017 2024 FERERFRRE

FHERRRIPRER BRERIVLR H 3 EXRIPRER TRAK INARR R

AA/RETE 2024/6/22 AA/RRE & & R
mmiE A PR AER
BEWE  LRTA e e —
BRI R e ) RIEtT —iEtr E w49
23 FUilF/23 {15 01 AAA AAA XGRS 100.0% 58.8
T ORI B R A ERIE RA R X AR ZERG
A b EiEE 100.0% 56.0
== BFISHMEEN 45.0% 233
W% R hsmiE 20.0% 12.0
ik | R ASSIER(D
wEd jlfﬂifiikiiﬁ”&E\%@ﬁB:EA ARAEEE J—— 35.0% o1 5
ENEMRERRBEFEZRIME, TEMEWFRN
BRI R R BB RIR. T LB SHEER HABEZR x
Flr g,
MEERIRIL (BCA) a
HE 2023 R, ARDEMBEAMIE R ARG HAR
TPRIRRIGER AA

T 1.34125T; HEMEUE A 5 HE— R R FSEbR
BHEA. SRR TR 3

i BRESHRSEREETES SRR AREYRETE, RSN ERFEES

FER T A

FHLWINN, BETHREFEANER, IBREFNIEE ATEHRRERRR S BATRENR S
BTGNS RS EISIREH A IR S BRI REERAARAT 28 FUE/23 5201 B2
TR TR REREORAG RENEEE. BN, ARAREG—ENARIREN; AFRAMIEE, FitAk
NeBRNEAFN G EE—ZRM. FATE, FILBERAREMEMSRN AL, WRRENRE; 455 23 7li/23
201" BN AAA,

ERNIY5z
mE RREN VERARR BATATSERETAT Suewunwmaman  SNTANRRARAN
AR AT AR

e SETURE e AT RER RRTRAT
GDP B8 ({Z7T) 646.40 733.57 525.3 1049.8
A GDP (3T) 72062 76096 104185 147818
— B AEFTREWA ({Z7T) 30.92 52.71 41.29 56.00
BRFMESBA ({Z7T) 4.25 45.43 28.87 46.16
A BRFREREM (1Z7T) 173.06 221.32 234.92 158.72
BRERT (27T 150.38 330.46 219.75 126.80
BEENE ({ZT) 72.90 171.06 124.84 81.98
gl ({Z7T) 12.10 14.95 14.92 18.75
AFE ({27T) 1.34 2.19 2.30 0.90
BEREE (%) 51.52 48.24 43.19 35.34

E 1 SHEER T ERARTS EFESEEERN N AARETE R, RAPIEFHEN 2023 F;
20 SHARNEFMBERERRE T SHBAEN AFIRENSIT AR TORERES, @ENSEEORTEAAQAFRENHITRES, RTSWER

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803
Hodlb: dERTEESXIFELERARO A B 45, 460 47 F 100071 BEM: http://www.dfratings.com

P, B A T
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1S %77 S islbn e F R 2 5 RS MRRETS [2024] 0569 2

T EHERR R ARIE
NERFEH (2023 £5) AFE WAL (2023 %) NEIGEIERR @t 257 %)
2021 4 2022 £ 2023 £
%;;, éﬁk B R 138.01 146.70 150.38
L e FrAENS 70.28 71.57 72.90
10% B A 12.14 11.09 12.10
HFE 1.57 1.29 1.34
% SEES 52.88 56.48 60.16
& e 49.08 51.22 51.52
SRS RAMLLLR 42,93 4411 4521
REMRFHEBR cete: 25 NEEBHEAR ot ) WX EFRUB (#fa: 5. %)
— i e 2021 £ 2022 & 2023 £
100 KMERHS 0 N - X BAETER
o o oo GDP & 558.34 626.99 646.40
50 200 9 A GDP (5 61690 65434 72062
. 135 B 1.55 B 1.33 | —RRASETREIA 26.72 29.65 30.92
) . - -
0 Sudle oo ooz 000 o e one aie B MRS 19.37 6.83 4.25
B B A% 48.72 45.03 51.70
&
B EREHIAN, BHETHRKEFLOHMRRE, WFEHREFRFRRIEK, £FLNRAE;
B QB TIEMEUHFEMNEMRERZEFERLS, TELSAFRBIKEEZEN
B ERIFEEENEMEERREBEIREMR, A RREEMBIEE LSS S 6 ARBX G HSH;
B FRZBRBEBREARBERAR N 23 FULFR/23 113R 017 REFN ML FHR TN ET R ERIEERER

RIBAVIBIE1EM
%x
B RERHAFPEAENESENEROLERE, BERENRE;
B REERTEREMERK, RRARE—ENERHES;
B REZEEUIERFLSRE, TTARAEFT R FE LB DR FE—E R
WRRE
FItEHET. IFELFHRFREEK, ARAEELSHREFRENRKBITEMN, EBFERTREARMERETTH
BN, WEREARE.
R R

R EMIRIEER S W ERITRITEARRE (RTFU002202404) »

hEEIER

¢
2
i
N>
27
]

THEASEH FERSAEE LR A mE4AE I:F-.&H%Z'Lﬁff': TR
AA/FE AAA (23 FUAlif/23 i O1) 2023/6/8 Wi R B e R

# (RTFU002202208) »

GETHEMIRIEE RS ERITR T AR

AA/FRE AA (20 1liFF 01) 2019/10/16 il EHME Al (RTFU002201907) »

E UERATRT 2R

BpFE: dfjc@coamc.com.cn g 010-62299800 fZHE: 010-62299803 Il
b JEEHEESXWFRZERHC A E 45, 46 47 F 100071 BEM: http://www.dfratings.com

&F N Tl W YER


https://www.dfratings.com/uploads/files/2024/0411/vH4bU0U7dtp0Vrhu5mbwWdyuQJGdsocalVu3yO7U.pdf
https://www.dfratings.com/data/upload/file/20220808/62f077578e664.pdf
https://www.dfratings.com/data/upload/file/20220808/62f077578e664.pdf
https://www.chinamoney.com.cn/dqs/rest/cm-s-security/dealPath?path=Jnw5ofpjlbE%253DuZ9TuHgZHBAAf1R6YB58X7U%252BCRXTFx29xpUN5tFGgibsztFKVNwjKITHuVHM4wjS6Nt3Uaxhlwq3wwUxyJt%252FSQ%253D%253D&cp=zxpjbg&ut=VCherg7iZojQ0Su2pzIvwWB/l8rMvvJBXO0v5AEotJS3LtAwr3my0oc
https://www.dfratings.com/data/upload/file/20190912/5d79e0f54264a.pdf
https://www.dfratings.com/data/upload/file/20190912/5d79e0f54264a.pdf
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AORBRERAR X BRI IE A

TR ER PRFRBEH RfT2W pageai] BiEHE BER
e — N et g BRZIEREIBREARNE
23 FfllifHE/23 {liF% 01 2023/6/8 5.001z7t 2023/4/19~2030/4/17 HEHFERIEBER IR AT /AAA /B
Er o “23 AUBR/23 LR 017 BB =T R FE AR DIAZEEFI R R BRI A AB EEFNRIRAMEERFR, BERSESHANE 3. 4. 5. 6. 7 FERDHIETE 20%H9
K&
#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 N

itk AEERTEEXWFELERHRL A B 45, 46 47 F 100071 BM: hitp://www.dfratings.com
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

PR ER VLR 15

RS EE KRR AU LR AR RRAERAT UTHH AR % 2
A7) AXFRNRETRLE, FNLHEFERTEERAT (UTER FreW )
HET T RO ERIRERIT R

EAHER

REARZFEFEFTRALLD AR, EHWHFEARBN (UTEHR “WWEEEF" )
F 19987 B2 BEEARAINERAAFIGW. 2021 £4 B AREINEZ, HERFEH
THERFERA (BEME) , EEFHABRWWHFEARBFLZE AMUFEMEE. #Z 2023
FR, RAVEMEARMIWEARIAART 1.34127T; WWiFEEMEBUE A~ 5 E—RR R SEFRE
FIA, IREIANLE L.

IREFEAN, AFMEAIEEEENEMTHEAREEERIEEME, DEENEWHFENEM
WERZBEREEIR. LA LBEIVSFMEEREILS

BHZE 2028 R, AAIPAEHBRFEEANFRARAHEIT 11 R, HPEEERFAR 6 R,
IREFHAN (ko

Y /DN

E&R1 #E 2028 FRAAPAGHBRFEENERERTATER (B 7. %)

AN

AL IR BEAR AMEE R LB
BEAEFRRABR A FEIRIR A BRI 3000.00 100.00
W ZRENAFRERER AR ZREER BRI 1000.00 100.00
WHFEREIRZERAH EIRS BUF IR 1000.00 100.00
R R X BT L ERAT H X s BUFRIIR 1000.00 51.00
W EHEREFLERRE W Bt~ BUF IR 885.00 100.00
i REERIR BB IR E ERZRIR B BUN IR 26800.00 100.00

HRLRIE: AREITRE, RASWER

AR AN EERASEAER

WATF 2023 F£ 4 REITH “23 FULB/23 1R 017 W=t B FER LIAZEE A Rik
BB AEAMEERZEN;  “23 AUif57/23 Lz 017 IREIRAIEEFR, KEMRSHFENES
3¢ 40 50 60 7T FERDAEE 20%M A BE 2024 F 4 AR, “23 SULfR/23 Lz 017
EENZAFE, EREAERNE; ZEAESCHER 4.06127T, FF0.941Z5T.

BERZBFEFBREARNDARAF (UTER “ZBREERERA" ) X “23 Sulifi/23 il
& 017 RRHEIMEFHR T RHESTERILER.

MEERRAR
k5347
BRATUBREOERBAREECETMNE, BREMERDET, RITEHESHRTHT

"R R X EEF L ERAT B —RAANEETEILRAERAT, BRAADUFEMESE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

—SME, FEMETESEBRXE. BEAHEN

2023 SRR, FIRITWBORE RS AR MRS HNRARZIRT, EOERDHEE A
IR AENREEUBRGSTNE. BEREMFERAIEFRES AR XK
F, RETEEXKITHREMAS. GFRAEALTIHRSFEERUSHER. 2023 FHIREHR
SERTAERET. FRB/NMEEK, BEONFEURZIFHRBARGSBRLIIEMBE RS
PERNPRARENS, BRITEMES L ER—DNE, FEmMRESHBRXE. BE
[ZSEER

2024 it ‘TR SREBRRERDEIER, BREMIZHDURENEE,
A RIAREE TSR, ZTRERNRSHEERIIGIES.

BRATUERARESETEESMCME, THERERERES, NABREEE, #X
RRLZR

2024 5, BEE “—HRTAR BRASTRH, ERSNEESER, HIRTILERRE
BATIE, FUHIR A AFRENNHRKARRK. ERUERSEHSKREN. LiHiE
B MAEEENULIHGRSSEEERR, £EESTHIHRAANGEANKR, LHE
=t AT SR Y e e

HEIET, THCEEERAFRATNVHAZHE, NENKEBREIT. THEER
SFBREANEL. —T77E, “—HFLR BRNETEIHMER TS HREEN, Hik
RBFUEN BRI RKNEE, EMBLFERNENEETEIN&REE. 5—7H,
ERBBCRNF SRR UREREFEASRBARMBRETNERT, BRAFERNANZ
LREFNERBMES, ERLABREANRAEE. SHERN, HMIRAREENREHT . WaE
B, ROERAERBNLZRMEM™VEFR, #RIFEMET KERNEENE.

N gy

ZEBRR

REHIA, AFEVBAREFENEERAEMIREERIVS, KASARIE—, E
Bl S RABRNIRE

REHA, ARMEUFREENEMRELREFEREME, TEMEUFEMNEMER
MR RERERRLHFLEBIES. 2023 &£, AFE WA REFDEEREFEMIE
FEEIRA S, BEEHBEOT; RZWFEFRTREZME, RESEEFNRKERE THE.

A .\

y O

Bxk2 REEUEA. EFEREFEQRER (BA: 27T %)

2022 £ 2023 ££
LN =14 KA =]n
HEME IR 11.69 96.22 10.60 95.56 11.64 96.22
R5° 0.01 0.09 -0.00 -0.04 -0.00 -0.01
P ARIRS ARRBSTEMIAHET R, H 2022 FRPUSHAKR-4283 Tt 2023 FRH U FWAR-13.24 FT.
i dfic@coamc.com.cn H3E: 010-62299800 fEH: 010-62299803 2

Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESBHERERIEF [2024] 0569 5

GE 0.45 3.69 0.50 4.48 0.46 3.80

B 12.14 100.00 11.09 100.00 12.10 100.00
EFHE EFHE EFHE

EhgreEig 1.90 16.23 1.59 15.05 1.70 14.63

At 0.01 100.00 - - - -

R 0.1 24.25 0.15 29.81 0.12 26.02

&it 2.02 16.60 1.74 15.68 1.82 15.05

HiERIR: RBEEIHRE, RASWMERE

iR R’

RERHIA, ARMEAIFRERNEMRREZEFRRES, KEAFFREMILE

Hig. REFERRIMALEE, VSHRERANXIBEEHY;

X, RRAB—ENRAZHEN

BREHA, EAMIFREEZNEMRELZEFZRER,

ARRE

AFERTB RAMEE

SEARGE LI EL T B K B

KEEREER. REFZRMLHALER, VESNAFRENXEETEM.
NEFIENEMIZRER. REFEREIHALEIBWSMRMERREEN, Rz
NEIARMIRIEEIRUA 11.64 27T GERMHEZ) , EFK

AAREZEERE . 2023 £,
14.63%, RBEMIREEIRWAREEFET, EFRHE—

A N

BHE202BFRK, RAAEEZMEIEZESHEAXZER
i (M=)

I B AlER AR B2 E

FTRE. B, ARARHARERS

S BFEHEBXLZERESERE
it 2R & 73.09 125t
HZE 2023 FXK, AAPEMBTEANLZEENRETLRE, FiH2KRE

12.56 127t

E®R3 #HE202 FRAANNEMERRERL (A Z7T)
TE&R

TR

THRIEIRES

WHEETZFIRSRNRRER 2.04 34
WHELZ U E THN B 2.09 3
8915 19 SHRER 3.06 3
WHEER 4 # RBER T . RELR 5.37 3
FERRTE AT 12.56 3
BRRIR: ATRE, FHESHBE
BERE, AFAENNENBEMENRK, RERAB—EMELRZHE

i

RFHEF I FWATREN,
AR FERIR

KBRS EER AR AR
EBRAET AMIBEREER R REZE
I__l_lll\//—\\ —.I o

BAMBEMEFRKEHRIRE, BA

A B WK AFIEF]

KRB AR RF AEREFMKEY, Hh, LEFR

Ly KEISREE T AREE FEURKBEFE

2023 £, NEFIANEEWSWA 0.46 27T, EFIERN 26.02%, HHEINTRE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803

Moyt JERTMEAXWEFRERALD A B 45, 46, 47

100071

BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 4 BE 2023 FRAATHEH~HER

=t IR B Hithgs
fiE=TE R EE/\ —AKE 1 5 HFE L ERR 8615.64 5K
IKER (5 ) W R3GE S BFN FHLSHE 66000KW

BRRIR: ARHRHE, RITSWEE

e EE

HE 2023 R, RNEPEIMAALSEWEAREN 1.34 27T, WWEEMBRENABMHE—RE
PR HIA

RERHA, ARNABEMRARRMIYRLZETREK.
W&o

&R

RERMET 2023 FEHAMSEHEK. PHHEIUTNESFT EHREBESK) N2XE8EHY
FEIRBT T HI, FHEATIOELREEANEITREG. REHAR, 2AERERETHIML.
HE 2023 K, ARPAEHRFEENEEERT AR 6 K, & 2022 FRILEK.

BEARS A RE

RERHIA, ARRCHRRFEK, MUARESAE, ERIDEA~HFRIAENRENF
BELRE, RERHMERE

REFHAA, RARARFMRRIFER, RBRFAEFSHNLEER L LFE 96.86%.

RERABFNDEEZBRFR. NEKR. EHREMEMEBERERK. FRAXEESR
BMREZHERS, 2023 FXR, BEEMREERMENFERE, KEFEART—DIZ
m, MEZHEMREER. RERF. THALEERIBERAMR, TAENKRE. IR,
KRB EMNPERABEENRE, MUMERRNE, WKREERPERFEUR; HRITERNIK
NRYABEETHWEEER LW, GithtH 66.41%. 2023 R, A8 NEIKHMEEE
B, TREANBHRBEERTIRIE KRS, PRARTENBIRAEREIRE 7.82 27T,
ML F AR XEEEZRS 4.53 27t RBFEMERF 1.33127T. RAIBEHEEMNIA
WITHERNE, HPRRES 440 Hx, MRRN.

RERHAA, AEAEREESKE TR, SSRFHEERR, MUEEEFNE. AFREZE
AEMERAIFR BN TR ARKEHRE R, HARKENETEEIZERHRIFAME. 2
AR IERHE = EEZRXUER S AEEETR, 2023 FARIMEEM TR, EERIRAUFER
KERABRAR (0.351Z7T) « BEEBFREABRLE (R, 600 57T) « BESHM
EMAWERXE (Rie, 750 A7) MEEEFEVARAR (Ri, 0.10125T) « Q&%
REERERNENRBBEERAE, TS EZMNa.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com

TZANR

Y (5%



A7 SRR e VEAS T PR 2 ] RS MRRETS [2024] 0569 2

B&RS KAHRSMRER (B {Z5T)

B 2021 £k 2022 5k 2023 3k
RhAE 16.91 14.98 3.38
Il g 5.75 11.21 14.17
Hth 7 KR 21.72 15.94 15.74
#I 83.48 95.37 106.81
MBNE = 132.09 141.60 145.66
BEEE 4.02 3.73 3.59
HAthIEReh &= 1.28 0.79 0.59
ERBNE = 5.92 5.10 4.71
BB 138.01 146.70 150.38

BRRIR: AREITHRE, ZHSHER

BE 2023 FR, ~EERANZERBINE 10.06 27T, TEHATRMIERAEF 8.95
27T, EARFSIMLEER 6.69%.

RALEHN
RIFHIA, SRTEEFENRR, AFMAENEMNERFEK

RAMAENGEARRIFERK, EMENMURELXRNE. REHA, AFKREAME
ERRRFRE; AOERMNENEKRELEFENRAR.

E&k 6 ARMEENRNBE (B4 25T

e 2021 £k 2022 £k 2023 £k
SR AR 1.34 1.34 1.34
BN 53.37 53.37 53.37
ROBEFE 12.57 13.82 15.17
DERR RS 1.98 1.97 1.96

&It 70.28 71.57 72.90

BRLRIE: AREITRE, RASWER

RIFHA, ARAKRSMEMEK, MERAFENE

REFHIN, ARAGMEEMEK, AREBMNUIERMARAE.

2023 F£K, NRARHMAFTHEAREIEK, TBERESXE—FRIHNIERNAFRE K.
2023 F£R, mIIAREEBREHER. EthRNR. —FRAEBNIERAGREK. 2023 F
R, ~AEEHBEREMEK, TEARIEERNERER. REHA, ~A8HMENRAER
EEBEEK, MEBARMPERR. Rife. #£%, EREEKFEZRNIFEEMEEHN
RAHARA BT, 2023 R, HINARAIAZEXNR DA AUEEMERE (7.77127T) « 1l
FRIZFIRERZRS (1.82127) « LiEEZEEWE (0.95127T) « iR LiEHo
(0.801Z7T) FMAFEXHBREBRAA (0.78127T) 2023 FR, AAI—FAEHNIER
NAREEA—FREHNKAERK 4.67 27T —FREHNNERES 7.55 ZTH—FRAE
HME MR 505 0.19 27T, Hh—FAFHNEMIERIAFEZNRXFEAPERELZER

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BREESHRLBNER 250 ATk BEFLRESHRARAMEK 0.16 {Z7T.
BxR7 KARAFAREKESEFRER (84 Z5T)

NE 2021 £k 2022 £k 2023 £k

GHAfERK 0.57 1.39 2.54
HAN R 8.76 12.95 15.33
—FAFERRIERE AR 3.95 5.48 12.61
manTa ik 19.37 25.53 32.46
KEAfERR 20.55 20.17 17.72
AR 25.46 25.52 24.89
HihIEREN AR 1.55 1.44 1.37
e AN AR 48.36 49.61 4501
RS 67.73 75.13 77.47
THBEEGS 4.51 6.87 15.15
KEBEERS 48.36 49.61 45.01
SRS 52.88 56.48 60.16
BrEnmE (%) 49.08 51.22 51.52

BRLRIE: AREITRE, RASWER

SRIRHAN, AFEEREMBAERE TH, S0 EMUCRER. L SRR 0
R E. 2023 F3k, KEEREENRAMRTRR, SFMER. ERMERRREGRNE.
ARRAEEEETRE, EATER. SMERNAEIATIERALRESHRAF.
MER S EARIBESERAT MR EETEARAS RA TBUSER.

E®R8 #HE 2023 FRARNMHRSER (B {Z7T)

20 filiifg 01 2020-01-16 54 8.50 8.09
20 filiifg 02 2020-06-05 54 11.50 9.57
21 @R FF ZROOT 2021-03-31 34 3.00 3.08
21 @RS FF ZR002 2021-04-07 34 2.00 2.06
21 @R FF ZR003 2021-04-09 34 0.60 0.62
23 Al 01 2023-03-27 2 1.00 1.06
23 fufil 02 2023-05-23 2 2.70 2.83
23 AR 2023-04-13 74 5.00 5.13

BRRIR: AREITRE, ZHEHER

AR EMPHEEMEEMEK, FREERHEFAERSEBXERS, AREHERENE
BTt

REFHIA, AEEBHEFSMAREMERK, KREEMNUKHAERSE, BEHAEEMHR
FHERSEHXERS, ARAEHERFRENEGREN. 2ERFASIEATEMRRE. &
BEEMLIHALEENBER. BEARERNBEY], ARAAREIHIDERT—EAER.

B E 2023 R, RRXIMERRIMA 9.36 27T, BIREEERF 12.83%, 1EIREEREF LLBAT
TR, BRNREHMALMEF R, REXRKAR.

P A—FREEES.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESBHERERIEF [2024] 0569 5

Bk 9 #E 2023 FARAFMNSMERESRL (BfL: F3IT)

HARAS HIRGR HREW  HERGHER
il BRI E B R A BEHEREMRIE  69240.00 EE4W
EELAEBERIERRAT EHRIERIE 7975.45 EA M
EREARZREEAEGRLAF E%ﬁ&ﬁﬁ\ﬁﬁﬁﬁ FIRBIR  15427.50 E2E =R
lifF B R A HZBERAF] EHTERIE 925.00 E2E =R
&it - 9356795 -
FRRE: AREIHRERAFEN, RHLHNER

B FIgeN

2023 £, AREWPARFFASFRERIERET, BFEXNBUR M B MK BiREE

RE, XFEFENES
BREFEAA,

RAEWEABFRET, HiEEAE
ZRAXNELFBANEMBERNE,

Zbik, TERMBSHAEMAE, #E
RBEWFHRB R TR

@ﬁﬂﬁﬁﬁﬁ%ﬁ%%@ﬁ&%ﬁ%iﬂ,%%ﬁhW&%Mﬁﬂﬂuﬁm%E el

154.81%, FEXNBRMEBHEKBRZERE. BH, o

TRRKE, BAGENKES.

B R AU E RN R I R D Ab

Bk 10 ATEFEENER

(f8f7: fZ3T)

MNE 2021 £ 2022 4 2023 £
Bl g A 12.14 11.09 12.10
EBFEER (%) 16.43 15.32 14.84
AAEI% A 1.84 2.01 2.66
HAEBEA AT (%) 15.12 18.12 21.98
FlERBE 1.87 1.47 1.49
#FE 1.57 1.29 1.34
Vo B 1.70 1.81 2.30
BEXKEE (%) 2.65 2.50 1.01
AEFRER (%) 2.23 1.80 1.84

BRSRIR: ARIEITRE, ZHSHER

HER

AR ZEERASHRFZFRL, REBNAESRAERN, FTITRRAETRGEFHIERN

PRFEE—ERE

2023 %, AFLEMTE
FEWSHKRMEE NINE R —K;
NEZEMRERD A EFRLE.

TRAETEZREFENSWAKIe A EFRRR, RERRA,

s ARIREENI SR EERERFIA F 2 H . 2023 E

BpR%E: dfjc@coamc.com.cn
ik AERTEEXWFFELERPO AR 45, 46, 47 7

HiE: 010-62299800

fZHE: 010-62299803 7
100071 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AR RAFALRER (B Z57)

NE 2021 £ 2022 4 2023 £
KEENUESHRA 32.52 30.80 32.65
MEWALE (%) 169.51 60.31 74.27
RESERNMETE 4228 32.24 44.60
ZEENREFFH 9.75 -1.44 -11.95
BREESMERA 0.01 0.02 0.02
BEFENUERE 0.00 0.01 0.17
REEENME R A 0.01 0.01 -0.15
ERFHDNMERA 17.09 6.09 12.14
EREHUEREH 4.42 6.53 11.66
FERERME TP 12.66 -0.44 0.48
RE&RASF N4 2.92 -1.87 -11.62

BRLRIE: AREITRE, RASWER

RERFENAERAMREIEL RN 2023 F, KERFFENA SR EFTENEEE
R TR FMEMKBAE A E.

2023 £, RAIFERFENIASRAEEZNRISRT TETA\ RITHFREINIAE; FREHN
eRHEFENEEEFNINERFEREANA SR L. RAFRENFAERE N/ NGTFR
A, ﬁﬁ/z&ﬁiﬁﬁfﬂé%‘%*ﬁ”%’Eiﬁﬁﬂfmvff—;&ﬁ%ﬁo

BEkE, REHN, *2BKEMRESMARRE, TURRASFTREER BN DHEF
FE—E K

=N

ARRUFREEENEMRELRRZEERRIEA, WENHRAFRENRBEEYE, LER
EMRATRFEMRE, 28 8SEHENERR

MIEGEREZ ﬁﬁﬁﬁ*% 2023 E* /\—.I/JILKjJttz Lﬁﬂttzﬂﬁﬁﬁ'—rﬁﬂ:, BEEE J/JILKjJ
T IR HERBENFENNBERIME LIRS, W& =X R R SRR IRERE N I —
%o

Bk 12 AREREENIER

®NB 2021 & (R) 2022 F (K) 2023 F (K)
TENEEE (%) 681.82 554.75 448.74
EFEEER (%) 250.91 181.12 119.69
WetLE (%) 87.28 58.67 10.41
BEmRSERKL 3.75 2.18 0.22
ZKEDMSRAMAGLER (%) -50.34 -5.64 -36.82
KHEIRS RAKLEER (%) 40.76 40.94 38.17
EMRFBEALLEE (%) 42.93 4411 4521
EBITDA FIEfF% (%) 1.35 1.58 2.85
£ EES/EBITDA (f%) 13.54 15.12 13.99

BRSRIR: NRIEITRE, ZHSWER

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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MKHEIRRRENRE, 2023 R, AAIKHAGRS BRAUL LKA TR, EBITDA £ iRk
SR B RERE RS,

REEMTHGE, »F 2024 70 2025 FHFEENFMHESARBENRK, @lF—EREH
RMEEN. REAEREFTNTE, ARGRFASTEZEATHERR. EANHE. HREQH
RAREE; RPHEEHRSUNETAATHLHFETERRBRTREREE, KMAEEHRFNE
MEEMWFSEA EFEE. MBHMEERTREE. SEEHFSESTE, 2023 FA74
EnFIERFeRt, NS ZRNBRANERSIMERZME, RRRZBEMS. BE
RUETE, #E 2023 3R, AFCRBREME 59.37 27T, SERREHE 3936127, K
fEAREEE 20.01 1Z7T.

B 13 #E 2023 FRAFREPHEFMBRER (RALL: 25T)

24
2
15.15
15
10 7.35
4.29 4.42 4.44 403 3.54

5 l 1.97
; [ N | [ [ -

20244 20254 20265 20274 20284 20294 20304 20314 2032F R PG

HRBRIR: ARIRM, RAESWERE

RE AR EBERENIEFENRES, EZERIQNAEAMIFEEZNEMRELLERS
BIREM, WEXEEEN. WSREMLTFEMRE, BERE, AABAINEHENR

58
TEREEAER

RFEABRENFEARBITEUEARE REVIER) , BE2024F588H, 2
AIARAKREFWMAFHI LI FARERN. BEAREGLERA, AAERANTHLITHER
SR TIAYSENEARNE.

MRS
RRES
HEIEF I BUERIAE
—ZFELFERETY, REKBRMBLZNFIREERTERA

2024 F£—Z [ GDP ALK 5.3%, BESTFEFHUFEN 52%, e T5F ‘B
BN LEREREN “5.0%E2H" NEKBR, BETHEBTH. SENEIRRE=1:
—RAHARE . LPR BREMASE M, MRITHIBEE®E B KRR & B H A A H 2 & DL R #e
WEER, RIRATIREZLZEN, H, —FEEERE (R8N BHEK 6.5%, BE
FEFEEMR 0.6 M ELR, BRIBKBERLNNEFEHI. —FURS HEMBIENIRHE
RIRIBKANRE, EFRNERKERENE. RS BAMMERREZN, FY8INGEKERE,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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X E NG KA EEAE].

—Z [ COP RIREKEHMNRZFE—E BE , EENEIZRAZIANUNRERR.
—ZE CPI M PPI B L2579 0.0%F0-2.7%, #X GDP BN A 4.2%, MRAKBWA I F
BEHURXEEI. H, MNEFERENKRE, —ZESRARFIELEFRRIEK, HiE
MFBEWREINE, URIIFHEORE, XERHEFEKHAREARSEBRRBEERIL,
5ZHRZE, EHRRERNEFNESRK. FFRLERS. HEERIVABRRZRKES
BEBRANEZERNRT. &5, TE GDP REFESIT, MAREANLFEFEREH “#
BFES FHE, MM EREEMEI T — R

REARR, “FEREKBERBIRSH—SHI, INENEFEKIFIEN BB UREIEE,
LKA FLGSIEL, S COP MR EAEN EFRHSKREFIGEE
£, —ZE CDP BLtBB#H—DSMIRE 5.4%4kFH . EECREEMRHECIF . MREZBHRE
FEANERN, WASISEMATLRRIIEER, ULENDMRME T, FEARR KN
B R IEE R B D T

2024 F"FERHHABZUBRUEH, KHBCRBERFAERRT X, BFEERAERHE,
BUNRSFRTRSRE, B~ THFERNERSH—S MK

—ZEVEARETBRNELR N, ERFBITARRY, Mt ZFERABRGEAN
28, BRIV BESRE 8 FTREKEENTREETR. 18, #ER “BER S
H—ZEMEERELXBIEZE, “FEFBEEWLERE, FBERAEELIRAME
REtZiE; SR, AFELTHENERRESKBAESF—FE RS, SEEMH
FBEREIHELITIREE, —FTETIRLATARSPRIER, ANSFREM 1 HIZEK
HEF A BRI EZSEARLT XERWEEHAAEZRILEMETE, BRREWERK
RSB KA. &R, ARMSISETEREE, THERMHELD, BETREXEF
BERRHFEME, ERERFMRXE—DRETT. FEF, ZEREAR—RNEDNKEER
BRFRERT, MzEF TITENEAREZR, THFETBRRERERETASAZME.

(X 3542 5t A BUIR 5L

1.HE™
EHMHMRZFARFERK, £5THRE

BETIHREFREMK, 2003 F, BTEFRBLERE 9 MOBTHHEE 7 1,
EEVRESFUEBRAFNIELRTHE, SFTNRE.

TS, 2023 4, SHSohs. SNERSBEEEYN, M g
A TR T a0, Heh, S2H O 4 A K2 H 0 FHE 30%,
RESEM. B e UITH THEY 60%, BRREITE FRA 20%. 2023 F, EEHLBIL
BB L AR 3.0%. SR E T VBN (ERK 3.6%, Hh, BT 2.2%, ST
¥ 6.2%; R T 13.5%, Sl 3.9%, F71. #)« IS oK R REERT W 84 0.9%.
Tl = @K 97.9%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

=/5mE, 2023 fF, HEmEZFIWENEZERRFEITNY 23 MEsR, £ 40
RERHAZEURLSWHERBTBRE. 21TF, 2023 F, FHTSRWVIENE
163.79 127T, K 6.5%; EHF=gmE 177.54 12T, T 1.9%.

Bk 14 WH™ 2023 FEXBELEFHEFERXEER (8A: 27T %)

14000.00 .0

12000.00 —_ reo

7.0
10000.00

160
8000.00 150

6000.00 r40

4000.00

2000.00

0.00

3.0

S/ 2.0

B BN BN B AL

T T T T T T T +0.0
ST b z=nzl =Siiine) BT

win Bl B cop ™
RE 2021 £ 2022 £ 2023 £
BiE b3 & ik & b3
WX EFRE 2882.96 6.4 311625 4.0 3070.73 3.6
AR E~SE (9T) 89672 - 97095 4.2 96291 4.2
=R R 4.7: 52.3: 43.0 - 4.8: 49.0: 46.2
AR _E Tl g hn{E - 7.0 4.2 - 3.6
F=r= I igmnE 1239.85 7.4 1339.31 4.2 1417.47 4.4
EHEEERRE 1.9 1986.67 6.2 - 1.6
HLEHEARTERM 1745.75 8.3 1804.58 3.4 1872.64 3.8
HEOBE - - 675.9 -1.9 641.9 -3.3

BHERR: RFER, RHEWERE

HBMIRETTE, 2023 F, XEFBETITENZNE, ERYRRBATHELRE, H
HEERT, SBEAREWHERFESMRR, B~ HERR. AETETEFERFRAEK,
BHTHSHEMTESTEERN LM, 2023 F, HHMH 330 MEHER/IAE TMIRE
915Z7t, FERFBLZTHE 197 N HZTALTE 9 1.

2438
SRR 2S5 REERK, Z2FThHRE

EESR, UFEBESFREEK. 2023 %, A IR E A {E 646.4 25T, 18k
6.3%, ZFLNIKE.

TUFUSE, WEEMTEER. BRSA. SEHR. LIHHE DTSN TSR
ReikE, 2023 EHEM T MESIE K 7.3%, MEEik.

HRFURATE, 2023 FUBEERERDE, HoNRSSERMIMEIEK; 21
SEEAFRAMEERDE, BEAFRAMKESH TIARE, 2023 F, {8510
TUIRATIE 46 M RRIEE 1133258, RARHHEBLH 33.5%.

RN EEAMBEER.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 11
b JEEHEESXWFRZERHC A E 45, 46 47 F 100071 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

& 1S FREEE5ER (B 27T %)

- 2021 £ 2022 £ 2023 £
BiE iR BiE R BiE iR

X A4 =R E 558.34 6.0 626.99 6.0 646.40 6.3
AWK EF=RE (7T) 61690 - 65434 - 72062 -
AR = Tl s hniE - 5.6 - 8.4 - 7.3
H=rE N 260.56 7.0 283.84 5.1 - -
SHLEEERE - 4.5 301.48 11.9 - 0.8
HEHBERSELM 343.64 -1.5 359.48 4.6 402.39 11.9
=R 4.1 49.2: 467 - -

7 2021 SFliEE ALY CDP Y FX 4 =R EMIFEELAAQEELER 90.51 HAEMITE;
2022 £ 1 2023 £ At GDP RIBELFHX 4 = JEMEEAOBELH.
HiERIR: NFHEMY, RHSWER

RHE 2024 FAFEBN TIERS, WFR 2024 FH2 L2 RNEEBFEMK A SEE
&K 6%; MIEL ETAIEIERK 9%; SHSEERREEK 3%.

EER, WFE—RAAMERARFEK, BFEESBRAFETE, BEAUBSIAR
L

EFR, WFE—RLOFEMBEWAFFEIEK, 2023 F, liFE T — R 2 HFRE YA 30.92
e, BEEREK. B, (WFEBRFEESVAFE TR, TERTHMH WA TRERE.
ZWA 5 BT R A XBREE, FE—ETHE .

k16 iFEMBZER (842 Z7T)

IE 2021 £ 2022 £ 2023 £

1 375 B A 46.09 36.48 35.17
—AEREA 26.72 29.65 30.92
Hre: Bk 19.83 21.05 -

E[F PN 6.88 8.60 -
BRMEESRA 19.37 6.83 4.25

2 EERABAMIA 29.63 31.90 30.75
FIAN—MR A HETRE R LRI BN 28.14 30.84 29.97
FIABUF MR SR RIS 1.49 1.06 0.78
MBI (1+2) 75.72 68.38 65.92

1 #h75 AT 85.86 92.96 91.26
— MR AHTRE ST H 54.84 65.84 59.81
BNMHESIE 31.02 27.12 31.45

2 bR EmTH 1.09 1.12 1.08
MBXH (1+2) 86.95 94.08 92.34
WMEBREAE (%) 48.72 45.03 51.70
75 R 5 BRER 126.60 170.16 183.52
M5 RE R 116.49 157.31 173.06
B RRE (%) 20.86 25.09 26.77
BRREE (%) 153.84 230.05 262.53
#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 12

Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

E&16 (IFEMBUIRER (B4 {Z5T)

InH 2021 £ 2022 5 2023 £
2021 F£~2022 S EMBURER S 2023 FUFEMERITREG
BRRIR: AFFER, RITSmWERE

VR, AR A ST S B S S A PR A, 2023 FIHEEARR
51.70%, MIKEBIRE L.

B RS HE, 85 2023 5k, (i B HBAHES 25 173.06 25T, R BITRE 183.52
fZ5t. HEEETE, UHEMKRRUNF RIS EENERE, fARRASIES BB
RS EEHENE, SHERGSRESENREEE, FELRnTBRRERK, BE
BESEE

R, RESWEET. I REHR AR BB AT T SA R, AN AT
RS R RERBNEAE . BN ARLSNFBNHESNETASRBHSIFE

XRRE
RN, AREAMIFEERNEMRBRRERRREE, EMBHMNSTERRSE
KRR B AR XTI

2023 £, REHRVBAMNE 2.30 1Z7T.

ZIRB| AR ASEWFEEMRERREFERUIFRIEZEEZER, MiteEEpRE
FHARBRETRRDEN AR REE NI, EYQANIFRERSE.

BT ERZFEAMNZIHBRNAIT, KASWIBEET . WWFEMHX 25 RWEESE
KR AR R TN AR MBREIFRT TR, INAEFREHARBX TN ARMNX
FrfEATRE.

RS

RIE=BRIBREEA L AN GBRED , ZBEERRBMRX “23 SUlfi/23 113R 017 KITEER
BN 5. 00 {Z TR FE2 A F M A AR ETTERLER, RCEESFERSESRFE,
PREAE. MEBEESMEIAGNNEAMEMNE SRR,

ZIREREFAETEBMRTZAGHENTFNE, F “23 AUB/23 1R 017 RHAY
EWMEFGTUTRENESRAERIEERABRANEESER

BB REAN S N ERT S RER P EARRERAT, HERAEAFSEEES
RAS (UTHH “ERAEARS ) F 2006 FEART, MEEMARY 500125, BE
2023 R, =B RERSAEFF=91.87 27T, HARSZSWEAR 51.00 2. BERGERKREE=
WEIB{REEE 50.00%MHY, NISMARA, STRREHIANERTEAS.

SEBREAAASNE, BUNERK, EHEBIRTHAEHENES NS, =ik
R RS R ERRRAERL S A E, HBTTATFRINK. AERSLSE.
REBARNB WA ETERE, 4T 60%LL E. 2023 F=IFBRERA X NTTHEBR TR
FASEL LSS, BEANMTEESSRE, YEDMRRIARLEK 1229%% 1274

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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e, HEhHIEWIRAREEEK 15.18%F 17.43 {Z7T.

ZIRIBREE R B BRI 5 E R ARFBRUARMERIEER, FERBEMHERAIERIE
BRMEFRENE. BE 2023 FR, ZIRBEREAERREG 941.67 27T, REFRTRE
1.17%. He, Hrh, BREBREMRKT N 827.23127T, MEBMRTERT N 704.33 27T,
RAFERIMAE R 8.56 8. EBFHBRTE, HE 2023 FR, ZIRBREEAGREER
FEIREFN 185.89 27T, B EFRMEK 15.43%; 2023 FEMIBRERERE 1%~2%2 (8.

ZIRBREAREZ UV SAERTER, RESMESH I XEFARANE -0, Wit
RRBEFH AR RS BITEMS~RAT. BE 2023 FR, ZIREBHREE | I KK~
B HEREFE (MBRNWRERR) HEEERN 84.95%, Il REFHEBEF (BRNRER) B
EEEH 14.58%. fEEX L FHIHKE, 2023 F = RBREBAFTIBERRE 4.75{27T, & 2022
FTRE29.10%, HHMRERREFTREO3 MEIRE 0.95%,

HE 2023 R, ZIMBREFATTRESRIA 21.69 2, A=ZREBEREAEZ~ SN
16.61%, HAERZREAS RN 2.22 27T, BHEIAR, ZHIBRER 60.49 27T, HBE™
EEEH 46.31%. B E 2023 R, ZRIBREE KW HE AN 51.00 27T, BE=HMREER] 91.87
27T, MBEBRMAFZE 8.56 %, EESEEERN 5.82%. BIHRE, ZIRBREFEK AL
HfRsE, MERRFHLERES, BAREEDNE. BIBFRE %Ef$&ﬂﬁ%%$ﬁﬁ
IBRIBREE 4 3 PR — PRI, ERMBERTERTINERESHBEBRIAFERER L
Tt BORHIZ AR S E TG K E.

ZIRBREAEEERL, BFEREBBRRMERSTE S0 ZTU L, £ER. WIIFH
MUK FTFRBRE; JETIRECER RO URBFREV SRR, REBVANRE
BRK, SWRAMFMBRFERT, RAXNEASMBERATNT, AERXH~GHEH
46.31%, WATREKE, BARERRBRE, LREFANERTEARES, EREERER
HEAEEMN, BEVFHR. BAMFEURRMETTE A ZRERERRK—EFF.

EEN, ZREREFMBAMEERISEFUBRARAANE, BURFEFEER. W
R HAEEHK, TEEREAEHERS, ARRFREKEERT, ZIREREARSE
RAUFEREE—EEN; XEVRFEHZE, XEBoRNEWEERE, =FBRER
ERCHERIVFSNERXRERED LT MBEMBRFTERTIEKRR, MBBRBAGELH
FFHZE856F, ARKUFHEKEEFR.

ZER, KA EWTEER=RMABREARNDERLBEBREREFRN AAA, L
RERE, N “23 SUlfi/23 (1% 017 RFMEMEFH AT RHHENEFTTERILEREER

SEHYIRSTEM.
MRBEREN R 4R

REEBIANA, KEEEMNEWHFENEMRERZEERZRLS, TELFSEFREN
XEEEM. BN, RASWBXER, REHA, KERHEFPERENRBNFROEL
RE, AFRsItNRE; ARAERIEREMBRRA, ARkAR-—ENREAZILEES; 2F

S FMAFTEAME CATAERMBMHERTAZE FERRIISERNBE FRERE[2012]S5) MERZIIRFNRTERUARN T HFRER L SMEHARITEN
B & ) ERRIRIT AR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 14
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

SEMISRFLEARE, TUTRRIASHF RS E RGO EE—ERD.

RERHAA, BREMA, BHRBHRKAEFRFEK, 2FLHRE; WERHKEFRFL
K, &FLENER; EAUFREEENEMRELREFEBIREME, NEHRSEMEGEET
E R E SRS AR KX THIEF; ZRBRERAN “23 Fulifii/23 flifk 017 RHM ST R
AR ATSERE TR RILIE R A A REMNIBEER.

ZEMR, KALDSWEFAANEIERERERN AA, TRREARE, HiF “23 ULk
/23 {1z 017 EA%EHRN AAA.

. 7 4

-

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 15
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B fE—: #ZE 2023 FRABIBREHMARREE

il B ER

100%

BEENMAULRELREAGRAR

HRARE

HEA
e
ELE
S
) 1 1 l
HLLIEB AR VLN ZEEB EIRED
B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 16
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESBHERERIEF [2024] 0569 5

B —: 2023 FRARFWABMANIEER (84: FT)

IR B &R SRR FIABA

Ak EALE Ty I 4% X B AR 1% I 2918.48 3343.50
R R ERTERR 30000.00  34368.93
Bt T4 1668.39 2072.97
TSN 166.03 206.29
RN TR 928.69 1153.90
=S RN 18.16 22.57
B —% 57.39 71.31
ERAMRFHIETRE 489.91 608.71
ZIRTFEFR (2009 ) (15 FRIAN) 407.15 505.88
ZfRFX (2010 4F) (15 FHOAN) 225.30 279.94
2011 FEL{REx (15 FE/TAN) 55.04 68.39
2018 Ffetfsis 465.37 578.23
iH BG2651 h#E GREAAN) 1.69 2.09
KEHZUNK 119.59 148.58
X BRI T2 17.40 21.62
liFEREEERK 250.00 310.63
PR E S K RIS T ERNTEC B TA2sK (1 S FERTIAAN) 319.04 396.40
%;ﬁumm; @h@%i%ﬁﬁu N gfm%ﬁ%ﬂ’%T 291.40 575 34
EPLTEES. WENRSE (05 FRiEA)

REH 154.56 192.04
=REUE (FRerE) 130.12 161.68
E B 113.90 141.52
BEIEHZEW B TR R ARSI RAERK 790.02 981.59
HEEERMEE TR 91.67 113.90
BEEMLZRIERKRZIRE (15 F/EAN) 65.57 81.47
201 BRI —IFK 42.00 52.19
ZIBEIR T BT 4R 558 38.37 47.67
=T (FREW) 49.90 62.00
IR EEER 388.97 483.29
ML S A1 2 BN RESE ZRA 43.77 54.39
BRI EEZTERRIE 84.31 104.75
N B RN R K 44 1 25.70 31.93
FAGHE L T ARER -8 TR ER S ilBARE T2 29.51 36.66
FERFEA QRS BEELIRE 29.62 36.81
HKERE L TE 311.21 386.68
AR EELEEIE TR 27.22 33.82
B RIERHTBRLIRHATRE 234.09 290.86
BEFEEERE &S IE 65.54 81.44
FBREEZITRE TR 76.06 94.51
BEENZRIEMRZIRE 68.32 84.89
2014 FRFEFUERGHIPZEEFRPLIE 58.48 72.67
FERBUERK 43.81 54.44
/NFEEINERR R R 109.39 135.91
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BAeZMUELEABTE 91.07 113.16
RO X FEERES | RARELRE 80.81 100.41
[H& R 15.99 19.86
EEAFEEL 149.22 185.41
RIEM T L2 110.00 136.68
SEESEATBRELFITE 45.00 55.91
A RERENTHE T2 57.00 70.82
TE LTI R O R BARE L 11.04 13.72
L IEKIEERBREAETE 46.05 57.22
EEBEEN L TERX 62.35 77 47
BERIZTEAKEBEMNERERAFHX 10.00 12.43
lpFF & x231 5L EEE O EELRRIE 123.40 153.33
R RIMEE LR 9.99 12.42
2021 F 2t 457.20 568.08
IR BETIES TELETENE 19.10 23.73
CRERE) IR B ES TR B E 4T 35.00 43.49
2021 FR1R 3.00 3.73
2022 F 2t 428.93 532.95
REUAZTERGIREBE L TR 13.32 16.55
BEARBLBEER 49.34 61.31
BB X AN R Sk R A T B 24.18 30.04
2023 FietfisuE T2 12249.13 15219.55
2022-2023 RN BERALIE 351.30 436.50
P=ZAFRERETRE 3470.82 431250 (EEZEEHE
AT R RRIR GRS TR E 3000000  34368.93 gg;&sgﬁﬁ x&
Ak EALE T 4% X + thE IR 5 10058.14 11522.92 flir A2 L
FEREES
&3 99372.72  116401.51
BiESRR: ARIRE, RHLNEE
B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 18
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESBHERERIEF [2024] 0569 5

BifE=: = 2023 FRAAEETEER (B BT

A& it Bk &E iR
EHKRE (FR—I-LBE) 2300.00 2022-2023
AR (F=IR-FEARER) 1000.00 2024-2025
EHE (FERE-EHXE) 1500.00 2024-2025
PR (GHER-EHKXHE) 1500.00 2024-2025
FRE (PE-PrER) 400.00 2022-2024
FE (FEXfGR-EXRE) 2926.00 2024-2025
il 288 g X RIOFARHKER (E X FAR-E X AR ) 1916.00 2024-2025
BEEE R—I-ARITIN) « kiBE CRERE-RFEN) 2000.00 2023-2024
THEES (L% E8-FRPRER) 1293.00 2024-2025
B (K= KE-REE) 4722.00 2024-2025
R 2000.00 2023-2024
REERE 2500.00 2024-2025
AZBER  (HTFE BE-K H %) 4000.00 2025-2026
FE (A—I-Eighig) 2000.00 2025-2026
NZhrf (FER-EIR) 4500.00 2025-2026
THTHMEIEHRFXIMBENELITE 3544.00 2023-2024
EIFNRENRK 3-6#i% 16000.00 g%T
T2V R AL ERE 3-6#1% 20863.00 2022-2025
EEFHRREX 22000.00 2022-2024
BEREARRER 46700.00 2022-2025
BERE B XRERE 54500.00 2022-2025
FHERNKZRERE 35715.00 2025-2027
FHEEHRE/ N B X 62092.00 2025-2027
EEEHRERETE N AKX 48083.00 2025-2027
R RTIN R E /NX 47830.00 2025-2027
BERECRXEZER 16700.00 2025-2026
76 SRERE 20000.00 2025-2027
R 169 iR B HE 1 10000.00 2025-2027
WHFEFFEXEER XHOKETFELR 1905.17 2022-2024
ERETERIRE 821.20 2023-2024
S O X EBLL B B A2 1141.78 2023-2024
ShAR BT BUE R TF2 1278.26 2023-2024
HE T e 2 305.97 2023-2024
BREITWRE ‘=77 MEPREIETRE 262.00 2023-2024
RET W ERZER 807.66 2023-2024
RS LT/ NET (—8) EiRIMEB 138012.44 2015-2026
FNLZEXTH 80868.00 2023-2026
i 85 SHZE X 40426.00 2022-2025
B2 17 ShFEiZEX 18479.00 2023-2025

mp%s: dfic@coamc.com.cn
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESBHERERIEF [2024] 0569 5

RN (BRIEERIER) 1671.19 2023-2024
RUERE (RN E AR ZIRER) 2870.41 2023-2024
L= (RABERTIFE) 3222.44 2023-2024
flifs & 2023 FEHFHIE TR (AEH) 144.77 2023-2024
HEH 90.84 2024-2024
&it 730891.13 -
HERIR: NERM, RESHERE
#r4s: dfic@coamc.com.cn Fi%: 010-62299800 fEEH: 010-62299803 20
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

SN VNS S J Vb € NS & =

=R 2021 & (3R) 2022 £ () 2023 fF (R)

TEVFEIE (B Z7)

BrERBE 138.01 146.70 150.38
KhmES 16.91 14.98 3.38
HAth YR 21.72 15.94 15.74
A 83.48 95.37 106.81

RREBE 67.73 75.13 77.47
KHAER 20.55 20.17 17.72
IMANEEZS 25.46 25.52 24.89

Exilre 52.88 56.48 60.16
Hrp: SHEEHS 4.51 6.87 15.15

BT & 70.28 71.57 72.90

Bk A 12.14 11.09 12.10

FE 1.57 1.29 1.34

SLEESFENISREFN -9.75 -1.44 -11.95

BEEN=ENRSRE S 0.01 0.01 -0.15

BERENTENRSRE R 12.66 -0.44 0.48

FEMEIER

EWFEE (%) 16.43 15.32 14.84

BRARZEE (%) 2.65 2.50 2.85

FEFEREE (%) 2.23 1.80 1.84

MEWALLE (%) 169.51 60.31 74.27

BrenfiE (%) 49.08 51.22 51.52

KRS BARKELEE (%) 40.76 40.94 38.17

ERHEFHEALLEE (%) 4293 4411 4521

MENEEE (%) 681.82 554.75 448.74

HEAEEE (%) 250.91 181.12 119.69

REtLE (%) 87.28 58.67 10.41

BhRemfklE (%) 3.75 2.18 0.22

ZEYLRNABLEER (%) -50.34 -5.64 -36.82

EBITDA F 2 5% (%) 1.35 1.58 1.38

S+ ¥ES/EBITDA (f%) 13.54 15.12 13.99

#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 21
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PR EBEUFHERTEAR

T HEAR

EFE (%) (BEWEA-EVA) /EWEA X100%
Bl FEE (%) (B A-EWRA-FE RN /EllA X100%
BEAKZEE (%) CRFE+FIEERA) /| (FTEENE+2#HES) X 100%
FEFEREE (%) AFE/ A ER A X 100%
REWALEE (%) HERM. REFFURIIMIME/E LA X100%
wrERmE (%) MIRBE/ B =B X 100%
KEIRS BAKEEX (%) KPBEERS/ (KPBEEGSHREENTE) X100%
ERHEFHEALEE (%) EMHEE/ (EWHESHAAFEENE) X 100%
BREER (%) BRFT/ B ENE X 100%
REILEER (%) RENEESIT/ Rt fEait x 100%
EEIEEER (%) (REhEF&-E5R) /Rt x 100%
RetbE (%) BhRE/REAKET X 100%

mmASERE (%) EmERS/EHEERS
fERSRBAMREE (%)  KEBENFENASRESFT/ RAAFHEIT X 100%
EBITDA FEf5%1 (£2) EBITDA/F B H
L EES/EBITDA (fF) £ %% /EBITDA

X EBITDA=FIE S80+F) S 5 M+ E B 5 =4 IR + 75

KA B REG= KB RN R+ 2 KA E RS

AR RS-ERETZ St eRA - —FAZBN IR AT RN RE+EERE R RS
EBHEF-KPEERS T ERBEEHRS

FEXE=FIRBA+ BT B

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 29
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BN el EEE P KBRS ERASRFSREX

F5 EX

AAA RIE R

FRENRR, BEARRAFEFIMRNZME, HANRRIR
AA RIERSRENRE, FTAFLFTENZWAKR, FANKRRRE
A RIERSRNERR, R ZAFIZFRELN, FLANKRER
BBB RERERN—K, IAFEFIMEZMRK, FARKE—HK
%
%
%

2

BB REERERNRES, ITFLFMELBRR, ARSFANE
B EEFRF RN BRAMRE T RFMEFIE, EANKRRS
CcccC EREFFHNENRERB T REFNEFIHE, SANKRES
cC ERFHBARNATRGSRIPE/N, BATRRILELEHRS

C TRERE RS

E BRAAA R CCC R (F) UTHRS, §—MERASRTH 7 o 7 FSHTHE, RSB ETEASR.

RS ERSFRFSEEX

F5 EX

A-1 EANERENRSE, Z2MRS.

A-2 EANERENRR, Z2MHRS.

A-3 BEANEREN—K, ZEMFRFIRIMILELHIZI.
B EANSRNARK, B—ENELNEK.

C EANESRNRE, FARKES.

D FREEEANE.

E 8-MERASRHIARHTHAE.

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 23
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