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o MW5E#AR
NIBEEER (EFHOF) 2024.3/2024.1~3
it (oo 548.86 606.72 671.54 679.10
ZHBINTEEN G AT (27 246.23 283.28 304.71 306.61
ffsi &1t (26 302.62 323.44 366.83 372.49
B (2o 240.99 243.39 231.32 233.58
BB (2 22.22 21.12 21.22 3.29
ZE M RNE (278) 5.29 6.51 5.64 133
HWRLE (278 5.19 6.52 5.99 1.90
EBITDA ({ZJ©) 5.44 6.76 6.57
KBS NI ER BT (20 -23.63 -1.19 39.35 2.77
BRI (%) 49.46 46.21 43.15 43.24
EBITDA FlE{RIEMEE (XD 0.42 0.55 0.53

W 1 HRAE EBRAREE A R SR AL 2 R i AR ST I 5 BT CREER S B A 4K A T HH bR HE TG O B i LT 2022~2023 4E 5 iHR i LR G R T
[ 2024 4E—ZRE M S5ARFIEHL; 2, A BRI ID 2 71 S-S At i 2 (5t R s B4 TR NG5, 1 A 1 25 S S R4S s o 1 e S5 051
FAANKIAGI % 3. MR L IR v HE MR, AT 2021 AR S5 503 g 2022 AE VRS HIRIEL, 2022 4RI %S AR 2023 AR THRE
WIRIEL, 2023 45 HA 2023 AR TR AR AL, 2024 ST E WSS HHR AM SRR EG 4. AR 2024 F—FEMHKMEBREF T, M
FHRARRAG 5 A pAT S A EER RS, B S E gt A, Hep “--7 FORARE A sdE AR .

O [EfTIkEEE: (2023 FE#IR)

BiH W BHIEEE gt K2k g &l
BT S R AAY AA* AA* AAY
Hh X B i BEIRIX KA FIHRIX
GDP (fZ78) 1,735.70 1,070.61 893.98 787.50
—AIETEIN (278D 105.78 43,51 87.22 61.74
B ER G AT (LD 304.71 241.49 325.65 388.25
ErEffii (%) 54.63 49.09 59.45 63.08
HAE (20 5.99 4.44 223 1.32
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A WA OVHIUI R AT W
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21 I FHIE MTNOO3 AA* AA* ﬁ;gﬁ;ﬁ 7.00/7.00 2021/08/06~2024/08/06 3¢ X id#Y
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PIEEERRIAA, 2024 F—FEHELZFEKE TR, TWE~SHELRFIMEREFENZER, EF
BREMEKNBLAREES, RBXENFESRER, EUBRNEBNENZFIMUE REERF.
BURIFRFSE, 2024 FERITUBRERE RS, KRSAREERM, BGRERE—LES, ERbliR
HMEENMEMER, REMOUERME, BROTHERGFEE.

EE (2024 FF—FREZWEFSEESIT), REELEEE https://www.ccxi.com.cn/coreditResearch/detail/11126?type=1

W (BRI bz W 2024 FF—FRBREBIRENIAT), RETEERE

https://www.ccxi.com.cn/coreditResearch/detail/11066 ?type=1

XiIFE

i EEFRA R, METESREFNRXARSE R~ B, SFMBSEHREKENEEETREPLTH
5, BRABIHERY, BENIFENSE.

NIBAT &M BE R YN, BKDHARE: AL TR IR, R AR 0k O3 #i
K RLATHE M D EE ST, RIS EE . TL7G 9948 Al B A IE AR AL, X A7 21
Ufs ERENHEFHEARFLX GRHHEARFWH LX) (LURERR “HFEZFFX 7 AA7ET I,
B 2023 K, WIFHTEENLN 14743 J N

KT B AT DR “ =FDURmE” g R, WA EE. AMEY . ks = KFE S0
Frelks LR, eSS, FKEEM. FHIENKEGREr L Fd e SR IR BRI
RGBT, ARFE LR IABIR R, WPHTTEHF s kb g, SuraiAmiiL,
X A P SE SR T . 2023 4F, WIFH T SEI A T X AR 72 SUE (GDP) 1,735.70 {470, $i#A
5.0%, ZFMBEKYPHEX. B () PR FHE, J0BH R e 5= 85 KiEf . |5
B, WPHTT A A=l 11.77 Jiot, ERDHEX & () TRt W=k
FskE, 2023 4, WIFHTT =W E5 /I 2022 4E1) 7.9:52.4:39.7, %N 7.9:46.0:46.1, 25,
AT B 7T 22 57 R e 1) A2 B BN T
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MR R LG /MIE R, W BCT- 6 RE 143 B 5k . BURPERE GO A D BA T s 7 i S 2 Ah 78, 3
SR BH 7 BUR 2 N I SRR I, (B BURF RS SN B2 24 b 1 3R 5 3th 7 1T 37 5 i 5
Ky JREEAACGEHAFAEANTENE . BUFRIS 5, 8 2023 K, WIFHTHBUF 552808 259.06
{78, S MBEAERDTAX . B () PTEE/KT, BFE55EM B, Hasirgir
T, WU X8R A, B 2023 R CRBEE PR 100% 58 mobntE, HNFH 17 BR800y
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2 1 AR PE T 77 S5 BSE A

T H 2021 2022 2023

GDP (fZ71) 1,616.60 1,722.50 1,735.70
GDP #53# (%) 7.30 5.00 5.00
A GDP (Jit) 11.30 11.66 11.77
] B PR (%) 10.00 9.00 -15.00
AT RN (278 104.26 101.14 105.78
BURFHERE IO (278) 99.11 127.45 145.67
AN H (%) 77.03 75.55

AMBCFETE (%) 63.67 58.11 60.78

TE: 1y BUSCBON o LE=RI BN/ — A JE TN *¥100%; AL BCP T =— B AT/ — B A LTS *100%; 2. A¥J GDP
FMAEHAEAN SR 3. REHTH 2023 FERUUA KR AT
BORIRIE: DUFATT N BN B Wk, hinfs B e s

EBESH

P EERRIAA, REHAARNAMNATEEZNEGEMREEEEARNELEEANZLTAR, &ET
MATABRN LA LREL TRZREES, WERFHE; EFERQAFASTLSEERE, EENLH
FEMITERRHEBRRARRE; 18 2023 FLUR, ZEMHIAFERERD, AFLBFRERSS
WNAE T, REBBFEEBRATHEE, FSRELRRELERR.

R 2: 2021~2023 F K& 2024 £ 1~3 A AT BN REFIEMBRIBOH LT5 %)

TR 1548  69.67 32.13 1433 6786 32.65 536 2524  31.03 -

TRE#E 438  19.69 829 452 2139 8.18 14.84 69.95 8.18 3.02  91.58 8.18

BURMHEAEEHE 1.18 532 16.52 1.47 6.94 1491 0.16 0.75  15.68 0.01 045 15.68

HAh 1.18 532 42.87 0.80 3.81 2523 0.86 407  -6.49 0.26 797  27.40
NI /

;i ‘[BU\ A 2222 100.00 27.18 21.12 100.00 2590 21.22 100.00 13.41 3.29 100.00 9.75
= 12

o1 AREADESRNGRET RO LSRN 2. BEER RIUE A

PORKIR: AR, il b

LHTFRBEERIE, A w) ) LT RO 552 AE DB TN RBUF AU T #E4T . 2019 S LLRT, A 7%
D0l BH 3 N FROBURF 2T 0 BH 7 A 0 - S AT RS B BT e, R EE PR BE BT H A 58 < 25 1
8715 A s IR SIS wb: L 5% S L - [ sl ]2y w1 SV - P 1 55 [ S w8 R
HC ZEFE I H T B 2R 53 U5 R SR PR AT ik 0 BH 7 0 ORI 0T 3 T 5 8 P AN R AT PR R
FARIEA R LR, F A S — € AN R L Bl 1] 2 ] SO T A B3R . A=) LT
SRR P T A A BRSO A B B B P S 75 L 1 B S AT EAT L O L e i BH T W BUR) SEAS ) 3
BN . 2019 58, 2ol 55 i B R ORas AR, 0 H ZeFE05 28 S DA BH i ol BH T £ 4
AT AR AT CBUREAR “AEM AT "), iR A 5] SO ARS8 5300

MO Z5 T JE K Fr 5 2023 4 LA SZ 5 = i S Rp AR IR 2, 2 W] L R B S5 U N R TR T B,
HEFRAIR R E . 2021~2023 4F, A 5] 22 HHIBH T i 45 o0 ik ot 23 5%, eAME R
Ay POT R R, SFRRIAURN 35.17 4278, CIRIEK 33.39 4470, [HERIEM AT A
2024 £ 3 AAK, AFIEEI R LR B SRR, &I ER AL, BEE

L SBE T 0 R A, SRR A R0 B T RBUR .
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BB L5 52 533t i K E AR SC BRI BOR, ARK 2 &) LU RS BAT BRI
AHRENE -

& 3: BE 2024 F 3 ARAA EEETIRBHES I LMER (F, )

i) T H TR AT R [REid5 B HikESR
1 ffeileas X 240.00 52,970.00 52,576.30 2024-2025
2 AP X IHIRESE 110.00 97,920.55 67,527.29 2024-2025
3 HERXWPSENH 280.00 52,183.01 52,087.43 2024-2025
4 EEEIRIX 4 174.70 48,915.00 31,005.17 2024-2025
5 WEEEMAX S 139.91 39,176.00 36,944.75 2024-2025
6 KEERIX S JHHER 91.43 32,000.00 28,461.23 2024-2025
7 TEEFEARM 1R 156.32 43,769.00 39,280.14 2024-2025
8  EEHXEMHLEL 132.64 37,140.00 28,069.70 2024-2025
9 LA IX 2 JHHLER 47.18 14,153.00 12,533.82 2024-2025
10 KERKX 6 itk 118.46 17,344.00 13,118.44 2024-2025
11 KERIX 7 HiHbE 157.53 47,260.00 39,512.08 2024-2025
12 “FIKAX 2 123.27 25,665.00 21,183.60 2024-2025
13 WHELOREE A X Hhdk 130.00 9,604.66 5,021.49 2024-2025
14 KERKX 8 itk 111.95 18,471.75 14,228.64 2024-2025
15 KEAKX 9 Hithik 110.62 20,464.70 16,213.12 2024-2025
16 EEEIMFIX 6 M 135.40 23,695.00 19,402.77 2024-2025
17 R X 05 SR 211.61 31,771.81 23,566.02 2024-2025
18 MBI KRR — I A 104.57 18,300.00 14,285.36 2024-2025
19 KERKX 7 Hithik 293.59 54,313.42 30,156.76 2024-2025

20 CPAKAIX 3 HHthiR 206.63 38,226.55 27,508.62 2024-2025
&it 3,075.81 723,343.45 572,682.73 -

VE: ZRETVHE BN T R R AR P
PORLRIR: AR, P E e

R 4: BE 2024 5 3 ARAFABITRBELMER (H, S0

5 i H ETFA LR PS5 ans L HAEER

1 BRI X 8 B 222.50 41,162.50 2024-2025

2 CJ-08 F 5 X Hhibt 235.00 41,125.00 2024-2025
i 457.50 82,287.50 -

BRI AR, TS E bR

TR, N TRV ST R FE Al Bt O H 8. 2019 4EBART, 1ZARRITH 322
HI A FIAER 5T, 2019 5 K L, B3R iZAR Pl 5558 7 A w8 IE A ® 1 5T, 2019 4L
HiTs 23 A AR S 0 BH 3 N RBURF 2068 0 BH 7 1A AR T S At B0t 0 H 3EAT 8, RSO B B2 10
R B ERET ABET G EWIHR TS, BRI e RA T U & e, Jf
AT RZE S RAN 110% 5 AR S55,  BEJ5 27530 M BUR 2T R 2 52l K
LI H A BH 7 I BUR) R BN o 2019 5 K BUJR 3l T SR At B0t £ e it H 102248 0528 A
WAR, HAEMA R Sk A ) B ZBAE U,  FF AR,

ML S5 T AR DURA 2023 4522 F SRR H 45 5 HEREINBL, kSR LEIiRER, BAIR
BEFRRRRE . BE 2024 F 3 AR, AR C%LHALER LREHE SR AE T 43.56 12
TG, WRIEREREE T, FIWIR, AREREMOERENH B L, WA ARSI EH
JI3CRF . BARAERIH M SR MR, AR I — € MR B s T

R5: BHE 2024 F 3 ARAFEBELEBTEEM (Fix)
WE jear &) ok [=E5ids:
I BH T 7 i A 2 R i 1 it A T E 2022-2024 219,600.00 189,942.54

Tt
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0 8E 7 0 BH A3 e £ T H 2022-2024 46,668.50 38,910.22
R St i XITFR-Ffa s e -1 158 @R EH 2020-2022 23,196.00 20,362.10
RS &b T XF K-S A % ORRES-FR R B @I H 2020-2022 19,595.00 16,592.33
MRS CGEFMEK-ES LK) EHH 2020-2022 8,400.00 7,253.21
E L5 XI5 E 2020-2023 155,934.28 101,595.33
R St i XIT R-5 1641 2 (CRaVRiS-A 7 %) s TRETH 2020-2022 5,260.00 5,127.22
R &t i KIFR-BR RS GEE L %-TEH) TiH 2020-2022 5,400.00 5,044.20
KIFrhEE ORI - 1L 2020-2022 4,522.00 4,053.89
ZHR X 3T SR 0 2021-2024 114,357.40 95,623.41
FVKS K E TR TR 2020-2023 43,226.60 31,812.61
BRAR T L 2021-2023 71,505.00 65,421.33
FPH T 10 /N X i 15 5 2021-2022 200,026.66 175,243.21
I BE T A< B2 T 3 S SR A 2 1 T 2021-2023 50,039.63 43,521.52
0 FE T AR € TR T R TR 2023.4-2025.4 149,609.00 68,780.48
Hopth 2 B35 A - 259,530.00 256,205.78
A - 1,376,870.07 1,125,489.38

BRI AR, ThilEE bR

B EAELZHRLE, O RIBCRAE AR 5 b 55 ) 288 AR Dy O W) A B F 7 2 ) 980 Pl 4 v o il oz 2 4
TRAWR AT (LR RRR AR B . 2R TN REURF R, 2 55030 T P #8732
SRR D e, M T ZEXH A XEEANRIRES . N TRHERELEBCRNZE T, A%
i 60 - J7 K IR bR HE LAOG B A D SRS RV 5 o BORMEAE B3 TAR K T-RE N 60 ~F 75 K 22 B ARHE 1
o, 2B R R R SR AR i o s T A A% B8 — SE AT H1R W 3K o BSCHREVE AR D e ¥ 8 4 T BORUA
TH%, @A A w BATHE . £ D5 R 58, A x 2 BARHE LA %2 B D54 S AT IARON.,
RSP0 b3 R R VA s Rl Y 2 EARE RS 2 N B BN, RS A

2023 FELIOK, B TIIAAT G RN, A RIBORTEE B A BN BRI 3, RIS 200k 55 52 53 i
37 B BOR, ARG TS LR A BRI E . B2 2024 4 3 AR, AR C7E LEGK
PEEGIUHE 3 4y, R 25.54 1270, CRARN 5.77 47T, #IC2iREER: FR, AW
Ik T DR IER SR A 5 T R FE R A R BTN 19.71 44T, BEARGEHE J i Bt B8, T RRBCIE f5 4t
T H AL G R UL FIR, AR @ R BV IUH 75 %1200k 55 R 2L nl FF

5
R 6: BE 2024 F 3 ARAFBERMAAEFEHEER (Jigt)
e feigd Jos'e s T TH] A
3 e Lo A A . #t5 H 2015.04.02, %
WHTEERF XEARANZE BRI H 5 36 4 104,578.16 79,975.25
, , \ #t5 H 2015.04.15, ik
i & RN ] . .
WIFH TR X HA % B 5 @ &0 H 5 36 4 117,181.58 84,320.11
A%
BT OB SR X 5 (et i e 1 20102009, B g 00 0 32.758.00
JE JH A 20 B
&1 = 255,359.74 197,053.36

BORLRIR: AFBAE, k(= F bR
ot 95 JXL B
PREERINS, REMN, BRTUMHTBANENLE, ANSEENFAENEREEKSSE, B

SEHEGR; 2023 LUK, ARGBSHENMMES R, WHIITFELTEEBKE; BLARARSRME—®K, B
EBITDA X} F) 2 HRBERE J1H55

ot =l ]
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AL 551

PREFIAN, ARIUH @ HERE, S BUF RS NG, AR R AR R K
ATV EE BT NYCRIKR, HARR G TR B R RIS M s, S LR B 5 7= &
(RGP SRR, I ARSI BN B P2 A B ) 7 LUIAITE 85% A b, AW =SB e . A
WRE, AFAER BT IESL) 77%, SRR, FZERAEMBEE R T R R
TR G5 B S0k 55 T A ) 30 B R AR DA AT B R . 2023 SRR, AR T — e A
(b, [RIRET H SRR AR HEE, N A RPN B T BUFEAR 10 AN IX T ARGERA H ik as
BOT AL, A A7 SO R R s 4, #2024 4F 3 AK, ARMFIRFH KRB, fF2 T
JRAT AR G AL 2 A 220.25 1476 260.75 40765 4011 276, Horr, A LS PR 485 4y
iR, A&V, B R E, (AAELHERABCZ RGN, #2% 2024 3 AR, &
A O o 44 52, KEE 36.18 4270, TSRS R,  [RIMIA WG K A 2 5 11 48.85
fZTEH L AR AP HOBGIE, fem sl RIS, SR BSR4, AREAT A 73
Ke— T B A o 2 A TIASH 3R0 2 R BT AR AR 3R e TAR AR, X AR B f— € &, 2023
DRI R U AR ksl o Al ZREERBURT 0N 45 B 551X ] At ] A Bl B 7 1) 45K
FIT T RS MU R BT AG) F 2 B 8 P2 I —30 43, AHL 7 EE AR, 2023 4F DL RIZ 8 [k 4 1 4F
BHREE,  [FI Br G — g RUASE U  H T1 I I0R) B 4R T [] — s il R AR S5 AL AR, A
A NSRRI BTG K o R BB S HF AL, ARG T AT, 857 W R E RS
JEHHE AT, BB IBORFEAR T, BB R A s . SRR, AR B E— K.

DA SR R £ B AN RO BCANE AL AR B, HpRA A RN
FRTTBURTEA I R BT, 3228 T30 B T BUR (FRFEE SR, A BEARARIZFERIIN. 2023 FELOK,
WIBH TN RBUFPR BRI 10 DM X T AZCRE Hib s BUEA A7, PEEAIK 17.00 /27T, H#ES)
WARRNRFRLLIER, I R B 0 R, AR ARSI a4 58

PREZIIN, AR AMELEE S REAN, (H RIS 7RO 55 A S, B S IR b A/ IR
W, HA2as TRASL ST, AT ST HRFEILC TR, (EE A RGO R A 5
BRSO T BERA BT, BARRE AR BRASMEON G . BT A e d ST
HUH — R EFmR, RREBFAAT AT BHRAT T ETE . AR 555 izl 51 S RAT A A,
A 2024 3 AR, AFFIRRET AT ARG S 655 I EEE 309 52.80%A1 47.20%, B
BT LE B, WA S RE ARl . BT AT T, A~ F EETEUSS T LRI, fSsA
HEONEE . WNBIBIGUST ARG, 2026 SEouEEGTRIER], HIEH BN FRME 5 LB, &
RiEA T Ja B, oh, B2 2024 4 3 AR, AwIKE b 3% e LikE il fiss, An
T e — 7€ AR 65255 15 7

R 7. BE 2024 F 3 ARAFREBA>AAEN (1Zo6)
P vt BhTE & 2024 £E 4~12 H 2025 4E 2026 £F 2027 4E 2028 FE R D)

AT 109.30 10.14 17.47 15.85 11.61 54.23
{5 fih % 122.29 9.50 5.98 26.65 14.23 65.93
&t 231.59 19.64 23.45 42.50 25.84 120.16

e AT B AT A B E SRR AL .
PORRIE: ARG, P E e
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HEMRELEGET]

AFZETENIMGR LR TR LHTF RS 5 X Ho A E A A i) B8 Ak ™
Az 2023 AR I H R BEAT B e KRR D, PSSR R /N, R 2 3 w3 O
RIS [ 0 A B AT SRR SCRr L S L TS G, AR ARG N U A EE B R R, HES R4
BN SRR AR . 2024 4F 1~3 H, AFDNLSRLER/ RSB, B EEIF
DL o A F BB B I et 5 B AR AR B S AT SRR ™ A . e, 2023 SR A AWK T
AT EIX A I I HIR R ER, 5 SRR S sh Bl 2 /MR . 2023 FEELK,
NEIREGE DI, IR ARG B 7 WA B 45 7 ORI RS, BEHE TR 55
A, AR B T SIS BN K s 2024 4F 1~3 H, A B BUBLEEACREE T 5155 4
SRIFESE, HAMESC MBI AN BT BN R o AR, B 5 55 1l 62 21 39 DL S e 3l H AN it
AT A EORBR BT T K, 7R RREERIE A WL TR A T 4 (4 75 R % 6 ) S R B8 BUR AR A0 A\ B 5%
M o

2023 FEA R BAIEOURIE N FE, EE R TEBUFANIIIE K, EBITDA Sk RFFfae, HlTEUF
KRR AT BB UL, 23 7] EBITDA ARG AFAEAA & 1 o 23 7] ALE S H S IR PR,
EBITDA X A& SCHE (K178 5 fE U RFSES, i AR i s AR . Ik, ARGE GG
BLEIR AR, 2021~2022 ¥, X ARFIRSCH LB RS, 2023 FLE G
PRI, 2 ] X6 AR S T Ay R0 i

A 2023 K, AFKEIAEZIREME SN 16.78 1276, FIWIR A FRITIASZ S48 181.43 12
JG, MARMERBRAEEEN 73.52 1476, & AWsEMa], mHAR T AFRELSRT Y RGeS
B, IESERAEMGF IR MBNER, BRiha — & FFEFROC, Fh A & AR i b 75 9218 %

TREFIIE..

% 8: JLHFRATIMEHERPE R ER (L5, X, %)

TiH 2021 2022 2023 2024.3/2024.1~3

TemBt 16.18 7.43 16.78 12.09
HoAh Rk 22.82 11.59 16.22 16.94
11t 398.89 466.79 511.37 521.11
ToAT R 2225 32.09 25.04 26.68
HAWR S T2 A 29.61 30.12 30.72 30.72
BErE Rt 548.86 606.72 671.54 679.10
LB TR E R G A 246.23 283.28 304.71 306.61
RBss 240.99 243.39 231.32 233.58
TS L 15.26 20.22 15.71 14.73
e ffi s 55.14 53.31 54.63 54.85
R H 49.46 46.21 43.15 4324
GEE B P A I A U A A -23.63 -1.19 39.35 2.77

AR e OB e e = R 1 -9.54 1.43 -5.56 0.39
B DE BN A B R I R 36.21 -8.99 -24.44 -2.30
WCEL B 0.79 1.24 0.57 1.09
EBITDA 5.44 6.76 6.57
EBITDA FI| 5.7 25 554 0.42 0.55 0.53
LB IE A B H -1.81 -0.10 3.18

BERLRIR: A EIM SR, PIRE PR
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MBS T IR K FBIRA R 2024 FERERITFRIRE

HF

SZIREE =710, A 2024 4F 3 AR, AFZREZKEME ST 43.45 1270, 5 4R SE =1
6.40%, TIENIERTHIEE T R TR PR L SR

oA T, B8R 2024 4 3 AR, ARIXAMARRETUN 43.37 47T, H FEHRGF T =1 14.15%2,
PR LR B AN = TR PN BH T M T A R R AR A R — ) R Al AREE KBS AT %
TEMEBLRBI: WRIEA TR (I ERHRE) KR, 2 2024 £ 5 H, AFALE
E=ZFER—EARGEBEARERER, KRB AR RTINS .

SMNERZ H5
PEERRAY, METHATN XSS, EEEIENFAE:

IR,

0 SF T S AR T A (R TR I T AT VD R 2R e 5 AR TR _E R B B2 S, RIS R FE i m . YL
P8 ) 5 B PSSO A, XA 2R o DURH T H AT AR« = DU PR P R, K
AW AR, IR AT L0357 S8 IR FF IS S, APt BB T — AL
KPWAX . B Gl PHe SRR, Bt XN Sk 2 el L st ge 1, XA s
IELENISCHFRE /790 (BB FH T T BUR 655 ABg N, fERDTHSX . B G b FEmKTr,
BG5S I i BRI %, AE R RATS 75 45 B ST D0 B i 4t 7 TR 50 55 B [X 45k A kil et 45 ik 5% b £t
S5 W KA P fik LA BT W] BE AR KRN

MPAT BT AR HEERE, TEAREUTHE:

) DO I e /A R B T SRR T AR W L0, SRR TR OB T4
A, SR R 6 BT AR SRR MBI RS 5 B A SRR R R
U 0 s T DY A MO, D

2) SEUMIISCEEREE B 2 FHR I 1T BURF 5 B ARHE XI5k Y R SE A i P b R AT 5%, b 45 40 8 L ks
FURI B2 0 P T UM s R BE v, AR A R R B 1 A RIFE B PN S BRI S5 T7 T 3RAS T
WIBATTBUR A 338 1 Ak, WIHTTBUR G R A R & T BT AREN T AR wlkl]
Tl R EPITE 7 DL X T ARG A B G 57 2) AnESE IR T, 8IS HUN
A RN, For 2021~2023 5 % 2024 4F 1~3 H, A w50 BERFBURF M 0.76 1278 1.70 1276
3.87 ¢t 1.15 4.7t

£ 9: NHTHRXEE N6 B (L. %)

PN &L ReB i 54T e FAER Brft Blkd B8 fEER

Jidzail 1 e [LO)N iH il
0 B T 22 R T 2 At
ke85 ae o N - N
WM ERE  WRER H T 3 X P £ L T

. X 671.54 304.71 5463 2122 599 12938
P R 2 ] 100% L R H B

WU AT: 5 2 Ve S 4 B 4
A 55

2 AN FIRSMEAR A BB =
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I @,mm%@mﬁ
i

WIPATH BB 3™ R

.. . . e ORI T S 1t
gfgﬁﬂ;;ﬁéiiﬁ vﬁﬁif FAk, EEATTHH T 980.64 500.79 48.93 3836 830  62.20
) X PAY ) it 5 it 2 14t e -

HhFF R A 55
FIBATI R BT 62

MPETACEE R WETEE -, SR AT

AT IR A ] b 100% A TR A T 119.29 44.07 63.06 832 092  21.00
F @IS

W BiFERPUNEE 2024 7 6 A 3 BEWE, HARHERAEZE 2023 KL 2023 F48E .
BORLRIE: A TR ATFTORL, A ifE E prg s

gk, RBEERAR, MATBEANZFENRE, METBANARNZFRRERE, TAARWREKHE
HISMERST R

ERER R ZFE A 4R

“20 P PHIBL A5 /20 DR EE " SRV 4 3.00 /27T, ¥ T B e RELIE “14 3 FH 3 5 /PR I FH
fii” 2020 FFEARGFT AW %4, BIEAFFRMTR, #%2 2024 3 AR, HEFLE D&M
FH %2 52 Bl g 4B fd A

“21 PIPHIREE 01/21 JIK 03”7 FHEV S 5.00 1476, AFH T IBH T & 1H/N X Stig & FE a3 hE e
BIH, WREAFRMTR, % 2024 3 AR, BEXLSCESWHEH KL E R EHTER.

“22 DIFHIEEE 01/22 W36 017 ZEEEFT 4 7.00 1276, Hr 3.00 1270 T3 BH T & 1H /N X sk A
RGBT H 1.50 1270 H T WIPE 17 5 B 458 1 A8 5 i 3 SR mb s i e B 2% 5 H , 2.50 1278
FTA e Eia i 4, WIEATIRMYER, #HE 2024 453 K, CigL e EH.

“22 DIFAIEEE 02/22 W3k 027 LTS 8.00 1476, Hr 6.00 1270 F-IBHTH & [H /N X itk A
R B0 H 2.00 4270 H T BH 175 B 454w A8 5 i 3 SR R HE IS B 2 B H , MRS A 7]
FRALTTRE, #E 2024 4E 3 AR, Sz,

AR ERER IR AR BB AR ORI E 15, 65 AT 5 AFE RS s A AR IR ‘
B, @E R REEXKIEGES T, RN BER AR SNESCRA J1, ERES NG R T R34
BAEH, HATERER GRS KSR,

RIS

gE BT, A B B R R H T T 2 AR B BR A | BRGSO AAT, YRR EE NFRE
ZERF “20 W PHIR /20 DB 7, “21 WIRHIEE MTNO003 7, “21 WIBHIEE 01/21 i3 037, “22 W
B3 01/22 F36E 017 A1 “22 WIFHIRZE 02/22 W3 027 05 FHEE g0 AAY.
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Bii—: RIPAT T I R E B IR 2 R RS HIE R H

wngE

HE (8ZE 2024 5

TS (%)

=2\=H
3 AX)
NIBHT EA %= E S H 0
L 100%
N
KIFH T 2 K RS H A IR 571E A A
llOO%
R T3 T R AR H A PR A
5= FEFAF LK EMEE G
1 57 44 PN B T LIS 8 L R A PR A ] 261,218.88
2 BIPHTmT A E A R A A 10,000.00
3 WIERIBHEEAA R AF 380.00
4 JFIEKRE (WD HEARTTEAH 24.,268.00
5 ERL GRBRD EHTAURENE R T R AR A 10,000.00
6 WIBHATIH T R B i E A R A A 10,000.00
7 WIFHT NS LiE i TG TR A 2,000.00
8  WIFHTHEEI /K] EEARAF 5,000.00
o PR T el T R IR
EAFRAT
g e
BEEx
BETE
vl F||F| | & 5| | BT || ®
w || m |5 (w528 %
T i 1= =
% () 1E 2 it
i EiH g I % & b BB a8 Bh

Ve PURBHTTE A 58798 55 ot A NIRH T RO BT gl Bz o
PORIRIR: AFRAE, hil(s E i
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Bfi—: MEmRTHERKAGRATAMSHEERERER (§HOR)

T4 25 B (BAL: i) 2021 2022 2023 2024.3/2024.1~3

mEs 161,810.08 74,344.87 167,787.75 120,922.50
A2 PRI i Bt 161,810.08 74,344.87 167,787.75 120,922.50
IS 111,447.77 67,831.28 164,274.58 164,931.22
oAt B2 UACER 228,237.10 115,886.24 162,230.86 169,428.32
e 3,988,899.51 4,667,855.00 5,113,674.07 5,211,116.03
KA Bt 577,652.65 567,324.50 554,800.85 554,800.85
T 4.227.69 9,051.28 0.00 0.00
T o= 6,196.25 15,689.01 87,801.32 87,055.47
HrE it 5,488,561.91 6,067,189.72 6,715,355.90 6,790,981.84
oAt AR 506,316.86 667,942.93 1,205,189.26 1,251,154.34
TR 367,791.37 492,141.14 363,502.24 344,130.54
K% 2,042,108.58 1,941,788.12 1,949,658.94 1,991,627.81
M 2,409,899.95 2,433,929.25 2,313,161.18 2,335,758.35
Ffi it 3,026,243.55 3,234,369.19 3,668,305.17 3,724,898.44
FIE S 130,233.70 122,628.24 123,626.43 -
ZHRERI T B A 2,462,318.37 2,832,820.52 3,047,050.72 3,066,083.40
ERIASTYON 222,228.84 211,195.97 212,231.33 32,939.29
ZE LSS FE 52,873.62 65,055.88 56,407.17 13,318.42
H Ak 25 7,638.75 17,020.12 38,713.47 11,475.99
Ber s 3,834.22 425215 5,300.93 3,860.40
RPN 29.16 29.03 108.94 0.25
AR 51,871.41 65,195.38 59,887.17 19,032.68
EBIT 53,170.58 65,462.97 60,329.57 -
EBITDA 54,385.16 67,636.84 65,735.82 -
AT S PRALST SRR IS 176,407.07 261,190.85 120,123.63 35,750.03
KB H Ath 5 48 S 5B R4 151,937.36 298,441.38 943,609.44 74,392.23
VST b B2 57 55 AT A 494,676.19 547,333.59 247,122.80 110,115.54
AT AL S & E S A KM BLE 54,726.87 15,101.41 414,062.31 23,621.99
MR A% B I R B 4 0.00 0.00 0.00 0.00
PR 5,271.75 4,910.83 76,324.52 104.12
2B B AR R 4 I R A -236,286.44 -11,912.64 393,453.93 -27,716.04
F T B A R 4 I B A -95,419.67 14,341.06 -55,616.56 3,876.59
BRI B A I A T R AT 362,068.41 -89,893.63 -244,394.50 -23,025.80
P4 R4 SN 5 A5t 30,362.30 -87,465.21 93,442.88 -46,865.25
VB izt 2021 2022 2023 2024.3/2024.1~3
EALEBRZE (%) 27.18 25.90 13.41 9.75
HEZRAZE (%) 1.66 2.11 2.70 3.44
PRI A L (%) 6.19 3.03 4.86 492
WL (3O 0.79 1.24 0.57 1.09
PR (%) 55.14 53.31 54.63 54.85
HEALHER (%) 49.46 46.21 43.15 43.24
WIS B (%) 15.26 20.22 15.71 14.73
ZENE B AR I SRR SRR (O -1.81 -0.10 3.18 =
R34 /EBITDA (X) 4431 35.99 35.19 -
EBITDA/fEHAfi % (XO 0.15 0.14 0.18 =
EBITDA F| B fRBER5EL (XO 0.42 0.55 0.53 -

e 1 S EERAR A R SR P AR S TS T CRRERE GO T B B ARHETS R B R LA 2022~2023 SR T i SR i
i 2024 G —F LI SSARARAERE; 20 TS EBR 2 i ie 2 w5 AR ) 657 o B0 S 5T 95 T NRLIIE 55, e 2 W] 2 S IR A o oy 2 £t
FUAKIINSS: 3. WS AL S THHE SN, Wi 2021 G045 Bdie oy 2022 ST THREIVIEL, 2022 SIS Hn 0 2023 SR E
WIRIHG 2023 G55 Bl 2023 TR HIREG 2024 F—F RN S BARNM SIEMIAREG 4. AF 2024 F—FEM SREREHF T, H
RIGWRRRG 5+ A 51 FEER BRI B IS, 2ol (s M brgeit A Ae, b “-” 3R E TR A AT
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Bi=: MPERRTHERKREAGRATXIMERANE (BZE 2024 £ 3 AXK)

idacs R BT HERB (Fn)
1 PIBAT ) F BRI KA R A E] 64,000.00
2 WA ET L& RARAF 9,000.00
3 WRH T KR 2 A% B A BR A 7 247,085.42
4 WBE T ST BRI = R B A IR TR A 101,780.00
5 Kb HEDE AR A A 11,880.47
=828 433,745.89

ORLRIE: ARG, P E e
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MIPE: EAMSIERAHEAR

FLIIE A A SO (BT B ARSI T N 24130 28 0 xR 7 51/ 5 P < R A7 5+ 12 £+ 252

R o+ B A A SR B A5 1 5 5
K% I+ LA+ % 1+ A £ 2 R R 5
Wi KI5 4+ 6 %
A 3
) ;ggm%ﬁ% BT L2 & oI R

.

PRSI g R
BYEAMHR BRI S+ R T Z R
IR T ¥ 4 14T -2 TR T % 4
s YA AR 8,5 3 PR AR S5+ 2 26 5 45 R A R 2 TR RS
KRR FAEE 7S -+ F A 25 T LA VS -+ HA GBI 8 + F AR Gt 72 4 K IR 7%
RS KT 5 H IR K A A IR+ KBRS+ O T 9 50 1% b 33
EE R CE B2 ML A IR
116 0 P 448 0 P+ T L 01 55 0 PR+ R 2P
316 28 FF 2 116 3 P 2 RN

BN AR -] RS Y - T4 3 B A < 5t -IR AR < TR S - SRR R 5 7
ZE A SR 25 S - OR B LM S R -3 O B FH -t < % - 1 9% F + A e i - AR 0 6 A i U 3

BAIREH 15
HRLRT ‘
iiT( BB e PR 0 U2 P 25 R
EBITDA CEfi
I T 72 EBIT377 [H-+ 5 TH5 78 722 e -+ 3 5 2 P P
£
. WL o RN YT A & [10F) R =R AL ON
s PEA TR IE S TET P R K 7 A B 4
EBITDA F 21 e
- EBITDA/A B3 H
ol BEEHFE
B4 R GEEEN A B i R R B
BARBEAE

e 1 RIESCH S ORI BRE WA SCHISR L FRIGRE & FME S SR al. SRIPZIASIH . R SR R Rl
SRR AT M 20 MRE GRTEITEN ) 2018 4Rl 55 4R sCE A (WM22([2018115 5D, X T RUATHr SR All, K
BB R AR R R=mI L SRR RR B BN 7 3. R CATFRATIESR I A RS SR R A5 5 1
TR E AT IR S A([2008]43 5, FEFMERARES AR IERAEWFLEHERR, URRSIEFEEWSHR, Hili THE
BRURFRRAME S P, MR T 2 ) 228 M R 25 AT HE 7 A8 I AW P 2% I3 5 A0 3 007 2 (R 4
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FETCHNERRFIRSCIE T, PP RELIE G55 I BE I BRI T R P VSR, S XSRS .
FETCAMBREIRSCRF T, SEVPXT SSRGS IO RE SN B T R P2 BP0 58, 3 20 RN 7
FETAMBREIRSCRF T, VPR RIEANREELIE G5, BARATRES K.
FETCHN B IR S T, RPN RARERSE 5155 .
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Hohike AEHCH ZRIR X SARH T AR BT R AT AT A 1R] 2 589 SOHOS 5 4%

% : 100010

HiG: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
P3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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