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2021

1,104.25
252.17
165.86
64.08
25.63
25.78
10.53
52.25
216.74
13.81
241.72
143.43

2022

2023
1,256.93 1,337.54
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BIRE T BRI

PIREERRAA, 2024 F—FEHELFRKGT Y, TIE~SHELRANERETEZNHEAR, BiF
BREMEKIOELAESS, HRAENFESMRER, RRBRNTJENHENDZFLAKT RERER.

B (2024 £ —FZZLEFSHFESITY, FRAEGEEE htps://www.ccxi.com.cn/coreditResearch/detail/111262type=1
Al 55 RUpS:

FIREERRIAA, BATHNEAERE, MEFFFERE, T RBIFL RILE; “FE
A%’ HHERGRE TREE. BHRKE. BRERELRO—MNTHBERERK.

ST S R AT e AT K, BEE AT I SR IRAHERE, ORI 45 SR, At i
#il. DAFREER A KB BHUBRTT . PRIR Y FEBCR I G, NIESFATIL AR
e ) A A ) o AR A TRE G R B T3 2 e BEALAL, IEZR A Rl Ok DA “ 385+ AT 7 K
WIS 8], HEFE AN BEE T R 5 D ™ A Bt - e A i) K@%, st i
BRCRGETT, UETR A 7 5 B B B R 35 A R R s O MU s g 2, Hlkz
FEAZIHER, AR 7 ANEh AT A ol S5 PO AR, RS A Rl T RE 1. S A ET 7 dhhg
TIEENURN 55 A e A3 18] | el s BEAS T 3 LRI T I, T AN 7 B8 1] B A PR PRAIE S 22 =] 1 L B
Wt RE, FE B S RAMSKRECK A FEAS 8] . AR SCE T & BB . KR
173 MURNE S5 Bl 5555 Boas S m G, AHIESR A 5 Tl &5 & o5 RE 3R 1 1 B g 22
R EHBEFT, WHESHZ T, WAL, RIEARFU L& 2 a4 8 SR & B ERE
I 08w A AT T A, 10 SR A A 2 s R G R IR SR 4 = DLK e BRI R B e 15
HNIESR A R IRH BRG 2 RAUR RIS, AT a4k B B G A 5 Z RO R . 1
Ab, RN 2 SRR ARE R A w55 B0 SRR s . JF W A A AU R, seR (e fa
UEFFAT I DBl . HOFREEILR . 2024 4E 4 7 12 H, BB (55 BT s
W73 3 RIS HHE 51 B A 737 e Bt B R R A = L) CBURRRTRR “ B LR ™), “HrEDLR” ik
ity WA SRS, IR T WA R A FRZIAIR, B BOR
TRRK 5 . 2035 . AL M-SR R E AR HiR, RERH 7ol Bk, 2
TR R ) — B T BORE . RN IER 28 RGVEHERER 5L “RTE LR, S AEkR 6
THCERIEERN, SRR “14N" BERE R,

A (P EERTWEE, 2024 454 /), IREEE.

PIREERRAA, WEEFNLSRABF ERERERESFIRNYE, Fit, ARAWEERLZSMA~ERN S
WA SRS, ERB—ENT RS . 2023 FLARHESFBEWSSWNRAREH, HEHLREWBNFRTHE
Ko

LA LB F R IEEE W LT LR, BAWRAREEETT, 4585 F B H.
R 1. ERAFEMMNMER R 4470, %)

2021 2022 2023

Bl i b Bl i b Bl it
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R EEDLSS 5.01 7.82 (2.50) (5.17) 7.84 12.03
BRRAT IS 6.67 10.41 431 8.93 7.63 11.71
g EE g% 15.74 24.57 15.33 31.76 17.13 26.28
WEF5 M5 Ak 5% 6.40 9.99 5.47 11.33 5.95 9.14
Beahlk % 1.06 1.65 0.50 1.04 0.59 0.91
R & K A 12.08 18.85 9.64 19.96 10.01 15.36
BN A 64.08 100.00 48.27 100.00 65.17 100.00
oAl 25 A 0.02) 0.02) (0.02)
ZLREFKRE KA 64.06 48.25 65.15

e (1] SMEE S R EZAR A R, P2 R DS RSO [2]. DL EEIEZ DS AR, R TR A

HEE T HOTRAEIE R %

PRI WHEBIES, i [ s
AF ) EENFEEEIFIERAL: IERRRER: IEFEE: IEARE SR, Ras: iF
TR S AU AU R s IR R SIS BIERAL S . IR RBIE A SR 55
55, AR 2023 K, AFIE 4 KRR T AF, 3 XEESKAA.

# 2. BE 2023 RN FERR LS KA TR

FARLR fEIAR FENE e B (%)
WA EIES T = A PR A WA EIES =g AL 100.00
LIV 3 A 4% B2 IR A ) 38 % A RAIEAIE Gl 55 100.00
ok 3e8 6 42 A BR A ) ok 368 ) e FIFRAR TS 100.00
B (i) HBRA A [lpliis:s Bl 55 100.00
it i A 4 A AT PR A ) BB HEE&EI % 40.00
Kk 2 B Wy A PR A ) k2 B Wit 5% 30.18
WL A8 T 7 8 7 B BR A ) Wi R ANRBEFEEE S 20.81
BORLRIE: WHEIESE, s E brEg s
W EEEIRR
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BTG E N TR, WHEIEZFARNEE R, IR e & St~ AE B, %
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TG, MU S0 S 5P U S . A2 ki, 2023 AEARI & & HEION F LS -
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ARG P AR B AR, I L A OB (LA, BT A B B IR i
B WA BURIHAR RS PR R 2023 AEA TR R RIS (R R, LI
BPRH TR, MG SIS T A, RIS 331 % ——RHE - B
49 APP) J9BUFI% M ROV, B SORROBCTAUIRS . AT, 2023 A A
SR GV &7 5 AR T

R 3. IWFERARLLWZHI

2021 2022 2023

EL Ry SN B (50 155 165 163
BEIEE S8 (LIt 6.75 5.36 478
WAL 52 T B T i AU %) 1.22 1.08 1.00
A 42 (%o) 0.16 0.17 0.17

BORRIE: WHEIESR, (s E PR

N FIRFEEAR R ZE AR R IR ATE , R = i AR 55 K R, R H AR AL s B R S5 -
2023 AT FFEAM I SR A R, mAEFRS ST FEEEB SR SR
e ). WL SHETT, ST RS A R B 2023 A R SLELE R WAL IRE
WA G RRER™= 5D 514754470, [FIHIEK 30.28%. 2023 HE2 mARAH 4 fl = ik 45 44
FEEEH 1,067.02 1478, ALK 20.77%, HAREEEEHE LS8 975.61 47T, [FLLIGEK
15.67%; LI ad B AN 1.92 12470, FIHIEK 7.75%, F 2 R/AVE SR M. IRA 041
BKTE

HRARITIRIR

GG BHTW 5 AL RIIL TS, Bt TEHER TGN, EFRL BTN H LR KSE.
2023 FERRIM R EGREANIE KB, 4R ITUAF I K.

AT 2008 EH1 2010 FEEUAFUESR AR S RS ARV BE4%,  H AT 3 ZIT R I A2 1
RAFARENESS . R 2023 K, AFPHAEMREARFRN 80 4. 2023 4, AR SLEHTLX AL
FHAAF GRS, BOWS EAMACAS Iy 5520, R “LRRR 7 Ak 05k 55 2 A AR
L) BT, RTINS HAE BN 5 HR AR A g K

AR B T, AR A RIARAR SIS AT L A A BT A L AT S TR,
REE CBHEReE” ik, IFRARSS AV ALSZ P BT BUE R IUAT ), SRR LA, TR 98
A g5 L, RAUEEE L], SRR A, 2023 4R, AR I fRAEIF LT PO BTH
6 1, Hrh 5 BONHNT A A Ak, AFEHITLE A RS PO Ak B eE 4 BUF m . 1PO i
SBE NS AR 7.32%, 4F PO Hi S bR % 33 5, Hrb, WiLA W IPO i Sk 5 4L
26 7%, BNHAEH—.

BRRR BT, A LS IR A, A W) IR IRBHI LA, IR A N XIS A 42 7
s S5 JEAN . PR ek EEE VAL S S, el SRR AR, 2023 4
AT A DR B AR AR LU A K Hoh A Rl Bk b BRSSO 1,025.64 1478, [AILL
HEAC 68.18%; WITLAE N ARSI 887.47 12, [FIELIE K 74.68%; SEIUG IR KB 5N R LLA BT
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WK, EEAR T RURRR G A PRI DL 2 R RB I T 0 )32 0 Vi o

B =Ml 55T, o F R =W S BARAL AT LA _BiEKE, AR =R TIE T R RS
FIER, 2023 4, 2 PR = SRR HRE I AHT R E =€ AT H A T, s
2023 AR, o FIH AR SRR 2 4.

D) W 55 I b 55 B D Al B (eI« WS, SRV S5 A 55, 5 Bl A Bt AT P AR I B
. o EERAE. 2023 4, AR RS RIS IR ITH 280 AN SEELM 55 i LSRN 1.20 12
7G, ALK 26.82%.

BEAk, 2 mIE AR ARG 7 ROl 2R ROE A6 BRGSO St A, WHBIETE N AT
HNBATHRIATT, S5NEAAE, AR FTEDIRIESS S A 7ML 55 K g M55k
ZEN ST R A XS o

R 4: FERAFABFRTIEFIBI

2021 2022 2023
JBAR Rl B Ml 55

AR R () 6 8 11
A (LT0) 73.83 3327 71.52
BB EE SN (278D 2.57 0.79 2.84
FRFFRBEAL &

AR R () 103 128 248
A (LT0) 638.46 675.67 1,233.79
RSN (278) 323 2.79 3.47
F=R %

WERERDE () 0 4 6
W=H0E IR TUH (L) 17 6 9

BORRIE: WHEIESR, (s E PR

WESF% BEARER

FEFIGFUEF WA eI ERE, HH R BB B2 RERE, RERE
i 2023 FL4m] 5 B HREWZ KB K,

AFNESF HE ML 55 A DUBER N E RIS BB A L7 oy ] R e 4% 58, 70 ol 4Bt 4
HASME R B T BEAh, ARV S STk G B A A mﬁﬁ,ﬁifﬁﬂ@#
b L

NFIESR HE BRI BONRRE . A R HEH S RERF B E R TOL SRS, EBER TR E
BV 55 LR DR 2 B E SE PR BB SRR KT, S B AT MY ] AL P R LA B SR/
iﬁ%% LSS o AL P U B FHRE I, 2023 4, A FEHIES H B S RS EUE ik
%Eﬂ B 2023 FR, A AR BRI 695.65 1270, HeH BAA SoOE TR < il
TR BAE T 583.67 1470, LLA SR ETHR A SRS 8 — RIS ZRIRE STk
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TIAE 2y 7] LA SR AT B 0 s BE B A o O30 9.39% A1 81.60%. 2023 4F23 F] SEH
BTN A 224.91 127G, [RIELRIEIE K 279.99% .

[t W 2 $ B 5 T, 2 ) AR EORR A2 OS2 RN O 2, IR BRI B8 A, I BEAT AT /KT e i
g, RIS A, BRI 30, AW B e I RISE B K R T . 2023 4ELICR, A FITE
I3 TR B 55 B BE Al AN R T EEHERE RSB I B, 8 BRSR, RS54 PR e L
B, HEREe. IUETZARRL ARG RGO, B SORIRE S AT AR
BeAh, A ENRRHRAHF A 5 P il 55 25, o 12 e IS o vl 2 —.

SRR BT T, O ] AR L™ PR AR SRV E DU IR, A2 4 AT AT
MR, IFXF B E R TT RSB RIS IT AT 7. 2023 47, A A Baa B BRHE KU KB
IBAT, nsExt E AT AN RRORT T, RS ARIE, HLAHCR TEQIA AL ER LS, AU
TR TR B A A

BGWBITH, A FPE R I M e b LA, 2023 SEELGIRBTIIBF A K.

B S BRI ERAT B R R IR R AR eEZ M IRNE,
ST B BGEER R SR, A 2023 4E0K, BRI PE S UBTE AR AR FTi .

APAE SR T, 2023 4, AR LTS FHEE LS B, FRITEEREERE. 32
2023 R, ATHESELTT U [E] B BH R .
K5 IEERATREHEEEN (&HHA: 1470

2021 2022 2023
&8 i H(%) &8 i H(%) &8 i H(%)
[i] 5 WA A 300.13 62.56 428.95 65.36 368.93 53.03
&S 12.14 2.53 13.36 2.04 15.83 228
R4 76.08 15.86 119.00 18.13 184.89 26.58
PRI 7= i 78.19 16.30 82.04 12.50 100.10 14.39
FHE G ot = 2.86 0.60 1.64 0.25 11.28 1.62
HoAth 10.35 2.16 11.27 1.72 14.63 2.10
At 479.74 100.00 656.26 100.00 695.65 100.00

e (1] BV R REERAT RV S0 SRR R R TR, RS T PR, (2] UL EBERI A& HONAREL, SRR
ME S AT R R 22
BORIRIE: WHEIESR, Pl(s E bR

BT ETERR
TG F EWH RIFRERSE, BB FFSEIEK, 2023 FEHFEWE WA G K.,
WNEIT 2010 FEFFEFF R ZIEE SIS, 2014 4F 12 AVEIFER RS G, SR /me S
WS HHATHEE, MBI RE N A G FEUC TR, SRR o 5h . XU HEE
BE RIS ] . BE 2023 4R, MIEUESF S EIEM BEA 5.00 1470, AT =8 L%
KA TFSEEIEF I SE B S VR . IEE R A A B4 R R FafE, &R JFE Rk

2 AT A BRI RS A B K HAIRBUHE 8 72 2 R 4 A RO IBE S T & & P S I ) A R B A8 Zh A3  HAb Ut
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V. 2003 4, SRR T, A SIS O A K, (BB
AT B

A LSS — D TRF SRR AR 2R 008 USR8 . S0 5% . FOF #3545 4538, $R %M =) FICC
&% BT R A FOF. HARMKK T 77 FOF, 8% W7 Bl B KA TR, W& M
NN B E Z oI TR A — TS 4R ABS. A %E REITs 0%, AN Emian. 4k
Lmﬁ&%EFﬁﬁ&ﬂ%%%% 2023 FHT K 38 R ABS FEah, A TFEURIL 320 /20T, AL
B 30%. BIE 2023 K, AR FEEWSZITEHMEER FEARG g, HhESHR ™
PRRAE . F) 5 7 TR %ﬁﬁﬁ%ﬁﬂﬁﬁ NSRRGSR 5 EE A BN 29.78% 16.03%
12.83%1 41.36%.

BEAh, NS B IEIE G T E T A F DEEVE e A IR AR (BUTR AR« L IE s )

5 L REXSOVERAARAR (LURRER “BXER" RHERPITAEL SR, ZEMER
WS SAEREM, B0 i BITCIE AT, WHBAESR R E L . 48 3B EE G K b 8 2 7

&

7

AH I RS Ab B T A
K 6: IEFERATBRENWEZBNR (&HHA: 1470
2021 2022 2023
B A 2,227.00 2,460.91 2,765.43
Hodp: LA EH S 591.06 769.55 823.62
TE AP B 45 454.76 366.18 443.28
LI = EML 58.20 261.08 354.81
N 1,122.98 1,064.10 1,143.72

e L EBER AN & HNEE, MR TR IS & 80 Be AR R
BORRIE: WHEIESR, (s E bR

WESHE Ak S5 1RR

YU (G W EFFHEEE, 1R H 5 R ZHE 7RI G 1T I8 4] VB %5 AR, B Rl
HERBE . 2023 FL A7 “PH” WEHEREHWE YA F K.

DA IESRAE I 55 32 BN R Bt R I3 b 55 BB Bl % o IR, 2 w45 55 DA RIS Y8 1
£, FIRE AR AREE, 2 IRHL T BART IR Rud AL 55 0B R . 2023 SEA R
RY 25 WA B SR S A A A T B, AR 45 LSS WO TR AT P, A2 BN ot
PR

VTR A R R0 e 0E Al o % 2 B, ) AR AL B s I e LAl R YR . 2023 LK,

R RV 55 RR AR R R &%mmi%ﬂmﬂﬁﬁﬁmwﬁ%%k;mm%&ﬂﬂﬁ%#ﬂg
WNTRILE A R TR, 8 2023 42K, AR ERFORILEI R LEA BT T B mhBt Rl 25 M 0R Y
ANRMAE AT 495.04 1270, B EEREIN 12.00%, £ REGEESY SRR K, B2 M5
YA R E B IREL, RRYIEEARAERT FE AL s [F, A RTHERLH B SRERIK 0.38 146, B
%2023 AR Rl H B SR E HE A R 5.27 1270, BUFAIIEK 7.77%. 2023 50w A AR LS5 K
A BRI R P B Rk S AL, GnEb AR AR B G & A 3.27 146, AR TR
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AT 2013 G AT Y 2535 61 57 240 5 T 9] IE 5558 59 Ml 55 By v 15 2 s 47 2R 1 52 2k %5
HAl, A" SHEAYV IR EEAE SRR g m RS S Sl % 5k, JF
SRAF I T 37 AU 2 B W 55 B A BRI AE RN w e AR U . Frt A R
KIHBEE S 007k, RRERAE 45, S [m Il 55 AU R R, R 2023 4F K,
N HE W A I SR A S MR A LA T K. 2023 4F, AR SEELAUT [ F]E
ARG #3 2023 R, AR RERIL S FHBELAREILRF LG R FIR, 2
AT S AR A A G 1F 97.70 1470, HIRMIBCNTEE, RBARXT A% 2023 45, A
TSGR SRl PR AE R 5.37 Ji70, B 2023 K NGRS Al P i e 5% 487 0.16
276, WK 0.33%.
* 7. FEERA RGN (S 1270

WH 2021 2022 2023
RS RS 5%
Rl B AR 199.33 158.85 190.73
R ARA (HED 2.35 1.10 1.49
Rl S Al A SN 13.21 11.07 10.26
YERFEAR LB (%) 293.55 272.06 250.83
B SR L 2%
W57 (BH %A 18.84 27.28 37.94
JEEA ST A [ ) S SN 1.36 1.21 1.52
SE B REE L] (%) 319.00 276.84 259.55
BORLRIR: WEIESE, s E bR
HAtball SRR

LT A A ISR L A B 7 fR A 55 T, I UES T in RUR S R H it £ [B]; R B
% BB FW S B WH BN FLIRIFREENIKSE; BEIPWEREHK, (HZERT L
FArRmi i o7 4 -

A A S5 E BRI SS . RASEBAUE BL S . AL Bk S AL S5,
AT AFMIEEE, WERA. W@ QH UL LS 7 W8 e K 2 5OT e

A TSN B IS A FI AT, WHBEREROL T 2011 4 8 H, #iE 2023 RO RATK
Hr¥H 50,000 %, BEMRTE 1.00 #M. B AR H AR EEN SRR TSL ., ahvt.
PO 7r4H. T RUZEHE. I LT, &Rl . HE. BB EhH. L7 agilss. 2023
F, WBEETEN 14 BESMERIE, BSTREGTHL 116 [Cu AR T W& & BB IR] B
K 39%% 16 10370, (£ LA RIE. A, Wi 5505 i ther & &R ss, #BATHIBAE R T
2 NS T, FErEESHAS AR T 1 BEATREDH M i . AR 2023 AR, W
AR ET™ 6.89 ALHETG, 5™ 5.37 ALHETG, SEIUENMPUSON 0.65 AZHETG, 1 F)iE-0.08 12Hs

JGo

N RGBS B 55 3 2O 7 A R E AT e, WHEBIAT 2015 45 3 A0, RAEEE
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Kk, 2017 EEME AL SEES T AR, FFRASEEESE IS FBUT £ 1iE
YEETRMRSS . A 2023 R, WHEBTAVEM BEAN 17.00 1270, B 2023 4FK, 0 5 AE
FRSS U P L e 4 JUE 522.5 1278, FIEEIK 31%; EFASERBIES: 37 32, NG
207 1470, SRESBIE 108 1276, FILLHHK 153%, SEHLE FE SR ION A ELIE K 121%. 3 AU
BEa A 551070, K 190%. CSCBL 7 a4l IPO ki, Rit#silEe 60 KX, R
THEFE AT 100 1470, #E 2023 4K, WHIE FEAR G FIF 5840 0l 8.11 1275/ 6.94 12
T, 2023 FBUENVILN 1.021256; S2BLEFE 0.29 12T,

AT AR GO 5 i A R W@ GG e, WEAET T 2015 4F 10 305, RAERE R, A
FPR I IE QT AN R T A, W GIEFHRARNIES B S35 S FNE R BT8R LA )
SRt AR AR B S . BE 2023 4ER, W GIENEM A 50.00 147G, 2023
O ERIEEIE 114, IR E&FE1T 5.1 4ot #E 2023 4K, RS Bsud s
TH 58 4, IR E&H G 51.04 1470, RFCSEI 8 KAl IPO Eii. #& 2023 4
A, W IEAH TR B P24 5 58.92 4476 57.76 4476, 2023 AFSRBUENLYN 3.87 14.7T;
SEPL AR 3.00 427T.

AFESEEN S B SR AR WSS R, WEHEE T 2011 4 6 oL, HEMEAE 2.00
fCRNRT, T ASESES TIRE. 6idr. THEGEEAFEAM ™ mE. #% 2023 K, I
ARG U BN 1,340.48 17T, BUEWINEA 20.55%, H A ASERESE PRI 842.22 12
I, AETRASEE BN 632.63 1476, T ARG AR 498.26 {40, AL, WEESAWIRE
SEIG+. KA G I B RF T4, 2023 455 @ T 280.69 1470 #Z 2023
AR, WHBEE YR 29.87 1470, 1#¥77 20.56 1476, 2023 FFELPIE I 6.93 1470 LI
FliE 1.72 127t

A FITNL SIS S A vK TP R, KRG T 1992 4F 9 H, EMHEAN 131 12
JGo 2021 fF 12 H, KB SEILER BT, SEETAE 26.00 1470, BIE 2023 fFR, KT
WEBEA N 14.56 1470, K Z AT S5 VG fa i mn iR a4l . SRt el TR sis . 5
FPRE A . 2023 4, KT SEIL BN I TRAREEAE 5 2.34 A4 TF, BRI 15.92 Jife
JG: ARE P BGERRIAEN 457.31 4070, R RAF HIBGE R LA 1A, #2023 4K, K
TR T 704.19 1470, B 123.95 12476, 2023 SESEEUENVIRON 238.23 1470, §FE 7.29
2.7t

it 35 X ez

PIREERRAA, 2023 FBIERAFKLRELF, FEHARS G TE, BRTHRSAET X, ARH
KPRET; AREERBFNABRSNINE. FENMNIMARERBERHISNBRPIEED, SSIBIRRES
%, BUHEGREDNRFEREFKT.

BFgENRENREM

2023 FEI G U RZAW FAIBR G RITWFHUNBEGET, [l RS FLUARLIERK; H
HI FHHREIE R, L aFBFUAFILFAT TR, BEKE L agFK-FEEET
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I @mim45@"ﬁ WHEFSRNEIRATIATF LT A BRI ES
cxi

N AR AR DA S RNIE SR 737 (R E SR BUE ORI . 2023 SRR, 2 A 25
58 TH. WEAEHE™ . EERZE A ATE E R R PW, A Bl es 2I5EEE B
R AT AFCRES NS, HESh B E RO SAHRARAT WSS SE BRI ST, Hoft
W55 S RN TR A ARG G, S2IEREME, 2023 4F 24 7] BN R EE 8.2 [m] Tt

MENVN IR ORI EEoR A 7] T 823 S A S NAE BN A 1 5 U AR FFLE 50% A E,
rEoy T EEWNRKIR . 2023 F4 T LI F LB eI R A g . BiokE, a2
ST, SAETF T AR R L T BRI, 2 R AE 5y B A b, ARESCSHIETR S5 N
Wb, (H TR mh AU SR GG MU P R RS RE IR, ARk 55 T4 7k
PN A EEBE A I BAT LSS 7T, 2023 5508 ) BOBUR A VBN o A B MUY A 2 35 3R T
PSR ARB N RIESE K. BRAh, A RS T2 mIT L 55 B FIHESD I 55 B ) b S5 NIE G, 32
FRPRIER, A R SR B RAT W 55 T N R LRI . RIS, 2] B4 Bl
SRR FRIL S, 1358 T2 0 L = HUBER D B e IR T, 2023 4F A R SRR
Ak 55 T B BN R LU A PTG

HMUEMNTTIH, 2023 0w PRI S5 OB, (ES2 BRI 55 1T X BRI TR AT, AR R
RV 35 RSSO [ EEAT il s [, 2 I AR DT R B B 55, SN IR g 5 7 AR i
N F AT PN 338 ARSI S5 Ai R, 2~ ) HAR GOBE M BN SE . %2 EIRH 2R
BN, 2023 FEAEFEWN R EA . 2 S5 55 B Inszme, 4R )8 S R] HHg s
bR, = eEeE, A 2023 SEFLEIFRON R LA s .

BGEEJTTH, 2023 FENGIETISBERL, FNQFHCERGE ARG, HEsh
AR B S SO B AR Bl A R b SE I 2 Rl T
% 8: LR FEMBNMER AL 77T %)

T AR N 3,426.27 53.47 3,139.33 65.04 3,557.50 54.59
Hep: gk 5% 5N 1,360.95 21.24 1,183.25 24.51 1,199.11 18.40

BEFARAT 5 I 644.63 10.06 451.58 9.36 760.65 11.67

=N ST ON 1,384.62 21.61 1,459.61 30.24 1,552.64 23.82
Feptiiiat (& AR ERSBIED 2,085.31 32.54 868.78 18.00 2,305.39 35.37
ZINSREL PN 818.52 12.77 746.83 15.47 538.53 8.26
IC R B 0.31 0.00 2.54 0.05 1.00 0.02
Fihtd 77.21 1.20 69.27 1.44 114.92 1.76
BN AT 6,407.61 100.00 4,826.75 100.00 6,517.34 100.00

Ve T IUE EARBREE, AREAEE TR S B R %
BORDRUR: WOBIES, g E R

FEENV S ST, W UESR 2 7 A 0 55 B R A KRS S A AR, N AR 2~ 7)ok 55 J e B
b o LEARR R, HRA — @ NI . IR AR SEl 1A B TSR E S M AE 12, T
THRMAE RS HA g, 2023 FEARNMSS B FFRILLIER, 15512 IE K,
NAVEN B R FILL T . BhAh, il B S A GRS BRI G, 2023 ARl THRE
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P E A 2R A L
e SANAENME S P T TSN, 2023 SRV EUESR SEOLGRE 7] EERIE GG .l AR R
BB A SUME LT, 2023 S A HA LRSI F EORIEIE G, ST, 2023 £ ARILEG
Yo (7] EL S 2B G RAUFRRR T, 2023 4F 24 7] S H BEA [ A NP2 58 77 (Bl R [F] L 245 i
ETte AT, 2023 550 F A B AR Sl R s A R B

% 9: JEERAFEERAEI AL (LT %)

2021 2022 2023
2R E S EN RO 64.06 48.25 65.15
NI S & Bk (33.48) (31.65) (37.83)
BRI 30.48 16.05 26.29
A 25.63 15.16 2251
g 25.78 15.24 23.50
R ES 52.25 65.58 58.05
Rl RACIE S 3.02 1.55 2.05
P38 B AR Al 10.53 5.21 6.66
FE AL Bl R 12.59 25.56 2521

BRI WBIES:, o ilfs 4
MEEEE S MAFRHELTEN

JYIGER 5 TG TERR I T E i, RIRHI B I Z LT E MR £ 2023 44 A]
ALK FRBEFILT s FHIERFM S RS 55 KPR KA ZA TR

MAFF TR RFERE, RIS GESFAm K ERRIRE B INE (2020 F210)) K
CGUEZR 2> m] RS PR AR T AR L E (2020 SRABITD) 20 w] DA BEAS A% [ 45 T0 XU RS F b 42
e TR S8 M AR E, 3D SR 2 R R ) B i VR AR AN T e

BEEFEA R, BIE 2023 R, A ERAE ARG MG A A I, 538445t
R EFERGI T BTSSR, A ]S TR A HES 2 A, I 2023 4R,
A MR o5 AL LR T T B ] AR SRR 2B LA P R B4/ fafiitl
FANF G/ BRI LR T TR, AL AP I BT SRR R, AR & UG 7% i
TRARER S TUEAE 3 B 0 22 43 B, (HBEAE ARRMY 55 HOOT REATT AT REXS BE AP FE Al — € I
Jie

MA TR FEPRERER TG, #E 2023 K, A r B/ RERHEES RPN 10.11 1278, BUEYIY
K 5.14%, QFERLH BT SEUEHE 5.27 1270, HANBORIRIKHES: 3.67 1270, HARBREL 5
EHES 0.61 1470, AR IR HER 0.18 /47T, KNIRE SR B IR EHER 0.16 1270 MK
FORENEE 0.21 27T LR AE #E 4 3= BN A S TUE 02k (ERAEIRED, £404 7.06
{76 A FIRAARERS T o R ™= s, TR 53 .

% 10: UTEERAF REHER TR BN (BEAF 142) (278, %)

E T 2021 2022 2023
VN - 165.86 209.08 214.60
e = 226.28 29238 301.00
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A7 i 5 =100 216.74 247.47 211.93
BEARALFF 2 =8 13.81 17.71 15.10
AN % =100 241.72 647.18 235.94
HHaE B =100 143.43 139.48 142.94
B A e =20 73.30 71.51 71.30
BT A/ 515 =8 2591 29.69 27.27
BT 55 =10 35.36 41.52 38.24
H BB 2 2 UE S B AT AL A AR <100 6.96 11.66 19.82
BE AR ES JEUE S5 S AT AR M A AR <500 265.49 28591 281.93
BORLRIR: WEIESE, s E bR
=REED

BEE W HRERIT K T FRIY G UGS R EFF LTS 2023 F, LRSS &
BT TEE, [k BFIK-FEITHES) A A T GETT 15 B B T ) RS 5 PRI R [
TIHIEEIESL -

M T RIS G RE, FEE S IR G, A a5 Mal s fe R0, @ RAT A 7M. IR
Bt IR AR FEIEEE 2 Rl AT AME R, i M BRI . AR 2023 EK, WHEIES: A58
ERIEK 4.50%2% 679.60 1470, HAEIAGS SN 66.11%, B EFERTFFF 12.39 NE A,
5155 IR G5 it — Ak

WP IR R E, A 2023 4EK, AF @R LERNE BT

&3 IGE 17, 27 EBITDA - B REHE SAAF B3, BT AE S8R 52, 2023
E/NH) EBITDA A AT, M AF EBITDA X5 55 A B IR BEFEE R A, 2023 %A ] EBITDA
S5 55 A S 78 55 e A BT iR A
MNEEESINF ISR T A, 2023 FEAFLEEMPAERER LEREED, FEREE L
fih H % 4 Nl S5 L B B SAS BB 4 1 AR Bl R

R 11: TERAF MR 1

s 2021 2022 2023
BE 52 (%) 72.25 68.59 69.86
LEVEIFIEW (28 2931 (50.31) (74.60)
EBITDA ({Z7%) 50.99 35.25 47.74
EBITDA F| 8.7 55 f551(X) 3.02 225 2.66
1S 545 /EBITDA(X) 11.70 18.45 14.24

7 EBITDA K 48bm A (s B s vH 5 D42,
BORLRIE: WBIES, ks B bR

Hit=m

Hre sz RAEOUT T, A 2023 FR, AR E K ENE ST 298.93 1478, & 2023 R
PERVEI LGN 22.35%. _FIABUR SZRIFR A0 88 5= B2 TR 8 S S e . bk
% e HAh AU B &

16 co—

TN

-~

F i



I @,mimz@mﬁ
Xl

MHEIUESRR B ERA R AT LIT A BRAI A B RE
2024 FEREFTERIRE

XHAMEGRITTH, AR 2023 R, aF RithEi AR RAKEESIOVEEART 6.99 12
TG, TCAAMELR

i AT, B 2023 45K, AT A5 DR A 53 A 0 BRI A i 3.13
(060 b s TR B 2005 R VA &4 1.26 1278

TREEIN
A
FIREERAN, ARARBYAR, RR—ERDERETHRDEBRERELES.

MAF B HENTERT, A 2023 R, A BAH TG LINEENYIREN 67.46 1478, B L
FARIEK 13.94%, b 5 FRAQEE K ISR N R S IS 5 557 S 5.87%. AIALBHTE X
B E AR B, BUE 2023 K, A FIRAIEE SR B EEARRIE TR, R 2022 FAF K
ThlCh, SBUKM 5T e85, RE R SR EFERG I Bt BRRE, ARlaht XS
B TR EOR, ARSI VS B AT R KO, (BB S5O e — e
A

WA S5 AR T, R 2023 SRR, AR EESEHRATIIREHELSITL 1,450.67 147, O
FEZ) 335.19 1470, AR SEFRTEIRGE RIFMOEIERR, SMBEEIREYE, R&EsRm
SN SR BT RE

Zibprid, ARNRENETE AL, ARSI AT R B 7R R A R0 -

SMNER S HF
PIBEERRIAY, AFHERRER T S R SEFMASIAMT & VBT AR B BRI LR N R X

BE.

NFEE R RN, RIS ISR T 6, #E 2023 £K, WLEEFAAH
29.16% My, A\ SERRIEHI AN #TLE W EUT .

WL AL T 2012 45 9 H, #& 2023 SERVEMBAN 120 1270, AEWTTLE BUR & o 21
TG WLEEIEIRA A BUN IS, & TEBUN P E SIS E S8 M. SRl A5 5
Hig8 . SRRBHE0HE 5SS = R, A &0, SRS Ak AR ARAT A TR
AT WEIES . KA ERAR . AREFRG AR K PRHRE R AR AR .
VTR 4 R 55 e 43 BIR 2 W] DA BT S AN R M ARAT B A A IR 2 7] WL L 5 M v AR A
FDVARAT B B BR A TS, Wk 7 BB AR S R . #E 2023 SR, WHLEEAF N4E
ST 870.44 1070, P E R GE 791.65 147G

VRN AR B I 1 2 S filll, A RISR 2B BUT R 130 RE . A RNRIESR 7 SCHU 3 253 A
THHLAESN, XXEMIBONRE, B ZENZERR, A S5ENE R RIEFRE1ER
Fo TEWUH FE4 FAXS THAEARM IR0 5 BARS . SUAKE, VERWNL SR i —iiE I3k %1
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B, NFEREMSAETIA . M55 SE TS TS B4 UL 8 W BUT BRI R -

ERER R 75 4

A 2023 EK, “WHBEHEM” HERESCMHHA 36.00 1470, FERESERNRT 2.04 1470, £
B 55 E U FAER & TR L e — 8 MR A 528 55 4 A o [ Bl
%, MRFE R SAENCT 1 EARAT B G BR A ST T m B B AR & X SAT BN T - e
Znw T 2022 4F 4 F 27 HETTFSE = JaE H 8 - bRka s, AT 2022 425 HHATT
RAT R P 95 N B AT 4 NIRRT 4.00 12708 H T e sl st 4, RN H A F
HHESFES 2 HEAM 12 MH, BMmHEREERSTTK S . 8% 2022 K, A+
ATERAT AT e ml i 7 S SR B B K R AU AR T 3,197,209.63 76, 2023 44 H 4 H, AFIE
ZHERTIAIE TR T SN B SRR TS . 2023 4 H 26 H, AFEH 7N EESR
SRSV DY e 5 458 k2, B BURIE T (OG- N B S R & B A Fe i sl %
SIWERY, AFMERANRT 4 20T AN E TR ANmiR s % 4, SRR YA AR #
FewoEd 2 HEAEE 12408, 2IRRERSERSETRAK " 20234412 H 26 H, &
"I FIRF TR RS R SRS AR T 2.00 Lo B EER &L P IR EH
WATH . #2023 K, AR RBNEIEHARR K T2 B A R a0 5 £ 10 N B 3R R &S00
AR 2.00 1270, 2024 44 A 1 H, A EIAHTER AR TSR NESERSART
2.00 fCIC IR S ET ST,

AUEREE R R B ARG G, GUFERKT S ARER MK, a5 i 5
4, WNKRIRZ 70, ZINEERRFAALTAT kb EIKF, SR 764 S B0R, RN A RSN R4,
FRRLBTUIEIR Y, GUFRSSIAK, BRESIP S e B2 B 5. H ATERER G HX
g (i

FEREEIL

i PR, S EE PR gER T B A IR A F BRGS0 AAA, PR N E; 4k
Fr BT ME RSSO AAA.
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HE (#ZE 2023 £5X)

AR 4R FeBe b Bl (%)

WHTA G R AR A A 29.16
WL A8 W 55T K A BR 5 AE A ) 3.24
BT AR R R R A 2.98
o [ R AT AR A B A ) — [ 2R P HiE AR E S5 A W] A2 5 BT i e BSR4 B ik 4 1.50
A RS IR ) 1.43
SRBIEERAIR AR 137
HEFHZ IS HB G R A ) 1.27
FH T UESR e 43 A PR ] 1.06
o E @ R AT A A B A 7] — 425 PHIE AR UE SR A WA 5 BT Fe OISR 4% k4 1.02
N % EESRERERER A 0.95
At 43.98

VE: B 2023 4ER, WLAE SR A PR B AL A W 55T KA BR STE A 735 LA WEUT #26), B#H 8 —8B1T3h .

A g o  Ewanan |
..y . ESRE) H nEz

P R R
I HEEIHEE THHHHHBIRHIE HHEREEHE
g 3 = E B L L] h’

BORLRIE: A w4t
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WHBIE SRR AR B AT LT A RAIEHRARRS

I @mlwﬁl%'cﬂ;g 2024 4 RERTAIR S

M= : MEIEFROBBRATNERZEVSREEMS (§HOR)

W B (b FAT
TR B e g AT
Hrp. BAERMEEREEFR T2
TR Eefil % 7
A2 5 PE 4 A R 7
(TR
S AT 5 5%
oAb 2 TR Bt
KABA I 3
il Y B

VS

Ry

=t
s

\5

RIS ISR

o IR 55

KR4

W55

f

JB A AL 3

HHRA (BEAR M)

T BAT G BN

Horpy AEHZEN SR
BTSN
Ao NE A IN

ZINSREL PN

BB S A S B AR S

RN

b5 K B 3

BRI

1A

LRI AR A

EBITDA

i3
=

€13
=3
=

7

ot 25 fEi

BRI KB IB R
I R (%)

T BA R (%)
EL B (%)

R RRAT R BAFOR
IR 1 (%)

BEARKLAT (%)

2021 2022
28,471.48 26,177.05
7,730.74 5,921.03
2,381.71 4,349.97
32,154.58 44,291.57
6,997.24 7,055.01
8,403.88 13,978.30

132.76 136.43
7,863.42 8,348.23
19,967.94 15,885.43
110,424.75 125,693.31
19,551.80 20,709.12
39,747.12 51,045.33
19,929.80 13,986.93
59,676.92 65,032.26
85,207.46 92,718.76
25,217.29 32,974.55
16,585.68 20,907.51
3,426.27 3,139.33
1,360.95 1,183.25

644.63 451.58
1,384.62 1,459.61

818.52 746.83
2,085.31 868.78
6,407.61 4,826.75
(3,347.81) (3,165.22)
3,048.34 1,605.36
2,563.11 1,516.37
2,577.70 1,524.01
5,098.88 3,524.54

2021 2022

3.02 1.55

10.53 521

5225 65.58

216.74 24747

13.81 17.71

2023
23,944.10
6,746.38
5,504.63
50,160.61
11,197.80
6,940.65
138.36
8,928.03
19,073.19
133,754.47
18,865.53
44,926.17
23,033.65
67,959.82
99,126.98
34,627.49
21,460.33

3,557.50
1,199.11

760.65
1,552.64
538.53
2,305.39
6,517.34
(3,783.49)
2,628.83
2,250.94
2,349.83
4,773.63

2023

2.05
6.66

58.05

211.93

15.10
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AL 355 (%)

HFE BB (%)

AT (%)

A SR (%)

T/ SR (%)

B R A SR UE S5 S HAT A /15 B AR (%)

Y A i R 7 S AT A /1 B AR (%)
iyl

R (%)

EBITDA F 5.7 % & 3(X)

ST 455/EBITDA(X)

241.72
143.43
73.30
2591
35.36
6.96

265.49

72.25
3.02

11.70

647.18

139.48

71.51

29.69

41.52

11.66

285.91

68.59
225

18.45

235.94

142.94

71.30

27.27

38.24

19.82

281.93

69.86
2.66

14.24

e 1 ML A BSOSO, LA LA

2. RN IEERG D2, 52 R EIREEE DA E 5.
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Bt=: BEAMFEROHELR

SRR TR

SHE AR

SRR

e

ELELAD
IR i R
BAKLAT %
AL
FRER &
LIRS FEL YN

PR R

SN Z N &S
Bl

Ny

E'a g sl i

\5

HiE B AR B 5

EBITDA

EBITDA | 215 %k

JE6 %
KHI655

A

K 3 TR A 2

BL /R AN R

BRI AN /A 30 KILG iR

PR Y BT R

RN NZ

R PR B - 20 B ST AR AR S B B AR
LSS AR 40/2)

A RHLCA A T # B+ BN ) 2)

55 B BB ENL N

BEVRIC R AT 2 B AR VRS A8 B M BBV A R B 24 Fo 8 2
2+ SRR U VRO S b T IR A L 483+ S i
B A S i3

I Z AR R BUR HE 22 Al = SR S BT 2 5

R A R (0 FLELSE A B8 GBSt S HOF) B+ BTSSR
SRR T FR - P07 1+ 0 9

EBITDA/ (REHAR B3t + IR VE S RISt 1. S HOR) B3+ ZHE0E0R)
B+ R

SR S 7 A S50 0 -+ 51 el 5108+ K 0 4 S0
BB+ 4 M B

4 DL B 25— Bl B KK

SRS A7 A\ S50 G -+ 5 el 5 00 5268 505+ S AV + K
1k
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