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Hed., WAEHETHHR TIRKSEER, WEToMBE TR THESARTEE. BE 2023 £, A7 FEEEILM6 A
W ETARLEF ARV RIX GBS 02, TR 14251270, MERE 12.61 1470, AR TS .

BEAN, R ENEUR 55 RS 5 001148 SR i e DX AR A it & TAE ¥ PPP TiH , AR WA N iR ERB
SEH bsD ARARM PGS TR ARA R, TH RS BE 58.51 1270, i, BEARGE L 25.00%, HAEOAE
WEIL; AFARBUN HFAE 10.00%, CIEM B B4 o0 B2 AR IE .
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BIZE 5 « A 2023 £E7R 2 m) B R Al it 2 e U H 1 DL (AL 20T

I H 27K TRIBEE A =% $7Ei'45:3
A s AL DR kb AR i 1R (— 3D 1.46 0.45
A L B K e X O LA B L il e S AR (— 3D 9.78 0.23
TolbFEHh F R FE B AL % (2D TR 0.94 0.45
S L e X B R 4R A R T H 1.80 0.35
RV SR Ll T T o X ATV L <A Bt AR 0.27 0.16
At 14.25 1.64

VORI : 2 Al it
HEDUE M, #8E 2023 K, AFFEARAEDHNRLFTXERZRDHESE, thRHSHRE 38.82 1470, MFHRT 16.05
fe76, RRiHRIBE ML 55, SEFLERNSLINEF

K% 6« #i% 2028 FFE R AR EEAEH I E W H O (A 270

=B S TR B A =% 87473
SRl X B B B H 29.71 19.72
SR E S B X AR P EMENT I ORI BUFIAL X SRt i i B H 157 1.57
S L B 5 e X 2 G s W 1 A € P L R 8 T 2 e A ) B e 1R I H 7.54 1.48
e 38.82 22.77
L u}h \ A Q ‘JJ 4”! \x‘ ARTE MBI CRuLD 75 A X R MERE 5 50 H o e Wik 4551

(3) FmHE
2023 5, AFRMEESWSIEE RS, PRRMEEHEER; DREIFRLS BN IR TERBWE K
PREAA, AR F S E LS OFE A E . RO WESR LS MERS.

P 7« 2vm) b B AR N S BRI L (AL 250D

2023 ¢
I I 0 N T
WAHEERA 4.39% 21.00% 17.24% 15.33%
L ¥ L ON 10.74 62.66% 1.19% 8.63 71.29% 2.05%
B HIN 5.65 32.95% 17.28% 1.39 11.47% 99.57%
vk 17.14 100.00% 7.36% 12.11 100.00% 15.52%

GORIRIE: IR & BHEARAE 28 =] SR gL BORHRE 2

WABETT, AR AITERAHR N BN RBURF . TOB X E A 577 0 A SRR E N RBURFAUR (T E B Rk = AR, RAZE
FETT R0 A TN A TFRALE G TE A T RAFTIE ST RS, MIESMTRA BN B E BN AT, AR TRET A IR,
ST E TRHZ I E A G A BAG FHENITFRITH, &% S TR (Wl @, SR 4EY TRE), ok (L T BURF B3 B A R
WITRAL G ﬁjﬁﬂﬁmmﬁ%@Eﬁmﬂ,AjfﬁﬁFH%ﬁEiﬁmi%ﬂ,Hw$%ﬁﬁ%%ﬁﬁﬁoﬁ£2m3$*,®ﬂ@
ATFRAUK AN E LT 88.92 4270, AR 865 I & IR0 7 i AR SR L T WURFFE SR LT i U A AR R A B f AT . — L, &
F R A RO O Se ka5, X Rl AR 2023 4, ARIAOTRENHEESA K, A8 ERAR HOCIEE K.
ZHEAENRBUF UL IR 2R, B 2021 4F 3 [T, SN T RAF T8, #E 2024 4F 3 ARV THF RS . AR
TR 55 SE U LA IR R BT 1 2R MUK .

M EERH ST, BRESHN AT S5 A B AR R A A, WP DR, 2023 4R, AFH 5
b g5 R R ot 2 T B RN BT B AT A, R RE BT F R O MR, AR W g5 R i, AR SR R BE T B

3

AR DX 3 i A L S A AR AT S 30X L RV AR BRI L A EL S G BRI AR 30X, HV B O — AT, HV G T RIBL, I AT
FRIILBOM BT FPEAS . B0, SRR 2-3 H 2 HVLEEAERT 1-7 20, URVLF I LU MR DX BT, KU SR Ll B 224 HUE B XU By, URVE SR L BOKAE R
FURFLAT S AERTE P T, R AR L B 5037 31 AR 1A S AT

RETRIRE | 8
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19.64%. 2023 4E, AFH G SSHT TR A EENEG S, SOTEERELS, 2055 L8 M &1 82.20%F1 97.23%,
L.

AT 2022 FEFIGE RS, AT MNERII ) A TR E S HES T FBFEF A XS 4. 2023 4, FRAFAK
PRI N, BRGNS BRIRRIRIET

KRR, A FPRIMPAEREAE R« — SR = ) B RS AR 4T Db USRI AR B AR B I LAR . AR BOI TG RO
BHEIEAL S5 BORFALRT . Dl BB BE R« S BORE B 2 I gilk #5 BE d Bem A Lalk bl X 4% 5 IR 9518 8 T o — IR ISR & 478 T [ 4R
M.

(M) M&Hm|
ANFRRME T 2023 FEEMSIRE, KRESTHITESIT GFREES IO WHZEREM SRERAT Tl #ig5ie NhrEL RS & W,
RIEATFVERA W, TR KBS THINE ST GRS E A fAaELRRE L THER. ATRMN 2024 F£—FHEUSIRERS
N TG 0 S5 R A A S HEN B SR, S T F R AT B 2 U U AR
EIVEE T, 2023 4, AFEER 2 FTF AT . 2024 F 13 H, AFHIFEELES). BE 2024 F3 AKX, AFEGHEEN
—IRAF 1 Ko AR F AR IEAKR, W5 E0E Tt

FEMS KBTI
BB, ATREAESERK, UBTFREMAENESR . DESEIOVENTR R R iz &
RPN E, HHDASEREMRBOR M BIE AL XM, ATRFRHMES, BEERE—R.

2024 £E 3 AR
214
e}y 104.53 31.82% 121.80 33.94% 122.86 33.44%
Hemks 15.30 4.66% 23.38 6.51% 25.96 7.07%
HoAth R 20.93 6.37% 29.76 8.29% 29.28 7.97%
715 47.27 14.39% 51.69 14.40% 53.30 14.51%
eI wsl) 7 g 223.98 68.18% 237.11 66.06% 244.49 66.56%
FHABARR B4 R = 53.90 16.41% 54.42 15.16% 54.42 14.81%
I 5 % 7= 10.95 3.33% 23.58 6.57% 23.52 6.40%
R 29.74 9.05% 21.54 6.00% 24.32 6.62%
T 101.97 31.04% 105.18 29.31% 104.96 28.57%
gadst 328.51 100.00% 358.91 100.00% 367.35 100.00%

PUSTBEA, T 7 T 5 8 7 i L

Ve It
BHIR HRLAR A 7 AT A S 20244F SR

R I

W 2023 R, AR R R ARG K 9.25%, TILAERBIY A, AR RTRS EERETER (4 69.73%) FfE 2R
(IAIE 42 M SE IR AR (30.27%) M. 2 A HAbSESGER LAAE SRR 78 SR A 3R, IKIATE 1 4ELLI IR L 60.34%, TR
KV %6 0.33 42,7 5 At SIS EK A T 44 20k 7 R B9 20 w1 SR I 7 S L T % I X B AR 3 1) e A ol it o B 0 S A 71.23%.
SR ARIERE AT R L (5 93.85%) FIERNEIEEE R HIF R KA (5 4.23%), RiHRERENHES . 28 Kbk
BN AR 14 TR 26.50 LIRS T EH% 27.92 {2 7c Mk 525 1L sl X 18 e 2 500 H 8540 750 H 58 TJ5 tiAE A TR
B VA P B, 2 ) [ 5 VA A T K, PR TR BT R e o 2 1 [ 5 WA B e 5 B L D (1 66.01% ) R A ¥ 46 L BEA (1 30.36%)

4 A TR E BN IR LT RIS @A R R A BRA B AR L S RHREIE A PR A R, A R REILEL B8 30.00%,  [RIE A &) 5345 55 5 1 I AR 240 8 — 8 I IR e RF

YAENAE S/
® AR TRE B AT T EHLRG B A IR A ] A B PR W RUR LA K i 0 BR 2 ) 45 A v (R 33E

IREFIFRIRE | 9
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P AR TREEZEONEE B HITREA . AR THE PR FEOHEE, T2 h H R 16.26 /2T MM RE LB 88.92 12
TORI AR, A 2024 4F 3 R, AFERIHFFEBON, BB LEEARK 2.35%.

B 2023 K, ARIZIREFE 65.83 1470, (GHFEMENIEL Y 18.34%, AT 2 IR I ARAIE 4 . 8 HHAE 2 8 FH T (8 2R s 30 1 77 02
P e e RS RS, R LR, Hahdensh&ah i = M demsh B =M. thah, AFNGRAE KIS F A FBRAUH T
fEFFIR, 2023 FARKHH 5.80 /27T,

BRERSIN, AR P BN PO BRRAEE & Eh R, AR e tE— A

B 2023 4R, AFFTEE R 126.77 1476, B EER T 1.39%, HApsifedias, SR AR HUE R BGE 25 30.90%. 33.01%
F134.84%, FasEtE—M. 2023 4, ABCEIRAR SR ILERENTEARSE 0.18 1278, 2023 FFARIULBIANE 39.17 1470, #ZE 2023 R,
A F AR SR LD B 143 BB A SR, A A SR AR 1.56 Z 02 IR . 52 A B e A% Il 1 m) A BUR AR IR I, A ]
RAFREFR T 2.81%.

BREHN, ARSMREMEFFEK, BEAREAHEE. AFLPRESPEHRESAERK, ERRME 5L, R
FEWB R

BE 2023 K, AR AEEE 232.14 1270, BLEERK 16.10%, R HIARX AT AR 208V U 5 2t REAS TR Rkt
SR R SRIR T B AIAER R . TR A R A TR, 2 M AR R . et R R AN S R 6, At 65.21 1278, S EE Y 28.09%

[ REMETTH, AFHARNAT R HE SR S RIS, KR SRR AL T 3K, B ARG £ FOR e T mh B g
KA. A 2023 K, AR EH 65 201.44 1470, B EFREK 22.85%, HBRITHER (5 54.79%). RiAHiid: (4 13.95%)
R RS R AR IR R 2 i A Bl SR S AR R AR 20 (5 31.26%) MR, JEFRRs 5 ks . WRSIBIRE, ArErEfmsE, 8
i 55 AR LRI 55 AL b R A RIS AT K .

B 2024 £ 3 HAK, AFR241.40 1270, B EFEREK 3.99%, HMEEMTRRLN. AFEHGSN 20493 1078, B LFERSE
AR, HApFRAFSS AN 45.65%, (i SMa R, AR . A AR LR MK A6 5 B AL R FAER /MR
WK, AFGS BRI AR OLLER 11, ARSI K. #% 2024 456 A 10 H, AFFSMMRBEAER 2730 1478, HEES
BRFBATAUE A, 2024 4F 3—12 A RIERECA 10.00 1278, BEE, AFGRSOIHRE, EUG% SR, MEEMaRHNL.

KK 9« A 2023 FF AR A F] 4 14 % 10 + 2022 —2023 4EA K 2024 4F 3 AR A ARSI
250.00 6.68% 65.71% 70.00%
60.87%./.__. 61.93% 50000
200.00 56.05% 61.37%

At K It 50.00%

AR 13.08% 43.10% ) 46.93%
6.56% - 25.96% TP —— i
150.00 111.37 40.00%
1z o1 96.03
Jo .
IR 100.00 50.00%
7.31%
20.00%
S 50.00 105.42 93.56
k%ﬂls\;éy Y 71.86 10.00%
. 0
HoAth REAF K
20.77% 0.00 0.00%
—HEAET 20224F K 20234F K 20244F3 K
ez i 5 3
1;.38;@ g — Y55 LS e B i

@ ST BIAMLL T o755 B AL LR

T AR RS RATRLE, SRS L USSR

VORIRIE: R BEEARAE 2 7] o vk 5 4 2 BRI Bea BHE AR A R HiHR S . 2024 TR S A m] R AL B R 2

%% 11 « % 2024 4 3 AR A A B S WIR - Atso (. 1270

WE 1A 1—2 4 2—3 48 3ERYE &
FEIB &R 52.60 26.03 37.71 84.54 200.87
A B r 26.18% 12.96% 18.77% 42.08% 100.00%
e

SRR G AN R SR, U SR A BT BN RITE 3 LA R, RS RIGUAAEE
U T B AR 2w S e

2023 5, AFEWSWARLFF TR, BUFHNEN A TFETIRA, BiAEFREIRSE.

BREFITRIR & | 10
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2023 4F, AFENSWRAFRLL TR 39.22%, EWRARESAZD) BT REEZEOR, EMAEFRA P, 2w M 90 R LR
41.72%, FERBMWFIESTH TREFEL B 2V EBARLLEDS 32.97%, HEZIMAF BT TEAMMEE, 2w 26
JIE T ARREMER AT, 2023 4, AFWSEIBURFNED 2.24 1258, TEN “HAbIEE” BRI FIE SEELTTRR R .

2024 4F 1—3 H, AFSZIEL SN 0.68 1278, FlE A ER G, 9-0.80 1275,

K 12 « AFIBFIREIEG (AL 270 K% 13 « AT
T H 2022 4E 2023 4E 2024 %5 1—3 A 2500 2066
=225 PN 27.46 16.69 0.68 20.00 15.77
kA 24.85 13.01 0.47 15.00 S0
10.00 =
e 9.44 5.50 247 500 0.87 .
Hoph e 25 261 224 121 - ggg |
e sl s -2.49 ’
B 1.37 1.49 0.29 1000 -3.79
i 4 1.00 0.74 -0.80 -15.00 -12.45
. -20.00 -17.16
B FE R 8.10% 19.37% 26.56% 20224F 20234F 20244F1—3 A
BEAY R 3.01% 1.24% =

ZEENIEMEGH R RENIERERISH BV E IS TR
I R 0.48% 0.21% -

VORISR : oA SR A 7§ THR S & 2024 45— FE{R 31 BORERUE: IBCA AR A 7 d TR & 2024 4 —FER g

2023 4, AFGEEHANEFEABREN, WAZIHREL; HREFIRSEFFRL . FEIAFERTE W FE TR
K, RRFE—ZBHBMBETR.

MEETEENE, 2023 4, ZWRERFABIGTEN, AFLEEHNSRAF LI K 27.84%, AR LE TP A EZNR
KW B TAENE LIUE SAFERFCC N, FIEEHE K 21.08%. ZRETENA T, AR E TGS N/MEFRA - AT IEWA A 173.42%,
N SR B e KT

MIBBEEN G, N RIS RA D, s s e EER A @I AN, FH TR 2521%. 2023 ¢, AFEBHE
NP B A TR .

WERTENE, AR ERIGHIETN BB SAAT PR R B e, Bl th R EOR IR 655 AT I Bl . 2023 4, AR
il e NN 2 Rl b S E RE RTINS

2024 F 1-3 J1, AFZEWEHIEFRL 0.03 12478, BEIESPEERL 3.79 1270, FEREHIMEFRA 7.20 14T,

P IERIERRT L,
AT BT RAB T KEEFRRERINT, A6 AFARANTE, REpmEEEGE.

B 14 « A RS

mH Ei7/) 2022 F CR) 2023 4 (KD 202443 H R

Lz 106.73% 91.40% 99.19%

R G E bR HE LR 58.47% 52.61% 56.16%
MRS LE (D 0.26 0.23 0.28
EBITDA ({Z70) 9.92 6.05

K Giabs A4 /EBITDA () 16.53 33.32
EBITDA/FIE X H (%) 1.21 1.26

BORBRUR: EE PSR A R A v . 202445 Z4 S A R R AL B R RS AT

MR EGHRIRE , B 2023 SR, ARSI X sh G ORI AR S, B B X s IR R R RUIG,  BR R PR B2 5T
SREREEPGISTER 017 5. BZE 2024 3 K, AFWIIHE. W) LRI GG LG RT . BIUE, AFEHLEGHE
PRI -
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MK EPR A, 2023 4, A7 EBITDA X FLESCHiSEBLE 2B i, Al fi55/EBITDA [FHA K. BikAE, AFKHEGiR
FREILHG AT .

A 2024 4E 5 HR, AFEITLHREFKRT 500.00 5oLl FAE R R RFIASATE

HZE 2024 1F 4 AR, AFHIEEERKSRNIMIZE 27523 1270, MG HLE 148.80 1470, [AIFERIE EIE@E.

B 2024 3 HA, AFWAMERREN 39.26 1278, & UUIRITE HEREN 31.17%, EES SN RITTEEG Mk, 205 76X
LEESCIEEH

K22 15 « #F 2023 [ERA FGAMERE N A7 1270

iy R HIRRH
SILERBEARIZEGRAR fEHMEMR 0.50
SR LT B A PR A ] 15 LR 2.89
S L UM R R L 5 g R A R A ) 15 FHALR 1.32
SRUBTTRERTRE (ERD HIRAH 15 F4ELR 2.00
R BT A R AW (ETREEERTS 0.26
LK BRI H I R (RED AIRAH 15 FAELR 3.85
oLl 15 FAELR 10.81
RSB R EED HIRA 15 FAALR 12.00
RN E I R RED HIRA 15 AR 1.00
SR LT AR R 1 PR 5T A 15 FAALR 1.19
SRS SR R A 15 FAELR 3.44
At - 39.26

BORLKIR:  BRG BEE A w4 (LR a

ATFBEELLIER
ARBETFABRTAT WM, AFAGHTRFATNERAER. ATAMENAT LERE LS, MRS RHE,

NEIPATGE— B S BRI, T AR ANREE L PR S5 AR A R AR e i, 2 RN TR T RS )RR . B 2023 4
Ky AFEIFEHENE BV AT T AT AT, WAEZORET ARAH . AFARHRL AR EEEE LA, WE 2023 £14
BA55 142.46 127t CHAIFTERI 70.72%), HA i di 64.55%, s RAMLHERT 78.99%, BIARGISAHE,

(&) ESG 7|
ATBRBTENEE LML SFRE, BEENBRARE. BERE, AT ESG RN .

FRIETTI, o> W 2 bt 2 oA TR T A5l 35 5 ZH FEREVR, P RE T BRHAC . b AR | W S 3R IR XU, RS 2024 4 3
Ky ARIRKEZETUEHN, AT IS RYHBEEM R IR AR 1T .

R TUETI T, ARG RLF. 82 2023 FFR, AFRKAE BRI ERZ 24 H i RN, 2w RSO ECE, 2023
SEXTAMAIE 61.40 370, PRI T E S SRR Y.

REJH, AW THENEBHMENAELN, ERSREMIEFAL, AR TUEFSEE, 2023 K 2024 F1-3 A, 2
FAWCEIAT BRI T T4 5T

+. JMEBSIHF

AT KPR ERI NGRS SE AR, AFER SR R X EE KRR BB R B BRI R ME— B DML 4k, BRESHATERE
STEA BUR MG 7 T 4k SR BB K HI MRS 7 o

AT LA AR R EEZR. 2023 4F, FLTEGFKCPRRERE, —RALTERNA K, W3 BRI 205.68 1470, B
2023 HER, IRITITHTTBUR 155 KRB0 748.03 47T, HITBUR G IRAUA 760.43 {470, BKE , AR LhrzEH ARG IRMRILEE L.
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ORIy 5 L DX EE T A R At A it 7 138 A R SR Ll i JE M — O TP R AR, A IR ok L T BRI I I i AR IR I 2
T REFELA T AT BRI R . 2023 4E, A TR AR S ESEANEAS: 018 1278, PN “sRtEAR” 5 IRBIMEO S 5.85 1276, H
015 2SR T AR, 7.50 A0 45 9 . 2023 4F K% 2024 4F 1—3 H, AR HIREIERME 2.24 {27680 1.21 1256, N “H
USRS o

I\\ BERF R

“22 SRl 22 ARt BRI IEHER B A ETE S A AN AT BT SR PR LR, ZBEREITE, RAHGHE LR KINE 4
PN AAA, JRENFE (PEIL CRIT(E RIEERL A IR A R 2024 F E ARG PRI S D). RIFEHER SERHEREZRTT T “22 /R
w22 SR AR BT e At

i IRERVFREE R

TR ATLE N W55 SN STRE R A I 5k 7 T KSR & ST vrAl,  BES R e iR 7 2R KIME TSS90 AA, 4t
FF 22 SRl Bef22 SR EISESON AAA, IPRIREONARE -
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Bt 1-1  ARARINEEE (BZE 2024 £ 3 AX)

[ sunmaa-awziz | | 1| BT |
90% J’ 10%
| FUBEEACRATE (RE0) ARAT |
l 100%
| FUBFRARRE (£F) ARLD |
FORERCUE: 2 AR
MifF 1-2 AFHELZEMEE (BZE 2024 F£3 AXR)

REHFREAR (5H) BRAT

=5 P

MR M Rk~ Sk

o il 0 o 2|
B Ry
B R B

mmwmﬁ%mgmHF

~— Of
™

GORERIE: 23 ARt

Mtk 1-3  AR—RFARER (BZE 2024 F3 AR
R Ll

F AT L LS B

TR R TR A 100.00% 8, GERATHS T
U BRI R R AT 100.00% 8, BB . T B s
R R AR A 100.00% - S HEE . T R s
USRS TR AT 100.00% , I s
Rl AL A 100.00% - b R ERL g
R P AT IR A 68.50%  Sas%  WPSEEE. WITEREEHYE S g
BRI TR IR AT 51.00% - R B g
U AR R AT A 51.00% - R . g
BB IEP L BT A 51.00% - R . R g

SR 7 51.00% - B RS T T

SRl SR = S A Re TR LR %ummma 84.00% 12.35% PRARA AT A AR Bava
TFIRARAR T 2024 4 6 H 5 HE AN RILDSRATER AR AR
AT SRR

T SRR S )
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Bt 2-1 EBMSKEEIER (AREHOR)

i H 2022 £ 2023 £ 20245 1-3
Tt &% B3R
WaRB” (L) 18.41 24.48 26.01
FIER (1278 12.00 9.52 7.84
FAth Rk (26D 20.93 29.76 29.28
7R (Lo 47.27 51.69 53.30
KBRS (1270 0.36 0.31 0.31
I 5E B (270 10.95 23.58 23.52
FEHETIE (2o 29.74 21.54 2432
PR (L0 328.51 358.91 367.35
SR A (28 38.99 39.17 39.17
DR AR (1270 44.19 44.17 44.55
FiE#ERE (27D) 128.55 126.77 125.96
FGI% (Lot 71.86 105.42 93.56
KI5 (2ot 92.11 96.03 111.37
A% (Lo 163.97 201.44 204.93
EALAIRN (278 27.46 16.69 0.68
BLA (2ot 24.85 13.01 0.47
HAhg s (2o 2.61 2.24 121
FliE A (1270 1.00 0.74 -0.80
EBITDA (1Z7%) 9.92 6.05 =
BT A REEST SIS (2ot 28.43 28.95 4.03
LEWWERANNT 270 57.42 73.40 15.14
LEHE R B (1270 -2.49 0.87 -0.03
BB A R (L0 -17.16 -12.45 -3.79
BRI E R (141 20.66 15.77 7.20
W% 6hn
BB BRUR R (JO 2.58 1.30 =
1E5R AR B (PO 0.55 0.26 -
SRR (DO 0.09 0.05 =
MEWNEL (%) 103.53 173.42 596.18
EWANER (%) 8.10 19.37 26.56
MEAREEE (%) 3.01 1.24 -
B (%) 0.48 0.21 =
KBS HRAIILR (%) 41.74 43.10 46.93
EIHSHEALLE (%) 56.05 61.37 61.93
B AUGE (%) 60.87 64.68 65.71
WAILER (%) 106.73 91.40 99.19
HEHILLER (%) 58.47 52.61 56.16
ZEM BN L (%) -2.54 0.65 =
a6 (5 0.26 0.23 0.28
EBITDA F S48 (%) 1.21 1.26 =
4=ER 15 %5 /EBITDA (f5) 16.53 33.32 -
ARSI, KIARAT A B0 2 KIS A 3. - REAEH;

I 1. w2024 FE-F RV SEEE R G H U 2. ARSI

U BRE BHEARAE 2 R . 2024 4F—FHR LA F R il
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Bt 2-2 FEMSZSKEEIER (ARARBOR)

m H 2022 4F 2023 £ 20244 1—3
Vot %% B
WaRB” (L) 3.25 10.66 13.89
MR (1278 3.19 3.98 2.79
FAth Rk (26D 37.69 50.27 57.61
7R (Lo 12.34 11.81 11.75
KHIRALR B (28D 21.77 25.08 25.08
] 52 %= (Z78) 8.40 8.37 8.35
ERETRE (2 0.74 0.87 0.90
PR (L0 161.35 193.95 203.20
A (28 38.99 39.17 39.17
SR AR (1270 0.00 0.00 0.00
B &G (475) 39.12 37.89 36.38
RIS (2ot 23.05 91.97 77.92
Kfis (eoo 47.63 50.50 66.25
A% (Lo 70.68 142.46 144.17
ELAIRN (278 9.11 11.89 0.45
BLA (2ot 6.63 8.83 0.30
HAhlezs (2o 0.19 0.73 0.01
FhE R (1270 -2.25 -1.56 -1.51
EBITDA (ZJ©) / / =
BT AL REEST SIS (2ot 8.64 14.10 1.99
LEWBNWERANNT 270 62.17 44.80 18.85
LEHNE R B (1270 0.83 -6.36 0.42
BBOES G REFH (1270 -11.18 -2.96 0.02
FFOEAII R R (120 6.98 15.46 3.09
W% 6hn
BB BAUR RS (U0 2.62 2.73 =
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#HE20244F1H18H, WA AL ELEATT
T3 RAT % o T A B AL, BE
e AR R F ek 24010 % .

#HE2024F1H18H, M EBATHEEA
TR, BaERERRAAFTREHIAN
RASPEAT N

B 2023FOH K, A A HRITLR A
EHE33.001470, Ko HEEREHE
11.9M276, AMERLGAREPE21.061000, #
BEHERL.

. BRSO

1. EALIELM
NG EIZTARM R EEASELEN, B
BEIFNEERZERELERF;, TBFTHEA

www.lhratings.com

NONE VAT



BsEETRNEREAS

China Lianhe Credit Rating Co.,Ltd.

FARKIAME AP BIRE

RESFEHNEERE, BB FTELETE
BEZ,

N FCHE AR VRV B R, B TR AR
K #HHES  WESNEEERE“ =42
TS ARG R R B EE M . RN, A
HNER A, A FRKYEFH O E 1S58 4 2RI
LRI ENM, AFEFRK, RHARICHE—A
AT, S 2 P o ) EE K n) U 2 e
NS S b=/

ANE IR R S AR R, &AM
=V ALIR AP

AFWEFS, IUERAALLA, Kk
FULEFHION (S AEFIN , LT
HFLN . HFATIE, (FHAJE0, W .
JEIR T#EFI0OA T, PU)IIE EiE434 (14
HAEAFREH) , ®WELSRLLA, BEE
K414, D)N&ER414, PREBETERAL
£, IR ERARAL LG, TN A4, BT
AMRE LY . MM ERRERSRS. &
HoWEFK, mU)IIRERS, ZEREFK
[ABUIE S5 ((§ire st o8

AR F S, WA FAHM. Hhddk
RT3 MR T 244 . INHATIH34E, (T
Wi, PIEIEIET. R TR HE3A, HERAR
Kzigzsr=tg, Kk 414, s
B4 LL, s ARRRALE. T RF24,
A B R TR & s R TR K& ek HoAth
ERR F 2=, FH I E . I
LN, ST AR e ok A A

NFGE R NG m g N R,
AEDE BEHLIY, BlRSHEHLIY.

AT ERERKXNGFE A, 1986 47 HZN
TAE, DHEDUNIE M BT 2t 4b AT ECH AL
Ab) b — ARG, DY AR I 55 EE
M RIS E R, V)& ng
BhERANDY ) NERAT A A PR A R #5355 2023 4F
10 H AT RAHE G BAn A IR A 52
it. #mH., mHEK.

NFRGEAE L, 1971 F 9 A A,
WA AL AR, R 5y, R W

MBS FAEDY N R R H B BR A =] 3 5
W45 SR, DY) =R DL A PR ST A )
H, A, BLESHE, )R ER-EHEE
IRAFIEF . M55 a0 2017 4F 8 HEimAA
Al AT AR E S, 2017 4F 9 H T A AR HE,
2018 4F 1 AT A S L NS 01, 2020 4
10 AEAEXEE R RS TERR,

2. AIEHIKF

NERITHREFHARFRERFE, AH
FHFEES, EEKERIT,

MR RTE, #ZE 202349 AR, »
FW 3 SRS S KU ]
. S E R S5 R RERR . BN S 5
FETAESS. ORI EEs. A GEHS
NESHEABIN) AR RERT (A F
LB R B LB 1-2) o

PR R E KT, REA
AR LRI AN g H AR SEEL, A KA
B IRIEEE ATBUEREE, HE T A1 N i
IR, B B R A FIEEE S KU
BRSBTS B A 5 1

TEHERKFIRE T, AFRYE (A FE)
(AR ERE) S RBARNS, EFe hF
2 AN ARAER AT PENI . [, R
Pl 8 FF TR E, LRE T IEAT R ESRHE, A F]
AT TR G o RIS e R
EHERS WHEHELS, FitERASThE)
HRSATERFOERRK.

TERBRAE G S HL T TH, > A AR AH DG
R AL T R Sy &R s, e T
(KRB ST W HHNY KL GRS
3 ZHEFEM. AFBREARFIRAES
RN KA G RRZ . A E I
B BB A R ORI T IR 4 B, IR QI T 46 L
Se. HER. SRR, ARITERAEZ G, AR
AN RLAT G0 7 G 7 44 5, F R A 1
FIRORER RS 5 o BB RIS 5y FH ORI AS 5 &2
SEWRIGERPAT, RBEZHE RSN
Y= U R TR 2T, B 1 A
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JR AT SRR, A R, A 22 ORI
W E A NP ARSI S S NWIDAE SR &

FEMGENL S5 T, AT H5E T (5 I
BNV S ERAE SRS (5 G 55 L T AR 47
51 CEAT) ) ORERMA TIESRS] CE1T) ) (Gt
T BUR R BT 55 R AR 51 CEAT) ) (5
PAEFFEENL SRS (AT ) A (fF st
Ak 55 A TARSRS]) S AR, B 1 1150k
FHIHENZRAE L LSRR E S S5ETT LA L
AR TIEME S5 T e A (U ER 53 73 T

FERE R HITH, ~RIfE T (EERE
BTARSR 51 A (27 05 B PR B H 1T 70
) A ENE, B IR E EER ST 1,
PR35 I H RAT 2300 H 56 4= 2% IR T RE 1)
FUE L TAR BRI, . SR,
HERA A PR SN, S8 DA S AR
2 A8 T B A5 b 55 R

FEALBE BT, AFHIE T (RELSSE
BIpE (BT ) (RATIER TR S (8 17) )
(BB TARR S CZAT) ) AN (s a5
JREHINE CEAT) ) SFEN I, W T AR
BEMF RS 5T RN T B AR
HEAGURE S LS5 . WU B A% 7 il
H LA T iR 5, WE 1 "l BBk 55 9
i E AR A A IR SRR, R SR AGE
WES IR, BaHIp AR MEFE L.

FE S E BTS2~ m)fE T (st MBS
HHEEY , ARBAL “ =IEBLL” , JF BB
ETEHR . WHER. MmAEHEZ . SRR
Je B Aol N 24 JE AT IR RS BRI ST, R
SE T2 T (10 RS e e AR PR RS P97
RE. NERETTH S R AR

FEWF 5 BTG T, N HAE T (U 555 B
FE) (A B (R R (Rl

WEHING U ) (STHEREEINE) (&
TR S ST AT E) S5 A AR B 52 3
WNFNRBRGEH, AL TR S E AR R, B
WA TS5 SCHAT N, TRIEZE 3 % et i

iB17.

Il

s

-~
VAN gé

1. A

AL SN OER - E LR T RO L
RN B M AR 2020 — 20224, R4 b AR Y
X, 2B HAZ LS PANFBRTKSFEERK, B
P ERABAFAR LK, RREEH
JLRAF; 202351—9A , 28] F b BN K 5
R R K,

A VBN N T IG5 U
TG AR, S AME R IR BN . 2020—
20224F, A HEE b 55 FI4% B0l 45 FUBL 4K,
AFVEN RN R K i, A
£:18.78%. 20224, AwIENM SN A LG
10.77%; U NZER T, 2020—20224F, /)1
B U S EEEE AR B RS E , BT SF IR
o7 LA T R

2020—20224F,  ~ w) H I S AR 1 R I8
RRE K, FE A K2 55 08 10.18% Fl
11.92%. 20224F, 72 vl R S AUR 158 23 ) 7]
Eb 18K 15.119%1118.80%.

2023%1—9H, arlENL S F ELHE K
12.43%, F£ZRIGE LSRG K AT S Rl
B [E] b3 1.74%, R ST IR /N TE s
NI 5 R SRR HE & S TG @R F
36 4:22.91%, R G IR & T B a3
I 2 2 2R 20 w138 FH VG B K R B ISCER B UK B
o

A1 N8B LB MM REAEER

2020 ¢ 2021 4 2022 4 20234 1—9 A
HH X 5 &8 5 &% 5 &% 5
(z.7m) (%) fz.5m) (%) (fz.m) (%) (fz.m) (%)
E-SIZ T 'PN 533 | 59.29 6.95 | 60.69 7.69 | 60.62 5.97 | 60.80
o, HEELSS RN 5.31 | 59.04 6.89 | 60.14 7.63 | 60.09 5.97 | 60.80
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China Lianhe Credit Rating Co.,Ltd. iﬁg{i%ﬂ{g)ﬂ -;;Fg)g\%g\%
B 323 | 35.93 413 | 36.09 445 | 3510 335 | 34.18
FIEHN 0.35 3.88 0.37 3.19 0.53 4.20 0.49 5.00
HoAth 0.08 0.90 0.00 0.03 0.02 | 0.8 0.001 | 0.02

Bl &It 9.00 | 100.00 11.46 | 100.00 12.69 | 100.00 9.81 | 100.00

FESH (2 7.67 8.09 9.31 6.95

HAE (2 5.77 6.08 7.22 6.50

FoARIR: ANE) R, BROTIEEE

2. &M
(D) #EESES

Sl SRR

2020 - 2023498 K, A &) 312 L 5HARR
FHK, AT ARGEFEE LS EREFRT,
WAEA KRS E S LA, R TFRHFAE.

A TG M 5553 R HE R 5 38 15 M 45 A
R TR | e e S i N R TR S /AN
fit Akt FIASE YR R A R SR AL
FFIIAE ML 55 o BTG (5155 3 BHRCRMW (5
FA RG22 R AEAIE ) 2545 B3 (5 St SS -

NTZD RS S5 AR, B A B
AV AR R o5 b, $ & B2, A et
W55 B . 2020—20224E A, 7/ A A Mk 45 40
BAERK, FHEAEK20.92%, HH A%
(A& = SCRRIE S R FTRE BT RD AHAR
BEAE LS5 R E G 351465.74%, 43 5
KR I(E ML 55 42 45111120.92% . 29.14%41139.30%, 2
ST SR A5 M 45 MU AE B 5 L et . R

2022 R, AEIAAREE SR FZUAEA
TFE M 45 R T ARG kA 2
WAE, HPAEA T E i 5 R TR A
FOAARIGE S5 RAUE I T R, i
AR IAR IG5 REA T, BiAHRIH
RIGEL S KB/ E0. 2020—20224EK, 2
R E ORI S K, 20224 K 7. 7315,
b TR K
2023F1—9H, A FELHE (S 55 R A A
162.5012.70, [AJLLKIEIEK76.44%, F 2241
RN 2, o w0 S 38 45 M 55 7% H ol
;o ME2023FIH K, AFIARIGE 55 R%0
B EEREKL11.19%, FEREGTFHRIEE S 5
99.75%, H A Z g RIS R %41360.12147T,
B EAER KRG K:37.09%, 5 HIRIEE SR
H[1)48.58%, B EAERIGKI22NH T A, RA
A BN S L5, FAIRE A SIS G
BT M5 OK 5 B0N8.101%, B BAERA ATk

o

o

A2 NE¥fE LR

FAINA Lig

2023 4

by =| 2020 4E 2021 4E 2022 4F 1—9 A/

9 AR
LRI E L SR (BB 38 40 28 32
AR S KA (12T0) 166.90 211.55 123.76 162.50
LA B SRR IS (E SRR (B 3 9 35 16
LA (E L SRR IS (S &8 (IGoo) 5.46 28.15 95.89 87.73
IR EISES (B 89 127 136 156
BRMENS R (Zm) 457.06 640.46 668.33 743.10
Hop: B E IS (4o 457.06 640.41 667.37 741.24
ﬁ?ﬁ?ﬁé: AFRIPRFGIT R LA 179.10 215.20 183.77 157.22
NG C4VT) 160.20 218.20 207.84 226.26
ki (28 85.60 150.10 203.87 250.98
HOREEE (2ot 10.00 32.00 66.90 90.14
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China Lianhe Credit Rating Co.,Ltd. iﬁg{i%ﬂ{g}ﬂ -;;T:gg\%g\%
PR RRIES (270D 6.66 6.41 5.00 11.65

FIRER TR (1278 15.50 15.50 0.00 0.00

Hit (fz78) 0.00 3.00 0.00 5.00

TABIRFERI: A (LD 95.60 186.60 262.68 360.12

AHE (e 339.30 453.81 404.69 381.12

BB E S () 0.00 0.05 0.96 1.86
HIREEEFRERT (Zo) 372.08 518.76 537.82 596.96
BEBRES () 5.98 8.06 7.73 8.10

TR e JEpE, WoTls B

B SEE S

222) 34590 B 2|30 18] e BOR B R FAT
RS ABEARF, BEREHRAEFAARET
Red s g RAZE S ; A HAE kSRR FAT L
v EARD, BFRTERS

MBI GBI A 1, #05 2023 4F

9 AR, a5 1 H 2 A = 2504 T 2026
RV CRFEITHD , WAE 8 RATRH 4535
[E] /062 (A, HE(E 00 H B 480 W) 32 AT
2024 F12025 4F, Jmi fF REABE R . AR
A EEE L S AR A K, KU B RATY A

%3 ME 2023 4 9 A KNE)¥AZ B 2| A0t E) 5 A
AE BT #HRERITHE
B HE 5 T ]
%(J;J!;g%?ﬁ gk (%) ;»‘(J;l;g%?ﬁﬁ HH (%)

2023 4£ 10—12 H 36.50 491 59.58 8.02
2024 4F 117.18 15.77 271.03 36.47
2025 4 82.68 11.13 155.48 20.92
2026 4F 189.94 25.56 137.14 18.46
2027 £ X PLA 316.81 42.63 119.88 16.13
it 743.10 100.00 743.10 100.00

A RR YISt S AR S e e AR LA 2R R e AN,

TR A A, BRETATHE

MIEE SR 7 EAREH%ER FE, 2020
—2022 R, AaIEESE T ARG HER
FEEHTE AA, [ HIITE 90%LL | . #i % 2023

9 AR, FIHOEMREHERIILL AA AT,
AA* 5 LERE ESERAT TR TT

F A4 NEATREA B ZIRFELSH

2020 £EXK 2021 £EK 2022 4EK 2023 4E 9 AR
EHEEF & i kb &M 5 b &5 i kb &5 )=
(fz.m) (%) (fz.m) (%) 4z 1) (%) Az 1) (%)
AA* 34.00 7.44 44.05 6.88 44.20 6.61 82.41 11.09
AA 416.40 91.10 590.00 92.12 623.37 93.27 653.18 87.90
BTN 6.66 1.46 6.41 1.00 0.76 0.11 7.51 1.01
it 457.06 100.00 640.46 100.00 668.33 100.00 743.10 100.00

E ARG NS RGO T T LIFERE P ART A SRS EAMBI A ERM EAEEF RS ENEXR

FARMR: SR, AT 338

NEIFARNAL . T2 e S, 1Bk
YA S 1L DTN 7 8% it N T O Y B =09 =X A
MIXIE oA 5, B 2023 459 AK, AR

JIIAE AL 2% i b 88.32%, L Hp AT b [X 3
fEARH G V1148 N HEEL 55 42.38%; R
DXk 55 7 B 5 35 1 7.91%; MAT 7 Aok
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F, BZE 2023449 AR, HrahyeraiEe

it 95.59%. BEARE, A FHIE S XA

1T ER RS .
MR FE, 2020—2022 ER, A

A B — KB PR ST R AU BB T RS .

BAE 20239 AR, A —HR KR ET
{EAREN 7.66 12702, 5= HLE Y 10.40%. #
£ 20239 AR, AR HAKREFHETR
Bl 34.84 17T, (HE TR LI N 47.29%, KA
R

A5 AR —RKAWEKE P A TAERHR

(3#fa: o)
AR
{;igfg 11.76 | 882 | 1000 | 7.66
{ﬁg;ﬁz};i 5520 | 3072 | 39.77 | 34.84

FoARIR: AN REE, BRETAZHEE

(2) #HLSS

20204FvA K, 28] F b FAUALR FHE K,
AR TARFEE R, RESRENIES
. EER, MATHREERTRE, FHEE
A G575 A 6945 A RS BRI X 02

NRBFN S EEONEAH R a5, #7HR
it A A SEARAT BRIV 7 o R TR FE BT AN 5
FHRGNE . AFRIRARITHI B LAY A it
Tt A w R EA AN, G RE LE S

BB R 7 N R B TR, S SIS E 5%
P E . F3ok, AW D E R EIENL K
TG, B EE R e B AR 1A VRN LA 1)
fhF 2]

2020—2022 R, A FB MR FEIE K,
EREAHK 8.48%; MHIILERISKE, N
PEm RIS, A FVERATELIV 7 A TR R
R, BICTERIECRTRE, i A
FRaii K, #E 2022 5K, A AT ERIV = A
A 0, ZAETORARRE Y IR, i
PN 46.69 1270, #E 2022 K, AH]
G T T B S S R AR 38.19
1276, ST MALLE N 81.79%; ik
25 FR BT 5 I L 25 2% P IR S 20.10
176, B 2022 R, AFFFFMETEERE
BERHLTH

BAE 2023 £ 9 AR, w4 HHIE 73.30
278, BRI K 8.13%, fids %t IR 5 tL
i, HRATHIMHIYG 6.80 1270, MCH
SERITEAT R, RIEOERI AL B AR R [
33.89%, FERAFIMr BB, BERKN
FAEVGRE N 2.00 1270; AR
TR BT ARG iR ARy 42.05 /27T, &
Pk 55 AR TE L SR P, BAR
KIS BB, 82 2023 429 AR, Anlfi
FF MR IR T TEL T .

K6 B EFLGAm ($4i: LT)

2023 4E 9 /
e 2020 £E7R/2020 4E 2021 4ER/2021 4E 2022 4EK/2022 4E - i X fj;
BARKRE | de HIRRE g BIRKH ez HARRE | k&
fiigz 19.88 1.15 34.39 1.65 46.69 2.34 52.55 2.03
ZHEDR 21.78 1.66 21.68 1.98 21.10 2.01 13.95 1.24
BRATFRIG 15.95 0.43 5.00 0.26 0.00 0.00 6.80 0.04
it 57.61 3.23 61.07 3.89 67.79 4.35 73.30 3.31

E: AR PSR E S AL o BA LA E R BT,

ForbRR: ANE AL, BRETEHE

3. ARAK
N8 KBRS IR E, BAR

2 (RS R AR PR, ZBHE R AR AR SRR BUZ IR

R,

ARIRARGAAL TIHILHIZ L, dh4:

TR A 60% AT Hr 5L
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By LRV AR VEER . A AR
SERL, RN SEHE “ M5 + B XU R 3 R e s
PACTRTE“ TR 2R IR 55 7 7 i R, L L 5
T DX XU e B P 1 1) S T8 2% 8 BURF
R “— T2 30 FXUAD” DXIR s R %
BEATRAAG R, Ak s R AT SR A5 HI 4G
BEARSS, TS G AR ST, s firiE A
L, WS BRI RAT, FIRAT N AR B
JEA

£ KEEERS

1. NeE @Kk AN2%

N RITRAOHNRETEZRE, N
EEE FERATE, (2l EF L SIARIR
BY K, K% EAKPE5E RER .

NT SEEAT AN E AR, WS
BN ERMRIEAT, AFHIE T (AR
HHIE), oL T EFEERS NEEHEE RS,
JRISE: 2 1) 308 B 5 M 45 308 1 PAY 1180 4 T XU 3 2
HAUAZR, FExd KB PR 512 0 TARER 5T i
R P PAT HEAT BT . A A
REHEFHSTW, T A 7 RIS XS R AE
A S i XU S e e e M R L

AFFRT T (G105 TIEHR G G417 ) ,
X B VR N i s RS AR, DL
g . RSB RI A TR A E M,
TE—EMRHNET& P AR SR, fEHE
M5 FNFE L 45 (B X RN b R [H) —
BN, TEREEHE) . AT &K% 5L
Gi— 12T, WG SR T R U R T
JE, - TR] A AR 4 2 75 A S R USCNAR A 3R
5 P B AR A 20 P B TR AS B

2020 7 12 H, Ar AR HEGHET T
O EESRAZRTTEY) « QS EH ISR
BT FWERA RS 7 IE 45 B4
B iRl AR LR ERTSEA R HEIZE
PRI RET, UL EFEIRET T RO
M0 FAZ AL, MRIE R RN BRI E T AR
(R WU LA, KBS AL, HE
K. #HS BAEKS.

NS A AR RS M A% B PRI H
W, AR B TS EREE B RS, A ]
AL 2l A E B 6 7, SIS B LR AL
Ab S5 R B AL, hnai 1R TARROR S
Tk, nEE N AP — — iR
RS VAR, SCBIL B 3200 2 77 T e XU P
9, BEBRA T S BB, DRI
SRR~ DX BEAN XS UR 3 BE AN A2 T i
SRE RN PP RN GE R BT
TTVEAY e 5 0 A 2 B 8 DX A
WYESE, iEHRXIBAR. MBURE. 55K
B R YESE T S TE T BRI A
HIEMEIROL XIS A 1555 42 /1S5
T o 3 ANEARE X I AR ARk SR« 65155 HIRR
LKL e SR AT R B PP R AT R B
PR PP IS AL Bt 25 SR T I H Tk S5 HEN L X
e AR SRV BAE N TS 5t SEDUA BTV 2K
5 N ERPPRIR SIS AT, BV 55 ¢ R
RS PGS . [, ARV T B R LR
WA S5 URiA S —2mid . BRAEAE D5 T 1K EE X
B TUEIREE R GE, 5 N PRSI S HL A T g
BB RIS AT, o m) A KOS B R it 4
PERE SRR SR . BLAh, AT IE A G
108 bk T HIBA 5 2 XIS T
W e TR &, ST FUIREE, KA H B ==
FERERE TR T3 70 il i, FRERmthl i i B
AT S AR, WA EEMD 55 T R AN XS4 il o

2. R4 B iE#

8] 5t 345 b G- 2T B AR R
7, RERIEREEGHEZRE LM EHIZL
SERBHLBES.

T HUOT B RS S T E , A A AR Al
TP G R E BN ATE ] W ESE T W 2% e
FrAfog 5 ARG, 8 T Bk T HEA NS
e, JEI_EoRTH R UL G B AR T X B A
N T AR S R fe it A FE b B IR
B R HSHR I S Ao $0 4 DA S B8 — 7 R IE S .
#2023 £ 9 AR, ARMIEAFSHANFIHE R
N 743.10 1270, WE RO I (S R AT
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709.20 127G, 78 o5 W45 Mk 55 R A L 4
95.44%, B AR ORAE It (1) 3G 15 0 H R A 1Y
b 55 RA T Lo s 8 B OHH R it o 2R
=7 PRAE A5 I H RETH 398.18 147G

3. Ak HRKAEKF

28 B REVARMEIZ L SR K ARE, &
KUSAFEHEALE, LERBEEKER
¥.

H AL 2023 429 K, ARIEESS AR
KA, BESS I TEIEL K.

O SR FH Y 55 IR 2] 59 28 0 O 34T IR
SR AL B, A W e R AT B O o DR D A
AR NBEAT RS 25 a5 Bl %50 Rib
KA BRI BFAC T AR A5 55
EERRNERTTESER =, AR5 R 75 N
IEH . SR IR mIBEAR R L2, Hp s =
KEMNARGE ™. BE 2023 4F9 HAK, A
A BG05 T H S % B8 58 P N IR 2R

I\ B

1. W4mEst

ANEIRAET 2020—2022 4 I 55 4R LA
2023 =R 54, Horh 2020—2021 41
W% R EAG KPR T 45 BT CRek @
Gk ®Hib, 2022 M SIMERE KIS
BT CRERE @A O i, B R TR
B, 2023 F=FEMSIREREH . NG
HIGHERE, 2020—2021 EA R TLHIMMNL
HIEHM T AT . 2022 4 8 H, Ad¥ib T

AT (R DGV R 38 3t 5 B8 8 AT BR 24 =) A B AL o

2023 £ 1—9 H, AFLH PN EGHEE T
N BEARE, NS EAE T AR .
BE 2022 FFR, AFEGIFGEEH 93.11
1276, &G R 23.56 1270, &I THE E L
% 69.56 147T; 2022 4F, A SEHUE LSRN

12.69 1276, HA#EE 55U 7.63 12785 S8
FljE 240 9.31 12.7T

BA2023F9H K, w57 L 4193.6614 7T,
1 fit S 4120.0014. 70, BB #H M & 11 73.6714 78
2023F1—9H, A SPE L SN 9.8112 7T,
Horp (S5 N.9712 7T SBILAIIE 5.%4516.95
{275

2. FALEM

2020 - 2022 K, 28) AT EHE K,
S EMARIBESAH L, LHFKPFLTF—K
KF; BE 202349 AK, a8 RAAMAEA AT
T,

2020—2022 K, ] B K,
EVE AWK 22.24%., BE 2022 fEK, AT
fi SR 23.56 1276, BUFHIEK 11.53%, 3%
RA TR A R HE & S IE KT e, #=
2022 R, AFITCREER KUK 9.44 14
TG, BINERER, BV 24.28%; MAT
BN “20 RAS 017 Adlfit; fRE & FES
SEAFYIGK 78.10%; i fitHh I AREH 35 &
BRSNS

2020—2022 R, AFAEEHGSEHKE
o BE 2022 K, AFIAER R4 17.59 1476,
BEARSEYIFE, KRG S 82.69%,
N T R GUE SN e MALATF KT, 2020—
2022 R, AFAFAKFRTH G, BRh i
Tt MR 2022 AR, A FESERR A
20.00%, HEEYITRE 1.44 DNE DS, 2%
TR ILHE N 20.19%, EHEY] R 1.29 AN H
R BT K —

BE 2023 £ 9 AR, A A AR 4
55 43 M AR T % 15.12%F11 38.04%, F %
REEE B W95 BT slt; SLBR 7= M fi RN
14.54%, B EERINVE AT TR

AT 8] QARHRBAATE L (45 1270)

H 2020 £ER 2021 &ER 2022 fER 2023 £ 9 AR
AR BB 15.76 21.12 23.56 20.00
o —E R IER BN i 0.00 0.05 3.05 2.48
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BsEETRNEREAS

China Lianhe Credit Rating Co.,Ltd. iﬁg{i%e]/fg)ﬂ -;;Fg)g\%g\%
KA 9.04 12.47 9.44 8.43
AT 5.00 5.00 5.00 0.00
PRisr & Rl 4 0.79 2.77 4.93 6.37
LRRBFEHAMRE (%) 19.37 21.44 20.00 14.54
iy 14.04 17.63 17.59 10.90
Hp: F6i% 0.00 0.05 3.05 /

KI5 14.04 17.58 14.55 /
RS R (%) 18.58 21.48 20.19 /

FARR: N M E5RE, RETEEE

2020 Frhk, NG PTHARBEFHEK,
A —A&.

2020—2022 4, A FEEESAE E A K&
RAT TSI A SR FE A . 2020—2022 43K,

DA P BB R, R AHK 6.35%.

BE 2022 FFR, AW FHFENE G 69.56 14
TC, BUEYIK 7.91%, E RFEE TR
Hoh szl %A B 57.51%, A4S A 5 L
10.57%, HABA S TH 5 21.56%: AFPTA
ERZSREEE— . 2020—2022 4E, A T4
RIBR 4 % H) 1.36 1276 1.75 12761 1.7544.7¢,
A R E B 5 v 23.57% . 28.78% Al
24.24%, FiE 53 e 77 FE— M, R BE A0 o = i
RBL R R FE T B

A 2023 4 9 HAR, AF &R 73.67
1275, BAERIEK: 5.91%, Z A2 ECAE R
KT, MR EERBIAK.

3. HFERE

2020 Ak, REEAS)HAZL S BILK L
SFHAEH K, NE) T EERBFHK, FEAR
T REFMGAREE R EAHL;, HREEF= &L
B&H, BAT SR ERG, 2EXERTR A
EHERARKE.

2020—2022 FAK, KA EE S KT
I, AR R AR E K, EEA
K 9.78%. k2 2022 AR, A B A1 93,11
2758, BAERIEK 8.81%, B AGRIEK
FUH G AR AL &3 TR BB A7 M ok
A, TRV MR SRR T .

2020—2022 R, AF BB e gk,
FEWEAHK 8.97%. #E 2022 K, AHH

M %4> 19.80 147G, HBAFEHI TR 0.80%, Tt
SAAFLEAL 32 RGO

2020—2022 R, AFMFERA RS K,
VR AHK 22.88%. #2022 FEK, A fi
BUORBHRENIIE K 45.09%, T8 R R
T s, % IR LL 3~5 4R H My 32, AE] AR
B BT RA -

2022 R, > EDHE HAMA A T R
8.50 1270, EEZRFI 5.00 L ICKEMF T
K VARTAERE 3.50 2 0K S #% 0t H 43 2o Hith
Bk T HBETE s

2020—2022 FHK, NG HEERT IR
ERRK, FHE AW 65.20%, FERAFLR
A7 BRIV 72 3 B AR R 48 PR RN R SRt R
RFTEL. BE 2022 K, AFLGHMELEEE
FEIAEY] R B 79.60%.

2021 20 AT K AR BT 1.00 12T,
TRt — R AR 2w A 0%, #2022
AR, KRB R EFEYIIEK 4.81%.

O A AR B B 77 T DU HA R DR AR
IR N, 2021 4F, ¥ 2.00 1270k
WIZZFE DO 0.30 2 ns i s o, #&
2022 R, HAMRB T EAFEYIIE K 100%, F
S TEIESINA e

A A N B AR R BN B DA — 4 N 2
W (A8 55 R0 — 4 N BT K 0N
F. HZE 2022 FAK, AFEFENBIHREAERS)
PPN T B 20.64%, 2 EE R —4E N B
K HEOH N B TS

O A HAR AR R B B 7= 48 B A B 2R DR K
AR AME R R TON . #HE 2022 K, AnlH
M AR BN PRI 6.17%, 2 R E Gt
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BsEETRNEREAS

China Lianhe Credit Rating Co.,Ltd.

FARKIAME AP BIRE

AN AT S KRR O 7.94 1276, 2022
R, AFRKIRFTIK B HE R &
4> 0.06 1270, HRLLBIEN.

BE 2023 4 9 AR, ARBLAE 93.66
1255, BRI 0.59%, R LR %7 A
F, Kb oM emE Kk LERYEK
213.96%, £ %R\ F AN B 458 A7 KT
s KA R LRI K 93.33%, RA
]IS O CEE D) A5 MG 3R 4 A PR A 7 i
R FTEL, BRI /N —AE N B R

B EAE R K 57.20%, B ARG E
A FEOTH I I AT L
FRAE CRlgE AR 2 =) B8 7= LA D)

(PLUREAR “REEINE” ), BB IR & N %
FRTL TIL TIIZR 5 7 1 A L il 42 o) 0 e iy 43 W 4%
F. % 2023 4F 9 AR, AFIHE™. N5
7R B AN R MR S 81.74%,
G BT VTR B0 bR R YRAR A2 3K R 1)
80.67%; IIIZ% 7%= k8 7= A Ik v A0 AR B2k
J5i ) 16.23%, %Pt B L) 75 A BRI A E

&8 NAFFRERL (Bfi: L)

W EH 2020 4ER 2021 4B 2022 4R 20234 9 AR
BrE R 77.27 85.58 93.11 93.66
Hp: thmkEs 16.67 19.96 19.80 16.21
AL Bt 19.88 20.69 30.02 27.14
FHAh A ZE T B % 0.00 0.00 8.50 10.50
5 A 18.35 10.90 2.22 6.97
AR A Bt 0.00 1.00 1.05 2.03
FoAbri Bl = 0.00 2.30 4.60 1.60
—4E N 2 AR Bh B 10.60 21.08 16.73 26.30
HoAbAER B 11.18 8.42 8.94 0.94

TR KR N8 MEIRE, REFEEE

4. BAVGES

2022 4, N8 FLEBAR LK, #]38
MR R R, BAKPFRFES, BARAHK
i&; 20235 1—9 A, 28 Bk ERARSEA)HE
B e RIFHE K.

2020—2022 4, EMEUANSHTIEN “&
BN .

A FVENE S H E B SR BUARS AE 4
% RAEH AR B . 2022 4, AFEMST
H A K 0.05%, 32 % R EEHUG(E W22 HE 45 4
BMpTE. 2022 4, ~wElENL R
Fr R B%. Z 0L BRI EE AR, 2022 4, A#]F

T A R B K 15.11%. ZFFERR 5 TE, 2022
B, AFENVRNER 73.47%, B EERK 2.84
MNE R EE IR 10.78%, BB EF
LIBAMNHE R, B TATIR SR

2023 - 1—9 H, g a i AR K
12.43%, EEBRHE S5 UG K5 B3 5
SN K TR Al S A EE K 1.74%, F
) S A /N T M N 1 T T R R EUR
RrAER SRS WRNE R E K 22.91%, 4R
T v T N S R A &
ORI KBS B, B A3 8 2 FH R bE 1 4F
HHr R BT EL

K9 maEA BARA AT (B2 L)

A 2020 £ 2021 £ 2022 £ 20234 1—9 A

=2 1250, 9N 9.00 11.46 12.69 9.81

Forpre HREAV YN 5.31 6.89 7.63 5.97

Eitgnd e 3.23 4.13 4.45 3.35

FIEYN 0.35 0.37 0.53 0.49
www.lhratings.com 15



BsEETRNEREAS

China Lianhe Credit Rating Co.,Ltd. iﬁg{(%q/fg)ﬂ -;;Fg)g\%g\%
Bk i 1.31 3.36 3.36 2.86
FHorr b g KA 0.39 0.48 0.49 0.30

RS H 0.82 0.74 0.64 0.70

FEHUA R 7% 4 0.03 2.06 2.14 1.77
B 7.68 8.09 9.32 6.95
I AR 7.67 8.09 9.31 6.95
R 5.77 6.08 7.22 6.50
ELSRFE (%) 4.42 4.22 3.94 3.34
EDLFER (%) 85.40 70.63 73.47 70.84
BB (%) 8.42 7.47 8.08 6.96
RN E (%) 10.95 9.65 10.78 454

TR N ME5RE, RETEEE

5. WARAFRRIZES

A8 KAFEARIE, FALRERS; RE

2023 % 9 AR, ¥ELERREZEA, N %
HARAZEE 3%,

23 ) T W A 2 R T 44 45 0 H (AR

FEREAEL G, WRARE R HIELS,

NP RN =]

A BA KA NI o 24 7 SERRAUE RE 1 32 2
S H BNV ARG I BEASHURE L SR i &%
TR BT B S I TSR R R AR . R
B GGV 2 7] R 345 Ml 55 QA2 1149 5%
A, & T S R B RS
AHLRE T &

& 10 ) FARAAM IR

NONE VAT

BiH 2020 ££R 2021 4ER 2022 4ER

HETHERET (270 372.08 518.76 537.82

R (Lot 61.50 64.46 69.56

HHREA (4D 50.32 49.95 46.35

B BORMEH (5 5.98 8.06 7.73
HRAMERE (5 7.39 10.38 11.60
FRA / FREEHE (%) 81.82 77.50 66.64
HRAEGE (%) 169.05 120.37 107.73
REWEREILE (%) 0.00 0.00 0.00

FA IR A8 M RE BRBRAT, BARIEHE
2020—2022 R, AEHFEAG TN TEHF K-

BE 2022 R, AFNFHEAN 46.35 1478, K #2023 7 9 AR, B {F k55 A=A A,
TR 7.21%, EERAFRSBOE BT #fUER R 08 0.00%, 2 FEERAUEERE )
PR BE 2022 4F2K, ARMEEBONME .

B SRR/ R B, 1 BEAS I A5 15 o i kg

Ko RFREAT, BALEE EHFEA. 6. A FA
B VR 2 4 U, X 23 A3 BA QBRI
A% £ B P SR AT G5 A VA, (0 5 2023 5 9 A, A AR VB
WL LI G, 6T Ay TORIRIRIRIARGL.
ML A GBS IR R, 565 a0

B, A E] 2022 FAR M T ATE 75 %N 107.73%,

T BEAN A5 Mk 55 21 & XUBS A1 A0 72 R R BE A NEABERFEL, BERERENLKSE
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China Lianhe Credit Rating Co.,Ltd.

AN IRE, ELXFTFRE. FRANABE R #r
FF @ELT A RK L.

AFERB RSN, BEAERZ
TG, SEBREEHIACNIU IS B %25 AFNIUNIA
B FAE MR AT, HRSLIEAN TP 4k
Gk, BT e IE Ak R E . i
SRl AR HOLA, DU % T R R E
EF.

AT AR DU )1 R R F 2009 4F 1 H
M BEAA 800.00 1200, HIEAAI)IE AR
BURF, 091148 B 52T R AR T DY)
JEE (1 =3 T2 8 7 3 R 0, G 4 R % B B R A A
Pt AT BRI KGRI Alk.
FBTIETF R T REI R S8 BURF 42 AL o Ath 45
I EARTRRE R IS . B ST
X b B A T TEE, LA BN B Xt &
ANWEE R T a8 &, Ui\ S 0
BAEEWHR 4. A 2022 4EK, DY) KR EGE
0 17639.08 127G, AT # L35 4907.61 147G
2022 4F, PU)IR g IS 4001.49 127G, 1R
il 66.01 127G, LA iR, fEAN A EE
A g A

A FEE R I J P 308 8 22 1) o s 2 B3
gy, AT AT 500 )1 R FR 4R A R LR R A
AV S U R R R s AR 20 A5 BRI 5 30 4 T
HHELEHEESEH, EASIFR. BT X
JRIE 977 480 55 77 THT 3R AP0 )1 R F 3R S e

+. i
e Touf A AE KK T 55 KU S b S

FRAE TSR A AP BT VA8, T 2 A3 s 4 1
LRGN AAA, TR B NRE
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China Lianhe Credit Rating Co.,Ltd.

EXLS SR Cie

MitE 1-1 RFHERZHRBERAR
R EE/E (B ZE 2023 £ 9 AXK)

VU [

MRS 2

|wmww&w|

90%
VAN IR
fARTHEAT

RN

3333%

[TIES
LEIG)

e

GIR A AR
100%
TEG AT
SR AT B2
100%

R TR | [ R

L F R ] sEARAR | | ERERAR

28 15 1% 15% 5% 1%

| AR AR

FRABAE T & i

VSRR 2 7] RS T R 22 7]
100% 99.99%
7% 55 Tt CIRE CEGEIAAES
MR R IR &M gk A SRR
R A fi PR 22 @) Nl

rm

|

KA E e i AR 2w

TR 8] At
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HeSRETBRHBRAGE
China Lianhe Credit Rating Co.,Ltd. FARKAE R R AR E

Mif 1-2  RAFS BIEHRRNBIRAT
(HANZEE (BiZE 2023 &£ 9 AK)

BEAS
|
L¥Ee E¥=
BEE
I N N A R e L l [ ]
- ANE-NE i =
SIIE|IE|[#&|| &R || Z| | % &
sz |2||z||5||5]|l=|&] | %5 |=]| |2
Sllsl 15| %] |5 || 8] 5] |[2]]=

TR A8 R
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China Lianhe Credit Rating Co.,Ltd.

ERKIE R R RIRE

it 2 FEWSEIE (EFHO
W H 2020 4 2021 ¢ 2022 4 202349 A
BErE R (o) 77.27 85.58 93.11 93.66
B ilas (20 61.50 64.46 69.56 73.67
WA (2w 50.32 49.95 46.35 /
Bl (2o 9.00 11.46 12.69 9.81
FlESE (278 7.67 8.09 9.31 6.95
WIAR G THHERET (1270 372.08 518.76 537.82 596.96
LR TR (%) 19.37 21.44 20.00 14.54
MR (%) 8.42 7.47 8.08 6.96
HER A (%) 10.95 9.65 10.78 454
BEHOREE () 5.98 8.06 7.73 8.10
HREARME R () 7.39 10.38 11.60 /
HREARNFB LR (%) 81.82 77.50 66.64 /
HHEAEER (%) 169.05 120.37 107.73 /
REAER ST (%) 0.00 0.00 0.00 0.00
ZIrENAEE (%) 0.00 0.00 0.00 0.00
LG EAEE (%) 0.00 0.00 0.00 0.00

E BRE TS TANFATEBATT A, AR CAE LA, 2023 F 1-9 AMBALZFT I, MABARRFL

Fort R R 28 WA 4REAARATOR, BRE

Fiz 42
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BeRETBRNARAE

China Lianhe Credit Rating Co.,Ltd.

ERKIE R R RIRE

BifF 3 EEWSZEARHELK

EELTEZY

HHEARX

s

(1) 2 %5 WKE= CRIE- B /1 #>100%
(2) n4FEHHRE: BER=[ CRE/EI n F) ~ (U (n-1) ) -1]<100%

R PR

B B K PR DU AR A4 B AR AT <100%

[IETN - s

LK% ) AR OR TR AR AU B 7 AR A <100%

B IR AE 5 g 2 AN

REPVP TR AE R S+ H ORI 2 HE R S+ — IR HE 5 <

B

A HE CRA A 2 1 OR A <100%

FAHARAER

FUHERAEE R 1 R ET<100%

R EeR

AR AU 2 LR £ 41000%

P

V%% M & H B 78 L BN <100%

SR S ES

AR GURTE P S8+ IR B M AD  12]<100%

R e E S

AR GURIITAT B R +HIR PTAT B i) 12]<100%

1FEA

SRR R B — 2 R L f5

i B A FELOR TR 15 2

R GE R FELOR DTAE AR (3 % 77 JE A i 8 H £ 2 ) A1 FE4E £ 2 ) B JROAS A% 5%

FH PR R

TR TUE BT 5™

TR ARG H

HIARARRSUE R F A

KPR B TR

(LA R B SR & SRR 2 HE R ) 197 B A1<100%

TR AN HR

VR AR5 95 77 <100%

TREAE # %

T LA AR LR 55 45 KU A <100%

IREEHE R &R

A UL B3I A 25 TR 4 #6522 A1><100%
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BeRETBRNARAE
China Lianhe Credit Rating Co.,Ltd. FARK IR R RIRSE

it 4-1 EHEKEAEHAFREERES X
Pea BHE TR KUME SRR =5 %, 55K RN AAA. AA. A. BBB.
BB. B. CCC. CC. C. R AAAZL. CCC 4 (&%) VLRI, H—AMEH%ELH
“HT 1T RS REATIMON, FROREE S AR T A
BAGHBERAF K T PG QOB LM 1 AR HE Y, {5 P24 i B
T VPR REB LA IZ I S, AEAHERR S RO S R BE
HARS B BAE LR,

RR%H R
AAA BEFIFHIRE IR, AR AFIL T BRI, LMK
AA BEERBIFHIRE IR IR, AMATFHREREIA K, BAMRIRE
A BRI RE IR, RO RAFIL T BRI, SR BAL
BBB RIEGRST R — L RATETIBEIER, ELABR
BB LGRS RIS, TG TG NRR, SRR
B BEEARSS IRE JVBCR IR T R AF 22 DFIA8E, BB R =
ccc BEEASS HRE JIME RO T RAF IO BER B, MR
cc PR BUE AL ATIRAG ORI BN, AR REPRAE AR IR 55
c AREEE RIS

Btk 4-2 FRREREREZN

VPR SRR (5 AR GUR R4 A A LRI REPER AT . VPR LT 4
EWL S R KRS

WHRE X
B TAERZ AR, RARAGHERRT AT REMEROR
T TE EAPIRDURRE ,  RRORKFE I A AT REME R
wilii TAERL B ATIRIER, RRAF A 20 B (0 mT REME R
REF RFIRSE T R DR 3R AN B Ay, AORAE SR AT RE IR T TR P B £F
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BSRETBROFRAE
China Lianhe Credit Rating Co.,Ltd. FARK IR R RIRSE

BRAETASTHAE R Raa) X T
KRR R B S RAG A PR B) o SR IZ VR R &4

ARYE AN R M B VR RUAIIER 15 B VP B AT IR~ =) CBLURfRIRR “IRE BEA5 7 ) 7Rk 55
G, BRA BB R AE RIS I3 et A BR A =] (LU faAR “ad” ) S HPFCE ROHN
FREEAT ERER VR o

B30 T NI 15 TR R VP BORHE B BRI SR AR B, IS RS R I
A RN BOR BRI ZFLVF R & (R 205 75 53 2 w5 P PO 00 A 5 R R PR AR
) Wk AR RAR A, B AR AT RENS A4S VP47 AR RO RO ) B KR 00T, N % I 3
R G BB IR A SR BERL

PA BHER H VIR S A R A E E R ANT R E R EMLEE, WRIA
HORARA, B B AT BEXS 5 PP AR RO WA (S TN, KA S Rt AT L ZE R A
LS BEAT 0T, B SemfiN B RS VPR A IR, R RV, JF LI E BORZR AN
RALVFR G (R 20 58 002 SR PR ER TR 5SS R

ot o~ A ASRE SN SR BLER R VP BB, BOE M BLE B BORIE - RIS RZER
HARKE I, BA B Al DA IR B 7R .

EON

\Y
>
00

==X
D2l
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