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P [2024] FREESS (8471 5 01

20184 E—HA. 2019 F—HIEET RN IEHNEERREFLS
BRA TN Bl R 2024 REIT AR E

¥
WG R AU
fi N . ZIKT{ PEE R R HET XA, S5 BsE 7
AU e i RO TR R K, A5 1
AR S AA l'*“"AA wj*a@ B R A I, GV, A
TR Fasg *T% &i VT B WA BT R A IR A F (BURRIFR “ SR i 37
18 & ST AR AAA ,r AT ) AR E TR X N A i A B Ak, TR
UERLE 2y 01 PRBLBLBCR, AR (A (R, FLPT R AEA 51 3
(l)?j;g;ff;“ AAA AAA Fbe [ RIS R R ORI A VORER 005 015 PO . (P
) e R, AREREEPFAE MR, &%
R HEF=, SINZRE IR R, AR EhRE a5
AwE HETE @RI E 5% 8 s i w55 3 R R, HARE D
H®R&RERE, MERKEEEI . FBEGiE T, AFXtsE
RRFE KA R W E RERIE R, miE—E3a R, b
Ak, NS B BWIESR RS 5 AT IR R
Rk EE
H o PRI T A R R R, BTN A TS
BhF, HABERSIRBERKIIERINE R
2024-6-28
oy E) B EAE Aebr (AL 200D
v s MH 2023 2022 2021
AT RN 254.74 241.95 223.41
e & 130.18 129.92 129.10
}]fﬂgcigg;uiﬁzm j%’ T B 76.69 72.73 72.03
' L B ff R 48.90% 46.31% 42.21%
WHARR: xws ) B B4 45 1L 0.06 0.26 0.20
liushq@CSPengYI&a C% =22 0N 9.56 6.94 7.18
\ HoAthi s 2.09 2.05 2.38
TR - % i3 2 450 0.74 0.81 0.80
R 19.80% 13.35% 13.10%
EBITDA 3.00 2.44 2.54
BRRHITE: 0755-82872897 EBITDA F £ {7 754 0.57 0.56 0.53
ZE TSI SIS 7.83 22.82 -3.29
ORLRIR: A F] 2021-2023 4Ed iR, AHIEMS Gk
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BT RRBX LT L ARG, SRR AT XA, IR A5 2 5 X A BB i A 4 [
AR R, AT T e ARG . W BT Tt R RRE RN IR TALE, AR A2
BOREE BTRER SRR MU HUR I Tk, B A A G iAok, SRR B A
PEERT, SOOI A A SERT AR R X, G IRBAT MR B AR, TR R A Gk, R TR
Bk

ATRBNF LRI, /47 T Z N TSI T TR A 2 B AR S5, F AT e AR i H
EBBRBECR, A A AR MY 55 5 2 1 B A TR

AFRFERBBR S EIISMERSI R o I A A RFSEIRAS S X U AU SCRF, 2023 4R m) St LAk e 2.09 27T,
TEOBBEE KA B G, o R A 283.06%, Xt 24w A DTk 2

PRAEIARBEE BARTHBIF B AT, “18 W HHI AT 01/PR ok 017 &5 “19 # AhBimfit 01/ PR H Mf1” MR
WA OREE R A PR AR (LU AR “ MR D SR RBUTL 5% A ATHEE E SUERIEE IR . 2P ERS o2
EVEE, MR TGS AAA, FRAETHGREIEETT A RERTE T LR BEFRIME AT

RIE

AFBFRANERIT A BT EEET TR MPGRI. SR KRR, 2023 ARG RSB E
5 92.20%, Mo RIS ITUR K BN TRl A A ENE, WEIETESEM—E M, FIREEN B 50H &
BN, R A HE AR AT, ToE 7= B E O AR R R E AL 15 IR VF A U AE A B E AR R R
BB o m A AR B RR 9 557 K A0 (0 59.98 12478, 1 2023 4E R B A 23.55%, MM AN LSS o

ATEREREETHES. 8E 2023 FK, AFREENQETHEDMFRE 31.20 1470, E@HEFIH MR T
9.11127¢, RN ERRETE FIZREERE, AFmIEEKTEHET.

AT BRI E ST B, 2023 A 5255 W6 AR LA AR B e KR N2 Ingm, FEIARIMEE 6L N
0.06, ~#FIEPIAGAAT R )1 BAT.

AT —ERERE AHRRAK. #E 2023 4K, ATXIMIEKTN 30.95 1270, SFRAMATEENKILLER
23.78%, WIALRN R BN IRA EA S S5V AL, BEEREE IS E, A aHilE— e MEE AR .

AT R LR S TR EE R, 2024 F 3 [, BIAFAAERLLE B “23 IR 027 S4ERE. SHERSE
B P B L IR OS5 B AN HER KR AT, LERIESR A 5 T A ] T DU R .

AP VPR T iR AT Y

VLT T AT
FEAt R AR BE A AZ VPR 7 12 A 1Y cspy_ffimx_2024V1.0
HIMTFRIR RPN 7 VR AR A cspy_ffimx_2022V1.0

e EIRVPHINEARIY PR T UEMS T e Ty Mk

www. cspengyuan. com

7 _Z%\

=
g
e

—
ey

I


https://www.cspengyuan.com/pengyuancmscn/pdf.html
https://www.cspengyuan.com/static/clientlibs/pengyuancmscn/pdf/RatingsTechniques/RatingMethodsAndModels/Other/%E5%A4%96%E9%83%A8%E7%89%B9%E6%AE%8A%E6%94%AF%E6%8C%81%E8%AF%84%E4%BB%B7%E6%96%B9%E6%B3%95.pdf

mmg ¥ A 3EE M 5T

“ - CSCI Pengyuan

AR VERALILT 793 S 45

WHER PoiEs ERrD PR ER  WOER ELEL AN
[ GEWS  BERR /7
AR HARBRT S yy HHE ST Al
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RN Rapmios 0
s 0
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e B MR, RORRIMLT .

AMRAE AR

= RAETEMS TR PR, A FAMAE PRI a-y FEANEEBANIRIA SR DL, BRIERIS REI B, B %
ARG AR, LR

HNERART IR SCHF

= AR RO R X SRR BT, W AR T RBURT EAT B IR B A (ORI AT R B
L7 ) FEA R 100. 00, 2 5l 55 e s AEUR 085 32 2 ok H BB TR, ThEMS 7l 97 2 7] T i 5 55
PRI RERSS S 8 P TR X SR RS IR SO I R A L, BRIy — T T A i N ROBUR ORI IX N ROBURT 4 B8 ¢
AT Hoh 2 R 28 SN 5538 B A Zext bR 55— T, 2 AR T B s I IX R B B
AR, MR T E R A SRS, HAFAGE ZIIRR, H4So0)  Hh eh A ASIR A R U B A
ASERER . A, AAEMS I, HETITRIR X S SRR A BE R0, T B R B H AR T IR IX i HE A
FERTAIAOL KX, RGBT WO R AL, TEEP R RGP, AP AR

AR ERER 57 WL

B IR FRATAE (zo) BFERB (ZTT) oty L e ISR

18 % T kA5
OLPR 2 1 01 5.00 2.00 2023-6-27 2025-10-19
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HRAR 2050 TR0 B P TR A R BRBR B MO BB W, SBAT ARV R BV
=, FEERSEHER

AT T20184E 10 H K AT TAEI5.0014 70 4~ Al 5t “ 18 SB M i01/PRF #1017, ZE4E T & 1113.00
feTe A LR IX IFIR s — I TR, FRTEM THREE e 12019911 KAT74 1#16.5012 7T
“CLOH ST AI0L/PRI S 7, BEAE BT e TH4.0014 70 FH TR IX IH g i — I AR, R BT
THFRBE TE. BE2023FK,  “18H LI fI0L/PRI HH01” ZE4E BT & WK 1 R 4191,358,213.00
T, L9 SHHTIMAI0L/PRE T SR B L UK T R H196,143.53 7T

= RATERN

PRERIIN, A FREM BIA S BT A B R K AR, A 20234E K, A FEM BEA S SR B AT
NL10MTT, FAETANRBUNEA - IE L A (LURNRRR “HETERZ” ) #4527 100.00%
AL, V5 A IR S SEPR RN, 23 7] A Al A8 B VR LB 5

2023 AR AL AR > G HFIRRNE I LK T 7], RIS G512 w6 i S5 3 X B3P kvt it
BRI RAT IR~ g i r B E SR R BR A Rl . BIE20234E°K, A F] & IFEH A 7 A R 355,
ERAGILE NS U

R1 2023 FEAFFARZNER (BA: FHi6)
1. FHANATEIHEERTA BN

FAR B RRE EMEER EERS EHFR
HEE 2 BRI R A RAF 100.00%  20,000.00 {¥=Ej=EER s igrava
BRSRIE: 2023 4E RS
. BEHE
TG B B SRR 35

2024 FRELFTIB REFITR, WIS, BACEIRBORE A FET, 2889EiR
e o BOBUR A A A B 5 T BUK

2024 SE LK, FEEMBERFFEEA T, BN AW R, —FRERERFES R THAFES, N
SAERK HARIISCEAT N RIF SR . — 22 9CbR GDP [ LL1Y K 5.3%, 4TI, 4 X GDP [H L&
4.2%, WEBEEHE; SEHE R R FELL T, PR AER AL ALRANE DY & B, kb
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W W BUSCIE IR, KD wE s Tk MRS FRSIg K, WRRFEE R, S T,
HE AR RPN, SR BB ORI, W BRI B R

T VLB L i A ) S AN S R SR T, RS SRR (0 A BB AN AR AR (R B BRI RO T A
QU AIAERC & . B MBCRE R FRR S & RS, 5 B SR P 45 7 AUHE S S AR 22 B R B3 A A
AR RS EARER T, IR BRI . e AN ST I SCRE R BT b R e e iile, %
WHMECEE T, REmTEEMEMANE, SATE R REGULSE, ATy —Fhiftsh M 27
AT HECK TR & BRI EBBEREE N SEFUE R, Rk B AU AR S sem TR,
PRAAT IR LI, FrEE sl S vE B 2t . 35N, ST IRIES: L AT BRI [
SHERAT 1 JIACTE, I SCE RS S AN B R0 e R T B, RV SR B RAT T3 NI [ o At
WO P BT R AV Rl BT M A SR K, A IRHERE I Y, S S [ i R A R I N R ERURT £55 55 AL
Hl, RREEH BT R o DT USRI S AT B, WO WINE RN A D R R HE—
25 HE BN ST 55 3t R B D A LA LS, — LR SRR st Al 5 BRI B oK s B s IR P A
Bis WA s PR AR = KR MR, BB g+ REE” BIE R gt R
R, D ENLHATER R

2Rl B N IR AR AE P LA BT A R, BRI R A 0, AR R R i R XA 1 A
%5 WAMNIMBIKIRE 2™, BRSCZGF B4k, RRINZGFAEAK R S:, 3¢ EIE AR TR R, B
BHER, BIOKE IR G BOG wF R, AHEVENUE ORGP 5 AT AR TH AR AE T
AR RA RGO 58, Bk PWORAE LG, WK RNAESN T GREKRE, R ATk
A IRHMERRA, (EVF AT RIS AR B 3 AN T /AN, B A J BT M Skt 1 2 IS5 AN KT e
KINEF aA AL, e 4 HF A HES 2 T SC LB 1A RERTHAT R & B .

BEE — TR S, T BIE A ER, ERRBELART XKEEZRIH: 20244EH
TIREMBELTTH KR EL, AMBRRMGS “BLE” EW™E, “oKEEmTR%E-r
BFH” BAE TR

2023 FABURBOR T M, BEH I T BIBOR L, 7GR i Prehd, (st 2 R~ X
SRIE 2 S AIAF . 20234E7 H, FRBUA RS WSEH “HlE S BT AU R, IERIT R B R
REACBAE “@BIGUATE” RIS b, AT A BSOS AL R BTG, TR TSR3 4
M 2B AT 55 ST ARG5S, (RIS IiEAF BT 55 AL . ARRAL GRS b g o7 AN R LA FEAL
LRI TR DO BUR A SR, PRIESE “ BRSO SRR RMBUF #7577 02
Ry SNSRI R, [FIN Sl 26 R0 Tl scif . ehh, ARG A X
s AFISER RS 2 AL T B 120 A MU, Wi s R R 2%, 4k
R U R oA AU SR B 4, UE20234 K, SN mF. WS IR REESE29 R AT RF IR FE
LB G U S A LATTALTT, AR T S20Re R Al e At it 15 B SR A Mk I 249 s, [ IR ARAT S < R LA
MRS BT RIIME R, SRS RE B LB RIS, — STy S0 e atiis
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MR AL fT s “ B RS SRR, BTSRRI, Gir kAT R, DUERTEIN
NE. BE RO, W7 655 A T, (RO Ml 5 757 A AT B B v i B3 AU
%, 2023910 H LK G5 i fh o5 (7] LU US4 B S5, 11-12 7 {538 3% 4. — BRI T8 AR T KUK (1
PR, (EBERR B L R i R X A 22 57

202457 ST MR S A THI KA LR, AE “ BT 55 RIS AL ARG e B g 2 SRHEE M U7 it
PP G RS, BRI G IR AR . A6, BRI Al £
FRATH DI, “355 307 MMEFIEIHLLEIEE— D3RI, BMBHIEE T b, BN
R[] LU KRS e . 0BT 7T, R 0 R i B g et — oD g, AR R i B A IR — E LY
W, JRAEGI R R = KT ——REED BB, WA AR 2P A LR ARt 4
i [, R B A AR E R R . A, ARG E ST RN, i
TR G RY BN RTINSO SR A MR AR G i ANV IZD R T SRR SRR A
MR, Dby AR BT AN A T A B IR 5

XIREFFERE

HERTXARE, RFEEMESZFXMEREARRSMNEEEZRR>REEM, HE>L
NEETAGERT SN, SFMBEEAEAFEER; HEFEERA B, EMERL—, EFEXK
MBI RRSES, MEEHSRRFETHE

XALRHE: WA XA, KRRE, RFEABHAESZFXNEZARTSMEEEEZRR™
A AEFE M BT AL TS AL, W VIR WAETTK R KL, SkMKIE, BB IK (K.
187K, REEREEW], PETKKF, RKILETH EE s AR 5 X ) =2 B 5
T/KIE RIS PP R 2 B W R A ) PR R T AR, AR A AR RS 20 FREARE -, B
WRTSIX “SfE T EEA PR, FETNTA ORI RIEGEEN T 33 B, b, 8. &N A
B BIARAKE. SIS, L. KEREARES 8 M F- iR B E AR u i EE
K SA G Ui s X B AR5 ] 5K e Ui FEE AR X A A 08 . 2023 4 A T e A5 1R P i e A B 5,058.9
FINR, HEK 59.3%; AFLIRIE SN 586.2 1470, K 54.0%. AT 2021 4 EXGEA 4 E
36 MW FEEHENZ —, BRONHIFEARKDHE. EHRESE=ASEANEEED; BakagoT
2022 4 12 HIEAJFIRIZE: AWEA R AL, KiK. B s A Oy FmE e “—HoN
Gt7 A LS MARIRNL T R G A . AT A TS 1.82 /P AR, $EIX
PN I A 22 B R AR I R DXR i 48 B R s B AR P L R X 43 50l T 2010 4F 6 H v 2017 4 2 HFHGChE S
RAGFHARITFRX . BREEFHEATWIFRX . HE 2023 FK, HEETHEENDNS18THAN, AO
BT

MIRTTHRI FE, FET IO oOsIX, e “—ILH R, —IW=X ., Wi =82 87
[BIG5H, “—3R=IX" BIHEZE T S EATECE IR, 1Mo, “WiRh 7 32 2R RH L OGE pE Ak &
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M RGE ARG, =007 48 B ST e, SR BH WU T et e 22 AR AT T

B 1 #EE TR AR R B 2 BEW CIRE. REX. REENE
X" Xk ma R B R RE

s

e Fale ( ﬂ\ﬁ‘)l &

e

I

' ! g 2\
GORERIR: WIrEE E REFAE ARSI TR SORIKRIE: H 8T E 22 HLE AR (2021-2035 4)
O = ARG 5 H brgp

GHRBKTE: BETEFEEAMIBEENE=, SFLHM, EHZRAERE. ErRERRE
MEHERBEHER, 2023 FEEHRZRBWEREERA, BFMERA—K. FHNEEEEL
AepE R, IF T 2021-2023 AEELE 3 N A et hlE L G R, STHHERERL, ST REAWIEE
F N AT B, 2023 4E =R 45 #Ih 11.3:38.8:49.9, 25 . H Al IFEMME R . EFkR
Hi DX AR P B AR FFIG K, 2023 R4 TSP X AR = S 4,385.70 147G, [FILLIEK 3.6%, T4 EF1#
P A4 [F S T8 . 2023 4 Al T A T NS IX A 7 S A 84,551.76 7, A% GDP 1EI R & Ab T i

TR TE . FERN AR T R R AR 2R, 2023 AR AR TIT[E e WA VI R A, RILLE
18 13.8%. 2023 SEAE 4 [H i 74 TR T, WA b iidp e s RS, 1 dh b A & T AR A

S )
P i D B S A0 ) T B 8.6%. 8.2%. ARl B A AR LA 2022 Az A BUN L, BEE (RIH 2t
B — UE AL, 2023 A T ALVl 2 i A5 S AUE IR K.

R2 2023 FHREEHFTEFMEGRIRERL (BAL: 278
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X4 oo copum MNHIGDP  —MARE —BAKE  HUNHES

(Fize) LN HH [N
Kbl 14,331.98 4.8% - 1,227.07 1,626.83 902.83
i 4,841.78 4.6% 9.67 200.06 599.20 248.90
WA 4,385.70 3.6% - 202.22 612.96 141.87
s 4,190.87 5.3% - 202.57 625.34 266.48
PRI 3,667.88 5.2% 9.50 192.32 592.35 -
MRS T 3,110.58 5.0% 6.73 187.78 533.62 117.25
R T 2,741.84 5.1% - 124.39 275.12 -
ARFH 2,731.42 4.8% 4.28 133.73 676.64 122.91
AT 2,495.83 4.2% - 163.3 560.00 -
%5 PH T 2,136.21 3.4% 5.66 106.40 417.54 52.18
T 1,990.50 5.0% - 91.70 360.21 -
N 1,948.52 5.6% 433 126.73 507.93 -
ﬁgéﬁﬁﬁﬁ 825.85 2.6% 3.38 79.90 369.79 -
i & ndif] 613.90 4.6% 4.09 35.88 222.38 -

T OBk AT
VORI TR I R BRI, i e

R3 BENEELFHERERLRARER (BA: 278

WiE 2023 £ 2022 & 2021 &

X KR ol KR &/ KR
X A SE (GDP) 4,385.70 3.6% 4,2745 4.5% 4,054.1 7.7%
[ 7 B AR Y - -13.8% - 2.4% - 8.7%
FUR b3 e - 2.0% - 4.7% - 5.9%
W T R LA 1,779.50 6.3% 1,673.4 2.40% 1,633.8 14.4%
B HSE (278 182.3 - 252.5 34.90% 191.2 20.7%
A¥1GDP (5©) 84,551.76 81,996.93 77,398
N3¥ GDP/4:[E A\ ¥ GDP 94.62% 95.68% 95.58%

E: 1) 20214 ANYIGDPRIE T Giit AR EdE, 2022-2023F AYGDP=4E/ X A/ S (GDP) [HEFERFEND;
2) “EIER AT .
FERRIR: 2021-2023 45 4T E R &5 5 kKBS ARH, FiERs o

FALRE S MEFVOAEETARERS W, EFEREEWNIES L “4+4”7 AR R, ™
APk SR IE “BMMSCHE” FEAR . MR ET G RS L, HA B ORI AL
JE A EATS, MHE AL EEE 600 1470, SR AR — R BIRRIE, E BT HERE < T
H7 TR, PRI “ SRS AR, HAET IR AR T RO Tk sy, BlSe b e
ey et AU EERIL HAR, SEit “4+4” Pl feding, BIITIE et &g, W, Hre
Tes ARSI LV R T, A JRAEEEZ . Fdbkl. B ReVR SR BRIV ZE . LS MIR DY RH
FAdke 2023 4K E SR 3,000 1470, i g EERE 1A ETAR 25K, FkiitEs. A
L RERpR Ak 8 K. 99 5K, Hrpilg AL TAIE QI A — TRkl A2 8, hIceie . Bk
VRS 73 N T R R el v Al AL 75 37 55
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REMRIBAIE: EEH TR 2025 S HFHRIUR T2 LR, R (FETEREFME S
RIS TAEMRIMN O =A@ 5 HArNE) , <+ WIE], W LA, . Y
P2y, KABREWUASIH T WONE R, RN SEEMEEM R SorThftdh. ERMEG . Briedii e ke, i
X 2025 £ PURSIAE ik 3] 1,000 1278, Fidfk b Eik 2] 500 147t, RoRThfgst. FREE .
FREURVT Sl (1L ) 300 27T

WM RARSKE: EEGSAEMELE—, A TRXESFUBEEAHRET, EERVBUNRF
BET, WBEHARFETHE. FETIHBUNEER A & 1M b T35 060, (HFX IR,
SCREMHR SR —, &0 F B X AP BE w5, Sz el sok:, 3235 X B RORTRE 5,
2023 FH T A LTRSS K, b, BN FRILL R 19.55%, — AL
P NFIEL R 3.17%, Bl N SR E 53.91%. 2023 & T T iR ek, BUfFtE 4k
ANKIE W EMBURNET ST, EFEATB A SRR i, 2023 2l ESEN
31.53%.

R NN b T BSCRE S R BRI T 3, 2023 EATT L INE A % 4 292 1270, Lg% 4
11481270, M THEABHE . 8t SR, JJfaiifiss M E 2 5% . A% =
45% /A, =B R, CHRBEHA. AHNE. ANENF. gEaE s, S0 KRE, 1F
PR EAA =% 7521.1 147G.

R4 FHEWEEMBIERERL (BhA: 270

WH 2023 ¢ 2022 ¢ 2021 4
— A ILTRE AN 202.22 209.65 203.36
A N 53.90% 63.73% 63.70%
WA 45 % 31.54% 32.89% 34.06%
BURME SN 141.87 319.21 268.75
7 BUN i 257 R0 - 349.68 382.54

T WBUE S 3R =— B A SN — B A T SO .
PERRIR: R TTEUM I, e o R

SR AR A R R KX, XKBEREK, F—kE5HERE, SFERERENN
HEXEPHLEF, —BRAFTERAMTETELM, E2023FBBBARIEBES, VBEHARTIR
BAK

XALRHE: SR A THIFEE L, WEMER, AMEEHERRRLRX . SX 545
L, RETHIMAWET, MTWrEA A, IR, 19884 ML EX, MEk18A S, AN
B IR, HRGTE2,340°F 7 A B, XENA DS ERAEIENLS, LLA G319, G207 7% [
o SRR, Wb E A E T E, WA=, 2 A 108 E AR T 1)
“RERREEMEE” 2 —, FNWESERN MR REPRMRE R FESA T E AR MR
AFERE L BRI KRR KRR RIS LR AE A S AEE, SIRXE A D N73.81 7]

9
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Ao AHEEEE SR P A8 09.3%, A H 2.

S RBKF: RBXEFABEFBETI M EEAFLEY, ZETHRNS), 2023F 25 HHE
KPR =4, SIRX A RERSIK, 20234, SCHIGDP467.40147C, [FELHEK7.1%, 78 1k
RS B wih i mai . 58 . =k E K H20214E117.33: 33.21: 49.461H % /y16.58:
31.91: 5151, AFr&iM LI =8, HEERFZHERTE, 1EARIKK, ShIIX S — =k &7 LA
BWNHAMX BB, % BRAEEAN DA EEN DR, 2023F R X A¥IGDPAT2,929 0, =Z[F
14 E A\IGDPI¥81.61%, Z¥FKIEKF—M. UL, [HE R~ v sh ok, 20234 [ & ¥t r= 1
FA A 1.2%, 322 RIERBEEHE 55 A LL R F46.5%, A TR TR LG R BR47. 7%HT 8. 20234 )5
Mo IT K AR B529.140 70, [RIELID 1 20.5%; 1 dn B it LT A 268.1 75 F- U7 oK, R LI 17.9%. BEE R
TR — DI R, 2023 AL 2T B B A LU G K8.6%,  JEMEE LR YK,

R5 2023 FHENFXBELFMBERR B (BAL: 270
A GDP (77 —RAKHHE BUFHEEEK

XE& GDP GDP #i& P s\ x
PR X 488.7 1.1 8.44 9.87 3.73
L/ S/FEES 481.2 0.1 6.05 14.75 24.08
bl 220 475.9 6.0 6.73 14.6
FX 467.4 7.1 7.29 218
WIFE 387.2 7.2 5.90 13.77
AR 373.55 4.2 6.80 12.95 5.62
L8 269.49 6.1 6.47 459 6.79
I8 250.99 8.0 6.86 6.0
i) 215.9 4.8 10.38 10.41 6.91

H: 1 BRAIEE A GDP RSt AL, & X E AY) GDP="44F GDP/4ERFHENLEL: 2) - FopnHdls R A TF%
#: 3) RFEX (¥ GDP Hdi X A 4 .
FORERIR: & XEBUFMG . WEm TR, e o

K6 FBX EELTHER KL RLLRAERL (B 1278

%A 2023 4 2022 4 2021 4
il
&M WK R &M WK R &M WK

M X R . . .

i 467.4 7.1% 435.9 3.9% 415.9 8.4%
[i] 5 % PR - 1.2% - -11.9% - 13.4%
y A NN mis s
gf GEETE S 241.4 8.6% 222.4 2.6% 216.8 14.3%
JS¥.l
TR (ML 4.06 0.6% 403 -12.0% 461 48%
£70)
A GDP (5©) 72,929 59,058 56,349
A GDP/4[E A 0 9 9
¥ GDP 81.61% 68.91% 69.59%

VE: 1) 2021-2022 45 A3 GDP R A E LIk AN DEEFHE A D BGHE, 2023 45 A% GDP KA YEREAENDOEGE; 2)
“ RKoRBIRR AT RE .
TRLRIR: 2021-2023 (M X E RATF At S KBS A FETSHTREW, FIEm o

PR : BB ARRBITW R EEF, T FERREEHIES ™. (AKX, RE
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AP R IR X AE G AR AAT L, 20234 5K, AFAREEY MR AA151.54 5 7, AR 8 566.3 7,
GiEr 562,35 5, ML EmLG M. FIPE RPN . SRR CE, SRR REAE
FEYEREX B TG, TSI IX R R 5012 e B 14T IE LRENURAC &k, I Ran T 22 kR
Jee 5 R BE 42 F12,000 75 TR BT RE @ IR R IR 4 AUR R R g . HAT, S S TR
MUk FESBUR. HJ0%ess . DORAUER . BUENURSE Z A TR HIE A ™k, AREAA H B
IR AT ek . 20234, MIBELL Tl Alig 8195, k502285, Pz adr96%, [Ht
Whn12x.

MRS A EERGBE —RALTERARERA, EEETEXEFHLEA, EF
BEHARAETE. TFSMIX — A LTERAFDS K, 2023 G0t 7 — B A LTE RN 21.8 12
TG, K 8.4%, WAMEEFHETAXE () FHLAHE—. 2023 FERUICNKIE R, X 7.112
TG, AL/ 46.9%. 2021-2023 4F SR X B 45 RFF e, (HITEE A RE TR S . 32 RIIX
M AR TR IR, AR BUR R S I A K
K7 FRX EEMBEHEAERL (B 1270

WiH 2023 4F 2022 £F 2021 &
—RAFLIE N 21.8 20.1 17.78
BN 5 B 32.8% 67.16% 70.12%
WA 45 % 36.58% 33.39% 31.35%
BURFMEEE SN 5.02 9.06 15.62
5 BUR 5 25 A2 0 76.81 59.86 51.16

D B ESR=— AL TEIRN — R AIETE LW 2) 2023577 BUF 7 5 RN TIEHATEL
BRLSRIE:  2021-20234 FH RAFME SR ES AR, ThiEmcgs

L. @ES5RS

AFARBT B X EENEM B R ES, HhmBRE TELSERTE MR, A
RIFEBARE, ERERSRRHRESEESET; Fr@ELEREREFRIERMAK, TR
RRIE EHE

O R S IIX N A O R B AR, 20284 B AR L 55 1508 24 W) i S BN SRR, (I
ANHBATPT R, 2B E BRI, a3 A m BN FLE R E K. [H20234 b 4 15k 55
BRI R, AT B R F L K6.45 11 70 1 %219.80%

x8 AFEWRAMWBLEBNRFR (B Fm)

i 2023 & 2022 &
: X =)= 4 FEFZR & )4 FFE
HBAE LR 57,058.19 59.65% 13.46% 61,690.51 88.93% 13.39%
ek 35,717.80 37.34% 27.24% 6,083.12 8.77% 6.01%
BEM RIS 1,320.31 1.38% 50.56% 489.50 0.71% 0.50%
78 B 5% 85.77 0.09% 100.00% 0.61 0.00% 100.00%
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1ZEE 0.23 0.00% 100.00% 0.16 0.00% 100.00%
HAt k%% 1,466.64 1.53% 53.11% 1,108.95 1.60% 57.21%
it 95,648.94 100.00% 19.80% 69,372.85 100.00% 13.35%

o w) HiAtholl 25 3 BN AL R 554
BRRIE: AT 2022-2023 FEH R, FRIE TR
(—) MBEREIEVSE

2023FEAF WEARB TEWAFRL/METE, BRIAFERREMRIBR, KRR ATRFEHE
BARE, BNHEREEEERHESEESENES

VRN H AT BB SRR @ 1 k2 —, AR B A T A T R X DX 3 it A i Y
TSRS ZE /N @RS TR, WET RN RBUTS ST X A RKERTUEAR (BLF
AR “EHRAKAT” D RAFRMREN S M FERTT . RIEAFEERKAFRZITH (CEZERES
Bl SRR TG SIRIX P78 Bt TAHRC B I W TREZEA R &%, AR AA RS KM
Rl T SRR B & AT 34 TR R SN, T SRR A A4 5 R TR e 1 8 W 40111 125933 4T
GEEL, EANRE SO SRR, DU ARHE A T 4 A W 3 R R AR BRI e AR A R A T XN R
BURZATI TR PR TRET HARE ST 45, oA m/E R T 32k 61 57 VL R B i 2 8
FEL P9 AR 98 2 AR AR 0T AR, 5 2 T S DX N R BSR4 A B2 TR 58 R o S AR DRk, R
PR TR B R AN 1250%E AT 45 52

AR HBARE TS FER AR AR ATTEE, 28 HRES LR AR AT T w5
IX BIZRAA S BT RAR AT (BURRIFR “BIZRAR” ) MTTEE . 20234 2 ) SEHl i i B Mk 55
PN R LG /NI 4 225, 724270, YN LA TSR % CRRAEdR R IRV 08 TH . 1L A X S
TUH WIS I E L VEVTOE TR . R TR E S, B2 R I R L B e A N AR

£9 2023 FEAFHBARB TRV SWNRAHL (Bhi: [T

W H %K% NN N S
SRVE I (BETEVR R IR RE) 11,129.98 9,705.35
YL X eI H s st () 10,776.95 9,397.50
VEYL RIS TR 8,886.83 7,749.31
% TR 7,799.72 6,426.97
YL X i T B A IS 5,524.84 4,817.66
FH B KT8 L% 4,162.26 3,629.49
YL X i T 5 BARH BRI v X 2,746.79 2,395.20
PEuIR A 2,404.38 2,096.62
b T2 1,651.56 1,440.16
T 9% el B A A AR 1,188.70 1,036.55
YL i X i T 5 AR R 786.18 685.55
&t 57,058.19 49,380.36

TR AR, RS
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A 2023FE AR, AF EELEETH MRS T N36.001276, HA R B iHRLE & 7 £927.1312 7,
FEOYEILRELH « S S BRIF ISR E R H . SR B A E 5, Ritd
BE9.001LTE, MAFHALT23MLTE. BHRA, ATHERNREIE BYABE, AR AR
W, (HITH [0k R, A fESEIRECR B 6 T

RI0BZE 2023 ERAF FEERT B RN (BAL: 1270)

i H 45K TR SR Rito8g®
REWHE

VEYL KB H 12.39 5.73
A IX A e Ui P S R it e it 2 1 T H 5.02 3.00
S X R AT A R 4.46 0.06
5 LN E SR [ A 2SO BT SR FE T H 2.89 0.05
B (R E- IR 0.75 0.07
I g I A 2 RS R I H 0.60 0.38
SRIIX I A A B A R B AR R 0.57 0.34
S X W AR A IR B SR SR B R I 0.45 0.27
N7 27.13 9.90
BEWH

LTI S DX BT P DX VA i A R T 8.87 8.18
ZN7s 8.87 8.18
it 36.00 18.08

BORDRS: 2 R R, RIS e R

AT ZHG G (20 WA AF0UG20%H M1, “20% H 4 B [ 02/G20H 51275 <21 §i & o fit
0L/G2LH 517> FEHR I H 359 8 7 i 3 DX T30 76 X Vg v A B IO H 12050 AT A8 717 S Xk
PEIX, PEAKPLIT. IR RIE . JLe R REMRACTRR, MR X I HF358.60 A1, T H &%
REFENKIERSG TR WKRE ZICKFR A TR SRS Rl @l TR, TN B FEAE
KA BN FEZEIRSS TRUON . R AR B IR S5 TR O . 0l MRS 5 7 tH AR, e 2 3%
S ALY AN S S BN SRR . 12301 H F20194FJF 1, JEHRIF20214E10 HIR 1, (HEBEEA
KT, #E20239K, %0 H Rit o #%8.18147t, £/ M FEHT0.69147T.

(=) FEraEsELs

SIX A A Al B A T R R LR R SR A A 5 B A RIS KBS B K24 R R,
2023 AT BB W E I KIE L3, AR LAEREFEREKR, TR ERRZLBER

KA PSS BT AR MR AR IR, AR EIH M ZE I E , AR s E
W MR, MBI at Tr Aaa e, o mE R i s LA U7 SR st F
BEAT IR BETT AR, AT H 58 UG 8 I 8 S O SEILBE Bl FLRAR A 8 Dy 2w ZE HIT T AN i 5N
ISP R A, N 5 N ZON T E s ORBR D50 H ¥ 58 e B2 RIAR SR U € 146 T ks itk
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1T 7€ A

20234, A LIS GRS STLTT, [ RIEIE K, WO\ 3Bk E SRS 2 B /N X I H A4
ST BANXIUH , A A e BN X I AR BN X I H N E B R 2023 T AR IR AR 5
BT IR AO R B AT (U RIRRARSLARN AT ) 3T T & R4 40826,239.14 15 J0 11 55 )2 3552
ErIR], S [EIY R R F L k21,23 40 5 A2 27.24%, AR SEAR MY 28 T S BRI S X A B
SoEEE L. AL, 20234EMHIIE S (RS S TUH S8 @AM, 20234E R AR 0,51
fet, EAFEN1T.36%.

K11 2023 FEAFFF-HELFZERNRARA (BAL: T8

T H 48R BN L NIND %S
WHREDX B 23,458.71 18,610.71
FHERWE S (Rt ps) 5,123.43 4,234.21
&2 B ANX 5,459.15 1,729.18
TEILHT (R 1,676.52 1,412.95
At 35,717.80 25,987.05

BORDRIS: A R, R

“187F ST G PRE 017 5«19 LB M AT PR S50 S 45 50 H 31 VTR 38 X H 3 X e i — 191 T
BH, WH @ AMERL18.17 5 F K, FECEAXARMEA. BXAE —H/NX FCX FE 5/
X =AMRRE s ANX R SRR 15, 0 H 2 US PTER B ORBEVEAE 55173075 °F 5 oK. w2 312,52 751 J5
KEFHEALI07TA . BE20235 K, An - EmHE CZEBME MG SSRGS EmR
EEA51964.96%, 5 7= 4 B 0 — i

RIEBE 2023 FERAFCELE-REHERER (B PR 7

i H 4R BHEEER CHEER CHEEM HEHE
FEENX (ZEP) 52,622.74 47,900.81 25,818.77 91.02%
FHEHWIE S (s ps) 131,452.74 35,723.66 19,719.86 27.18%
TEVLHOIN (R ) 81,655.75 72,761.97 42,506.50 89.11%
MIZRM R (ZE 5. mabs. A, AR 46,356.70 46,356.70 19,676.20 100.00%
A 312,087.93 202,743.14 107,721.33

T CHESPUNEBLE.
PRI AR, RS R

WA 2023F K, 2w L EAEE 5 I H NIt I o X EGE I () iis b - X eog
TH ng) ALZEHBHE, BHMRERF29.8577F 75K, THRILE##115.031Z 7, T H BATTH
HEIAL18.1510 70, HAREGAETHEIN12.891470, BLER A ERN4.00147G, HFELTH
HUNL.26/4TT. K, 20234EM B 7 XSOETTH  Cpid) UH B 53 ™ i M AT R, B
TR BRKRE, AFRRE T ERNA —E IREE, HARRBNTHFETH 885 J 45 5 1k
A PTEE, RN 5 9% 58 L5 H ARKREALREE

R13 BE 202BERAFEREMITRMEBR (Bfr: PR 1270
14
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I B 45 e HREHEE RiIFrE®®E BARER SEEHE 2E8EEWm
iz h el X 2 W 15.03 5.92 29.85 0.00 0.00

WIWH g
BORBRIR: ARSRM, b oRe

(=) SMHERHF
ENFBX EEREM B S ZE SRR R, 2023E A A RFEIRBIN SR

2 ENE g S X R A A S 2 B s s AR, I AR AT A SERAGBUR R I BURM I S
20234 /» FIERAS H AR T MR XN REUR 45 T M Bk 372.0012 78,  EEH T AFGE RKIE, X m &8A)

TR E
N~ W%
W25 53 #r Zeth i B

PAUR 70k T A m SRt i th i oK 2 tH M55 i CRREE G40 3k IR I B An e IR B & LAY
2022-20234F Hi T+ 5, IR BRI 2T HENI g . 20235 K, AR SIFRRTEEFIEIR T A, 1
KR TRAFEE LT AT, BE20235FK, AR T ATIER, T AT WAL,

BALIER™RE

AFEFEBH B AR TEBARAE . BRI AR KR BB R, B Hah
eI EE

Bt 2~ A TR B, 2028 5F 4 Rl IS A B, RN R SRt 3h 2w B B A e 47 e
Ko ZREFMN, AFFRECEIEIIETIZ 3, B BB et AR R R D 8t AP #
B ATI ABUR B E AR R A AR, HOON AR BRI AT SR B A

B3 AR BALEH F4 20235 KA F) i H R R
(R e T EINET AR ()
300 1z 1 100% R EH
250 yiEd|
v 4 95%
200 | 95%
150 | 1 90%
100 |
{ 85%
50
0 80%
2022 2023
BRIRIE: AF] 2022-2023 FEE THE S, AR c R PORIRYR: Aw] 2023 FEE TR, RN o R

N alb g5 ER AT BB CE K P P S CRE MR D) T A AR HEA B
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BT H A E B I H 25 5 R BON T R, KRR G T I H @ BB A B R SRR, Bk
2RI H BNFEARIFAE RAE 2 7R B 1975%, X H B A2 BLRE 3% OB IR

BARRE, 0NN TR i E A RE 4y, 20234F K 32 2 i+ i FAL (126.841275) « T HIT
KA (28.661270) SIFR ™ (6.914270) , Horp20234F 4 H % 2 5020224 Fr 8k (K11 4.42
e , Wit R EhEl s rRRE, HERZ ATERLAEM, £ E24.97/4 7t
AR K AR T 2 B, RO AR IRRE 708555 Hh Il H R AR R B stk () TiH .
BE BRI P X SOE BT « 2L ) GEsED TE SR G LA THBE 5575 H; PR Mm%
NOFTELARGHERETHE S HE0H, FROFERZEMNE, WEEAEE. PamsEs.

ISR R IATT T, 2> W) SISO R T2 EE O S X I BRI X SRk A 7] 5 I X AE ST 22 B 4R
FERR AR AR DL R NSO ST AR MY 24 W) 5,349.14 75 Te i B g e O3 ) HAth S UACER 3 B 5 8 1 T BURF
PRI [ A Aok AR R GR I, 202848 R K T AR A0 P 2211864470, 70 BRI . AR & [F 5™ &
TR AR TACEE T H AR TR, A5 ST H 3R TE550R th & [ B e NSO S,
20234 AR A2 45 SR 73 M AR IR AT H SN B & R 517 RABURIEIG . A 20234 5K, A R MUK
Tl CRLEERBOK R HAR R S & [R5 ) 151144478, & RIAAR 57 s 4 L #1420.08%,  RiiL
XK R B BUR AL XA AT Ak, AR B L BAT A EYE, W EBR S b H.

HphBE =7, 2 F I 5= 520224F R KM B FF, % R 202342 A LLA TFHS2 1) 7 s K 79
KRR —ATFRIUE (PRSI E A 555,400 5D RFvr&E L UK THTME 13.501278)
B BT SRR X VTR A X B i X DX 3 P T ST 5% 911 7. 29,8524 A AL BURF 4% W i (1 A R4S 2 (9924
12500 A1130,844 M5 ERLIRFF B RINE3.401270) LA B E R R A T 5 X R4
B OKEMME2.914470) R/ R (1.861470) Fist, HAEERRFTEEN. 1eaBEZ K
PR 55 DXCRFVF 2 B BN BB /N, A — 5 (R XU, o 2 R0 1 s b = 2 B0 A HE AL e g
W T BRI A BRTME . SRR R R AR, I &AM S AR AT A
71,579.40°F 5K, MRHEIE BRI ARS8 . thoh, 20234E AR MRS FHEL21ZIT, 2R
Mgt 4 [FIHHAR A B FAT ER I 20224E K F P4 11.9912 70 87864470,  KIE R P 3 B 2R 20224 Fif+} i
BT AL R IEAL T 0 (1 U BRI T- 2023 /0 %, AHSGBUIER N AR H (5. $TE e r™)
TE

E20234FE K, AT ZIRE SN N59.9812 70, FEBIEMLR. MUKKE. T E=/M
BeE =, [F R R 5 P 1) B # 1A 23.55%

RIUAFEBERT BB (B 1278

i 2023 4 2022 &

& )4 & )4
Gl 1.21 0.47% 434 1.80%
INLS 19.88 7.80% 22.93 9.48%
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ToAH R I 7.86 3.08% 19.85 8.20%
FoAth sk 11.86 4.66% 14.75 6.10%
% 163.71 64.27% 155.69 64.35%
EiEbis 19.40 7.62% 13.23 5.47%
WFE=EF 224.24 88.03% 231.97 95.87%
P 5 Hh 3.20 1.25% 2.95 1.22%
TIB 20.00 7.85% 0.03 0.01%
ERBNEF= AT 30.50 11.97% 9.98 4.13%
=N 254.74 100.00% 241.95 100.00%
ORLRIE: AW 2022-2023 AR MR, HIEME oA
RISBE 2023 FRAF FEZRB=HEM ($hL: o)
ZMFE 2R ZMEM ZMEERERPHLE
IV KA AT 187,942.91 94.54%
A KA AT 249,671.94 15.25%
BTV s KA AT 25,442.69 79.62%
LB KHIER 136,745.13 68.36%
A1 599,802.67

ORI 7 7] 2023 4 A A, PE I e S
BARES)

20234F 5 P4 W N KB I 3 A BB A8 OB BT 1<, BURFAMBI X A 5 B F SR B 5

20234 A AN £ BRI T I B TRV S AR b e, b 2R R R R AR 5 AR T4
Gl E /NGRS AN 72 =D e il 2 /AR D7 pas k=8 2 QN BT = PN W o) P e A V= | LV AN S
MK, BE2023EK, A AT AEEIRESIARIHESENAE, HETRERGHGIH MR, K
KL S5 AN FFBAE AT PR, B RIEARARACE I H B8 et 5 5 P U £ AR oL, shah, 2w
RS Fe sl 55 S A5 2R3 55 X 2 R ENLIRN TR B s b ge. BARTT T, 20232 Al &S

AMRFELCA R ETE, EERBAHR G 0578 L 55 K FTE

MR R, A F] EALEAIRE 155, Sl DU H R SRR B 15304, 20234 2 w5k
DA 52,0012 70, EEONERIZE RS AT, o5 [FIIAE A 283.06% .

RI6 AT EBEHAIEIR (BAL: 27T

L e 2023 2022
ERIZON 9.56 6.94
B FIE 0.76 0.82
HoAmieas 2.09 2.05
RS E 0.74 0.81
HEENE 19.80% 13.35%

BRRIE: AT 2022-2023 FEH R, FPIEMSCEEE

WWw. cspengyuan. com
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e

AFHBRENERFERET, BEBRZFMERBEK, mERAERED; fFME SRR,
R R R R KBRS B S HI R T

20234F 2\ R0 H A BB AW AN 5K S5 71, A Rl AR a2 T, Horh, WIVE G55
HEA T R IRIERE, AT AN Rl B A 7 B EERh BT R . 20235 K, A FARAT
Hak e 5155 (1 B B 953.36%, A7 I ORIE BRI ORIE RS I, 245 00 B A RIDRAT . WIRMRAT. &
AT SERRAT AR B ZOT R RATE . ARG A EEON ARG ki, 20235 RMAT 77 R0
(BAE—FE NI ) N32574LTT, KAT EWBN A FAM, HZ B mE SR AT I 60 Fih,
NAASRAT R P SRR ARG CRED B ALSTA PR A 7 MR B A B Ak, AUN0.131278, %8
P SOl i S S ELIR R

MBS IIR G KT, ARGV BL PRI T, (H3Z2 “2LMuR01 2] & <21 Mk027 R+ —F W
BRI K4 N BT IR G700, A~ m RIS R IR BT, RV GE /) 147

HROGUTH, ARG RAGEZNBSCGRIRX KBS BE R PEZRE TR ORI #ri
FIE BERIEE A BR A A 55 2 KX 5 A R I BCORE, 2028 AR R AR NAIKK EE N
MHBUR T B Ak S A A AR R, 20234 R R AL EAE KIRIG, B R T
I XA R 7542 788 7K 5 SR IXCEE — ISR I H R A7 1A 52 R R AR A i b ) TR R B
INFTEL

RIUTEE 2023 SERAFRMBFBAM O (BAL: 278

4R R B R 14NN 14k
RATAEKR 43.99 9.62 34.37
fiFRR Bt 3257 11.43 21.13
E| NG 0.13 0.13 0.00
A 76.69 21.18 55.51

BORBRIL: AFREE, TN
RISAFR EBABMBER (BAL: 1270)

2023 4F 2022 £F
H X i & i b
A 2.04 1.63% 0.65 0.58%
AT 8.27 6.64% 0.42 0.38%
A IR ff 7.74 6.21% 2.79 2.49%
HoAth FLAT R 24.74 19.86% 30.34 27.08%
— 5 A BT AR B 47 £ 19.15 15.37% 15.79 14.09%
Rl AR & 67.71 54.36% 54.97 49.07%
K 34.37 27.59% 31.70 28.29%
INZREiies 21.13 16.97% 24.26 21.65%
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KIHARLAT 3 1.27 1.02% 1.01 0.90%
RS A E T 56.85 45.64% 57.07 50.93%
il etary 124.57 100.00% 112.04 100.00%
BARS 76.69 61.56% 72.73 64.91%
Hrr: A 5% 21.18 17.00% 16.65 14.86%

KI5 55.51 44.56% 56.08 50.05%

PORRIR: AT 2022-2023 EF TR, EMS T B

MG RIR KT, ITFERA T SSATATRRSE BT, 2023 R Z g Km, A w] 5 iR 5 b
FEAR/NE LT, FHIR R A R IG5 KR TR, 2w Bl 655t R 20.06, Bl
DodfE TS s J 3 5255« 20234F 22 RIEBITDAA B (RIS (%5 4050.57, EBITDARE LA Al S HE AT 208
i, AFHEIEEE ST

R BIETT I, AE20234EK, A RIS U IR G BUE 5 1173.80147C, HARMEMIRER
WE1136.181078, RAL PR TR 2 7] R 0% < A e fR it — 5 S HF .

£19 AFEREE IR

iR 2023 4 2022 4F
B AR 48.90% 46.31%
I 4 5 5 55 B 0.06 0.26
EBITDA #| 5 {i B %5 45 0.57 0.56

FRIRIR: AT 2022-2023 EHH RS, AR o

. FABET T

ESG KM EZE

FERETIAN, AT E 9] fEE IR — & FFREE XS

W, R A TR GEME. MortE. WSS EIET. AIWE Y KATFER, o
F AR R R R 22 BIAH ST TRIAR ST, b 55 TH I A A3 XU /N

AT, R A TR GBS MortE. WS HIEIEIT. ALWIMIE ) KATFER,
F—ERNFIANFERENEE . 1 RBEGRE T2 B BUR T 1A T, AAEE RUR A7 i s a2
A 0] T 52 B BUR R T 1AL T T, AFAEHBR 3 T L8 #HREUR A2 B T2 FHmIE I .

EHEOTH, AT (P NRILREA ) FMEZEE EFREINERIE, flET (Aa=
FEY , AL TMNIENIGERGE M. 2024 5 3 H, A AIAFERIZZ 2 & <23 Syl 02755 E % 4.
FERSE PEBEAMNE. G R EE B EAAERRIENAT A, REIERAE S A a7 DU E 2R,

SEMREBLHENR

IR A TR E RS, M2021FE1H1IHEWMEEWH (2023 E5H7H) , A F AEAFLE
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RETEARKEITLR, CHERFER
IR LA Ba A O o

BB

A 20234E K, AR AMEGRRIE 1130.951478, &[RRI A & LAt 11)23.78%,  #AH R0 R 1Y
NI EA A ST, HIREE AR BARE, AFXIMARIEER, A7 Euf
TR -

R20 BE 2023 FERAFRIMERFEIR (BAL: TIT0)

mmg ¥ A 3EE M 5T

“ B csc Pengyuan

TAREIKS o 2R ATFRAT R RGBT R, B

PR HRRH HERZHH RAERERHER
28,500.00 2035/12/30 &
11,200.00 2035/12/30 i
7,390.00 2035/12/30 i
73,100.00 2036/7/4 %
5,400.00 2027/11/20 5
7,150.00 2027/5/20 i
3,600.00 2026/5/20 i
4,126.19 2027/10/8 i
4,127.35 2027/8/1 i
0 R R A PR 7 1,651.05 2027/7/15 %
4,569.67 2028/1/4 %
2,743.35 2028/3/1 i
100.00 2037/7/28 i
9,900.00 2037/7/28 %
8,036.11 2037/7/28 5
20,900.00 2028/10/31 =
7,574.00 2025/12/28 %
3,000.00 2025/12/28 %
1,319.00 2024/3/8 i
25,000.00 2032/9/6 %
6,500.00 2039/12/25 i
AR TSI IR ML R e IR A 7 3,500.00 2039/12/25 o
1,000.00 2023/12/25 5
22,905.00 2042/6/19 %
2,000.00 2026/12/24 &
1,145.00 2026/12/24 %
WA RH A BT R A PR A 6,145.00 2026/12/24 i
9,400.00 2024/6/15 &
5,000.00 2024/2/7 %
AT A U REE B 1,322.83 2025/1/10 &
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1,322.83 2025/1/10 i
2,700.00 2026/3/9 %
1,800.00 2026/3/20 i
AT S IRIX B R R T A F 5,700.00 2029/4/29 7n
FH B 2 2,999.00 2026/6/16 7
R S X A g R 998.00 2024/5/29 FD
oI S I X A O 5,680.00 2033/3/7 7
& 309,504.38
FORKUE: AW 2023 A THRkE, PR cEE
HAt

ARV F S FPIR DL e, H 1 T [ B o547 22 7] 100.0006 BB, ARV ZR T2 22 5 & I 4
)MV 55 FITAE HUNTBURT 3235 32 B R AR T SamIX, R T PR i R R AR AR B, IR PP R F
FITIERER )y (%A 745 FIVPOTIERBEAL) - (espy_ffmx_2022V1.00  ASIRVFEZRIE F IRIVF 0 7 145
Ry (B B AL AS FIVEGOT R AEAL) - (espy_ffmx_2024V1.0) .

I\ SPERREIR SRR AT

NEGEFH BB TR EE A, W T E R R E A AR A FIERS TSN L A = il 65 55
VRISERRY, 3 i S 0 DX IBURT SR SEARF IR SRR I SRR o, 2 BEAREILAE LR U T »

(D AF5 IR BURF KRR AR K% . A7 SRR XBUG IR R R HET E R R a5
FAA AT 2 w55 2Bk B TR IR RBUR,  HLIEE Y 32 218 78 7 50 X B SCRFAIX
e HIF A ROR: JREBARRK, SBUR IR R LB E -

(2) AR FIRIXBUFARH E 2, 7] X B A S Bt i A, 3278 35 Dy 1 Tl o
BRI N T BACE TREMLSS, EAREMK. fEa. gt R AR B MR A B AT X T
EE, HARDS S Al B, AR AL bt g e i B AT, 6 SRR IX U A T ERR
Ko INZ oy w]— BTS20 2000 1 X <l A A5 PSRRI e 5% R A ™ A S R B2

5 ERVERAALE, Rl )55 B e ATEOR SCRF 5 BERER B W AR T RIIX, ORI £ LRI IX 22
TEECE I IR X BURT I SCHF I E, 22 0PAh, 2 IR TN 50 55 PRXERS S SR XN IRIBURT S i A I
9o R A TS RS SR X BUR 2 18] SR 0 22950, HLERERIYI A 22 =)t i 1 DX 34
i, QBN SRR K A F R, HMIBRFIR SCRF I R <+ 3R B g <+47,

Tus RIFEEERIE T

MR E AR L I 28 T0 AN AT IS E W SR R ARIRE R BIR T+ “18% BB F01/PRE 5501”
F“19% B FIMOUPRE B ” HEHAKF
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“18% FET M FTOL/PRE 01" A1 “19% S I F0L/PR fh 51 7 1 M A HH PRS2 AL R ATC %A A AT il
WIEW SUE TR, PRERTEEUEANGRAE LAE, DS e, MENE e, STOGU
P RIA AR SR B s PRAESTAE A IR A 67 A7 B9 R 7 B 2 RS I 4E . 28 [ 5K R R AN
R aHE,  C18% SETINFIOL/PRIE SH0L” L “19W L HTIRMIOLPRE MM FIZ . WIRR. AT
TSR AT, RINEHRATERN, AFHATIEFIHEARIEA R, HERAGRSAE R
7RISR R BRI A PRAE ST AR

PARALR AL T 201148, A&l B PO [ B R A SR Al (e [ 5 — R B A E R “ = A k4T
RUEHRAR T 8 B A, BIATEM ¥ AR30.0012 70, HMERHE W2 s B EERER AR (L
AR “UmE TR BRI AR (ERD BIRAF (CURfERR “ERET MERTKS
WEREARAT (4 “EHPOKSHERRERGRAR”, LURER “ERKS” KRR,
I mtaie: 2. 200 ELB - IS . 20184E8 H, MARIIRIN R AR i & BE P KR I AL 125 L BE
AT E . 201949, M ARAEARIE I A 4y FOAIE # 3 BER0.5014 7[RI, i e 45 R R A A 4
R DA FH ORI 2 13.8012 7T M19.2044 78, Herhak NSEUR B A22.2014 70, 20204F, M ARHELRPLBT A A
B3 SE ARS 8014 TG, HAF SIS A 258.0014 70 . #AE20234F K, MARAH LR M B A< H85.90124 78,
SIS A R58.0012 7T, 45 M I 2 v 1 IR (VI RE IR LS M 69.28%, Vi 5 I A KT R 22 R B KL E
AR TR EE B A E AL, AR N E T 2R

PR LRI S5 LLARZE AR R 8, AR ARL S5 5 FURAIS, B R R A ORI 5 40 AR,
() Bz R 5 4H ORI SR AR, AR BT P O 5 SR A PR A HH AROR TREJE L4 0 . 52 I 5 BT N Rl e 40
PRAFDL S ATAT R BRG], TR RAF PRI FREAT “ MBI 78, BT ENEEE AL, EEs
TR DR 55 R P R4, AERL SR ORR Ao, #2023 R, DORIBLAELRRETN 802.69
75, RIHEHEK 17.99%, o EhssHER AR A S EE T 2020 4 97.25% T FE % 88.97%.

PAARAR BRI ARNL S BN R IR, AR 2023 SRR, DMORIERE AT L 5 RN
575.46 127G, [FIELIGKC 15.56%. MAHHIRINZE P E N X B RIRFARNY, o0 An T HPC, W MDY 1|55
16 NERATBUX, EMAG BB AA-K UL, fid: R BB RAT A6, HalEd
AEIRARL AR T A . EREECRARTERSME =T, MBS IMR, 53R
AT, ZEAAE S RS S T 00 74h, B — P ZRIE I “35 5307 H—
RIVBUR MRS, A 0 B Remt B A0 L R R ss, sl 3 AR KR I, TG —2
HONIE2 =i i AR

DA LRI (] R BT AE O 5% A A =R, S — RIRPUR SR ARG AR B s

Tk EEF Nk, AMETRG P AR AR SRAEHELR: 3 R B N FigH . R o, HliEs%

AR N LR BEE R S8 = R A X 1. SR AR KRR, ShniEA H

i S T UM Rl I E SRR AR . A 2023 4EOR, DORIELRAH e T P AR AR AT 138.68 1200, %

FEBONERX IR A R, XIBETER S, 27 EESDURMWAE ., JERiddE. @50, 2
AR E, AR L AA AR SOKFORM . B S AR U .
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Rl MORBRAILZIFRIEN (BAL: 1270

MH 2023 4 2022 4f 2021 4
HARAH LR AR A 802.69 680.31 659.80
Hop: R IRARA 714.15 600.33 623.75
BRI AR 575.46 497.98 540.19

V) e % 4H OR AR 138.68 102.35 83.56

AR TR IR R 88.55 79.98 36.05

Rl B HEOR DTAE R AR 643.10 539.22 554.11
R AR OR TR RBUICRAE L (OO 6.02 8.20 8.67

BORLIYR . MR EMR 2021-2023 EH RS, FHEMS T

TR, 27 BRI AR R M, F/NEZE TR ANk, AR AR AT B AR AR 2 T I 435
RS BT LTt 20234 MR LR AR A I CRAREE AT 2.0612 70, I RAREE % 0.63%.  #k%52023
TR, MORIBRRIATHEMES S RS S —RARHER 6770 84.0214 78 25.26/2 7071
1.61427C, HEAR KU & 4 A1t 930.8912 70, A HEK2.12%: & %78 o5 2 79680.40%, 4t T- 55 & /K F

R22 MARBREE FH AR (Bhr: 20

MmAE 2023 2022 2021
B A 207.19 183.34 183.04
Hr: e 50.07 44,11 41.58

RIS R 4 A 454 8.37 10.14
i E R G 123.46 96.37 94.54
=RIZLON 13.61 12,51 13.13
Hep: CHEHESE 9.58 9.47 9.87

FRIN 1.78 2.14 2.55

B 1.43 0.46 0.36
1R 3.75 3.19 2.07
B U A AR 2.87% 3.34% 2.11%
I R AR A * 0.63% 0.84% 2.86%
R R AR 1.68% 2.07% 2.59%
RGBT 680.40% 361.43% 276.43%

BORLRUE: MR 2021-2023 FEHE IR, HPIUERS oA R

BE20234F K, PMOARIIRI B B AUN207.1914 70, FEBKRT LIS, RMEEEe. Sy s

- NSRRI [R5 7 K A0 70 591 9165.3042 78+ 50.07427C 56.5744 76 H14.5414 7 5
[Fi] H R AR PR 1) A R % 8 7 2 LRG3 7. S VL T A M PR AT ORI 7,002 e B 4 %, B % 32 B R fot
PCEREES:, JRIZH ™ LA R R E A AR A mHER 627 . #E20234E K, MR LRI A BIUSGK
TUN5.264270, Herfond 8RR 8% & TAUR i A5 45 G BR A 7 HAd RSGR K T AR EUA 8.5912 7, k4R 3Rk ik
45012 7C, P RAZAR 3 K UK B I (K, RIS B e PR R, 5 SR ATY T K A s A AU o R
20234FR, MR ORM A RIK R ATN12.314¢70, St RIBMEAER7.78/47C, IKHEHANME Jv4.5412 7T,
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[F]EL N F445.46%. BRZE20234FK, MRIEAERL. AL = o5 0 AR 3R 1% 7= B E
B3 71845.52% 30.56%H125.21%, T~ & thik e, SreimshtEmmr.

BE202349 K, PRI G5 N83.7312 70, EEMIRB MRS RBIWITHTAER S, Tk
LR PR . AE NARIUE S AT N HoAth 7452 1) & Uk 38 0 G DYk MR, AR B it R 3 31 29 25,2642, 78
4.02127C+ 6.201Z.7C 5.2312.76F136.1914.7C

BAE2023 AR, PMORILRI A E 2 9123.4640 70, SEURHTE A N85.9012 7T, HAAIHN18.101Z
TG, WASEIE R, 20234F R ORI RA T H IR ST RABCKREECN6.02, Bi202205HF —EFEE T .

PORAGRTENM IO F BRI T R R 2 . B HE 08 = AR AR RSN IR BRI B . 2023 AR DR 4R
PRECEUENIN 13.61 1278, FHorp CBHH AR SR IISON & HER 71.71%. 2023 FE MR AFLRTHRAE FHIE 1%
2.28127C, [FIEL/METFRE. 2023 FEXCRIBLRICHLFRE 3.75 1070, 23 55 IaE % N 2.87%, FILLR
B 0.47 ANH 43 e

PORIRIEMR B ER T “ =7 KR, HITEKH A L AESTRITETOE 557 A T =25,
DNE PR P N A R PR AL T S, G AthE BT R BB e EENE, SR, AR TR
57 TR AR 5 PR T BURF UK 1 BE IR S

gi b, PURIBRSEENNEIRTTE TR, ST R, SRR ST 4 TR IREBUR IR S
R EER TR SRR, BN R . IR e oo 3], MORIBIRE % 7 R
55, AR ER, TERREE AR RS RUE 2 8 B HE B P~ A7 E — & M1 XA, THIlG —
SEJRAEE T -

ZRIEMS TGS A e, MR ERGEHSERN AAA, TEREENFRE, AR RIS
BTSN AT R A SRR LR, AT T “18 BBt 01/PR #§ 017HI“19 H SFrk i
01/PR & {51115 F ZK~F-

. 4

AT AL, 5P WHEREERT, IR XN R B A SERT AR KX, AR g AT
WO B A, TR R RS HNE ™, ST ER, 2 ] Dy T Ak X R Sl 1t
Ffh, TBURE TR SR MO, WO RIEECH fREE, H TR — € IEEMAMR SCRE . (EIH]
I HEMS T ok R, AR B AR T BRI S A 5L, SZBR BRSO, A R SERR B A Sh
VeRess; ~F HAEEEIH 52 & H R S RO, REITH 5t R, = mil—
ER @RS, HERESHIA R EAT IS A B BATs 2 mlR AME SRR BB IR v B AR fRdf e, T
TR AR AR B EEIER AR S T E Eox . BUAh,  “18H M AI0L/PRE fHOL” 5 “19
HRHIGIOLPRE STt M AE R IR LA B A A AN AT E A DR DRE AR, PRIESE R A5 T7
XA RERTT T L = iAE K

Zi b, RN YRR A F BARE S SONAA, GEFFIFRREOVASE, ZERFC18% ST FI01/PRY
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R— AT EEMFHERENY S (FHFOE)

WHEHHE (B 20 2023 4 2022 4 2021 4E

4 1.21 4.34 1.64

R R 19.88 22.93 29.42

FoAT R 7.86 19.85 7.74

Hoptn Rk 11.86 14.75 13.69

e 163.71 155.69 155.11

EaGihivas 19.40 13.23 6.55

WENBE ™~ Eit 224.24 231.97 215.38

I 5 % 1.18 1.08 1.15

T BE ™ 20.00 0.03 0.00

R FE G 30.50 9.98 8.03

B R 254.74 241.95 223.41

R R 2.04 0.65 0.70

INERYLSN 8.27 0.42 0.62

& IR fufot 7.74 2.79 2.43

I 4.94 4.46 3.75

HoAth FLAT R 24.74 30.34 14.41

— N B AER ) S i 19.15 15.79 7.58

wmaEh i a it 67.71 54.97 30.72

KM 34.37 31.70 27.62

REA i 25 21.13 24.26 34.16

ez i Gt 56.85 57.07 63.59

i fii it 124.57 112.04 9431

ISYiiEi 76.69 72.73 72.03

Hop: FAGS 21.18 16.65 9.28 -~

ECER & 130.18 129.92 129.10 f )

ERIZON 9.56 6.94 7.18

BRI 0.76 0.82 0.82

HAmlieas 2.09 2.05 2.38

FE S 0.74 0.81 0.80 m
BB A B R A 7.83 22.82 -3.29 | _

BEBE BN AL I & 0L i A -9.10 -15.18 -1.02 -

% BEIE BN AL R B 4 I 1 A -1.45 -4.84 -0.79

W B18hs 2023 4 2022 4 2021 4F

B ERZE 19.80% 13.35% 13.10%

B A 48.90% 46.31% 42.21%

AR5 i % 27.62% 22.89% 12.88%

4 5 5 55 B 0.06 0.26 0.20
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EBITDA ({ZJt) 3.00 2.44 2.54

EBITDA Fi| B LR F% £ %1 0.57 0.56 0.53
BRIRIR: AT 2021-2023 fEHHHRE, PR CE R

7 |

[

At

._,.
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HIETH ANRBOF EA 5~ SR R

100. 00
%

T SRS P R O BB R A R 7]

PRI AR Rt

= AFRARGHE (BE 2023 F£RK)

I 1 T 8 UL v A Ak
WIRIFRARAE
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B 5
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FAT LK FEMREAR Edivd=a ) I 2 35

AT S X B ZR A i BT KA BR A #) 14,637.50 100.00% Sk

1R B S R R A BR A 10,000.00 100.00% A BT AR 55 MR 25l
A ERE I 2 J T KA IR A 20,000.00 100.00% {155 R EN

1R AR A A PR A 5,000.00 100.00% KA

WET I R R AR A A 1,000.00 100.00%  AH G AN 55 MR 251

VERMRUR: /) 2023 4 VHI L ATFRRY,
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P f EBEMFERTEAR

RIRBAR HHAR

BRI % (BN BN A BB 100%

B S o 5 A7 B 1100%

BRI SRS Sl

P RSO TT  30 5 e A -+ S S5+ S K U 8 o SO S L
PR AT

BITDA LR i 55 9 RO B S M+ P HTIH L LR A4 APt

BT IF-+ G PR 07 -4 TE T V8 -+ K 53 0 P

EBITDA I B (R {3 EBITDA/(H 25 9IS -+ B A L L B 1)

RIS Sk 52 S0+ 45 Y BRI S A 5255 T S

KM KIS 258 5 S K A 25 0

8% RIS+ KM%
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5 EX

AAA 5155w, B REARAL.
AA i w2t Rm, HELAREIRK.
A s A tiim, HA KRB,
BBB 155 T — M, BARNE—K.
BB 45 A MEER, BB
B G155 w PG, BARNKE.
ccC i %% ARG, BANEIR R
CcC 5155 2 A TEARAR, B2 R =

C 195 AR BIRAE

T B AAAZL, CCCZ (5D LUNSEZSN, ML, «—

T B NG RS AOE X

PR HATROE, ORI RS T A S

e 5E X

AAA PR R IR, AR ZARIG IR, B2 KABEARA .
AA LIRS MIBE IR E, ZARET R MAR, ELRERIE.
A LRSS R TR, B ARG GBI, 2 RSB .
BBB PR RE I — M, ARG TEIRE MR, LR — .

BB BEICR SRR SS, ARG IRR, H4 )R .

B IR 55 IR BN UK T R A TP, B2 MR &
ccc PR S B IR A T RIFIIA TS, AR &

CcC TEAG =Bl B A AT SRAB R B, BN ARIE L 55

C NS g

i BR AAAZL, CCC 4 (55D BUNEEZSh, R MEMSEL A", “—

LT O, W SR (T AR

= BEEs NS ARG 5 feE X

i) X

aaa FEATGESMRRFIRSTRF I OL T, RRIE 65T KRS, SEARZ AR LH A, EL XS

aa FEANE BN LT, A6 MR IR, RAMETHE AR, BL KSR,

a FEATE FEAMBRFIR SRS DU T, RLIE G55 BE IR, S AR AT ABINIFE M, 20 KRR

bbb FEATE FERANBRFIRSCRF TR DL T, RRIERIS B — M, RAMGLTFIBRENEON, AR — . :

bb FEATE FEAMBRFIR SCRF IS DU T, RAIEBST BE RS, ARG TFABINIRK, S S = \
b FEANFE BN R DU T, 230655 0 RE VBRI T R AF IO 5 0 5T, B2 AR AR 5 J
cce FEATGIESMBRFIRSTRF I OL T, R2IE G55 KB I AR T R 2 B, 320 U = ]
ce FEASE FEAMBRFR SR I DL T, AER™ B AN T PAF R BN, FEAARIRIELLIE 55 . /
c FEATE FEAMBRFIR SCRF TG DL, ARERLIE S5

E: Braaadk, cccdk (&) ARG, B MEHEHRATH ., «—

0. RS KE

PRET AT RO, RN B AR AR

Bl EFX

IETH TEERRIN R, A A ST 4T .
s ok, RKEHSHRBAE,
] HERFIFEE, ARG SRR
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