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Pl [2024]) BREESS [963] 5 01

20194F, 2020EBREFX AL BRI B ARF[ELA R LA RHZF2024
FIREITRIRE

'\lﬂzé&élj:l:% % :‘(‘{g‘
m@% R AR TR AN B ) R K
AP ﬁ BRATT S —, A 47 X JF R M e W AR A <u
e iE T AA KPR K AT MR TR
211 fae T 7oA, W2 RS PR AE, ELIE AR A A4 R
19 A 45 57 (X A AN 37 T BT RS S H 0 5K S5 A LA
/ PR AFF SR 25 115 PR K . [ e S 740 36 7 0 A 7 W 72 kB

20 ARAHTIX 5k AA+ AA+ THHRRIA . R AR, Bt R, 2 AR

{05 BRI K, DL KT I R S, R
BRI LT RANBK, G KEEEIFHNK, BAE—ESA
BT o
ok
RIS T A EIRRGE G VPR E . RATARA FERE AR T
R B A —, eI 4R, HEEFEFERKR
JIERIAMT S HRE
W N E B R BARRE CRfL: 270
WH 2023 2022 2021
2024476 4 28 H B 266.48 241.29 236.31
iRk & 172.51 158.03 156.21
Rfis% 74.24 71.38 75.89
BE A A 35.26% 34.51% 33.89%
AR Bl R 9161 55 b 0.21 0.10 0.83
=22 0N 6.83 6.06 6.28
WEARNAN: X5 ”J;LJ y%r 4:%‘ HAthlke 25 1.30 1.45 1.23
liushq@cspengyuan.com F3E LA 2.04 1.94 1.96
R 15.53% 14.77% 14.89%
EBITDA 2.17 2.01 2.03
THARS: # ¢ j?fj b EBITDA Fi| 2R fi A5 4k 0.47 0.41 0.46
hanf@cspengyuan.com GEE A 5.68 6.49 -17.48
¥ & VORIKIR: 7] 2021-2023 26 B i, P UENECHEE

1558588
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WARIEFELHF MBEE AR K, SHFRBEMTHRHETE —. 2023 FAARTLH GDP763.32 1276, ALK
5.5%, AR EMTHHETS—, S KEATFELE, —BRAFLTEIRNFFIEEK, KRAREXT AT & FIFFk & 4
45 44 (R A AR KL b

AT RMATEMBEBR R LA —, WHEEXRNRFEEEL . A7 ZERTEEEREEARAR (BUF R
“EAER TR, PR R ANHR AR BT AT B S A R A B 0 ) ZE R NS AR T 0 AR AN R B T A
W55 . BE 2028 4K, AFWHMHRTEL, W R .

ATFIRERBERIIE RSN FF. 2023 4 3 A, WMATBUNHITH AR LAEEN 8 FEA T ™, HmiAs
12,62 {276, Ak, 2023 FFAFEIBUM AN 1.30 427G, o RIHIRIE SR Ll 63.67%, A RERTH T AR 1F]
MK

FEZHPERERRAT “19WARIFXM” M “20 WRFXMR” WERKFE. EFIER TG ITE, WIRE s
EHAERAR (LURNER “WIRmBER” ) FHRERSYHN AAA, HEVEMPTHRARAR (LURRR “HE
WL ) FMASHSER Iy AA+, W FEALTHAE BRI R 18I S H0R 5 )y “ 19 HRZHB X {517 F0 “20 HRABN X it 42
PEA BT LATAS TS T TR AR, 305 83T 2 65 14 F KT

RIE

AR

]J

R RBUET I BB BN B RAKK, KERSIEZIR T LB 05 % 28 & 51T
o AFGE VLR BINA . T BRSNS SOBUR B8] e R Ak o ., & 2028 48K, LIRS &it b
AT 96.44%. A7 BT A TN H YN K RO T 2 BURF RO 48 % i, R 2 i AT I s
P ARIAAAE AL, H 73 R R AR 2B, 2B e 1t 105.92 1278, B B ah R

AFBEHERE, BMBHRRNRETFIRR, REE REFBEIFHIEM. 2023 4K, 6 L6HF ML
74244078, B 79.01%, HEIEIS & LERFSEE K, BLESR B A S DB S A 655, A SR H i)
RATFSCRGRUTBR, RN 001 B RS T 7,  BE< J) Reie Jo em «

ATHEE—BREE ARG BZE 2023FK, AFIMURET AT 15.201276, o5 FIHIHIA S ¥ 7 L) 8.82%,
AR AR T B 2 A Ak, (R YR B R IR ARG I, TEAE— € R R

b EEEE CRLfz: 270D

AFMEAR EREAR BRI BB BAMR B

HOART — 2 &, O BB 9k T 2 it 12

HB AR K BRI R W AR Bt =k, EEMNFEAART 325.21 115.51 9.06

FRT9AR T SR it 380t 2 1 A - 3t B B 55
A8 2% T 2 L) A A v P B

AR AR A= 25 [l %%ﬁk%m R, EBEATTEART M LRI R 335.48 96.07 6.08
TR TR e AR
MAENEMEERENBRME EE2Z
BEFXETE HRBR —, MEBEAR T RIR T 2 ml 1% i A0 266.48 93.96 6.83
e 1% - 5102
AT A R ISR TiT 2 B A R e 45 ik RN T
HEBH R 2% o B, FENFEBARETT X IR A X 3 169.29 37.42 6.66

B . T A A BE Bl ™ 55

E

fith.

(D “HRAIK” v “ERARTIM AT A RERIA IR AR MR, “BRARAESE” 4 WM AR LS R IF R RS S A IR SUEA R 1
CHRPRELTE” Oy “HEFHTIIE SR AR AT [MERR;  (2) W45y 2023 FFAR/2023 R/

BRI iFind, THEMSCEIEE, PR TR
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VPRI RN B AR BB
ANVt £ 7 28 A AT VR 5 ik AR Y cspy_ffmx_2024V1.0
AN EBREIR SR PR 7 V2 AR Y cspy_ffmx_2022V1.0

e BIRVRINEARIY CHEE T UEMS o B Ty Wik

AR VPRARTLST 733 b 45

PEHER W EOER VR4
N . gEes  GERN 517
KERIE KRS an T i
ESG % 0

\ PR 0
L 0
L 0

AMEE IR 5
ST 3
FRERHE% AA

e FREASME, RORRIMLT .

ANMALE RPIRDL

= RIS TR PR, ARG RDIRGUA a5 OB T EANE AR AR IS OL R, BRI RE IR, B
Gy AR FRABEI R0, 20 KSR -

B R IR ST R

= A ERHRAR T E AR AL B R Ak, P EMS TC A AR A W) T 5T 55 R MERS S AR A T IBURT R SRR IR SRR I R
FER R, AR i, R SERR AR T B, BRI BURF R RFAT 24 R 100.00%[) BRL, B
JRERS 23 ) B 4 O AN 5508 B A A BRI BE IR ), I EBURAE B PN B BD A5 7 45 T 1 A R BUR SR
N SBUF IR AR R 5, o w) N ERR TN AR AR BT Al 55, AESEEAN R XIT A
EXTERAR T TR R, X AR AR T BUR AR E 2 FN, S IEMS DO AR T BUF S SR B RE AR R, BTN
AR AT AE A PRI B R K, AR EA AT —. -y

AR ERER T L

BRI RR RAITHRE (45D BRRE (o) ERRRER SR 2E R
PR ARIT-$£/19 HEZAHT [X £t 5.00 3.00 2023-6-19 2026-12-31 -
20 R AR f51/20 AR AR B X f5¢ 6.00 3.60 2023-6-19 2027-03-23 !
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HRAR 200 TR B P TR A R BRBR B MO BB W, SBAT AR IR BV
= BEESEERSMEHER

AT TF20194F12 A RATTAEMSAZ It “19R0 AR X M5 7+ A7 T20204E3 3 KATTAEMI6AZ TG “ 2078 %%
X7 o FEREWITHTHRE () MoKk —Mibdis TRIE M mmsh % 4. #22024
F3H3LH, “19ABAHTIX M7 F “20AF AR X it ” HER &L P REIG11217.17 57T

=, RATESRER

PREZHIN, AFILFR. WA, RRCEAR ., BRI R L SLhrfEt N R R AL, #F20244E3
HR, A=A S Bt A45°415,800.00 /5 70, BN RUTAB AR A, A A R 100% AL, 5L
BREs ) AT N ER 45T N BT« B A 202443 A A, A 7l B AL 16 1R L 38—

PREIAPA, 2w AT 3 B AR 2R 1 ) ARt ANt B it Al 55 . 202348 A\ & G A2 1k,
BE2023F R, AFPNGIENEH BT A7 K, AR ATIR 27

. ZEHE
B B BRI
024 EREATTIA RFITR, ARG, FREINBURE A MR A T, 28R
e T BOBUR A AR AR ) B8 TR

20244 VISR, TEZMBURFFLLR T, BURMN AW R, —FERELT LB GFES, N
SRR HARRSEELIT F R 3Ent . — 2 SePhrGDPH L £:5.3%, HEHE Y, 4 X GDP[F LK
4.2%, WEREEE L S E R ERRI LN, I ACHAAEIRAL: AR P B, IR
AT WBUSCOE IR, RIS TolAEP=fRS PRl K, WS, st ER
HEM BRI IR, SRR TR INE, BRI AR

T VLB B i AT ) SRS A SR T, R SRR (0 A BB AN AR A (1 B B, IR T A
UM ARC & . B MBCRE R RS E & B e, B SR P 4 07 sUHES S AR 22 5 R 53 A A
B RS EARER T, IR R . e AN ST M SCRE L BT E R e iile, %
WO B T, RE MR SATE R RE G, AT BRIy —Fhiish M 27
AANBE HECK TRAE & BRI BBCREE N SEFUE AL, Rk E AR HESsem TR &,
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PRAAT IR LI, FrEE sl S vE B 2 . 35N, ST IRIES L AT BRI [ £
SERATUIACT, T 5 K s S Bt AT B i A0 22 4 R i e, RV SR SRR ATy SN H) o A
B P TR AVl 57 M SE S 2K, SR T I AR Y, S () o B A R A I I T U 5 555 AL
i, FRekvEH BT R” o B U R BRI SR ORI AN SR A s R i
B HEBIR T b3 b B PR LA v A, — LR SRR B ™ Al A PR SR oK s E A PR P A
Piv WA SGE. PR ASGERBOE “ = RTRE” B, e i+ RET KD ptRk
A, BB AT W R R

2R N IEARE PV R TR BT, BRI R SRR A T, AR AR e R R XA A
550 WAHMBIERIRZ AR, BREATF DI, BRNZEGFMEAK ISR, 5 EIE AR MR IR BR, [
BHER, BIKE IR G BOG pFRAE, AHEVENUETURHERE . P 5 AT AR TH AR AE T
AR RA RGO S8, Bk PWORAE LG T, R ENAESN . SREKRE, R AT
A IRHMERRA, (EVF AT RIS AR R 3 AN T R, B R Je BT M Sttt 1 2 I35 AR KT e
KU RSN SR, EeH FAHESN LT LI A AR TR N & 2 K.

BEE — T RBOR S, T BIE A AR, ERRBELANRT XKERZERI: 20244
TiIRGSUBELTTE KR EL, AMBRRMLGRST “BIEE” FM/™g, “o0REHEm TR
BFH” BAE TR

2023F MR BOR LM, BEE I T BIBOR L, 7 A Frgefi, (ERmB 2R TIX
SR Z S ATIAF . 20235ETH, HRBUAR R SR “HE LS R, BRI E B Rk
REACGAE “@IUATE” R E RS b, AT RO S ML R, TR TSR3 4
b 2B LA 5 S BEAR G55, RIS AnidAr BT 55 AL . ARRAL GRS b, 3ty AN R LA FEAL
LR TR DO BUR A SHUE A, PRVESE “ B 7RI, T SRR RMBUG #7377 W2
Ry ERWUAKIE S ISR B HANELL, RN A SeRAT 26 PH 4 Tl SR . Bk, AR AL i A X
s AFSER RS 2 R T B 120 E A i ML RO, Wil s U R 2, ik
PR DU R A R SR B &, MUE20234 K, SN mFd. WSS IR REESE29 R AT R IR FE
LB G M S A LATIALTT, 43R S0 Re Al R At B $5 B SR A M I 240 s, [ IR ARAT S < R LA
MRS AT RIS, ARSI FFE BB I, — STy S R atis
TR “ B SRR, AT S ™, GURRAT A AR, DUERTEIR
NE. BE BT OGRS, T 6055 S PG, (HIER SR Al 575 R AT 5 i B A
%, 20234210 H LSRG 5 4l 0% A FL i i B 8, 10-12 H PRl R 1% . — BB AR T XU )
PO, (EE AR BT L AT A OR X I A 22 572

202447 ST MR S A TAIG AR ELR, 1E “ G BT S5 RIS ARG 2 R L 70 Attt Uy i
FOPGREA” RN, ARRRAGTE ISR BN . AU T, BRI A £
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FRATH DI, “355 307 MMEFIEIHLLEIBE— D3RI, BMBPHIEE T b, BN
R[] LU KRS e . BT 7T, A R i P g et — DR, AR RS i B A DR — E LY
W, SRR G = RTRE” ——REES . IR BGER “oF R A SEIE B B
ts RIS, R B R AR E Rk . RS, RS RN, i
TIRb BT SRR O T AR, SRR S A R A SRR A A VB [T SR R A
MEEERS, T R T AN TR R ARSI S5

XIRETFER

WAMEH BB THHETE—, REHTXST RIS kBN EEA 2 KA ST KLE,
HEFFUMIMERIR, WBE %R IR

XALRHE: HRARTIHIALARRE £5FH. RR= T4, REFHTNIAFBHIHRE . BRTAT
WFEA T, ARPHTT RS, HuARARPH. MPH. =R AL, R KR GUT B 0 A
Alalr, FEHEBH TN ANkt . 20004 E R AR AL BT, RBP4 B, ARPH AR, AT IBUE BIAL
Ry K, HEMMSIREARA . BRTRNTEES, 7R, A8ERE, CHRUISEE4,0007]
W, FEEEIACMAA, WA EWELEAGRS] . @I, 320[EE. S3154IE . AL mEH
BETAR o ZSARERES . ISR IR AR AT R B BRI, AR P IR E R A NS E “ U KIF
TR, AVRTREREER TR R R X SEAE Rt A E b1 5 RN AR
BERS . AR RHL 778 F AR, Ti3MnE1884 2 1 MINERETTIX (HERATFIFKIX) .
A CHIR ST 4520234) |, 20224F RABAR T #1 AN 11100.21 75 N, %:20104(1)89.66 11 N\ AN,
N EHRR T & X B —.

WWWw.cspengyuan.com




g I T

“ CSCI Pengyuan

B1 AR X o

et P €

/ \ ik N Tah
- M8 Gl

§
;
EBE g L &
,ﬁfl[ (= ": :_J)"

o TN
RS T

T
FHAE

BORDIUE: T L]

S RBEKF: BATEFEE (GDP) EASMHTI2MX EFHLEL, REEFANAGNIT A
P, RIFMRARERDRERES T, PUEHUE=E=WhE, BEEFF=VHINEMRE. H82%5R
W RS ESET AN ERMA. HeTHE. MR, heiHMeE, HohHafsT khE R RN
FERATL PR, JFR R T DO Pk Dy ek, B EE 2R Tl AL R Tl . 2B
AR DR TV EE . JE B LT AL TR “1+4” TR G, (EERR T AELE 150 b a5
&, PolVAEREA RS ARk TS i B TR Fa. Kbk, @M. Re
W B0 ALk, JRREE 2019-20204F 6] EBR i S0 BEYDWIRIERNIZE, NE =
WSEF R BT T T RIFHIFEEAE, 20235 4 AL Tl S P~ E 16 K:6.87 %, BUAE Tl {34 K:7.8%, #7
AR Tk A k3257 .

VAR AR AR T A G ORFF ORI K, o 20234F 42 X St X A 77 6 763.3214. 76, FEABFATIT 124X &
A2 51, [RIEEIEK5.5%, I m T EFAKE, 4451 “2023rh i B BE R 7 52744, 20234
ZRPEEE R L 20224 198.8: 38: 53.21 % %8.5: 38: 53.5, LI =N E. 20234FAR AR T AKIA
FEEMEAR T A EPBIKT, SR A frift— BT NEFHKMIKEIFFEKE, EEBART
[F 7 TR P $ I I, (H 20234 30 G AT AR, 5 B R b e R R A R (A LK R 38.9 % T8, #F
5T, ARAR T HEH LR S AR T LR A43.79%, BB O ARSI AL HET A, 44
il B BPSURSE. R FURAURE S, 2N DR, ARZR 120234 1k s 44552022
HE[H] LG T F37.15%.
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K1 2023 SEHRFHT & X BL T BERAAEOL (BAL: 1270

X E AR GDP GDP¥iE A3 GDP (F5j0) — R AIETEBAN
AR 763.3 5.5% 7.62 25.15
B ] 2L 286.78 4.9% 2.93 12.52
KX 232.72 4.4% 6.41 3.20
HEmp= 223.96 4.9% 3.37 9.19
FRRHE 214.05 4.2% 3.00 7.90
RN 213.05 5.3% 3.44 10.50
R X 212.13 4.8% 6.63 3.42
BB S 194.78 4.0% 3.28 7.44
i 139.83 4.5% 2.80 6.85
Z R 119.15 3.9% 4.19 2.80
Wb HIRER R 68.19 4.1% 3.08 3.34
JEIEIX 63.46 4.1% 5.14 1.80

T BRACAT . AR HralE Y GDP AR (MIFFZLiH4R% 2023 4F) PEERM 2022 4R % E (. XD #AEA D HGt
B, HARIXCE AT GDP ok H Gtit ARkl e $al L 2023 SEARH N L HH5T.
BORLKRUE: & X EBUFMEE. 2023 4FHRAEFAE SR EGUTAM. BIMEGHESE, HiEmc#Es

R2 WAWEELTFHEREFRLRAER (B 278

HH 2023 4 2022 4 2021 4¢

Xl WK X K2 &8 K
HoX A= sl (GDP) 763.32 5.5% 72153 5.1% 685.2 9.4%
[ 7 B AR Y - 8.1% - 13.3% - 10.6%
FhoTH 2 i 336.7 6.86% 315.08 2.3% 308.1 14.3%
HEH FA A 935 -37.15% 148.76 21.43% 122.5 12.0%
A¥ GDP (78D 76,170 71,695 66,843
¥ GDP/4: [ A\ 15 GDP 85.24% 83.30% 83.72%

(D)« RBORAFBIERATHEE: (2) 2021 A GDP kE (MR SAIHEY 2022 ) , 2022 4 A\¥) GDP %k
H (WIFEgieE% 2023 4E) , 2023 4 A1 GDP IR¥E (IS4 2023 4£) R 2022 “E R %4 N D HGHE.
TORLRYR: AR T 2021-2023 - EH RAFF S KRB AR WA SIHEE, e o

RBEAK: BRARTRNRIT KL & a8k FEAFEIRIL. B RGN ER R RN AT S
EHRREEETER WREESFEIAF . R4 (R E IRE T2 R R+ DA TR
R —O =T 5 BN ) , AR TITBURR R “PUR” (A Toe Rl Tolkbe . 8 4l R
TRt ol el FRARER 2GR R E BT KL ) 5 BB OREE Xk, PeA kit
B, RIETERCRF IR PRI, RO R R TV HIE R X . ST KL DT, PELS. K
HAGRE. BARERIS MBS, AP R H L, NPT KL T e B el = 2 vedm L
e R U AT BTG EL I AL TH R 0E s AR AN G HE TR R BIRERIE . BrRedR. mmiet . BRE
ISR, BEATIES NI LKL G, 5N 50MCHIHT 4k

M R 7K EFEARART — A RTERARFFEE K, EMBESRATRARWS, T
555 5 1B B in . 2021-20234EH8 78 T — e S P URN FREBEHE G, EBISCION o — M LTI
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N HEBIFFEE T k. 2021-20235F AR AR T I B B 45 A Pk, (HITBE A 45 e /00895 . EAERKRE,
B D AT L R AT, 20224F . 20235 A A4S T BUR PERE G U N B 20214 K8 ik, 20234 [A] EL20214E
$%59.44%. DXIf155 75, UTEEHRAS T T BURT 61 95 RAUFF S 5K, 155 S Frn .

R3 AW EEMBERREL (B4 275

WH 2023 £ 2022 4F 2021 48
B A S TR N 25.15 23.37 19.10
BRSO 5 B 61.23% 63.33% 70.73%
N EEEES 30.79% 29.45% 26.30%
BURF MR SN 453 4.13 11.17
7 BUN i 95 R0 80.82 62.33 51.91

T WBUA S 3= B AN — B A T SO .
ORI AR TR I, e o B

L. @EERS
AT WA EM B E BB E Rz —, FENFARR T A TR TR T R W55,

FEERE, EEEEENERERA, AFEERAEEES

2R B RAE T ARZR T B TARE A AL vt T A 55, 20234E SEELE N 6.8314 7T, B AT
BT, Herp TR it T e SRR Rt AN 28 28 RN B B A ) 1 R, B3 R AL BRSO 2 RO
FERANTE, (HAR /N o

R4 AFEWBNEGREBRRER (Bh. 7o)

2023 & 2022 ¢
H &8 )24 EFZ X )4 EFIZE
TRt TR 51,389.43  75.21% 17.60% 40,030.04 66.07% 17.60%
Bk ai Cha A (AN 16,911.34  24.75% 9.17% 20,533.11 33.89% 9.17%
PG ON 30.20 0.04% 51.15% 23.38 0.04% 100.00%
&t 68,330.97  100.00% 15.53% 60,586.54 100.00% 14.77%
PORBRIR: AT 2022-2023 SEF iR, AR C R

(—) TEmTIE

AT ZAE B RAXEE AW RFEURERARTIEORE TERT, W5 FeiEssy,
EHCN K2 B3k 5 BUR RLRI & B e M A EARE Y, FR, BEERREMEER B2
BEARTU, WHERERRARE SR

20224F JL LLRY, MRAE CHRAEL Iy SEfit st 00 H 2 v S L BB P R LA 4D (RN fRifx
CRATREEWAS D, TTBUR PR E R A AR T T R AR A B H SR A AU AR OB H Yeas ™
B, ST AR H PR A I SE PR SO BRA,  IFH AR T B B AR 250% S AT T H Y ai 7R SEBR
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BAEr, TBUR S R ARG K IX R R SRR S AR (ARE (1) ST Al it i 8t
T H K BT R 5 R A8 U0 BIASE TIUH AR S A, BLE B I H 2 ik
VNCOE-30i R

202351, MR4E (LT WIRLTT X LAl it g et H F B A ORGE ) BUR BB e $5% 58 52 %5 171
FUHRARZR BT A X R 3 DX Sk ) R At B0 AR BT A Ak . A S EBAR A A, M XNE
TP B E , BRI 2 BB e Ty e gk s B, T H @ sk R BOVETE R SR AR, AR 2T H Y
BMES ARMe, e AEAE T 55T 2 7 R IR St Je S B, 0T R X PR SRV Fe 1 S it 8 it 2 ¥ B
S EET T AT, BRI L e AR Tl B A m AR Dl AL A S H R R Ak, T H LR
P AR OAEAE BB A~ w) e, SR A W) 5 IS S Rl T Sk i 70 SR AL Oy TREE T H R R
TR H B4 NFER T AT H o AR 24 7] 5 AR R BB A m BT (CRE A T30 H S 2t it
BHIF R A IAR)  CRURNRIFR “IFREARIAS” D XTI B2 RS2 LR A e B i 2
AL T AR A T BT R X B AR TREME T, JF R i I H R 1. g2,
Frol H 2 i e LI A A% e, R R B & R ARTE T H RSSO 8 € I H B Bt 48 T A m] 2/
BB el R (B [ Hhe= 5 T H P08+ 5 € 0 H S B s e B e &, TRl T 000 H R s di e %
25%) o SEBREEAE, LB A FRER S AT (AR T AR 0 H SRR T A 0 H 5%
PR, BN TR T SR e, DU NI H AR b TN B AR .

20234E A W) TREHE THONFFERIEC, T IiH s be il e, BRI E, (H TR Tk 554k
NFAINII TR B T TRE 58 Tk RESE,  HLIRIER1 Ol 23 S BUR BT ML RZ I, [ 3K 18] 77 AE AN E 1

5 2022-2023 FAF TEB T ZWANER (B 1276)

4 T H & F% LON %
T 0.49 0.40
T R \—IRTH . SFFRERE TR 0.49 0.40
B RIE R RE AL W H 0.45 0.37
FZR BT Bl 25 AR 25 H 0.40 0.33
S315 it uiE LA 0.35 0.29
FEH AR R T 0.33 0.27
ELgeel SuE 0.26 0.21

2023 4E
& EFHOK LR 0.22 0.18
e TN 5 T LR 0.21 0.18
T R % 10T H 0.19 0.16
HEHPRIERR TR A AT AN IR, s G @i LR 0.19 0.16
A KIETH 0.16 0.13
B RE (2 RERS-H &%) T LR 0.16 0.13
P RROK T it LR 0.16 0.13
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rI 0.16 0.13
B T I TR 0.15 0.13
HE B R IE TR 0.11 0.09
KT H 0.10 0.08
HE HmH 0.09 0.07
WA EER . ANTIE. k. TRITEE MR % 0.09 0.08
EREE T 0.09 0.08
EHRIYE L. 2. 3EIEK 0.09 0.07
JifE AT H 0.09 0.07
1R 4 22 B /N X T B 0.05 0.04
TTAGER (PRS- RS TR AT 0.05 0.04
&t 5.14 423
MR o N R 1.09 0.90
HEFEERY, 0.96 0.79
2022 4 AR SH 0.85 0.70
FERXNATIES AN /K g TFE 0.57 047
K& T H 0.54 0.54
At 4.00 3.30

PRI AR et

BE20234E K, AR FEARDH SKFT73.68(07, Rit CiF56.031470 (FERTR) , MifH
718.141470, MIREBCKKI B &S 77, HA IR E1E NS T2 7 A & TR i Tt H v 2 4 518.07
f¢, FEBEATERARZIT XL o e it B B0 i B H EPCAE /R BT H « MR KETH <F BN H ,
ARAE AR Lk 25 RREE L LF

A EE T H AR BT 2 TR C 17T X S D L ARARE D e
POK— @R TR C “19804R617 « “2088Z-f0” ZRITH ) « ARG BRIl H ( “21
HRZRHTIX01-03” FidF 555 H )« HRARBREEASCAL O IITH  C “2180H01” LI H) o H,
4 Pl BT 2 24 b R el 0 AR SRR AEAL ) B AU, SERTH # o 5 1, HURONAS KTl
Mo HARE (W) k2 oK A s TR H @R IASKRIENK IO, #E20235F K, T H %
R HUNE.55147T, MRS IAN57.58%, EBLHEEEA T, HASRUA 53K b (T s
BN A AFER R, 7 OE R IH R SEbriz EH 0. MR TSR & R sy H 32 2L jes L R AOL
PR AL oA T A AL DA 2 A N AR R T s 3R A I H WO, S ar i H SO 1, #E 20234k, TiH &
R eWUN6.43147T, Tt R TIAN62.35%, @B A KU, ARARRLGAAR SO G @ e H i
P RIE T2 O AL SR . R A DL AR A b SR RSSO, (BT H i et
FEAR RS, 5 SRR SRVE SE b TR Wtk B R 100 o

6 BE 2023 FRATRERARHBHEN (BAL: T30
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i H 45K Wit fE RirSfE MERE DEHER
FRARETT X ALE 7 AL 0o K L Wit g e i H 34,871.09 17,778.03  17,093.06  THEUGH
MARKIEIH 17,000.00 16,458.80 541.20  WHEURH
REZEXIH 13,432.00 13,255.50 17650  TEBURH
HLEZEX 12,435.00 12,537.34 T H
eI % E X T H 10,456.00 10,500.85 T B H
ZHEREIH 10,000.00 7,439.20 2,560.80  THEH
KH %8 X H #2i 10,000.00 7,409.00 2,591.00  WEIHH
B K 45 iR #L I H 10,000.00 1,962.15 8,037.85 WU H
320 [H1HE $2 5 ud LFE 8,000.00 4,493.79 350621  TWEURH
ALK R N R P B 7,234.00 8,136.11 THEIHH
2 I H 7,200.00 7,224.23 B H
o AL R AT < B el B 6,984.00 6,388.75 59525 T H
BRI T H 6,380.00 7,575.75 HEI H
MR RIETGY 6,100.00 6,157.18 HET H
WAL MR I 5,241.00 6,195.30 B H
i - AR R R . XUPHER ARTEE . AR AR 1 TR 5,234.00 6,397.44 B H
I S 5,100.00 4,638.10 461.90  TEUH
EW VN 5,000.00 5,464.20 T
B H /M 180,667.09 150,011.72  35,563.77

T AT I 24 Tl Ak el i H 279,785.29 234,41024  45375.05 HEUH
BRAR TR & R I TuIH 103,158.02 64,317.98  38,840.04 HEWIH
BRARE IR 2 K — R i g ik L% 96,407.58 55453.18  40,954.40 HETH
B AR ik A4 S Ak L i R T H 76,831.08 56,151.16  20,679.92 HELiH
HEWH /Mt 556,181.97 410,332.56  145,849.41 -
A 736,849.06 560,344.28  181,413.18 -

T H T H OB A A BB AR A F AR SR DU BT
FORLRIR: ARt

(=) EREBHEIT R %

AE AR TBFE I RAKEE SR A TR LI XE B R BEMBET R, 2bFEA

55 243 - 3R K - — T R

IRYEZFLAR A, 20224 K LART R BEAR 8 T BUR ZFE 2w 7 sr AU AR ZR T2 O IX Vi Bl 9 P A e
B B ARE ., BB EIT R . HRTBUTRIMEFL U TR, B S B e R B B k%
BEMRI O RE AT, JEEE AR T I BUR W BE st P e ot CBURRIFR “ HEAR BB PR
07 ) FEER AT L EE B RN AT VP, B B LR BUR, SAS A R L T R R

AR, TR A TR A BI20% (AL SO B PRI H Wi ai .
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20234F, RGN T SEAEFER TR AR IR RGNS, AR RN STA AR AT X KA
J T X3 53 - B PR A O R BT A H A B et A B, A H R B e TS A e
TEAE e 05 20w AR T H R 45 55 S o IO I H B R 48 T 7] — 8 FORE BT a4l (F % [l 4 =1 52 10
H SR BT+ 8 T H SR e i ai &2, SRR I A 0 H R R 2t % 820%) .

20235 2> F) BERH BT A S5 N B B, BRIl T30 s e [ E R AR e . AR EE L
HuRE R 55 1 I R PR R BEAT, AL ST USRON 55 32 2 i R e - — R T I O R R

7 2022-2023 AT HHIE BNV BB (Bhr: 4278)

FEin i H 2% LN 5%
2023 4F BEMF I 24 Tl BB el £ st g 1.69 1.54
2022 & AR HTIX 2022 4E -1 B35 H 2.05 1.86
PORLRIE: ARG, PiEm T

(Z) SR tER

EAME T EENEMB R RERZ —, AFAERFEA R BAME T HRFEIRE T HR B
I BABRER IR A3 HF

BEPEANTT, 20234F AR AR T W BUR) ) 3 7 e B NBSR E A B, O 3tit12.62127c. L
AT, 20235 2 AR RIBUR #MNIL.3042 78, 5 YIRS B L] 9 63.67%, BOKFEEESRT T4 ]
AR 7K

N WEaHT

W25 2 M B A U B

PR 3k T AR SRR (RED S HMESS i CRegk il &40 # I H BARE R B &
W02 B THR S FEGR S TN S CREEREIE GO 8T IF B AbRETG Or B R L 120234 8 11
et I BERAH S THER g . 20235 A Rl G IFIRERVEE T AR AR, BE2023F RPN AT A
IR R T AR S5, NHEARER A IR A .

BALNERTRE

RBIFEANTHAIR B FMBE LW, 20235F AT H-MRA K, - EBZURERZREA
A 2B R B AR E, BTS2 6 T AR TEUR S8 L HE & S+ AT %,
BT E G, BB

Sean THBUGF LRI B EAT 5™, 2023420 7] 1 MR ot AR RS, R /] 55 b B e
LENVETRUEIN, LRETMN, AR PREENESRTE, T E BRI SR A TR AR
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DU

B2 ARBALH BI3 2023 KA T A EAHR

m— 7 e AT AR e— AR () o
T AR el
300  fz¢ 93% 54% 10% 1%
250 ¢ 1 45% His
200 |
150 | 1 30%
100 |
1 15%
50 |
0 0%
2022 2023
BRI AT 2022-2023 SEH R, FPIEMS TR TRIRIE: AR 2023 FEH IR, LS O

TP B SRR, 202365 LRV i 44 714 78 72 196.44%.

B 20234 A, 17 0% A [ B LA R & 11153 51 859.1212. 76 /1176.1412. 76, b & [ J8 21k
A% Z I PR R 245 TR I E | JR AR T 4R A IR R Ta I H & BE IUHE KB E R R RN,
It A ) 300 S e B A bR AN RN AR BB I, 20234 K A R JE LI A BT n; A7 S h U &+t
HH1315%. RER1,063.8775°F 5k, BN EA HALH L, HIELSEE N R, R, A At
REE S, 20234 BUR TC A2 RIFE 8 S s (4 e I . LA s AR M A 49 24 WL R L AR A
N12.62447G. T IF RS UH 2 BRI, BUH B AN B RS2 il AR 1 H 22 Bk FE R BURT
BaGE L, BB ARBEE S 2 R T G i s L, ARk T AR E A E
M, AT AR

I AT k0, 45 I WAL 4 7] 45 % W] RV AR 22 T [X 9 28 2 LR il 1 B R e P R 3 i3k 11 13.9442
TG, 20235 AR NSO K [F L RMESG N, 2 RIUE 568 LA RN, B e £ 55 A W] (1 RO R OR
PRI NPT S HoAh SSGR N 3 ZA R AR A X ERSAERAK . BRG] BSGRIUA K B
B AN AR SR [ LA AN e 1, B B RS AR — € 5

HABBE =710, 20234F K 2 7 6% T % 4 [F b3 i1 284.42%, 32 2 R/ w) AR AT Ak B I8 AR N30 H
AT

BE20234F KR, AR ZRE MRS TH108.01470, (5B 11140.53%; b, FIORIE® BT 32
B[ 1% 17 9% 422.0944. 70, DR SRAEAH ) L (s AL 7358, &l 11105.9214 76, (AR P IF R
b % 2 K A 1160.14%, 52 FR EL 91 1

R AR FERETMRIEN (AL f270)
OiH 2023 & 2022 4
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&5 5 &/ )4
TRmB4 6.41 2.40% 1.68 0.69%
IV 13.94 5.23% 8.87 3.68%
FoAth SYCER 7.80 2.93% 8.15 3.38%
1% 235.26 88.29% 219.59 91.01%
WFE=EF 263.40 98.85% 238.29 98.76%
It 7€ 2% 7 1.86 0.70% 1.77 0.74%
ERIE A 3.08 1.15% 2.99 1.24%
B 266.48 100.00% 241.29 100.00%
FORLSRIR: A #] 2022-2023 TR, RN T

‘e S

2023FE AT WNAABRFFHE K, M F AT RGBSR RIRBON £ — BB A Be TR
55, BURFAMBhXTA BRI RA 1308

A EN N T TR TN SRR AR B, 20235 28 AT AR 4 Frs
BARITI, A8 BN RS A TR AN Bt Aol 55 s EE Bl [ 5, 2 =] 40 B A AR 52k 55
P L] SR/ NIE G . AR 20234 5K, A RIFERR I H M 7 S BT EOR,  ARRACE S5 5 SRy
HEMBETIEES, WARIREON . BAh, AR BE T K AT 2 AL S ORI, AR
KIFF R EAN T, BRZTTATIE RN, AEAEAL B 1 DUAS B FTUYI K R o

N FFEEPAFECR IR AMB SRR, 20235 2 "R BUR AMIL.3012 78, A7 24 U1 2 4011 63.67%,
BURF A2 2 =) B B R SR

R AT EEBAER BAL: 27T

iR R 2023 4 2022 4E
ERILLON 6.83 6.06
ELAE 2.04 1.97
HoAth 1.30 1.45
I S A 2.04 1.94
BRI 15.53% 14.77%
FORLSRIR: A F] 2022-2023 FEEH TR, UEMTAEE
BEtRE ST

AT BHEFMEEK, BHAFE—ENRFEMES, BEELHEZRRESNTMRSMBET
2> BUAFERS R E S BHIY SR BTHE 2 F VT B R R 95 244 R 7

20234 AR O w) e it 55 MU i HLAB R, EEONERAT MG, DAKINGS v T, BEE
LI, FEI65S G LA TR T . A RV ARAT AR EOUIRIP AR DRAEAE AR B O + )5t
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PR NATROFEAE “1ITHRARBTIX G« “198RAHIXfT” « “208FAGRTIX 67 o “21K%08TIX01”
“2LHRAHENX027 | “21HEAHNX03” A1 “2148E01” , BEAEGiFRIMIELIL, 20234F K A F NAT FiEE
BEA BT B, AHA R0 957 2024-20254E B ISR, 2 & il — & R EE T 0.

LERIS I, 2023 AR ) HARNATR A LU, R BN AT S BOR AR AR IR S A Ak
AR

R0 AF EBAFHRFERL (BAL: 1278

T 2023 £F 2022 £¢
X )24 &M )21

R R 1.15 1.22% 1.00 1.20%
HoAth B4R 15.81 16.83% 8.85 10.64%
— AN B AR B) f i 2857 30.41% 15.48 18.60%
W AR ST 49.55 52.73% 28.48 34.20%
KA 26.37 28.06% 18.69 22.45%
LA £ 2 18.05 19.21% 36.09 43.34%
RS AR A 44.42 47.27% 54.78 65.80%
i esazs 93.96 100.00% 83.26 100.00%
ISYiiEi 74.24 79.01% 71.38 85.74%
Hrr JHIfS 29.82 31.74% 16.60 19.94%
KA 5% 44.42 47.27% 54.78 65.80%

ORLRIE: A #] 2022-2023 AR MR, FEME R

AR bR 7T, 2655 BB RBLE NI se g, BRERIN A W S ALANME B, 20235 K 4 7 B4
R0 95 LA PR T, R HUT R IN AL 15 2 =) 5% 10 53 e UG I, (E B 2R B8 7 A 451 55 fA R
BRERE LSS . BEAh, A W EBITDAF S LRI HUNMEI I, (HEBITDAX 57 55 H) & 3 X LUE B 3L
i

P PAIE R TR B I H B A5 BIEAT S, AR MR SRR, Ao H
BB BRSSO B & RIERA i EtE, BEIH ARG B OAE, FIPNAAE—E
RIS PESR . BE20234EK, 2 FIARITIAE S A1945.9614 7T, 1 AR AL A5 A1 N8.5714 7T, BRI
53 55 AR B At sl i 1A 24 ] T I 5K BRI 5 55 1

F11 AFEEAREE TR

L e 2023 4 2022 4
B A 35.26% 34.51%
4 5 5 55 B 0.21 0.10
EBITDA F| 2 fr ke f5 5 0.47 0.41

FRIRIR: AT 2022-2023 R, FRIEMS o R
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. HARSEms

ESG MEHE&E
FEE TN, AR ESG RILRLEF, JAFREEAE RS HK PR AT A E

M50, RAE A RO GRAE . ALk, WS HI AT AW BN EAITER, 2
] Fpe AT — A AR TR A AR Y AR S AR ROKHEI PR RO ST 32 B A T

27, REAFHRBE GRS ALk, W6 IeAT. AW BN EATTER, 2
F O — AR R A E i BERIEIL AR R 2 4 R AT B2 B BURF BB T T AL 1 1% 7
AFEERIR A T LB AR R R T2 2 iE .

RS, H AT F] SR BT, RYE (RN RIAE 2 713k MR A RIE A 1
Mg, HIET (AFFER) , 2023 LSRRG HIE SR, FHFELmPE B R R EE S LEES
BB RO, RPEME B GEAGHMZE4AET, H 2023 FARHEFKAHMEE N RPN, &
HERPERNGIK B WHETEES 5 AR (ERE) , B AHL 2023 FEYeEESR. I
F O FPUEBA RS ANEUY) 83.33%, A RARSNECN, HAFINBURRIT L RECA F R, W
AP A R SR B AT Rt — B .

SHAEMEBLFENR

YR A RAE RS RS, M2021E1HIHEWREEBH, AaAH GRE R H 202445
H14H) « BREEAEBEMA GRE®E#H N2024E5H14H) REERGTEARBECE, O8F
EREELAREBIKS ;s A" ATFRATIERE I IILN A RE, TERIAR AT SO@ A5 0.

RAE BT

2023 K, A FXHSMERRATN16.21427T, & RIS 5 MU 1) 8.82% . HERXT BTN 2
b (1 [ A A, (R AR U A DR 5, A AE — S B B XU

F12 BE 20234 12 A 31 HAFXSMEREN (Bhr. 1270

b Zik HRRE HRFH A R~EA AR
BB BA T I PR 58 R A BR A ] 2.64 2036/12/16 %
FBZR QM F T PR ST AL A 7] 1.16 2033/3/15 &
IS BH T IV FH 5 5 J A B 24 ) 1.20 2029/1/19 &
IS BH T IV RH 5 5 J A R 2 ) 1.00 2033/11/21 %
BRAR AN B G R FTAE A A 0.97 2033/3/15 &
BRAR AL B G PR 5TAE A A 0.97 2033/3/15 %
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BB AR T A7l 5 55 A7 B ) 0.70 2026/1/1 o
IS BH 717 IV FH 5 5% J A B 2 ) 0.60 2033/11/21 o
BEAR AN BT R 5TAE A F) 0.57 2032/2/21 o
AR BV AR B A IR STAE A 7] 0.31 2034/12/14 %
AR B AR A IR TTAE 2 7] 0.30 2034/12/14 R
AR B AR A IR STAE A ) 0.20 2034/12/14 F
BEAR AN AG R5TAE A F) 0.70 2033/11/30 o
BRAR T3 T % e 22 (A1 B A ) 1.90 2025/7/31 o
BRAR T K 254 BR 534 A W) 2.00 2035/12/18 o
&t 15.21

GERDRIR: A BERt, Em R
I\~ SMERRFER SR AT

A FRAARTTEUR R EZ A, ARZR T BUR [ AT 22 7] 100,000 A o AFIEMS 7oA Ju e 22 7] i
i {57 55 VEDUERS - AR T BURF SE IR RP IR SCHRF RO RIS AR L 0, 2 ZEAREILAE LR I i »

(L KA SHZRTTBUF MR AER K% A SR AR T EBUR, 25 2255 RBUR
SCHER E BEAR TTBURF ST B ARG AL, BIEAR TITBURE XS 2 B (2878 I Solk 5538 78 A A6 5 KIS ),
ULEEHR AR THBURDN T A R I SCRF I REROR, JREEARK, AR SHAR T BUT I 28 LB E »

(2) AFMAR BN AR B, fE AR TR R B 62—, ITEARUWAZEARE T
PR T e At T A 55, AERE AN XOTF R _EXSEEAR T oTlRIR R, 35 A w3 S5 i A oon 2 e b
AL ERGE AR 7 A S A (R

s SRR RES T

WiFE R E AN AR R BN “LOMARHTIX B A1 “20MRARH X 7 _EESBERMAT
BEERSUERIERLR, DA BERT PSR KIE KT

(—) WisREEH

W ARSI EAR R TT, O “198FR AT IX 6517 H B T HHOR R o 3R R FH SR H AR SLE R bR R
Xt LOHR AR i T A0 T AN BAZ Te i it 4 B0 2% AR AN AT 4 12 1 STAE PR IESHBR, 48 OR V0 B B 45 19 AR R f5t
A RFE BLE. PEWEE. SSIBUR SRR SOAT R 2 o PRAEIIE DY 198] AR it 47 2L 1
FAHRAR i B 2 H il —4F . AEHABORBI T “1ORFARHT X it 7 AL M MBS, A =) 4 f i o
ABESLAT “19HRZ BT X 7 A ANRE, 1 g R FELAR [ MR BN 2 A B8 e R B S L E LA i
RN E KT -
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Rk PSR T B O R R IR BT IR SUE A R, BROLT20104E4 1, B4R BT A 915.0214 7T«
20174, WIMA NREBUFEA R B EHE RS (UMK “WHaEERE” ) BaWre mixcE
AR BIRH G VIR E], VB AR4012 T, 20184, W RiAH AR A L PR SO 44 . 20194F6
J35 R R AR R A 2R il e N RBURT A 587 B B B Oy A O f B W BT - 20194E11
H 1R AhE S SR A e W15 R R BT TR A 7] (LU AR “WHE 27 ) 155520147c, M5t
J e, TENP R ASTERI6014 T s R A I T AN A5 <45 23 S0l 5 A I R R 4R 14166.6 7% M133.33% T A o
2019%F12 1, WS Pk L RE A 1RO ] pi i 1 412 [4133.33% I AU T 12 ) % 2= Wl B I BUT - 2R 20234F K,
TP AR TR B2 A N601 7T, SRR B A NST. 791 T, ME— B A NI B U T

TP P P T T R 4 N LR BT AR TR B AE R R R0 5%, Herh B B 4E fRlk
S EEMAZE, MR HRL S T E T AR A bR B R BR AR CBURfRIAR “ 9
A TH/NMELR” ) L WIRATT BB RE IR AR (URNTRIRR “ZdfHER” ) NI R 2 I i 53 4H Ok
ARTUEAT (BURAR “WdER” ) 28, kST A R EE MR HERA R AR (BT
fafR “WiFEHRLR” ) 18E

T P R PR B R B AR Rl S5 O R Ok, B IR SS TR A AR A, B ARV
TONAAZL, #IZE2023F AR, HEERBHRRAUN342.1312 7. BEE — Ay ZME Ty “355 307
S RVNBORIITEIB S, ISR R B2 BN B s, AR AR Rk 55 AR R I KoKk,
T M R PRI 5 2 U T

VA P R A ] 78 AR DR 2% - AL R DY CR AN B AR R, R ER20234F K, A1 HzRl R HH AR AR A0
537.3014.70, 2021-20234F 5 G 15K 22 5418.88% . 1 FE 44 /N E LR a8 A T il e 48 5 B I R /N R A
AR BEH LR AR S, 20204710 H Bl 40 N 181 5 24 BUR P Rl B8 FHCRATLAA 44 B0 33 48 rh /NP CRAR IS - 22 el X
PRF A EE A AN R TSR, FERHER T CWICAE” L ARG Y SR EE
FALRF™ e ZEMRFERNIFMA ABUF-FE AR BAE ML EiTA R, A R S5 AN E IR
55, R AR AR I U7 A IR A L R KR L RE A Tl P X S R R R I ¢ AR AR T
20194E G NI P Al FEL 88 45 F Y0 Bl 2 BT JR AT B A R DR AR L 55

20204F LAHY, 75 P il 4H 42 ] P 4H ORolk 554 0 B W e RE AR A AR 2275 ;. 20204E1 1, 18 e il #H 4R 4]
BT AR R FAEOR, PR LR S A 0 B m)T R PR AR S . W PR N R A M —— R
JE ORI, 2020410 3 B 48 N8 44 UM I il 55 FRAELORBLAG 42 B, JCHaRaE. “axd 7 fibEk 55T
202V FEYITEIFE A Ja 8, TS BZ IO R F 4 A 14 TN I o5 . B 4B Bl T, X TR &
FAF I R TR H R S5 AREE R, SR b R AR ELARALA . AT TN BN RBUR 4 40%,
30%- 20%- 10%FH) LB HEAT U 7045, He bl g 148 DR AR TE IR 40% 8 73, [ 5% Rl H 268 < 70 4L AR 2 XU
[1120%, 1R 48 W BT 2 4R AR A XU IR 10% o 18 i il 4H 42 (41 FE 4B DR 28 BUR TR B0, A9 4 HUBURF K 7)
TFE, AR AR S MR AL N, R E 20234 E R AR RAUNTT2.9912 70, B = ER KRN
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B gE| 2023 4F 2022 4§ 2021 ¢
LR R R A0 1,018.46 843.68 651.72
2 A B AH OR A 849.76 483.79 306.58
HIARAE LR AR 1,678.67 1,409.80 1,049.91
Hrr: BhE AR 1,652.41 1,401.34 1,047.27
V¥ 22 R % L DR AR 0 537.30 461.49 380.22
BT R 342.13 377.51 341.53
FHHIRARER 772.99 562.34 325.52

e Rl FH LR AR A 26.25 8.46 2.64

AR BT LR SRR 782.24 464.46 386.70
R AR AR ST AR BBON A5 Hi 7.78 7.77 6.98

T S FHEGRL S
ORISR S g, TS o B R

T P R P R AR AR (R T 2 Rk W R A MELGR K N R R B AR AR TR H 2023483
B R E A ] 2 I AR R R 090.67%,  [AIEE R BR8N 1140 2. AR 20234F K, 11 o il 41 [ 7 i AR
AR AN LLIGAL TC o 17 ik $8 58 IR AR HE 9 I S AR T8 H R A R R, 20234 R SR vH AU [ Ry
48.88%. M TVEBIFATE IR, DB AR BB, AR rambiH & B A RN
B FTREARTE . HE202345K, WIF A AR FIR B ST ME & & IR & — BRI HES
&3 A 2804470 13.0912 7t L5542 7T, LR HE S &5 N17.441270, [FILLIEK32.52%; h&E

iR N156.27%, A VAT i P AR 1A XU v 4 e AR BUK TN TR 2

R 14 Wi RESE E 2 Z M 5 8E R fatn (A 270

IH 2023 4E 2022 4E 2021 48
PR 91.33 92.31 85.20
TRmH 4 34.68 39.36 37.25
R K 0 11.16 9.39 11.95
RCE & Renrs 64.99 63.07 59.51
Bl 9.74 7.46 6.09
RN 1.81 0.70 0.60
HBE IR AR 2.83% 1.14% 1.01%
A A 0.67% 0.85% 1.17%
R R A 2.17% 2.63% 3.02%
R EI R 48.88% 46.50% 40.55%
R B o % 156.27% 140.21% 90.37%

e A RS

GORIRIR: 5 R AR 4 [ 2021-2023 4F 87 TR Aol pE AR AE R AL, HiiE s o R
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20234F AT F A 4H AL A1 B 7 M BTN 91331478, 1t
F20234F K, 11 R Al H AL ] B I BE 42 34.6844 70, H AT AE K 33.8914 70, 52 IR B T 4 K THT A
1.961270, FERFMGMATRE N E RS WIrd R0 4 FH 55 5™ 1 BaAR B0 P A0 AL B8 5 7,
B E 20234 AR H T TP AR 36.0014 70, HHh A2 VSR 7 N12.5714 00, EENFEA SRR %
P T A R P A A B R TR R 23,4344 00, B RE X IS 12012 01 RE, AR TE R
TZEATH) (BGEIETA D) RTINS % 83.92%,  H B HE5TAER H 748 )5 S b s (AT — 1558

JAAR, TS e A BUB RIS A, 1% 2B R 5 20 WIR V20194212 /) 220264F12 H ,

AR E AR IR . A 20234E K, TR A PH A [ AR R

PO LR, BRI —

g I T

CSCI Pengyuan

B, BISCAREE SO GRS R . Al

JRRELK, AIEk

RN 2R 55 72 o B AR 2 R 58 7 i
LR 70 3] N 3T7.44% . 46.42%F1120.58%, DA FHLAth Bl 7% $H LR 2 5] SR 4H AR F] B AL B o R I N2k

20234F A 7 FFH 4 [ 0 5 S AN 26,3442 7T, T B4 v 4% 4 S (st AT HL At R ASE K
RS8N, RS R E AR R B S AT E & 4 THARIG R UE & &2 80, 20234 K 43 71 282.8012.7C «

13.0912.7C.

b & TH ORL 55

20235 K W] e ml4H B B BT 5 3 A 2 511 64,9914 78, Hodh sz AR N57.7914 70, BEARSE I35 .
20234F SR 4 B mlpH A A i B PR AR ST RAUBCRAS HONT. 78, L = R — & LKA

5w FAE AR S5 ARG G, 2021-20234F i R Al H S T E IR A B S 15 KR 0926.47% -

20234 Fd

R A A SEIUENV U N9 744470, A EL 3G K:30.56%; LA LR S NB.4714. 70, 2021-20234FE 5 &35 K
#46.31%. 1R FAH AR AR SO E Bk (AT AR B AR O, BB IRCER SR I S B0
RN EHETHRIEE, 20234 SEELA B SN R BN i A 11 2.7012. 70 . 2023414 B R 48 141 S B R
1.814Z70, [FEEHEK158.57%, 20234F bR flH 42 B4 55 7= U 2 %6 92.83%,  [A]bL ke FEBOR, BRI RE

JIH—E 5Tt

R 15 W RAKRAKRANGBRER (BhA: 1270

HH 2023 £ 2022 & 2021 &
X )21 X )51 &8/ i b

S22 ON 5.47 56.16% 5.58 74.82% 4.84 79.47%

FRECK B SHEAE & 4 0.006 0.06% (0.55) (7.41%) (1.13) (18.56%)

T R 5 5.48 56.26% 5.03 67.41% 3.70 60.76%

FLEHN 0.60 6.16% 0.46 6.17% 0.42 6.90%

B 2.10 21.56% 0.98 13.16% 1.15 18.88%

HoAmleN 1.56 16.06% 0.99 13.26% 0.82 13.46%

BV A AT 9.74 100.00% 7.46 100.00% 6.09 100.00%

TE: IR R A AR BB A AN BT A B S

VORI i SE ] 2021-2023 4EH THRE,  THiEMg C R
A P R A T e A R R ORAT M Sk b AR

WWWw.cspengyuan.com
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AR XA, ME— AR M R B BT, BRSO, ATl R AR P B < KoLk 55 R T T
RPLBRSCHRF -

£i b, WirE AR AR T R A BT R R, L A RURIHBORTER ORLSS, AR EIEAN A5F
I Lo IS 3 PH A 7 A B BUT K SCRE s W35 RS RAF, RS MBRFHE K, A
5o [RIN FHEMS et ORTE BIAE S WA T B KR T« IS A b fth B ORISR 5 R 3 A, Sl me e
S PH 3 B PRI B A NI T IR O 28 TS 7, RS BELRE o4 T 5 v R
RSB REEOR, AU BICR B SE XU R 3R

SN C A VEE, IR R R R ARG M EZONAAA, TERREOVAEE,  “ 1988 4B IX 17
H i R R E AR R B U 26 A AN TS & T SUE DRI OR, A RERTT T “198 R B IX ™ M5 KT

() EEysE

WIEA R HIRTT, Ty “208F AR X 617 U H THHORER . B SR A ORAE B DR R PR, X520
AR 2R o T AU T AN i 642 TC FR B U0 26 A AN FTHIUH I STE PRAESE AR, PHEORSE I B A5 2080 AR i A
LAE . E2e. FEWEEE. SRS RAEAR NSO R 2 o ORI 8] 9 208 - o A7 42 ) 20
ARZR BT kS 4 o A LAEOR R 00N 2080 AR (A SR S T R BB, G 2 =) 4 B 73 AN S A 204K
ARBEAS AR, H AR SR I ORRLRE R 2 S A BE e R 5 Bl iU U B AR A a2 K

I B A LRAT SO R R RA IR SR AR, AT AN RBUS B 5 B SR R
(LURfEAR “wEmERER" ) 1200843 HE %L, WIMREMEA N2.10/2 70, T2 A ~0.8012 7T
2008-20134F, {7 [ 0t Zdid W re RIHE . T AR NSy SRR A A S P AR Tt . A 20134E K,
A B AR R SR UL BT AN 10.0014 70, 201645, I S O REA 55K A R IR L 21 me A #5 4%
FEBERAR AT (CLURRAR “MEBAE” ), RIS H T 55 225 18I0 & 10 R 4 i B L = Y
B, WM RO R A T AT . 20174E . 20214E F120234F, I R HAE 43 il 1F) (I 2%
JHAR I 735,001 70 25.001Z TG H110.001Z 70 . L E20234E 4, & {8 IV 85 45 fR 3 M 58 AR Sg il 58 A3 A
80.0014.7C, ME—EA AW EERA%, FEMEELHI4100.00%, 721 W BUR A M 25 15475 66.79% I B AL, &
BV AR LR ) SRRz N i 4B T N RIBURT -

16 BE 2023 ERPANEHEMEHREGHFEEN T ATHER (B 270

ERAGIEZ S M B A BEB JEC AL EEA5] fEj AR
0k R FE AR A PR A R 10.00 9.78 97.80% T AHH LR
R T A B DR AT R A ] 1.00 1.00 100.00% 2 {5
BT A AR ARG TR A 1.00 0.85 85.00% AR

TR, A SRR 2023 4E IR, AEE o R
I R R A BT AR S5, AR B AR S5 H OR AR A BT e 4 s A SR A 5 2 4
PRUL K N sy A R A R A BT 0 AR, 1A B I Rk 25 40 OR A TR A 5] 325 BUR MR AR L 250
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NG ARG 55 o BEE BT2R4R AR 117 3% 75 SR IR 386 0 DA K2 20214 LR 18I0 8 40 OR & E I BHE AR 2535
PRAF], JEERIBLARAL S M POES K . B F 202345 K, F 48 85 11 AR (048 (R R A~ 371.6712 78,
2021-2023F RIALR R AR 5 1K FH25.50%, Ho b BT LR R H1UN234.2140 70, 184 FBHE LR AR A
) o L 63.01%

BV R IR F 20184 RS AEWI B TSR AR ORI 55, JEIEHRAT BRDLAERE . H E SRR T 3R
ORISR, R R F A BURF R BT F & RAT Bom R ORS5 . BEAE T2 @R IOHE I, B g 4H Ok 55
ML PR G, BE20235E 0K, W B I 2840 (R B AL B H ORL 55 RN 2342140 7T, 2021 R K
97.88%. L ELILAN T H ORISR ORI, R AAES . (HEEE — BT 67 RAMETr “3553C”
S RINBCRATE B ICN, IRA BI AT R ST, B H AR ST ARRIG KR T, Wi 2 4H 0k
P B R 5 L DRk 55 AR SR i — 8 DL S5 B I 7 U 20234E K, W B #8 4H IR ELHE R BT 4H fRlk 55 %7
FUEPRBLAE, BR3FE EARVELONAA-Z 5, R ERPFRIEINAA.

i R 5 P DR B0 T 2 R 58 48 PR 5570 N BOR R AE GRS I T 37 A E ERME 55« 0T DR R 28 B A sl T
AP B BUR TR S5 HE N SR A2 P, AN B J AR A, 8 A g HR R L N T 37 44
TRAE %5 . X FBORMEARLR S, M 4R R R R P B /M, =2k ” FIeDNLAHET . DL
FE A A BRI B T, B S8R 1,00077 76, FE 51 NBURTH RS 2 HALE] . iZHLH] 2
HIWA 2 8 i S UL BT BRI B AR AR AU . LRl B R . BRAT L 7T AN T N RGBURT 430 1% 116 40%
(Horp: EZRER AR S &IH20%. B BUEHL10%. FREAYIAATIL10%)  30%. 20%. 10%F[LE
BIREAT R 740 . A 20234F A, 480 4 10 OR R He il B HHL R AR AN 132,792 06, Horh i 4 i 73 48 £
W55 RAUN91.18MLTT, 14 B IA] B Rl B 5 OR AR A ) 7 EE968.66%

HE B SR ORARRR BT HH OR0ll 55 BON TREFCUAH B TRk, 20 P A 1 ZON BT N E A folk, 52
B AT b st U BAREE, AR R BEH ORolk 55 R 82 N B, AR 20234 K (I 28 1H DR AR R B 4H LRl
FSRBUNA68ILTT, AR KA

R HEGEARLFZITREL (B 245m

IH 2023 4F 2022 4¢ 2021 48
4 HIE R R AR A 175.05 184.44 186.80
S R AR DR A 131.60 92.19 99.30
HIAR B IR AR 371.67 328.22 235.96
Horr, HERGHHORAR A 234.21 196.09 118.36

Vi) e R 5 L OR AR A 132.79 128.17 110.77

E| AR AR S 4.68 3.96 6.83
RlEE PR R ST R A 321.55 287.94 211.30
R BT HE R SRR BB EEL OO 431 4.34 2.80

PORRIR: HIEM s RS, Mg o R
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20234F A 240 (RACEE R AR S 1 K, 2021-20234F, 5 4BV 25 48 £ 24 SR CRACEE AL 43 301l 0. 7212
TG 1.54Tu2.20127C, ORI T AR BT ORTA H o 20234, # 18IM #848 (R 2 B (RAUEE R 82.73%,
B20214E ETFLSTANFH oy s, B ETHEBRAKT, @ OREARRAE X . #E 202345 K, WIEZEH IR
FUMREEEIAUA9.312 TG, RIMUEEFICR NT4.11%, (B35 EE LT R AR R, 5l
RIS . BRER20234E K, AR SRR B TUEAE S 5. HORGEHE S &, —RXGHER 5
GrINT.33127T 3.72447CAM0.8142 7T, FAIRKER & &1 811.85147T, [FIHHEK27.30%; k& E i
H9260.97%, SMRE HE SRS ER SR BBV, R fE R YRR KT

NN BB A AR, R SRR & EOR A S AT 0N, MR B B TR
R BB B 55 . A 20234 5K, B SRR R BB B R BTN 11,0512 78, JRIZ B N 1R
KR Ja X EL AR Aol A AT AL S35, SRR R X 8] 095.10-8.00%, e (AR IR BLAE FH XU 7T 45

R18 HEME AR EEM FHIE KB (BAL: 270)

IE 2023 4 2022 £ 2021 %
RSt i 101.28 90.01 90.26
TRmB4 42.35 36.55 28.19
R K 0 454 3.39 2.80
fEHIRIES 12.42 12.42 12.52
FoAth s 2452 17.80 33.26
AR B 11.05 13.53 2.00
RCE X & Renrs 85.10 74.70 75.45
=L ON 5.62 6.17 458
RN 5.54 5.36 413
R 2.20 1.08 1.03
i oaa S 2.75% 1.44% 1.65%
2R ORI 2.20 1.54 0.72
Bl xS 2.73% 2.37% 1.16%
AR v 2.05% 1.94% 1.84%
BRI E 74.11% 84.46% 83.26%
BT 260.97% 274.94% 199.64%

PRPRIR: HAE R AR 2021-2023 4 V1R &5 S H A SRR RIE AL, AEMS R

BUE20234F K, HAEW S HIRE 7 B ATUN101.2812 00, TEEMPT M S, BB, 7 1 RIIES.
FoA BRI TR B 20284 K, TR M B R WUN42.3544 70, o RIRHT . B Bl 45 55
XA AT BR A (K017 554470, BCREORBIUNG.5014 78,  CLitR0.964 Tei Bl % 17t ORIE <
KT O fE 9 12.4212 78, NAETT R SHORML 55 I 1) A AR AR AT S0 K DRAIE <G, Bl DR SR AH Otk 55 RIS ) 18
I, A ORUE G AR SEE N o 3 T 25 40 ORI A SRR 3 B0 5 IR W 3 5 S HL SR AR SRR
B 2023 R IK M 9245214 7T, &5 B AT EE B 0924.21%, oA BSGIROARRECR,  [BIYSCHS TA] AN
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BE TEOK, MBI AT A 5 . BB 58 o AR 2 0 ORI S 1 [E 5 YRR 7= i, IR B
T f R 8 X B I A R AT AL BE 6T, #2023 AR K I R AIN11.0512 70, RiHHRIEEHE S . &
1 FE PR RN 77 1 BN RAT AR R AR s, N %877 BN 5 FIVERAALL . AA+ZL i
DA stk At i 8 4E AR ) B E AR A B BOBEARL, IR 7 BN HA SR . B & 20234 K, 17
555 7 AT R RIS AR K LU 181 946.55%, 1 7 FITNZR % 7 2 R B3 77 Gl BT e SR 3K 11 LL A9
NT2.51%, 5= 5 0= A bR RIS EE SR L 927.16% .. =% 7= (5 LU AF & (Rl IR A
B LAY MIRE (BRI FC A SSCGR BRI T 8 B8 00 40 ORIV B = i s vk

BE 20234 K, I AR O FTN16.1912 70, HAP RIS RMES & AL S Al

RLATER 7> 581104070 LITALTEM2.7002 70 HABRAT FCH 78I 28 15 O35 BURF B fbolb 2 TRI R AT SRk
MFLE R <.

Sean TBCRIE BT, 20234F DIORH 18I 88 1 O A7 5 B IR [R] LU AT PIT i 4G, #8055 20234F K 7485.10
fe75, 20224 AR MK 13.92%, Hor St B A80.0014 70, AL R 4RI 40 ORAL AR TR
RBICRAEECONA.3L1%, FORAEEEBUR, RARB BRI K A1) .

R19 HEGEARBAMBRERL (B 2450

IE 2023 £ 2022 £ 2021 %
RN 5.54 5.36 4.13
LRI 0.02 0.75 0.35
SR LA ON 0.00 0.00 0.03
Ho Ak 5 e\ 0.05 0.05 0.06
BN AT 5.62 6.17 4,58
Eit A E 0.71 0.08 0.02

Ve 2023 4EA RIS RGP R MR OGN R, SRRV G IR IRIN K, B ORI ONE 8
gﬁ%ﬁ:ﬁ%%%ﬁﬁﬁMmeﬁﬁﬁﬁ%,¢E%ﬁ%@

B 53 5 A ORL 25T J JD BE IR, 6 A B 4R R HROR SR NSRS K, B IS Iy f B R
U5, 20234 SLHHH IR U NE.54147C, 2021-20234E 5 G H K3 )915.82%. (EFHLR YA KEIHEI T,
A SR A B AR DR BT U A R I N BRI KA HA . 2R LR S I DO B KA s ), A
H A HH R AR B U AR R R XA HE % & AR K M5B, 8 F I S HEOR 135 R IR 47
WK, 20234F IV FE B R SCHLIH FINE2.2012 70, 2021-20234F 5 G KA 4946.11%. 20234, H (I
FEAR LR W PR UM AR RN VPR I R4 N 2.30% /12.75%,  ERAR AR BTl K, (HI AT BHRACT

IR SRR R O BB AR N M SR B, SERR RN FE BT N RBUR . F B g2 O/ H 8T
Bf KA ORI, A EE GRS, T 7 W RHE R 8 BRI AR 35 AT I 4L D4
LS5, ERRARAV R TR A, 538 M7 (5 AR R B4 70 i A B A, FE BEATE AR 55T Je
7 TSR AT AR B AT N RBURF (R K 1 328+
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it W EERBR S 9s, KR S H RSO RO, H AR s ORI B B AR
ARBRFFRPUE K BB RS R BB HOAR, AR5 R R RIBOK . RN A 7o th o 2,
BEAE BN B A T IR BRI Rk S AORIG KR [, T8IV S48 DR K EL BRI BT R0l 55 R
Kl — € fDL S F R Ty B SRR A IRLZE T, RREARRMEE R, 2R f Rk
7 I AR LR A B < o PR OK

SIS esR BV E, HIE R E ARG HEIONAAT, R EONRE, “2080 A8 X 7 i
PRI AR OR SR AL R AUC S AN AT E T TUERIEIEOR, A RERTE T “20H8 AT IX £ 7 1S H K.

T, 4w

HRAR LA LRI B R FRIE G, AU SB AL THRBA T8 —, SR ARBH T ST Sk e A 4
A7 44 (AR AT KL . 2> RIS AR R T S Ak e it e ik e —, BORAE I H Bt & FaoR K i 55k
TVER, AR R TREE VO 55 RFSAERGR,  ARORBNRIRBAT Trfs, RIS N BN S5 T
FREESRASH AR T RUR I BRI SRR, BB ART & A ORI RE 0 1 7T o

g b, EMTEAERE A F GRS S GONAA, TR R, A “L9RSRFIX M 5
SO AAAA, FERF “20RNARHTIX 57 (5 IS ONAAL.
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WHEHHE (B 20 2023 4F 2022 4§ 2021 4¢
MR 6.41 1.68 6.63
R R 13.94 8.87 6.29
1718 235.26 219.59 215.31
Wah B E it 263.40 238.29 233.87
It 7€ Bt 7 1.86 1.77 1.84
B E =T 3.08 2.99 2.44
YRt 266.48 241.29 236.31
R R 1.15 1.00 1.29
INZRYISS 1.39 1.02 0.58
HoAth FLAT R 15.81 8.85 0.33
— AN B AER ) S i 28,57 15.48 6.58
wmEh &t 49.55 28.48 12.24
KR 26.37 18.69 26.91
LA £ 2 18.05 36.09 40.94
e A i a Tt 44.42 54.78 67.85
Hfii it 93.96 83.26 80.10
ey & 172.51 158.03 156.21
ERIZON 6.83 6.06 6.28
BV 2.04 1.97 1.96
FoAth 1.30 1.45 1.23
FE S 2.04 1.94 1.96
LB AR &I AT 5.68 6.49 -17.48
B ESN A I &R B A 0.01 -0.58 0.71
B VEDN AR B R -1.49 -10.86 20.98
W %1645 2023 4 2022 4E 2021 4¢
HEEMNE 15.53% 14.77% 14.89%
B AR 35.26% 34.51% 33.89%
R 55 S5 % 40.17% 23.26% 10.58%
45 B 55 E 0.21 0.10 0.83
EBITDA (fZ70) 2.17 2.01 2.03
EBITDA F| 2 fr A % 0.47 0.41 0.46
FORLSRIR: A F] 2021-2023 FEH TR Y, EMTAEE
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HRZS TN U

AR T I BEUR)

100.00%

A 4

HRZR T A R SR AT R A W

100.00%

\ 4

AT I FF AR W 5 B 424 7
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AT LR EMBEA  FREA EEWS

AR AR BRIl A PR A =) 0.50 100% Bl
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Iz FEMFHERTEARK

FRAR TR HHEAR

BEER % CENVYON-ENERAD 1EION <100%

AT B A 557 A >100%

L4 6 45 L P42 7 1 5 5%

B 4o et ﬂ%?‘éﬁi&ﬁ fﬁﬁﬁﬁﬁﬁjﬁﬁﬂﬁﬁwﬂ&%#&wﬂﬁz%—klﬁﬁ% HH R 7 T S A+ A I
ST AR I

EBITDA LA+ NIV 55 3l T R U S H + e BE P AT IH S A AT RE . AR AR

EBITDA Fi| 2554
RS
KIS

55

BRI+ R 7 47 1A+ T8 T 9 7 e+ S AR 4 21
EBITDA/ (it A 55 3% FHOFILE S+ BEAL R RS D
LA B+ AT S0+ 1 4 P9 B ST F) A0 3 A7 5 + L At A0 £52 55 R A 00
R B+ A 55+ AL 5 97 58 + L At B3 52 55 4 00

RIS+ K55
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(e AR TR
— PRI B RS Bk X

kel X

G155 w AR, BA AR
i w et Rm, HEARERK.
s A tEiim, HA KRB,
BBB 55wt — i, mARE—K.
BB 45 A ER, B XK.
B G155 w MG, BARNKE.
ccc 45 2 MR, HBARRRE.
cc 5155 2 A TEARAR, 3L AR =
C 145 TCIER BIIE

TE: Br AAAZL, CCCZt (5% BURSRZSN, S MEMSFEAT " = FF S AT, Fomms & sk T A% 40

T B NG RS MOE X

] & X

AAA PR R IR, AN ZAFIG IR, B2 KRG
AA EILR S TR VAR, ZAFIGETFRE AR, ELREIRAE.
A PEIRAR S5 e R, B ARG TR, 324 RSB,
BBB PR RE I — M, ARG TFIRE MR, LR — .

BB BEICR SR IIESS, ARG IRR, H4 )R .

B IR 55 IR T BOR R T R A TP, B2 MR &
ccc PGS B e AR KIS T R AT A TR, B2 RS &

cC TEAG =B B A AT SRAS R D, BN IE L 55

C NS g

VE: R AAAZL, CCCHt (B) DAFHGtAh, §—MaMSEG A« “— TSt il Fommk s iE T A%,
= RSN AR DL 5 e X

il %X

aaa FEANB SNSRI 0L T, 20655 MR T B 5, FEAA AR LT AT, HL A

aa FEANFE RN SRR LT, B 6SS HIRE IR, ZAMAT TR REMAR, EL KRR,

a FEAE EEHMRRFIRSCRF T DL T, RAIE G55 BE IR, 5 AR AT BN, 20 XS AR

bbb FEARE BINBRFIR SR IR, RIS — M, AT TFHERNEOR, LR — B

bb FEANTESMBIFIARSIFF G DL T, ARIE 655 RE S, ARG IR, SN R . \
b FEAEEAMBIFIRSIRF G DL T, AL 655 R TR T R AP V50 58, A XSRS - q
cee FEAFEJEAMBRFIARSIRF I DU T, 230055 (K B JT B BE MO T R IR B3R B, 32 U A 1]
cc FEAR BN, FER B AR PTIRAG R BN, FEARABELRAUEREIE (155 - /
c FEAH MRS R L T, ARERRIR 55

VE: WRaaaft, cccft (£ UFEGSN, G MEMSLATH " «— R ST R, Fomuk m o (T A%,
VU REEER S KE X

RE xE X

1Em FAAERIR R, RRAR AT RESR T
FE TEOLREE, ARREHERKBAZE.
i AFAEARI R, RRAE I SFHT BEFEAIR.
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