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PART I 

ITEM 1.  BUSINESS 

Overview 

 

Products and Services 
 

 

Highly Performant Primary Storage Software and Systems  
Myriad All-Flash Software-Defined Storage: 

StorNext Hybrid Flash/Disk File Storage Software: 

Unified Surveillance Platform Software

Highly Efficient Cost-per-Terabyte Secondary Storage Software and Systems  
ActiveScale Object Storage Software: 

DXi Backup Appliances

Scalar Tape Storage

CatDV Asset Management Software
 

 
Devices and Media

 
Global Support and Services, and Warranty 



 

 

 

 
 
Research and Development 
 

 

Sales and Distribution Channels 
 
Product Sales Channels 
 

 
OEM Relationships 
 

 
Customers 
 



 

 

 
 
Competition 
 

 

 

Manufacturing and Supply Chain 
 

 

Intellectual Property and Technology 
 



 

Note 11: Commitments and Contingencies

Segment Information 
 

Item 7. Management’s Discussion and 
Analysis of Financial Condition and Results of Operations

Note 2: Revenue Note 4: Balance Sheet Information

Item 1A. Risk Factors.
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,
,

,

Human Capital 
 



 

 
Work Environment

 
Culture of Excellence, Accountability, and Innovation 
 

 
Talent Development  
 

 
Available Information 
 

 

 



 

ITEM 1A. RISK FACTORS
 
Before investing in any of our securities, you should carefully consider the risks and uncertainties described below, 
together with all other information in this Annual Report. The risks and uncertainties described below could 
materially and adversely affect our business, operating results, revenue, financial condition, liquidity, market share 
or competitive position, and consequently, the value of our securities.  
 
Risks Related to Our Supply Chain, Customers and Sales Strategy 

Cost increases, supply disruptions, or raw material shortages, including in single source components, 
could harm our business. 

 

We outsource our component supply, manufacturing, and service repair operations to third parties. Our 
business, financial condition, and operating results could face material adverse impacts if we cannot obtain 
parts, products, and services in a cost effective and timely manner that meets our customers’ expectations. 

 

Sole source of product supply 

 

 

Cost and purchase commitments and processes 

 



 

 

 

 

 

Financial condition and stability 

 

Quality and supplier conduct 

 

As a result of our global manufacturing and sales operations, we are subject to a variety of risks related to 
our business outside of the U.S., any of which could, individually or in the aggregate, have a material 
adverse effect on our business. 

 



 

 

We rely on indirect sales channels to market and sell our branded products. The loss of or deterioration in 
our relationship with one or more of our resellers or distributors, or our inability to establish new indirect 
sales channels to drive growth of our branded revenue, could negatively affect our operating results. 

 

Because we rely heavily on channel partners to market and sell our products, if one or more of them were 
to experience a significant deterioration in its financial condition or its relationship with us, this could 
disrupt our product distribution and reduce our revenue, which could materially and adversely affect our 
business, financial condition, and operating results. 



 

 

A certain percentage of our sales are to a few customers, some of which are also competitors, and these 
customers generally have no minimum or long-term purchase commitments. The loss of, or a significant 
reduction in demand from, one or more key customers could materially and adversely affect our business, 
financial condition and results of operations. 

 

 

 

 

The U.S. federal government is an important customer, and our business may be materially and adversely 
harmed by changes in government purchasing activity. 

 

Risks Related to Our Operating Results, Financial Condition, or Stock Price 

We continue to face risks related to inflation, economic uncertainty, and slow economic growth. 



 

 

Our stock price has experienced significant volatility in the past, and continued volatility may cause our 
common stock trading price to remain volatile or decline. 

 

 

We are not in compliance with the Nasdaq Global Market’s continued listing standards, and if we do not 
regain compliance, we will be delisted from Nasdaq.
 



 

We may be unable to attract and retain key talent necessary to effectively meet our business objectives. 

Our quarterly operating results have fluctuated significantly, and past results should not be used to predict 
future performance. 

 

Our operating results depend on continuing and increasing market acceptance of our existing products and 
on new product introductions, which may be unsuccessful, in which case our business, financial condition 
and results of operations may be materially and adversely affected. 

 



 

 

 

We derive significant revenue from products incorporating tape technology. Our future operating results 
depend in part on continued market acceptance and use of tape products; in the past, decreases in the tape 
products market have materially and adversely impacted our business, financial condition and operating 
results.  

 

 

A significant decline in our media royalty or branded software revenues could materially and adversely 
affect our business, financial condition and operating results. 

 

Risks Related to Our Indebtedness 

We have significant indebtedness, which imposes upon us debt service obligations, and our term loan and 
revolving credit facilities contain various operating and financial covenants that limit our discretion in 
operating our business. If we are unable to generate sufficient cash flows from operations and overall 
operating results to meet these debt obligations or remain in compliance with the covenants, our business, 
financial condition and operating results could be materially and adversely affected. 



 

Part II, Item 7. Management’s Discussion and Analysis of 
Financial Condition and Results of Operations  

 

 

 

 

We must maintain compliance with the terms of our existing credit facilities or receive a waiver for any non-
compliance. The failure to do so could have a material adverse effect on our ability to finance our ongoing 
operations and we may not be able to find an alternative lending source if a default occurs. 



 

 

 

 

Risks Related to Our Business and Industry 

If we do not successfully manage the changes that we have made and may continue to make to our 
business model, infrastructure, and management, our business could be disrupted, and that could 
adversely impact our operating results and financial condition. 

 

 



 

We have taken considerable steps towards reducing our cost structure. The steps we have taken may not 
reduce our cost structure to a level appropriate in relation to our future sales and therefore, these cost 
reductions may be insufficient to achieve profitability. 

 

 

The failure to successfully integrate future acquired businesses, products or technologies could harm our 
business, financial condition, and operating results. 

 

A cybersecurity breach could adversely affect our ability to conduct our business, harm our reputation, 
expose us to significant liability, or otherwise damage our financial results. 

 



 

 

If our products fail to meet our or our customers’ specifications for quality and reliability, we may face 
liability and reputational or financial harm which may adversely impact our operating results and our 
competitive position may suffer. 

 

 

 

Competition is intense in the data storage and protection market in which we operate. 

 

 



 

 

Risks Related to Intellectual Property 

Some of our products contain licensed, third-party technology that provides important product 
functionality and features. The loss or inability to obtain any such license could have a material adverse 
effect on our business. 

 

Third-party intellectual property infringement claims could result in substantial liability and significant 
costs, and, as a result, our business, financial condition and results of operations may be materially and 
adversely affected. 

 

If we fail to protect our intellectual property or if others use our proprietary technology without 
authorization, our competitive position may suffer. 

 

 



 

We license certain of our software under “open source” licenses. Because of the characteristics of open 
source software licenses, it may be relatively easy for competitors, some of whom have greater resources 
than we have, to enter our markets and compete with us. In addition, our failure to comply with the terms of 
open source licenses could have a material adverse effect on our competitive position and financial results. 

 

 

 

Risks Related to Regulatory Matters 

We are subject to many laws and regulations, and violation of or changes in those requirements could 
materially and adversely affect our business. 

 

Our actual or perceived failure to adequately protect personally identifiable information could adversely 
affect our business, financial condition, and operating results. 



 

 

Risks Related to Being a Public Company 

We incur significant costs as a result of operating as a public company, and our management devotes 
substantial time to complying with public company regulations. 

 

 

We have restated certain of our prior consolidated financial statements, which has resulted in unanticipated 
costs and may lead to additional risks and uncertainties, including loss of investor confidence and negative 
impacts on our stock price. 

 

 

We have identified material weaknesses in our internal control over financial reporting, which could, if not 
properly remediated, result in additional material misstatements in our interim or annual consolidated 



 

financial statements, could impair our ability to produce accurate and timely financial statements and could 
adversely affect investor confidence in our financial reports, which could negatively affect our business. 

Item 9A. Controls and Procedures  

Item 9A. Controls and Procedures

 

 

General Risk Factors

We face risks related to health epidemics which could have a material adverse effect on our business and 
results of operations. 

 

 

We are exposed to fluctuations in foreign currency exchange rates, and an adverse change in foreign 
currency exchange rates relative to our position in such currencies could have a material adverse impact 
on our business, financial condition and results of operations. 



 

 

If the future outcomes related to the estimates used in recording tax liabilities to various taxing authorities 
result in higher tax liabilities than estimated, then we would have to record tax charges, which could be 
material. 

 

 

Anti-takeover provisions contained in our amended and restated certificate of incorporation and amended 
and restated bylaws, as well as provisions of Delaware law, could impair a takeover attempt. 

 

 



 

ITEM 1B. UNRESOLVED STAFF COMMENTS 

Item 1C. CYBERSECURITY. 
 
Risk Management and Strategy 
 

“Item 1A Risk Factors—
Risks Related to our Business and Industry—A cybersecurity breach could adversely affect our ability to conduct 
our business, harm our reputation, expose us to significant liability or otherwise damage our financial results.” 

Governance 
 



 

ITEM 2. PROPERTIES 

ITEM 3. LEGAL PROCEEDINGS 

“Financial Statements and Supplementary Data—Note 11: Commitments and Contingencies.”

ITEM 4.  MINE SAFETY DISCLOSURE 
 



 

 

PART II 

ITEM 5.  MARKET FOR REGISTRANT’S COMMON EQUITY, RELATED STOCKHOLDER MATTERS AND 
ISSUER PURCHASES OF EQUITY SECURITIES 

 
Market Information 
 

Holders of Record, and Dividends 
 

Dividends 
 

Item 7. Management’s Discussion and Analysis of Financial Condition and 
Results of Operations Note 5: Debt

Recent Sales of Unregistered Securities 

Issuer Purchases of Equity Securities 



 

Stock Performance Graph 

 



 

ITEM 6. [RESERVED] 



 

ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF 
OPERATIONS 

 
The following discussion gives effects to the restatement of our consolidated financial statements for the fiscal years 
ended March 31, 2023 and 2022, discussed in Note 14 to the consolidated financial statements of this Annual 
Report. and should be read together with our consolidated financial statements, the accompanying notes, and other 
information included in this Annual Report. In particular, the risk factors contained in Item 1A may reflect trends, 
demands, commitments, events, or uncertainties that could materially impact our results of operations and liquidity 
and capital resources. Our fiscal year ends on March 31 of each calendar year. "Fiscal 2024" in this Annual Report 
refers to the fiscal year ended March 31, 2024. 
 
The following discussion contains forward-looking statements, such as statements regarding anticipated impacts on 
our business, our future operating results and financial position, our business strategy and plans, our market growth 
and trends, and our objectives for future operations. Please see "Note Regarding Forward-Looking Statements" for 
more information about relying on these forward-looking statements.  
 
Overview and Highlights 
 

 
Restatement 
 

Note 14: Restatement of Previously Issued Financial Statements
Item 8. Financial Statements and 

Supplementary Data

Note 15: Quarterly Financial Summary (Unaudited)
 Item 8. Financial Statements and Supplementary Data

 
 
 
 

 



 

RESULTS OF OPERATIONS 

 Year Ended March 31, 
 2024  2023  2022 

  Restated Restated 
      

     
      

      
      

      
      

      
      

      
      

      
      

      
      

      
      

 Year Ended March 31, 
 2024  2023  2022 

      
      

      
      

      

   

 
Comparison of the Years Ended March 31, 2024 and 2023 (restated) 
 
Revenue 
 Year Ended March 31,     

 2024  
% of 

revenue  2023  
% of 

revenue  $ Change  % Change 
     Restated       

            
            

            
            



 

Gross Profit and Margin 

 Year Ended March 31,     
 

2024  
Gross 

margin %  2023  
Gross 

margin %  $ Change  
Basis point 

change 
     Restated       

            
            

            
            



 

Operating expenses 

 Year Ended March 31,     
 

2024  
% of 

revenue  2023  
% of 

revenue  $ Change  % Change 
     Restated       

            
            
            

            
            

 

Other expense, net 

 Year Ended March 31,     
 

2024  
% of 

revenue  2023  
% of 

revenue  $ Change  % Change 
     Restated       

            

Interest expense 

 Year Ended March 31,     
 

2024  
% of 

revenue  2023  
% of 

revenue  $ Change  % Change 
     Restated       

            



 

Warrant liabilities 

 Year Ended March 31,     
 

2024  
% of 

revenue  2023  
% of 

revenue  $ Change  % Change 
     Restated       

            

Loss on debt extinguishment, net 

 Year Ended March 31,     
 

2024  
% of 

revenue  2023  
% of 

revenue  $ Change  % Change 
     Restated       

            

Income tax provision 

 Year Ended March 31,     
 

2024  
% of 

revenue  2023  
% of 

revenue  $ Change  % Change 
     Restated       

            

Comparison of the Years Ended March 31, 2023 and 2022 

 
Revenue 
 Year Ended March 31,     

 2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
 Restated    Restated       

            
            

            
            



 

Gross Profit and Margin 

 Year Ended March 31,     
 

2023  
Gross 

margin %  2022  
Gross 

margin %  $ Change  
Basis point 

change 
 Restated    Restated       

            
            

            
            



 

Operating expenses 

 Year Ended March 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
 Restated Restated       

            
            
            

            
            

Other expense, net 

 Year Ended March 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
 Restated    Restated       

            

Interest expense 

 Year Ended March 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
 Restated    Restated       

            

Warrant liabilities 

 Year Ended March 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
 Restated    Restated       

            



 

Loss on debt extinguishment, net 

 Year Ended March 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
 Restated    Restated       

            

Income tax provision 

 Year Ended March 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
 Restated    Restated       

            

Comparison of the Three Months Ended December 31, 2023 and 2022  

 
Revenue 
 Three Months Ended December 31,     

 
2023  

% of 
revenue  2022  

% of 
revenue  $ Change  % Change 

            
            

            
            



 

 

Gross Profit and Margin 

 Three Months Ended December 31,     
 

2023  
Gross 

margin %  2022  
Gross 

margin %  $ Change  
Basis point 

change 
            

            
            

            

 

Operating Expenses 

 Three Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

            
            

            
            



 

 

Other Income (Expense) 

 Three Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Interest Expense 

 Three Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Loss on Debt Extinguishment 

 

Income Taxes 

 Three Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            



 

Comparison of the Nine Months Ended December 31, 2023 and 2022  

 

Revenue 

 Nine Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

            
            

            
 

Gross Profit and Margin 

 Nine Months Ended December 31,     
 

2023  
Gross 

margin %  2022  
Gross 

margin %  $ Change  
Basis point 

change 
            

            
            

            



 

Operating expenses 

 Nine Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

            
            

            
            

 

Other Income (Expense) 

 Nine Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Interest expense 

 Nine Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            



 

Loss on debt extinguishment 

 Nine Months Ended December 31,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Income Taxes 
 Nine Months Ended December 31,     

 
2023  

% of 
revenue  2022  

% of 
revenue  $ Change  % Change 

            

Comparison of the Three Months Ended September 30, 2023 and 2022  

 

Revenue 

 Three Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

            
            

            
 



 

 

Gross Profit and Margin 

 Three Months Ended September 30,     
 

2023  
Gross 

margin %  2022  
Gross 

margin %  $ Change  
Basis point 

change 
            

            
            

            

 

Operating Expenses 

 Three Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

            
            

            
            



 

Other Income (Expense) 

 Three Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Interest Expense 

 Three Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Loss on Debt Extinguishment 

Income Taxes 

 Three Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Comparison of the Six Months Ended September 30, 2023 and 2022  

 

Revenue 

 Six Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

            
            

            
 



 

 

Gross Profit and Margin 

 Six Months Ended September 30,     
 

2023  
Gross 

margin %  2022  
Gross 

margin %  $ Change  
Basis point 

change 
            

            
            

            

 



 

Operating expenses 

 Six Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

            
            

            
            

 

Other Income (Expense) 

 Six Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Interest expense 

 Six Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Loss on debt extinguishment 

 Six Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            



 

Income Taxes 

 Six Months Ended September 30,     
 

2023  
% of 

revenue  2022  
% of 

revenue  $ Change  % Change 
            

Liquidity and Capital Resources 
 

 

 

Note 5: Debt

Note 
1: Description of Business and Significant Accounting Policies—Going Concern

 

 Item 1A. Risk Factors.
 
Registration Rights Agreement 



 

 

 

Cash Flows 
 

 Year Ended March 31, 
( in thousands) 2024  2023 
    

    
    

    
    

    
    

 
Net Cash Used in Operating Activities 
 

 

 

Net Cash Used in Investing Activities 
 

Net Cash Provided by Financing Activities 
 

Commitments and Contingencies 



 

Note 11: Commitments and Contingencies

Contractual Obligations 
 

 Payments Due by Period 

 Total  1 year or less  1 – 3 Years  3 –5 Years  
More than 

5 years 
         
         
         

          

Off-Balance Sheet Arrangements 
 

CRITICAL ACCOUNTING ESTIMATES AND POLICIES 

Note 1: Description of Business and 
Significant Accounting Policies

Revenue Recognition  



 

 

Income Taxes 
 

Note 10: Income Taxes

Inventories 
 
Manufacturing Inventories 
 



 

Service Parts Inventories 
 

Business Acquisitions, Goodwill and Acquisition-Related Intangible Assets 
 

Warrant Accounting 

Distinguishing Liabilities from Equity (“Topic 
480”) Derivatives and Hedging (“Topic 815”)

 

Recently Issued and Adopted Accounting Pronouncements 
 



 

Note 1: Description of Business and Significant 
Accounting Policies

ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK 

Interest Rate Risk 
 

Note 5: Debt

Foreign Exchange Risk 
 

 



 

ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA 

INDEX TO CONSOLIDATED FINANCIAL STATEMENTS 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

Opinion on the financial statements 

Going concern

 

Basis for opinion 

Critical audit matter



 

Determination of Standalone Selling Price
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Opinions on the Financial Statements

Restatement of Previously Issued Financial Statements
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QUANTUM CORPORATION 

CONSOLIDATED BALANCE SHEETS 
(in thousands, except per share amounts) 

 March 31, 
 2024  2023  2022 
   Restated  Restated 
Assets      

      
      

      

     
      

      
      

      
      

      
      

      
      

      
      

      
Liabilities and Stockholders’ Deficit 

      
      

      
      

      
    

      
      
      

      
     

      
      
      

      
      

Stockholders’ deficit      
      

     
      

     
      

      
      

      
      

The accompanying notes are an integral part of these consolidated financial statements. 



 

 
QUANTUM CORPORATION 

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (LOSS) 
(in thousands, except per share amounts) 

 
 

 Year Ended March 31, 
 2024  2023  2022 
   Restated  Restated 

      
      

      
      

      
      

      
      

      
      

      
      

      
      

      
      

      
      

      
      

      
      

      
      

      
     
    

     
      

      
      

      
      

The accompanying notes are an integral part of these consolidated financial statements. 

 



 

 
QUANTUM CORPORATION 

CONSOLIDATED STATEMENTS OF CASH FLOWS 
(in thousands) 

 Year Ended March 31, 
 2024  2023  2022 
   Restated  Restated 
Operating activities      

    
  

     
     

     
     

     
     

    
     

   
     

     
     

     
     
     

     
     

     
     

    
Investing activities   

     
     

    
Financing activities   

     
     

     
     

     
     

     
     

     
     

Supplemental disclosure of cash flow information 
     

     
   

     
     

     
     

 
     

     
     

The accompanying notes are an integral part of these consolidated financial statements. 



 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ DEFICIT 

(in thousands) 

 Common Stock  
Additional 

Paid-in Capital 
 

Accumulated 
Deficit 

 Accumulated 
Other 

Comprehensive 
Loss 

 Total 
Stockholders' 

Deficit  Shares  Amount     
Balances as restated, March 31, 2021*            

            
            

            
            

            
            

Restated, March 31, 2022            
            

            
            
            
            

            
            

Restated, March 31, 2023            
            

            
            

            
            

March 31, 2024            



 

INDEX TO NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

  Page 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 1: DESCRIPTION OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES 

Description of Business 

Basis of Presentation 

Going Concern 
 



 

 

Note 13: Subsequent Events

Note 5: Debt

Restatement of Previously Issued Consolidated Financial Statements 

Note 14: Restatement of Previously Issued Financial Statements.

Use of Estimates 

Cash and Cash Equivalents 

 
Restricted Cash 
 



 

 

Accounts Receivable and Allowance for Credit Losses 

Fair Value of Financial Instruments 

Manufacturing Inventories 

Service Parts Inventories 

Property and Equipment 

 
 

  
  
  

  
 



 

 

Business Combinations 
 

Goodwill 
 

Purchased Intangible Assets 
 

Impairment of Long-Lived Assets 

Operating Leases 
 



 

 

Revenue Recognition 
 

 
Product Revenue 
 

Service and Subscription Revenue 
 



 

 

Royalty Revenue 
 

Deferred Revenue 
 

 
Significant Judgments 
 

 

Stand-alone selling price 
 

 

Variable consideration 
 

 
Costs of Obtaining Contracts with Customers 



 

 

Cost of Service and Subscription Revenue 

Research and Development Costs 

Internal-use Software Costs 
 

Advertising Expense 

Shipping and Handling Fees 

Restructuring Reserves 

Foreign Currency Translation  



 

 

Warrant Accounting 

, Distinguishing 
Liabilities from Equity Derivatives and Hedging

 

Income Taxes
 

Income Taxes,

Asset Retirement Obligations 
 



 

 

Warranty Expense 
 

Debt Issuance Costs 
 

Stock-Based Compensation 
 

Concentration of Credit Risk 
 

 

Segment Reporting 
 



 

 

 For the year ended March 31, 
 2024  2023  2022 

     
      

      

Defined Contribution Plan 

 

Recent Accounting Pronouncements Not Yet Adopted 

 

Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures

 

Income Taxes (Topic 740): Improvements to Income Tax 
Disclosures



 

 

NOTE 2: REVENUE 

 Year Ended March 31,   
 2024  %  2023  %  2022  % 
     Restated    Restated   
Americas1            

            
            

            
            
EMEA            

            
            

            
            
APAC            

            
            

            
            
Consolidated            

            
            

           
            

Revenue by Solution 

 Year Ended March 31,   
 2024  %  2023  %  2022  % 
     As restated    As restated   

            
            

            
            
            

           

 
Contract Balances 
 

 



 

 

  March 31, 2024 
   

   
 

  March 31, 2023 
  As Restated 

   
   

 

  March 31, 2022 
  As Restated 

   
   

 
Remaining Performance Obligations 
 

 

  Current  
Non-

Current  Total 
       

 

 

 Deferred revenue by period 

 Total  1 year or less  1 – 3 Years  3 year or greater 
        

        
        

 

NOTE 3: BUSINESS ACQUISITIONS 

Pivot3 

 



 

 

   
   

   
 

  Amount Estimated Useful Life 
    

   
    

    
    

    
    

 

EnCloudEn 

NOTE 4: BALANCE SHEET INFORMATION  

Manufacturing inventories March 31, 
 2024  2023  2022 

      
      

      
      

Service inventories March 31, 
 2024  2023  2022 

      
      

      



 

 

 
Property and equipment, net March 31, 
 2024  2023  2022 

      
      

      
      

      
      

 

 
 

Intangibles, net  March 31, 2024  March 31, 2023  March 31, 2022 

  Gross  

Accumul
ated 

Amortizat
ion  Net  Gross  

Accumul
ated 

Amortizat
ion  Net  Gross  

Accumul
ated 

Amortizat
ion  Net 

                   
                  

                   
 

 

 

Fiscal year ending   Estimated future amortization expense 
   

   
   

 
   
Goodwill  Amount 

   
   

   
   

   
 

Other long-term assets March 31, 
 2024  2023  2022 

      
      

      
      

      
      



 

 

 

Other accrued liabilities March 31, 
 2024  2023  2022 

     
     
     
     
     

      
     

      

 

 Year Ended March 31, 
 2024  2023  2022 

      
      

      
      

      

NOTE 5: DEBT        

 

 Year Ended March 31, 
  2024  2023  2022 

      
      

      
     

      
(1) 

 



 

 

 

Note 1: Description of Business and Significant Accounting Policies—Going Concern

 

Note 8: 
Common Stock



 

 

 

 

 

Note 
1: Description of Business and Significant Accounting Policies—Going Concern

 



 

 

 

NOTE 6: LEASES 

  Year Ended March 31, 
Operating leases   2024 2023 2022 

       
       

       
       

       

  Year Ended March 31, 
Lease expense  2024  2023  2022 

       
       

       
       

Maturity of Lease Liabilities  Operating Leases 
   
   
   
   
   

   
   
   

   
 

Lease Term and Discount Rate  March 31, 
  2024  2023  2022 

       
       

 



 

 

NOTE 7: RESTRUCTURING CHARGES  

 
Severance and 

benefits  Total 
    

    
    

    
    

    
    

    
    

    

NOTE 8: COMMON STOCK 

 

Common Stock Rights Offering 

 

Long-Term Incentive Plan 

 

 

2021 Inducement Plan

 



 

 

 

Employee Stock Purchase Plan 

 

 March 31, 
 2024  2023  2022 

      
      

      

 

Expected Life
 

Volatility
 

Risk-Free Rate
 

Dividend Yield
 

 Year Ended March 31, 
 2024  2023  2022 

      
    

    
      

    
 



 

 

Performance Stock Units 

Weighted-Average  2024  2023  2022 
       

       
       
       

 

 Shares  

Weighted-
Average 

Grant Date 
Fair Value per 

Share 
    

    
    

    
    

 

 
Restricted Stock Units 
 



 

 

 Shares  

Weighted-
Average 

Grant Date 
Fair Value per 

Share 
    

    
    

    
    

 

Compensation Expense 

 Year Ended March 31, 
 2024  2023  2022 

      
      

      
      

      
 

 Year Ended March 31, 
 2024  2023  2022 

      
      

      
      

Warrants 



 

 

  
December 2018 

Warrants  June 2020 Warrants  June 2023 Warrants 
March 31, 2024:       

       
       

       
       

March 31, 2023:       
       

      
      
     

March 31, 2022:       
       

      
      
      

 Earnings per share (Topic 260) ; Distinguishing liabilities from equity 
(Topic 480); Derivatives and hedging (Topic 718) )



 

 

 
December 2018 

Warrants  June 2020 
Warrants  June 2023 

Warrants  Total 
March 31, 2024:        

    
     

     
March 31, 2023: 

    
     

     
March 31, 2022: 

    
     

     

Balance at March 31, 2021 $ 78,267  
  

Balance at March 31, 2022 $ 18,237  
  

Balance at March 31, 2023 $ 7,989  
  

  
Balance at March 31, 2024 $ 4,046  
 

Registration Rights Agreements 

NOTE 9: NET INCOME (LOSS) PER SHARE  



 

 

Equity Instruments Outstanding 

 Year Ended March 31, 
 2024  2023  2022 
   As Restated  As Restated 
Numerator:      

    
      

    
      
 
Denominator: 

    
 

    
    

      
    
    

 Year Ended March 31, 
 2024  2023  2022 

      
      

      
      

 



 

 

NOTE 10: INCOME TAXES 

 Year Ended March 31, 
 2024  2023  2022 
   As Restated  As Restated 

      
      

      

 Year Ended March 31, 
 2024  2023  2022 
   As Restated  As Restated 

      
      

      
      

      
      

      
      

      
      

      

 For the year ended March 31, 
 2024  2023  2022 
   As Restated  As Restated 

      
      

      
      

      
      

      
      

      
      

      
      

      



 

 

 As of March 31, 
 2024  2023  2022 
   As Restated  As Restated 

      
      

      
      

      
      

      
      

      
      

      
      

      
      

      
      
      

      
      

      
 

 For the year ended March 31, 
 2024  2023  2022 
   As restated  As restated 

      
      

      
      

      
      

 



 

 

NOTE 11: COMMITMENTS AND CONTINGENCIES  

Commitments to Purchase Inventory 

Leases 

 
Note 6: Leases

Legal Proceedings  

Realtime Data Matter 



 

 

Arrow Electronics Matter 
 

NOTE 12: FAIR VALUE OF FINANCIAL INSTRUMENTS 

Fair Value Measurement

Note 8: Common Stock

Note 8: Common Stock

 



 

 

  March 31, 
  2024  2023  2022 
  Carrying Value  Fair Value  Carrying Value  Fair Value  Carrying Value  Fair Value 

             
             

NOTE 13: SUBSEQUENT EVENTS 

Debt Amendments 

 
Term Debt Prepayment 
 

 

 

NOTE 14: RESTATEMENT OF PREVIOUSLY ISSUED FINANCIAL STATEMENTS  

Note 1: Description of Business and Significant Accounting Policies,

Application of Topic 606 related to standalone selling price



 

 

Application of Topic 815 related to classification of outstanding warrants

 

 

 

 

 

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 March 31, 2023 

 
As previously 

reported  
Restatement 
adjustments  Reference  As restated 

Assets        
        

        
        

      
        

        
        

        
        

        
        

        
        

        
        

        
Liabilities and Stockholders’ Deficit 

        
        

        
        

        
        

        
        

        
        

        
        
        

        
        
Stockholders’ deficit        

        
       

        
       

        
        

        
        

        
 



 

 

QUANTUM CORPORATION 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 March 31, 2022 

 
As previously 

reported  
Restatement 
adjustments  Reference  As restated 

Assets        
        

        
        

       
        

        
        

        
        

        
        

       
       

        
        

        
Liabilities and Stockholders’ Deficit 

        
        

        
        

        
        

        
        

        
       

        
        
        

        
        
Stockholders’ deficit        

        
       

        
       

        
        

        
        

        
 



 

 

 
QUANTUM CORPORATION 

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS 
(in thousands, except per share amounts) 

 
 Year Ended March 31, 2023 

 
As previously 

reported  
Restatement 
adjustments  Reference  As restated 

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
      

        
        

        
        

     
        

        
        

        

        
    

        
        

        
        

        

 

 



 

 

 
QUANTUM CORPORATION 

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS 
(in thousands, except per share amounts) 

 Year Ended March 31, 2022 

 
As previously 

reported  
Restatement 
adjustments  Reference  As restated 

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
        

        
    

        
        

        
        

 

 



 

 

 
QUANTUM CORPORATION 

CONSOLIDATED STATEMENTS OF CASH FLOWS 
(in thousands) 

 Year Ended March 31, 2023 

 
As previously 

reported  
Restatement 
adjustments  Reference  As restated 

Operating activities        
      

       
       

       
       

       
       

       
       

       
       

       
       

       
       
       

       
      

      
       

Investing activities        
       

       
       

Financing activities        
       

       
       
       

       
       

       
       

        
       

        
       

        
Supplemental disclosure of cash flow information 

        
        

       
        

        
        

        
        

        
 

        
        

        
 



 

 

 
QUANTUM CORPORATION 

CONSOLIDATED STATEMENTS OF CASH FLOWS 
(in thousands) 

 Year Ended March 31, 2022 

 
As previously 

reported  
Restatement 
adjustments  Reference  As adjusted 

Operating activities        
      

      
      

      
      

      
      

     
       

      
      

      
      

      
      
      
       

       
       

      
      

       
Investing activities        

       
       

       
Financing activities        

       
       

       
       

      
        

       
        

       
        

Supplemental disclosure of cash flow information 
        

        
       

        
        

 
       

       
        

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ DEFICIT 

(in thousands) 
 

    Common Stock  
Additional 

Paid-in Capital 
 

Accumulated 
Deficit 

 Accumulated 
Other 

Comprehensive 
Loss 

 Total 
Stockholders' 

Deficit   Reference  Shares  Amount     
As previously reported               
Balance, March 31, 2022         

               
               

               
               
               

               
               

               
               

Balance, March 31, 2023              
Adjustments               
March 31, 2022               

               
March 31, 2023         
As restated              
March 31, 2022               

              
              

              
             
             

              
              

March 31, 2023             

 

 

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ DEFICIT 

(in thousands) 
 

    Common Stock  
Additional 

Paid-in Capital 
 

Accumulated 
Deficit 

 Accumulated 
Other 

Comprehensive 
Loss 

 Total 
Stockholders' 

Deficit   Reference  Shares  Amount     
As previously reported               
Balance, March 31, 2021         

               
               

               
               

               
               

Balance, March 31, 2022              
Adjustments               
March 31, 2021               

               
March 31, 2022          
As restated               
March 31, 2021               

               
              

               
               

             
             

March 31, 2022              
 
 
 
 
 
 
 
 



 

 

NOTE 15: QUARTERLY FINANCIAL SUMMARY (Unaudited) 

Application of Topic 606 related to standalone selling price

Application of Topic 815 related to classification of outstanding warrants

Summarized Financial Items 

 FY 2024 
  March 31  December 31  September 30  June 30 
        As restated 

        
       

       
       

       
       

      
 

  FY 2023 
  March 31  December 31  September 30  June 30 
  As restated  As restated  As restated  As restated 

         
       

       
       

       
       

      
      

 
Quarterly Financial Summary 



 

 

 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 FY 2024 
 December 31 September 30 June 30 
     As restated 
Assets    

    
      

      
     

      
      

      
      

      
    

      
      

      
      

      
      

Liabilities and Stockholders’ Deficit 
    

      
      

      
      

    
      

      
      

      
      

      
      

      
   

Stockholders’ deficit    
    

     
    

     
      

      
      

      
      

 



 

 

 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 FY 2023 
 December 31 September 30 June 30 
 As restated  As restated  As restated 
Assets    

    
      

      
     

      
      

      
      

      
    

      
      

      
      

      
      

Liabilities and Stockholders’ Deficit 
    

      
      

      
      

      
      
      

      
      

      
      
      

      
   

Stockholders’ deficit    
    

     
   

     
      

      
      

      
      

 



 

 

 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 June 30, 2023 

 
As 

previously 
reported  

Restatemen
t 

adjustments  Reference  As restated 
Assets      

      
       

       
      

       
       

       
       

        
      

       
       

       
       

       
        

Liabilities and Stockholders’ Deficit 
      

       
       

       
       

    
       

       
        

       
       

       
       

        
     

Stockholders’ deficit      
      

      
    

       
       

       
       

       
        

 



 

 

 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 December 31, 2022 

 
As 

previously 
reported  

Restatemen
t 

adjustments  Reference  As restated 
Assets      

      
       

       
      

       
       

       
       

        
      

       
       

       
       

       
       

Liabilities and Stockholders’ Deficit 
      

       
    

       
      

       
       
        

       
       

       
       
       

        
     

Stockholders’ deficit      
      

      
     

       
       

       
       

        
        

 



 

 

 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 September 30, 2022 

 
As 

previously 
reported  

Restatemen
t 

adjustments  Reference  As restated 
Assets      

      
       

       
      

       
       

       
       

        
     

       
       

       
       

       
        

Liabilities and Stockholders’ Deficit 
      

       
       

       
       

       
       
        

       
       

       
       
       

        
    

Stockholders’ deficit     
     

      
    

       
       

       
       

        
        

 



 

 

 
CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

 June 30, 2022 

 
As 

previously 
reported  

Restatemen
t 

adjustments  Reference  As restated 
Assets      

      
       

       
      

       
       

       
       

        
     

       
       

       
       

       
        

Liabilities and Stockholders’ Deficit 
     

       
       

       
       

       
       
        

       
       

       
       
       

        
    

Stockholders’ deficit     
     

       
    

       
       

       
       

        
        

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS 

(in thousands, except per share amounts) 
 

 FY 2024 
 3 Months Ended  9 Months Ended  3 Months Ended  6 Months Ended  3 Months Ended 
 December 31  September 30  June 30 
         As restated 

          
         

         
         

          
       

         
         

          
          

          
         

         
         

         
          

          
         

         
          

        
         

          

          
          

         
          

     
          

          
          

 

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (LOSS) 

(in thousands, except per share amounts) 
 

 FY 2023 

 3 Months Ended  9 Months Ended  3 Months Ended  6 Months Ended  3 Months Ended 
 December 31  September 30  June 30 
 As restated  As restated  As restated  As restated  As restated 

          
          

          
          

          
          

          
          

          
          

          
          

          
          

          
          

          
          

          
          

          
          

          
          

          
          

          

          

          

          
          

          
          

          

 

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS 

(in thousands, except per share amounts) 
 

 Three Months Ended 
  6/30/2023 

  
As previously 

reported  Adjustments  Reference  As restated 
         

        
        

       
         

      
        

        
         

         
      

        
        
        

        
         

         
        

        
        

        
        

         
         

         
    

        
    

         
         

        
         

 

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (LOSS) 

(in thousands, except per share amounts) 
 

 Three Months Ended 
 12/31/2022 

 
As previously 

reported  Adjustments  Reference  As restated 
        

       
       

      
       

    
      

      
       

       
    

      
      
      

      
       

       
      

      
       
       

       
        

        
        

       
        

        
        

       
        

 

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS 

(in thousands, except per share amounts) 
 

 Three Months Ended 
 9/30/2022  6/30/2022 

 
As 

previously 
reported  

Adjustment
s  

Refer
ence  As restated  

As 
previously 
reported  Adjustment

s  
Refer
ence  As restated 

                
              

              
             

               
            

             
             

                
                

                
             

                

                
             

                
               

             
             

                

                

                
              

                
        

                
                

             

                

                

                

                
                

                

                

                
 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS 

(in thousands, except per share amounts) 
 

 FY 2023 
 Nine Months Ended  Six Months Ended 
 December 31  September 30 

 
As 

previously 
reported  

Adjustment
s  

Refer
ence  As restated  

As 
previously 
reported  Adjustment

s  
Refer
ence  As restated 

                
              

              
            

              
          

             
             

              
              

          
             

             
             

             
              

              
            

            
              

              
                
                

                
         

                
                

            

                

                

                
                

                
                

                
                

 

 



 

 

 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(in thousands) 

 9 months ended  6 months ended  3 months ended 

 12/31/2023  9/30/2023  6/30/2023 
     As restated 
Operating activities      

    
     

    
    

     
    

     
     

    
      

    
    

    
    
    
    

    
    

    
    

     
Investing activities      

    
     

Financing activities      
    

    
    
    

    
      

    
      

    
      

Supplemental disclosure of cash flow information 
    

    
      

    
    

    
    

 
    

    
      

 



 

 

 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(in thousands) 

 9 months ended 6 months ended 3 months ended 
 12/31/2022  9/30/2022  6/30/2022 
 As restated  As restated  As restated 
Operating activities      

     
     

      
      

      
      

      
      

      
      

      
      

      
      

      
      
      
      

      
      

      
      

     
Investing activities      

      
      

     
Financing activities      

      
      

      
      

      
      

      
      

      
      

Supplemental disclosure of cash flow information 
      

      
   

      
      

      
      

 
      

      
      

 



 

 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(in thousands) 

 Three Months Ended June 30, 2023 

 
As previously 

reported  
Restatement 
adjustments  

Referenc
e  As restated 

Operating activities        
      

       
       

       
       

       
       

       
       

       
       

     
       

       
       

       
       
       
       

       
       

       
       

       
Investing activities        

       
       

Financing activities        
       

       
       
       

       
        

       
        

       
        

Supplemental disclosure of cash flow information 
       

       
    

       
       

       
       

 
       

       
        

 



 

 

 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(in thousands) 

 Nine Months Ended December 31, 2022 

 
As previously 

reported  
Restatement 
adjustments  

Referenc
e  As restated 

Operating activities        
      

       
      

      
      

      
      

       
      

      
      

      
      

      
      
       

       
       

       
       

       
Investing activities        

       
       

       
Financing activities        

       
       

       
       

       
        

       
        

       
        

Supplemental disclosure of cash flow information 
       

       
    

       
       

       
       

       
 

       
       

        
 



 

 

 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(in thousands) 

 Six Months Ended September 30, 2022 

 
As previously 

reported  
Restatement 
adjustments  

Referenc
e  As restated 

Operating activities        
      

       
      

      
      

      
      

      
       

      
      

      
      

      
      
      
       

       
       

       
       

       
Investing activities        

       
       

       
Financing activities        

       
       

       
       

       
        

       
        

       
        

Supplemental disclosure of cash flow information 
       

       
    

       
       

       
       

       
 

       
       

        
 



 

 

 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(in thousands) 

 Three Months Ended June 30, 2022 

 
As previously 

reported  
Restatement 
adjustments  

Referenc
e  As restated 

Operating activities        
      

       
      

      
     

      
      

      
       

      
      

      
      

      
      

      
      
      
       

       
       

       
       

       
Investing activities        

       
       

       
Financing activities        

       
       

       
       

       
       

       
       

        
       

        
       

        
Supplemental disclosure of cash flow information 

       
       

       
       

       
       

       
       

 
       

       
        

 



 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ DEFICIT 

(in thousands) 
 

  Common Stock  
Additional 

Paid-in Capital 

 
Accumulated 

Deficit 

 Accumulated 
Other 

Comprehensive 
Loss 

 Total 
Stockholders' 

Deficit Three Months Ended  Shares  Amount     
             

             
             

             
             

 



 

 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ DEFICIT 

(in thousands) 
 

  Common Stock  
Additional 

Paid-in Capital 

 
Accumulated 

Deficit 

 Accumulated 
Other 

Comprehensive 
Loss 

 Total 
Stockholders' 

Deficit Three Months Ended  Shares  Amount     
             

             
             

             
             

             
             

             
 

Six Months Ended             
             

           —    
             

             
             

             
             

 
 
 
 

 
 
 



 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ DEFICIT 

(in thousands) 
 
 
 

  Common Stock  
Additional 

Paid-in Capital 

 
Accumulated 

Deficit 

 Accumulated 
Other 

Comprehensive 
Loss 

 Total 
Stockholders' 

Deficit Three Months Ended  Shares  Amount     
             

             
             

             
             

             
             

 

Nine Months Ended             
             

           —    
             

             
             

             
             

 
 

 
 



 

QUANTUM CORPORATION 
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ DEFICIT 

(in thousands) 
 

  Common Stock  
Additional 

Paid-in Capital 

 
Accumulated 

Deficit 

 Accumulated 
Other 

Comprehensive 
Loss 

 Total 
Stockholders' 

Deficit Three Months Ended  Shares  Amount     
             

             
             

             
             

             
             

             
             

             
             

             
             

 



 

 

ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL 
DISCLOSURE 

 

ITEM 9A. CONTROLS AND PROCEDURES 

Limitations on Effectiveness of Controls and Procedures 
 

Evaluation of Disclosure Controls and Procedures

 

Management's Annual Report on Internal Control over Financial Reporting 

Internal Control—Integrated Framework (2013)

 

 



 

 

Remediation Plan

 

 
Changes in Internal Controls over Financial Reporting

ITEM 9B. OTHER INFORMATION 

 

 

ITEM 9C. DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT INSPECTIONS 

 

 



 

 

PART III 

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE 

 

 

ITEM 11. EXECUTIVE COMPENSATION 

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED      
STOCKHOLDER MATTERS 

 

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE 
 

ITEM 14. PRINCIPAL ACCOUNTING FEES AND SERVICES 

 



 

 

PART IV 

ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES 

 
 

 
 

 
 

 

    Incorporated by Reference   
Exhibit 
Number  Exhibit Description  Form  Filing Date  Exhibit  

Filed or 
Furnished 
Herewith 

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
        

 

 
  

 
 

 
 

 
 

 

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 

  

 

 

 

 

 

  
 

  
 

 
 

 
 

  
 

  
     

  
 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

  
 
 

 
 

 
  



 

 

    Incorporated by Reference   
Exhibit 
Number  Exhibit Description  Form  Filing Date  Exhibit  

Filed or 
Furnished 
Herewith 

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  



 

 

    Incorporated by Reference   
Exhibit 
Number  Exhibit Description  Form  Filing Date  Exhibit  

Filed or 
Furnished 
Herewith 

 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
          
 

  
 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

          
 

         
          
          

 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  

 

 

 

 

 

  
 

  
 

 
 

 
 

  



 

 

    Incorporated by Reference   
Exhibit 
Number  Exhibit Description  Form  Filing Date  Exhibit  

Filed or 
Furnished 
Herewith 

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

 
  

 
 

 
 

 
  

        
 

        
 

          
          
          
          
          
          
 

        
 

 
        

 

 
        

 

 
        

 

           

  
 

       
 

 
 

 
       

 

  
 

       
 

 
 

 
       

 

  
 

       
 

 
         

 

 



 

 

ITEM 16. FORM 10-K SUMMARY 



 

 

 

SIGNATURES 

   Quantum Corporation  
     
     
     
     
     
 

 

POWER OF ATTORNEY 

Signature  Title 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   


