


















































































2024 1 1 3 31



2024 1 1 3 31

1 - 3

4 - 5

6

7

8

9 - 39









- 4 -

2024 3 31

2024 2023
3 31 12 31

1 6,457,288.56 8,500,353.22
69,724.08 -

108,151.76 143,018.12
65,605.15 121,365.85

2 8,775,664.97 9,166,245.85_____________ _____________
15,476,434.52 17,930,983.04_____________ _____________

3 426,196,911.10 429,147,982.99
4 141,190.09 172,023.04
5 962,816.89 1,181,450.54_____________ _____________

427,300,918.08 430,501,456.57_____________ _____________

442,777,352.60 448,432,439.61_____________ __________________________ _____________





- 6 -

2024 1 1 3 31

2024 1 1
3 31

14 4,522,652.61

15 3,605,951.64
16 921,752.24

241,934.70
346,354.90

17 3,265,804.86
3,286,470.99

21,724.78_____________
(3,859,145.73)

407,413.64_____________
(3,451,732.09)

18 -_____________

(3,451,732.09)_____________

-_____________

(3,451,732.09)_____________ _____________
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2024 1 1 3 31

2024 1 1
3 31

6,330,845.11
44,557.00____________

6,375,402.11____________
1,137,359.72

5,105.13
3,417,643.58____________
4,560,108.43____________

19(1) 1,815,293.68____________

142,474.23____________
142,474.23____________

(142,474.23)____________

428,746.66
3,287,137.45____________
3,715,884.11____________

(3,715,884.11)____________
-____________

19(2) (2,043,064.66)
8,500,353.22____________
6,457,288.56____________ ____________



- 8 -

2024 1 1 3 31

( )

2024 1 1 90,000,000.00 80,000,000.00 1,460,329.32 (3,169,865.01) 168,290,464.31_____________ ____________ ___________ ____________ _____________

( ) - - - (3,451,732.09) (3,451,732.09)_____________ ____________ ___________ ____________ _____________

2024 3 31 90,000,000.00 80,000,000.00 1,460,329.32 (6,621,597.10) 164,838,732.22_____________ ____________ ___________ ____________ __________________________ ____________ ___________ ____________ _____________
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2024 1 1 3 31

( )
( ) 2017 12 1

50 10,000,000.00

2018 10 ( )
170,000,000.00

2018 12 10,000,000.00
100,000,000.00

170,000,000.00
90,000,000.00 80,000,000.00

2019 9 80% Tianjin Ninghe Holdings II
Limited Tianjin Ninghe Holdings II Limited 80,000,000.00

80% 20,000,000.00 20%
10

 (
)

Tianjin Ninghe Holdings II Limited

2024 3
31 2024 1 1 2024 3 31

2024 1 1 2024 3 31

2024 3 31
28,026,990.36 Tianjin Ninghe Holdings II Limited

12
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1.

1 1 12 31

2.

3.

4.

5.
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-

5. -

5.1
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- 12 -

-

5. -

5.1 -



-
2024 1 1 3 31

- 13 -

-

5. -

5.1 -
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- 14 -

-

5. -

-

(1)
(2)
(3)
(4)

(5)
(6)
(7)
(8)

(9)
(10)
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- 15 -

-

5. -

-

(1)
(2)
(3)

(4)
(5)
(6)
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- 16 -

-

5. -

-
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- 17 -

-

5. -
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-

5. -

-

-

-
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- 19 -

-

5. -

-

-
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2024 1 1 3 31

- 20 -

-

5. -

-

6.

5% 40 2.38%
5% 40 2.38%
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2024 1 1 3 31

- 21 -

-

7.

5% 5 19.00%
5% 5 19.00%

8.

9.
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- 22 -

-

9. -

10.

(1) (2)
(3)

5
( )

( )
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2024 1 1 3 31

- 23 -

-

10. -

( )

( )

13

10.1

( )

10.2

(1)
(2) (3)
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- 24 -

-

11.

12.

12.1.

( )
( )

12.2.
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2024 1 1 3 31

- 25 -

-

12. -

12.2. -

12.3.

13.

13.1

13.1.1

13.1.2



-
2024 1 1 3 31

- 26 -

-

13. -

13.1 -

13.1.2 -

13.1.2.1

13.1.3

-

6
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2024 1 1 3 31

- 27 -

-

- -

25%
9%
6%
7%
3%
2%

1.5 /
/ 70% 12%/1.2%

1.

2024 2023
3 31 12 31

6,457,288.56 8,500,353.22____________ ________________________ ____________



-
2024 1 1 3 31

- 28 -

-

2.

2024 2023
3 31 12 31

8,603,839.00 9,134,512.47
171,825.97 31,733.38______________ ______________

8,775,664.97 9,166,245.85______________ ____________________________ ______________

3.

2024 1 1 2024 3 31 362,221,001.49 134,801,634.97 497,022,636.46

/
2024 1 1 49,465,805.37 18,408,848.10 67,874,653.47

2,150,687.19 800,384.70 2,951,071.89
2024 3 31 51,616,492.56 19,209,232.80 70,825,725.36

2024 1 1 312,755,196.12 116,392,786.87 429,147,982.99

2024 3 31 310,604,508.93 115,592,402.17 426,196,911.10

2024 3 31
8



-
2024 1 1 3 31

- 29 -

-

4.

2024 1 1 2024 3 31 687,141.07 68,683.75 755,824.82

2024 1 1 518,552.22 65,249.56 583,801.78
30,832.95 - 30,832.95

2024 3 31 549,385.17 65,249.56 614,634.73

2024 1 1 168,588.85 3,434.19 172,023.04

2024 3 31 137,755.90 3,434.19 141,190.09

5.

2024 2023
3 31 12 31

939,202.69 1,156,524.44
23,614.20 24,926.10____________ ____________

962,816.89 1,181,450.54____________ ________________________ ____________

6.

2024 2023
3 31 12 31

396,899.59 397,566.05
8,151,734.54 11,747,304.82____________ ____________
8,548,634.13 12,144,870.87____________ ________________________ ____________



-
2024 1 1 3 31

- 30 -

-

6. -

(1)

2024 2023
3 31 12 31

4,830,429.58 8,236,450.02
3,021,394.22 3,244,089.68

 ( (4)) 299,910.74 266,765.12____________ ____________
8,151,734.54 11,747,304.82____________ ________________________ ____________

7.

2024 2023
3 31 12 31

-  ( (3)(b)) 8,782,560.00 8,782,560.00______________ ____________________________ ______________

8.

2024 2023
3 31 12 31

 ( ) 255,345,786.32 255,774,532.98
____________ _____________

____________ _________________________ _____________

2019 9 23
330,000,000.00 5 LPR+0.887%

2019 11 21 2029 10 25
( 3)

2024 3 31 255,345,786.32
20,910,590.82 5.087%



-
2024 1 1 3 31

- 31 -

-

9. /

(1)

2024 2023 2024 2023
3 31 12 31 3 31 12 31

- 5,213.67 - 1,303.42_____________ _____________ ____________ _________________________ _____________ ____________ ____________

2024 2023 2024 2023
3 31 12 31 3 31 12 31

- 5,213.67 - 1,303.42_____________ _____________ ____________ _________________________ _____________ ____________ ____________

(2)

2024 2023
3 31 12 31

- -
- -___________ _______________________ ____________

10.

100,000,000.00 2024 3 31
90,000,000.00

2023 12 31
2024 3 31

%

Tianjin Ninghe Holdings II Limited 72,000,000.00 80.00
18,000,000.00 20.00
90,000,000.00 100.00
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2024 1 1 3 31

- 32 -

-

11.

2023 12 31
2024 3 31

12.

2023 12 31
2024 3 31

10% 50%

13.
2024 2023

3 31 12 31

 ( ) (3,169,865.01) 13,933,730.65
/ (3,451,732.09) (17,103,595.66)_____________ _____________
/ (6,621,597.10) (3,169,865.01)_____________ __________________________ _____________

14.

2024 1 1
3 31

4,522,652.61____________ ________________________



-
2024 1 1 3 31

- 33 -

-

15.

2024 1 1
3 31

/ 2,951,071.89
621,163.74
33,716.01____________

3,605,951.64____________ ________________________

16.

2024 1 1
3 31

837,527.42
79,119.69
5,105.13___________

921,752.24___________ ______________________

17.
2024 1 1

3 31

3,286,470.99
(21,724.78)

1,058.65___________
3,265,804.86___________ _______________________



-
2024 1 1 3 31

- 34 -

-

18.
2024 1 1

3 31

-
-____________
-____________ ________________________

2024 1 1
3 31

(3,451,732.09)
25% (862,933.02)

862,933.02_____________
-_____________ _____________

2024
3 31

380,430.51
33,373,638.78
33,754,069.29

2024
3 31

2027 11,909,790.03
2028 18,397,760.84
2029 3,066,087.91

33,373,638.78



-
2024 1 1 3 31

- 35 -

-

19.
2024 1 1

3 31

(1)
(3,451,732.09)

2,951,071.89
30,832.95

243,246.60
3,286,470.99

411,483.86
(1,656,080.52)_____________

1,815,293.68_____________ __________________________
(2)

6,457,288.56
8,500,353.22_____________

(2,043,064.66)_____________ _____________

20.

2024 1 1 3 31 4,522,652.61 (2023
1 1 12 31 19,181,024.18 )

2024 3 31 2023 12 31

2024 2023
3 31 12 31

1 12,300 13,135
2 4,547 7,426
3 388 775_____________ _________________________ _____________
( ) 17,235 21,336____________ _____________ _____________



-
2024 1 1 3 31

- 36 -

(1)

% %
Tianjin Ninghe Holdings I Limited 80.00 80.00
Tianjin Ninghe Holdings II Limited 80.00 80.00

(2)

(3)

(a)

2024 1 1
3 31

177,375.00____________ ____________
61,165.20____________ ____________
25,017.53____________ ____________

(b) ( )

2023
12 31

2024
3 31

Tianjin Ninghe Holdings I Limited 8,782,560.00 - 8,782,560.00

2023 8 23 Tianjin Ninghe Holdings I Ltd
Tianjin Ninghe Holdings I Ltd 10,000,000.00

12 2024 3 31
8,782,560.00 1



-
2024 1 1 3 31

- 37 -

-

(4)

2024 2023
3 31 12 31

533,207.50 536,477.50____________ ________________________ ____________
299,910.74 266,765.12____________ ________________________ ____________
130,188.98 122,528.98____________ ________________________ ____________

1.

1.1

1.1.1.



-
2024 1 1 3 31

- 38 -

-

1. -

1.1 -

1.1.2. -

(
8) 2024 3 31

2024 3 31 2023 12 31

- 0.20%-1.35% 6,457,288.56 0.20%-1.35% 8,500,353.22
- 5.087% (255,345,786.32) 5.087% (255,774,532.98)

(248,888,497.76) (247,274,179.76)

2024 1 1
3 31

2023 1 1
12 31

10 (255,345.79) (255,345.79) (255,774.53) (255,774.53)
10 255,345.79 255,345.79 255,774.53 255,774.53

1.2

2024 3 31



-
2024 1 1 3 31

- 39 -

-

1. -

1.3

2024 3
31 28,026,990.36

Tianjin Ninghe Holdings II Ltd 12

1 1 5 5

1,428,336.71 - -
8,548,634.13 - -
8,782,560.00 - -

33,187,704.64 167,955,610.34 100,009,612.39
51,947,235.48 167,955,610.34 100,009,612.39

1.

2.

* *   * * * *




