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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Famous Tech International Holdings Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their knowledge and belief: (1) the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any
statement in this report misleading, and (3) all opinions expressed in this report have been arrived at after due and careful consideration and
are founded on bases and assumptions that are fair and reasonable.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED
HARSHEER-KREEZ

The board of Directors (the “Board”) of Famous Tech International Holdings ~&RIBEIEIERAER AT ((EAAT) BEET ((EET)) M
Limited (the “Company”) is pleased to announce the unaudited condensed  AAfR ZATREMBAL GidsIAERE)) HE—
consolidated results of the Company and its subsidiaries (collectively referred  ZZ—PUENB =+ HIEANEBN AL EZGHEES %
to as the “Group”) for the six months ended 30 June 2024, together with %% &R - T~ = FRHANREEZILREFTUT ¢
the comparative unaudited figures for the corresponding period in 2023, as

follows:
For the six months ended 30 June 2024 HEZZ-NFESA=+HIEEA
(Expressed in Hong Kong dollars) M ETTHT)
2024 2023
—EE =
Note HK$’000 HK$'000
B 5% FHET FHExT
Revenue A 4 62,942 43,500
Cost of sales tHE A (30,664) (13,175)
Gross profit EF 32,278 30,325
Other income and other gains and HEa AU R Bt 5 (B518) »
(losses), net pEEECE] 5 2,575 (1,509)
(Provision for)/reversal of impairment B 5 KREMEWRIE
loss on trade and other receivables RIEEE @) #E (478) 814
Selling and administrative expenses HERITHMAS (32,177) (31,010)
Profit/(loss) from operations RN (5518) 2,198 (1,380)
Finance costs BB A 6(a) (28) (40)
Profit/(loss) before tax PR EEA S (B518) 6 2,170 (1,420)
Income tax expense Friginex 7 (778) 617)
Profit/(loss) for the period ASHARSEF) (B538) 1,392 (2,037)
Attributable to: MTFALRE,:
Owners of the Company KABEB A 191 (2,951)
Non-controlling interests JEEREw 1,201 914
1,392 (2,037)
Earnings/(loss) per share (HK cents) SREAN(B58) GBL) 8
Basic HA 0.04 0.66)
Diluted s 0.04 066)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME - UNAUDITED
MAGAHEaRAMEZERER - RESZ

For the six months ended 30 June 2024 HEZZTMFA=1THI/NMES
(Expressed in Hong Kong dollars) BTN
2024 2023
—E-ME =
HK$’000 HK$’'000
THET FHET
Profit/(loss) for the period AHARDEA (E548) 1,392 (2,037)
Other comprehensive income for the FHEEMZEmKE -
period:
ltems that may be reclassified to profit or loss: o EF 7 EEE B m VB
Exchange differences on translation of REBINEE AT
financial statements of overseas subsidiaries B RRZERER 31 41
Items that will not be reclassified to profit or loss: T EEN D EERmAVER
Fair value changes of equity instruments BEEEMEEmBREUAAFEBEYR
at fair value through other comprehensive income (B EME2EmlE
(“FVTOCI”) MAFEESER)
MR AT ENA T EBEES (13) (40)
Other comprehensive income for the AHRE MBI NRRIE
period, net of tax 18 1
Total comprehensive income for the period AEIB 2 mUK R 48 EE 1,410 (2,036)
Attributable to: WAL :
Owners of the Company EN/NCIEZ T DN 209 (2,950)
Non-controlling interests JEPERG R 1,201 914
1,410 (2,036)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MASSHMBRRIR - KEERX

As at 30 June 2024 N _E_MERB=+H
(Expressed in Hong Kong dollars) BTN
30 June 31 December
2024 2023
ZETE ZE=HF
ANA=+H +ZA=+—H
HK$’000 HK$’000
FHET FHET
Note (Unaudited) (Audited)
B 5 (REEZ) (IR E/1Z)
Non-current assets ERHEE
Property, plant and equipment ME-BEREE 7 10
Right-of-use assets FEREEE 11 608 857
Goodwiill e 42,525 42,525
Intangible assets BmEEE 111,307 109,588
Financial assets at FVTOCI EEmEMEEmEURFEE
TR EREE 12 1,000 1,013
155,447 153,993
Current assets RENEE
Inventories 78 24 13
Trade and other receivables 85 R EAMEWIE 13 36,052 11,744
Financial assets at fair value through FHimiBm A FEEYER
profit or loss (‘FVTPL”) (MEBEHURTFEETIER)
NEmMmEE 14 24,786 23,125
Tax recoverable A UREIRIE - 95
Pledged bank deposits BIERIRITER 637 634
Cash and cash equivalents RBERIREZHEY 58,909 83,342
120,408 118,953
Current liabilities mEaE
Trade and other payables B REMEMNRIE 15 8,843 7,562
Contract liabilities aHEaE 642 786
Lease liabilities HEaR& 595 592
Current tax liabilities ERREESRE 26,972 26,363
37,052 35,303
Net current assets RBEERE 83,356 83,650
Total assets less current liabilities BEHERTBEE 238,803 237,643
Non-current liabilities EmEEE
Lease liabilities HEaEA 37 287
Deferred tax liabilities RIERIBEE 18,082 18,082
18,119 18,369
NET ASSETS BERE 220,684 219,274
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MASSHMBERRIR - KREER

RIZWEA=+H

As at 30 June 2024

(Expressed in Hong Kong dollars) BTN
30 June 31 December
2024 2023
ZETE TEBC=4F
ANA=+H +ZHA=+—H
HK$’000 HK$’000
FHET FHET
Note (Unaudited) (Audited)
B 5 (REEIZ) (IR E/1Z)
Capital and reserves B K #E
Share capital [IZN 16 4,444 4,444
Reserves HB 17 176,630 176,421
Equity attributable to owners of the KABV R ANEEER
Company 181,074 180,865
Non-controlling interests JEVERR M 2 39,610 38,409
TOTAL EQUITY RS 220,684 219,274
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - UNAUDITED

AR S

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

EmE8HR-KEEEX

BECT S/ A=THIENER
CLETAIm)

Attributable to owners of the Company

LG PN
Investment Non-
Share Share Contributed ~ Exchange revaluation Accumulated controlling Total
capital premium surplus reserve reserve losses Total interests equity
REEf

Bx  RGEE BERS  EREE s RHER @t FRRER EEL S

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

FHET TER TAR TER TR TER TAR TR TR

At 1 January 2023 RZB-=F-F-A 4,444 517,181 992,154 (51) (2,337)  (1,307,111) 204,280 41,585 245,365

(Loss)/profit for the period FHE (58 /55 - - - - - (2.951) (2.951) 914 (2,037)
Other comprehensive income FHEEM ARG

for the period - - - 4 (40) - 1 - 1
Total comprehensive income FHBZANELE

for the period = = 5 4 (40 (2,951) 2,950) 914 2,036)

Dividends paid to non-controlling interests Bk IEEREZRE - - - - = = = (2,628) (2,628)

Changes in equity for the period FHEERED - - - - - - - (2,628) (2,628)

At 30 June 2023 RZB-=&£XE=+H 4444 517181 992,154 (10) 03T (1310062 201,330 30,871 241,201

At 1 January 2024 RoB-mE—FE-A 4444 517,181 992,154 (24) (2364 (1,330,526 180,865 38400 219274

Profit for the Period HERERR = = = - - 191 191 1,201 1,392
Other comprehensive income FEBEMRENR

for the Period - - - 31 (13) - 18 - 18
Total comprehensive income rHBZANELE

for the Period - - - 31 (13) 191 209 1,201 1,410

Cancellation of share premium and HERNABIBETEMHRE

transfer to contributed surplus (note 17)  (Fff3E17) - (517,181) 517,181 - - - - - -

Changes in equity for the Period il g - [617,181) 517,181 - - - - - -

At 30 June 2024 RIZZMERA=1H 4,444 - 1,509,335 7 (2,377)  (1,330,335) 181,074 39,610 220,684
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS - UNAUDITED
MER-KEER

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

MRGRS

H&

BECTUE/A=THIENER
CLETTAIm)

Six months ended 30 June

BENA=THLXER

2024 2023
—E_NE —ET=F
HK$’000 HK$’000
TET FET
Net cash (used in)/generated from KR FrA) /FrSIRE 35 (3,683) 36,965
operating activities
Net cash used in investing activities KRETHFARE (20,458) (20,778)
Net cash used in financing activities MEEHFTAIRE FE (323) (563)
Net (decrease)/increase in cash and ReERRSEEY (R EINFEE (24,464) 15,624
cash equivalents
Effect of foreign exchange rate changes RIS —E s 31 68
Cash and cash equivalents at 1 January R—B—HNBREAIREEEY 83,342 70,592
Cash and cash equivalents at 30 June RAB=+tHNRERIBEEEY 58,909 86,284
Analysis of cash and cash equivalents: RE&RFEEZBEYSH !
Cash and bank balances R& MIRTTARR 58,909 86,284
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

BECT S/ A=THIENER
CLETAIm)

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued
in Bermuda on 9 January 2014 (Bermuda time). The registered office
of the Company is at Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda. The principal place of business of the Company in
Hong Kong is located at Room 1204-05, 12/F.,, Centre Point, 181-185
Gloucester Road, Wanchai, Hong Kong.

The Company’s shares are listed on GEM of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”). The principal activity of the
Company is investment holding. The Group is principally engaged
in (i) research, development and distribution of personal computer
performance software, anti-virus software, mobile phone applications
and toolbar advertisement; (i) operation of a business-to-customer
online sales platform and the business-to-business product trading;
(iii) securities investment; and (iv) provision of corporate management
solutions and information technology (“I.T.”) contract services during the
six months ended 30 June 2024 (“Period”).

This unaudited condensed consolidated interim financial information of
the Company for the Period is presented in thousands of units of Hong
Kong Dollars (“HK$’000”), unless otherwise stated. Hong Kong dollars
(“HK$”) is the Company’s functional and the Group’s presentation
currency.

BASIS OF PREPARATION

These unaudited condensed consolidated interim financial statements
of the Company have been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the “HKICPA”),
the accounting principles generally accepted in Hong Kong, and the
applicable disclosures required by the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (“GEM Listing Rules”).

The Group’s 2024 interim unaudited condensed consolidated financial
statements should be read in conjunction with its annual audited
consolidated financial statements for the year ended 31 December
2023 and have been prepared under the historical cost convention,
except for certain financial instruments that are measured at fair
values. The principal accounting policies (including the significant
judgements made by management in applying the Group’s accounting
policies and the key sources of elimination uncertainty) and methods
of computation used in the preparation of these unaudited condensed
consolidated financial statements are consistent with those used in the
annual audited consolidated financial statements for the year ended 31
December 2023 except for the new and revised Hong Kong Financial
Reporting Standards, amendments and interpretations (“new and
revised HKFRSs”) issued by the HKICPA that are adopted for the first
time for the Period.

HEERZRERAT PHRERS 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
M RR4R S MBS BRI

For the six months ended 30 June 2024 BETZTMHEA=THINER

(Expressed in Hong Kong dollars) BTN
ADOPTION OF NEW AND REVISED HONG KONG 3. AT RRESTEAMBIREZER

FINANCIAL REPORTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2024. Hong
Kong Financial Reporting Standards (“HKFRSs”) comprise Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards,
and Interpretations. The adoption of these new and revised HKFRSs
did not result in significant changes to the Group’s accounting policies,
presentation of the Group’s unaudited condensed consolidated financial
statements and amounts reported for the current and prior accounting
periods.

The Group has not early applied new and revised HKFRSs that have
been issued but are not yet effective for the financial period beginning
on 1 January 2024. The Directors anticipate that the new and revised
HKFRSs will be adopted in the Group’s unaudited condensed
consolidated financial statements when they become effective. The
Group is in the process of assessing, where applicable, the potential
effect of all the new and revised HKFRSs that will be effective in
future periods but is not yet in a position to state whether these new
and revised HKFRSs would have a material impact on its results of
operations and financial position.

REVENUE

Revenue from contracts with customers by service line for the periods is
as follows:

REPERN > AEBERMFAEREBEIA
SEMNMIT RGBT EBMBREER ZF
MEI RAEST R B AEREXHER BN -F
THFE-RB—BRENAEEESRHEN B
BUHREER (SEMBREER) SFEEHE
MHBREE BEBEERIREE WIS
el RISESIE RV BREER MR BN AER
B EER AEERCEZBBREEYBREZ
ERRAPERBEEHHBERSBFLIREKR

AEBTEEFEAEEMEBHRN S MF
—A—HRBNY BB RGBT
B BHREER - EETEH M REEITER
AR EER GRS LM EARE B ARE
BEZERGREYHFRERB -AEREE TG
(558 FR) Fir B i 1S AR SR R B AE B RO 3 T e £ 4
SIEBMBREENNEEIFE  BHRER
BREM RAETT BB BREERNGEHEK
BRERMBRBHRERLE -

WA

HANZRBEEDHNERSQRANT !

Six months ended 30 June

BEAA=ZTHLAER

2024 2023
—EE =
HK$’000 HK$'000
TET FHET
(Unaudited) (Unaudited)
(REEEIZ) (K& EZ)
Revenue from contracts with customers REBMFEREERE155%
within the scope of HKFRS 15 HEANTESOBA
Sales of computer and mobile phone HEBKABE EEN UK TAR
software and toolbar advertisement B 36,091 36,163
Provision of corporate management RETEEERAFTZERENRE
solutions and I.T. contract services EHRFE 11,145 7,205
E-commerce which involves the operation of a ~ S HEERE LHET A RDEY
business-to-customer online sales platform, and tXERE 5 EEMNE FETS
the business-to-business product trading 15,706 132
62,942 43,500
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024 BHE_Z_NEB=1+HIENMER
(Expressed in Hong Kong dollars) BTN
5. OTHER INCOME AND OTHER GAINS AND 5. HftAUKREMKER (B518) » F58

(LOSSES), NET

Six months ended 30 June
BEAB=1+HLARERB

2024 2023
—E-EF BT
HK$’000 HK$’'000
THET FAET
(Unaudited) (Unaudited)
(REEEIZ) (RE&EZ)
Other income Hg A
Bank interest income IRITH EUA 213 750
Dividend income LISTION 123 231
Others Hith 9 16
345 997
Other gains and (losses), net Hithh R (§548) » 558
Realised and unrealised gain/(loss) on financial ~ FEBERZUAFEET RPN EMEE
assets at FVTPL WEZR R ASR WG (518 2,386 (2,365)
Foreign exchange losses EREIE (156) (141)
2,230 (2,506)
Other income and other gains and H fth g A LA R EL Uk &5 R
(losses), net (B518) » 7B EE 2,575 (1,509)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

6.

PROFIT/(LOSS) BEFORE TAX

fiiBA

= A
I = |

R4 355 ¥R R B 5

BE_ZTEB=THINMER

CLETTAIm)

6.

Profit/(loss) before tax has been arrived at after charging/(crediting):

BRAAER (B548)

BRI ATEF (B518) Bk Gt A) TAI&ER

EH
2024 2023
ZTINE TB=4F
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEEZ) (RE&EZ)
(a) Finance costs: (a) B :
Interest expense on lease liabilities HEaENH SRS 28 9
Interest expense on other loans HMEMRNF ERX - 31
28 40
(b) Staff costs (including directors’ (b) ETRZ (BIFESIHSE) :
remuneration):
Salaries, wages and other benefits He - IEREMEF 7,022 6,005
Retirement scheme contributions BIRETEIERR 194 244
7,216 6,249
(c) Other items: (c) HfthigH :
Amortisation of intangible assets* EI B EE 19,072 19,230
Auditor’s remuneration Z BN £ 351 353
Depreciation on property, WE - -BEREZBITE
plant and equipment 3 35
Depreciation on right-of-use assets FREEERE 297 360
Provision for/(reversal of) impairment loss on 8B 5k EMERIE
trade and other receivables BEEBEE D) 478 (814)
Legal and professional fees FERREEXER 985 271
Expenses relating to short term lease FEHEATEEAERAR S 17 198

Included in administrative expenses

STAITE R
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M BRI

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

7. INCOME TAX EXPENSE

Income tax expense in the unaudited condensed consolidated
statement of profit or loss represents:

BE_ZT S B=THINER

CLETAIm)

7. FiSHRAX

RIEEZ

Ny

HRGR GRS RSN !

i

2024 2023
ZTIMNE —B=H%
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)
(KRB (K& &%)
Current tax EHIRIE
- Hong Kong Profits Tax —&EFER
Provision for the period (Note (i)) AEAREEEAE (REEG) 704 542
— Withholding tax for the period (Note (ii)) — AR TEIOR (B EXGi) 74 75
778 617

Note ():  Under the two-tiered profits tax regime, the first HK$2 million of
assessable profits of the qualifying group entity established in Hong
Kong will be subject to a tax rate of 8.25% and assessable profits
above that amount will be subject to a tax rate of 16.5%. The
assessable profits of the group entities not qualifying for the two-tiered

profits tax rates regime will continue to be taxed at a rate of 16.5%.

PRC Enterprise Income Tax rate for the subsidiary in the PRC is 25%.
However, no provision was made for the Period and the six months
ended 30 June 2024 as the subsidiary of the Group in the PRC
incurred tax loss for the Period and the six months ended 30 June
2024.

Taxation for overseas subsidiaries is charged at the appropriate current
rates of taxation ruling in the relevant countries in which the Group
operates based on the existing legislation, interpretation and practices
in respect thereof.
Note (i):  Withholding tax, regarding the external sales for which customers are
located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
M RR4R S MBS BRI

For the six months ended 30 June 2024

(Expressed in Hong Kong dollars) BTN
8. EARNINGS/(LOSS) PER SHARE 8. EREN (BB
(a) Basic earnings/(loss) per share @ EREAERN (EE)

(b)

BE_ZTEB=THINMER

The calculation of basic earnings/(loss) per share is based on
the profit/(loss) attributable to owners of the Company and the
weighted average number of ordinary shares of the Company in
issue during the periods.

SREAREAN (BB DRBESHEAR
BIEE ABLET (B8 RAABEH#
TEBRRHNINETOREETE-

2024 2023
ZEIEE —B=H%
HK$’000 HK$’000
FHET FHET
(Unaudited) (Unaudited)
(KRB (K& &%)
Earnings/(loss) BH (858
Profit/(loss) attributable to owners of the RABHEE NELER (B8 &
Company and earnings/(loss) for the purpose FB{EstEEGRERETF] (B18)
of calculating basic earnings/(loss) per share  BYZF],/ (E518) 191 (2,951)
’000 ‘000
TR A
Number of shares R E
Weighted average number of BIEstEERELSRF] (518
ordinary shares for the purpose M ERINEF R
of calculating basic earnings/(loss) per share 444,448 444,448
Basic earnings/(loss) per share (HK cents) SRELRRF (B8 G811 0.04 (0.66)
Diluted earnings/(loss) per share b) ESREERHN A (EE)

No adjustment had been made to the basic earnings/(loss) per
share for the six months ended 30 June 2024 and 2023 as the
Company did not have any outstanding dilutive potential ordinary

BE_ENMER_E-_=F,A=+H
IEE B R AR BB E AR EITES
MEBETEHIZER WSHENESRELR

shares during the periods. BA (B518) M EH T A
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fii BA

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

14

SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised
by a mixture of both business lines and geographical locations. In
a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management for the
purposes of resources allocation and performance assessment, the
Group had four (2023: four) reportable segments during the Period:

(a)

Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

Securities investment (“Securities Investment Business”)

Provision of corporate management solutions and |.T. contract
services (“Corporate Management Solutions and I.T. Contract
Services Business”)

E-commerce which involves the operation of a business-to-
customer online sales platform, and the business-to-business
product trading (“B2C Online Sales Platform and B2B Product
Trading Business”)

Segment results

For the purposes of monitoring segment performances and
allocating resources between segments:

- Segment profit/(loss) represents profit earned by/
(loss from) each segment without allocation of central
administration costs, finance costs and income tax
expense.

- Segment revenue reported below represents revenue
generated from external customers.

HEERZRERAT PHRERS 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 355 ¥R R B 5

For the six months ended 30 June 2024

(Expressed in Hong Kong dollars)

9.

SEGMENT REPORTING (continued)

(@

Segment results (continued)

Information regarding the Group’s reportable segments for the

Period is set out below.

AR S

BECTUE/A=THIENER
CLETTAIm)

9.

DERERE (B)

(@ EREE (B

BRAAERRAHABNRS DS ER &I

mre

Six months ended 30 June 2024
BE_Z_MEAA=THLNER

Corporate B2C
Management Online Sales
Solutionsand  Platform and
Securities I.T. Contract B2B Product
Software Investment Services Trading
Business Business Business Business Total
TEERE
BRBZER BCHLBET
EHREaH £%B2B
BULE  ESREEE RHE%E ERBSEE st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT TAT TR TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RiEBE7) (REEEH) (REEER)
Revenue KA
Revenue from external customers SREEMA 36,001 - 11,145 15,706 62,942
Results 25
Segment results DR 5,652 2,450 91 126 8,319
Reconciliation: HiE .
Interest income FIEWA 213
Unallocated amounts FPESE
- Reversal of impairment loss - HENH BN R ERERR
on other receivables 141
— Corporate expenses ~hEEY (6,475)
Proftt from operations eyl 2,198
Finance costs RMEMA (28)
Profit before tax PRiR AT AR 2,170
Income tax expense sty (778)
Profit for the Period KRR 1,392
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024 BETZTTMHEA=1THINER
(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. 4ERERE (@)

(a) Segment results (continued) (@) DERELE (E

Six months ended 30 June 2024
HEZZ-MERB=THLNER
Corporate B2C
Management  Online Sales
Solutionsand  Platform and
Securities I.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
TEER

BARER BCRLMET
EEEETE) &RB2B

hiRE  ESRERH B#EH EnEhEH st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET T TR TR T

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBER) (REBER) (REER)

Other segment information: HitAHER
Amortisation of intangible assets BYEESH (19,072) - = = (19,072)
Depreciation on property, plant and I EN iR

equipment - - (1) = (1)
Provision for impairment loss BB MR NRESE

on trade recelvables e - - (619) - (619)
Realised and unrealised gain on financial ~ EBBRUATLEE

assets at FVTPL JENEREEN

BERRAERNA - 2,386 - - 2,386

Legal and professional fees FRRELER (@ (4) = o (@
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
M RR4R S MBS BRI

BECTUE/A=THIENER
CLETTAIm)

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

9. SEGMENT REPORTING (continued) 9. I (@)

(a) Segment results (continued) (@ PEHEE B

Six months ended 30 June 2023

BE"Z_-E/A-tHINER

Corporate
Management B2C
Solutions and Onling Sales
Securities |.T. Contract Platform and
Software Investment Services B2B Product
Business Business Business  Trading Business Total
hEER
BARER BOELBEY
BHREAH a%B2B
LY BSREER REEE EREZEE st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAT TEn TEn TERr TEn
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (FEBER) (REE) (REZH) (REZH)
Revenue KA
Revenue from external customers SAREEMA 36,163 - 7,205 132 43500
Results 25
Segment results PHEE 4,746 (2,166) 612 26) 3,166
Reconciliation: iR
Interest income FIEWA 750
Unallocated amounts FPESE
- Reversal of impairment loss - HENH BN R ERERR
on other receivables 14
- Corporate expenses —ERT (5,437)
Loss from operations meERE (1,380)
Finance costs = (40)
Loss before tax BRRATES (1,420)
Income tax expense FrisineS (617)
Loss for the period T~EEER (2,037)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024 BETZTTMHEA=1THINER
(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. HWHRE @

(a) Segment results (continued) (@ PEHEE B

Six months ended 30 June 2023
BEZSC-EAA=tHHILNER

Corporate
Management B2C
Solutions and Onling Sales
Securities |.T. Contract Platform and
Software Investment Services B2B Product
Business Business Business  Trading Business Total
hEER
BARER BXCELBET
BARRAH 25B2B
BHEYR  B5REEH RBEY ERBREH st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER TEn T#En THER
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REBH) (REER) (REER) (REEY) (REEH)

Other segment information: HithAEER
Amortisation of intangible assets BREESH (19,230) = = = (19,230)
Depreciation on property, plant and NE BERRERTE

equipment - - (1) (34) (35)
(Provision for)/reversal of impairment loss B 5 IR AR EEE

on trade receivables (tR) /& - - (59) 732 673
Unrealised loss on financial assets FERBEUATEE

at FVTPL FIRMEREEN

FEREHR = (2,365) - - (2,369)
Legal and professional fees ERNELER (4) . o () (6)
(b) Segment assets and liabilities b) NBEERERE

For the purpose of monitoring segment performance and ABEEDBRIADEDHBZEHNER

allocating resources between segments:

- Segment assets include all tangible, intangible assets - DHEECEMBAEFLEE -BE
and current assets with the exception of other corporate BEMMEE ETEFEEME
assets. EEE

- Segment liabilities include all current and non- - DEeEAEMmBERBKIERTE
current liabilities with the exception of accrued central B R EIEEST P RITE A A K
administration costs and liabilities. B8&e

18 HHEREZERERAR FHEAERS 2024



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
M RR4R S MBS BRI

For the six months ended 30 June 2024 HEZZTMFA=1THI/NMES
(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. NHHEE @
(b) Segment assets and liabilities (continued) (b) DEHEEREE E
Information regarding the Group’s reportable segments as at 30 BRAAERN S NFEA=Z+HBR
June 2024 is set out below. SNHWERHIIUT o
30 June 2024
ZEZMERAZTHA
Corporate B2C

Management  Online Sales
Solutions and Platform and
Securities L.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
TEER

BAFER BCHLHET
EH &RkB2B

BHEE BEREEE SUBBEE ERESER At
HK$'000 HK§$'000 HK$'000 HK$'000 HK$'000
T#n Tén Tén Tén T#n

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBER) (REBER) (REER)

Assets BE

Segment assets AEEE 167,666 26,805 26,569 18,168 230,208
Reconciliation: B

Unallocated assets *NEEE

— Property, plant and equipment ¥ -BERRE 6
- Right-of-use assets ~FRREE 608
~ Trade and other receivables -ESREMERZE 409
- Cash and cash equivalents -ReRREEEY 35,624
Total assets BELE 275,855
Liabilities Bf&

Segment liabilties AHERE 45,957 30 7,172 386 54,145
Reconciliation: HiR

Unallocated liabilties *nEaR

~ Trade and other payables BB REMELTE 394
- Lease liabilties -HEaR 632
Total liabilities BEEE 55,171
Other segment information: HitpEpER

Development costs capitalised REMAERE 20,791 - - - 20,791
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024 BETZTTMHEA=1THINER

(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. NEHHRE @
(b) Segment assets and liabilities (continued) (b) DEHEEREE (B

BREAEER S -=F+="B=+—H
HRE D EER TN T o

Information regarding the Group’s reportable segments as at 31
December 2023 is set out below.

20

31 December 2023

B_=F+°RA=1+-H
Corporate
Management B2C Online
Solutions and Sales Platform
Securities I.T. Contract and B2B
Software Investment Senvices Product Trading
Business Business Business Business Total
rEER B4 L
BAFRR HETAR
BHRRAY B2BER
LR EEREER REER BREE izt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TiEx TR TER TR
Assets BE
Segment assets NHEE 171,274 24,649 12,005 1,275 219,223
Reconciliation: B
Unallocated assets FAEEE
~ Property, plant and equipment -NE BERZE 8
~ Right-of-use assets -FRREE 857
- Trade and other receivables -BAREMENE 579
— Cash and cash equivalents -RERBLEEN 52,079
Total assets BENE 272,946
Liabilities aff
Segment liabiites e 48018 60 332 386 51,789
Reconciliation: B
Unallocated liabilties FRE&RE
~Trade and other payables -ERREMENTE 1,004
- Lease liabilties -HEAR 879
Total liabilties aREE 53,672
Other segment information: HitipEhEs
Development costs capitalised EfRN- PN 21,562 = = = 21,562

HEERZRERAT PHRERS 2024




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2024

(Expressed in Hong Kong dollars)

9. SEGMENT REPORTING (continued)

() Geographical information

The following tables set out information about the geographical
locations of (i) the Group’s revenue from external customers
and (i) the Group’s property, plant and equipment, right-of-use
assets, intangible assets and goodwill (“specified non-current
assets”). The geographical locations of revenue are based on
the locations of customers and locations of services rendered.
The geographical locations of the specified non-current assets
are based on the physical locations of the assets, in the case of
property, plant and equipment and right-of-use assets, and the

M RR4R S MBS BRI

BECTUE/A=THIENER
CLETTAIm)

9. ZSNEMERE (B

(c) HE&ER

TREHAR)EERIIFRE R HBRAK
(WFEENYE-BERREB -ERESE
E-BREERESE (BEFRBEE])
BIMIZM B B} o IRA BB BT MU
FPRUBREHBRBHUBEREE BT
SERBBEEMNMIEUE UEENERFR
EUE GIE BB RRBUREREE
EMS) RESEKEEBNUE GLETY
EERBEMS) nEE-

locations of the operation to which they are allocated, in the case

of intangible assets and goodwill.

Six months ended 30 June

BESNHA=THLNEAR

2024 2023
ZTIME TET=4F
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(REEEZ) (RR#EZ)
Hong Kong &5& 27,027 7,487
United States of America ENEREFREH 16,163 15,467
United Kingdom HE 2,423 2,344
Germany 1= 1,959 2,514
Canada mEx 1,281 1,147
Australia R 1,147 1,111
Japan =N 1,143 1,443
Russia e 516 43
Mainland China R Py 3t 282 273
Others Hith 11,001 11,671
62,942 43,500
30 June 31 December
2024 2023
—E-ME =
ANA=+H +ZHA=+—H
HK$’000 HK$’000
FHET FET
(Unaudited) (Audited)
(REEEZ) (IRE1%)

Specified non-current assets BEIERINEE
Hong Kong &5 154,447 152,980
154,447 152,980
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Fg HH 0 =]

M B HRRME

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

9.

10.

11.

SEGMENT REPORTING (continued)
(d) Information about major customers

For the six months ended 30 June 2024, one customer of the
Group’s B2C Online Sales Platform and B2B Product Trading
Business segment and one customer of the Group’s Corporate
Management Solutions and |.T Contract Services Business
segment respectively contributed approximately 25.0% and
approximately 12.4% of the total revenue of the Group.

For the six months ended 30 June 2023, no individual customer
contributed over 10% of the total revenue of the Group.

DIVIDENDS

The Board does not recommend the payment of any dividend for the
Period (2023: Nil).

RIGHT-OF-USE ASSETS

During the Period, the Group entered into a new lease agreement for
an office equipment for a fixed period of five years. The Group made
fixed monthly payments on usage of the equipment during the contract
period. Upon commencement of the lease, the Group recognised
approximately HK$48,000 of right-of-use assets and lease liabilities.

The depreciation of right-of-use assets for the Period was approximately
HK$297,000 (2023: approximately HK$360,000).

During the six months ended 30 June 2023, the Group entered into a
new lease agreement for office premises for a fixed period of two years.
The Group made fixed monthly payments on usage of the premises
during contract period. Upon commencement of the lease, the Group
recognised approximately HK$1,169,000 of right-of-use assets and
lease liabilities.

HEERZRERAT PHRERS 2024

BE_Z_UFEB=1+HIENMER
CLETAIm)
9. SERT (@)

(d ERHAXEEFEHNER
HE_E_NFEB=1+THILER &
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J:O

10. RS2
ERIELEZMABERGTARKRE CEZ=
F |

11. FHEEE

R AEBMMAERET LT HAER
HOETEHRARF AERRSNIAREMER
RESAZNEERIE HEMRR NEBRE
REARE EREE&EA48,0008 7T ©

AEAREI RV & AR T BE A 49297,00058 T (25
— =4 ! #9360,000%7T) °

BEZTZ=_FAA=F+HIENER  KERER
WMAEMETUTHEERZ BEHRRAR
FoARERRSNHBEMERMESAZNEE
MIE BRI AEERREAREERE
E&1E%1,169,00058 7T ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH

OTHER COMPREHENSIVE INCOME

= A
I = |

M RR4R S MBS BRI

BECTUE/A=THIENER
CLETTAIm)

12, ZRHMEEBEUARAFEEIRNE

MEE

30 June 31 December

2024 2023

ZEIEE —B=H%

A~AB=+H +=ZB=+—H

HK$’000 HK$’000

FHET FET

(Unaudited) (Audited)

(KRB (&%)

Unlisted equity securities JE LR AR S 1,000 1,013
Analysed as: PHABUTIES

Non-current assets ERBEE 1,000 1,013

The fair value of unlisted equity securities are estimated by using index

13.

JEEMRAZFHNAFEE A—RBIUGEM

return method by an independent valuer. ERIEHOIHRAER -
TRADE AND OTHER RECEIVABLES 13. B 5 KRHMEWRIE
30 June 31 December
2024 2023
—E_mE TET=F
~NB=+H +ZA=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REEIZ) (IR E1Z)
Trade receivables B 5 RN 30,255 10,097
Less: loss allowance (Note (b)) B ESE B (M 5ED)) (733) (114)
29,522 9,983
Prepayments, deposits and other receivables  Fa{ 7018 ~ # K E M FE W RIS 5,693 1,507
Amounts due from brokers FEW R 42 FIE 749 166
Amounts due from non-controliing FEUW— B B A Bl 2 JE IR AR A s TR IR
interests of a subsidiary (Note (c)) (FF5E() 88 88
Other loan receivable (Note (d)) HnEWwERR (5E0) - -
36,052 11,744
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

13. TRADE AND OTHER RECEIVABLES (continued)

(@

(b)

Ageing analysis of trade receivables

According to the credit rating of different customers and service
providers, the Group normally allows credit periods ranging from
0 to 90 days (31 December 2023: 0 to 90 days) to its trade
customers and service providers.

The ageing analysis of the Group’s trade receivables (net of
allowance for impairment loss) based on due date is as follows:

BECT S/ A=THIENER
CLETAIm)

13. B 5 REMBUTRIE (B)
@ EBZEUERTREVERE DT

REAEAZA RREHEENE TR
REBATHES TR RIRBHEENG
BH—RNF0EWH CE_=ZF+"A4
=+—H : 0E90H) °

FEEKNE Z RUERTR (NFRRERER
#) IRIBZIE BB ARE DT T ¢

30 June 31 December

2024 2023

ZTIMNE 2=

~NB=+H +ZA=+—H

HK$’000 HK$’'000

FHET FET

(Unaudited) (Audited)

(REEEZ) (IRE1%)

Not due el 26,857 9,004

Less than 1 month past due B LI1EAR 572 255

1 to 3 months past due AHER E=3EA 2,077 581
More than 3 months but less than AHABE3EAELI12EA

12 months past due 1 137

Over 12 months past due mHABE12EA 15 6

2,665 979

29,522 9,983

Impairment of trade receivables

The Group recognises a loss allowance for expected credit
losses (“ECL”) on trade and other receivables. The amount of
ECL is updated at each reporting date to reflect the changes
in credit risk since initial recognition of the respective financial
instruments.

The ECL on trade receivables are estimated using a provision
matrix based on the Group’s historical credit loss experience,
adjusted for factors that are specific to the debtors, general
economic conditions and an assessment of both the current as
well as the forecast direction of conditions at the reporting date,
including time value of money where appropriate.

HEERZRERAT PHRERS 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

13. TRADE AND OTHER RECEIVABLES (continued)

(c)

(d)

Amounts due from non-controlling interests of a
subsidiary

The amounts due are unsecured, interest free and with no fixed
repayment terms.

Other loan receivable

The other loan receivable from Jun Yang Energy Holdings Limited
(“Jun Yang Energy”) is unsecured, interest-free and is repayable
upon demand subject to the consent of all shareholders of
Jun Yang Energy. The shareholding of the Group in Jun Yang
Energy was diluted from approximately 35% to approximately
1.67% since 6 September 2019. Jun Yang Energy ceased to
be recognised as an associate in the consolidated financial
statements. Since then, the Group reclassified the loan receivable
from an associate in respect of the loan due from Jun Yang
Energy to other loan receivables.

The Group applies general approach to provide for ECL
allowance prescribed by HKFRS 9. Lifetime ECL allowance for
the loan receivable of HK$27,230,000 was recognised during the
year ended 31 December 2018 as the management assessed
the ECL rate to be 100%. The management has reassessed
the lifetime ECL on loan receivable from Jun Yang Energy, no
reversal on the allowance on the other loan receivable from Jun
Yang Energy was made for the Period and the year ended 31
December 2023.

14. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS

M RR4R S MBS BRI

BE_ZTEB=THINMER

CLETTAIm)

13. B 5 REMEURIEA (B)

()

(d)

R — B A B R IR IR TR

BRRERELE - REEEEEERDR
PR o

HthFEUER

W ERERZERERAT (TBHER)
NWHMERABIENR RS HAERERE
BOHEEZGEREERIEBDERASF
BE-B-_Z-AFNANEE REHER
BB RERM IR A5 % EE41.67%
BIFERE NGRS M B RRESD SIS
AE Qb AEBEREBGE R REMR
EMOBRRN—EHEARNEREAMAE
W&

AEBBESBUMBREELFIRREH
B—RAATIRTBEEHRER RE
EE-NF+BA=Z+—HLEFE'B
MERERRREEFEANBEREES
1B #27,230,0008 0 RRAEEE T
HERHNEREEFREEXA100% BB
EEMTHERERERERNEREEE
HNEREEERE RAPREEESS
TEE+ZA=+—HIEFEEMEREK
BRI EMERIE L B L B o

14. FBRBE@mUATFEEIIRNEHEE

30 June 31 December
2024 2023
—EE =
ANA=+H +ZHA=+—H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEIZ) (fe281%)
Equity securities held for trading, at fair value, AT EBEFENEBLHH
listed in Hong Kong FIEEERAES 24,785 23,124
Unlisted equity securities JE LR ARG S 1 1
Analysed as: DALUTIER
Current assets REEE 24,786 23,125
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

HE-T

M RA=THIENMES

BTN

14. FINANCIAL ASSETS AT FAIR VALUE THROUGH 14. FBBEHEUAFEETIRNEMEE
PROFIT OR LOSS (continued) (&)
The investments represent listed and unlisted equity securities ZERBIEREREWMARAFEENRGZAERE
investments that offer the Group the opportunity for return through EIR LIRS TN LM AIEEmRAEFEE
dividend income and fair value gains. They have no fixed maturity or HuEmEEsAHgEER-
coupon rate.
The fair value of listed securities traded in an active market are based on REREMZEEN EMEFNAFEELRER
market prices at the end of reporting period. WRERRNTESTE-
The fair value of listed equity securities which are suspended of trading REEMZEEEEN LMRAZSRIELTR
in an active market and the unlisted equity securities are classified KESFHAFEBEFAZ =R (I5E18) » WH—
within level 3 (Note 18) and estimated using index return method by 2B EMERIERE R AGST - EATAE
an independent valuer. The significant unobservable inputs are the RPMABBARER ZE HEMHBIEHENE R
last trading price, return on relevant market index and discount rates. ERMEE - HERSENERBR EZER
Changing these unobservable inputs based on reasonable alternative HRREAMBISHEEEEN EMRAE
assumptions would not significantly change the valuation of listed equity FIE LR AFBESNHEEEEANE
securities which are suspended of trading and unlisted equity securities.
The fair value of listed securities which are traded in active market but RIERTISE EEHAERMINEFRGGR L
imposed special conditions to the Group are classified within level 2 FEHWAFEERAS MR (E18) » TH—%
(Note 18) and estimated by using market approach by an independent B EEMERAM S AL - EATERHAY
valuer. The significant observable input is share price. BARE-
15. TRADE AND OTHER PAYABLES 15. B KRHEHMEMRIE
30 June 31 December
2024 2023
o111 - Bz
NA=+H +”-B=+—H
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(REEIZ) (1B 1Z)
Trade payables B 5 ETERR 5,808 862
Accrued expenses and other payables FES & R R B EFRIE 3,035 6,700
8,843 7,562
The ageing analysis of trade payables, based on the date of receipt of & R EMRFUREINING %, iR B HARVERE

goods/services, is as follows:

e

30 June 31 December

2024 2023

TE-E ZET=F

~NB=+H +ZA=+—H

HK$’000 HK$’000

FAET FET

(Unaudited) (Audited)

(REEEZ) (& E/1Z)

Less than 3 months DRBER 5,386 222
3to 12 months BB E12EA 290 640
More than 12 months Bi@E12{EAa 132 =
5,808 862
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

16.

17.

18.

HE-T

M RR4R S MBS BRI

ZFRA=THIENMES

BTN

SHARE CAPITAL 16. fg&7s
Nominal value Number
per share of shares Amount
SkEE BB E ol
HK$ '000 HK$'000
BT T FHET
Authorised: EE .
Ordinary shares ZERR
At 1 January 2024 and AZEINFE—-A—HR
30 June 2024 (Unaudited) —BomEAB=+E GRESER) 0.01 80,000,000 800,000
Issued and fully paid: BRTRERE :
Ordinary shares ik
At 1 January 2024 and f:g_lﬂlfﬁ A—HEk
30 June 2024 (Unaudited) “ETNFEARB=1TH REERZ) 0.01 444,448 4,444
RESERVES 17. {#fE
The amounts of the Group’s reserves and the movements therein for the REBRAPEB R AFRPNHE S BEREEH
Period and the same period of the previous year are presented in the RIREZERGR S D EERIIR
unaudited condensed consolidated statement of changes in equity.
Pursuant to a special resolution passed on 25 June 2024, the amount BERZZEZNFEFBE-+HBEBN—IF
of approximately HK$517,181,000 standing to the credit of the share BARBRZR AAARMEERNERELY
premium account of the Group was cancelled and transferred to an 517,181,000 T EWEH I HIBREIEEAEH
account designated as contributed surplus account. BERIRAVERB o
FAIR VALUE MEASUREMENT OF FINANCIAL 18. EMTAMNAFEESE

INSTRUMENTS

The carrying amounts of the Group’s financial assets and financial
liabilities as reflected in the unaudited condensed consolidated
statement of financial position approximate their respective fair values.

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
at the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categorises into three
levels the inputs to valuation techniques used to measure fair value:

Level 1 inputs:  quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can assess

at the measurement date.

Level 2 inputs:  inputs other than quoted prices included within level
1 that are observable for the asset or liability, either

directly or indirectly.

Level 3 inputs:  unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

REEZERREY BN RIS EE R

EERTHEENREELEZBNATEER
=,

ATBERTHE2REZBANRFAERBEAFR
ZPHEBEERWRSEER R IHNER-
TXREGERAATEESRENQTEE A
At ERATEBENGES ZRAABBBLOB=
(EELEIN

B FEEFR B R BAFEER
WARBYE: BENGENERHHBRECK
EEREE) o
B HEABENEESABEIEH
WARE . REBABE MIEL—BFAE
ERRE-
B=R BEERRENTITREH AR
BMARE:  Ho

REBNBRAEDBESREENEAXBER
SEHREM=ERNBAREHE R

Famous Tech International Holdings Limited Interim Report 2024

27



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M BRI

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

18. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

The following table shows the carrying amounts and fair value of
financial assets, including their levels in the fair value hierarchy.
It does not include fair value information for financial assets and
financial liabilities not measured at fair value if the carrying amount is a
reasonable approximation of fair value.

(@) Disclosures of levels in fair value hierarchy at 30 June 2024 and
31 December 2023:

BECT S/ A=THIENER
CLETAIm)

18. TR TRNATEEFE (@

TRITEMEENRABRATEE (BFH
RTEEZR - MALIFRATEESENTH
EEAEMAENREERLATFEBEGERE
AT BEAERNATEEER-

@ RIBENFEFAB=1+HEZSE_=
+ZBA=+—HWATEBESRIYE

HEERZRERAT PHRERS 2024

Fair value measurement using: Total
ATEEAEFMAESR: st
Level 1 Level 2 Level 3 30 June 2024
ZEIME
DESCRIPTION i % FZHR =R ~B=tH
HK$'000 HK$'000 HK$'000 HK$'000
FiET TERT FHERT TERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REER) (REER) (REEBER)
Recurring fair value measurement:  KEEHATEEHE !
Financial assets EREE
Financial assets at FVTPL BERREUATEENRN
Listed unlty securities iﬁﬁ&jﬁﬁ% 11,296 9,435 4,054 24,785
Unlisted equity securities FEmRAES _ _ 1 1
Financial assets at FVTOCI FREMZERGUATEETIRY
SRt
Unlisted equity securities FErmRAES - - 1,000 1,000
Total 4zt 11,296 9,435 5,055 25,786
Fair value measurement using: Total
ATEEFEMEER 5t
31 December
Level 1 Level 2 Level 3 2023
“ETCFE
-1k E_Ih %=k +-B=1+-H
Description H1E HK$'000 HK$'000 HK$'000 HK$'000
TR TiER TER TiEx
(Audited) (Audited) (Audited) (Audited)
("= (T=7) (B=17) (K=7)
Recurring fair value measurement:  EEWATEEHE
Financial assets EHEE
Financial assets at FVTPL BERREUATEETIRN
SHEE
Listed equity securities EmkAES 19,154 _ 3970 23124
Unlisted equity securities Fe EmRAES _ _ 1 1
Financial assets at FVTOCI FRHEMZ AR U ATEESRN
THEE
Unlisted equity securities FEEmRAES - - 1,013 1,013
Total s 19,154 - 4,984 24,138




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2024
(Expressed in Hong Kong dollars)

18. FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (continued)

AR S

BE_ZTEB=THINMER

CLETTAIm)

18. TR TRNATEEFE (@

R4 355 ¥R R B 5

(o)  Reconciliation of assets measured at fair value based on level 3 ) RIBIOFEAA=Z+HKRIZISZZ=
at 30 June 2024 and 31 December 2023: T A=+ —HRBE=ZRBEATEES
EMBEERE !
30 June 2024
—E_mERA=+AH
Financial
assets Financial assets
at FVTOCI at FVTPL
BBEAM
2EKE
NATEE etk
FIEREY NATEETRE
EHEE EHEE
Unlisted Listed Unlisted
equity equity equity
securities securities securities
JEET fi=:) L™
KAES 755 5 7S 5E 5
HK$°000 HK$°000 HK$’000
FET FHET FET
(Unaudited) (Unaudited) (Unaudited)
(REEER) (RISEZ) (RISEZ)
At 1 January 2024 RZZE-_WFE—B—H 1,013 3,970 1
Total gains/(losses) recognised R FFIEERIN WS (518 4%
— in profit or loss # —18=" - 84 -
—in other comprehensive income —Hitt2mlaE (13) - -
At 30 June 2024 RIZEZMFEXB=+H 1,000 4,054 1
® Included in other gains and losses ® FAEMB R R EE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M BRI

For the six months ended 30 June 2024 HEZZTMFA=1THINMES
(Expressed in Hong Kong dollars) BTN
18. FAIR VALUE MEASUREMENT OF FINANCIAL 18. EMTAMNAFEEHE @)
INSTRUMENTS (continued)
(b)  Reconciliation of assets measured at fair value based on level 3 b)) MRIBIOEAB=+tHERZIZZ=fF
at 30 June 2024 and 31 December 2023: (continued) +-A=1+—HIRBEFE=RIZAFEE

EMEEHRK: (®

31 December 2023
2=+ A=+—H

Financial
assets
at FVTOCI Financial assets at FVTPL
FERHM
2EME
1
NTEE
BlJERRY BBEBHEMN
EREE NFBEIENEHEE
Unlisted Listed Unlisted
equity equity equity
securities securities securities
i tm i
RAES RAES AR5
HK$'000 HK$'000 HK$'000
TER TiET FET
(Audited) (Audited) (Audited)
(K& (&R (&m)
At 1 January 2023 RIE-_=F—HF—H 1,040 3,885 1
Total losses recognised RTIPBEEDNEBERE
—in profit or lossf —$Bm" - 85 -
~in other comprehensive income —Ht12EiE (27) - -
At 31 December 2023 RIZZ=F
+ZA=+-H 1,013 3,970 1
@ Included in other gains and losses “ ST AH MU K518
The total gains/(losses) recognised in other comprehensive REMEEKEEEBNWE, (518) 423
income are presented in fair value changes on financial assets at MAKREZEPLRSIETE &ET‘&%@W
FVTOCI in the unaudited condensed consolidated statement of %EEPLXL@ET‘MEELW@J—X@:FFTEZJ_UQE
profit or loss and other comprehensive income. NEMEEATEEEFHET-
The total gains/(losses) recognised in profit or loss including those PRIBRERMNW R (518) 4838 &%ﬁ"iﬁ
for assets held at the end of reporting periods are presented EHRMIFEE TR R EZEBRLER
in “Other income and other gains and losses” in the unaudited B R P U TE AR A MU E A s EZE‘E
condensed consolidated statement of profit or loss. BI125.
19. CAPITAL COMMITMENTS 19. BAKiE
Capital commitments at the end of the reporting periods are as follows: RIRESHARNER RN T ¢
30 June 31 December
2024 2023
—EEE TECCF
~A=+H +=ZB=+—H
HK$’000 HK$’'000
TET FHET
(Unaudited) (Audited)
(REEEIZ) (& Z)
Contracted but not provided for: BEFIAEREE
— development costs for intangible assets —EREENRERA 20,792 41,583
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
Software Business

During the Period, the Software Business of the Group recorded a revenue
of approximately HK$36,091,000 (2023: approximately HK$36,163,000).
The segment profit of this business for the Period was approximately
HK$5,652,000 (2023: approximately HK$4,746,000), representing an increase
of approximately 19.1% as compared to that of the corresponding period in
20283. Such an increase in profit was primarily attributable to the effective cost
control by the Group during the Period.

The Group has continued to strengthen its foothold in the software industry
through Boom Max International Limited and its subsidiaries (collectively, the
“Boom Max Group”), the operating unit of the Group carrying on the Software
Business, which is one of the main revenue streams of the Group. The Group
continues to offer a wide variety of software products including computer
optimisation, malware prevention, gaming performance boosting, driver
update, data and files protection software, with an aim to help the Group’s
computer software users to combat cybersecurity threats and to reach the
maximum computer optimisation.

Product innovation continues to be the main focus of the Boom Max Group.
As the Group continues to invest in its research and development team, it
aims to provide seamless and safe computer experience to its software users
through strengthening its capability in network security, building software
products and marketing channels. Further, security defense and computer
optimisation continue to be a key focus of our product development team.
During the Period, the Boom Max Group revamped some of its software
products. New versions of software products featuring software updates and
hard drive optimisation are expected to be launched in late 2024.

During the Period, the Boom Max Group continued to build and reinforce
its sales and distribution channels, including the implementation of digital
marketing campaigns. Apart from strengthening its customer base in
traditional markets, the Group will continue to explore business opportunities
and expand its distribution channels in the emerging markets such as
countries in the Asia-Pacific region. In addition, our software products are
available at www.iobit.com, or other software downloading directory websites
and affiliated websites. New versions of our software products are available for
downloading on the website in different languages, such as English, Spanish,
French, Chinese and Dutch. For the Period, according to the internal sales
data of the Boom Max Group, its products had more than 18 million new users
in total, including new non-paying and active paying users (i.e. users who had
subscribed product at least once during the Period).

EEE,E a¥ G &ﬁ*ﬁ'

ES eI
M ER

RN zt&%ﬂ@%k#%%‘%?’auﬁz)\ #936,091,000
BT (CE =4 : 436,163,000 7T) oﬁt%i‘ﬁ?zt&
HIRIMI D 5 ) 2 495,652,0008 78 (ZZE =4 :
4,746,000 7T) "R ZZE = FFHAIEBMA19.1%
,MIJiEJJDJBIKBaﬁﬁEEézl&ﬁﬁ%ﬁhﬂy*ﬁ‘xﬁzegﬁm
RIS HE

E BB FBBoom Max International Limited Kz 2 Mt
BAT] #iFEBoom Max&E M) » B A EMUW B
FEENFBEWAKRREZ—) WEEBNA) MBER
BETENTISMA - AEFEGIRRSBRGESR
BIEEMEL SR E SRR RBEE
FEM SR RERG  EEEMAEENEK
RUEAFREHELAZ2EBRCHESKHEREARRE
ME(E-

Boom Max%—E%%ﬁ?éﬁ%ﬂ%ﬁﬂfé%ﬁ%ﬁ%
?&é@iﬁﬁ’]ﬁﬁé’f% Hi@mmse g Z 2I5E

RRHERREHRE af%ﬁﬁh#ﬁﬂﬁ?ﬂﬁ;ﬁt\
%%\Z‘E%E@l@ SR ER o b Sh - FRAIRYZE i 35 B e A
REIZEMHRER2MHERBMEL L - RAHRE
Boom Max& B H &8 D ¥R E fn 1T 7 AHR ° FTARER
HEMNBERRT B RIEMRE B BRI =

TOEFREL

E’\KﬂHF? Boom Max£ B # & = R Nsa ELEs & KD
HERE (OEMBERTENEE) MRERENEATS
E’]%Jf'%b“ﬁl\ FAEERBETEAMBERARENET
BRREFEERIMBEDHES - ILIN HMNVEH
EE & 5 fEwww.iobit. com%ﬁf@ﬁﬂ-’??ﬁ@ﬁﬁlﬁ& i
BRAENE N E o AU AT N FRHI I 55 ~ JAE N P T
BETFD S RENTERNRARASH T8 o 124 H
F’eﬁ » 1R¥EBoom MaxEBM AT HEHRIE HERTAE
482 #81818,000,000% ° BIEMMWVIELE AL kIR
ﬁ%ﬁﬁ)ﬁ GERAHBRLVTE—XRERNER) °
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE Rk

In recent years, the changes in customer behaviours of computer users in
post-pandemic era, fierce competition in the I.T. industry, inflation concerns
and geopolitical pressure have posed uncertainties to the overall economic
activities and this segment. It is hard to quantify the relevant impacts on this
segment. Looking ahead, the Boom Max Group will continue to focus on
exploring new technological applications in realm and enhancing its software
products. Moreover, it will closely cooperate with local dealers and affiliates in
order to strengthen and expand the sales and distribution channels.

Corporate Management Solutions and I.T. Contract Services
Business

During the Period, revenue derived from this business segment was
approximately HK$11,145,000 (2023: approximately HK$7,205,000),
representing an increase of approximately 54.7% as compared to that
of the same period last year. This business segment recorded a profit of
approximately HK$91,000 for the Period (2023: approximately HK$612,000).
Such a decrease in profit was primarily attributable to the fierce competition in
corporate management solutions and I.T. contract services industry.

The Group provides corporate management solutions, I.T. contract services,
network infrastructure solutions, network professional services and I.T. project
implementation services to corporate clients mainly in Hong Kong through its
indirect wholly-owned subsidiary, Wafer Systems (Hong Kong) Limited.

During the Period, the market condition of this business segment remained
challenging due to the severe competition in the I.T. industry in Hong Kong.
The Group will endeavour to expand its customer base in order to improve
the financial performance of this segment. In the meantime, the Group’s
management will continue to pay close attention to the prospect of this
business segment.

B2C Online Sales Platform and B2B Product Trading Business

During the Period, revenue derived from this business segment was
approximately HK$15,706,000 (2023: approximately HK$132,000). The
segment profit of this business for the Period was approximately HK$126,000
(2023: loss of approximately HK$26,000).

The Group is committed to enhancing the lifestyle of its customers through
developing online and offline sales channels to offer quality products to
customers around the world. During the Period, the Group engaged in the
operation of the B2B Product Trading, focusing on offering quality electronic
lifestyle products to customers.

The Board will continue to attentively review and pay close attention to the
performance of this business segment in exercising prudent cost control
and credit risks control and maintaining an appropriate balance of risks and
opportunities.

HEERZRERAT PHRERS 2024

EER BRIERABMARHEETANEE B
RITENBIGRE HBERRNEER  EERED
MEREEES RIL D BRI EEN - RES/IHIL
DEIRRAZE - RE R ) Boom Maxt B EEE
ARREMRMER RS EHERGER IS H
RAZHCEERBEEARNRE S MRk REH
ExkpDiHERE-

TEEEBRRARZRENRRENREES

PR ASHARS » AR B ILEE 75 D BV UR A A A 11,145,00078 7T
(ZEBZ =4 497,205,000 7T) > & & F FHIE ML
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MANAGEMENT DISCUSSION AND ANALYSIS

Securities Investment Business

During the Period, this business segment recorded a segment profit of
approximately HK$2,450,000 (2023: loss of approximately HK$2,166,000).
Such profit was primarily attributable to the net realised and unrealised gain on
financial assets at fair value through profit or loss (“FVTPL Financial Assets”)
of approximately HK$2,386,000 for the Period (2023: loss of approximately
HK$2,365,000).

The global geopolitical tensions and change of governments’ policies
are expected to bring volatility to the Hong Kong financial market. In
the meantime, the Group will continue to explore potential investment
opportunities and closely monitor the Hong Kong financial market as well as
the performance of the Securities Investment Business.

As at 30 June 2024, fair value of the FVTPL Financial Assets and financial
assets at fair value through other comprehensive income (‘FVTOCI Financial
Assets”) of the Group were approximately HK$24,786,000 (31 December
2023: approximately HK$23,125,000) and approximately HK$1,000,000 (31
December 2023: approximately HK$1,013,000) respectively, consisting of 11
(81 December 2023: 8) investment items, nine of which were shares listed
on the Stock Exchange, one of which was shares delisted from the Stock
Exchange in May 2021 and the remaining one was shares of an unlisted
company. As at 30 June 2024, the fair value of each of the FVTPL Financial
Assets and the FVTOCI Financial Assets was less than 5% of the Group’s total
assets.

FINANCIAL REVIEW

Revenue

During the Period, the revenue of the Group was approximately
HK$62,942,000, representing an increase of approximately 44.7% as
compared to the revenue of approximately HK$43,500,000 for the
corresponding period in 2023. The revenue of the Group for the Period
comprised by the revenue of (i) the Software Business of approximately
HK$36,091,000; (i) the Corporate Management Solutions and I.T. Contract
Services Business of approximately HK$11,145,000; and (i) the B2C
Online Sales Platform and B2B Product Trading Business of approximately
HK$15,706,000.

Gross Profit
Gross profit of the Group for the Period increased by approximately 6.4%

to approximately HK$32,278,000 for the Period from approximately
HK$30,325,000 for the corresponding period in 2023.

EEE,E a¥ G &ﬁ*ﬁ'

BEREER

PRZAERR > tE ¥ 550 S8R50 3 EF492,450,00058 7T
(ZE = : f518#£92,166,0008 7T) o ZimA i £ &
EEEAZISHHFEELUE AU AT EBEFIENEMEE (I8
BB R LUAFEES ﬁﬁaﬁ‘i\nﬂﬁéﬁ HNESREEX
BRI 35 B B 492,386,000 T (ZBEZ=F : FiEL
2,365,00078 7T) °
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BHEENRFBEMNEEBRENATFEEIRNERE
ENATEENGEAEREEREBETE%

FA %5 [0l RR
WA

RARE AEEAW AL 262,942,0008 7T
FZ=F[FHUR A4I43,500,0008 I8 MN4944.7% ©
B AEBWABLTEENWAER ()R8
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MANAGEMENT DISCUSSION AND ANALYSIS

%iila a¥ o &ﬁ*ﬁ'

Finance Costs

The finance costs of the Group were approximately HK$28,000 for the Period,
representing a decrease of approximately 30% from approximately HK$40,000
for the corresponding period in 2023.

Profit/(Loss) for the Period

The Group recorded a net profit of approximately HK$1,392,000 for the Period
(2023: loss of approximately HK$2,037,000). The net profit for the Period was
mainly the combined effects of () segment profit of the Software Business
of approximately HK$5,652,000 (2023: approximately HK$4,746,000);
(i) segment profit of the Securities Investment Business of approximately
HK$2,450,000 (2023: loss of approximately HK$2,166,000); (i) segment profit
of the Corporate Management Solutions and I.T. Contract Services Business
of approximately HK$91,000 (2023: approximately HK$612,000); (iv) segment
profit of the B2C Online Sales Platform and B2B Product Trading Business of
approximately HK$126,000 (2023: loss of approximately HK$26,000); and (v)
off-set by other corporate expenses of approximately HK$6,475,000 incurred
during the Period (2023: approximately HK$5,437,000).

The net profit attributable to owners of the Company was approximately
HK$191,000 for the Period as compared with the net loss attributable
to owners of the Company of approximately HK$2,951,000 for the
corresponding period in 2023.

Liquidity, Financial Resources and Capital Structure

As at 30 June 2024, the Group had cash and cash equivalents and pledged
bank deposits of approximately HK$59,546,000 (31 December 2023:
approximately HK$83,976,000), which were principally denominated in United
States dollars, Hong Kong dollars and Renminbi (31 December 2023: United
States dollars, Hong Kong dollars and Renminbi). During the Period, the Group
generally financed its operations with internal resources and there was no
significant change in its capital structure.

As at 30 June 2024 and 31 December 2023, the Group did not have any loan
from financial institution.

Gearing Ratio

As at 30 June 2024, the Group had total assets amounting to approximately
HK$275,855,000 (31 December 2023: approximately HK$272,946,000
and total liabilities of approximately HK$55,171,000 (31 December 2023:
approximately HK$53,672,000). The gearing ratio of the Group, calculated as
total liabilities over total assets, was approximately 20.0% as at 30 June 2024
(81 December 2023: approximately 19.7%).
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MANAGEMENT DISCUSSION AND ANALYSIS

Dividend

The Board does not recommend any payment of dividend for the Period
(2023: Nil).

Charges on the Group’s Assets

As at 30 June 2024, the Group pledged bank deposits of approximately
US$82,000 (equivalent to approximately HK$637,000) (31 December 2023:
approximately US$82,000 (equivalent to approximately HK$634,000)) for
securing banking facilities of HK$500,000 (31 December 2023: HK$500,000)
granted to the Group. The pledged bank deposits were denominated in United
States dollars with a term of six months at fixed interest rate of 1.05% per
annum.

As at 30 June 2024, the Group had undrawn banking facilities of
approximately HK$305,000 (31 December 2023: approximately HK$385,000).

As at 30 June 2024 and 31 December 2023, the Group did not hold any
margin trading account.

RISK FACTORS
Foreign Exchange Exposure

During the Period, business activities of the Group were mainly denominated
in Hong Kong dollars, United States dollars and Renminbi. The United States
dollar is the main currency for transactions made by the Group. Since the
Hong Kong dollar remains pegged to the United States dollar within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollar. The Group has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider
the Group as being exposed to any significant foreign currency exchange
risk. Notwithstanding the above, the Group continues to manage its foreign
currency risk against other currencies by closely monitoring movement of
exchange rates and may use hedging derivatives, such as foreign currency
forward contracts, as and when appropriate.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Financial Risk

The total assets of the Group were approximately HK$275,855,000 as
at 30 June 2024, which mainly included the FVTOCI Financial Assets of
approximately HK$1,000,000, the FVTPL Financial Assets of approximately
HK$24,786,000, goodwill of approximately HK$42,525,000 and intangible
assets of approximately HK$111,307,000. The Group’s FVTOCI Financial
Assets and FVTPL Financial Assets are measured at fair value at the end of
each reporting period. Therefore, the Group is exposed to equity security price
risk due to fluctuation of the fair value of the FVTOCI Financial Assets and the
FVTPL Financial Assets. The Directors regularly review exposure of the Group’s
FVTOCI Financial Assets and FVTPL Financial Assets to equity security price
risk. Moreover, the Directors closely monitor the financial performance and
operation of cash generating units containing goodwill and intangible assets,
and conduct impairment review on goodwill and intangible assets annually
and more frequently should there be any unforeseeable events or changes in
circumstances pointing to potential impairment.

Operation Risk

The Group is exposed to the corresponding operation risks that each of its
business divisions faces. To manage those risks, the management of each
business division is responsible for monitoring the operation of their respective
divisions and assessing related operation risks. They are responsible for
implementing the Group’s risk management policies and procedures and shall
report any irregularities in connection with operation of projects to the Directors
and seek directions.

Credit Risk

The Group is exposed to credit risk mainly attributable to its trade and other
receivables. During the Period, the Group’s credit risk mainly arose from
the operating activities of the B2C Online Sales Platform and B2B Product
Trading Business and the Corporate Management Solutions and I.T. Contract
Services Business. As at 30 June 2024, the trade and other receivables of
the Group were approximately HK$36,052,000. During the Period, due to the
worsening economic environment caused by the remaining adverse effects
of pandemic and socio-political instability, the chance of default in payment
may inevitably be higher than expected. To minimise credit risk, the Directors
continue to closely monitor the overall level of credit exposure, whereas the
management is responsible for determining credit approvals and monitoring
the implementation of collection procedure to ensure follow-up actions are
taken to recover overdue debts. In addition, the Group reviews the recoverable
amount of each individual trade debt at the end of a reporting period to ensure
adequate impairment losses are made for irrecoverable amounts.
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MANAGEMENT DISCUSSION AND ANALYSIS

CHANGE OF COMPANY NAME

The Board proposed to change the Company’s English name from “GET
Holdings Limited” to “Famous Tech International Holdings Limited” and to
register “ZRIEIRIZRAEE /AT as the Company’s secondary name in
Chinese (“Change of Company Name”), and the relevant resolutions were
passed by the shareholders of the Company (‘Shareholders”) at the special
general meeting of the Company on 25 June 2024. The Change of Company
Name became effective on 27 June 2024. The Chinese name “8 ZERHE
FR/AE)” which was previously adopted for identification purpose has ceased
to be used as the Chinese name of the Company. Details of the Change of
Company Name are disclosed in the announcements of the Company dated
30 May 2024 and 29 July 2024 and the circular of the Company dated 31
May 2024.

The Change of Company Name signifies more clearly the Group’s focus
on providing goods and services and operating its businesses utilising
its expertise and experience in technology, as well as the commitment to
enhancing the Group’s competitiveness, developing the Group for long-term
and sustainable success and maximising value for the Shareholders.

The Board considers that the new name of the Company will enhance the
brand image and better reflect the Group’s strategy and goals to meet the
evolving needs of its customers in the highly competitive technology industry.
The Board believes that the Change of Company Name provides the Group
with a prominent corporate identity which is in the best interest of the
Company and the Shareholders as a whole.

LITIGATION
Perfect Growth Litigation

On 8 July 2018, Perfect Growth Limited (“Perfect Growth”), a wholly-
owned subsidiary of the Company, received an amended writ of summons
(“Amended Writ”) with an amended statement of claim (“Amended Statement
of Claim”) issued in the Court of First Instance of the High Court of Hong
Kong by Convoy Global Holdings Limited (“Convoy Global”) (“1st Plaintiff”),
Convoy Collateral Limited (“2nd Plaintiff’) and CSL Securities Limited (“3rd
Plaintiff”) (1st Plaintiff, 2nd Plaintiff and 3rd Plaintiff collectively referred to as
the “Plaintiffs”) against, among other defendants, Perfect Growth as the 34th
defendant (“Perfect Growth Litigation”). Perfect Growth was joined as one of
the defendants by way of the Amended Writ.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Pursuant to the Amended Statement of Claim attached to the Amended
Writ, Perfect Growth was named as one of the Alleged Independent Placees
(being placees of the placing of shares of the 1st Plaintiff carried out in around
October 2015 (“October 2015 Placing”) and was allotted with some shares of
the 1st Plaintiff pursuant to the October 2015 Placing.

In the Perfect Growth Litigation, the reliefs claimed by the Plaintiffs against
Perfect Growth are as follows:

(1) the 1st Plaintiff seeks a declaration and an order as against, among
others, Perfect Growth, that the allotment of the 1st Plaintiff's shares to,
among others, Perfect Growth pursuant to the October 2015 Placing is
null and void, or has been rescinded and be set aside;

the 1st Plaintiff seeks an account of profits and an order for payment
of any sums found to be due, equitable compensation to be assessed
and/or damages to be assessed for dishonest assistance, unlawful
means conspiracy and/or lawful means conspiracy as against, among
others, Perfect Growth, in relation to, among other matters, the October
2015 Placing and the allotment of the 1st Plaintiff's shares pursuant to
the same; and

the Plaintiffs seek as against, among others, Perfect Growth (a) general
or special damages; (b) interests; (c) costs; (d) further and/or other
reliefs.

On 22 November 2018, Perfect Growth filed its defence to the Amended
Statement of Claim.

On 3 December 2019, the Plaintiffs filed their reply to Perfect Growth’s
defence. The Plaintiffs have not, however, filed their reply to each of the
other defendants’ defence, and as such the pleadings of the Perfect Growth
Litigation have not been closed yet.

Details of the Perfect Growth Litigation are set out in the Company’s
announcement dated 5 July 2018.

TREASURY POLICY

The Group adopts a conservative treasury policy. Treasury activities are
centralised and the Group normally invests in portfolios comprising diverse
products. It has guidelines in place to monitor and control investment risk
exposure and to manage capital. The Board closely reviews the Group’s
liquidity position to ensure the Group has a liquidity structure, with assets,
liabilities and other commitments, adequate for meeting its funding
requirements at all times.
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MANAGEMENT DISCUSSION AND ANALYSIS

MATERIAL TRANSACTION

The Group did not have any material acquisition or disposal during the Period.
EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2024, the Group had 20 employees (31 December 2023:
22 employees). The Group’s remuneration policy emphasises equality,
motivation and performance of the employees, with a principle to strengthen
its competitiveness in the market and comply with statutory requirements of
Hong Kong. Remuneration packages are generally reviewed annually. Apart
from salary payments, other staff benefits include provident fund contributions,
medical insurance coverage and discretionary performance-related bonuses.
The Group also has a share option scheme in place to reward and motivate
employees. Details of the share option scheme of the Company are set out in
the section headed “Other Information — Share Option Scheme” in this report.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any significant contingent
liabilities (31 December 2023: Nil).

CAPITAL COMMITMENTS

As at 30 June 2024, the capital commitments contracted but not provided
for the development costs of intangible assets were approximately
HK$20,792,000 (31 December 2023: approximately HK$41,583,000). Please
refer to Note 19 to the unaudited condensed consolidated financial statements
contained in this report for details.

OUTLOOK

Looking forward, the security threats would be a continuous concern in the
cyber world and the Software Business will continue to be one of the Group’s
principal sources of income. The Group will continue to stay resilient and
strengthen its footprint in the technology industry, with an aim to providing our
customers with the greatest technology.

The Group will continue to consolidate and expand the software product
sales channels and strengthen its presence in the European countries and
the United States in the hope of enhancing the Group’s profitability in the long
run. Furthermore, riding the tide of the evolving I.T. industry, the Group will
closely monitor the I.T. trend, develop and improve its diverse PC performance
optimisation and anti-virus softwares, increase the variety of the products of
the Software Business, focus on developing new technologies and exploring
brand new realms, as well as nurture potential business drivers.

While giving major attention to the Software Business, the Group will also
continue to pursue business diversification, assess at appropriate time the gain
and growth prospects of different business segments and allocate resources
flexibly to business segments with high operational efficiency and sustainable
development. The Group will capitalise on its strong business foundation and
extensive business scope to actively explore suitable investment opportunities
with an appropriate balance between risks and opportunities so as to generate
returns for Shareholders of the Company.
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OTHER INFORMATION
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect of any dealings in the Company’s
securities by the Directors. Specific enquiries have been made to all Directors
and they all confirmed they had complied with the said GEM Listing Rules
during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors or an entity connected with a Director is or was
materially interested, whether directly or indirectly, in any transaction,
arrangement or contract of significance to which the Company or any of its
subsidiaries was a party which was subsisting during or at the end of the
Period which is significant in relation to the business of the Group, nor had any
Director had direct or indirect interests in any assets which have been acquired
or disposed of by or leased to, or are proposed to be acquired or disposed of
by or leased to, any member of the Group at the end of the Period or at any
time during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:
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Long positions in the ordinary shares (“Shares”) of the Company
and underlying Shares

OTHER INFORMATION
HithE#l

RAEATEER (TR171) RERERMG TS

Approximate
percentage of the
total issued share

Number of capital of the

Name of Director Capacity Shares interested Company
1EEAE)

2EEBITRA

E5us 515 BEEZENROHE BAEaL
(Note 1) (Note 2)

(GE (i zE2)

Wong Jing Shong Beneficial owner 333,336,177 (L) 75.0%

®IFE BmEEA
Notes:
1. “L” denotes a long position.

2. The total number of 444,448,237 Shares in issue as at 30 June 2024 has been
used for the calculation of the approximate percentage.

Save as disclosed above, as at 30 June 2024, none of the Directors nor chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in the sub-section headed “Share Option Scheme” in the
section headed “Other Information” in this report, at no time during the Period
or at the end of the Period was the Company or any of its subsidiaries a party
to any arrangements to enable the Directors and the chief executive of the
Company, their respective spouses or children under the age of 18 to acquire
benefits by means of acquisition of shares in or debentures of the Company or
any other body corporate.
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SHARE OPTION SCHEME

The Company has adopted a new share option scheme (2024 Share Option
Scheme”) on 11 July 2024 and on the same date terminated the share option
scheme (2017 Share Option Scheme”) adopted by the Company on 15 June
2017.

2017 Share Option Scheme

The 2017 Share Option Scheme was approved by the Shareholders at the
annual general meeting of the Company held on 13 June 2017 and adopted
on 15 June 2017 with a life of 10 years commencing from such date of
adoption.

The 2017 Share Option Scheme was terminated after the Period on 11 July
2024.

The 2017 Share Option Scheme was to enable the Company to grant options
to the eligible participants as incentives or rewards for their contribution to the
Group and/or to enable the Group to recruit and retain high-calibre employees
and attract human resources that were valuable to the Group and any entities
in which any member of the Group held equity interest.

Before the termination of the 2017 Share Option Scheme on 11 July 2024, the
Directors might subject to the provisions of the 2017 Share Option Scheme
and the GEM Listing Rules, invite any person belonging to any of the following
classes of eligible participants, to take up share options to subscribe for
Shares: (a) any eligible employee (whether full time or part time, including any
executive Director but excluding any non-executive Director) of the Company,
any of its subsidiaries or any entity in which any member of the Group held
any equity interest (“invested entity”); (b) any non-executive Director (including
independent non-executive Directors) of the Company, any of its subsidiaries
or any invested entity; and (c) any adviser (professional or otherwise) or
consultant to any area of business or business development of any member of
the Group or any invested entity.

The maximum number of Shares which might be allotted and issued upon
exercise of all options to be granted at any time under the 2017 Share Option
Scheme before its termination on 11 July 2024 and any other share option
schemes of the Group should not in aggregate exceed 10% of the issued
Shares on the date of Shareholders’ approval of the 2017 Share Option
Scheme or the date of Shareholders’ approval of a refreshment of such limit
in a general meeting of the Company (“General Scheme Limit”). Previously
granted options which might be outstanding, cancelled, lapsed or exercised
would not be counted for the purpose of calculating the General Scheme
Limit.
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Each grant of options under the 2017 Share Option Scheme before its
termination on 11 July 2024 to any Director, chief executive of the Company
or substantial Shareholder (as defined in the GEM Listing Rules) or any
of their respective associates should be approved by independent non-
executive Directors (excluding independent non-executive Director who or
whose associate was the proposed grantee). Where any grant of options
to a substantial Shareholder (as defined in the GEM Listing Rules) or an
independent non-executive Director, or any of their respective associates,
would result in the Shares issued and to be issued upon exercise of all options
already granted and to be granted (including options exercised, cancelled and
outstanding) to such person in the 12-month period up to and including the
date of such grant: (a) representing in aggregate over 0.1% of the Shares in
issue; and (b) having an aggregate value, based on the closing price of the
Shares as at the date of each grant, in excess of HK$5,000,000, such further
grant of options should be approved by the Shareholders in general meeting.

Upon acceptance of an option granted under the 2017 Share Option Scheme
before its termination on 11 July 2024, each eligible participant should pay
HK$1.00 to the Company as consideration for the grant. Such option would
be offered for acceptance within such time specified in the offer which should
not be later than 21 days from the date on which the offer was made.

The total number of Shares issued and to be issued upon exercise of the
options granted under the 2017 Share Option Scheme before its termination
on 11 July 2024 and any other share option schemes of the Group (including
exercised and outstanding options) to each participant in any 12-month
period should not exceed 1% of the Shares in issue. The exercise price for the
options granted under the 2017 Share Option Scheme should be determined
at the discretion of the Board but in any event should be at least the highest of:
(i) the closing price of the Shares as stated in the daily quotations sheet of the
Stock Exchange on the date of grant, which should be a business day; (i) the
average closing price of the Shares as stated in the daily quotations sheets of
the Stock Exchange for the five business days immediately preceding the date
of grant; and (iii) the nominal value of the Share.

During the Period and as at the date of termination of the 2017 Share Option
Scheme on 11 July 2024 and the date of this report, no share option had
been granted. There was no outstanding share option under the 2017 Share
Option Scheme as at 1 January 2024 and 30 June 2024 respectively.

The number of options available for grant under the General Scheme Limit
of the 2017 Share Option Scheme as at 1 January 2024 and 30 June 2024
was 44,444,823 Shares, representing approximately 10% of the issued share
capital of the Company as at the date of termination of the 2017 Share Option
Scheme on 11 July 2024 and the date of this report.

For the Period, the number of shares that might be issued under the 2017
Share Option Scheme during the Period was nil, and divided by the weighted
average number of Shares of 444,448,237 Shares as at 30 June 2024, was
nil.
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2024 Share Option Scheme

The 2024 Share Option Scheme was approved by the Shareholders at the
special general meeting of the Company held on 25 June 2024 and adopted
on 11 July 2024. The 2024 Share Option Scheme shall remain in force for a
period of 10 years commencing from 11 July 2024.

The 2024 Share Option Scheme is to enable the Group to grant options to
the eligible participants as incentives and rewards for their contribution to the
Group and/or to enable the Group to recruit and retain high-calibre personnel
and attract human resources that are valuable to the Group and whose
contributions are important to the long-term development and profitability of
the Group.

The Company may grant options to eligible participants, including (i) director(s)
and employee(s) (whether full-time or part-time) of the Company or any of its
subsidiaries (including persons who are granted options under the 2024 Share
Option Scheme as an inducement to enter into employment contracts with
such companies); and (i) director(s) and employee(s) (whether full-time or part-
time) of the holding companies, fellow subsidiaries or associated companies
of the Company, provided that the Board may have absolute discretion to
determine whether or not one falls within the above categories.

The total number of shares which may be issued upon exercise of all options
which may be granted under the 2024 Share Option Scheme and any other
share schemes of the Company shall not exceed 10% of the total number
of shares in issue on the adoption date on 11 July 2024 (“Scheme Mandate
Limit”), i.e. 44,444,823 shares, unless the Company seeks approval of the
Shareholders in general meeting to refresh the Scheme Mandate Limit under
the 2024 Share Option Scheme after 3 years from the adoption date on 11
July 2024 (or the date of Shareholders’ approval for the last refreshment).
Options lapsed in accordance with the rules of the 2024 Share Option
Scheme will not be regarded as utilised for the purpose of calculating the
Scheme Mandate Limit.

Where any grant of options to an eligible participant would result in the shares
issued and which may fall to be issued upon exercise of the options and the
options and awards granted to such eligible participant under any other share
schemes of the Group (including both exercised or outstanding options, and
excluding any options and awards lapsed in accordance with the rules of the
relevant schemes) in the 12-month period up to and including the date of such
grant representing in aggregate over 1% of the shares in issue, such grant
must be separately approved by the Shareholders in general meeting with
such eligible participant and his close associates (or associates if the eligible
participant is a connected person) abstaining from voting. The Company must
send a circular to the shareholders containing the information required under
the GEM Listing Rules.

HEERZRERAT PHRERS 2024

T ERERESE

SR MEBRENEN S -NEAS-+ARS
FARABREISIAS BRI B TS
FrB+— B R ERBENAE R
FLB+— B OE B B

TETNEBRESESEIERTASERSRE
RHERE FAHRSHAEEPTFER BB K
B R/ S EAEERERIEZESEAL LIRS HE
EEAEEREERETERREERKBNENE
BEZNANER

FATAHEERSRERNBRE QBT ATR

HEAWBARNEERES TR2BIER) (85

REZSTNEBRESSERBRIEFSEEHNA

BRRBIIBBENNAD 5 R)KNABHERR

B ARMBADHAMELADNEETRES (THmEH

WERB)  EEFEULENBEEAMALREEN
LatsER

ATFEREZSZNEBEREABRAATEAEM
At BT BT A AR RE M Al T TR (D48
B AMEBBAN T _NFE+tB+—BEMABRERT
IR 4EERI10% (T5T2IRHERRRE]) » BN44,444,8230% %
7 BRIERATN _E_MEL B+ — BN A et
3% (FREAE ERFHME EREAET ESKR
RHEF N S INERERE BB T ot 8 IEEREE
AUERIGR - Rt Bt BB EIREER RIE - S ZNERE
ST BIPRAA NN ERETGWRAEE A

HEEERSEERHBREREHIM12E8HHBR
(BEERSERNBE BRERREAEBREAEM
RO MZRAERSHEBRENBRERZR (B
BETEIRTERRE  FREEAEREHERME
BORRI KRR BIRE IR R B2 D) TR B BT R AIAE
THRMEHBBERITRMNNI% MEREZEER
BOBARITHRRREANG LEREIE MZBaERS
BERHZTHEAN REZLEERSREERRAEA
ITHERT BMBEAN) ARERE -ARBARNRRES
B > ERHBCGEM ETHRAIFTARENE K



In relation to grant of options to a Director, chief executive or substantial
Shareholder of the Company or any of their associates, (i) making of an offer to
any connected person of the Company, or any of their respective associates
must be approved by the independent non-executive Directors (excluding any
independent non-executive Director who or whose associate is the proposed
grantee of an option); and (i) where any grant of options to an independent
non-executive Director or a substantial Shareholder or any of their respective
associates would result in the shares issued and to be issued in respect of
all options and awards granted (excluding any options and awards lapsed
in accordance with the rules of the relevant schemes) to such person in the
12-month period up to and including the date of such grant representing
in aggregate over 0.1% of the total issued shares, such further grant of
options must be approved by the Shareholders in a general meeting of the
Company. The Company must send a circular to the Shareholders containing
the information required under the GEM Listing Rules, and the grantee, his
associates and all core connected persons of the Company must abstain from
voting in favour of the proposed grant at such general meeting.

Subject to the provisions of the 2024 Share Option Scheme and the fulfillment
of all terms and conditions set out in the offer, an option shall be exercisable
in whole or in part at any time during the period to be determined and notified
by the Directors to the grantee thereof at the time of making an offer provided
that such period shall not exceed a period of 10 years from the offer date of
the particular option. Subject to specific circumstances as stipulated under the
2024 Share Option Scheme, an option must be held by the grantee for the
vesting period specified in the offer before the option can be exercised and
such period shall be at least 12 months from the offer date.

An offer shall be deemed to have been accepted by an eligible participant
concerned in respect of all shares under the option which are offered to such
eligible participant when the duplicate letter comprising acceptance of the offer
duly signed by the eligible participant with the number of shares in respect
of which the offer is accepted as stated therein, together with a remittance
in favour of the Company of HK$1.00 by way of consideration for the grant
thereof is received by the Company within such time as may be specified in
the offer (which shall not be later than 21 days from the offer date).

The subscription price in respect of any option shall, subject to any
adjustments made in the event of any alteration in the capital structure of the
Company, be determined by the Board at its absolute discretion, provided
that it shall be not less than the highest of (i) the closing price of the shares as
shown in the daily quotations sheet of the Stock Exchange on the offer date,
which must be a business day; (ii) the average of the closing prices of the
shares as shown in the daily quotations sheets of the Stock Exchange for the
5 consecutive business days immediately preceding the offer date; and (iii) the
nominal value of the share on the offer date.

The 2024 Share Option Scheme was adopted after the Period. As at the
date of this report, no share option has been granted. As at the date of this
report, the number of shares available for issue under the Scheme Mandate
Limit of the 2024 Share Option Scheme was 44,444,823 shares, representing
approximately 10% of the number of issued shares of the Company as at the
date of this report.
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INTERESTS DISCLOSEABLE UNDER THE SFO
AND SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTEREST IN SECURITIES

Substantial Shareholders

Save for the interest in Shares held by Mr. Wong Jing Shong, an executive
Director and the Chairman of the Board, as disclosed in the sub-section
headed “Directors’ and chief executive’s interests or short positions in the
shares, underlying shares or debentures of the Company or any associated
corporations” in the section headed “Other Information” in this report, the
Board was not aware of any other person (other than Directors or the chief
executive of the Company) who, as at 30 June 2024, had, or was deemed or
taken to have interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or, which were
recorded in the register required to be kept by the Company under Section
336 of the SFO.

ADOPTION OF NEW BYE-LAWS

The Board proposed to amend the then existing bye-laws of the Company
(“Bye-laws”) in order to (i) bring the Bye-laws to be in line with the latest
regulatory requirements of the GEM Listing Rules in relation to the expanded
paperless listing regime and the mandatory electronic dissemination of
corporate communications by listed issuers and the relevant amendments
made to the GEM Listing Rules which took effect on 31 December 2023; (i)
modernise the Bye-laws to expressly allow the Company to convene and hold
electronic meetings and/or hybrid meetings in addition to physical meetings;
and (i) make other miscellaneous and housekeeping amendments, as well
as update certain provisions with reference to the latest applicable laws of
Bermuda and the GEM Listing Rules. In view of the proposed changes, the
Board proposed to adopt the second amended and restated bye-laws (“New
Bye-laws”) of the Company in substitution for, and to the exclusion of, the Bye-
laws.

The New Bye-laws was adopted by the Shareholders by passing a special
resolution at a special general meeting of the Company held on 25 June
2024. Details of the New Bye-laws are disclosed in the announcement of the
Company dated 30 May 2024 and the circular of the Company dated 31 May
2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.
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COMPETING INTEREST

Mr. Wong Jing Shong (“Mr. Wong”), the Chairman of the Board and an
executive Director and the controlling Shareholder, is a director of CONCORD-
LINKED LIMITED (1328 HBEPRAE]) (“CONCORD”) and a number of its
subsidiaries (collectively, the “CONCORD Group”). As at 30 June 2024, he
was interested in 100% interests in CONCORD.

In addition, as at 30 June 2024, Mr. Wong was also one of the ultimate
beneficial owners of a group of companies (“EPRO Software Group”).

The CONCORD Group and the EPRO Software Group are principally engaged
in the provision of professional I.T. contract and maintenance services,
and such business activities may compete with the Group’s Corporate
Management Solutions and I.T. Contract Services Business.

Mr. Lau Siu Cheong, an executive Director, is a director and sole shareholder
of AJl Assets Management Limited (‘AJI”).

AJl is currently engaged in money lending business, and such business
activities may compete with the money lending business of Citi Profit Finance
Limited (“Citi Profit”), an indirect wholly-owned subsidiary of the Company. Citi
Profit, which is a licensed money lender in Hong Kong, has been inactive and
currently does not have any loan portfolio.

Save as disclosed above, none of the Directors (including any person who at
any time during the Period was a Director), controlling Shareholder, nor their
respective close associates (as defined under the GEM Listing Rules) had any
interest in a business, apart from the business of the Group, which competes
or is likely to compete, either directly or indirectly, with the business of the
Group during the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the code provisions set out
in Part 2 of Appendix C1 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company established the audit committee of the Board (“Audit
Committee”) with written terms of reference in accordance with Rules 5.28
to 5.33 of the GEM Listing Rules. The Audit Committee’s principal duties are
to review and supervise the financial reporting process, risk management
and internal control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely, Mr. Cheng
Hong Kei (the chairman of the Audit Committee), Mr. Chan Yung and
Ms. Wong Chi Yan. The Audit Committee meets at least quarterly each year.
The Group’s unaudited condensed consolidated financial statements for the
Period have been reviewed by the Audit Committee.
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SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and within the
knowledge of the Directors, as at the latest practicable date prior to the issue
of this report, the Company has maintained the prescribed public float under
the GEM Listing Rules.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all our business partners, the Shareholders and customers
for their support to the Company.

On behalf of the Board

Famous Tech International Holdings Limited
Wong Jing Shong

Chairman and Executive Director

16 August 2024

As at the date of this report, the Board consists of two executive Directors,
namely Mr. Wong Jing Shong and Mr. Lau Siu Cheong; and three independent
non-executive Directors, namely Mr. Chan Yung, Mr. Cheng Hong Kei and
Ms. Wong Chi Yan.
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