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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai
Teda Logistics (Group) Corporation Limited* (the “Company’)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any staterment herein
or this report misleading.

*

For identification purposes only
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HIGHLIGHTS

For the six months ended 30 June 2024, the financial highlights are as follows:

Total operating revenue amounted to approximately RMB1,880,472,000 (corresponding period
in 2023: RMB1,364,715,000), representing an increase of approximately 37.79% as compared
with the corresponding period last year.

Gross profit amounted to approximately RMB21,532,000 (corresponding period in 2023:
RMB16,815,000), representing an increase of approximately 28.05% as compared with the
corresponding period last year.

Gross profit margin was approximately 1.15%, representing a decrease of approximately 0.08
percentage points as compared with 1.23% of the corresponding period last year.

Profit attributable to owners of the Company for the period was approximately RMB609,000
(corresponding period in 2023: RMB12,129,000), representing a decrease of approximately
94.98% as compared with the corresponding period last year.

Earnings per share was RMBO0.2 cents (corresponding period in 2023: RMB3.4 cents).
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UNAUDITED CONSOLIDATED INTERIM RESULTS OF 2024

The board of Directors (the “Board”) of Tianjin Binhai Teda Logistics
(Group) Corporation Limited* (the “Company”) hereby announces the
unaudited results of the Company and its subsidiaries (collectively
referred to as the “Group”) for the six months ended 30 June 2024
together with the unaudited comparative figures for the corresponding

period in 2023.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT

_ B NFEREERSHPHAFESLE
RKEBBREYREBERMDBRAA
(Ixnall ) B ( (857 )
B AHGARFREWB AR (HHE
[REE| ) BE-_ZT-_WE A=+
BIEANEARKREEZES  ER-F
T = FRHEM AR E LR EUE o

ARG HIERRHthZ2 MUIIAZE

OR LOSS AND OTHER COMPREHENSIVE INCOME (7R#&&i%)
(UNAUDITED)
For the six months ended 30 June 2024 Bz —FE—pmES A=+ EA
2024 2023
—EZNEF —T=F
RMB’000 RMB’000
AR®TR ARBFTT
Notes (Unaudited) (Unaudited)
B =E (REBER) (REEER)

Revenue WA 4 1,880,472 1,364,715
Cost of sales HEM AR 7 (1,858,940) (1,347,900
Gross profit EFH 21,532 16,815
Administrative expenses THRAX 7 (19,235) (21,564)
Other income - net Hip s — F58 5 5,156 5,519
Reversal of trade receivables, BI2RWHIE  BREERR

bills and other receivables Ho At JE WK IB R 2,980 5,094
Operating profit —Ey 10,433 5,864
Finance costs BENA 6 (10,351) (11,367)
Share of results of investments accounted B A ABRREG

for using the equity method REXE 4,469 17,679
Profit before income tax BRETEBIADEF 4,551 12,176
Income tax expenses FTiSHiR Y 8 (1,322) (726)
Profit for the period HRREF 3,229 11,450
Profit for the period attributable to: THE LG EEBHAET
Owners of the Company RRBEB A 609 12,129
Non-controlling interests IR 2,620 679)

3,229 11,450

Total comprehensive income TH&FEEHAZEBRA

for the period attributable to: g
Owners of the Company RRBEB A 609 12,129
Non-controlling interests FEiE R 2,620 (679)

3,229 11,450

Earnings per share BRERN 10
- Basic and diluted (RMB cents) —EAR#EEARES) 0.2 3.4

INTERIM REPORT R B #4853 &5 2024 3



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL SRS HtetigiRnE (RESEiZ)

POSITION (UNAUDITED)
As at 30 June 2024

ROZE—pFENH=+H

30 June 31 December

2024 2023
—ENE TE-=F
AA=tH +Z-A=+—H
RMB’000 RMB’000
AR TR AR®ETTT
Notes (Unaudited) (Audited)
B 3E (REER) (&= =%)
Non-current assets FREBEE
Property, plant and equipment ME - BRE&EE 178,361 197,862
Investment properties "REME 412,200 412,200
Amount due from joint venture UG & EFRIE 12 85,076 85,076
Investments accounted for using HAEDEARNOKRE
the equity method 260,126 271,692
Equity instruments at fair value FREMEARSZAAN
through other comprehensive BEAKRNERZTA
income 28,343 28,343
Deferred tax assets ERERIEE E 505 652
964,611 995,825
Current assets REBEE
Inventories s 2,744 31,636
Trade, bills and other receivables Z I RWRIE - BKRER
K E At W R IR 12 673,278 397,011
Pledged bank deposits BEERRITER 86,158 56,015
Cash and cash equivalents HeNREEEY 262,247 340,301
1,024,427 824,963
Total assets HWEE 1,989,038 1,820,788
Share capital and reserves IR A R ft 48
Share capital AR A 15 354,312 354,312
Other reserves Ef G 98,944 98,187
Retained earnings REBEA 434,632 434,780
887,888 887,279

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A



30 June

2024
—EmE
~NA=1H
RMB’000 RMB’000
ARET T AREF T
Notes (Unaudited) (Audited)
MeE (REEER) (g w|Z)
Non-controlling interests FEERER 100,325 103,997
Total equity RS 988,213 991,276
Non-current liabilities FkREBEE
Deferred tax liabilities RIEFIBEE 55,352 55,352
Deferred income PEIEIA 3,873 3,979
Lease liabilities HEaE 280 11,797
Borrowings BN 14 33,029 38,179
92,534 109,307
Current liabilities RBEE
Trade and other payables Z 5 RHEMERFIE 13 341,480 341,319
Contract liabilities E48E 301,776 39,971
Current income tax liabilities EHFGHasE 375 1,697
Borrowings & 14 241,215 313,730
Lease liabilities HEAE 23,445 23,488
908,291 720,205
Total liabilities #BaE 1,000,825 829,512
Total equity and liabilities HESNEE 1,989,038 1,820,788
Net current assets RBEEFE 116,136 104,758
Total assets less current WEERABER
liabilities 1,080,747 1,100,583
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY (UNAUDITED)

For the six months ended 30 June 2024

ERG fHig

BT (RESK)

BE —FE_mENA=FHINEA

Attributable to owners of the Company

NG 2PN
Equity
attributable
to owners
of the Non-
Share Share  Statutory Other  Retained parent controlling
capital  premium  reserves  reserves  earnings company interests Total
BARHEAA FER
BE  ROEE EELAEE  EMRE  RERN  EfER i @t
RMB'000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 RMB'000  RMB'000
ARETRT AR%Tn ARETR ARMTR ARETR AR%Tn AR%Tn ARETxR
At 1 January 2023 (Audited) W-Z-=%-A-H
(&%) 354,312 55244 110,408 (64,891) 418816 873884 125384 999,268
Profit and total comprehensive HRETRAR
income for the period 2RAMANEE - - - - 12,129 12,129 (679) 11,450
Dividends paid to BRFERRER DR
non-controlling interests RS = = = = = = (28,303) (28,303)
Transfer 4 - - 3,414 - (3414) - - -
At 30 June 2023 R-B-=%5:F=1H
(Unaudited) (REER) 354,312 55,244 113,817 (64,891) 427,531 886,013 96,402 982,415
At 1 January 2024 RZTZME-A—-A
(Audited) (B&%) 354,312 55244 113,818 (70.875) 434780 887,279 103997 991276
Profit and total comprehensive HRETRAR
income for the period 2RAMANEE - - - - 609 609 2,620 3229
Dividends paid to BRFERRER DR
non-controlling interests RS = = = = = = (6,292) (6,292)
Transfer g - - 757 (757) - - -
At 30 June 2024 RZB-MEXA=1H
(Unaudited) (REER) 354,312 55,244 114,575 (70875) 434632 887,888 100,925 988,213

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A



CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FREESHRERNER(REFZ)

(UNAUDITED)
For the six months ended 30 June 2024 BE—FE—FENHA=1FHIANEA
For the six months ended
30 June 2024
BEZ-_ZT-_MEXA=TAHLEAHEAR
2024 2023
—E-ME e
RMB’000 RMB’000
AR¥T ARETT
(Unaudited) (Unaudited)
(RBEZ) (REEZ)
Cash flows from operating activities RETPHHRENE
Net cash generated from/(used in) REEBMGE/ (A 2R FE
operating activities 25,811 (69,864)
Cash flows from investing activities REZHHRLNE
Purchase of property, plant and equipment BEME  BEKZE (447) (4,601)
Decrease in pledged bank deposits BEERRITFEFR D (30,143) (46,575)
Dividends received from investments accounted A A ABRNTRE 2 BRI E
for using the equity method 15,950 22,900
Net cash used in investing activities KEEHA TR (14,640) (28,276)
Cash flows from financing activities MEFHRENE
Proceeds from borrowings fERE) FT1SE 200,194 313,247
Repayments of borrowings BEEX (277,859) (267,500)
Repayment of lease liabilities HEBBZEENE (11,560) (10,884)
Net cash (used in)/generated from MEFEB(FA) /B2 ReFHE
financing activities (89,225) 34,863
Net decrease in cash and iﬁ/}}&ﬁ%%{%%
cash equivalents D (78,054) (63,277)
Cash and cash equivalents at 1 January —A—BMBEERBELEED 340,301 414,629
Cash and cash equivalents at 30 June NAZTARBRERREEEY
represented by bank balances and cash RTTHE SR R IR S BR 262,247 351,352
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NOTES TO THE CONDENSED CONSOLIDATED fSIASHiRERIM T (GREBiIZ)

FINANCIAL INFORMATION (UNAUDITED)

For the six months ended 30 June 2024 B2 —F —pyFE N A =—+HIF A
1. GENERAL 1. —iREil

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC”) by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA
Asset Company”) on 26 June 2006. TEDA Holding and
TEDA Asset Company are controlled by Stateowned Assets
Supervision and Administration Commission of Tianjin Municipal
People’s Government (“Tianjin SASAC”) and Tianjin Economic
and Technological Development Area Administrative Commission
(“TEDA Administrative Commission”) respectively.

Pursuant to the group reorganisation (the “Reorganisation”) in
preparation of the listing of the Company’s overseas listed foreign
shares (the “H Shares”) on the GEM, the Company became the
holding company of the Group in June 2006. The Company’s
H Shares were listed on the GEM of the Stock Exchange on 30
April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic
share transfers were approved by the relevant state-owned
assets supervision and administration authorities of the PRC.
The registration procedures of the related transfers have been
completed on 7 June 2013.

The Company has submitted a full circulation filing application
to the CSRC on 4 May 2023 in respect of the conversion of all
256,068,800 domestic unlisted shares of the Company (the
“Domestic Shares”) into H shares.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A
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The Company received a “Notification of Filing on the ‘Full
Circulation” of Unlisted Shares of Tianjin Binhai Teda Logistics
(Group) Corporation Limited” from the CSRC on 19 July 2023,
which filed the “Full Circulation” Application of the Company.
Accordingly, the domestic shareholders of the Company, being
Tianjin TEDA Holding, Chia Tai Pharmaceutical Company and
Chia Tai Land, are allowed to convert all 256,068,800 Domestic
Shares into H shares and the listing thereof on the GEM of the
Stock Exchange.

On 13 October 2023, the Company was granted listing approval
by the Stock Exchange and completed the conversion of
256,068,800 Domestic Shares into H Shares on 26 October
2023.

The Group is principally engaged in the provision of
comprehensive logistics services in the PRC, mainly including
supply chain solutions and materials procurement and related
logistics services.

The Group’s principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“BMB”), which is the functional currency of the
Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard
34 (“IAS 34”) (“Interim Financial Reporting”) issued by the
International Accounting Standards Board (“IASB”) as well as the
applicable disclosure requirements of Chapter 18 of the GEM
Listing Rules.

RZEBE_=FtA+hIHB " ARAF
WEIREFEES AR RERE
BREVMREERNDAERATIRA
KETRGIZ2RBIBERBANE) -
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Bt XARIANERBRFEE
B EARERIEANEMEEGHE
# B 1 2 30 256,068,800 i R & A%
B 5 H AR P A B A2 BT GEM 7 ©

RZEZ=F+A+=BARF
ESHBXAEDL EmitE IR
T+ A+ RNBEAB
256,068,800 ix N & fx e A H A% o
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RS TEBRHEEERRTRER
Y ERIE AR AR

ARBEEEBRPEET o A
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e )EMNEBR ST ERFEI4HR
(BB g 2RI 34 5% ) ([ HAES
%3E DA KR GEM ETRAIE+ N
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SIGNIFICANT ACCOUNTING POLICIES

In the current interim period, the Group has applied the following
amendments to International Financial Reporting Standards
(“IFRSs”) issued by the IASB, for the first time, which are
mandatorily effective for the Group’s annual period beginning on
1 January 2024 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to IFRS 16 Lease Liabilities in a Sale

and Leaseback

Amendments to IAS 1 Classification of Liabilities as

Current or Non-current

Non-current Liabilities with
Covenants

Amendments to IAS 1

Amendments to IAS 7
and IFRS 7

Supplier Finance
Arrangements

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A
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SEGMENT INFORMATION

The operating segments of the Group are classified into four
categories; these segments are managed independently by
the responsible segment management bodies in line with the
products and services offered and the distribution channels and
customer profiles involved. Components of entity are defined as
segments on the basis of the existence of segment managers
with revenue and segment results (segment profit/loss before
income tax, certain other income and loss, finance costs, share
of results of investments accounted for using the equity method
and corporate expenses) responsibility who report directly to the
Group’s senior management who make strategic decisions.

Principal businesses of the Group’s four reportable segments are
as follows:

a. Logistics and supply chain services for finished automobiles
and components — Provision of logistics services and supply
chain management, i.e. planning, storage and transportation
management for finished automobiles and components;

b. Materials procurement services — Sales of raw materials to
customers comprising principally trading companies;

c.  Warehousing and multimodal transport business - Provision
of warehouse, container yard, supervision, agency and
transportation and related services; and

d. Other services - Provision of lease and management
services.

NEBER
AEBOKEDHH BUALE : %
ENEmBaEMN Y EBERASILM
RMEAE @D MRS A KT S R &S
EEBMEFHABYIMER - B
BEXRSHDEEFEEAEEANAS
EHRBEERARNASEESRER
BREWRAT D IBEE (BRFTER
ETREMUKZERER  BEK
RN FHAESEARNEEIREE
BERARFXIA  DEEFEE)
BENOMERAELDE -

7R &5 B PO fE A] 2
mr

MOz EEEK

a. AEERBERTHHHERDR
AR TS — TR D7 AR 75 B 1A
B AR AEBRERTH
HEHRE - Bl R ERERE

b. MERBRE-RNIBERES
RAZEPHERME,

c. FBREZAMERSE -RHAE
BARTS - SRBEHESRE - &
T RENEHSZSHBERS,;

K&

d. HMR&G-RHEEEREES
AR
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Supply chain
and logistics
services for
finished
automobiles

For the six months ended 30 June 2024
BE-Z-MEAAZTHLAEA

Warehousing
and
Materials  multimodal

and procurement transport

components
RERER
SHHfEE

services business

EfRREA

NRBH MERBRE BER®

RMB’000
AR®TR

RMB’000 RMB’000
ARBTR  AR®TR

(Unaudited)  (Unaudited)  (Unaudited)
(REER)  (RBER)

(REEZ)
Revenue WA
Inter-segment revenue AEEHKA
Revenue from external RENEEHYA
customers

Timing of revenue recognition Yt \ 28

At apoint in time E-HRY
Segment results PEEE
Share of results of RRERENER
investments EERERE
accounted for using
the equity method
Unallocated otherincome KA EfBA
Unallocated corporate RARARRE
expenses
Finance costs BERK
Profit before income tax BRETEHATE A
Income tax expenses FERAZ
Profit for the period i ayenl
Other information: Hip g :
Depreciation and amortization 478 J% %34
Income tax expenses FERAX

Reportable
segments
subtotal

TEH

vk A
RMB’000
ARBTR
(Unaudited)
(REEHK)

All other
segments

FEEMAH
RMB’000
ARBTR
(Unaudited)
(REEK)

Total

@t
RMB’000
ARBTR
(Unaudited)
(REEH)

Tianjin Binhai Teda Logistics (Group) Corporation Limited X285 %=
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For the six months ended 30 June 2023
HE-Z-=F A=THIEAAA

Supply chain
and logistics
services for Warehousing

finished and
automobiles Materials multimodal Reportable

and  procurement transport segments All other

components services business subtotal segments Total
RERER
THAHER ERRER BES:

MRk WERERE koS ARG HERMSEH it

RMB’000 RMB’000 RMB'000 RMB’000 RMB'000 RMB’000
ARBTT  ARBTR ARETR ARETT ARETRT ARETR
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(Rgs)  (REER) (REER) (RESR) (REER) (REER)

Revenue WA 563,886 764,516 34,338 1,362,740 6,667 1,369,407
Inter-segment revenue A EEARA - (40) (3,278) (3,318 (1,374) (4,692)
Revenue from external RENZPEBA

customers 563,886 764,476 31,060 1,359,422 5,293 1,364,715
Timng of revenue recognition YA BB
Ata point i time ESL L 563885 74476 31060 1359422 5203 1364715
Segment results HigE 32 577 1,070 1,325 BOI9 (164
Share of results of FRERENER

investments ElEREXE

accounted for using

the equity method 17,679
Unallocated otherincome ~ RABEAMIMA 10,460
Unallocated corporate FARAFREY

eXPenses (2,902)
Finance costs BEMK (11,367)
Profit before income tax BRETEHATE A 12,176
Income tax expenses FrEHAY (726)
Profit for the period HR &7 11,450
Other information: Hip R
Depreciation and amortization 7% K %34 16,270 7 2,709 18,986 367 19,343
Income tax expenses FERRAx 715 8 3 726 - 726

INTERIM REPORT A B 245 ¥R & 2024 13
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5. OTHER INCOME - NET

Hithi sk — 528

For the six months
ended 30 June
BEAA=1+RHILAEA

2024 2023
—E-NE =%
RMB’000 RMB’000
ARETT AR®ET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest income FEMA 4,758 4,980
Government grant RS R 193 386
Others Eib 205 153
5,156 5,519
6. FINANCE COSTS A E R
For the six months
ended 30 June

BEAA=1+HIEAEAR
2024 2023
—E-NE =5
RMB’000 RMB’000
ARETT ARETF T
(Unaudited) (Unaudited)
(REHER) (REEHEZ)
Interest on borrowings fERFE 9,636 10,136
Interest on lease liabilities HESENS 715 1,231
10,351 11,367

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A



7. EXPENSES BY NATURE 7. BESSERNSH
For the six months
ended 30 June
BEXA=1+THLEAREA
2024 2023
—E-ME —E=4F
RMB’000 RMB’000
AR® TR ARETT
(Unaudited) (Unaudited)
(REEX) (REEZ)
Depreciation of property, ME - BEREEBEITE
plant and equipment 19,281 19,343
Other expenses HAhFsZ 3,383 5,222
Cost of sales SHE R A 1,855,511 1,344,899
Total cost of sales and SHERK AR RITHF X A5
administrative expenses 1,878,175 1,369,464
8. INCOME TAX EXPENSES 8. FniSHiBR
For the six months
ended 30 June
BZEXA=1+THLEAREAR
2024 2023
—E_OE —E-=F
RMB’000 RMB’000
AR® TR AR¥ETTT
(Unaudited) (Unaudited)
(REEX) (REEZ)
The Company and its subsidiaries ZAYNTD @8 NG| (1,322) (726)
Under the prevailing tax law in the PRC, the Enterprise Income BERTHIRB R KREEBZE
Tax rate of the Group is 25%. FRSTiAt & 5 25% ©
9. DIVIDEND 9. KRR
The Board does not recommend the payment of an interim EEeRR TN RERE_T_MOF
dividend for the six months ended 30 June 2024 (interim dividend NAZTRIEAEAZ R HRE (E
for the six months ended 30 June 2023: nil). E-T-=FA=1THLA~EA

RS ') o

INTERIM REPORT mr #2485 R 25 2024 15
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10. EARNINGS PER SHARE

11.

10. SIRE

For the six months
ended 30 June
BEAA=1+RHILAEA

2024 2023
—E-OE T4
RMB’000 RMB’000
AR® TR ARETT
(Unaudited) (Unaudited)
(REEX) (REEZ)
Profit for the period attributable ZAYNECIE? ¥ DN X
to owners of the Company and N R EERERR
earnings for the purpose of calculating #5&ZF| > & F
basic and diluted earnings per share 609 12,129
Number of Shares
R&OEA
For the six months
ended 30 June
BEXA=t+THLEAREA
2024 2023
—E-OE —E-=4F
’000 000
T F A&
(Unaudited) (Unaudited)
(REEX) (REEZ)
Weighted average number of shares st EESREAR L #E AT
for the purpose of calculating basic Z IR R 8
and diluted earning per share 354,312 354,312

PROPERTY, PLANT AND EQUIPMENT

During this reporting period, the Group spent approximately
RMB447,000 (for the six months ended 30 June 2023:

RMB4,601,000) on acquisition of property, plant and equipment.

1. % ~ MERRE

AEEBRABRERNEBEEYE
% E R EFEE 4 AR 447,000
T(EHEZZE-_=FA=1+HIR
@A : AR¥4,601,0007T) °

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A



12. TRADE RECEIVABLES, BILLS AND OTHER

12. BARIGRIAE « BIRIERH

RECEIVABLES fth [EUQFRIA
30 June 31 December
2024 2023
—ENEF ===
AA=tH +TZ-A=+—H
RMB’000 RMB’000
AR%T ARETT
(Unaudited) (Audited)
(REEZR) (E#EZ)
Trade receivables B 5 EWGRIR 358,400 457,657
Less: allowance for impairment B RE R (201,384) (203,333)
157,016 254,324
Bills receivables U EE 3,587 3,031
Less: allowance for impairment R E R (12) (12)
160,591 257,343
Other receivables H ity e W TR 11,587 7,637
Amount due from joint venture UG & EFRIE 131,113 135,515
Less: allowance for impairment R ER (3,937) (4,967)
299,354 395,528
Prepayments to suppliers ) £ B P TR BB 549,681 177,240
Less: impairment loss recognised B BEERBESE (90,681) (90,681)
Prepayments to suppliers - net M EE TR RIE —F 5 459,000 86,559
758,354 482,087
Less: non-current portion B IEMENER D
— Amount due from joint venture — WA EERIA (85,076) (85,076)
673,278 397,011

As at 30 June 2024, the aging analysis of trade and bills

RZZE-_WNEA=1+H B5E

receivables is as follows: W sk IE & e U R B BR Bk 0 AT 0
T~

30 June 31 December
2024 2023
—E-NE —E-=4F
~NA=+H +=—A=+—H
RMB’000 RMB’000
AR®T T ARET T
(Unaudited) (Audited)
(REER) (F&E|Z)
0-90 days 0%290H 156,325 251,178
91-180 days 912 180H 3,558 7,714
181-365 days 1812 365H 4,347 4,626
Over 1 year 15 197,757 197,170
361,987 460,688

INTERIM REPORT R B #4853 &5 2024
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13. TRADE AND OTHER PAYABLES 13. BARHMMENFRIA
30 June 31 December

2024 2023

—EINF —T=F

AA=+H +=-A=+—H

RMB’000 RMB’000

AR® TR AR®ETTT

(Unaudited) (Audited)

(REER) (&&EZ)

Trade payables Z S ENFIA 156,158 206,305

Bills payables IS EE 161,600 112,150

317,758 318,455

Other tax payables H b pETHIR 1,771 1,543

Other payables H fth fE AT 50IR 21,951 21,321

Total trade and other receivables B 5 REM N RIEERE 341,480 341,319
The following is an aging analysis of trade and bills payables as at RZZE_WHFEA=+RH BEF5E
30 June 2024: NREBEBRENZEROERER D TH

s &

30 June 31 December

2024 2023

—EINF T =F

AA=+H +=-A=+—H

RMB’000 RMB’000

AR® TR AR®ETTT

(Unaudited) (Audited)

(REEX) (&&EZ)

0-90 days 0-90H 263,786 317,028

91-180 days 91-180 H 53,712 1,028

181-365 days 181-365 H 216 331

Over 1 year 1 F 44 68

317,758 318,455

18 Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A



14.

15.

16.

BORROWINGS 14. 88
30 June 31 December
2024 2023
e —go=%
~A=+H +=-—A=+—H
RMB’000 RMB’000
ARETT ARETFT
(Unaudited) (Audited)
(REER) (&%)
Borrowings 7 274,244 351,909
SHARE CAPITAL 15. BR7R
Number of shares
RAEAR
H shares Amount
H ot
RMB
AR¥E
As at 31 December 2023 RIEBE-=F
and 30 June 2024 +=—A=+—H 354,312,000 354,312,000
N ZEZOF
NA=1H 354,312,000 354,312,000
CAPITAL COMMITMENTS 16. BRI

The Group had no capital commitments during this reporting

period.

REBRANREHREEANHAE -
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17. RELATED PARTY DISCLOSURES

a.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X% &/&ZZ Y&

Transactions/balances with other state-controlled
entities in the PRC

The Group operates in an economic environment currently
predominated by enterprises directly or indirectly owned or
controlled by the PRC government (hereinafter collectively
referred to as “state-controlled entities”). The Directors of
the Company consider that those state-controlled entities
are independent third parties so far as the Group’s business
transactions with them are concerned. During this reporting
period, the Group’s significant transactions with these state-
controlled entities include purchases of raw materials for
trading purposes and fuel for transportation vehicles used
in the logistics business. As at the end of this reporting
period, the majority of the Group’s cash and bank balances
and borrowings are deposited in state-controlled banks or
borrowed from state-controlled banks.

Key management personnel and remuneration

The short-term benefits paid or unpaid by the Group to
the Directors and other members of key management of
the Company during the six months ended 30 June 2024
amounted to RMB2,297,000 (for the six months ended 30
June 2023: RMB2,397,000).

17. BEALTZHEE

a.

BB HRAT

HEEMTEEREFNEROR
5/ &R

AEBEENRERRRER
TERAFERXEEZREAR X
EHINERETEUA TR
B BREHE %)K@T

EEZRAR MAKEEFE
TTHERBR %ﬁa’%%ﬁ%
ﬁ% EEBUFE =77 - A

Hin > AEERGEEE D
%Wﬁﬁx%@%% 25 B &Y
BERMEARYREBHA
H BB E WAL o RARSE
%i AEBMARDEE LR

BEBARERGBERES
ﬁ?ﬁﬁ!ﬁﬁﬁ%%O

FEEBEAERTM
AEBHE-_E-_NENA
=t+HLEARNBEAMARRIZE
ERFEERECEMKER
MABHZEHENAEAR
¥ 2,297,000 L(BE=T ==
fﬁ/\ﬂ:—'—aﬂ:/\{.ﬂ . }\E
¥ 2,397,000 7T) °



18.

19.

FINANCIAL GUARANTEE LIABILITIES

The Company provided a guarantee for TEDA General Bonded
Warehouse Co., Ltd. (“Bonded Warehouse”), its wholly-owned
subsidiary, for the finance lease amounting to RMB56,000,000
drawn by Bonded Warehouse from Shenzhen Financial Leasing
(Group) Co., Ltd. (formerly known as “CIMC Capital Ltd.”), with a
maturity date of 15 February 2028.

The Company has provided a guarantee for Tianjin TEDA Supply
Chain Technology Co., Ltd. (“TEDA Supply Chain”), its wholly-
owned subsidiary, for loans amounting to RMB4,000,000 drawn
by TEDA Supply Chain from banks, with a maturity date of 13
December 2024.

The Company provided a guarantee for Tianjin Yuan Da Xian
Dai Logistics Co., Ltd. (“Yuan Da Logistics”), its wholly-owned
subsidiary, for loans amounting to RMB24,000 drawn by Yuan
Da Logistics from banks, with a maturity date of 27 March 2042.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform to
the current period presentation.

18.

19.

M EEIER

AARAEEZENB AR KERE
EARRBEERAG((REE D)
&% A AR 56,000,000 TR
ERAYTRHERE(EB)EBRA
a(AE P ERmERERRAA D)
ROCHAHEREER #ER
EHHEA—S - \F_A+HAB -

AABIAEZENBRRRERE
HEERSARAR([REMRRE
# )5t £ % A AR % 4,000,000 7T
REFREEMRITRRCEREH
ER BERIHBEAE-_ZT_NF
+=—A+=8-

AAaAEZERBRARRELK
RRYRERAB (T AR 5
R A AR 24,000 7T 7T K7 )
RITIRMCERREER - EFF
HAAZZEWM_F=H=++tH-

&R

EFUBRHMTEEHHE  UHA
AR 23155, -
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MANAGEMENT DISCUSSION AND ANALYSIS
Financial Review

Operating income

For the six months ended 30 June 2024 (the “Reporting Period” or
“this Reporting Period”), the Group recorded an operating income of
RMB1,880,472,000, representing an increase of RMB515,757,000
or 37.79% as compared to RMB1,364,715,000 of the corresponding
period last year. The increase in operating income was mainly
attributable to an increase in operating income from materials
procurement services as compared with the corresponding period of
last year, resulting from the Group’s expansion of its business based
on reasonable control of business risks.

Cost of sales and gross profit

During the Reporting Period, the cost of sales of the Group amounted
to RMB1,858,940,000, representing an increase of RMB511,040,000
or 37.91% as compared to RMB1,347,900,000 in the corresponding
period of last year. The overall gross profit margin was 1.15%,
representing a decrease of 0.08 percentage points as compared to
1.23% in the corresponding period of last year, which was on par with
that of last year.

Administrative expenses

During the Reporting Period, the administrative expenses of the
Group amounted to RMB19,235,000, representing a decrease of
RMB2,329,000 or 10.80% as compared to RMB21,564,000 in the
corresponding period of last year.

Finance costs

During the Reporting Period, the finance costs of the Group amounted
to RMB10,351,000, representing a decrease of RMB1,016,000 or
8.94% as compared to RMB11,367,000 in the corresponding period
of last year. The decrease in finance costs was mainly attributable to a
decrease in the bank’s discount interest expense.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X% &/&ZZ Y&

EREEHwmE S
Bt 75 [0 R

EERA
AREBHZ_Z_NFEA=+TH1
ANEAARBEHDEREERKAA
R ¥1,880,472,0007C © & k &F [ H
A R #1,364,715,000 7T & i1 A R ¥
515,757,000 7T * & 18 & 37.79% ° & 3
WABENFEZERAZRASEEGRER
¥BRRHER L MREBHRE  ME
FERBSEBEERAR EFREINE A
#E -

HEMAEARER
AEBAREHEEXNLRAABARE
1,858,940,0007t © & Lk F R # A
R #1,347,900,0007T # N A R ¥
511,040,0007T * & 18 &37.91% : B EE
EREE1.15% R EFREEP1.283% 1
f20.08ME B 7B - BEEN XM FFH
RFFFE o

THEX
AEBAFREHTHRAZIAARKE
19,235,000t ® FF R B A R K
21,564,0007C 7 2 A R #2,329,000
7T v &8 /410.80% °

& A
AEBAFEHBEXNARARSE
10,351,000t M EF R B AR
11,367,000 7T & 2 A K #1,016,000
f$1R/58.94%  MHEATRNER
RAZRDRTHREBHH

BB HRAT



Taxation expenses

During the Reporting Period, the taxation expenses of the Group
amounted to RMB1,322,000, representing an increase of RMB596,000
or 82.09% as compared to RMB726,000 in the corresponding
period of last year. The increase in the taxation expenses was mainly
attributable to an increase in the profit from the logistics and supply
chain services for finished automobiles and components as compared
with the corresponding period of last year.

Share of results of joint ventures and associates

During the Reporting Period, the share of results of joint ventures and
associates of the Group amounted to RMB4,469,000, representing
a decrease of RMB13,210,000 or 74.72% as compared to
RMB17,679,000 in the corresponding period of last year, which was
mainly due to the continued decline in business volumes and profit
margin of Tianjin Teda Alps Logistics Co., Ltd. (“Tianjin TEDA Alps”)
and Tedahang Cold Chain Logistics Co., Ltd. (“Tedahang”), as well as
a significant decrease in the operating results resulting from the impact
of the market environment and the more intense market competition.

Profit for the period attributable to the equity holders of the
Company

During the Reporting Period, the profit for the period attributable
to the equity holders of the Company amounted to RMB609,000,
representing a decrease of RMB11,520,000 or 94.98% as compared
to RMB12,129,000 in the corresponding period of last year. The
decrease in the results was mainly attributable to a significant year-on-
year decrease in operating results from joint ventures and associates.

HEHEX
AEEBAREHBEHERAIRBARK
1,322,000t & L F R 8 A R &
726,000 7T N A R ¥ 596,000 7T + 18
£82.09% ' WMHMEBZRARAERNR
BEBERTEEHEMREEERBERR L
FREBFIBFTIZM o

BEEE  BEQARXE
REBAREHRERE  BEQRERA
BAR®4,469,0007T - R EFRBAAR
¥ 17,679,000 7T 4 A R # 13,210,000
7T FRIET74.72% 0 IS E - BEE QA
FETHENFZREARXMSRETE -

WIS FEIBR - ROEREMBR R
MRAERAB(TREREMBR )R
RETREB)LZEMRBRAB([FRE
THNEBERFBEZKFHETR &2
FEBETRE -

RRFEHEFA ARG REFR
AHEERA QB EDETE ARG HRR

AAEARE 609,000 © &R FFRIFAAR
#12,129,000 708 2 A R #11,520,000

TC [RIER94.98%  RETEMNEIER
AER%Z BMEQRREXERLBET

N
/B °
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Business Review

The principal businesses of the Group are logistics and supply
chain services for finished automobiles and components, logistics
and supply chain services for electronic components, materials
procurement services, cold chain logistics services and other logistics
services such as warehouse, container yard, supervision, agency and
transportation services.

During the Reporting Period, the operating income has decreased
for the logistics and supply chain services of finished automobiles
and components business of the Group as compared with the
corresponding period last year, mainly due to a year-on-year decrease
in revenue derived from finished automobiles and commodity vehicles
caused by the impact of reduced production days in Changchun plant,
Chengdu plant and the third plant, while the segment results increased
as compared with the corresponding period last year, mainly due to an
increase in the number of short-term imported vehicles and a year-on-
year increase in business gross profit.

During the Reporting Period, the materials procurement services
business of the Group recorded an increase in its operating income
as compared with last year, mainly due to an increase in business
volumes, while the segment results recorded a decrease as compared
with the corresponding period of last year, mainly due to entering into
large business contract this year and hence a year-on-year increase in
stamp duty.

During the Reporting Period, the operating income of the Group’s
warehousing and multimodal transport business decreased as
compared with last year, mainly because the arrival and shipment of
commaodity vehicles undertaken by railways decreased and the income
derived from railway loading and unloading operations decreased.
Meanwhile, with the downturn in the leasing market, the demand for
spaces and warehouses by Tianjin Port and the enterprises in the
development area reduced, along with the loss of tenancy business
and a decrease in the income from warehouse leasing business;
income from transport business decreased year-on-year due to
the reduced business scale in Wu’an; segment results recorded a
decrease as compared with the corresponding period of last year,
which was mainly due to the year-on-year decrease in revenue, but
the costs were relatively fixed and the profit margin declined.

£ eI

AEBZEBETERABEBERTEHH
EEBY R ES - EF T HEEY
MIRBEY  MEXRBIRBEES - <#
MRIRIEEE R R HIRTE - SRRMEHESR
%oBE - RE - BERFHMREERS

AEBEAEEBRTEHEDREEERS
BN BEHNERRAR EFREE R
TR FTERAAXEFEIR KETL
B —BBBERITE  BEXELD
mEXBWARLLRD + DERER EF
RIBAMMEE - BNNEEREAREHA
EOBEYEILIN - XEENR LGN

AEENEXRBRGEBRBEPANER
WABEFEMLE  TERAREKE
B HEEER EERMAR TR X
BRAR/RNERITABRBAR - HIEHR
[FILL &0 ©

AEERFRZABEXBNHREHANE
RWABREFAMTR  TERAAEE
BRAEZRREIZELRBEE TR  #HIK
KEERWRAR D - RIFHEETISEXE -
REBLAZBELEHSHNMEENT
SORA - HPRBRE - 2REERBK
ANRD T R BREBRER/ - Elk
AR TR - nBEER EFRBMEMT
& TROTRRABKARL TE - B
RAREEE - FBEERTERE -
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During the Reporting Period, other businesses of the Group recorded
an increase in its operating income and segment results as compared
with last year, mainly due to an increase of labour service income this
year and the implementation of streamlined management by the Group
to reduce the management expenses.

During the Reporting Period, the supply chain and logistics services for
electronic components business of the Group recorded a considerable
decrease in its operating income and operating profit as compared
with the corresponding period last year, mainly due to lower profit
margins as upstream customers adjusted their business layouts and
reduced prices due to the impact of the market environment.

During the Reporting Period, the cold chain logistics business of the
Group recorded a considerable decrease in its operating income
and operating profit as compared with the corresponding period last
year, mainly due to the expansion of Tianjin warehouse, increased
competition in the regional market, and the reduction in storage
volumes, freight forwarding volumes and prices, resulting in a
continued decline in the profit margin.

Supply Chain and Logistics Services for Finished Automobiles
and Components

During the Reporting Period, the operating income of supply chain
and logistics services for finished automobiles and components
amounted to approximately RMB507,270,000, representing a
decrease of RMB56,616,000 or 10.04% as compared with the
corresponding period of last year, while the operating results
amounted to approximately RMB4,314,000, representing an increase
of RMB4,636,000 or 1439.75% as compared with the corresponding
period of last year.

Materials Procurement Services

During the Reporting Period, the operating income from the materials
procurement services amounted to approximately RMB1,340,218,000,
representing an increase of RMB575,742,000 or 75.31% as compared
with the corresponding period of last year, while the operating results
amounted to approximately RMB294,000, representing a decrease of
RMB283,000 or 49.05% as compared with the corresponding period
of last year.

AEBEREMEBRHEHANERBARD
MEEBRLFHEMER  T2RA/R
FEBWAEN - FRSANEEEBREAL
B BREEEER -

AEEETERHFHEEDRREEEGR
BEMAERRARERNBER EFRH
RBRE TR  TE2RARETHRER
B CLHEFPRERGHD - BRER -
MBETEE -

AEBSBYRREEBRBRERNE?
WAREENBER EFRBAHERET
B I2REA/REREES BT
BERENE - 2RE ERELEBHE
P EE - RIBERKFERE T

AEBRERBEHAEERYRRE

HEBAN - REEE RTHHHEEREDR
RS EIR & E WAL AR 507,270,000
7T B EF R ER D A R % 56,616,000
TC PR A10.04%  EEEENHARE
4,314,0007C - W EFREEMARE
4,636,000 7T * #8184 1439.75% °

MERBIRE

MEHAN VMERERGEBREREE
WA AR 1,340,218,000 7T * 8 H4F
B B 1% 0 A R % 575,742,000 ¢ © 1 18
7R75.31%  EEFEELH AR 294,000
7T REFRER A AR 283,0007T -
P18 & 49.05% ©
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Warehousing and Multimodal Transport Business

During the Reporting Period, warehousing and multimodal
transport business recorded an operating income of approximately
RMB25,504,000, representing a decrease of RMB5,556,000 or
17.89% as compared with the corresponding period of last year,
while the operating results amounted to approximately RMB765,000,
representing a decrease of RMB305,000 or 28.5% as compared with
the corresponding period of last year.

Other Services

During the Reporting Period, other services recorded an operating
income of approximately RMB7,480,000, representing an increase
of RMB2,187,000 or 41.32% as compared with the corresponding
period of last year, while the operating results recorded a loss of
approximately RMB80,000, representing a decrease of RMB2,939,000
or 97.35% as compared with the corresponding period of last year.

Supply Chain and Logistics Services for Electronic Components
(Conducted Through Investments in Joint Ventures)

During the Reporting Period, the performance of supply chain and
logistics services for electronic components of the Group’s joint
ventures recorded a decrease as compared with the corresponding
period of last year. During the Reporting Period, the business recorded
a net operating profit of approximately RMB13,250,000, representing
a decrease of RMB17,984,000 or 135.73% as compared with
the corresponding period of last year, while the profit contribution
was approximately RMB6,509,000, representing a decrease of
RMB8,818,000 or 135.47% as compared with the corresponding
period of last year.

Cold Chain Logistics Services (Conducted Through Investments
in Joint Ventures)

During the Reporting Period, the performance of cold chain logistics
services of the Group’s joint ventures recorded a decrease as
compared with the corresponding period of last year. The business
recorded a net operating profit of approximately RMB225,000,
representing a decrease of RMB8,627,000 or 97.46% as compared
with the corresponding period of last year, while the profit contribution
was approximately RMB135,000, representing a decrease of
RMB5,176,000 or 97.46% as compared with the corresponding
period of last year.

ERRSABERLE

WEHAN BRERZABERBTEBE
MW AL AR 25,504,0007C @ 8
EFRER D ARS5,556,0007T + [F
1817.89% : & EFHEXN AR 765,000
TC - W EFRER D AR 305,0007T -
P18 4 28.5% ©

Hth fR %

WEHA - EMRBEREREERALD
AR ¥ 7,480,0007T & 8 _EFRIERE A
R #2,187,0007T * B 1841.32% : & %
¥EBBHARKS0,0007T R EFFH
HA RS A R 5 2,939,000 7T ¢ Ik ES R 18 A
97.35% °

ETSHHHEBEVARE(CEBRES
& N FIRELT)

WMEHA - AEEEERRZETTEHMH
HEEMEREEBEER - FRBE
FTTRE REBHABREEFMNHEOA
FR#13,250,0007C © & EF R T A
R #17,984,0007T * B& 18 A& 135.73% °
FEEBOARE6,509,0007T © & EF
B 8 T B8 A R #8,818,0007T © [ i@ A
135.47% ©

REYRBRERBRRESE ARIRE
1)

WEHMA - AEBEEQARZREMR
REEBREBER LEFRBPAR TR - 3k
HHRERZ S FHENH AR 225,000
T R EFREET R ARKS,627,000
T BRIEA97.46% - FIBBEROAR
¥135,0007C - R EFREHTRARK
5,176,000 7T - [£18 /4 97.46% °
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Liquidity, Financial Resources and Capital Structure

The Group’s working capital was generally financed by net cash inflow
from operating activities and borrowings from banks. As at 30 June
2024, total assets of the Group amounted to RMB1,989,038,000,
among which, total current assets amounted to RMB1,024,427,000,
and total non-current assets were RMB964,611,000. The Group’s
total liabilities were RMB1,000,825,000, of which current liabilities
amounted to RMB908,291,000, and non-current liabilities amounted to
RMB92,534,000. Total equity amounted to RMB988,213,000, of which
equity interest attributable to the Group amounted to RMB887,888,000
and equity interest attributable to minority shareholders amounted to
RMB100,325,000.

Borrowings Structure

As at 30 June 2024, the total borrowings of the Group amounted
to RMB274,244,000 (as at 31 December 2023: RMB351,909,000).
Secured loans from PRC banks were denominated in RMB and
carried interest rates from 3.0% to 5.6% per annum. Other secured
RMB borrowings carried an average interest rate of 7.52% per annum.
As at 30 June 2024, short-term loans and the current portion of long-
term loans amounted to RMB241,215,000, while the rest were long-
term loans falling due after over one year.

Charge on Assets of the Group

As at 30 June 2024, the Group’s investment properties of
RMB315,000,000, property, plant and equipment of RMB6,091,000
and bank deposits of RMB86,158,000 were pledged to secure
borrowings and bills payables granted to the Group.

Gearing Ratio

As at 30 June 2024, the Group’s gearing ratio was approximately
50.32% (31 December 2023: approximately 45.56%), which was
calculated by the total liabilities over the total assets.
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Foreign Exchange Risk

All the operating revenues and expenses of the Group are
denominated in RMB.

The Group has no significant investments outside Mainland China.
The Group, however, is exposed to certain extent of foreign currency
exchange loss or gain mainly as the Group and the subsidiary of the
Group, Tianjin Fengtian Logistics Co., Ltd., have foreign currency
businesses in United States Dollars or Japanese Yen. For the six
months ended 30 June 2024, the Group had an exchange gain of
RMB237,000 after offsetting the exchange gains with exchange
losses.

Material Acquisitions and Disposals

During this Reporting Period, there was no material acquisition and
disposal by the Group.

Contingent Liabilities

As at 30 June 2024, the Group had no material contingent liabilities.

Employees

During this Reporting Period, the Group had a total of 1,011
employees (corresponding period in 2023: 1,037 employees). During
this Reporting Period, staff costs (including directors’ and supervisors’
emoluments) amounted to approximately RMB68,880,000
(corresponding period in 2023: approximately RMB71,136,000). The
remuneration and bonus of the employees of the Group are mainly
determined by reference to the Group’s remuneration policy and
performance assessment of individual employee.
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PROSPECTS AND OUTLOOK

In the first half of 2024, the Chinese economy has steadily progressed
while pursuing high-quality development. The gross domestic product
grew by 5.0% year-on-year and the total logistics amounts increased
by 5.8% year-on-year, which reflect the logistics demand maintaining
recovery momentum. At the same time, grappling with a complex
external environment and lackluster domestic demand, it added that
the foundation for economic recovery still needs to be consolidated
and the pressure of competition in some industries will continue to
increase. In this context, the Group’s overall performance recorded a
considerable fall year-on-year during the Reporting Period, mainly due
to a significant decrease in the performance of the Group’s supply
chain and logistics services for the electronic components business
as a result of the market environment, and the cold chain logistics
services business continued to decline as a result of the increased cold
chain warehousing area at Tianjin Port and the intensifying competition
in regional markets.

For the second half of 2024, national policies relating to reducing
logistics costs and improving related efficiency will be launched to
support the upgrade and transformation of provision of logistics
services. It also placed higher demands on cost reduction and
efficiency lift in all-rounded economic circulation as well as high-
quality development of logistics. The Group will prioritize high-quality
development while regarding operation as the major task to stabilize
the main business and control the costs; lead the automobile logistics
business to actively expand by relying on existing experience under
streamlined management; stabilize the performance of supply chain
and logistics services for electronic components to further expand the
market. The Group’s resources shall comprehensively coordinate to
promote the development of warehousing and multimodal transport
business. It also continues accelerating the transformation of the
materials procurement business into a supply chain management
service business. The Group will stay committed to the new fashion of
business development, cultivate new profit growth points, and make
every effort to boost high-quality development.
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY OF ITS ASSOCIATED CORPORATIONS

As at 30 June 2024, none of the Directors, supervisors and chief
executives of the Company held interests or short positions in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (“SFO”)
(Part XV of the SFO)), which were required to be notified to the
Company and the Stock Exchange under Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they had or
have been deemed to have under the SFO), or which were recorded
in the register required to be kept by the Company under Section 352
of the SFO, or which were otherwise required to be notified to the
Company and Stock Exchange pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules.

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
RIGHTS TO ACQUIRE SHARES OR DEBENTURES OF THE
COMPANY

So far as is known to the Directors, as at 30 June 2024, none of
the Directors, supervisors and chief executives of the Company had
any interest in the shares of the Company, or has been granted,
or exercised, any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company or to purchase shares of the
Company.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS HOLDING
INTERESTS AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors, supervisors and chief executives
of the Company, as at 30 June 2024, the following persons (other
than the Directors, supervisors and chief executives of the Company)
had or were deemed to have interests or short positions in the shares
and underlying shares of the Company, which were required to be
disclosed to the Company pursuant to Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept by
the Company under Section 336 of the SFO, or directly or indirectly
hold 5% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings of any
member of the Group:
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Approximate
percentage of
shareholding to
the Company’s

Number of total issued

Name Capacity H Shares share capital

RAEXTS

BITRAEH

EREHD

=1 g4 HRRGOEE Bott
(Note 1)
(BF5E1)

Tianjin Teda Investment Beneficial owner 150,420,051 (L) 42.45%
Holding Co., Ltd. H shares
REFEREERERA BEHERA 150,420,051 f% (L)

H A%

Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 21.82%
Investment (Beijing) Co., Ltd. H shares

FRHEREHER)BRAA BB A 77,303,789 f% (L)

H A%

Chia Tai Land Company Limited Beneficial owner 28,344,960 (L) 8%
H shares
EREMHRATA EnEEA 28,344,960 % (L)
H A%

Tianjin Port Development Beneficial owner 20,000,000 (L) 5.64%
Holdings Limited H shares
REBEREBRAERAA] BB A 20,000,000 A% (L)

H A%

Hongkong Topway Trading Beneficial owner 10,000,000 (L) 2.82%
Co., Limited H shares

BENEBESERAF ERERA 10,000,000 A% (L)

H A%
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So far as is known to the Directors, chief executives and supervisors
of the Company, as at 30 June 2024, the deemed interests of Chia
Tai Company, Chia Tai Pharmaceutical Company and their associates
under Part XV of the SFO are as follows:

BARRIESE  FETBHABRESA
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Approximate
percentage of
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to the
Company’s
Number of total issued
Name Capacity H Shares share capital
NN
EBITRAE
HBERE
£18 54 HE BB B BHABES
(Note 1)
(MH7E1)
Chia Tai Land Beneficial owner 28,344,960(L) 8%
Company Limited H shares
EREMHRATA EnEEA 28,344,960 f% (L)
H %
Fortune (Shanghai) Limited Interest of corporation 28,344,960(L) 8%
controlled by a H shares
substantial
shareholder
ER(EB)ARAA FTERRNRIEEE S 28,344,960 f% (L)
H %
Charoen Pokphand Group Interest of corporation 28,344,960(L) 8%
(BVI) Holdings Limited controlled by a H shares
substantial
shareholder
FREEBV)ERERAR] FTERRNRIEEE S 28,344,960 f% (L)
H %
CPG Overseas Interest of corporation 28,344,960(L) 8%
Company Limited controlled by a H shares

CPG Overseas Company Limited
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Approximate
percentage of
shareholding

to the

Company’s

Number of total issued

Name Capacity H Shares share capital
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(MH7E1)

Charoen Pokphand Interest of corporation 28,344,960(L) 8%
Group Co., Ltd. controlled by a H shares

substantial
shareholder

NEEBEFR AR FTERRNZIEEE S 28,344,960 f% (L)
H A%

Chia Tai Pharmaceutical Beneficial owner 77,303,789(L) 21.82%
Investment (Beijing) Co., Ltd. H shares
EARHERE(ILR)BRAF] EnEEA 77,303,789 % (L)
H f%

Sino Biopharmaceutical Interest of corporation 77,303,789(L) 21.82%
Limited controlled by a H shares
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1. The letter “L” denotes the long position of the shareholders of the

substantial
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Company (the “Shareholders”) in the share capital of the Company.
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Save as disclosed in this report, so far as is known to the Directors
and chief executives of the Company, as at 30 June 2024, no any
other persons (other than Directors, supervisors or chief executives
of the Company) had interests or short positions which would fall to
be disclosed to the Company under provisions of Divisions 2 and 3
of Part XV of the SFO or, who were directly or indirectly interested in
5% or more of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of the Company
and/or any subsidiary of the Company or, which were required to be
recorded in the register referred to in Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective contact persons are
engaged in business that competes or may compete with the business
of the Group and have any other conflicts of interests with the Group.

CHANGE IN INFORMATION OF DIRECTOR, SUPERVISOR
OR CHIEF EXECUTIVE

Prof. Japhet Sebastian Law, an independent non-executive Director,
ceased to be an independent non-executive director of Shougang
Fushan Resources Group Limited (stock code: 00639) with effect
from 30 May 2024, and ceased to be an independent non-executive
director of Global Digital Creations Holdings Limited (stock code:
08271) with effect from 24 May 2024. He has been appointed as an
independent non-executive director of Gome Finance Technology Co.,
Ltd. (stock code: 00628) with effect from 10 April 2024.

Save as disclosed above and as at the date of this report, the
Company is not aware of any change in the information of Director,
supervisor or chief executive required to be disclosed pursuant to Rule
17.50A(1) of the GEM Listing Rules.
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CORPORATE GOVERNANCE CODE

During the Reporting Period, the Company has complied with all the
provisions in the Corporate Governance Code (the “Code”) in Part 2 of
Appendix C1 of the GEM Listing Rules.

AUDIT COMMITTEE

Pursuant to the requirements under Rule 5.28 of the GEM Listing
Rules, the Company has set up an audit committee with terms of
reference, which clearly defined the authorities and duties of the
committee. In compliance with the requirements under Rule 5.29 of
the GEM Listing Rules, the authority and responsibility of the audit
committee have been properly set out in writing. The audit committee
currently comprises independent non-executive Directors Prof. Cheng
Xinsheng (Chairman), Prof. Japhet Sebastian Law and Mr. He Yongjun,
among which Prof. Cheng Xinsheng has appropriate professional
qualifications and financial experience. The audit committee has
reviewed the Company’s unaudited results for this Reporting Period
and respective recommendation and opinion have been made.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48 to
5.67 of the GEM Listing Rules for the purpose of setting out its own
required standards for assessment of the conduct of the Directors of
the Group in dealings in the securities of the Group. Upon enquiries
made to each Director by the Company, all Directors confirmed
that they have complied with the code of dealing in securities by the
Directors.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During this Reporting Period, neither the Company nor any of its
subsidiaries have purchased, redeemed or sold or cancelled any listed
securities of the Company.

By order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
23 August 2024

As at the date of this report, the Board comprises Mr. Yang Weihong
and Ms. Ma Xin as executive Directors; Mr. Li Jian, Ms. Meng Jun and
Ms. Sun Jing as non-executive Directors; and Prof, Cheng Xinsheng,
Mr. He Yongjun, Prof. Japhet Sebastian Law and Mr. Peng Zuowen as
independent non-executive Directors.

* For identification purposes only
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