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CORPORATE INFORMATION (continued]
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWE TN

The Company is an investment holding company. The
Group maintains a diversified development strategy to
provide customers with a wide range of products and
services, and currently is mainly engaged in (i) financial
services business; (ii] education management and
consultation business; and (iii) automotive parts business.
Our financial services business can provide services such
as listing sponsorship, underwriting and placing, dealing in
securities, financing consultancy, merger and acquisition
agency, financial advisory, asset management and private
equity fund management; our education management
and consultation business mainly provides international
high school curriculum and overseas study consultation
services; and our automotive parts business is mainly
engaged in R&D, manufacturing and sales of automobile
absorbers.

Financial Services Business

The Group has obtained diversified financial service licences
and established a consummate financial service system
to provide various entities with featured, differentiated and
professional financial services. The Group is licensed to
conduct Type 1 [dealing in securities), Type 4 (advising on
securities), Type 6 (advising on corporate finance) and Type
9 (asset management) regulated activities under the SFO,
and has been admitted by the SFC as a sponsor under the
SFO. As such, (i) in addition to dealing in securities and
providing margin financing to customers, it is also engaged
in underwriting and placing of shares for listing applicants
and listed companies; (i) it can provide portfolios (such as
stocks, bonds, discretionary managed accounts, and funds)
management, investment consultation and investment
advisory services to its clients; and (i} it can act as a
sponsor for listing applicants in IPO, advise on matters
in relation to the Codes on Takeovers and Mergers and
Share Buy-backs formulated by the SFC, and advise listed
companies in relation to the Listing Rules.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

Financial Services Business (Continued)

During the Reporting Period, the Group acted as (i) the
sole sponsor and overall coordinator, the sole global
coordinator, the joint bookrunner and the joint lead
manager for the listing of Lesi Group Limited (the shares of
which are listed on the Main Board of the Stock Exchange,
stock code: 2540; (i) the joint bookrunner and the joint lead
manager for the listing of Marketingforce Management Ltd
(the shares of which are listed on the Main Board of the
Stock Exchange, stock code: 2556); (iii) the joint bookrunner
and the joint lead manager for the listing of Hollwin Urban
Operation Service Group Co., Ltd (the shares of which are
listed on the Main Board of the Stock Exchange, stock
code: 2529); and (iv) the joint lead manager for the listing of
Wuhan Youji Holdings Ltd. (the shares of which are listed
on the Main Board of the Stock Exchange, stock code:
2881).

The Group also serves as (i) the independent financial
adviser to the independent board committee of Hing
Ming Holdings Limited (the shares of which are listed on
GEM of the Stock Exchange, stock code: 8425) in relation
to a mandatory unconditional cash offer; and [ii] the
independent financial advisor for a continuing connected
transaction of China Resources Pharmaceutical Group
Limited (the shares of which are listed on the Main Board
of the Stock Exchange, stock code: 3320).
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MANAGEMENT DISCUSSION AND ANALYSIS (Cantinued)

Education Management and Consultation
Business

The education management and consultation business
of the Group mainly operates the PGA (Project of Global
Access] international high school curriculum and provides
overseas study consultation services to students, with
campuses locating in Beijing, Shanghai, Chongging, Xi‘an,
Hangzhou, Wuhan and Zhengzhou.

During the Reporting Period, the Group applied digital
technology to teaching, teaching management and further
education, which allowed operation supervision and
teaching enhancement through scientific and effective
methods. The Group actively explored the localisation of
international curriculum and the characterisation of local
curriculum, and established school-based curriculum that
integrates R&D. At the same time, the Group continued to
optimise the curriculum structure and placed emphasis on
the development, selection and integration of curriculums
to fully unleash the personality potential and creative
thinking of students and enhance students’ performance. In
order to fully enhance its teaching quality and management
efficiency, the Group continued to optimise the composition
of teachers, hired excellent subject teachers, formed a
consultant team comprising specialists, strengthened
the subject teams, and improved the teaching quality
assurance system with bilingual teachers as the core.

In terms of overseas study consultation services, the Group
selected quality educational resources for cooperation,
actively researched and developed specialised overseas
study programmes and continuously upgraded its products
of planning and guidance of further education, so as to
provide students with a full range of services covering
thinking patterns, academic background, interview
tutoring, overseas study experience and other aspects.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

Automotive Parts Business

During the Reporting Period, automobile industry in China
grew steadily. According to the statistics of the China
Association of Automobile Manufacturers, approximately
13,891,000 automobiles were produced and approximately
14,047,000 automobiles were sold in China in the first half
of 2024, representing a period-over-period increase of
approximately 4.9% and approximately 6.1%, respectively.
Among the above, for new energy vehicles, approximately
4,929,000 vehicles were produced and approximately
4,944,000 vehicles were sold (representing approximately
35.2% of the total automobile sales). Meanwhile, the
export business was growing rapidly. In the first half of
2024, the export volume was approximately 2,793,000
automobiles, representing a period-over-period increase of
approximately 30.5%.

The automotive parts business of the Group, adhering to
the principal operational idea of “Developing the Market,
Focusing on Quality, Improving the R&D, and Strengthening
the Management (R M5 - RINE 2 - B - &
{£E )" and the core values of “Top Quality, Customer
Satisfaction, Solidarity and Cooperation, Innovation and
Learning, High Efficiency and Pragmatism, Honesty and
Trustworthiness (B — - BEFWE - B&SE - 815
28 . SUEE - METE), kept up with market trends,
deepened technology R&D, continued to improve product
quality control and customer satisfaction, continued to
supply absorbers for automobiles made by manufacturers
such as SAIC Motor, Chery Automobile, Geely Auto
and Changan Automobile, and while consolidating and
optimising existing markets, actively expanded new
markets, and strived to achieve the vision of “Where there
are Cars, there is Cijan (BPEEH /A - WER AR
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MANAGEMENT DISCUSSION AND ANALYSIS (Cantinued)

Financial Services Business

As an international financial centre and the global offshore
RMB business hub, Hong Kong is not only able to share the
benefits from the development of China, but also enjoys the
advantages from the growth of the global economy. Hong
Kong's status and role as the bridge of communication and
contact between China and the international society will be
further enhanced, providing strong support for maintaining
the continuous prosperity and stability of the financial
market of Hong Kong.

Looking forward, the Group will follow the market trend,
seize the development opportunities, innovate the business
models and actively explore new business opportunities to
promote the robust development of its financial services
business. Leveraging its diversified financial service
licences and consummate financial service system and
the brand awareness and market influence of its financial
services business, the Group will enhance collaboration
among its business units including investment banking,
securities, asset management and research, proactively
innovate according to customer needs, adhere to the
strategies of differentiated and characteristic development,
enrich product offerings and portfolios, and provide
customers with diversified and customised professional
financial services.

EEENWR D (&)

ERRIEEH

EREABRE SR O REREF
AREIRMD  TEESDZHHM R
RAF 7’]’*%%%%@?’“@‘?%
ﬁn HEATHEEBRLEERR

%E’]ﬂﬁu*ﬂ{’ﬁﬁﬁﬂ—riﬁ HiRF
7%17?%?;%%@%%% BEELIBT
RERATE -

BRF AEEKIEETSBE

EEZRME AIHMEBRA &
BRSHEBHRS  HEDSRRE

EBREER AKEBEES T
2 BB ER LT E N EEBIR
BRE BESBRBEBHN®E
‘ﬂl%r&?ﬁi%%’i”ﬁ PIE: g
Er BEE MESEBETHW
{’Féﬁ%%ﬁb SEREPHRIBAR -
BERELERL BN BERER
CEERmBRAER REPRMH
it - BN BEZS RS -

TEHEEEEARAT —ToNFPHRE



10

MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

Education Management and Consultation
Business

Knowledge changes fate, and education shapes the future.
Education is the driving force for social development.
The key element of competition of the economy is
the competition of science and technology, which
fundamentally attributes to the competition of talents,
whereas the foundation is on education. Today’'s scientific
and technological achievements determine tomorrow’s
productivity, whereas today's education determines
tomorrow’s scientific and technological achievements and
future productivity.

Looking ahead, the Group will follow the education
development pattern and seize the opportunities arising
from the transformation in the mode of education and
industrial ecology. It will be leveraging the brand and
market influence of the PGA international curriculum,
so as to establish a new type of international education
service platform. Through taking the key dimensions of
international talent cultivation as the starting point and
by innovating the curriculum system, optimising the
curriculum structure and strengthening cross campus
teaching and research with comprehensive integration of
student personality development and academic planning,
the Group will improve the quality of teaching and students’
performance, and enhance students’ comprehensive
quality. The Group will develop overseas study products
with more customised and comprehensive options
that cater to the target market, providing international
education and study plans with higher values to meet the
individual needs of different students at different stages
according to the needs and characteristics of school
campuses and students, and offer convenient access and
one-stop services for students to pursue further education
and overseas study.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued]

Automotive Parts Business

The introduction of the policy of Several Measures for
Promoting Automobile Consumption (B {2 i /T E 8
BH)E T HE)) by 13 government departments including
the National Development and Reform Commission in July
2023 has further unleashed the potential for automobile
market consumption and the future development of the
automobile and automotive parts industry is promising.

The Group will leverage its established brand and
technology strengths, aim for “Top Quality and Customer
Satisfaction”, place emphasis on the development strategy
of “Focuses on Process and Results”, strengthen the R&D
of core technologies and management of quality system
in order to improve overall customer satisfaction. The
Group will strengthen its market sensitivity according to
the national industrial policy on the automobile industry,
the development trend of the industry and the operation
conditions of automobile manufacturers, and devote
efforts to cultivating more competitive new products and
new markets that meet customers’ needs, and make key
breakthroughs in the aftersales market, the international
market and the rail transit market. The Group will commit
itself to building first-class R&D centers by adhering to its
technical management philosophy of “Utilisation, R&D and
Reserve”, so as to boost the reserve and market promotion
and application of new technologies.

EEENWR D (&)

PERIRMEE

BE-_Z_=FtABRRBERNRE
ZE+ = EBFMPICERRE RSB
HEMETHB)BELS - 9ED
SHBBNTE-SBE RER
METEFITEARRERAH -

REEK T DA AEA B M &
mED UNIEEE— BEFPWE]
RBEE RARTER TEAER]
BB R SRS - SR A0 B RO B 3
RESERANER 27UiRAR
FPREE AEBEELAETEN
BREXERR TEERBZRA
EREANZLERIB/EKE MR
LEBE UWEPERAER B
NEBEBEEHBRFNOMER R
miE - HERME  BRWSERY
BRBMSSETERRER - K&
BSATEA L AE—K EH
—RINEMERRR  BARES
— A B F L - AR S R ATH
EEEmIGHEERR -

TEHEEEEARAT —ToNFPHRE

1"



12

MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

Others

The Company has appointed Ernst & Young Transactions
Limited as the restructuring advisor to assist in formulating
a restructuring plan and promote the Company’s
restructuring. In the second half of 2024, the Group will,
with the assistance of the restructuring advisor, negotiate
with creditors to explore feasible restructuring plans. The
Group will also continue to approach potential investors,
hoping to introduce new capital and resources and to
innovate thinking and business model. While promoting
the development of existing businesses, it will also actively
explore more business opportunities in educational
artificial intelligence and other fields.

Revenue

For the six months ended 30 June 2024, the Group's
overall revenue increased by approximately 20.4% to
approximately RMB877.6 million from approximately
RMB728.9 million in the corresponding period of 2023, of
which revenue from automotive parts business increased
by approximately 21.3% to approximately RMB829.4 million
from approximately RMB683.7 million in the corresponding
period of 2023, revenue from financial services business
decreased by approximately 0.5% to approximately
RMB21.4 million from approximately RMB21.5 million in the
corresponding period of 2023, and revenue from education
management and consultation business increased by
approximately 13.1% to approximately RMB26.8 million
from approximately RMB23.7 million in the corresponding
period of 2023. The increase in revenue was mainly due to
the increase in sales of automotive parts business.
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MANAGEMENT DISCUSSION AND ANALYSIS (Cantinued)

Cost of Sales/Services

For the six months ended 30 June 2024, the Group's overall
cost of sales/services increased by approximately 22.5%
to approximately RMB775.8 million from approximately
RMB633.5 million in the corresponding period of 2023,
of which cost of sales from automotive parts business
increased by approximately 21.3% to approximately
RMB743.3 million from approximately RMB612.9
million in the corresponding period of 2023, cost of
services from financial services business increased by
approximately 194.4% to approximately RMB10.6 million
from approximately RMB3.6 million in the corresponding
period of 2023, and cost of services from education
management and consultation business increased by
approximately 28.8% to approximately RMB21.9 million
from approximately RMB17.0 million in the corresponding
period of 2023. The increase in cost of sales/services was
mainly due to the increase in sales of automotive parts
business.

Gross Profit

For the six months ended 30 June 2024, the Group's
overall gross profit increased by approximately 6.7% to
approximately RMB101.8 million from approximately
RMB95.4 million in the corresponding period of 2023,
of which gross profit from automotive parts business
increased by approximately 21.6% to approximately
RMB86.1 million from approximately RMB70.8 million
in the corresponding period of 2023, gross profit from
financial services business decreased by approximately
39.7% to approximately RMB10.8 million from
approximately RMB17.9 million in the corresponding period
of 2023, and gross profit from education management and
consultation business decreased by approximately 26.9% to
approximately RMB4.9 million from approximately RMBé6.7
million in the corresponding period of 2023. The increase
in gross profit was mainly due to the increase in revenue
from automotive parts business.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

FINANCIAL REVIEW (Continued)

Gross Profit Margin

For the six months ended 30 June 2024, the Group's
overall gross profit margin decreased by approximately
1.5 percentage points to approximately 11.6% from
approximately 13.1% in the corresponding period of 2023,
of which gross profit margin of automotive parts business
was consistent with that of approximately 10.4% in the
corresponding period of 2023, gross profit margin of
financial services business decreased by approximately
32.8 percentage points to approximately 50.5% from
approximately 83.3% in the corresponding period of
2023, and gross profit margin of education management
and consultation business decreased by approximately
10.0 percentage points to approximately 18.3% from
approximately 28.3% in the corresponding period of 2023.

Other Income and Expenses

For the six months ended 30 June 2024, the Group recorded
other income amounted to approximately RMB8.3 million,
representing a decrease of approximately RMB9.4 million
from approximately RMB17.7 million in the corresponding
period of 2023. Such income primarily represented
government grants and storage services income.

Other Losses, net

For the six months ended 30 June 2024, the Group recorded
other losses, net of approximately RMB55.2 million,
representing a decrease of approximately RMB22.8 million
from approximately RMB78.0 million in the corresponding
period of 2023. Such losses primarily represented the
exchange loss arising from the depreciation of RMB and
loss on fair value changes of financial assets measured at
FVTPL.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

FINANCIAL REVIEW (Continued)

Expected Credit Losses

The Group recognised the ECL based on the internal credit
rating and historical credit loss experience, adjusted
for factors that are specific to the debtors, general
economic conditions and an assessment of both the
current conditions at the end of the period as well as the
forecast of future conditions. For the six months ended
30 June 2024, the Group's provision on ECL amounted to
approximately RMB36.7 million, representing an increase
of approximately RMB3.3 million from approximately
RMB33.4 million in the corresponding period of 2023.

Selling and Distribution Expenses

For the six months ended 30 June 2024, the Group's selling
and distribution expenses increased by approximately 6.8%
to approximately RMB45.6 million from approximately
RMB42.7 million in the corresponding period of 2023. Such
increase was mainly due to the corresponding increase in
after-sale service expenses and other distribution expenses
of the automotive parts business with the increase in sales.

R&D Expenditure

For the six months ended 30 June 2024, the Group's
R&D expenditure decreased by approximately 3.3% to
approximately RMB35.4 million from approximately
RMB36.6 million in the corresponding period of 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

FINANCIAL REVIEW (Continued)

Administrative Expenses

For the six months ended 30 June 2024, the Group's
administrative expenses increased by approximately 11.5%
to approximately RMB73.7 million from approximately
RMB66.1 million in the corresponding period of 2023.
Such increase was mainly due to the increase in staff
remuneration and depreciation expense of automotive
parts business.

Finance Costs

For the six months ended 30 June 2024, the Group’s finance
costs increased by approximately 57.5% to approximately
RMB109.6 million from approximately RMB69.6 million
in the corresponding period of 2023. Such increase was
mainly due to (i) the rise in financing rate; and (ii] the
increase in borrowings.

Taxation

For the six months ended 30 June 2024, the Group's
taxation was the income tax credit of approximately RMBO0.9
million as compared with the income tax expense of
approximately RMBO0.6 million in the corresponding period
of 2023.

Loss for the Period

For the six months ended 30 June 2024, the Group recorded
a loss of approximately RMB245.6 million, representing a
increase of approximately 13.8% as compared with a loss
of approximately RMB215.8 million in the corresponding
period of 2023. Such increase was mainly due to the rise in
financing cost.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

FINANCIAL REVIEW (Continued)

Loss per Share

For the six months ended 30 June 2024, the Group's basic
and diluted loss per Share amounted to approximately
RMBO0.12, while the basic and diluted loss per Share
amounted to approximately RMBO0.11 in the corresponding
period of 2023.

WORKING CAPITAL, FINANCIAL
RESOURCES AND BORROWINGS

Net Current Liabilities

The Group adopts prudent financial policies, closely
monitors its financial positions in order to grasp any
favourable business opportunities and look ahead to future
challenges. As at 30 June 2024, the Group’s net current
liabilities amounted to approximately RMB1,809.1 million,
remaining stable as compared with that of approximately
RMB1,809.7 million as at 31 December 2023.

Financial Position and Borrowings

The Group's cash and bank balances are mostly
denominated in RMB or HK$. As at 30 June 2024,
the Group’'s cash and bank balances amounted to
approximately RMB102.3 million, representing a
decrease of approximately 40.4% as compared with that
of approximately RMB171.6 million as at 31 December
2023. Such decrease was mainly due to the corresponding
increase in procurement and receivables with the growth
of automotive parts business.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

WORKING CAPITAL, FINANCIAL
RESOURCES AND BORROWINGS

(Continued)
Financial Position and Borrowings (Continued)

The borrowings of the Group are denominated in RMB
or HK$. The Group regularly reviews and monitors the
borrowings level. As at 30 June 2024, the Group's total
borrowings amounted to approximately RMB1,781.2
million, representing an increase of approximately 5.4%
as compared with that of approximately RMB1,689.2
million as at 31 December 2023. Out of total borrowings,
(i) borrowings due within one year amounted to
approximately RMB1,167.9 million, representing a
decrease of approximately 10.7% as compared with that
of approximately RMB1.307.7 million as at 31 December
2023; (i) borrowings due over one year but within two years
amounted to approximately RMB465.6 million, representing
an increase of approximately 91.8% as compared with that
of approximately RMB242.7 million as at 31 December
2023; and (iii) borrowings due over two years but within
five years amounted to approximately RMB147.7 million,
representing an increase of approximately 6.4% as
compared with that of approximately RMB138.8 million as
at 31 December 2023.

As at 30 June 2024, the interests of approximately
RMB1,324.1 million of the Group’s total borrowings
(31 December 2023: approximately RMB1,326.9 million) are
at fixed interest rates.

As at 30 June 2024, the Group’s gearing ratio, calculated as
the percentage of total amounts of the Convertible Bonds,
borrowings and bills payable divided by total assets, was
approximately 115.8% (31 December 2023: approximately
107.2%).
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

WORKING CAPITAL, FINANCIAL
RESOURCES AND BORROWINGS

[Continued)
Working Capital

The Group regularly reviews and monitors the inventory
level. As at 30 June 2024, the Group's inventories amounted
to approximately RMB123.3 million, representing a
decrease of approximately 15.7% as compared with that of
approximately RMB146.3 million as at 31 December 2023.
Such decrease was mainly due to the increase in sales of
automotive parts business.

The Group regularly reviews and monitors the level of
trade receivables. As at 30 June 2024, the Group’s trade
receivables amounted to approximately RMB908.4 million,
representing an increase of approximately 31.0% as
compared with that of approximately RMB693.2 million as
at 31 December 2023. Such increase was mainly due to the
increase in sales of automotive parts business.

The Group regularly reviews and monitors the level of trade
payables. As at 30 June 2024, the Group's trade payables
amounted to approximately RMB608.7 million, representing
a decrease of approximately 12.4% as compared with that
of approximately RMB694.9 million as at 31 December
2023.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

The financial assets measured at FVTPL of the Group were
investments in securities listed on the Stock Exchange,
Singapore Exchange Limited and Shanghai Stock Exchange
as well as investments in unlisted entities. As at 30 June
2024, the fair value of such investments was approximately
RMB84.7 million (31 December 2023: approximately
RMB241.8 million), which was equivalent to approximately
3.1% (31 December 2023: approximately 8.6%) of the total
assets of the Group as at 30 June 2024. For the six months
ended 30 June 2024, the fair value changes of financial
assets measured at FVTPL of the Group was a loss of
approximately RMB34.5 million (six months ended 30 June
2023: approximately RMB27.6 million).

The principal investment objective of the Group is to explore
capital appreciation with a view to enhancing the application
of the Group's financial resources and maximising returns
for the Shareholders. Investments will be made by the
Group in segments and industries that the Directors may
determine from time to time having considered, among
others, their prospect, returns to the Group and potential
risks. Looking ahead, the global stock market will remain
volatile due to the uncertainties as a result of trade friction,
interest rate fluctuations and geopolitical conditions. The
performance of the Group's securities investments and
other investments may be affected by such unstable market
conditions. The Group will regularly review its investment
strategies, and closely monitor the stock markets.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued]

CAPITAL EXPENDITURES AND CAPITAL
COMMITMENTS

For the six months ended 30 June 2024, the Group's
capital expenditures were approximately RMB25.1 million
[six months ended 30 June 2023: approximately RMB28.1
million), which were primarily the expenses of automotive
parts business in respect of additions of property, plant and
equipment.

The Group has financed its capital expenditures primarily
through the cash generated from operations, equity
fundraising and debt financing.

As at 30 June 2024, the Group’s capital commitments
to additional property, plant and equipment amounted
to approximately RMB16.0 million (31 December 2023:
approximately RMB29.4 million).

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

As at 30 June 2024, the Group did not have any other
immediate plans for material investments and capital
assets.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any material
contingent liabilities (31 December 2023: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

PLEDGE OF ASSETS

As at 30 June 2024, the Group's financial assets measured
at FVTPL with a carrying amount of approximately RMB14.3
million (31 December 2023: approximately RMB113.5
million] have been pledged to acquire borrowings and
convertible bonds for the Group.

As at 30 June 2024, the Group's restricted bank balances
with a carrying amount of approximately RMB188.2 million
(31 December 2023: approximately RMB245.1 million)
was used for customer deposits for trading securities and
pledges for bills payables with a maturity within one year
issued to suppliers.
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MANAGEMENT DISCUSSION AND ANALYSIS (Cantinuedl

As at 30 June 2024, the Group had 2,026 employees
(31 December 2023: 1,938 employees). For the six months
ended 30 June 2024, the Group's total remuneration and
welfare benefits expenses amounted to approximately
RMB123.4 million (six months ended 30 June 2023:
approximately RMB80.1 million). Based on the Group's
remuneration policy, the remuneration of employees is
primarily determined based on the job responsibilities,
work experience, job performance and length of service of
each employee and the prevailing market condition. On top
of basic salaries, bonuses may be paid with reference to
the Group’s performance as well as individual employees’
performance. Other staff benefits include provision of
retirement benefits, medical benefits and sponsorship
of internal and external training courses. Share options
and/or awarded shares may also be granted to eligible
employees by reference to the Group's performance as well
as individual employees’ contribution. The remuneration
of the Directors is determined based on their job duties
and responsibilities, experience and the prevailing market
condition.

Interest rate risk is the risk that the fair value or future
cash flows of a financial instrument will fluctuate because
of the changes in market interest rates. The Group is
exposed to cash flow interest rate risk on the variable rate
of interest earned on the restricted bank balances and
bank balances, and variable rate of interest incurred on
bank borrowings. The Group is also exposed to fair value
interest rate risk in relation to fixed-rate borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

ERER R DA ()

INTEREST RATE RISK (Continued]

The Group currently has not used any financial instrument
to hedge the interest rate risk that it is exposed to.
However, the Group monitors interest rate risk exposures
and will consider hedging significant interest rate risk
should the need arise.

FOREIGN EXCHANGE RISK

The interim financial information of the Group are
presented in RMB. Certain assets and liabilities of the
Group are denominated in currencies other than RMB,
such as HK$. Any material volatility in the exchange rates
of these currencies against RMB may affect the financial
position of the Group.

The Group currently has not used any financial instrument
to hedge the foreign exchange risk that it is exposed
to. However, the Group monitors foreign exchange risk
exposures and will consider hedging significant foreign
exchange risk should the need arise.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATED COMPANIES AND JOINT
VENTURES

For the six months ended 30 June 2024, the Group made
no material acquisitions and disposals of subsidiaries,
associated companies and joint ventures.
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OTHER INFORMATION

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, the interests and short positions of the
Directors and the chief executives of the Company in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register required to
be kept by the Company under section 352 of the SFO, or
as otherwise required to notify the Company and the Stock
Exchange pursuant to the Model Code, were as follows:

Long Positions in Shares

Capacity

37

Wilson Sea Interest of controlled corporation
e i % B e #E 2
Notes:
1. These Shares are held by Wealth Max. Dr. Wilson Sea is the
sole beneficial owner of Wealth Max and hence is deemed to

be interested in all the Shares held by Wealth Max under the
SFO.

2. Based on 1,848,000,000 Shares in issue as at 30 June 2024.
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EEEEE CER B ER RBEE
PIZEXVED) BB tn - MR RES
o BAREES M ERDISE352
GEARRATHENELMATCHE -
KR FEETRAMNGARQ A KB
RFTE R BOR RN

RGP NEFE
Approximate
Number of percentage
issued of total
Shares held issued Shares
e BT
BB ERIT R A7 B
R EE BB
163,765,800' 8.86%?

st -

1. %EWD B Wealth Max35 4 © Wilson
Seaf§+ A Wealth Max K I — E 2518
AN BREEF RS KGR
YER Wealth Max¥% B #) BT B AR 10 &
BEHERE -

2. ER-ZE-_MEFERA=+HE#ET
#71,848,000,000 & Ak {5 ©
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OTHER INFORMATION (continued)
Ht =8 (&

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Long Positions in Shares [Continued)

Save as disclosed above, as at 30 June 2024, none of the
Directors or the chief executives of the Company, had
any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept by
the Company under section 352 of the SFO, or as otherwise
required to notify the Company and the Stock Exchange
pursuant to the Model Code.

For the six months ended 30 June 2024, none of the
Directors or the chief executives of the Company (including
their respective spouse and/or children under 18 years
of age) had any interest in, or had been granted, or
exercised, any rights to subscribe for the shares, warrants
or debentures (if applicable] of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFOJ.

EERKRHO R AEEKREGH
BalkXE (&)

RGP FR (E)

BREXEEEN R-B-MER
A=1H BEEFEXARARS
TTA B R B 3K (] 48 5k
B (E&AESFRBMEEGEXVED
Wi RO ERES EA
RIFE F & I E RIS 352 AR E A
RAATHERFENECMAALE =X
RBRETREME AR E RER
PR SOR A ©

BHE-_Z-_WMFA=1+HIL~AE
A BMEEERARAEEITERA
8 (PREESESENEBR AR
1855 T20) RRB AN A B sk E AL A48
BEB (F& R BH RBEEGIEXV
) RMKRMD  RREESES (W@
FB) B (R R A R MR G R hEa + K
BERRCITEZER -
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OTHER INFORMATION (continued]

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, the following persons (other than
the Directors or the chief executive of the Company
whose interests are disclosed above] had interests or
short positions in the Shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO:

Long Positions in Shares

Capacity
27}
Wealth Max' Beneficial owner
BEEAA
Wang Lily? Interest of spouse
E@aEs
Chuang Yue* Beneficial owner
Bl BB

Person having a security
interest in shares

RERDOREREOA

HifE 8 (&)

FERRREMALR
B0 R AHE MR 4D B R

NP
RE

RZFE-_WMEXA=ZF+H LUTA
T (EERAQAFNESTHRABZE
WmER EXXHEEERIN RGOSR
ARAIMBERD T  HEREZES
MEIE DB 3 IEREARRRIAT
BENBE MRS SR A

RGO HNEFE

Approximate

Number of percentage

issued GIE]
Shares held issued Shares'®

HE BT
HERE R R AR
R #E BRBALY

163,765,800° 8.86%
163,765,800° 8.86%
133,340,000 7.215%
133,340,000 7.215%
266,680,000° 14.43%

HEEEEEARLR —ToMERHRE

27



OTHER INFORMATION (continued)

Hfs 2 (&)
SUBSTANTIAL SHAREHOLDERS’ AND FERREHMALTR
OTHER PERSONS’ INTERESTS AND IR 47 K AR B IR 1 Y R 25 I
SHORT POSITIONS IN SHARES AND R (&)
UNDERLYING SHARES (Continued)
Long Positions in Shares (Continued) RPN (E)
Approximate
Number of percentage
issued of total
Capacity Shares held issued Shares"
EERT
FREERT R A8
S RAEA BAEDHY
Shenmane.D Co., Limited Interest of controlled corporation 266,680,000° 14.43%
SREEBERNA! PG EE MR
Golden Cloud Co., Limited* Interest of controlled corporation 266,680,000° 14.43%
ERERER A FEsIe B MR
Liu Kun* Interest of controlled corporation 266,680,000° 14.43%
bR FEGI LB MR
Champion Sense® Beneficial owner 3,470,744,681 187.81%
ERBEA
Person having a security 385,999,574 20.89%
interest in shares
FERGNREERNA
3,856,744,255 208.70%
Huarong Huagiao Asset Management  Interest of controlled corporation 3,856,744,255 208.70%

Co., Ltd.* ["Huarong Huagiao '}’ JZipeillobrnEif:of

FRERAEEERNERAR
([EmER])
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OTHER INFORMATION (continued]

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Long Positions in Shares [Continued)

Capacity

&t

Interest of controlled corporation

figedlobRE ok

China Huarong®

TEER

Beneficial owner
BRAFEA

Principal Global Investment
Limited (“Principal Global J*

Guo Ce? Interest of controlled corporation
e FRE B0 A B AR 25
Notes:

1. Wealth Max is owned as to 100% by Dr. Wilson Sea.

2. Ms. Wang Lily is the spouse of Dr. Wilson Sea. Thus,
Ms. Wang Lily is deemed to be interested in all the Shares
in which Dr. Wilson Sea is interested and/or deemed to be
interested under the SFO.

(38 The interests of Wealth Max, Ms. Wang Lily and Dr. Wilson
Sea related to the same parcel of Shares.

TEEZEEEARAR

His5.(#)
FERREHEMALIR
R 17 & AE B8 IR 47 A R s %
Re (&)
RGO HIF R ()
Approximate
Number of percentage
issued of total
Shares held issued Shares"
HERT
FEEERT R B AEH
ROEA BAEDH
3,856,744,255 208.70%
3,723,404,254° 201.48%
3,723,404,254° 201.48%

Brat

1. Wealth Max/ Wilson Seat&§ +# &
100% HY#ERS ©

2. Wang LilyZ & A Wilson Seal® +
BB - BIRIBE S KRB E R -
Wang Lily 2 1= # 48 /3 12 Wilson Sea
BB R AR IEREEESD
EHROPHEEES

3. Wealth Max *» Wang LilyZ = &
Wilson Seal# + 8 #55 & A —HE A

1/'\ 5

ZENFPERE
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OTHER INFORMATION (continued)
Htf= 8 )

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES [(Continued)

Long Positions in Shares [Continued)

Notes: [Continued)]

4.

On 30 June 2024, (i) 133,340,000 Shares were held by Chuang
Yue; and (i) 133,340,000 Shares held by Wealth Max have
been charged in favour of Chuang Yue.

Chuang Yue is owned as to 100% by Shenmane.D Co.,
Limited, which is in turn owned as to 100% by Golden Cloud
Co., Limited, and which is in turn owned as to 100% by
Mr. Liu Kun. Thus, Shenmane.D Co., Limited, Golden Cloud
Co., Limited and Mr. Liu Kun are deemed to be interested in
all the Shares held by Chuang Yue under the SFO.

The interests of Chuang Yue, Shenmane.D Co., Limited,
Golden Cloud Co., Limited and Mr. Liu Kun related to the
same parcel of Shares.

As at 30 June 2024, (i) Champion Sense held the Convertible
Bonds in the principal amount of HK$652,500,000, of which
upon full exercise of conversion rights of the Convertible
Bonds, 3,470,744,681 Shares will be issued; (i) Convertible
Bonds in the principal amount of HK$47,500,000 held by
Principal Global have been charged in favour of Champion
Sense, of which upon full exercise of conversion rights of the
Convertible Bonds, 252,659,574 Shares will be issued; and [iii)
133,340,000 Shares held by Chuang Yue have been charged
in favour of Champion Sense.

Champion Sense is indirectly owned as to 100% by Huarong
Huagiao, which is in turn indirectly owned as to 91% by China
Huarong. Thus, Huarong Huagiao and China Huarong are
deemed to be interested in all the interest held by Champion
Sense under the SFO.

CHINA FIRST CAPITAL GROUP LIMITED 2024 INTERIM REPORT

FERRREMALR
iR £ K E BA IR 17 A R 12 I
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R HEFR (H)
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4.

RZZTEZWERA=1+8 ()8l
#8454 133,340,000 I B 15 ¢ R Lii)
Wealth Max ¥ 45 #9 133,340,000 % #%
HEER T -

BAMmSRIEERARES
100% M fExm REEEFRA A
HEREEERQAEAFI100%H
i EREBRERAFABZMH
SR 100% M R o o MUAR 1B 3B
ERBEED  SBREEERAF
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5o

AlH RBREBERAR  ERE
BARARRASEENERRR
—HER A -

RZZ2-mMERA=+AH" ()
Champion Sense#¥ B AN & A
652,500,000 7 7T &) AT AR (& % -
R ESNEREREDETT
1% » 3,470,744,681 B B 19 5 & B2
% : (ii) Principal Global$s & M) A 4
$8 /547,500,000 T &) ] 2 R (& FH
B & # F Champion Sense ' £ 7]
BRESFHERERSETER
252,659,574 B A S & ECE ¢ R (i)
B 455 #9133,340,000 IR R D B &
#F Champion Sense °

Champion Sense F1 2§ 3 (5 12
B100% M s MERMEBHP
B R PR 91% M %5 o HUR
BEFRBERD  EREGNH
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OTHER INFORMATION (continued)

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES [(Continued)

Long Positions in Shares [Continued)

Notes: [Continued)

7.

The interests of Champion Sense, Huarong Huagiao and
China Huarong related to the same parcel of Shares.

As at 30 June 2024, (i) Principal Global held the Convertible
Bonds in the principal amount of HK$47,500,000, of which
upon full exercise of conversion rights of the Convertible
Bonds, 252,659,574 Shares will be issued; and (i) pursuant
to the convertible bonds purchase agreement entered
into between Principal Global and Champion Sense on
13 January 2022, Convertible Bonds in the principal amount
of HK$652,500,000 held by Champion Sense will be sold to
Principal Global, of which upon full exercise of conversion
rights of the Convertible Bonds, 3,470,744,681 Shares will be
issued.

Principal Global is owned as to 43% by Mr. Guo Ce. Thus,
Mr. Guo Ce is deemed to be interested in all the interests
held by Principal Global under the SFO.

The interests of Principal Global and Mr. Guo Ce related to
the same parcel of Shares.

Based on 1,848,000,000 Shares in issue as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, no other
person had an interest or short position in the Shares
or underlying shares of the Company as recorded in the
register required to be kept by the Company pursuant to
section 336 of the SFO.

Hipf5 2 (&)
FERRREMALR
IR K AHEE IR A7 By R %
KRB (&)

RROHNEFE (E)

Brat - (&)

7. Champion Sense * #E B F &+
R R AR —HLRD

8. RZTEZWFEFA=+8 (i
Principal Globali¥ B A& B A
47,500,000 ST K AT 3R AR (B 5 -
ERRRESNEREREDET
5% + 252,659,574 IR IR 13 1§ & AL
;R (i) AR & Principal Global £
Champion Sense R =& = —F —
B+=BilumaaRESEERH
# * Champion Sense#f B A% 58
%3 652,500,000 7% 7T &) 7 42 i% (& %
# & & 45 Principal Global * 7£ A]
BRESFNEREEREITER
3,470,744,681 R AR 15 ¥ & BL % -

Principal Global BB BR LA
3% MiED MRIBEESFRHE
{6 {51 - B 58 5t A4 4% 1R /E 7 Principal
Global ¥ A RUFT AT A °

9. Principal Global & 2B % 5t & #) # 25
RE—HRG -

0. ERZZE-MEXA=THEET
#91,848,000,000 B A% 17 ©

BREXEREEN R-FE-WERX
A=+H #BEEmALRERHRK
RABWMEBERN T EERES
7 M EIE 16D 55 336 R AR E AN AR
THENELMAASRAERIORE
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OTHER INFORMATION (continued)
Htf= 8 )

EQUITY FUND RAISING ACTIVITIES OR
SALE OF TREASURY SHARES FOR CASH
AND USE OF PROCEEDS

For the six months ended 30 June 2024, the Company had
not carried out any equity fund raising activities involving
the utilisation of the general mandate granted at the AGM
held on 9 June 2023 and the general mandate granted at
the AGM held on 7 June 2024 or sale of treasury Shares for
cash.

CHANGE OF DIRECTORS AND DIRECTORS’
INFORMATION

As disclosed in the announcement of the Company dated 22
May 2024, Mr. Zhang Li resigned as an executive Director
and co-Chairman of the Board and Dr. Wilson Sea was
re-designated from a co-Chairman of the Board to the
Chairman with effect from 22 May 2024.

Mr. Chu Kin Wang, Peleus, an INED, resigned as an
independent non-executive director of Silk Road Logistics
Holdings Limited (the shares of which are listed on the
Main Board of the Stock Exchange, stock code: 988) on 19
April 2024.

In accordance with Article 84(1) of the Articles of
Association, Mr. Zhao Zhijun, an executive Director
and Mr. Loo Cheng Guan, an INED, retired and offered
themselves for re-election at the AGM held on 7 June 2024
and both were re-elected.

For the six months ended 30 June 2024 and up to the date
of this interim report, save as the aforementioned, there
have been no other changes regarding the Directors and
their information which are required to be disclosed under
Rule 13.51B(1) of the Listing Rules.
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OTHER INFORMATION (continued)

DIRECTORS’ SERVICE CONTRACTS

Each of the executive Directors had entered into a service
contract with the Company. Details of the service contracts
mainly include: (i) a term of directorship for three years
with effect from the date of appointment or re-election;
and (i) the contracts shall be terminated according to the
terms of each contract.

Each of the INEDs had signed a letter of appointment with
the Company. Details of the letters of appointment mainly
include: (i) a term of directorship for three years with effect
from the date of appointment or re-election; and (i) the
contracts shall be terminated according to the terms of
each contract.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

For the six months ended 30 June 2024, the Company
had complied with the code provisions set out in Part
2 of Appendix C1 to the Listing Rules, so as to enhance
the corporate governance standard of the Company. For
the six months ended 30 June 2024, there had been no
material changes of the corporate governance practices
as compared with the information disclosed in the 2023
annual report of the Company.

None of the Directors is aware of any information which
would reasonably indicate that the Company was not in
compliance with the Corporate Governance Code for the six
months ended 30 June 2024.
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OTHER INFORMATION (continued)
HibE 5 (&)

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as the code of conduct
for securities transactions by the Directors. Having
made specific enquiries to the Directors, to the best of
their knowledge, all the Directors had complied with the
required standards set out in the Model Code for the six
months ended 30 June 2024.

COMPETITION AND CONFLICTS OF
INTEREST

As at the date of this interim report, none of the Directors
has, either directly or indirectly, an interest in a business
which causes or may cause any significant competition with
the business of the Group or has or may have any other
conflicts of interest with the Group.

AR R BB LR B 8 C3FT
HMEZEETR EAESETES
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OTHER INFORMATION lContinued)

Pursuant to an ordinary resolution of the Shareholders
passed on 19 October 2011, the Share Option Scheme 2011
was approved and adopted by the Company. Pursuant to an
ordinary resolution of the Shareholders passed on 9 June
2021, the Share Option Scheme 2011 was terminated and
the Share Option Scheme 2021 was approved and adopted
by the Company.

On 5 July 2022, the Board resolved to adopt the Share
Award Scheme.

The number of shares that may be issued in respect of
options and awards granted under all schemes of the
Company for the six months ended 30 June 2024 (being
100,537,840 Shares under the Share Option Scheme 2021
and 145,157,000 Shares under the Share Award Scheme)
divided by the weighted average number of Shares of
the relevant class in issue (excluding treasury Shares)
for the Reporting Period (being 1,848,000,000 Shares] is
approximately 13.30%.

ﬂi’/t:l CN (

RERFER_Z——F+ A+ 1A
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OTHER INFORMATION (continued)
Ht =8 &)

SHARE SCHEMES (Continued)

Share Option Schemes

As at 1 January 2024 and 30 June 2024, 100,537,840 options
were available for grant under the Share Option Scheme
2021. No share options have been ever granted under the
Share Option Scheme 2021 since adoption, thus (i) no share
option has been vested, cancelled, lapsed or outstanding
for the six months ended 30 June 2024; and (ii) no Share
may be issued in respect of options granted, representing
0% of the weighted average number of Shares (excluding
treasury Shares) for the six months ended 30 June 2024.

The following share options were outstanding under the
Share Option Scheme 2011:

Exercise
price per
Share

Exercise
period

Category of

participant ~ Date of grant Vesting period

SREEH

RtA# 2 B iy

Employee 16 June 200 Fully vested 16.June 00t HiS1 50
mmediately 19 June 2030
8 k-3 L B 15047
RATAE AATAEE
Z22355R
1A

No share option were available for grant under the Share
Option Scheme 2011 which was terminated on 9 June 2021.

Outstanding

1 January

000000 - - -

R4 &t 8 ()
BEESTE

RZZEZWMFE-—A—BRZ=ZZF=NH
FRAZTH —ZE-—FEBER
BETARENERESRE B
100,537,84015 - BELANLAZK » W AR
BT —FRERESEZERLY
R A8 E T _MF X
=+HIENEAVEERIERS
BUGH RS R ITE R (i) A%
%T’ﬁ—fﬁjﬁﬁﬂmgﬁﬁﬁﬁﬁ 1 &L
—E-WEARA=FTHLERMEA
m%¥ﬂkhﬂ@TﬁﬁﬁrhM7
0% °

R FEREFETHARTR
EVRERIEN T

Number of share options

RREZE

Lapsed/
cancelled  Outstanding
during the asat
Reporting  30June

Period

Granted
asat  duringthe
Reporting
02 Period

2 T I
G fif %3/:8

Exercised
during the
Reporting

Period

10,000,000

ZE——FHEREFEERZ
Z—FXRXANAKIE ZFTETY
A AR B AR o
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OTHER INFORMATION (continued)

SHARE SCHEMES (Continued)

Share Award Scheme

As at 1 January 2024 and 30 June 2024, 145,157,000
awarded shares were available for grant under the Share
Award Scheme. No awarded shares has ever been granted
since adoption of the Share Award Scheme, thus (i} no
awarded shares has been vested, cancelled, lapsed or
outstanding for the six months ended 30 June 2024; and
(i) no Share may be issued in respect of awards granted,
representing 0% of the weighted average number of Shares
(excluding treasury Shares] for the six months ended 30
June 2024.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE GROUP

For the six months ended 30 June 2024, neither the
Company nor any of its subsidiaries had purchased, sold
or redeemed any of the listed securities (including treasury
Shares) of the Group.

SIGNIFICANT LEGAL PROCEEDINGS

For the six months ended 30 June 2024 and up to the date
of this interim report, save as disclosed below, the Group
had not been involved in any significant legal proceedings
or arbitration and there are no significant legal proceedings
or claims pending or threatened against the Group.
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OTHER |NFORMAT|0N (Continued)
Hiis8 (&

On 20 December 2023, a winding-up petition (the
“Petition”) was presented by an alleged holder of bonds
of the Company in a principal amount of HK$10,000,000
(the "Bonds”] to the High Court for the winding up of
the Company. The Petition is related to the outstanding
principal of Bonds and the accrued interest. On 9 April
2024, the said petitioner and the Company made a joint
application to the court for withdrawal of the Petition. On
the same day, a supporting creditor of the Petition made
an application to the court to substitute the petitioner of
the Petition (the “Substitution Application”). As at the date
of this interim report, both the hearing of the Petition and
the Substitution Application were adjourned to a date to be
fixed. For details, please refer to the announcements of the
Company dated 20 December 2023, 28 February 2024, 10
April 2024, 18 April 2024, and 10 May 2024.

On 21 May 2024, an alleged holder of bonds of the Company
(the "Plaintiff’) commenced legal proceedings against the
Company in the High Court (the "Action”). According to
the statement of claim filed by the Plaintiff in the Action,
the Plaintiff claimed against the Company for the sum of
HK$12,250,000, together with interest and cost. For details,
please refer to the announcement of the Company dated 22
May 2024.

The Board does not recommend the payment of interim
dividend for the six months ended 30 June 2024 (six months
ended 30 June 2023: Nil).
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OTHER INFORMATION (continued)

The Company has established an audit committee pursuant
to Rules 3.21 and 3.22 of the Listing Rules, with written
terms of reference in compliance with the requirements of
the Corporate Governance Code, to review and supervise
the Group's financial reporting process and internal control
systems. The Audit Committee comprises three INEDs.
The Audit Committee has reviewed the Group’s unaudited
condensed consolidated financial statements and the
interim results for the six months ended 30 June 2024, the
interim results announcement of the Company dated 29
August 2024, and this interim report. They expressed no
disagreement with the accounting policies and principles
adopted by the Group.

This interim report will be dispatched to the Shareholders
in accordance with their choice of means of receipt and
language of Corporate Communication, and are available
on the website of the Stock Exchange at www.hkexnews.hk
and the website of the Company at www.cfcg.com.hk.

Shareholders who have chosen (or are deemed to have
consented] to access the Corporate Communications
(including this interim report) by electronic means but for
any reason have difficulty in receiving or gaining access to
this interim report, the Company or the Hong Kong Branch
Share Registrar will, upon their written request, send this
interim report to them in printed form free of charge.

Shareholders are entitled at any time by reasonable notice
in writing to the Company c/o the Hong Kong Branch Share
Registrar to change their choice of means of receipt and/or
language of future Corporate Communications.

Hi5 8 (&)

AREBIEB EMHARIZE3.21 %3.22
KRV EZZES YO ERLE
BRI EAEmY AR S E
LA st FIEE B A B ) B 75 FR SR AR
FRMAREERG BZELEEH
SNBUERITESAN cBRE
BgEEMALBEHEEZE_ZT-_NF
ANAZTHLEANEANAREEZE
R E MR RTPEES B
ABZE-_NMENA-+ABHNAR
AP E NG - ARARPERE -
BEHAEERWNZ T HRERR
Bl 4 R o

RPHREBRBEREIM QA
BAZEBMARNRBERAN ZE
BHETRE - IR R P48 uh
(www.hkexnews.hk) & 7Z& A &) 43 4
(www.cfcg.com.hk) & B °

EREEB(IBRERCAB)AEFT
XNERQRBA (BREATHHRE)
B RER - 2R B AT 2R P DA SR 3K
FRADRREFHRRNEE A2
AREFERMBS B D BN
HpEzE8mERE REFEAL
R 2 ENRIA

BEREBEREBTERNBLE
EORBEHABZEMAAMAEM
ARom B Es B R AREA
ZWER T A R SR E A 2 R o

TEHEEEEARAT —ToNFPHRE

39


http://www.hkexnews.hk/
http://www.cfcg.com.hk/

40

OTHER INFORMATION (continued)
Htf= 8 )

The Group would like to express its sincere appreciation for
the unremitted effort and dedication made by the Board,
the management of the Group and all of its staff as well as
the continuous support from the Shareholders, customers,
the government, business partners and professional
advisers.

By Order of the Board

China First Capital Group Limited
Wilson Sea

Chairman and Executive Director

Hong Kong
29 August 2024
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CFAIBEINS I RBITHE
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Wilson Sea
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
GRS ERE R EtEEKER

FOR THE SIX MONTHS ENDED 30 JUNE 2024 2 =ZF =& XA =+ H LA EA

Six months ended
BERNA=THLEXEAR

30 June 2024 | 30 June 2023
—E-_ME —T-=F

Notes RMB’000 RMB'000
Mz AR¥Trx ARETT
(unaudited) [unaudited)

(REER) (REER)

Revenue Wz 3 877,592 728,857
Cost of sales/services HE RIS A (775,750) (633,507)
Gross profit EF 101,842 95,350
Other income and expenses H AR 5 8,269 17,680
Other losses, net H b 518558 6 (55,175) (78,026)
ECL, net of reversal FEHEEEE

(%#Em) (36,679) (33,443)
Selling and distribution expenses & &7 iR (45,578) (42,679)
R&D expenditure frEE s (35,412) (36,614)
Administrative expenses THRAY (73,709) (66,106)
Operating losses e (136,442) (143,838
Finance costs RUE A A (109,558) (69,596)
Share of results of associates Vi) /NI (1,585) (421)
Share of results of joint ventures JEBEAEEES 1,072 (1,326)
Loss before income tax % BT 1575 Al 5 18 7 (246,513) (215,181)
Income tax credit/(expense) FskEmE,/ (M%) 38 876 (637)
Loss for the period HREE (245,637) (215,818)

TEEEREARLR —ToMERHRE
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (Continued)

BRRERER AU E KSR A
FOR THE SIX MONTHS ENDED 30 JUNE 2024 Bl =2 = U4 X A =+ B 1L <18 A

Six months ended
BEAA=THILLAEA

30 June 2024 30 June 2023
—E-MF —T-=F
Notes RMB’000 RMB'000
it AR%TR ARET T
(unaudited) (unaudited)
(REER) (REER)
Other comprehensive income Hit2mEk =
Item that may be reclassified HRENEETSHEZE
subsequently to profit or loss: BamlHE -
Exchange difference arising on TEINETSIRE R
translation of foreign operations EXERER 22,493 1,703
Other comprehensive income BMRHEAMAEE
for the period, net of income tax Wi (NBRFTBH) 22,493 1,703
Total comprehensive loss HRZEEER
for the period ko) (223,144) (214,115)
Loss for the period attributable to: FE{GHIAEE :
- Owners of the Company . YNGIE 2PN (222,029) (194,220)
- Non-controlling interests — eI AR A = (23,608) (21,598)
(245,637) (215,818)
Loss per Share attributable to EATEEA
owners of the Company EhREREER 10
- Basic (RMB) —ER(AR¥T) (0.12) (0.11)
- Diluted (RMB] —#E (AR%T) (0.12) (0.11)

The above condensed consolidated statement of profit or
loss and other comprehensive income should be read in
conjunction with accompanying notes.

42

CHINA FIRST CAPITAL GROUP LIMITED 2024 INTERIM REPORT

NEEAZa R hEMEmis
% 8 R BE P P = — FBA S -



CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
BE RS =R S S

AS AT 30 JUNE 2024 A=—Z—mE,xA=1+H
30 June 2024 31 December 2023
“E-MF —E-=H
AHAB=+H +-A=+—H
RMB’000 RMB'000
ARETR ARET T
(unaudited) (audited)
(REEER) (=)
ASSETS BE
Non-current assets FREBEE
Property, plant and equipment ~ #1% S &% 11 489,863 479,952
Right-of-use assets FEREEE 11 126,892 130,330
Interests in associates RE & DR 2 S 12 19,954 23,144
Interests in joint ventures ReEehEz#R 13 67,821 65,727
Intangible assets B EE 133,909 139,049
Trade and other receivables 5 R EMERFTIE 14 13,220 8,433
851,659 846,635
Current assets REEE
Inventories (3 123,271 146,302
Amounts due from joint ventures  JEINA & (> ¥ FIB 80,988 92,573
Amount due from an associate  JEUR —FEIHE &R A)FIA 4,354 4,353
Trade and other receivables 25 kAR A 14 1,219,207 1,009,695
Loan and interest receivables EWE R L FIE 15 49,394 49,160
Financial assets measured at BERTEFAERZ
FVTPL SHEE 16 84,719 241,843
Restricted bank balances ZIRHIRITES 188,208 245,134
Bank balances and cash RITEHBRES 102,326 171,613
1,852,467 1,960,673
TOTAL ASSETS BEMAE 2,704,126 2,807,308
FEEREEERAT —E-_NFEPHRE
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (Continued)

A BRAR S M AR & ()
AS AT 30 JUNE 2024 R=Z =X A=+8

30 June 2024 31 December 2023
—E-NE To=fF
AB=TH +=ZA=+—H
RMB’000 RMB'000
AR%T R ARET T
(unaudited) (audited)
(REEER) (&%)
LIABILITIES a8
Non-current liabilities kRBAE
Borrowings B 18 613,274 381,560
Lease liabilities HEBE 8,495 8,164
Deferred income ELEUWA 28,000 30,386
Deferred tax liabilities BERIEAE 33,792 34,668
683,561 454,778
Current liabilities REaE
Trade and other payables Z 5 K E AR RIE 17 1,353,054 1,357,862
Borrowings B3 78 1,167,887 1,307,653
Convertible bonds ARRES 19 1,016,839 958,540
Lease liabilities HEEE 5,782 10,819
Income tax payable e BT R 13,770 26,468
Deferred income FEEUA 4,857 5,049
Contract liabilities EHEE 33,465 45,595
Provisions B 65,870 58,359
3,661,524 3,770,345
TOTAL LIABILITIES BE8E 4,345,085 4,225,123
NET CURRENT LIABILITIES REBAEFE (1,809,057) (1,809,672)
TOTALASSETS LESS CURRENT XEAERABEE
LIABILITIES (957,398) (943,037)
NET LIABILITIES SEFE (1,640,959 (1,417,815)
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (continued]

E GRS M HRR R (&)
AS AT 30 JUNE 2024 R=Z=mEXA=+8H

30 June 2024
—g-mE
AA=1H
RMB’000 RMB'000
ARET T ARET T
(unaudited) (audited)
(REEER) (&)
OWNERS’ EQUITY BB AR
Share capital [N 20 155,959 155,959
Reserves i (1,824,434) (1,625,264)
Equity attributable to: PEfLRER :
Owners of the Company AABHEEA (1,668,475) (1,469,305)
Non-controlling interests Rk iE R 27,516 51,490
TOTAL DEFICIT IN EQUITY BRI (1,640,959) (1,417,815)

The above condensed consolidated statement of financial
position should be read in conjunction with accompanying
notes.

TEEZEEEARAR
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
HRGEREEE R

FOR THE SIX MONTHS ENDED 30 JUNE 2024 2 =ZF =& XA =+ HIEAEA

Attributable to the owners of the Company

ALTRBARE

Total

Share Non- [deficitin

Share Capital Surplus option  Translation Development Accumulated controlling equity)/
capital reserve reserve reserve reserve reserve losses ~ Sub-Total interests equity

(REEL)
Bx  Re8f BHEE BREBR ANER  SRERE  RHER Nt FEREE  REEE
RMB'OO0  RMBO00  RMB'OO0  RMB'000  RMBOO0  RMB'OD0  RMBO0  RMB'0O0  RMBO0D  RMB'00
ARMTR ARBTR ARMTR ARBTZ ARBTR ARMTZ ARMTR ARMTR ARMTR ARMTR

Balance at 1 January 2024 R-B-BE-A-Rekh 165,959 56,832 40,4628 4360 (141,4656) 3138 (1616978 1,625.264) 51490 (1,417,815)

Loss forthe priod el - = - - - - (mams) (209 (3408 (45830
Other comprehensive income/lloss] ~ Hth2E%i / (6%8)
Exchange difference on translation S0V BHEZ

of foreign operation EXzE - - - - 0859 - - 085 (36) 2249
Total comprehensive oss for Hh2EEREE
the period > = > = 2,859 - () (19970 (2397)  (223,144)
Balance at 30 June 2024 R-B-REARZTHZ
] 155,959 56,832 40,628 4,360 (118,595) 38 (1,899,007 [1,824,434) 20516 1,640,959
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continued)

lGEE RSy - E EE )
FOR THE SIX MONTHS ENDED 30 JUNE 2024 % =B =pu4 x A =+ B 1L~ 18 A

Sub-Total

Balanceat 1 January 2023~ W=¥=ZE-F-HzEH 106 10079 98832 058 430 oen) 338 (366 [1.26189) i (102889

Loss for the period BREE - - - - - - - w0 (1920 (258 [215818)
Other comprehensive loss) &2 (68) /&

income
Exchange diference on BHEBREY

translation of foreign EX 28

operation - - - - - (159 - - 1599) 330 1703
Total comprehensive lossfor B2 EB4E

the period - - - - - [15%) - (9200 N195819) (18298 [214,115)
Issuance of new shares KRt 138 (5431 - - - - - - 5437 - 5891

Balanceat30June 203 W-BZ=ERA=tAZ
&4 199,959 95358 5831 {0828 4340 [112292) 38 503 (1443150) 215 (1235070

The above condensed consolidated statement of changes DA FESRRsR A RE N B E R E R
in equity should be read in conjunction with accompanying BEBIB s — FRIEE -
notes.
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (Continued]

HRFEESRERBRA)
FOR THE SIX MONTHS ENDED 30 JUNE 2024 Bl =2 = U4 X A =+ B 1L <18 A

Notes:

(a)

(b)

[c)

The balance comprises [i] reserves arose from various
reorganisation to streamline the Group's structure prior to the
listing of the Shares on the Main Board of the Stock Exchange
in prior periods and (i) the difference between the carrying
amount of contingent consideration payable derecognised and
5% of the net assets value of a subsidiary disposed of.

The balance comprises statutory surplus reserve and
discretionary surplus reserve, which are non-distributable
and the transfer to these reserves is determined according
to the relevant laws in the PRC and by the board of directors
of the PRC subsidiaries in accordance with the articles of
associate of the subsidiaries.

Statutory surplus reserve can be used to make up for
previous periods’ losses or convert into additional capital of
the PRC subsidiaries of the Company. Discretionary surplus
reserve can be used to expand the existing operations of the
Company's PRC subsidiaries.

According to the relevant PRC laws and regulations, private
school is required to appropriate to development fund of
not less than 25% of the annual net income of the relevant
school as determined in accordance with generally accepted
accounting principles in the PRC. The development fund is for
the construction or maintenance of the school or procurement
or upgrading of educational equipment.

Het -

(a)

(b)

[c)
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
RS RERER

FOR THE SIX MONTHS ENDED 30 JUNE 2024 # 2= =F

THERA=THIEAREAR

Six months ended
BEANA=THILEAEA
30 June 2024 30 June 2023
—E-ME —TC=F
RMB’000 RMB'000
N B ARETT
(unaudited) (unaudited)
(REER) (RiE%ER)
Net cash used in operating activities RETBRARSEE (76,625) (67,937)
Cash flows from investing activities RETBHHLRE
Additions of property, plant and equipment RENE  BRREHE (40,598) (23,794)
Additions of intangible assets NEEWEE (860) (2,434)
Proceeds from disposal of property, plant BEWE  BERR
and equipment g 4,379 -
Interest received E”&ﬂ g 254 1,479
Dividends received from financial assets AFEABRZZ SR
measured at FVTPL ﬁéﬁﬁuﬁzﬁxﬂx g 49 1446
Proceeds from disposal of an associate HE— RS D R AGHIE - 100
Net cash outflows from disposal HEWBARZHRSRL
of subsidiaries it (6,422) -
Payments for rental deposits S EOES - (1,703)
Purchase of financial assets measured at EARRATEGABEL
FVTPL SREE 10,020 (27,813)
Proceeds from disposal of financial HERATFEFAERL
assets measured at FVTPL CREEMSHE 2,222 1,481
Release of restricted bank deposits BRBR IR HISRTTER 28,984 14,000
Placement of restricted bank deposits REXRHBRITFER (23,000) -
Net cash used in investing activities RETBDFAREEE (24,972) (37,238)

TEEEREARLR —ToMERHRE
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)
BHGERSRERE)

FOR THE SIX MONTHS ENDED 30 JUNE 2024 = =T =& X A=+H LA EA

Six months ended
BEANA=THILEAEA

30 June 2024 30 June 2023
a1 3 = s
RMB’000 RMB'000
ARBTR ARBTT
(unaudited) (unaudited)
(RBER) (RiEE%)
Cash flows from financing activities METHRSRE
Interest paid on borrowings B ERFE (13,798) (14,871)
Interest paid on lease liabilities ENEERENE (410) (74)
Repayment of lease liabilities EREEAE (3,817) (2,349)
New borrowings raised HTIEE R 394,377 262353
Repayment of borrowings EEER (344,176) (195,206
Net cash generated from financing activities B EEEFTESH S FE 32,176 49,853
Net decrease in cash and ﬁﬁ&ﬁﬁ%fﬁ%
cash equivalents WD F (69,421) (55,322)
Cash and cash equivalents gﬁ?ﬂﬁ@&ﬁﬁ
at beginning of period ZEM 171,613 161,364
Effect of foreign exchange rate changes PEEERZHTE 134 1,141
Cash and cash equivalents atend of period ~ HIRBERBLZEY 102,326 107,183

The above condensed consolidated statement of cash flows
should be read in conjunction with accompanying notes.
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GENERAL INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands
on 27 April 2011. The Shares has been listed on the
Main Board of The Stock Exchange with effect from 23
November 2011. Up to the date of issuance of these
unaudited condensed interim financial information,
(the “Interim Financial Information”) the Company
does not have a controlling party. The registered
office and principal place of the Company is set out in
section under heading of “Corporate Information” of
the interim report.

The Company is an investment holding company.

The interim financial information are presented in
thousands of units of RMB, unless otherwise stated.
The interim financial information have been approved
for issue by the Board on 29 August 2024.

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

2.1 Basis of preparation

This interim financial information for the six
months ended 30 June 2024 has been prepared in
accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued
by the HKICPA and Appendix D2 of the Listing
Rules. The interim financial information should
be read in conjunction with the annual financial
statements for the year ended 31 December
2023, which have been prepared in accordance
with Hong Kong Financial Reporting Standards
("HKFRSs"). The interim financial information
has been reviewed by the Audit Committee.

NOTES TO THE INTERIM FINANCIAL INFORMATION
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2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2.1 Basis of preparation (Continued)
2.1.1Going concern

For the six months ended 30 June 2024,
the Group recorded a loss attributable to
owners of the Company of approximately
RMB222 million. As at 30 June 2024, the
Group had accumulated losses and deficit
in equity of approximately RMB1,839 million
and approximately RMB1,641 million,
respectively and the Group’s current
liabilities exceeded its current assets by
approximately RMB1,809 million. As at the
same date, the Group's total borrowings
and the Convertible Bonds amounted
to approximately RMB2,798 million, of
which the total current borrowings and
the Convertible Bonds amounted to
approximately RMB2,185 million, while
its bank balances and cash amounted to
approximately RMB102 million only. In
addition, the Convertible Bonds matured on
15 May 2023; as at 30 June 2024, the total
outstanding principals and accrued interests
of borrowings amounted to approximately
RMB536 million were in default due to late
or overdue payment.

CHINA FIRST CAPITAL GROUP LIMITED 2024 INTERIM REPORT

NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o AR S B R B RE ()

2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES [(Continued]

2.1 Basis of preparation (Continued)
2.1.1Going concern [Continued)

The above conditions indicate the existence
of material uncertainties which may cast
significant doubt about the Group's ability to
continue as a going concern.

In view of such circumstances, the Directors
have given careful consideration to the
future liquidity and performance of the
Group and its available sources of financing
in assessing whether the Group will have
sufficient financial resources to continue
as a going concern. Certain measures have
been taken to mitigate the liquidity pressure
and to improve its financial position which
include, but are not limited to, the following:

[iJ The Company has appointed Ernst
& Young Transactions Limited as
the restructuring advisor to assist in
formulating a restructuring plan and
promote the Company’s restructuring.
The Group will, with the assistance of
the restructuring advisor, negotiate
with creditors to explore feasible
restructuring plans;
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21 REEE(E)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
o 5 ot 75 Y B e ()

2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES [Continued]

2.1 Basis of preparation (Continued)
2.1.1Going concern [Continued)

(ii)

(iii)

(iv)

The Group has been actively
communicating with lenders of
borrowings which were overdue or
will be due within twelve months from
the date of the statement of financial
position, to renew of, extend to the
dates of repayment, and/or to introduce
debt capitalisation plans;

The Group has been actively negotiating
with potential investors to introduce
new capital and business opportunities
with strong profitability and good
development prospects to improve its
cash flow position;

The Group has been actively seeking
for additional sources of financing,
including bank borrowings, placement
of shares, etc.;

2 FESHHERBE#E)

2.1 RAEEE(E)
QNINBERE (F)

(ii)

(iii)

(iv)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES [(Continued]

2.1 Basis of preparation (Continued)
2.1.1Going concern [Continued)

(v)

(vi)

(vii)

The Group has been actively looking for
potential buyers for its non-core and
non-operating assets so as to increase
liquidity efficiency, if necessary;

The Group continues to strengthen the
operation and management of each
business unit to improve operational
efficiency and implement cost control
measures to improve its cash flow
position; and

The Group is actively exploring
development opportunities and
developing new businesses.

o AR S B R B RE ()

2 FEETHRUEGE)

21 REEE(HF)
2QNINBERE (F)

(v)

(vi)

(vii)
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2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2.1 Basis of preparation (Continued)
2.1.1Going concern [Continued)

The Directors have reviewed the Group's
cash flow projections prepared by
management. The cash flow projections
cover a period of not less than twelve
months from 30 June 2024. They are of
the opinion that, taking into account the
abovementioned plans and measures, the
Group will have sufficient working capital
to finance its operations and to meet its
financial obligations as and when they fall
due within twelve months from 30 June
2024. Accordingly, the Directors are satisfied
that it is appropriate to prepare the interim
financial information on a going concern
basis.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES [(Continued]

2.1 Basis of preparation (Continued)
2.1.1Going concern [Continued)

Notwithstanding the above, significant
uncertainties exist as to whether
management of the Company will be able
to achieve its plans and measures as
described above. Whether the Group will be
able to continue as a going concern would
depend upon the Group's ability to generate
adequate financing and operating cash flows
through the following:

(i)

(ii)

(iii)

(iv)

the successful negotiating with
creditors, formulating a feasible
restructuring plan and promoting the
Company’s restructuring;

the successful negotiating with the
lenders of borrowings for the renewal
of, extension of the repayment date
and/or to introduce debt capitalisation
plans;

the successful capital injection from
new investors;

the successful obtaining additional
new sources of financing as and when
needed;
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2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2.1 Basis of preparation (Continued)
2.1.1Going concern (Continued)

(v) the successful divesting the Group's
non-core and non-operating assets in

the expected timeframe;

(vi) the successful managing the Group's
operational efficiency and implementing

cost control measures; and

(vii) the successful developing new
businesses and generating sufficient

cash flow.

Should the Group fail to achieve the
abovementioned plans and measures, it
might not be able to continue to operate
as a going concern, and adjustments
would have to be made to write down the
carrying values of the Group’s assets to
their recoverable amounts, to provide for
any further liabilities which might arise, and
to reclassify non-current assets and non-
current liabilities as current assets and
current liabilities, respectively. The effects of
these adjustments have not been reflected

in the interim financial information.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o AR S B R B RE ()

2 SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2.2 Accounting policies

2 FESTTBEHEE(E)
2.2 R

In the current interim period, the Group has
adopted all the new and revised HKFRSs issued
by the HKICPA that are relevant to its operations
and effective for its accounting year beginning
on 1 January 2024. HKFRSs comprise Hong
Kong Financial Reporting Standards, Hong Kong
Accounting Standards, and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group's
accounting policies, presentation of the Group’'s
condensed consolidated financial statements
and amounts reported for the current and prior
periods.

The Group has not applied the new and revised
HKFRSs that have been issued but are not yet
effective. The Group has already commenced
an assessment of the impact of these new and
revised HKFRSs but is not yet in a position to
state whether these new and revised HKFRSs
would have a material impact on its results of
operations and financial position.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

Fh HA B R R B RE ()
3 REVENUE

(i) Disaggregation of revenue from contracts

with customers

3 Wz
il ®F&

Pl E=Pagi

Six months ended

HEAA=tTHIEAREA

30 June 2024 | 30 June 2023
—E-E T =45
RMB’000 RMB'000
AR T @ ARETIT
(unaudited) (unaudited)
(REEZ) (REEZ)
Automotive parts business JEZ IR EK
Sales of automotive MU TEFHEE RS
absorbers to R ES
— the automobile —RAEREEZ
market of original BTG
automobile
manufacturers 777,875 634,768
- the second market of —RETEY
automobile industry —mm5 14,055 15,959
- others —HAth 37,447 32,992
829,377 683,719
Education managementand HEEERBHER
consultation business
Provision of management B REREEE R
and consulting servicesto A IARTE
educational institutions 26,791 23,668
26,791 23,668
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REVENUE (Continued)
Disaggregation of revenue from contracts
with customers (Continued]

(i)

NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o S ot s L B e ()

Financial services business & BRI %

Provision of financial
services and advisory
services in respect of
- private equity fund

AT 2 BIR &

AR

“LEEEER

3 W= ()

il EFENkREDIF(HE)

Six months ended
BEXRA=THLAEA
30 June 2024
—E-NF

RMB’000
AR¥T
(unaudited)

(REER)

30 June 2023
—T-=F
RMB'000
ARET T
(unaudited)
(REEEZ)

management - 3,338

- underwriting, dealing —AEH - RHR
and margin services HFRIR® 10,909 12,463
- advisory services — B HAIRE 10,244 5,405
21,153 21,206

Revenue from contracts with & P& #1425
customers 877,321 728,593
Interest income ISR PN 271 264
877,592 728,857
FEEREEERAT —E-_NFEPHRE
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FP 5 B 7 L B R ()
3 REVENUE [Continued) 3 W= (&
(i) Disaggregation of revenue from contracts il BEFEAWEDIF(E)

with customers [Continued)

For the six months ended 30 June 2024
HE-B-MEAAZTALEAEA
Education
management
Automotive and Financial

parts  consultation services
business business business Total

RESHH YEER SRS
%% REAER £% b
RMB’000 RMB'000 RMB'000 RMB’000
AR¥TR ARMTr AR¥Trn AR%Tzn

Timing of revenue amERN
recognition: R
- A point in time —RE-KEY 829,377 1,259 21,153 851,789
- Overtime -R-REH - 25,532 - 25,532
829,377 26,791 21,153 877,321
Geographical markets: WM
- The PRC —f 811,049 26,791 123 837,963
- Hong Kong &k - - 19,892 19,892
- ltaly —EAH 18,328 - - 18,328
- Singapore —$TI0% = - 1,138 1,138
829,377 26,791 21,153 877,321
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FP 5 Bt 7 LB R (4R
REVENUE (Continued] 3 Wi ()
(i) Disaggregation of revenue from contracts i) BEFEHAWBRDIF(E)

with customers [(Continued)

he six months ended 30 June 2023

t
(2 ERAZTRIEER

Education
UELEERED
Automotive and Financial
parts  consultation services

business business business Total

# BEE
E3 HAER % )
RMB'000 RMB'000 RMB'000

ARBTT ARETE

Timing of revenue RN
recognition: R
- Apoint in time “RE-HHY 683,719 - 8,743 692,462
- Overtime = G - 23,668 12,463 36,131
683,719 23,668 21,206 728593
Geographical markets: buboieo

-The PRC —a 678,330 23,668 4561 706,559
- Hong Kong —&% - - 15,501 15,501
- ltaly —EAH 5,389 - - 5389
- Singapore — 3T - - 1144 1144
683,719 23,668 21,206 728593
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(ii) Performance obligations for contracts
with customers
(a) Automotive parts business

The Group sells automotive parts products
directly to customers i.e. automobile market
of original automobile manufactures and
the secondary market of the automobile
industry.

For sales of automotive parts products
to the customers, revenue is recognised
when control of the goods has transferred,
being when the goods have been shipped
to designated premises and have accepted
at respective customers ("Delivery”).
Following the Delivery, the customer has
full discretion over the products. The normal
credit term is 90 days upon the Delivery.

If a customer pays the consideration before
the Group transfers goods to the customer,
a contract liability is recognised when the
payment is made or the payment is due
(whichever is earlier). Contract liabilities
are recognised as revenue when the Group
performs under the contract.

Sales-related warranties associated
with automotive parts products cannot
be purchased separately and they serve
as an assurance that the products sold
comply with agreed-upon specifications.
Accordingly, the Group accounts for such
warranties in accordance with HKAS 37.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o AR S B R B RE ()

(ii) Performance obligations for contracts
with customers [Continued)
(b) Education management and consultation

(c)

business

The Group provides education management
services. These services are recognised over
the relevant period of school semesters, i.e.
over the period of time.

The Group also provide consulting services.
Revenue is recognised at a point in time,
when the Group has fulfilled its performance
obligation, i.e. when the customers have
accepted offer from overseas universities.

Financial services business

Revenues from provision of private equity
fund management services recognised
over time as the customer simultaneously
receives and consumes the benefits
provided by the Group's performance as the
Group performs. The revenue recognised
proportionately over the relevant period
of services contract. Revenue from the
provision of other financial and advisory
services, underwriting and dealing services
within the segment recognised at a point
in time when the customer obtains control
of the distinct service, i.e. upon fulfilment
of performance obligation stipulated in
the contract and service is delivered to the
customer.

li) EFENBITEX(E)

(b)

(c)
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4 SEGMENT INFORMATION

(a) Products and services within each

operating segment

The segment information reported was
determined by the types of products and services
and the types of customers to which products
are sold and services are provided, which is
consistent with the internal information that are
regularly reviewed by the executive Directors,
who are the chief operating decision makers
(the "CODM") of the Group, for the purposes
of resource allocation and assessment of
performance.

The reportable segments are as follows:

e Automotive parts business — manufacturing
and selling of automobile shock absorber
and suspension system products to the
automobile market of original automobile
manufacturers and the secondary market of
the automobile industry.

e  Education management and consultation
business - engage in the business of
provision of management and consultancy
services to educational institutions.

e Financial services business - engage
in the business of dealing in securities,
underwriting and placing securities,
financing consultancy, merger and
acquisition agency, financial advisory,
asset management, private equity fund
management.

NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o S ot s L B e ()

4 SEGMENT INFORMATION (Continued) L DEER (F)

(b) Segment revenue and segment results (b) AEBKER D EBEE
The following is an analysis of the Group's AT R Al 2 o #E AR
revenue and results by reportable segment: %”&ﬁ“ﬁ&ﬁﬁﬁﬁ A

Segment revenue Segment results
A3k AHEE
Six months ended Six months ended
BERAZ ‘|’EJJ:/\|E BERA=TALAER

30 June 2024 30 June 2024

a1 T_Z 1

RMB’000 RMB'000

ARETR BTn | AR%TR

(unaudited) (unaudited)

(*EE%) | (RE=R) (RE3R)
Automotive parts business REES L 829,377 483719 (10,196) [24,183)

Education management and HYEEER

consultation business RRER 26,791 23,448 4914 6,668
Financial services business SRRBER 21,42 21470 10,874 17830
Total segment AEER 877,592 728,857 5,592 315
Other income and expenses EtlARRER 8,269 17,680
Other losses, net HiEREE (55,175) 78,026)
ECL, net of reversal BAEEHE(NRER) (21,419) (17701)
Administrative expenses TlEY (73,709) 66,104)
Operating losses AEER (136,442) (143838
Finance costs ﬁﬂléﬁjm (109,558) (69,59)
Share of results of associates N (1,585) (621)
Share of results of oint ventures A%/E%%Zﬁ 1,072 1,326)
Loss before income tax BETEHAIEER (246,513) 215,181)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR F R B R ()

4 SEGMENT INFORMATION (Continued) L DEER (4F)

(c) Geographical information (c) HbiER
The Group principally operates in the PRC. REEBFENFEEE -
For the six months ended 30 June 2024, HE-_Z-_MFESA=+
approximately 96% (six months ended 30 June HIEREA REMEER
2023: approximately 97%) of the Group's revenue P EY AL B AR B R
from external customers, based on the operation BANEB & P P15 Hﬁlﬁnzfﬁ
location of respective customers, is derived from %% (BE—T-_=FA
the PRC. =+HERER:4997%)
TEFE -
As at 30 June 2024, approximately 94% (31 RZZZWEARA=+E
December 2023: approximately 95%) of the RNEBEME  BEKH
Group's property, plant and equipment and AR 2 FR#E & 2 2 K994%
rights-of-use assets are located in the PRC. ZEZ=F+ZRA=+—

B : #995%) iR B -

5 OTHERINCOME AND EXPENSES 5 Ht AKX

Six months ended
BZEASAB=1tHIEAEA
30 June 2024 | 30 June 2023
—EoNE | ZF=F

RMB’000 RMB'000
AR¥T T AR®FIT
(unaudited) (unaudited)

(REE%) | CGREER)

Interest income from financial RESREERN

institutions FEMKA 162 1,454

Interest income from non-financial 7€ B 3E & B HY
institutions F B A 118 631
Government grants T FE B 909 9,833
Storage services income BRI A 6,830 3,008
Others HAoth 250 2,754
8,269 17,680
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o S ot s L B e ()

OTHER LOSSES, NET 6 HitEiaFH

Six months ended

BEAA=+HLAEA

30 June 2024 | 30 June 2023
—E-_NE | T —F

RMB’000 RMB'000
AR¥T T ARBFIT
(unaudited) (unaudited)

(RgE%) | GREER)

Exchange losses, net [E 5 E518 3 58 (19,475) (60,235)
Dividend income from financial 1ZAF{EFFABZRZ &8
assets measured at FVTPL EEMRREWA 49 1,546
Fair value change of financial ~ ZAFEFTABZZ &8
liabilities measured at BENAFEEZE
FVTPL - 9,740
Fair value changes of financial &2 AF{EFT ABz= 2 &/
assets measured at FVTPL EEMNATEEZE (34,541) (27,570)
Others HAity (1,208) (1,507)
(55,175) (78,026)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

AR F R B R ()
7 LOSS BEFORE INCOME TAX 7

Loss before income tax has been arrived at after

charging:

Cost of inventories sold

Employee benefits expenses
(including directors’
emoluments)

- Salaries and other benefits
- Retirement benefit scheme
contributions

Amortisation of intangible assets
Depreciation of property,
plant and equipment
Depreciation of right-of-use
assets
Legal and professional fee

BEEFERA
REEMAX
(BREZHE)

—#He REMER
—RAAR M ET IR

A
mE - BELRENE

EREEENE

EREMEREM

BR PR 1584 A 5 18
RS BABREING

Six months ended

HEAA=THIEREA

30 June 2024 | 30 June 2023
—2BomE oS
RMB’000 RMB'000
AR%T @ ARETIT
(unaudited) (unaudited)
(REER) (REEEZ)
730,356 612,868
123,424 80,122
116,026 74,060
7,398 6,062

2,152 2,420
29,027 25,633
3,438 3,618
2,230 664
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FP 5 Bt 7 LB R (4R
INCOME TAX CREDIT/(EXPENSE) 8 F8BER (FAX)
The income tax credit/(expense) in the condensed FABREGaERRAMEE
consolidated statement of profit or loss and other WaEmpEREE (X))

comprehensive income represented: 8

Six months ended
BZEAXA=tTHLAEA
30 June 2024 = 30 June 2023
TEIME | D= =F

RMB’000 RMB'000
AR¥T T ARET T
(unaudited) (unaudited)

(REEZ) | CREER)

Current income tax BUHAFR 15 %%
- PRCEIT —H BT - 1,513
Deferred income tax EEFTISH (876) (876)

(876) 637
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The current income tax expense for the six months
ended 30 June 2024 and 2023 mainly represents the
PRC EIT.

The PRC EIT is calculated at the prevailing tax rate on
the taxable income of the group entities operating in
the PRC. Under the Law of the PRC on EIT (the "EIT
Law’) and Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is at 25% from 1
January 2008 onwards, except for certain subsidiaries,
which have been identified as the small and micro
enterprises, and is entitled to a preferential tax rate of
5%.

On 15 December 2009, a subsidiary of the Company,
Nanyang Cijan Automobile Absorber Company
Limited* (R BSAT R A B RIR 23 B BR 2 &) ("Nanyang
Cijan”) obtained "High and New Technology
Enterprise” status for 3 years. The "High and New
Technology Enterprise” status has been renewed in
2021 for another 3 years, which entitles Nanyang Cijan
a preferential tax rate of 15% for the period from 2022
to 2024 according to the PRC tax law.

Pursuant to the relevant tax ordinance of the Hong
Kong Special Administrative Region, Hong Kong
Profits Tax has been provided at the rate of 16.5% on
the estimated assessable profits arising in Hong Kong
for the six months ended 30 June 2024 and 2023.
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

INCOME TAX CREDIT/(EXPENSE)
(Continued]

Under the two-tiered profits tax rates regime, the first
HK$2 million of profits of the qualifying group entities
will be taxed at 8.25%, and profits above HK$2 million
will be taxed at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates regime
will continue to be taxed at a flat rate of 16.5%.

Group companies incorporated in Singapore is subject
to corporate income tax calculated at 17% of the
estimated assessable profits. Singapore incorporated
companies can also enjoy 75% tax exemption on the
first S$10,000 of normal chargeable income and a
further 50% tax exemption on the next S$190,000 of
normal chargeable income.

Companies within the Group that are incorporated in
the Cayman Islands and the British Virgin Island are
not subject to any income tax.

DIVIDENDS

No dividend was paid or proposed by the Company
for the six months ended 30 June 2024 and 2023. The
Board does not recommend the payment of dividend
for the six months ended 30 June 2024 (six months
ended 30 June 2023: Nil.

8
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

Fh 5 B 5 L B o ()
10 LOSS PER SHARE 10 8RER
The calculation of basic and diluted loss per Share KRAREBABLEEREARR
attributable to owners of the Company is based on the BEEREREA T RS
following data:
(a) Basic loss per Share (a) EREXREIR
Basic loss per Share is calculated by dividing the BREANEBEANDAE
loss attributable to owners of the Company by BEABMEERUBERE
the weighted average number of ordinary Shares BT L BRI T BT
in issue during the period. "

Six months ended
BZEASAB=1tHIEAEA

30 June 2024 = 30 June 2023
—E_F e

RMB’000 RMB'000
AR¥T T AR®FIT
(unaudited) (unaudited)

(REE%) | CGREER)

Loss attributable to owners AR EHEA A FE(LEE

of the Company (RMB'000)  (AR®FT) (222,029) (194,220)
Weighted average number B 217 & AR N4

of ordinary Shares in issue T8 1,848,000,000 1,733,739,779
Loss per Share (RMB) BREE(ARET) (0.12) (0.11)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

10 LOSS PER SHARE (Continued)
(b) Diluted loss per Share

Diluted loss per Share is calculated by adjusting
the weighted average number of ordinary Shares
outstanding to assume conversion/exercise of
all potentially dilutive ordinary Shares. For the
six months ended 30 June 2024, the Company
has two (six months ended 30 June 2023: two)
category of potentially dilutive ordinary Shares:
share options and convertible bonds [(six
months ended 30 June 2023: share options and
convertible bonds).

For the six months ended 30 June 2024 and
2023, diluted loss per Share is the same as the
basic loss per Share as the conversion/exercise
of potential ordinary Shares in relation to the
outstanding convertible bonds/share options
would have anti-dilutive effects to the basic loss
per Share.

FEEEEEARDR

o AR S B R B RE ()

10 BREE (4F)
(b) SR#BEEE

BREEERBIBHE
BATHE N L R RN
BYARRER TR
BEEEBREEBRRAE-
BE_ZT-_MNFRA=T1
BIEAEA ARAAR
BEHEZZ =R
=+AERER : M) E
FEHE LB BRER
HRES (BE-T =
FRA=+THIEREA :
BRELABmEES)

HE-Z-_NWFRZZ
—ZFERNAZTHLEARAE
AR 8Rk#EEEETR
EXEEMER REAH
BT ARITE AR
&%/ BRERENBAE
TBRESHERERNE
BEEREEE -
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

IR I A R R ()

11 MOVEMENTS IN PROPERTY, PLANT "M 9% BERKHBUAR

AND EQUIPMENT AND RIGHT-OF-USE
ASSETS

For the six months ended 30 June 2024, the addition
of property, plant and equipment was approximately
RMB25,109,000 (six months ended 30 June 2023:
approximately RMB28,137,000). For the six months
ended 30 June 2024, the Group had disposed of
property, plant and equipment with net carrying values
of approximately RMB308,000 (six months ended 30
June 2023: approximately RMB3,206,000).

For the six months ended 30 June 2023, the
additions in right-of-use assets were approximately
RMB3,384,000 (six months ended 30 June 2024: Nil).

EHEEESD

HE-_Z-_MWMEXA=1+H1
ANEA FEDE BERR
49 A R # 25,109,000 T (B =
:%:Eiﬁﬁiﬂ—ﬁt/—\f

S 4 N R 28,137,000 7T) ©
Etz ToNEXNA=1tHIt
NEA AEEE HEREEF
H 4 A R#308,0007T (B ==

ZFNAZTHIEANEA
4N R 3,206,0007T) B9 % -
TR 5 Ko aB A

HE-_Z-_=Z#XA=+81
NEA RECAEEEHA
R#3384000 L (BHE=-Z =/
FRNAZTHLENEA &) -

12 INTERESTS IN ASSOCIATES 12 REFE QTR 2=

Cost of unlisted investments  F3E M B & A A)

30 June 2024 | 31 December 2023
—E-mE —=F
AA=1+H +-A=+—~H

RMB’000 RMB'000

AR¥TR ARETT
(unaudited) (audited)
(REBEZ) (B81%)

in associates HERAK 24,273 24,273

Share of results and other ~ EEEEREMEH
comprehensive losses &1 (4,319) (1,129)
19,954 23,144
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

rh 5 B 25 L B R (4F)
12 INTERESTS IN ASSOCIATES 12 RBtE QT 2z (B)
[Continued]
Details of each of the Group’s associates at the end of R ERRREE S E QA
the Reporting Period are as follows: WFBEWT
Place of
incorporation/ Proportion of ownership
Name of entity establishment interest held by the Group Principal activities
HAL/
ERZR IS AEBfERTRER LA IEER
30June 2024 | 31 December 2023
a1 TIZE
AAZTH
Stirling Coleman Capital Limited Singapore 45% 45%  Financial services
(EReatEBE (R BRATY) IR SRR
KSI Education Ltd United Kingdom 33.79% 3379%  Education services
B HERE
13 INTERESTS IN JOINT VENTURES 13 RAB DB
30 June 2024 | 31 December 2023
—E-ME —E-=F
AB=1H +=—A=+—H
RMB’000 RMB'000
AR®T R ARBFT
(unaudited) (audited)
(RBER) (&%)
Cost of interests in RE L2 ERKA
joint ventures 143,829 143,829
Share of results and other FEIEREREA
comprehensive losses 2HEEE (52,606) (54,700)
91,223 89,129
Less: provision for impairment & : JB{EZ & (23,402) (23,402)
67,821 65,727

TEEEREARLR —ToMERHRE

77



78

NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

Fh R B 75 R B R ()
13 INTERESTS IN JOINT VENTURES 13 REghx oz (F)
[Continued]
Details of each of the Group's joint ventures at the end RBERRTEEEEEDE
of the Reporting Period are as follows: BT
E
incorporation/ Proportion of ownership
Name of entity establishment interest held by the Group Principal activities
AL/
ERZR HLHBS AEEfERARER LA TEER
30June2024 | 31 December 2023
a1 = £
RA=TA
Chongging First Capital Cultural Investment ~ The PRC 50.08% 5008%  Equity investment
Equity Investment Fund [Limited
Partnership)*
EREANRREREASARE 1A HiERE
(BBa%)
Zhuhai First Capital Education Investment  The PRC 45.47% 45.47%  Equityinvestment

Fund [Limited Partnershipl*
KEERHEEERELL (BRRYE) *E

Singapore Raffles Music College Pte. Ltd.  Singapore 40% 40%
FgRp B2 8RARRA i

CHINA FIRST CAPITAL GROUP LIMITED 2024 INTERIM REPORT
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FR HA B 3 LB ()
14 TRADE AND OTHER RECEIVABLES 14 B RHEMEWKIEA
30 June 2024 | 31 December 2023
“EmE i 2
~NA=t+H
RMB’000 RMB000
AR¥T R AREFT
(unaudited) (audited)
(REER) (KFE%)
Trade receivables [Note a/ 4 5N (M5t a) 1,114,659 866,850
Less: allowance for trade BB EMGRERE
receivables (206,224) (173,625)
908,435 693,225
Bills receivables (Note b/ W E 1% (Mt b) 214,577 190,022
Rental deposits, prepayments ~ H&#& & - BRRIER
and other receivables H A fE U FRIE 122,833 147,545
Less: allowance for other W E At FEURIE
receivables BiE (52,776) (63,441)
1,193,069 967,351
Advances to suppliers [ L FE P B 3R 39,358 50,777
1,232,427 1,018,128
Less: amounts shown under W BRI IERE
non-current assets BETZ®H (13,220) (8,433)
Amounts shown under HIRRRBEETZ
current assets e} 1,219,207 1,009,695
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FPHA B TS R B ()
14 TRADE AND OTHER RECEIVABLES 14 ESREMERIRIE
(Continued) (&

The Group does not hold any collateral over these
balances.

The Group applied simplified approach to provide the
expect credit losses prescribed by HKFRS 9 for trade
receivables and bills receivables, whereas general
approach was adopted for other receivables.

Notes:

[a)  The Group has assessed the potential customer’s credit
quality and defined credit limit to each customer on
individual basis. Limits attributed to customers are
reviewed once a year. The credit term for sales of goods
is 90 days and there is no credit term for the provision of
services.

The following is an aged analysis of trade receivables
presented based on invoice date, net of allowance
for trade receivables (also approximate to the date of
revenue recognition):

AEBMERZSERTEE
[EEER N

REBERBMETERE DR
WA K W R AR E B I
B SRR TR EMBIE
S B8 - i E i fE R E B R
R—RIE% -

Bzt

(o) AKEEHEERFNEER
FAETTAE - WIRE R A AR
EBREFPNEERE - 818
EPHNREGEFRT K-
HEERRNEEMANX M
RERBEEED -

T RSB (BRI
HAMER) 2528 5 EK
HIR OB 5 & WK IRBHE) 1)
BRER AT -

30 June 2024 31 December 2023

sz -

AB=TAH

RMB’000 RMB000
AR¥TR AR¥ETF T
(unaudited) (audited)
(REEER) (=)
0to 90 days 0E90K 775,002 621,271
91 to 180 days 91E 180K 52,631 27,300
181 to 365 days 1812365 K 38,820 12,815
Over 365 days HiB365 K 41,982 31,839
908,435 693,225
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

14 TRADE AND OTHER RECEIVABLES
[Continued)

Notes: [Continued)]

[b) The balance represents #1774 i [E 5 ("banker’s
acceptance notes”), i.e. time drafts accepted and
guaranteed for payment by banks in the PRC. Those
banks accepting the banker’s acceptance notes, which
are state-owned banks or commercial banks in the PRC,
are the primary obligors for payment on the due date of
such banker’s acceptance notes. All bills received by the
Group are with a maturity period of less than one year.

The aging of bills receivables, presented based on
receipt date, is as follows:

o S ot s L B e ()

14 ESREMERIRIE

(&
Wizt - (8
b HEBHRITFOLER (BT

AAER]) - AR EARITH
I RFEGE R R RO TE RS -
FERRRITELERAIRTT
AP BEREA RITH A ERTT -
WA % S SR 1T E R 5 )
BERETERAINA-KEE
WERe A RIENEI A D
M=%

FE W IR B MR B ER 2 5
m -

30 June 2024

—E-mE

AB=TAH
RMB’000 RMB000
AR®T ARETT
(unaudited) (audited)
(REEX) (&%)
0to 30 days 0E30K 59,316 55,285
31 to 60 days KIESAFN 22,315 22916
61to 90 days 61 290K 23,142 18,820
91 to 120 days 91E120K 52,312 50,445
121 to 150 days 1212150 K 53,452 37,544
151 to 180 days 151 £ 180K 4,040 5,012
214,577 190,022

TEEEREARLR —ToMERHRE
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
AR F R B R ()

15 LOAN AND INTEREST RECEIVABLES 15 BERERRFE

30 June 2024 | 31 December 2023

—E-ME T -=F
AA=1H +-A=+—H
RMB’000 RMB000
AR¥TR AREFT
(unaudited) (audited)
(RIEER) (EE%)
Loan receivables JEYTE 41,763 41,731
Interest receivables e U R B, 9,625 9,390
51,388 51,121
Less: allowance for loan and W B R TS
interest receivables B (1,994) (1,961)
49,394 49160
Less: amounts shown under W BRI IERENEE
non-current assets T8 - -
Amounts shown under FITAREBEETZ
current assets x| 49,394 49,160
The balances outstanding as at 30 June 2024 are of RZTZMERA=THBR
original maturity terms of 12 months (31 December BR&EHREDNEHE B2 A
2023: 12 months). All loan receivables carry interests (B _=F+=_A=+—8":
with 4%-11% (31 December 2023: 4%-11%) per 1218 R) ° Fr B FE W E 5K A FE F
annum. R4%-MN%(ZEZ=F+=A

=+—H %1% FHE °
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o S ot s L B e ()

16 FINANCIAL ASSETS MEASURED AT

FVTPL

The financial assets measured at FVTPL at the end of
each Reporting Period are as follows:

16 BAFEFTAEBRZ
tRMEE

REBREMRZRATESA
BT SRAENT

30 June 2024 | 31 December 2023
et 13 —T-=F
~NA=tH +=—A=+—H

RMB’000 RMB000
ARET R ARETT
(unaudited) (audited)
(REER) &=
Listed equity securities: FHRAES
- Hong Kong —&H 10,892 12,214
- The PRC —HE 1,521 128,046
- Overseas — &5 10,310 16,827
Unlisted investments: FLEMIRE :
- Hong Kong —&H 18,01 579
- The PRC —HE 43,985 84,177
84,719 241,843
Less: amounts shown under B BRI IETRE
non-current assets BETZEHE - -
Amounts shown under current  FIRRNRBEE T Z
assets ol 84,719 241 843
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

AR F R B R ()

16 FINANCIAL ASSETS MEASURED AT 16 BAFEFABREZ

FVTPL [Continued)

Details of some financial assets measured at FVTPL
classified under current assets at the end of each
Reporting Period are as follows:

As 2t 30 June 2024
H-BZRE
fito fito
Main  Numberof shareholdings the Group's
Financial assets measured at FVTPL business  sharesheld inthesecurfy  Fairvalue tofalassels
L]
RAVET\RE EHEE IZRE | FRRREE ESERAML AYE EEZARM
(000} RMB000
(R ARETR
(unaudited
(x&=h)
Befjng lume Research Educaton Education
Technalogy Company Limited* 1765 15% 14,337 053
AR RREAENARRAT i
HindChamps 961 CNE) Educangg 12,08 L96% 10310 0.38%
1z
Shanghai Cijan Automable Suspension Automafive
Company Limted® parts 1,300 1300% 13,649 0.50%
LEfRARERERAT Rt
Shanghai Nanbi New Energy Technology ~~ New Energy
Compeny Limited* 1000 89%% 14607 056%
LARERLRNARAT R

THMEE (&)

RERERRDBERDEE
BN Z®Mom A FEFARR
ZEMEEZFHBOD

For thesix months As at 31 December
ended 30 June 2026

BE-EoME
RAZTALRER

Investment ~~ Fairvalue ~ nvestment
(osts changes gain Farvalue

RERR  APERE  REUR LYR

RMB000 RMB000 RMB000 RMBO0D
MBI ARMTR  ARMTR AEETT
[unaudited)  [unaudited)  unaudited]

(REEH)  (REEH)  (REEK

12,000 (k19 ° 1475
33703 (6517} - 18807
1300 (5.399) ° 19068
3000 (4537} o 18204
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FP 5 Bt 7 LB R (4R
17 TRADE AND OTHER PAYABLES 17 EZ R HEMENRIE
30 June 2024 | 31 December 2023
—E_mE —T_=F
AA=TH
RMB’000 RMB'000
AR¥TR AREFT
(unaudited) (audited)
(REER) (KFE%)
Trade payables (Note a/ g SN TR (M5t a) 608,737 694,852
Bills payables (Note b/ [ENZE (ffith) 333,776 317,168
942,513 1,012,020
Accruals and other payables FEETE R REMER
FIE 273,363 231,677
Customer deposits for REEBHIEP
securities trading GF& 73,690 45,381
Other tax payables H o RS TR 20,667 11,588
Payroll and welfare payables R T& KA A RIE 42,821 57,196
1,353,054 1,357,862
Less: amounts shown under W BIRRIEREBE
non-current liabilities T8 - -
Amounts shown under HIRREBEETZ
current liabilities x| 1,353,054 1,357,862
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

Fh R B 75 R B R ()
17 TRADE AND OTHER PAYABLES 17 ES R HEMENIE

[Continued) (&

Notes: Bt -

(a)  The following is an ageing analysis of trade payables &) UTAREREHRRERA
presented based on invoice date at the end of each 25|28 5 ENHIERE S
Reporting Period: #r

30 June 2024 31 December 2023
—g-maE ‘

AA=1H

RMB’000

ARBTR

(unaudited)

(REER)
0to 90 days 0ZE90K 468,771 427,052
91 to 180 days 91E 180K 52,291 90,062
181 to 365 days 181 £ 365K 23,520 12,782
Over 365 days BiA365K 64,155 164,956
608,737 694,852

(b)  The following is an ageing analysis of bills payables, b) UTARBREHRKRETAH
presented based on issuance date at the end of each 25 2 NIRRT

Reporting Period:

30 June 2024 31 December 2023
b 2 .2

~A=1+H
RMB’000 RMB000
AR%T ARBETT
(unaudited) (audited)
(REEXK) (&%)
0to 30 days 0Z230K 88,960 60,000
31to 60 days KIESAPN 34,257 44,608
61 to 90 days 61290 K 43,123 55,440
91 to 180 days 91E 180K 167,436 157,120
333,776 317,168
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FR HA B 3 LB ()
18 BORROWINGS 18 B
30 June 2024 | 31 December 2023
“EmE —E-=F
AAB=tH +=ZA=+—H
RMB’000 RMB000
AR®T R AREFT
(unaudited) (audited)
(REER) (KFE%)
Bank borrowings RITEK 711,000 678,400
Notes and debentures ZERES 861,707 812,501
Invoice financing loans (Note a) EEBRER (Hlita) 91,190 91,190
Other borrowings HEmR 117,264 107,122
- Loans from government —RAEBHAHER
(Note b) (Hfith) 67,732 67,732
- Loans from independent - REBUE=FH
third parties [Note ¢/ SR (Hte) 49,532 39,390
1,781,161 1,689,213
Less: amounts shown under — J& : JRAIEREN B E
non-current liabilities TZ&HE 613,274 381,560
Amounts shown under current I RRREIBE N2
liabilities SF 1,167,887 1,307,653
Unsecured and unquaranteed 3K R EER
borrowings B 1,217,224 1,155,795
Secured and unguaranteed BEAREER
borrowings TN 563,937 533,418
1,781,161 1,689,213
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

IR I A R R ()

18 BORROWINGS (Continued]

Notes:

[a]  The loans are secured by bills receivables, bearing
interest range from 1% to 1.78% (31 December 2023: 1%
to 1.78%) per annum and repayable within one year (31
December 2023: within one year).

[b)  The loans are unsecured, interest-free and repayable
respectively in 2024 and 2025. The purpose of the
government loan is to encourage the innovation and
product development of the Group located in the PRC.

[c)  The loans are unsecured, bearing interest range from 0%
to 20% (31 December 2023: 0% to 18%) per annum and
repayable within four years (31 December 2023: within
five years).

18 fEX

(/l )

wfit -

(a)

(b)

(c)

ZEERUABBER BT -
FERENF1%E178% (ZF
ZEFTZAZT R 1%
1.78%) R AA—FRER(ZF
Z=F+ZA=t+—H:—F
A) e

HERRAEEM RERA
DHR-_B_MER_F_A
FHEE BNEFNEN/R
D7 SR B 0 o B ) BT I E
P o

REERBEET  FHEN
T0%E20% (ZE-=F+=
A=Z+—H:0%%E18%) &

AREFNER (CF_=F
tTZA=+—B:"FA) -

The contractual maturity dates of borrowings are BRHEKHIEMBENT
as follows:
30 June 2024 | 31 December 2023
—mE =
AA=1+H
RMB’000 RMB 000
ARBTR ARETT
(unaudited) (audited)
(REER) € &2
Within one year —FR 1,167,887 1,307,653
Between one year to two years — & W& 465,636 242,722
Between two to five years MERF 147,638 138,838
1,781,161 1,689,213
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o S ot s L B e ()

18 BORROWINGS (Continued)

The ranges of effective interest rates per annum on
the Group's borrowings are as follows:

Variable-rate borrowings FEER
Fixed-rate borrowings EBMER

18 IBER (&)

REBBHRZzZBFERMNEER

EmT:

30 June 2024
“ECNE
AA=1+H

(unaudited)

(RE&ERK)

China loan

prime rate
+0.15% to +0.80%
TEERTS
HEF=X
+0.15% £ +0.80%
0% t020%

0% £ 20%

31 December 2023
—T_=F
+-A=+—8
(audited)

(BEZ)

China loan

prime rate
+0.45% to +0.80%
FEERTS
WEF E
+0.45% £ +0.80%
0% to18%

0% £ 18%

At 30 June 2024, Wealth Max, the Shareholder,
pledged the Shares with fair value amounting to
approximately RMB2,360,000 (31 December 2023:
approximately RMB1,130,000) to the financial
institutions for securing financial facilities granted to
the Group.

TEEZEEEARAR

R-E-_WMENA=+H &
B Wealth Max#§ A FELH AR
#2360,000C (B =F+=
A=+—8: H AR 1,130,000
To) Z AR AR T & B AR
RAEEER 2 FEBE -

ZEZNFPERE
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On 14 December 2017 (the “Issue Date”), the Company
issued HK$ denominated and HK$ settled Convertible
Bonds at par value with the aggregate principal
amount of HK$800,000,000. The terms and conditions
of the Convertible Bonds have been amended by
the amendment and restatement agreement dated
13 January 2022, with the effective date of the
amendments being 16 May 2022. As at 30 June 2024,
the outstanding principal amount of the Convertible
Bonds was HK$700 million (31 December 2023:
HK$700 million).

The revised conversion price of the Convertible
Bonds is HK$0.188 per conversion Share, subject to
adjustments as set out in the amended and restated
terms and conditions. The revised maturity date (the
“"Maturity Date”] is 15 May 2023. As at the date of this
interim report, the Company is in active negotiation
with the holders of the Convertible Bonds for the
extension of the maturity date.

The Convertible Bonds bear interest from (and
including) the Issue Date at the rate of (a) 7% per
annum for the period from (and including) the Issue
Date up to (but excluding] the first anniversary of
the Issue Date; and (b] 8% per annum for the period
from (and including] the first anniversary of the Issue
Date up to (and including) the Maturity Date, and the
relevant interest is calculated with reference to the
principal amount thereof.

CHINA FIRST CAPITAL GROUP LIMITED 2024 INTERIM REPORT

NOTES TO THE INTERIM FINANCIAL INFORMATION (continued)
R B 3 R R ()

R-E—+F+-A+mE (2
TR  AAREEAEZEITAR
4 48 %8 /5800,000,000 3% 7T 7 76
TETERB T EE IR RESR -
AR EHF BRI RIEGE R
AT -_—_F—A+=HK
BT REIWGHEEE] BT &
WEBAZZ-_—_FRATA
HeR—Z-WE&EA=+H"
AR ESHRN A S 5 AT00
BEBET(ZEZ=F+=A
=+—H:70H8%5T) °

ABMBEESRETERERE
iR R a5 0.188 7 T - Al IR &
IEAERT R E G R AR A Pk
FIABE - EETRHHA (3
MEBEDR-Z-=F0A+H
B-BEATHESEEH K
AREEABBEESHFAA
TBIRER - AEREEHA -

MR ESRARETH (BEZ
B) 1z B #1TR (B¥E&
R EE#TREEEASA (T
BIEZE) EHEZ FHET%
Rb)ETEZEERFA (8
EZR)EZRHR (BFEZAP)
LBz FMEB%E - BH
NERBEERSBEAESE -



NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

19 CONVERTIBLE BONDS (Continued)

Conversion at the option of the bondholder may
occur at any time between the first anniversary of
the Issue Date to the close of business on the date
falling ten business days prior to the maturity date
[both dates inclusive] [the "Conversion Period”).
During the Conversion Period, any conversion notice
raised by the bondholder is subject to acceptance by
the Company. An additional 2% per annum simple
interest will be imposed on original principal amount
of the Convertible Bonds less the aggregate amount
of all principal amounts which had been redeemed or
converted should the Company refuses to accept the
conversion notice from the bondholder.

The Convertible Bonds are secured by the 133,340,000
Shares owned by Chuang Yue, two securities accounts
owned by the Company and the shares of certain
subsidiaries of the Company.

o AR S B R B RE ()

19 AR ES (&)

BEARFEAAEERRHEITAE
ERFEE2HE A+ @ %
H(BEERMA)EEAEE
s el 4 SR A B (B3R R D) BE RS
EITER REREBRNE5
FAEABDHEMNERBANA
BRARBERT RA M - WA
RAEREMESHBEANE
BB A B R ;A 5 R
AeFREEERBHRE 2
RERERMFENE2%OES,

MR EFBAEEEN
133,340,000 A% B% 17 « 248 2 &) #
ERMEZEEFEREP A KLAKARAR]
ETHBRRNBRGIERER -
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FP 5 B 7 L B R ()
20 SHARE CAPITAL 20 B 7
Number of Par value
shares  Share capital per Share
R R& SREE
HK$ HK$
BT BT
Authorised: ERE
At 1 January 2023, RZE-=F-F-8H-
30 June 2023, 31 December “E-=FRA=1H
2023 and 30 June 2024 “Z-ZE+-fA=t—H
R=Z-WEXA=1H 10,000,000,000  1,000,000,000 0.10
Issued and fully paid: BRIRAR:
At 1 January 2023 R-E-=F-F-H 1,722,660,000 172,266,000 0.10
Issue of shares [Note/ BIRG (Hit) 125,340,000 12,534,000 0.10
At 30 June 2023, R-E-=F:A=1H"
31 December 2023 and ZTZZE+ZA=T-H
30 June 2024 R-Z-WEXA=TH 1,848,000,000 184,800,000 0.10
Note:On 15 June 2023, 125,340,000 Shares were allotted and M- W_E-_=FXA+HA-
issued by way of consideration issue for the purpose of 125,340,000 A% % 17 LA X B 2
capitalising outstanding debts of the Group. THARERET ULER
{EREER R EEFE -

31 December 2023

RMB’000
AR¥T R
(unaudited) (audited)
(REBEZ) (B81%)

Share capital presented in RERERE MBI E
condensed consolidated EZX 0L %N
statement of financial position 155,959 155,959
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

Hh R B 7 R B R ()
21 DISPOSAL OF SUBSIDIARIES 21 HENEAF
For the six months ended 30 June 2024 BE-—Z-mOFXA=+H
WEREA
Disposal of ShenZhen XinYan Consulting HERYFOTHABRA T
Company Limited* (“Xinyan Consulting”) and (T#FoTsA D REWB AR
its subsidiary
During the current interim period, the Group entered A BREART - K & B RT3 1
into an agreement to dispose of its 100% equity FEAARRE 2 B BT & H R
interest in Xinyan Consulting for RMB2 million. The DIFE 2 100% I - 2 B+
purpose of the disposal is {o optimise the Group's BEEBILAEEZEE - %
operation. The disposal was completed on 29 February HE =18 EE’\\ZEZ M ¢; A
2024, on which date the Group lost control of Xinyan “tABZEK AEERZA
Consulting, and a gain of approximately RMB207,000 REBIOT WA FE bl - I
arising on disposal was resulted. REEFHELFREHARE
207,000 jT °
Analysis of assets and liabilities of Xinyan Consulting EREENRZHTHEANE
over which control was lost: ERBEDN

RMB’000
ARET T

Financial assets measured at FVTPL BATEFABREZSHERE 110,548
Bank balances and cash SRITEH MRS 6,422
Trade and other receivables 25 REAMEWRGIE 14,390
Trade and other payables 5 RHEAMENIE (129,567)
Net assets disposal of BEHEEEFE 1,793
RMB’000

ARBT R

Consideration of disposal y”:'%ﬁ{ﬁ 2,000
Less: net assets disposal of B BEREEEFE 1,793
Gain on disposal of Xinyan Consulting &7 2 Mam 207

RMB’000
ARET R

Consideration received =L Epe -
Less: bank balances and cash disposal of /Jﬁ 2 ﬁ%ﬁﬁ BRI (6,422)
Net cash outflows on disposal of Xinyan ~ HE ¥ 416302 H &R H

Consulting A (6,422)
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)

FR HA B 3 LB & (4F)

22 FAIR VALUE ESTIMATION 22 AYEME
The table below analyses financial instruments carried TRAEEESTIRAFED
at fair values, by valuation method. The different levels BERERT A -SEMERMOT:

have been defined as follows:

e Quoted prices (unadjusted) in active markets for e HEREBEEXABEBENER

identical assets or liabilities (level 1). THHHRE CREAR) (B
T8 -

o Inputs other than quoted prices included within e HMEESEBEAEFE A
level 1 that are observable for the asset or RER) L ME (BHRER
liability, either directly (that is, as prices) or Fri5) IR TS 0 8 A\ BUR
indirectly (that is, derived from prices) (level 2). (MERMAE RN RER

SN (BB 24%) -

o Inputs for the asset or liability that are not based e BESBEIWIFKEANE
on observable market data (that is, unobservable R I5 8 6 8 A 805 (B
inputs) (level 3). TR BRE ABE) (3

&) e

The following table presents the fair value hierarchy TREIWRZ-ZZFT-ZNFE XA

of the Group’s financial assets and liabilities that =St+RARZZEZ=F+=ZA

were measured at fair value at 30 June 2024 and 31 =+t —HAEBUQAFEFE

December 2023. HemEERBENATEER -

Level 1 Level 2 Level 3 Total

F1R £ 23R )

RMB’000 RMB’000 RMB’000 RMB’000

ARBTR AR®TR ARETn AR%Tn

At 30 June 2024 (unaudited)  (unaudited)  (unaudited)  (unaudited)

R=ZE-MExA=1H (REER) (REER) (REER) (REER)
Financial assets measured AL EFABHEZ

atFVTPL LREE

- listed equity securities - IRAES 22,723 - - 22,723

- unlisted investments —¥EMRE - 19,332 42,664 61,996

22,723 19,332 42,664 84,719
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NOTES TO THE INTERIM FINANCIAL INFORMATION (Continued)
o S ot s L B e ()

22 FAIR VALUE ESTIMATION [(Continued) 22 AY{EMEE ()

Level 1 Level 2 Level 3
E18] VL ERE
RMB'000 RMB'000 RMB'000

ARETT ARETT AR®ET:R
(audited) [audited) [audited) [audited)
(&%) (&%) (E&EHR) (B&ER)

Financial assets measured BATEFABREZ

at FVTPL SREE

- listed equity securities — EHRAES 157,087 - - 157,087

- unlisted investments -}k EmRE - 21,677 57,079 84,756

157,087 27,677 57,079 241,843
If one or more of the significant inputs is not based on i —IAKZIAE @ ABE L
observable market data, the instrument is included in BB BEEMGHEBET
level 3. AIZIETEMAZEIR -
23 RELATED PARTY TRANSACTIONS 23 BEHAERS

Other than those transactions with related parties e ER B 15 & R 0 B A = A
disclosed elsewhere in the interim financial I BENZEEAB TS5
information, no related party transactions have been MERB AXIREBEE_ZT
carried out for the six months ended 30 June 2024 and ZHFERZZTEZ=FANA=T
2023. HIENEA#ET -
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GLOSSARY

Bk

In this interim report, unless the context otherwise
requires, the following expressions shall have the
meanings set out below:

“AGM”

“Articles of
Association”

“Audit Committee”
“Board”
“Chairman”

“Champion Sense”

“China” or “PRC”

“China Huarong”

the annual general meeting of the Company

the articles of association of the Company, as
amended from time to time

the audit committee of the Company
the board of Directors
the chairman of the Board

Champion Sense Global Limited, a company
incorporated in the British Virgin Islands with
limited liability, is indirectly non-wholly owned
by China Huarong

the People’s Republic of China, which for the
purpose of this interim report, shall exclude
Hong Kong, the Macau Special Administrative
Region of the PRC and Taiwan

China CITIC Financial Asset Management
Co., Ltd. (formerly known as China Huarong
Asset Management Co., Ltd.], a company
incorporated in the PRC, whose issued shares
are listed on the Main Board of the Stock
Exchange (stock code: 2799)

RARERERN BRXESEMEN
TOFEAR T XPIEURE

[RREFAE] i

ragsERMmall =

[ERZEE] &
[E28] i
[£7] i

[ Champion #
Sense |

[ i

[EER] 1
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KARARREAFAE

ARRABERAA
(ETEERT)

ARAEGEZES
gzg
BEEIR

Champion Sense Global
Limited R AR R B
EREMRINERER
AR RPEERAE
FRAMBERR

i ARLRE - GiA
REBENE  TRE
Ei - REAPERITT
BERAE
REAELREEE
BRHERAT (A1
BrEEREEEE
BOBRAF) R
ERMRIHAR - E
BRI RO R B AT
FiRET (BRARR:
2799)



“Chuang Yue”

“Company”

“Convertible
Bonds”

“Corporate

Communications”

“Corporate

Governance Code”

“Director(s)”

“ECL”

“EIT”

“FVTPL”

GLOSSARY (continued)]

Hongkong Chuang Yue Co., Limited, a  [#li#]

company incorporated in Hong Kong with

limited liability, is a Shareholder and is

indirectly wholly-owned by Mr. Liu Kun

China First Capital Group Limited, a company ~ [A&Z27]]

incorporated in the Cayman Islands with

limited liability, whose issued shares are listed

on the Main Board of the Stock Exchange with

stock code of 1269

the convertible bonds in the original principal [/ &% |

amount of HK$800,000,000 issued by the

Company on 14 December 2017, as revised by

the amendment and restatement agreement

dated 13 January 2022

the documents issued or to be issued by  [ARIE]

the Company for the information or action

of holders of any of the securities of the

Company as defined in Rule 1.01 of the Listing

Rules

the Corporate Governance Code as set out i~ [REEATE ]

Appendix C1 to the Listing Rules

the director(s) of the Company [E5]

expected credit losses [BHEEBE]

Enterprise Income Tax [#FEH]

fair value through profit or loss [ DA A

bl

FEEEEEERAR

i

i

i

AR (E)

BlBERAERAR
REREMAIN A
BREARA B—BHK
R UhBmsemE
2EHA

TEEZEEARR
A RESHSEMK
VRMBRAR HD#
TR B R AT R
L BRI KIER1269

RZE—+t&F+=A
+tHABARARE
TONBAEEAR
800,000,008 TTHY AT
RER GAHA-T
—ZH5-A+TZHK
CHpERELHI
1B ERRIE 1015
ot R UNGIE i <1
F % DA A
(5EHA2BRER
PSS

R ETRAMEC
ZEEERTA

KARES
BHREEER
EEFMEHR

BATEFARS

ZE-NFEPHRE
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GLOSSARY (continued)

AR ()

“Group”
“High Court”

“HK$"

“HKICPA”

“Hong Kong”

“Hong Kong Branch
Share Registrar”

“INED(s)”

“IP0”

“Listing Rules”

“Model Code”

“Nomination Committee”

“R&D”

“Remuneration
Committee”

the Company and its subsidiaries
the high court of Hong Kong

Hong Kong dollars, the lawful currency of
Hong Kong

Hong Kong Institute of Certified Public
Accountants

the Hong Kong Special Administrative Region
of the PRC

Tricor Investor Services Limited, the Hong
Kong branch share registrar and transfer

office of the Company

the independent non-executive Director(s)

initial public offering

the Rules Governing the Listing of Securities
on the Stock Exchange

the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules

the nomination committee of the Company

research and development

the remuneration committee of the Company

[F%E]

FSE¥ 34

(87

[EREHM

AE]

(&)

[ERROBF
BEAE]

(B FHIT
Bz
[poJ

[Em&RA

[E%ETA

[REZEE]
[ 8 ]

[FHZEE]
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BREEEREL
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PEEERAITHE

ﬁﬁﬂﬁ%%@ﬂﬁ
%EE J-éﬁ iuJL =
LERR

BUFNTES
BRAFARR

BRES LW

R LR RIECS
ZEMBITAESE
TEHFRHMBET
8l

ARFREZE

g

HENRE

ARAHNEES



“Reporting Period”

“Risk Management
Committee”

“RMB”

“SFC”

“SF0”

“Share Award
Scheme”

“Share Option Scheme
2011”

“Share Option Scheme
2021”

“Shareholder(s)”

GLOSSARY (continued)]

the period from 1 January 2024 to 30 June  [R&EH]

2024

the risk management committee of the ~ [ERER

Company ZRE|

Renminbi, the lawful currency of the PRC [AR¥]

the Securities and Futures Commission [BES®]

the Securities and Futures Ordinance (Chapter [ %Rk H&

571 of the Laws of Hong Kong) 3N

the share award scheme adopted by the Board [ B3 5 B3t &I |

on 5 July 2022

the share option scheme adopted by the [ZZB——%

Company pursuant to the ordinary resolution BRE 2

of the Shareholders passed on 19 October

2011 and terminated on 9 June 2021

the share option scheme adopted by the [ZB=—5§

Company pursuant to the ordinary resolution R

of the Shareholders passed on ¢ June 2021

the holder(s) of the Share(s) [RE]
PEEZEEEERAR

1

1

i

1

i

AR (E)
R-Z-MmE—-Ff—

HEE-Z-MWER
A=TH

ARrAEBERE

=4
=B

PREATEBARE

RARMEEBESR

£

EREOETIEERR
REAE RS

EZgR -
Tt ATARMOKRNG
HE T2

ADAIREBRERZ
T——%+A+AhA
AANLTARAZRR
BIN-—T-—FAX
ANBRIEMEBRE
#E

ADRBEBRREA=
E--FXANBRE
BRLBRZREN
il P e ]

BiHEA

ZE-NFEPHRE
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GLOSSARY (continued)

AR ()

“Sharels)”

“Stock Exchange”

“Strategy Committee”

“Wealth Max”

o

i) the ordinary share(s) of HK$0.02 each in
the issued and unissued share capital of the
Company prior to 20 August 2021; or (i) the
consolidated ordinary share(s) of HK$0.10
each in the issued and unissued share capital
of the Company with effect from 20 August
2021, as the case may be

The Stock Exchange of Hong Kong Limited

the strategy committee of the Company

Wealth Max Holdings Limited, a company
incorporated in the British Virgin Islands with
limited liability, is a Shareholder and wholly-
owned by Dr. Wilson Sea, the Chairman and
an executive Director

per cent

* For identification purpose only

[ 4]

[ 32 Ff )

[EHZEE]

[ Wealth Max |

M%)

*

Eas
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i

i

b

1

i

ZZ=—FNA=+
BAl - ARREETR
RETRATERE
BB TMERR
il RZFEZ—FN
AZ+HERZAR
AEETRAREITR
AR ERAGIET
MEAHERR BT
BERMmE

BEBARIMER

NG
KARAREKEES

Wealth Max Holdings
Limited * R B & &
HEAMRINER
BERERA R—BRK
RUREEHRATE
EWilson Seal§ L2 &
%A

BAl
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