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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of
investing in such companies and should make the
decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and midsized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the
Main Board of the Stock Exchange and no assurance is
given that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its
accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of Yu Tak
International Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate and
complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of
which would make any statement herein or this report
misleading.
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The Directors present the unaudited
consolidated results of the Company and its
subsidiaries (collectively referred to as the
“Group”) for six months ended 30 June 2024
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(“Financial Statements”), together with the
comparative figures for the corresponding

periods in 2023, as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE SIX MONTHS ENDED 30 JUNE 2024
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Six months ended 30 June
#E=AB=1HXEH

2024 2023
—EBIME =

Note HKS000 HKS000

B EE FET TFET

Revenue WA 3 4,337 6,465

Other income =g 126 598

Change in inventories EEEE) (565) 2,324

Purchase of goods ETER (202) (2,950)

Employee benefits expenses BEENEY (3,106) (6,408)

Depreciation and amortization RS R i (506) (609)

Others Hith (6,896) (6,041)

Loss before income tax IR EMEiEE 5 (6,812) (6,621)

Income tax expense FEfmEEs 6 - ,

Loss for the period AR ESIE (6,812) (6,621)
Other comprehensive expense for BN EMMEEEX

the period - -
Total comprehensive expense for  #iA 2 ERE T 458

the period

(6,812) (6,621)




CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME FOR THE SIX MONTHS ENDED 30 JUNE 2024 (Cont.)
EiRGEEEREMEZERER @E " _NFAA=THILE~ER (&)

Loss for the period
attribute to: -
Owners of the Company
Non-controlling interests

Total comprehensive Loss
attributable to: -
Owners of the Company
Non-controlling interest

Loss per share attributable to
owners of the Company -Basic
and diluted (in HK cents)
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Six months ended 30 June
#ZEZAB=1THB/XEH

2024 2023
—= TE=F
HK$000 HKS000
FET FET
(6,267) (5,691)
(545) (930)
(6,812) (6,621)
(6,267) (5,691)
(545) (930)
(6,812) (6,621
(0.32) (0.29)




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2024

BRmEMHERRR R_B_NFA=1H

30 June 2024 31 December
2023
it N
~NB=+H +_A=+H
Note HKS000 HKS000
FyRE FET FET
ASSETS AND LIABILITIES BEREE
Non-current assets FERBEE
Property, plant and equipment M - ME KRB 9 1,531 2,037
Right-of-use assets EREEE 1,529 1,829
Financial assets EREE 20,853 20,853
24,913 24,719
Current assets MENEE
Inventories =8 43,948 44,513
Contract assets BHEE 416 147
Trade receivables EUE SR 10 358 3,061
Other receivables, deposits and B WIS ~ e KRN 21,938 21,475
prepayments FIE
Tax recoverable o] [o] IR 1B 16 16
Cash and bank balances HWERIRITER 20,137 21,031
86,813 90,243
Current liabilities mEaE
Trade payables BN ES RN 11 125 1,448
Other payables and accrued Hitt e FIBE M TRIRE B
changes 13,276 7,073
Contract liabilities BHEE 6,838 8,411
Amount due to a director A EEFIA 13,234 12,548
Lease liabilities HEAE 720 1,037
Tax payable FERIE 183 183
34,376 30.700
Net current assets MBEEFE 52,437 59,543
Total assets less current liabilities EEARREAE RS 77,350 84,262
aE
Non-current liabilities EEFE
Lease liabilities MERE 988 1,088
Net assets BEFE 76,362 83,174




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2024 (cont.)

BRmEEMBERRER RZE_NFEAA=1H (&)

30 June 31 December
2024 2023
_E s -
~B=+H +_A=+H
Note HKS000 HKS000
PREE F#ET FAET
EQUITY #a
Share capital 29N 12 194,769 194,769
Reserves H#iE (119,544) (113,277)
Equity attributable to owners of the AATIHEE ABEILEZ
Company 75,225 81,492
Non-controlling Interest FEIEHI RS 1,137 1,682
Total Equity TELS4EKA 76,362 83,174




Balance at 31 December
2023 and 1 January 2024

{\ZB”=#+_A=+
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Loss for the year
HINEE

Other comprehensive
expense

BN E fth 2 ERMSZ

Total comprehensive
/(expenses) for the period

HAZHE/ (FX) B8

Balance at 30 June 2024
R_EB_NEFEAB=1H

Attributable to owners of the Company

FAEHEE ARG R AL

Fair value
reserve
Share Share  Exchange Capital (non-  Accumulated

capital  Premium reserve reserve  recycling) losses Total

NREE

wHE (KR
BA ROEE MNERE BARHE D2E) HitEsE HagE
HKS’000 HKS’000 HKS’000 HKS’000 HKS’000 HKS’000  HKS’000
FHET F#&T FH#&T F#&T F#&T FHET FREXT
194,769 218,532 (7,201) (2,235) 20,853 (343,226) 81,492
- - - - - (6,267) (6,267)
- - o - - (6,267) (6,267)
194,769 218,532 (7,201) (2,235) 20,853 (349,493) 75,225




CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2023

BIRGERERER @E"S _MFAAA=THLXEAR

Cash flows from operating activities

Loss before income tax
Adjustments for non-cash items
and net changes in working capital

Net cash flows used in operating
activities

Cash flows from investing activities
Net changes in property, plant and
equipment

Net cash used in investing activities

Net decrease in cash and cash
equivalents

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the end
of the period
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Six months ended 30 June

#ERA=1TBAEAR

2024 2023
“EImE €=
HK$000 HKS000

FET T8

(6,812) (6,621)
6,730 5,619

(82) (1,002)

- (2,217)

- (2,217)

(82) (3,219)
20,219 23,438
20,137 20,219




NOTESTO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2024
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BE-_S"HWENA=1+HIEANEA

GENERAL INFORMATION

The Company is incorporated in Bermuda as an
exempted company with limited liability. The address of
its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda and its principal place of
business is Hong Kong. The Company’s shares are listed
on the GEM of the Stock Exchange. The Group is
principally engaged in the development, sale and
implementation of enterprise software, provision of
systems integration and professional services, design
and sales of gold and jewellery products and
investment holding. The Group’s operations are based
in Hong Kong and the People’s Republic of China (the
“PRC”). These consolidated financial statements are
presented in Hong Kong dollars (“HKS”).

BASIS OF PREPARATION

New and amended HKFRSs that are effective for annual
periods beginning on 1 January 2024

The Group has applied for the first time the following
amended HKFRSs issued by the HKICPA, which are
relevant to the Group’s operations and effective for the
Group5s consolidated financial statements for the
period beginning on 1 January 2024:

Amendments to Classification of Liabilities as

HKAS1 Current or Non-Current and related
amendments to Hong Kong
Interpretation 5

The adoption of the new and amended HKFRSs had no
material impact on how the results and financial
position of the Group for the current and prior periods
have been prepared and presented.
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Treatments for Subsidiary which the Group had lost full
controls temporarily

Due to a sequence of events following the removal of
the directors of several subsidiaries during the period
covered by this report, the Group had lost full controls
on the board of directors of certain subsidiaries
temporarily that it led to the issue of incompleteness of
financial data for the purposes of preparing the
condensed financial statements of this report.

The management believed that the temporary loss of
full controls could be regained by the time the next
report was issued and therefore the financial statements
of these subsidiaries were included in the Condensed
Financial Statements.

Further details are provided in the MANAGEMENT
DISCUSSION AND ANALYSIS SECTION of this Interim
Report.
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3. REVENUE

The Group’s revenue recognized during the period is as
follows:

Sales of gold and jewellery
products

Enterprise software products DENUESR
Professional services EHERF
Sales of rehabilitation products EEELEE

SEGMENT INFORMATION

The executive Directors, being the chief operating
decision makers, have identified the Group’s two
products and service lines as operating segments. Each
of these operating segments is managed separately as
each of the product and service lines requires different
resources as well as marketing approaches. These
operating segments are monitored, and strategic
decisions are made on the basis of adjusted segment
operating results. The totals for the Group’s operating
segments reconcile to the Group's key financial figures
as presented in the condensed consolidated financial
statements as follows:

=& MIKEEm
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WA
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Six months ended 30 June
#ZAB=1THB/XEH

2024 2023
“BF —E—F
HK$000 HK5000
FET FET
1,105 4,313
1,608 1,064
1,624 1,088
4,337 6,465
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Revenue

-From external
customer

Reportable segment
revenue

Reportable segment
loss before income tax
Depreciation and
amortization

Revenue

-From external
customer

Reportable segment
revenue

Reportable segment
loss before income tax
Depreciation and
amortization

Six months ended 30 June 2024

#E_ZF_NF,A=+H

Jewellery IT Products Rehabilitation
Products and Products Total
Services
HREEm EilRE EEEm F1 4
EmAik
%
HKS000 HKS000 HKS000 HKS000
FET FET FET FET
WA
—RBIIBESE
- 2,713 1,624 4,337
A2 5 HUIA
- 2,713 1,624 4,337
HIBRFr{S R A1l
SRAEEE (3,136) (1,858) (1,818) (6,812)
EE R H
(248) (42) (216) (506)
Six months ended 30 June 2023
#BE_E —FNA=+H
Jewellery IT Products Rehabilitation
Products and Products Total
Services
HEELR BRI E EFEEn AEE
aa RARTE
HKS000 HKS000 HKS000 HKS000
FET FET FET FET
WA
—RBINEEF
- 5,377 1,088 6,465
a2} 5 EPUTA
- 5,377 1,088 6,465
HIBRFRS R AT
SRS EEE (3,520) (589) (2,512) (6,621)
ITEE K IEiE
(412) (22) (175) (609)
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30 June

31 December

2024 2023
—EmE TEC-F
AB=+H +_A=1+—H
HKS$000 HKS000
T#Ex FET
Reportable segment assets OERNHEE
Jewellery Products HREEM 262,046 265,848
IT Products and Services BRI Em R 65,649 61,288
Rehabilitation products EBEEm 4,924 12,779
332,619 339,915
Elimination of inter-segment H iR 2R fE UL TR IR
receivable (224,953) (224,953)
Group assets KEEZEE 107,666 114,962
30 June 31 December
2024 2023
—BmE TE —F
ANA=+H +_A=1+—H
HKS$000 HKS000
T#Ex FET
Reportable segment liabilities BIE= %Rl =L
Jewellery Products KEEm 12,088 20,524
IT Products and Services BRI Em AR 245,880 234,311
Rehabilitation products EBEEm 2,349 1,906
260,317 256,741
Elimination of inter-segment #8208 PR FR IR
payable (224,953) (224,953)
Group liabilities rEEZEFE 35,364 31,788
Revenue
from external customers Non-current assets
REINBEEZUWA FEREEE
Six months ended 30 30June 31 December
June o
BEAB=+HILAER —ENE —E =7
AA=+H +_A=1—
H
2024 2023 2024 2023
Hong Kong & 1,539 3,248 12 23
PRC and Taiwan o [B]] A s 2,055 2,152 3,010 3,807
=i
A/
Southeast Asia HEgo 743 L,065 38 36
4,337 6,465 3.060 3,866
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LOSS BEFORE INCOME TAX

Loss before income tax is arrived at after
(charging)/crediting:

Depreciation of property,
plant and equipment
Interest income

B W=

INCOME TAX EXPENSE

No provision for Hong Kong Profits Tax has been
made in the condensed consolidated financial
statements as the Group5 s entities either incurred tax
losses for the respective periods or their estimated
assessable profits for the respective periods were
wholly absorbed by unrelieved tax losses brought
forward from previous years. Taxation on overseas
profits has been calculated on the estimated
assessable profits for the respective periods at the
rates prevailing in the countries in which the Group
operates.

Current tax BEAFRIE
Overseas Tax- for the period YN - BANFRIE
Total income tax expense RS e

INCOME TAX EXPENSE

The Directors do not recommend the payment of an
interim dividend for the six months ended 30 June
2024 (six months ended 30 June 2023: Nil).

M=% - BMERRBINE

5. HIFRFRIEHAIEE

MERFTSIBIBIRE (GAR) /A

Six months ended 30 June
HEANA=THIAEA

2024 2023

—EomE —E=E

(506) (408)

130 4
FriStEM

HRAEEE T ATREFEBBESE
MIAEE - NARBE 2 G ERR
BN EEBEF BEEZRIPHEHRIA
BEREZHYHE  XERARSHHER
RUFEDEBASHIELERE - B
A 2 RIBAR B A B B R (5T AR TR
AR A EE K ERBIBERAIRT
MERETE -

Six months ended 30 June
HEASNB=THIEAER

2024 2023
s —F =
- 51
- 51

Az 2

ESUTAEZEMEZE_2 _NFARH
=THEANERKEFHRRS (BE
B =FAA= tHIEAER :
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Hit ) o
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10.

LOSS PER SHARE

The calculation of the basic and diluted loss per share
for the six months ended 30 June 2024 is based on the
loss HKS6,267,000 attributable to owners of the
Company of (2023: loss of HKS$5,691,000) and the
weighted average number of ordinary shares of
1,947,690,000 (2023: 1,949,690,000) in issue during
the period. Diluted loss per share for the six months
ended 30 June 2024 and 2023 is the same as the basic
loss per share as there is no potential dilutive ordinary
share in issue during the periods.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group
has not acquired any property, plant and equipment
of (six months ended 30 June 2023: HKS$2,217,000).

TRADE RECEIVABLES

BREE

HE_E2_NFEAB=1tHLKE
B BEREAREBEBEIIERAR
SEBAEMN B8 6,267,000 BT
(:EE__E #5318 5,691,000 &

70 ) REARE R ITEBRNEFISE
1,947,690,000 & ( _E _ =% :
1,949,690,000 B ) 5t & - HNEARA
WEREBTUBE EER  NEE
_E_NNFER_E_=F/XAB=1+H
EARE B SRESEERSENRER
HEAEE -

M - W= s

FrEEBE_E_NFAB=1HL
NERRBUWEYE - BERRE
(BEZZE _=F R A=1THLAXE
A 12,217,000 7t )-

FEUNE ZRR K

30 June 31 December

2024 2023

_ENE TETF

AA=+H +_A=+—H

HKS000 HKS000

FHT FAET
Trade receivables U E S EREL 596 3,299

Less: ECLallowance R FEER= EE-ia (238) (238)
358 3,061

Trade receivables from third parties for IT products
and Services are due within 14 days to 60 days from
the date of billing. Debtors with balances that are
more than 90 days overdue are requested to settle all
outstanding balances before any further credit is
granted. The Group’s sales of gold and jewellery
products comprise mainly cash sales and credit card
sales to retail customers and credit sales to franchisees
with 0-60 days credit terms. During the reporting
period, the Group kept assessing the expected credit
loss of all receivables and established a provision of
doubtful debts. The provision for doubtful debts is
recorded using a provision account unless the Group is
satisfied that recovery is remote, in which case the
expected credit loss is written off against trade
receivables and the provision for doubtful debts

BMRRERERBZEBUE =772
B IRMMN %Eiﬁ_‘H—EEiI/\
HAZIE - 4ER i&ﬁﬂiLn—I—EZ
E%%AE1EE’£%B5H 'S
BERE—SER - $%!2§a$&
KEEMBETBEEREOTERRY
BEHERERFHEE  DURORFF
MBBZEEHE  EEHA/ATEAX
TH - REREA - AEBEEETE
PBERWRIRZ REEEREE - st
RRMREE - RIREE RABRER
ARR - BRIFREBEEMEWEINTIAE
MMTEN - REREEBEELE
nt BERWESRARRREREPE
B - AEEESERRRWESK
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11.

directly. The directors of the Group considered that
the fair values of trade receivables are not materially
different from their carrying amounts because these
balances have short maturity periods at their

AR HRRT - MESERHGRZARE
BEERBEETREE £ -

inception.

30 June 31 December
2024 2023
—BOmE E-F
ANBE=+H +A=1+—H
HK$000 HKS000
T#T FHT
0-30 days 0-30 H - 992
31-60 days 31-60 H - 1,495
61-90 days 61-90 H 63 41
> 90 days i@ 90 H 295 533
358 3,061

TRADE PAYABLES 10. EMNBSIED

The Group was granted by its third parties suppliers
credit periods ranging from 30 - 60 days. Based on the
invoice dates, the ageing analysis of the trade
payables were as follows:

F=LHEARTAEERZEEHN
FR=1THZEZARTH- - REBXRH
B BIYBESRM ZIRESHTIT -

30 June 31 December

2024 2023

—BmE g -F

ANBE=+H +A=1+—H

HKS000 HKS000

TH#T FHTT

0-30 days 0-30 H - 89
31-60 days 31-60 H 125 1,356
61-90 days 61-90 H - -
> 90 days i@ 90 H - 3
125 1,448

All amounts are short term and hence the carrying
values of trade payables are considered to be a
reasonable approximation of its fair value.

PRESBREAERNLE  URBENE
SRR ZREEREAREBEZGE

KB -
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12. SHARE CAPITAL 12. B
30 June 31 December
2024 2023
“E N _E -F
AB=+H +_A=1+—H
HKS$000 HKS000
FET FAT
Ordinary shares of HK$0.1 SRE{E 0.1 BTz LB
each Authorized: ERE:
At 1 January 2023, 31 RE-=F—F—H. =
December 20223, 1 January F=F+ZA=1+—H.
2024 and 30 June 2024 “EME-B—HEZZE
“MFEAR=+H 500,000 500,000
Issued and fully paid: EBTREE:
At 1 January 2023 and 31 RIF_=F—HF—HEKZ
December 2023 1 January B=F+ZA=+—H.
2024 and 30 June 2024 “FNFE-A—HE=F
ZHENA=+H 194,769 194,769

-16 -



MANAGEMENT DISCUSSION AND ANALYSIS

Business Review

The Group ‘s loss attributable to owners of the Company for
the six months ended 30 June 2024 was HKS$6,267,000
(2023: HK$5,691,000). During the six months ended 30 June
2024, the Group recorded a turnover of HKS$4,377,000
representing a decrease of approximately 33% compared
with a turnover of HK$6,465,000 for the same period of last
year. There was no revenue from sales of gold and jewellery
products recorded (2023: Nil). Income from sales of
enterprise software products was HK$1,105,000, decreased
by approximately 75% (2023: HKS HKS4,313,000).
Professional service business income was approximately
HKS$1,608,000 (2023: HKS 1,064,000). Revenue from sales of
rehabilitation products amounted to HKS 1,624,000 (2023:
1,088,000).

Liquidity and Financial Resources

As of 30 June 2024,the Group was in a financial
position with cash and cash equivalents of
HKS$20,137,000 (31 December 2023: HK$21,031,000). The
Group monitors its capital structure using the gearing ratio
which is net debt divided by total equity. For this purpose,
the Group defines net debt as debt, which comprises long-
term and short-term borrowings, less cash and cash
equivalents. Total equity comprises equity attributable to
owners of the Company and non-controlling interests stated
in the consolidated statement of financial position. As of 30
June 2024, and 31 December 2023, cash and cash
equivalents exceeded debt, therefore the gearing ratio of
the Group was zero.

Capital Structure
There is no change in number of issued share capital in the
six-month period ended 30 June 2024.

Segmental Performances

For the six months ended 30 June 2024, while the Jewellery
Products business had no turnover recorded (2023: Nil),
the IT Products and Services segment reported a turnover
of HKS2,713,000, representing a fall of approximately 37%
(2023: HKS$4,313,000) and revenue from sales of
rehabilitation products amounted to HKS 1,624,000 (2023:
1,088,000).

Employee
The total number of employees as of 30 June 2024 was 48
(Beginning of 2024: 56).

S ERE LS

F750REE
HE_ET_NFEAB=THIAER K&
B A NEHEB AEGEIRS 6,267,000 &
7t (_Z_=%: 5691,000&75T ) #HZE
“ETNUFEARA=THILEARBER - NEEBE
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=REFEEELE . LHEREEREG
B - tms  AEE R FREERRAE
( E@FHE@%EHH%E ) MRIRERIBESE
BY - BRBERESHM BARREPRIIR
ZARPEEBANEILER IR R A
K- 82" _NNEB=+THE_F_=
F+_A=1+—H BRREERBEEEEY
HBAaE WALEENE BLEXRAE -

é$n\n*§
BETEMFEAR=1THLEAERH -
ERITRAHBMRT AL -

/\ﬁl}%siﬁ
HE"E_MFEA=+HIXRER - &
EmEEWMERESEEE (2=
®) BNRNEERERBESIFEEESE
2 713,0007870 ( _E_=% : 4,313,000&
TC ) TBK 37% - EREmBEEEBFWA
&S 1624000 B v ( _F - =Z &
1,088,000 )-

2]
BE_S_MEAB=TH  BEAKA
48 A (ZBMEEY 56 A).
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Treatments for Subsidiary which the Group had
lost full controls temporarily

Due to a sequence of events (the “Incident”) following
the removal of the directors (the “Removed Directors”)
of several subsidiaries during the period covered by this
report, the Group had lost full controls on the board of
directors of certain subsidiaries temporarily that it led to
the issue of incompleteness of financial data for the
purposes of preparing the condensed financial
statements of this report.

Details of the Incident can be referred to the Company’s
announcements published on the Exchange’s website on
16 July 2024, 19 July 2024, 28 July 2024 and 8 August
2024.

HKFRS10 provides that in assessment of controls, all
facts and circumstances on the following aspects should
be considered: -
i. power over the investee,
ii. exposure or rights to variable returns from its
involvement with the invested
iii. the ability to use its power over the invested to
affect the amount of the investor’s returns.

The loss of full controls on the board of directors of the
concerned subsidiaries may have temporarily impaired
the Group’s power and ability to use its power over
these subsidiaries. However, while the Board of the
Company had been controlling the majority portion of
bank balances which formed substantially the assets of
the concerned subsidiary companies and the Group has
legal advantages to regain full controls of the board of
these subsidiaries, the Group remained in power over
the investee and its operations.

To maintain comparability of results, the management
include the financial statements up to 31 March 2024 of
these subsidiaries as the prudent and best available
financial statements for inclusion in the Condensed
Financial Statement of the Group for the six months
period ended 30 June 2024. Once the Group has
regained full control and recovered the management
accounts for the period ended 30 June 2024, the Board
will provide the revised condensed financial statement
accordingly.

The Audit Committee agrees with the view of the Board
and the treatments for the concerned subsidiaries in this
Interim Report.

BAKEERAETEEHEZ
BB B Z ke 3E

F AR 2N S5 B R 7 3 25 B 70 B o B0 8 Y
ELAENESERREESEH (TS
) BRAEEER KEHETH
BATESENEZEZES - UBER
A E AR R A5 IR R IR 7 BB
ATEHE & -

SUHFBEILREARTR2024F7H
16 H 2024 7 H 19 H ~ 2024 &
7 B 28 H& 2024 £ 8 B 8 HEMR
PABIA T SR AE -

BEEMBREER) % 10 KEE - &£

AHEES TR - BERBUI N R HEAR

BEERIFER : -

i. HRIRETRIHES

ii. N2 BEBIRE T RIEFMAZ O &
[O)3R 79 2L B #EE A

ii. IRESRRESNENTERE
7 EREERRIEEN

REHARHN BAIEEENEEE
GREZSEEIEES SRR - PN
SINENRERENNES. A,
ANBEFG-EEFEHARKE
NEBEEENRIDRITHER,
AEE FREEEEHERNSHZ
FNB ANEFTENEEEHE K
KB RHEREADRHEERS
#®7.

BRFEEN T, EEERZF
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BHRERMANAKREEE 2024 £ 6 R
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SERESEETETKEEE 2024
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ERABRERHEEITNERAMHR
o
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Treatments for Subsidiary which the Group
had lost full controls temporarily (Con’t)

Name of subsidiaries without full control of the
Group on the board of directors temporarily (the
“Subsidiary Without Full Controls Temporarily”)

1.

Excel Consulting and Solutions Sdn.
Bhd.

New River Information Technology &
Services Company Limited

(translated from Chinese name for
identification only)

These two subsidiary companies are both included in
the IT Products and Services Segment of the Group. The

amounts

included in the Condensed Financial

Statement of the Group for the six months period
ended 31 June 2024 were analyzed as follows :-

HAKEERETERHEZ
EASZEE (4)

RrEBRTEZEHNFATRE
("EREZEZEHEZNBAT )

1 SEHAANMBRTZARR
(ETXAER EaL5IAT )

2. HINEFAREROBIRAT

ZMENBA S ARERN
BAREERERBHH. A%
BEHE—_E_mNE~B=+—H
1E7X 1@ B EARS B9 & FR A 75 SR 3R
BIENSEMTOT: -

AMOUNTS RELATING TO THE SUBSIDAIRY WITHOUT FULL CONTROLS TEMPORARILY INCLUDED IN THE

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE SIX MONTHS ENDED 30 JUNE 2024

BE—F_NEAA=THLEAERFGEAHRFEREAREAtEEkzE$

W RERESEETNEBASEMEE

Revenue

Employee benefits expenses
Depreciation and amortization
Others

Loss before income tax

Income tax expense

Loss for the period

Other comprehensive expense for the period

Total comprehensive expense for the period

WA
EERMFEX
s R s

H At
FRFRSHRIEEE
FTiS iR s

HAAESE
HAEthZERZ

BAEERXRE

2024 2023
_ETE B =%
HK$000 HKS000
FET FET
1,173 2,129
(775) (1,501)

(5) (14)

(527) (654)

(134) (40)

(134) (40)

(134) (40)
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Treatments for Subsidiary which the Group HAERTOERLETEETEZ
had lost full controls temporarily (Con’t) MEBASZEE ()

AMOUNTS RELATING TO THE SUBSIDAIRY WITHOUT FULL CONTROLS TEMPORARILY INCLUDED IN THE
CONDENSED CONSOLIDATED STATEMENT OF FIANNCIAL POSITION AS AT 30 JUNE 2024

EHARZE-MEAA=+EBRGESHBRRE
BRESESERHNBA NS

30 June 31 December
2024 2023
it o
~NH=t1H +_A=+H
HK$000 HKS000
FET FET
ASSETS AND LIABILITIES BEEREE
Non-current assets ERENEE
Property, plant and equipment YE - MEREE 44 44
44 44
Current assets MENEE
Other receivables, deposits HihpEUWIE « RS ETE
and prepayments INENE] 131 594
Cash and bank balances BE MIRTTHER 13,911 13,717
14,042 14,311
Current liabilities mEaE
Other payables and accrued changes HiEMNTIBELTBIRER (385) (343)
Contract liabilities aBHEE (1,853) (1,233)
(2,238) (1,576)
Net current assets MEEEFE 11,804 12,735
Net assets BEBE 11,848 12,779
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Outlook for the Second Half of 2024

China's GDP grew by 5% in 1H of 2024 according to data from
the National Bureau of Statistics mainly attributed to growth
in Industrial production and recovery of export.

Retails of consumer goods increased by 4.7% but gold jewelry
sales market fell by 27% due to sustainingly high gold prices
which were hovering around US$2,250/ounce in average of
1H 2024 compared with approx. US$1,943/ounce a year
before. It is expected that he operating risks to gold jewelry
market participants will remain high for the rest of the year.

In contrast, the Rehabilitation segment can be more
appealing. China has been increasing its spending on child
rehabilitation services in recent years. By the end of 2023,
China provided rehabilitation assistance to 332,000 children
with disabilities, which is nearly 50,000 more than in 2020. In
2024, spending for child rehabilitation services should have
an even more notable increase. This should be a positive
factor to the Group’s rehabilitation segment businesses.

For the IT Products and Service segment, the Group will
continue to scale down its businesses.

“ENFETHEFZRR

RIBERATENEE - 2024 F ELFFP
GDP & 5% - TERINNITELEER
RAMNLOEE -

HEMBEEER 47%  EARSERES

1 2024 F EF¥FFHEEHNESRT

2250 =t - MEFERBPRNEEZRT

1943 57T - £EMHETH N EL 27% - 3R&T

7&‘&‘%?57?3 EEREHHSRAENE
BRBRIDESE -

HEEZ T - ERWBIEERRSI S - &P
BT FRAUNIBINEERERFNZL -
B 2023 FK - PEA 332 BREER
ERMTRERE -t 2020 FEM A 5
BE-2024 F RERERFZLEER
FRENER SHTEBENREEDEX
HigEZE—ENFREER -

ERBENMMBRERERBE LM - AEER
BRI IR -

]
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DIRECTORS’S AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE

COMPANY

At 30 June 2024, the interests and short positions of the
Directors and the Chief Executive Officer of the Company
and their associates in the shares, underlying shares or
debentures of the Company and its associated
corporations, as recorded in the register maintained by
the Company pursuant to Section 352 of the Securities and
Futures Ordinance (the “SFO”), or as otherwise notified to
the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”)pursuantto Rule 5.46 of
the Rules Governing the Listing of Securities on the GEM
of the Stock Exchange (the “GEM Listing Rules”), were as
follows:

EERFETHABRELRTZE
7~ ARG RESZPHAEZES
BXE

RTEMEAB=1TH  REXQTE
REs KBRS ("B RPERE )
3521k REFEZEGCMATE - Uik
?F%i%ﬁ%%”‘ﬁ%ﬁﬁﬁﬁﬁ'”j (B3R L) G

M &% LR ( TGEM EM#ARR L)
B5.46 RBTHTARTIRMRAZE
- AREESRITBBEHE KHEZHE
ATRAERBREREEE Z R - 188
BRONEHFPREZESZOREN T

Percentage of
the issued

Beneficial  Held by Held by controlled share capital of

Name of Director Owner family corporation Total the Company
EEHZ ERxEBA AR =i #azg (CP YNC T
BAE AEHE TRAENL

Ms. LI Xia FEXL - Note(1) 804,159,697 804,159,697 41.29%
Mr. CHEN Yin BRESE - Note(2) 149455740 149,455,740 7.67%
Mr. CHONG YuPing  ERFJE4 36,726,000 - 36,726,000 1.88%

NOTE

(1) These shares were held by Ocean Expert Investments
Limited, a company incorporated in the British Virgin
Islands which is wholly owned by Ms. Li Xia.

(2) These shares were held by Flourish Zone Limited, a
company incorporated in the British Virgin Islands
which is wholly owned by Mr. Chen Yin. Save as
disclosed above, none of the Directors nor their
associates had any interests or short positions in any
shares, underlying shares or debentures of the
Company or any of its associated corporations as at 30
June 2024.

(1) ZERMNBERBEYESAMMIL
WHRFBLLEEREZBERER
RATHE -

(2) ZERDBERBELESEMMIL
WEHRRELEEZERE ZEHNBRA
SFA - BREXRKREEN  RZ
T_MERA=1H, EFHEFZ
BHBEATBMERAATH HEH
AEZ I RY - MR NES
hHEAEMUEREIXE -
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SUBSTANTIAL SHAREHOLDERS EEH&% .
As at 30 June 2024, so far asis known to the Directors and TECNEAA=+TH - EBEEERAAN

the chief executives of the Company, the interests and short E;%%BZAEFE%D T ATEEER
positions of the persons or corporations in the shares or AN SR TGS D EARIEEER

underlying shares of the Company which have been

B f==y MEE =& /\xi
disclosed to the Company under the provisions of Divisions AR 1/\%% XV &% 2 &;%13 B?J X
2 and 3 of Part XV of the SFO and as recorded in the register MARERE RRCARAEREES R

required to be kept by the Company under section 336 of HERAIZE 336 IRREFEZE M2
the SFO or, were, directly or indirectly, interested in 5% or HZRRE  NEED BEEENTIRER
more of the nominal value of any class of share capital TE—ERIRAATREAS HE=Y

carrying rights to vote in all circumstances at general EERIRAER 5 % il FiEss

meetings of the Company were as follows:

Number of Percentage of
issued  the issued share
Capacity in which interests ordinary capital of the
Name of Director are held shares held Company
EEHZ HEERNEH LZERHEE GARTSRT
[ ZN=L sy
Ocean Expert Investments BRI EERAT Beneficial E=EAA 804,159,697 41.29%
Limited Note (1) owner
Ms. LI Xia HEL S Interest in a N=%EEAE 804,159,697 41.29%
Note (1) controlled TR
corporation
Mr. Lau Cheung Hung ZISIB L Beneficial BERBEAA 162,752,000 8.35%
owner
Flourish Zone Limited B ERAT Beneficial BEEAA 149,455,740 7.67%
Note (2) owner
Mr. CHEN Yin RESTE Interestina  IEIEHEIAST 149,455,740 7.67%
Note (2) controlled S
corporation
CK Hutchison Holdings RIS BEARAS Interestina  RZIEIAT 143,233,151 7.35%
Limited Note (3) controlled i
corporation
Note FaE
(1) Ocean Expert Investments Limited is a company (1) BEBEERAIAREBEL
incorporated |n.th.e British Virgin Islands and wholly- Eampy Y ASIHEEY 25
owned by Ms. Li Xia.
A -
(2) Flourish Zone Limited is a company incorporated in ( ) B BEATIANRNEBE

the British Virgin Islands and wholly owned by Mr.

Chen Yin. YR EEMMII Z AT LA
RESLEZERS

(83) CKHutchisonis deemed to be interested in a total of

143,233,151 shares of the Company through its (3) EAMHKRAZBEEZF ARG H
controlled companies. 143,233,151 AL R P EAM

Save as disclosed above, the Company has not been notified ff EEriREESN - WEEEATHE AN
of any other interests or short positions in the issued share SR TEMEAB=+ASEANTIDR
capital of the Company as at 30 June 2024. TR A S A BT A -
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CODE ON CORPORATE GOVERNANCE PRACTICE

The Company is committed to the establishment of good
corporate governance practices and procedures. The
Directors believe that sound and reasonable corporate
governance practices are essential for the growth of the
Company and for safeguarding the shareholders9 interests
and the Company9s assets. The Company9s code of
corporate governance practices was adopted with reference
to the code provisions of the Corporate Governance Code
(the “Code Provisions”) contained in Appendix 15 of the GEM
Listing Rules to ensure that the Group’s business activities
and decision-making processes are regulated in a proper and
prudent manner. The Company has complied with the
Corporate Governance Code set out in Appendix 15 of the
GEM Listing Rules during the period ended 30 June 2024.

AUDIT COMMITTEE

The audit committee was established on 11 August 2000 with
terms of reference in accordance with Rules 5.05(2) and 5.28
to 5.29 and Code C of the Code Provisions of the GEM Listing
Rules. The audit committee currently comprises three
members - Mr. Poon Hon Yin, Ms. Zhao Xiaxia and Ms. Na
Xin, who are all independent non-executive Directors. Mr.
Poon Hon Yin is the chairman of the audit committee.

The audit committee’s principal duties, amongst other things,
are to review and supervise the financial reporting process,
internal control procedures and risk management systems of
the Group.

Regarding the Subsidiary Without Full Controls Temporarily,
the audit committee had sought the opinions of the auditors
and agreed with their view that adoptions of the best
available unaudited financial statements of these subsidiaries
were acceptable and had no issue of incompliance with the
accounting standards for the interim reporting purposes.

The unaudited consolidated results of the Group for the six
months ended 30 June 2024 have been reviewed by the audit
committee, who is of the opinion that such statements
comply with the applicable accounting standards and that
adequate disclosures have been made.

REMUNERATION COMMITTEE

The remuneration committee was established on 10 May
2005

The Company adopts that a remuneration committee be
established with specific written terms of reference which
deal clearly with its authority and duties. The terms of
reference follow the requirement of Code Provisions B.1.2 of
the GEM Listing Rules. The remuneration committee
currently comprises Mr. Poon Hon Yin and Ms. Na Xin, both
are independent non-executive Directors, and Ms. Li Xia who

EEEAERTA
RPABBNRUBRFZEEERABRRRE
Fe- ESME dREMaEZEXERE
R AL ERURRERREAN S
REALRTEEBREE - AARFK
MmzrtHEERERTH  DE2EGEM
EHRAME T ARSIz EEERTAZ
SFRIMEST (TSFRMRSC L) ME E - DURER
FEFEBRHRRARBERRBERSE
BARE - REE"ZE_NEX B=1
HILHRE - AAT—EHEST GEM EmhRA
M sxt+ AP E 2 EEER TR

ERES

RIBGEM EHARAIE5.05 (2) KK
55 5.28 1R = 5.29 LUK SFRIF XTI C
ZHE - ALPEE RIBBEF/\B+—
B ENEEE - WHERBESLE -
B ZBZMEREE —RBUFNTE
EREBNLE HEBU LRI L -
BEERERBNEEEZ R -

EREEZEETHR (EPEE ) &
AEEEAEEZMHEWERE - NEE
EREFREBREE AL -

EREBAETEHEZNNRBAT - E&
ZEGCOHMAZEMNER - RS MM
E’J B RPRAZENBATINEEY
BAREEGMBRREZIUERH - T
EPﬁﬁiﬁ%ﬁﬁ%‘%xﬁégﬁﬁﬂm’\]%ﬂ% °

EEBECERAEBEBE_E_UF
ANRA=1THLEAERZREEZHFEGE
B RRARBRRCETERGE
Al - WEFHTEDKE -

RIBSRFRRTHML

KPR FMEEE - UUEAEGHEE
HEsE  SEIPEBEREE - B
giE B GEM EHHBRAISFRMEE B.1.2
BZHE - FMEESIHERBEMS
BIUFRTESEEEXAENPBRL IR
—BRTESF Bt - BEEEERT
WEEEZERE -
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is executive Director. Mr. Poon Hon Yin is the chairman of
the remuneration committee.

NOMINATION COMMITTEE

The nomination committee was established on 21 March
2012. The Company adopts that a nomination committee be
established with specific written terms of reference which
deal clearly with its authority and duties. The terms of
reference will follow the requirement of Code Provisions
A.5.2 of the GEM Listing Rules. The nomination committee
currently comprises Mr. Poon Hon Yin and Ms. Na Xin, both
are independent non-executive Directors, and Ms. Li Xia who
is an executive Director. Mr. Poon Hon Yin is the chairman of
the nomination committee.

COMPLIANCE OF CODE FOR DIRECTORS' SECURITIES
TRANSACTION

The Company adopts a code of conduct regarding securities
transactions by directors on terms from the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all Directors,
all Directors confirm that they have complied with the
required standard of dealings and the code of conduct
regarding securities transactions by directors adopted by the
Company throughout the six months ended 30 June 2024.

DIRECTORS9 INTERESTS IN COMPETING BUSINESS

None of the directors, the management shareholders or their
respective associates (as defined in the GEM Listing Rules)
had an interest in a business which causes or may cause
significant competition with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

During the six months period under review, neither
the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’ s listed securities.

By order of the Board

Yu Tak International Holdings Limited
Chong Yu Ping

Chairman

Hong Kong, 30 August 2024
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As at the date of this announcement, the Board comprises: RANEHE, ESEMENAT:

Mr. CHONG Yu Ping (Executive Director) HEELE (BITEE)
Ms. LI Xia (Executive Director) =T+ (BTED)
Mr. CHEN Yin (Executive Director) Bt (MITEE)
Mr. POON Hon Yin (Independent Non-executive Director)

Ms. ZHAO Xiaxia (Independent Non-executive Director) Ms ARERE (BIEHITES)
. - . i«ﬁ@g@@ o~ +1 /=
NA Xin (Independent Non-executive Director) EREZL OBIFRfTES)

Mzt (BILIERTES)

This announcement will remain on the GEM website at http://www.hkgem.com on the “Latest Listed Company
Informationn page for at least seven days from the date of its publication and be published and remains on
the Company fs website at www. hkjewelry. net.

AL EHEARER D —ZE & GEM A4 (http://www.hkgem.com) 2 [R#r A G4 &/
AHE R AL\ (www.hkjewelry.com.cn)
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