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CORPORATE GOVERNANCE
TXRER

OVERVIEW

The board of directors (the “Directors”, collectively referred to as the “Board”)
of China Shuifa Singyes Energy Holdings Limited (the “Company”) recognises
the importance of incorporating elements of good corporate governance in
the management structures and internal control procedures of the Company
and its subsidiaries (the “Group”) so as to achieve effective accountability.
The Directors consider that the Company has applied and complied with all
the applicable code provisions and the principles set out in the Corporate
Governance Code (the “Code”) contained in Appendix C1 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) for the six months ended 30 June 2024.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix C3
of the Listing Rules as the standard for securities transactions by Directors.
The Company has made specific enquiries of all the Directors and all the
Directors confirmed that they have complied with the required standards set
out in the Model Code and its code of conduct regarding directors’ securities
transactions throughout the six months ended 30 June 2024 (the “Period”).

AUDIT COMMITTEE

The Company established the Audit Committee in compliance with Rules
3.21 to 3.23 of the Listing Rules and paragraph D.3 of the Code. The
primary duties of the Audit Committee are to oversee the financial reporting
process and internal control procedure of the Group, to review the financial
information of the Group and to consider issues relating to the external
auditor. The Audit Committee consists of the three independent non-
executive Directors, and Mr. Yick Wing Fat, Simon is the Chairman of the
Audit Committee. The Audit Committee has reviewed the Group’s unaudited
interim condensed financial information and interim results for the Period.
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PURCHASE, SALE AND REDEMPTION OF COMPANY’S
LISTED SECURITIES

The Company and its subsidiaries, did not purchase, sell or redeem any
listed securities of the Company during the Period.

AMENDMENTS TO BYE-LAWS AND ADOPTION OF NEW
BYE-LAWS

At the annual general meeting of the Company held on 28 June 2024,
the proposed amendments to the bye-laws of the Company by way of the
adoption of the amend and restated bye-laws of the Company was approved
by the shareholders of the Company by way of a special resolution.
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OTHER INFORMATION
HitpEH

EMPLOYEES AND REMUNERATION POLICY

The total number of employees of the Group as at 30 June 2024 was 1,165
(31 December 2023: 1,243). The Group’s remuneration policies are in line
with local market practices where the Group operates and are normally
reviewed on an annual basis. In addition to salary payments, there are other
staff benefits including provident fund, medical insurance and performance
related bonus. Share options and share awards may also be granted to
eligible employees and persons of the Group as incentivization for the long-
term growth and development of the Group.

The remuneration policy for the Directors and senior management members
of the Group was based on their individual performance as well as market
trends and practices.

SHARE OPTION SCHEME

On 19 December 2008, the Company adopted a share option scheme (the
“Share Option Scheme”). Under the Share Option Scheme, the Board may at
its discretion, offer eligible persons (being any Director or employee (whether
full-time or part-time), consultant or advisors of the Group who in the sole
discretion of the Board has contributed or will contribute to the Group) (the
“Eligible Persons”) who the Board may in its absolute discretion select to
subscribe for such number of Shares as the Board may determine at a
subscription price determined in accordance with the Share Option Scheme.

Purpose of the Share Option Scheme

The purpose of the Share Option Scheme is to provide incentive or reward
to Eligible Persons for their contribution to, and continuing efforts to promote
the interests of, the Group and for such other purposes as the Board may
approve from time to time.
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Total number of Shares available under the Share Option Scheme

The maximum number of shares which may be issued upon exercise of
all options to be granted under the Share Option Scheme is 18,026,332
shares, representing 1.00% of the Company’s issued share capital as at the
date of this report. Pursuant to the terms of the Share Option Scheme, the
exercise price of and/or the number of Shares subject to the outstanding
Share Options are required to be adjusted as a result of a rights issue in
July 2016. In accordance with the terms of the Share Option Scheme and
the supplementary guidance issued by the Stock Exchange on 5 September
2005 regarding adjustment of share options under Rule 17.03(13) of the
Listing Rules, the exercise price of and the number of Shares subject to the
outstanding Share Options granted on 22 May 2015 has been adjusted with
effect from 20 July 2016:

Before Adjustments

Rl tERT Bl TR AR i B B 482
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M AR E1TH R B B & % /18,026,332
B - BERARANARE BHE BHITRA
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After Adjustments

AR

Exercise price

Number of
Shares
subject to the
outstanding
Share Options

HEER

Exercise price

Number of
Shares
subject to the
outstanding
Share Options

per Share BRExR per Share BREER
Date of grant Bk TERREZ 8k ITEREREZ
2B fT{EE BHEE fT{EE BHEE
HK$ HK$
BT BT
22 May 2015 “E—RF¥RA-+—H 11.70 6,026,332 11.65 6,026,332
5 April 2017 “E—t+tFMNARA 3.55 12,000,000 N/A 12,000,000
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Maximum entitlement of each Eligible Participant

The total number of shares issued and which may fall to be issued upon
exercise of the options granted under the Share Option Scheme and any
other share option scheme(s) of the Company (including exercised, cancelled
and outstanding options) to each Eligible Person in any 12-month period up
to the date of grant shall not exceed 1.0% of the shares in issue as at the
date of grant. Any further grant of options in excess of this 1.0% limit shall
be subject to the issue of a circular by the Company and the approval of our
Shareholders in general meeting with such Eligible Persons and his associate
(as defined in the Listing Rules) abstaining from voting and the number and
terms (including the subscription price) of such options being fixed before
such general meeting and other requirements prescribed under the Listing
Rules from time to time.

Time of exercise of option

There is no general requirement that an option must be held for any
minimum period before it can be exercised but the Board is empowered to
impose at its discretion any such minimum period at the time of grant of any
particular option. The Board is currently unable to determine such minimum
period. The date of grant of any particular option is the date on which the
offer relating to such option is duly accepted by the grantee in accordance
with the Share Option Scheme. An option may be exercised according to the
terms of the Share Option Scheme and the offer in whole or in part by the
grantee (or his personal representatives) before its expiry by giving notice
in writing to our Company stating that the option is to be exercised and the
number of Shares in respect of which it is exercised provided that the number
of Shares shall be equal to the size of a board lot for dealing in Shares on
the Stock Exchange or an integral multiple thereof. Such notice must be
accompanied by a remittance for the full amount of the subscription price for
the Shares in respect of which the notice is given. The period during which
an option may be exercised will be determined by the Board at its absolute
discretion, save that no option may be exercised more than 10 years from
the date of grant. No option may be granted more than 10 years after the
date of approval of the Share Option Scheme. Subject to earlier termination
by the Company in general meeting, the Share Option Scheme shall be valid
and effective for a period of 10 years from the date of adoption of the Share
Option Scheme by Shareholders by resolution at a general meeting.
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Price of Shares

The subscription price for a share in respect of any particular option granted
under the Share Option Scheme (which shall be payable upon exercise of
the option) shall be such price as the Board shall determine, save that such
price must not be less than the highest of (i) the closing price of the shares
as stated in the Stock Exchange’s daily quotations sheet on the date of offer
to grant option, which must be a business day; (ii) the average of the closing
prices of the shares as stated in the Stock Exchange’s daily quotations sheet
for the five business days immediately preceding the date of offer to grant
option (provided that the new issue price shall be used as the closing price
for any business day falling within the period before the listing of the shares
where our Company has been listed for less than five business days as at
the date of offer to grant option); and (iii) the nominal value of a Share. A
consideration of RMB1.00 is payable on acceptance of an offer of the grant
of an option.

Remaining life of the Share Option Scheme

The Company, by resolution in general meeting, or the Board may at any
time terminate the operation of the Share Option Scheme and in such event
no further option will be offered but in all other respects the provisions of
the Share Option Scheme shall remain in full force and effect and options
granted prior to such termination shall continue to be valid and exercisable
in accordance with the Share Option Scheme. The Share Option Scheme
was terminated on 19 December 2018 and the share options already granted
continue to be effective till 21 May 2027.

Movement and position

No option is available for grant under the scheme mandate as the Share
Option Scheme has been terminated.

Details of the movement in the share options granted under the Share Option
Scheme during the year ended 30 June 2024 are set out below.
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Number of share options
FRiEHE
Balance Balance
st Granted Exercised Cancelled Lapsed asat Evercise

{langary — during the Huring the Huring the turing the 30 Jung Date of Exercise price Vesting
Name or category of paricipant 04 period period period period 04 grant period (HKS) period

 nk a1 o

-f-8 ~BZTH filkfR

SEELRAEN 268 REREE  REROE  REREE  RERRR &% fheg fried (&) 5E4
Employees Es 2h2016- 202015~
2008778 - - - - 2008778 220512015 211512025 1165 21/5/2016
220502017 - 202015~
2008777 - - - - 208777 2252015 21/512025 1165 2152007
252018~ 2h015-
2008777 - - - - 20871 20512015 ATRAVA) 1165 2112018
H018- 542017 -
4,000,000 - - - - 4,000,000 b7 2AR2027 35 442018
H2019- H017 -
4,000,000 - - - - 4,000,000 b7 2AR12027 35 442019
HI412020 - SI42017 -
4000000 - - - - 4000000 | VAT i) 3% 4400

Sub-Total it 18026332 - - - - 180632

Note: FfsE -

1. No share options were granted and to be granted in excess of the 1% individual 1. BERTRESE THIB 1% @ERRENER
limit. 1 °

2. No options exceeding 0.1% of the shares in issue were granted and to be 2. REM 1218 B BB BB 0.1% 2 B 1T

granted to any related entity participant or service provider in any 12-month BROBTTFTHHETEMEEERL2HEESR
period. iR -

3. Save as disclosed above, no share options were granted and to be granted to 3. BREXFHEEEI  BEBRECE TS
other Directors, chief executive, related entity participants, service providers or ﬂ“ﬂ?’ﬁf@%? ARRITHAE - HEERS
substantial shareholders of the Company, or their respective associates. 28EE  REEEEKETERRIES S

ZHFEA o
ot
NEW SHARE OPTION SCHEME wEsRR ST 2l

The Company adopted a new share option scheme at its annual general ARBR=ZZE—N\FNAMNBEERFBFK
meeting on 4 June 2018 (the “New Share Option Scheme”). No Share Option G RN T &I ([ Fr AR T & J)
have been granted under such scheme. BEER BT8R DT AR AE o D
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Participants of the New Share Option Scheme

Under the New Share Option Scheme, the Board may at its discretion, offer
eligible persons (being any Director or employee (whether full-time or part-
time), consultants or suppliers of the Group who in the sole discretion of the
Board has contributed or will contribute to the Group) (the “Eligible Person(s)
of the New Share Option Scheme”) who the Board may in its absolute
discretion select to subscribe for such number of shares as the Board may
determine at a subscription price determined in accordance with the New
Share Option Scheme.

Purpose of the New Share Option Scheme

The purpose of the New Share Option Scheme is to provide incentive
or reward to Eligible Persons of the New Share Option Scheme for their
contribution to, and continuing efforts to promote the interests of, the Group
and for such other purposes as the Board may approve from time to time.

Total number of Shares available under the New Share Option
Scheme

The maximum number of shares which may be issued upon exercise of all
options to be granted under the New Share Option Scheme is 83,407,319
shares, representing 3.31% of the Company’s issued share capital as at the
date of this report.

Maximum entitlement of each Eligible Person under the New Share
Option Scheme

The maximum number of shares issued and to be issued upon the exercise
of the share options granted under the New Share Option Scheme and any
other share option schemes of the Company to any Eligible Person(s) of the
New Share Option Scheme (including cancelled, exercised and outstanding
share options), in any 12-month period up to the date of grant shall not
exceed 1% of the number of shares in issue, unless such grant has been
duly approved by ordinary resolution of the Shareholders in general meeting
in the manner prescriber by the relevant provisions of Chapter 17 of the
Listing Rules and the terms of the New Share Option Scheme.
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Time of vesting and exercise of option

There is no general requirement that an option must be held for any
minimum period before it can be exercised but the Board may in its absolute
discretion specify the conditions which must be satisfied before the option
may be exercised as it thinks fit when making an offer to an Eligible Person
of the New Share Option Scheme. An option may be exercised according to
the terms of the New Share Option Scheme and the relevant offer letter in
whole or in part by the grantee (or his personal representatives) before its
expiry by giving notice in writing to the Company stating that the option is to
be exercised and the number of shares in respect of which it is exercised.
Such notice must be accompanied by a remittance for the full amount of
the subscription price for the shares in respect of which the notice is given.
Subject to the terms of the New Share Option Scheme, an option may be
exercised by the grantee (or his personal representatives) at any time during
the option period of 10 years from the date of grant of the option.

Basis of determining the subscription price and acceptance price

Subject to the terms of the New Share Option Scheme, the subscription
price shall be a price solely determined by the Board and notified to an
Eligible Person and shall be at least the highest of (a) the closing price of the
shares as stated in the Stock Exchange’s daily quotations sheet on the offer
date, which must be a business day; (b) the average of the closing price of
the shares as stated in the Stock Exchange’s daily quotations sheets for the
five business days immediately preceding the offer; and (3) the nominal
value of the shares. The amount payable by a grantee of a share option to
the Company on acceptance of the offer for the grant of a share option is
HK$1.00.

Remaining life of the New Share Option Scheme

The New Share Option Scheme shall be valid and effective for a period of 10
years commencing after the adoption date (i.e. 4 June 2018).

There was no exercise of any conversion or subscription rights under any
convertible securities, options, warrants or similar rights issued or granted
at any time by the Company or any of its subsidiaries during the six month
ended 30 June 2024.
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The Company adopted a Share Award Plan (the “Share Award Plan”) on 29
December 2020 (the “Adoption Date”).

Purpose

The purpose of the Share Award Plan is to recognise and reward the
contribution of certain Eligible Persons towards the growth and development
of the Group through an award of Shares.

Participants

The committee of the Company which is delegated with the power and
authority by the Board to administer the Share Award Plan (the “Appraisal
Committee”) may, in its absolute discretion, make an award to any employee
(whether full-time or part-time) of the Group, including Directors, senior
management and any other connected persons of the Company and any
consultant of the Group.

Plan Limit

The total number of Shares which may be purchased by the trustee under
the Share Award Plan will not exceed three per cent. (3%) of the total issued
Shares on the Adoption Date (the “Plan Limit”), being 75,632,453 Shares,
representing 3% of the issued share capital as at the date of this annual
report.

Maximum entitlement of each participant

The accumulated maximum number of Shares which may be awarded to a
grantee under the Share Award Plan shall not exceed one per cent. (1%) of
the issued share capital of the Company from time to time.

Exercise period

As the Share Award Plan is a share award scheme of the Company instead of
a share option scheme, the awards granted under the Share Award Plan are
not subject to any exercise period nor are the Eligible Persons entitled to any
exercise rights.

ARRERZZE_ZEF+_A=-FTNBUH#
49 HEER ) SRy —ERR D S Eh AT & ([ AR 1D 82 B
sTE]) -

=]:p

Bein 82 AT &1 2 B 897538 B a2 B 0 3R A) I 88
BETAERATHAREER R ERMEN
Y
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BEESEREN MEREERN EEF S
MARRIZEG((FIRZEG ) I2EKE
AASEEAEE (Br2BEcri) (BRE
= ARFASREBRABREMEMEEAL
KA B (IR ) (EH 22 -

s EIPREE

A ARBR DR 2 E 2 R B
THRARMAHEHITROBEZES Z=
(3%) ([T EIFREE])  B1 75,632,453 B&AX(D -
IEARRE BHID BATIAN3% o
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Vesting period
The Board may, at its absolute discretion, determine the terms and conditions

of an award (if any), including any vesting period, to an Eligible Person as
vesting conditions.

Acceptance price

No price is payable by the Eligible Persons upon acceptance of Award Shares
granted under the Share Award Plan.

Purchase price

The Board or Appraisal Committee may, at its absolute discretion, impose
condition(s) to any award in the related award notice, including the payment
of any purchase price upon vesting of the Award Shares.

Term

Subject to any early termination pursuant to the terms of the Share Award
Plan, the Share Award Plan will remain valid and effective for a period of six (6)
years commencing from the Adoption Date.

Movement and position

The number of awards that are available for grant under the Plan Limit as at
1 January 2024 and 30 June 2024 was 18,132,453 Shares and 18,132,453
Shares.

Details of the movement in the share awards granted under the Share Award
Plan during the six month ended 30 June 2024 are set out below.
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Number of awards
REYE
Balance Balance
asat Granted Exercised Cancelled Lapsed asat Exercise
1 January during the during the during the during the 30 June Date of Exercise price
Name or category of participant 2024 period period period period 2024 grant period (HKS)
Qa1 o -3
-8 ARZ1E _ il
SEEERIER 258 RERBE  RERRE  REREE  RERKY bii ik fifes (#7)
'000 '000 '000 '000 '000 '000
] ] T ] ] ]
Director g2
Mr. Chen Fushan BELLE 1400 - - - - 1400 201212020 NATER NATER
Employegs [ 54,600 - - - - D600 291212020 NATER NATER
Note: MIE -
1. No awards were granted and to be granted in excess of the 1% individual limit. 1. BMERTRIESE THIB 1% @R REERE
& o
2. No awards exceeding 0.1% of the shares in issue were granted and to be 2. RER 1218 A AR BB B 0.1% 2 B EF
granted to any related entity participant or service provider in any 12-month Tl TR E B 2 B SRS R4
period. e
3. Save as disclosed above, no awards were granted and to be granted to other 3. B PRI EEAE SN - SR B R T
Directors, chief executive, related entity participants, service providers or THMES RARFRITRAL  HHEES
substantial shareholders of the Company, or their respective associates. BE - REREAKNFERRABESESHZ
BEA -
% of the awarded
Shares to be vested
midl]:v)
4. Vesting period HEH EERR B E L
Commencing form the first trading day after the 24-month % H e 24 A B Em g E R 5 A
period from the Date of Grant and ending on the last trading REER T A B 368 A MRz — R 5
day of the 36-months period from the Date of Grant =Nl 30
Commencing form the first trading day after the 36-month AR H A 36 EAEERENEERSA
period from the Date of Grant and ending on the last trading REFRE AR 48 @A PN EE —EXS
day of the 48-months period from the Date of Grant =Nl 30
Commencing form the first trading day after the 48-month B B EEE 48 A BEERENE AR S A
period from the Date of Grant and ending on the last trading HEEF T AR 60 8 A i &iE —ER 5
day of the 60-months period from the Date of Grant =Nl 40
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

None of the Directors or their respective associate (as defined under the
Listing Rules) was granted by the Company, or any of its subsidiaries, any
rights or options to acquire Shares or debentures during the Period.

INTEREST AND SHORT POSITIONS OF THE DIRECTORS
AND THE CHIEF EXECUTIVE OF THE COMPANY IN THE
SHARES, UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2024, so far as the Directors are aware, the Directors and chief
executive of the Company and their associates had the following interests
in the shares, underlying shares and debentures of the Company and its
associated corporations (within the meaning of the Securities and Futures
Ordinance (“SFO”)) which (i) were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed to
have under such provisions of the SFO); or (ii) were required, pursuant to
section 352 of the SFO, to be entered in the register referred to therein; or
(iii) were required, pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) to be notified to the Company and
the Stock Exchange:

EERRIRGIRFHER

RAHRE BEEERREZEBBEALCE
£ R EHARRA) EARF S E A B QR
TR KB AR SHES -

EERAATEETHAENRE
AT REBELEER ARG « HHER
i RIEHHIERRES

R-ZZF_MENA=TH BEEME EF
RARBEETHRAEREENBEALR
ARBREAREE (ERLEFRARGKD
(IEBHEBEED])) iy - BRI RE
FHEEOWREESFRAERIIEXVERET
KESHEAMGARR RN (R
ERBES LB RIS EOREREFX
BRBEANERSKOAR) (i) RIFF LM
B 15{1 5 352 IRZARC BN FZ IR FTFE MO B RE M EY
s (i REBELETETAESETESRR
SHRETRI([REFA ) AMEARRE R
BRI T




18

China Shuifa Singyes Energy Holdings Limited Interim Report 2024

OTHER INFORMATION
HitpEH

Company/name

of associated

corporation Number of Approximate %
Name F. -1 Capacity Type of interest shares of shareholding?
21 HHEEREETE S5 HELSHERI e E IRHEBLE DL
Mr. Chen Fushan Company Beneficial interest ! Long 1,400,000 0.05%
PRAEIL ST /NG| oy ol R
Note: M3 -
1. Such interest represents the shares awards granted to the respective directors 1. ZREEEBBEARTIR-ZZE_ZTF+=A

under a share award plan as announced by the Company on 29 December
2020.

2. The percentage is calculated on the basis of 2,521,081,780 shares in issue as 2.
at 30 June 2024.

—tHABREMN—EROERHERTRE
=M R -

ZEOLTMRZZE_NFEA=1+HE%
17H92,521,081,780 & AR 1D BEREFTHE
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INTEREST AND SHORT POSITIONS OF SUBSTANTIAL FEREN Y - BRI RE
SHAREHOLDERS IN SHARES, UNDERLYING SHARES AND HFhERRES
DEBENTURES

As at 30 June 2024, so far as the Directors are aware, save as disclosed RIZEBEZZFRA=ZTH BEEME KL
above, the persons or corporations (not being a Director or a chief executive NEBEIN  UTATSER (LIERARE
of the Company) who have interest or short positions in the shares and ERFETHRAE)RAR BN RIERER S
underlying shares of the Company as recorded in the register required to be o A RERIRIEE S KR &N 336
kept under section 336 of the SFO or have otherwise notified to the Company IREGENELMOERIER - RIRIBES
pursuant to the provisions of Divisions 2 and 3 of Part XV of the SFO, or who R ERE MBI XV 2055 2 2 39 5B 2 &L BRI AR
were, directly or indirectly, interested in 10% or more of the nominal value NEWEZBEIOAR - SKE RS EA N
of any class of share capital carrying rights to vote in all circumstances at 5 1 ) BT PMERNE 5 T AR AN &= A fr] Eo At B
general meetings of any other member of the Group and the amount of each BRARIZRERE HIRE 2 F R AR E
of such persons’ interest in such securities, together with any options in 10% s A i - MEZEALTZEREZS

respect of such capital, were as follows: BHEEB R E  BRBEEZERNS R
ZAEIERRAEAT

Long/short Capacity/nature Number Approximate %
Shareholder position of interest of shares of shareholding
BR=® R/ER i EIME BRHIEE  RESROESHL
Water Development (HK) Holding Co., Limited Long position Beneficial owner! 1,687,008,585 66.92%
IKREEE (BB BERERAF RE ERBAA

Long position Person having a security 180,755,472 7.17%

&E interest in shares

FAROERES AL

KBEEBBRAR Long position Interest of corporation 1,867,764,057 74.09%
R controlled by you!
FEsl 2 AR

Strong Eagle Holdings Ltd.? Long position Beneficial owner? 203,802,750 8.08%

B BaBAAN?
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1. Water Development (HK) Holding Co., Limited is 100% beneficially
owned by 7KEEBERAF].

2. Strong Eagle Holdings Ltd. is owned by Mr. Liu Hongwei, Mr. Sun Jinli,
Mr. Xie Wen, Mr. Xiong Shi and Mr. Zhuo Jianming as to 53%, 15%,
13%, 10%, and 9% respectively.

3. The percentage is calculated on the basis of 2,521,081,780 Shares in
issue as at 30 June 2024.

SUFFICIENCY OF PUBLIC FLOAT

As at the date of this report, the Company has maintained the prescribed
public float of not less than 25% of the issued share capital of the Company
pursuant to the Listing Rules and as agreed with the Stock Exchange, based
on the information that is publicly available to the Company and within the
knowledge of the Directors.

CHANGE IN INFORMATION OF DIRECTORS

There was no change to any information in relation to any Director required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules during the six
months ended 30 June 2024 and up to the date of this report.

1. KBEE(FE)EREARARIHKESE
BER AT 100% BEHHEER -

=]
RIE

2. Strong Eagle Holdings Ltd. % B!l /1 2 4T
WAL BEBkE  WINEE R
THEREFEREERBES3%  16%
13% ~ 10% M 9% -

3. RASHDREBER-_ZF-_WFERA=T
BB %772,521,081,780 BRAR At E -

RIUABFRE

REARRARAREERENER RBES
PGS - MARETIEAY > AR —E#F
LR BIPTET PR AR EREE X PRI FE AN A A1 2 B
TR DT 25% VA RHTILE ©

ESANEE

HE_Z-MNFNA=THIEANMEARARE
BE - RIFELEHMREIFE 1351B()IEREAT
HENEBEMNESNEMER T EED -
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BUSINESS AND FINANCIAL REVIEW B RMBER
Revenue LN
The following table set out the breakdown of revenue: TRINTBRASER -

For the six months
ended 30 June

BE/A=1+HLEA Increase/
2024 2023  (Decreased) by
—E-lE —E-=F #mCGRY)
RMB million RMB million RMB million
ARBESER ARBEET ARBRET
(unaudited) (unaudited)

(REER) (RigE=Z)

Construction contracts BEAR
— Curtain wall and green building - B R EEE 227.4 487.2 (259.8)
— Solar EPC — KBZREEPC 342.8 3533 (10.5)
570.2 840.5 (270.3)
Sale of electricity BHHEE 328.7 389.0 (60.3)
Sale of products! EmiHE! 419.7 948.8 (529.1)
Others Hith 57.3 53.4 3.9
Revenue WA 1,375.9 2,231.7 (855.8)

Notes: B3 -

1. Included Sale of New Material as at 30 June 2024 of RMB53.92 million (30 1. BEIMBBE_S_NFA=THZH
June 2023: RMB33.57 million). E ARKBINE(ZZEZ_=F~A=+
H: AR¥K33578) -
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For the six months ended 30 June
BE/A=+BHLREA

2024 2023
—ET-E —E-=4F
Gross profit and gross profit margin RMB million %  RMB million %
EFREMNE ARBEET ARBEHETT
(unaudited) (unaudited)
(REEZX) (RigesEz)
Construction contracts BEAM
— Curtain wall and green building - BiERGERE 174 1.7 32.8 6.7
— Solar EPC - KFZ8EEPC 711 20.7 31.6 8.9
88.5 15.5 64.4 7.7
Sale of electricity BHHEE 184.0 56.0 226.2 58.1
Sale of products? EmigE! 143.5 34.2 179.6 189
Others Hib 28.9 50.4 33.6 63.1
Total gross profit and gross BERNREMNE
profit margin 444.9 32.3 503.8 22.6
Notes: MI5E -
1. Included the gross profit and gross profit margin of sale of New Material as 1. BEFMHEBEE_ZS-_ME A=+HZE

at 30 June 2024 with RMB21.09 million and 39.1% (30 June 2023: gross
profit RMB7.88 million and gross profit margin 23.5%).

The Group’s revenue decreased by RMB856 million or 38.3%, from
RMB2,232 million in first half 2023 to RMB1,376 million in first half
2024. Gross profit decreased by RMB59 million or 11.7%, from RMB504
million in first half 2023 to RMB445 million in first half 2024.

FAREE2109BREFEII%(ZE=_=
FRA=1TH: TRARE788E REFIR
23.5%) °

REFHWAH T -=F FEFHARE
2232 AR KR 561818 38.3% E=
TZWF EFFHARK 1376187 - EFRE
DAREOOEBILHILI% BZE_=F
THFEHARBLUAETRE-_S_NF I
FEHARE445ETT -
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1) Curtain wall and green building 1) BER&GEESE
Revenue from curtain wall and green building EPC dropped by ERBRMGEREEBHRARD
53.3%, while gross profit margin increased from 6.7% to 7.7%. The 533% ' i E A T H6.7%E N =
major reason for the increase in gross profit margin was because of 77% ° EFE EANTEREISLECE
the increase in the proportion of green building business. HEBH LA EFA -

2) Solar EPC 2) K[5EEEPC
Revenue from Solar EPC business decreased by 3.0%, while gross KI5 EEEPCE BRI AR L 3.0% + i
profit margin increased from 8.9% to 20.7%. The material costs for EFMEHBI%IEINE20.7% - N5 8E
solar EPC further dropped in first half 2024. In additions, the Group EPCHIM BN AR Z T = IMF ¥ F4
had undertaken more high-quality solar EPC projects. As such, the BTH MESEFREZEEZEDE K
profitability of Solar EPC business had imp HE - WL ABSREEPCE KRBT B AT
roved. o o

3)  Sale of electricity 3) EOHE
The Group’s accumulated project scale was over 1.1 gigawatts AEER-ZZE-_NFA=ZTHEEN
(“GW") at 30 June 2024, which comprised of distributed power R EEREBRIITER(TSER]D -
stations, and centralized ground-mounted photovoltaic power BREEFERENHA B REFR
stations inside Mainland China and a solar farm located overseas. HERAREL - A R—EEEINI KRS
The sale of electricity was decreased by 15.5% with a stable margin BEB UL - BAHHEWARMA 15.5% +
of 56.0% (2023 first half: 58.1%). FAEREBEESOR(ZE_=F ¥

F1581%) °

4)  Sale of products 4) EmiHE
Revenue from the sale of products mainly included the sale of EREEWAFEZERETBAERER
renewable energy products such as photovoltaic project supporting ZHENMNRIEBEEERMARSEH
products and solar thermal products. The decrease in the revenue HEM EmEEWRANRSEZEHR
from sale of products was mainly attributable from strong FREBHPRUBFEFSIE -
competition in solar power business.

Other income and gains H At e\ B e 2z

Other income and gains during the period ended 30 June 2024 mainly

represented government grants and deferred income released to the profit

and loss. The other income and gains during the Period slightly decreased

when comparing with the same period last year.

REBZE-ZZ-F A=+ IEBME MK A

s I B A BT B 2 7 2 1R 0 A
A o ZXER R EL b A T M 5 7] A D
BRD - ~
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Distribution costs

During the period, distribution costs decreased by RMBO.76 million or
3.6%, as compared to the six months ended 30 June 2023, which is in
line with the trend in revenue.

Administrative expenses

Administrative expenses decreased by RMB16.55 million or 10.6%, as
compared to the six months ended 30 June 2023. The decrease was
mainly because of various cost saving policies imposed by the Group.

Liquidity and financial resources

The Group’s primary source of funding included bank and other borrowings,
advances from Shuifa Group and receivables from project contracts,
product sale as well as income from electricity sale. As at 30 June
2024, the Group had outstanding bank and other loans of approximately
RMB6,959 million and outstanding bonds of approximately RMB1,586
million.

Capital Expenditures
Capital expenditures of the Group amounted to RMB218 million for the

Period (six months ended 30 June 2023: RMB425 million) and were
mainly for the investment and construction of the self-invested solar farms.

Borrowings and bank facilities

The outstanding borrowings comprised bank and other loans of RMB6,959
million with effective interest rates ranging from 4.74% to 6.64%.

Events after the Reporting Period

The Group did not have any material subsequent events after the Reporting
Period.

SEERE

AERS ERABRBE-F-=F~A=+A
LB BB AR 76 85 3.6% + B
S5 -

TTBFX
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AR AR 1,66587T510.6% ° WA Ti=E
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RBEERUBER
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MANAGEMENT DISCUSSION AND ANALYSIS
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Contingent Liabilities

At 30 June 2024, the Group had no significant contingent liabilities (31
December 2023: Nil).

Significant Investments, Acquisitions and Disposals

The Group did not make any material acquisition or disposal of
subsidiaries, associated companies and joint ventures, and significant
investments during the six months ended 30 June 2024.

Foreign Currency Exposure

The Group’s principal businesses are located in Mainland China and most
of the transactions are conducted in RMB. Most of the Group’s assets
and liabilities are denominated in RMB, except for those of the overseas
subsidiary in Hong Kong and the Company whose functional currency is
HK$. The Group’s exposure to exchange rate risk is limited. The Group will
continue to monitor its foreign exchange position and, if necessary, utilise
hedging tools, if available, to manage its foreign currency exposure.

Prospects

Looking forward, as the country steadily facilitates energy transformation
and reform, Shuifa Singyes Energy will resolutely and comprehensively
implement the national energy security strategy and highly participate
in the reform of energy production and consumption, in a bid to build a
clean and low-carbon modern energy system emphasizing on safety and
efficiency. On that note, the Group will establish a development philosophy
centering on economic benefits, strengthen refined management, and opt
for high-quality development, so as to continuously improve the economic
benefits. The Group will also establish a business philosophy focusing on
its principal businesses, with the aim of accelerating its transformation
into a high-quality green power operator with core competitiveness
and becoming a leading clean energy enterprise. Moreover, the Group
will establish a responsibility philosophy which prioritizes serving the
society, increase investment in ESG, and enhance the awareness of social
responsibility, thereby promoting sustainable development of the society.
With the clean energy and low-carbon construction businesses as the main
driving force, the Group will continue to expedite the construction of rural
infrastructure and industrial development.

HABIR
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COMMITMENTS

The Group had the following capital commitments at the end of the
reporting period:

iR

RBER - NREBFATEREE

As at As at
30 June 31 December
2024 2023
—ECME kel 5
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARETRT ARBFT
(Unaudited)
(REBEZ)
Contracted, but not provided for: EEEIEESZ =
Capital contribution for equity investment BRI ETE 491,300 491,300
Construction of buildings and BREF R AL IRE
solar photovoltaic power stations 48,606 52,065
539,906 543,365

DIVIDEND

The Directors of the Company do not recommend the payment of an
interim dividend for the six months ended 30 June 2024 (six months
ended 30 June 2023: nil).

Iz 8

BEZZT-NFA=1THIEABEAR  KQF
EETERRBEAPHRS(BE_2 =
FARA=ZTBIREA : 8) -
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INDEPENDENT AUDITORS’ REPORT
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TO THE BOARD OF DIRECTORS OF CHINA SHUIFA SINGYES ENERGY HOLDINGS
LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 27 to 84,
which comprises the interim condensed consolidated statement of financial
position of China Shuifa Singyes Energy Holdings Limited (the “Company”)
and its subsidiaries (together, the “Group”) as at 30 June 2024 and the
interim condensed consolidated statement of comprehensive income, the
interim condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the six-month
period then ended, and selected explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in compliance
with the relevant provisions thereof and International Accounting Standard 34
“Interim Financial Reporting”. The directors of the Company are responsible
for the preparation and presentation of this interim financial information in
accordance with International Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our conclusion solely
to you, as a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

BEFETTEKEREEREERRAT
(REREZMHA L ZBRAA])

&

BB EHENE 27 284 B 2 EARGEA7%
BR B ERETEKEEZRREEERA
BA(ERA ) REMBLAR (SE I EEE )
RZZBZMFERNA=+ B 2P SRR M
AR B ZEZ B < {E A B 2 7 B R AR
BREWER  PHERRSEEESHRET
HEREEReRERUEERPWT - &
BHMAERX AR ARES EMRARERR
REMBRERBEREGTERF A [ H
MBHmE | MAUPBMPBERZRE - ER
AEFARAREHERGENEIANR [+
MBS | ME N2 BABEER - Bl
B ERRBERFINEME T BHBERHEL
im0 WIRRIBERBIGRSK - ER2BEFE

ot

A A
wE - MAEEMAR - A TRUARS 2
WE - HEMEMATETRFEERE -




28

China Shuifa Singyes Energy Holdings Limited Interim Report 2024

INDEPENDENT AUDITORS’ REPORT
B A% B R

pwec

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared, in
all material respects, in accordance with International Accounting Standard
34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 28 August 2024
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12 - Bz BEEBREEREENETT
Frt 2 BEA/) - BB RAPIRFE AT A
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“ECMERHRE PEKEEREREEARAT

INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FHIERR e ER R EMEE W EE

For the six months ended 30 June 2024 HZE - —MF X A=+ HILXEA

Six months ended 30 June

BEAA=THLFER

2024 2023
—ElE —E=F
Notes RMB’000 RMB’000
BisE ARETT AREEFIT
(Unaudited) (Unaudited)
(REEET) (REEEET)
Revenue 9N 6 1,375,933 2,231,691
Cost of sales SHERA (931,075) (1,727,908)
Gross profit EH 444,858 503,783
Distribution costs DAY (20,671) (21,434)
Administrative expenses THAX (139,649) (156,199)
Net impairment losses on financial & &M A& 4 E EREEE
and contract assets HRE (21,787) (49,748)
Other income Hablg A 7 14,360 14,991
Other gains — net E S F 58 16,466 20,184
Operating profit EERT 293,577 311,577
Finance income E=ON 10,059 14,751
Finance costs REE AR (267,747) (246,626)
Finance costs — net b KA EFB 8 (257,688) (231,875)
Share of net results of associates DIGEERE AR &
accounted for using the equity UNGIEL e 2
method 148 290
Profit before income tax BRFR S8 RuiaaFl 36,037 79,992
Income tax expense e i 9 (24,900) (19,262)
Profit for the period AEAR i FI 11,137 60,730
Comprehensive loss 2EEE
Items that may be reclassified to AIREEF D EEIBE/IEE
profit or loss
— Currency translation differences - SMNEIE 3 Z=%8 (32,989) (53,534)
Items that will not be reclassified to AL EF D A EI1EZEH
profit or loss HH
— Changes in fair value of equity -BATHEE R H#S)
investments at fair value through FFAE M EEREAERS
other comprehensive income TEMNRTFEZE 40 176
Total other comprehensive loss for ~ AHiREH it 2 EESIE4EEE
the period (32,949) (53,358)

Total comprehensive (loss)/income  AHIE 2 (E518) Wk
for the period Pkl (21,812)

29
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FHIE R e R R EMEE SR

For the six months ended 30 June 2024 #Z =T = PF XA =+HIE~EA

Six months ended 30 June
BES~A=1+HILS<ER

2024 2023
ot ~Jom 11 - 3 —E-=F
Notes RMB’000 RMB’000
BiaE ARETT AREEFIT
(Unaudited) (Unaudited)
(FREEET) (REEERT)
(Loss)/profit for the period LT AL RE(SA AR (B518),
attributable to: wF
Owners of the Company ViN/NETEZEDN (16,461) 23,835
Non-controlling interests FEIZERR R A 27,598 36,895
11,137 60,730
Total comprehensive (loss)/income L FATREEZE (E518) I
attributable to: IR4EEE -
Owners of the Company KREER A (49,410) (29,523)
Non-controlling interests IR A I 27,598 36,895
(21,812) 7,372
(Losses)/earnings per share for EATHEE AELEH
profit attributable to owners of the Sk (5E) &F
Company
Basic and diluted EARNEE 10 RMB(0.007) RMB0.009
AER#¥%(0.007) T AER#0.0097C

The above interim condensed consolidated statement of comprehensive

income should be read in conjunction with the accompanying notes.

ab

A BARG AR & 2 T W e 5% e E A T BT o —
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

RIS ER GRS B AR &

As at 30 June 2024 =T —MFXA=+H

30 June 31 December
2024 2023
—TME TECCF
~A=+H +=—A=+—H
Notes RMB’000 RMB’000
BiaE ARETT AREFTT
(Unaudited)
(REEZX)
Assets BE
Non-current assets FERHEE
Property, plant and equipment M - BB R 11 7,394,532 7,330,572
Right-of-use assets PREEE 12 327,270 334,809
Investment properties "EMZE 13 351,541 334,458
Intangible assets mREE 11 98,559 101,081
Prepayments SRS 46,403 45,593
Deferred tax assets FEFRIEE E 353,359 339,761
Investments accounted for using FRERAARNEE
equity method 3,588 3,439
Equity investments designated EEAEATEFER
at fair value through other HEBi A ta2mE
comprehensive income ISR IR E 23,285 38,366
Total non-current assets EFRBHEELE 8,598,537 8,528,079
Current assets RENEE
Inventories =& 80,073 71,084
Contract assets BREE 14 3,932,993 3,980,749
Trade and bills receivables FEUE 5 F0E I RS =R 15 5,498,038 5,091,689
Prepayments, other receivables TERTEIR - Eoqth FEUGRIE K
and other assets Ha&EE 16 2,050,628 1,978,022
Financial assets at fair value BAFEFEREEESHAA
through profit or loss EnleREE 4,167 5,753
Pledged deposits T 308,928 99,793
Cash and cash equivalents BeMIREEEY 215,953 1,883,283
Total current assets TEEEEE 12,090,780 13,110,373
Total assets BEHE 20,689,317 21,638,452
Equity R
Equity attributable to owners of AATIHRE NEEELR
the Company
Share capital f& 7 17 174,333 174,333
Reserves i 2,249,004 2,281,953
Retained earnings 1RE &7 1,757,081 1,773,542
4,180,418 4,229,828
Non-controlling interests IR 643,868

Total equity iR 4R 4,824,286
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
IR RRAR S B ISR AR

As at 30 June 2024 K= =FXA=+H

30 June 31 December
2024 2023
- o 11 - 3 —E-=F
~A=+H +=-—A=+—8H
Notes RMB’000 RMB’000
BisE AREFT AREFTT
(Unaudited)
(REEZX)
Liabilities B
Non-current liabilities EREBERE
Borrowings e 21 4,674,802 5,056,324
Bonds payables ERHES 22 50,450 50,450
Lease liabilities HEAaE 12 67,309 65,905
Deferred tax liabilities FEERIBEE 105,105 105,724
Deferred income EEUWA 23 149,837 155,307
Total non-current liabilities T EELEEE 5,047,503 5,433,710
Current liabilities Bt 1=K
Trade and bills payables JEIT B 55 E kBN RIE 19 3,092,815 3,338,108
Other payables and accruals H b BRI & BT FUR 20 3,563,159 3,312,961
Contract liabilities EHRAE 6 163,022 105,073
Borrowings BE 21 2,284,514 2,352,196
Bonds payables JEHES 22 1,535,419 1,507,182
Income tax payable FEIT PSR 172,383 154,667
Lease liabilities HEAaE 12 6,216 25,809
Total current liahilities RENBEEE 10,817,528 10,795,996
Total liabilities BE%E 15,865,031 16,229,706
Total equity and liabilities EREERERE 20,689,317 21,638,452

A o 59 2 B A R 0 2 B B 2
— GBI -

The above interim condensed consolidated statement of financial position
should be read in conjunction with the accompanying notes.

Mr. Wang Jian Mr. Zhou Guangyan
EREE AEEXE
Director Director

EE EE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

R RS S R E BR

For the six months ended 30 June 2024 HZE - —MF X A=+ HILXEA

Unaudited
#BH
Attributable to owners of the Company
FATREAEE

Fair value

reseve of

financial

assets at

fair valug

through

other  Statutory  Enterprse Share Safety  Exchange Non-
Issied  Capitl ~ Merger Conributed ~comprehensive ~ reserve  expansion option  fnd suplus ~ fluctuation  Retained controlling Total
capitll ~ reseve  resene  surpls income fund find  reseve  reseme  resene eamings Total  interests ity

BATE

itER

#8itA

U

Kiathe

HEEL R bR BRE wbEe B
BHfiRs  BARE AMEE GABR 0 TERE BEEC BREE  HE MR BERE  RERM O ERER RNe9
RMBOOD  RMBOOO  RMBOOD  RMBOOD RNBOOD  RMBOOO  RMBOOO  RMBOOO  RWBOOO  RMBOOD  RMBOOO  RMBOOO  RMBOOO  RMBOO0
AREFR ARETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR

A1 January 2024 R-%-mE-A-8 4333 1940456 (1313) 48035 (10280) 417,081 115869 56282 - (B133) T3S 428828 1178918 5,408,746

Proftfor the period A - - - - - - - -

(16461)  (16461) 21598 11,137

Other comprefensive income for e perod: AR Eb2AME
Changes infarvalue of equitynstuments. —— RAFEEAESEAL N
atfir vlue trough othercomprehensive AESENERTANATE

income, et of 29 MRA - - - - o - - - - - - L' - o
Exchange difeences on tianglaton of BEEARNE S
financial statements - - - - - - - - - (3299 - (3299 - (3299
Totlcomprehensive (ossincome for e period A2 E(B18) /UistegE - - - - L] - - - - (%09 (164N w940 2158 (21812)
Teansecton wih non<ontoling inerestsna— —EHBAAEARERNRS
subsidiary - - - - - - - - - - - - (91,7100 (561,710)
Ditibution to non-contrling shareholdersof 3 F~FEIBAREERERE
asubsidiary - - - - - - - - - - - - (103) (103)
Fstalishment forsefety nd suplus esene.— RUK2EEBHER - - - - - - - - 153 - (153%) - - -
Utlsetion of safey fund surplus eserve HRRRECRNGE - - - - - - - (15,36) - 15% = 5 =
Disposzlof subsidieries LEHBLA - - - - - - - - - - - - (835) (835)
At 30 June 2024 (unaudited) N-B-RERR=TR (REEH) 174333 1949456 (21373 48,035 (10,240) 417,187 115969 56,282 - (300312 1757081 4180418 643868 4824266
The above interim condensed consolidated statement of changes in equity VA A BRRS BRAR & H o B Eh 2% FE B BB P B 5 —

should be read in conjunction with the accompanying notes. PFBIE -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

HHE GRS EEEBR

For the six months ended 30 June 2024 HZE - —PUF XA =+ B L/XEA

Unaudited and restated
FEBHREE]|
Attributable to owners of the Company
KATERARE

Fair value

reserve of

financil

assefs at

fair value

hrough Safely

oher  Stetutoy  Enterprise Share fnd  Exchange Non-
lssued  Capil  Merger Confrbuted comprehensive  resene — expansion opion ~ surplus~ fluctuation  Retained controling Total
coplal  resene resenesurplus income fund fnd  resene  resene  resene  eamings Tolal  interests equity

BT

FEEES

£:tA

Efam

Yatg

BEED i % BRE e B}
BEARE  HRER  AMRE AABB  TEEE BRER  gRES B BMEE REEE  REEM gt GelEE  ERgE
RVBOOO ~ RMBOOO  RMBOOO  RMBOQO RMBOOO  RMBOOO  RMBOOO  RMBOOD  RMBOOO  RMBOOD  RMBUOO  RMBOOO  RMBUOO  RMBOOD
NEBTL ARBTR ARETT ARETR  \RETR ARETR ARMTR ARBTR ARETT ARMTR ARETR ARETT ARETR ARETR

At 1 January 2023 ok Jaich 4333 19494%  60%7  480% (1039 30512 15%9 56619 - (20%%) 18090 437557 1103812 5461369

Proft for the period i) S = o o S o - - - - B8 BRH O B 07N
Other comprefensive income for e perod: SR Eb2ANE
Changes infarvalue of equiy instuments—~~ RATEERERGHALY

atfarvalue through other comprehensive PAREMERTANAT
income, net o tax 28 BEE = = S S 17 S = S = S S 176 S 176
Fichange diferences on tensaton o fnancal ~ EEHAHANEN 28
satemens - - - - - - - - - (3353 - (h353) - (h353)
Totel comprehensive loss)income forthe perid - XERS2 78 (B8) /Mstese 5 = 5 = 17 S = 5 - BB B8 MY BB TN

Captal inecton by a non-<ontroling shareholder 23 ERRREE - - - RO 1 R )
Share premium to subsidiries HEAAMBDER - - B = - - - - - - - BB 8N =
_ - (180)

Equitysettd share opfon anangement RiiE B - - - - - - (180 - - - (180
Distbuton to non-contrling sharehodersof A& F~THB AR EARKR

asubsidiary - - - - - - - - - - - - (1451)  (14h10)
Estalishment for sefey fund suplus resenve.— RUR2E4BHEE - - - - - - - - B® - B3R - - -
Utlsation of safey fund surplus eserve HRRRECRLER - - - - - - - - 3R - B® - - -
Disposalof subsidiaries HENBAA 5 S 5 S S 5 S 5 S 5 S - (6680 (6680
At30 June 2023 (unaudited) P-B-zERRZTE(REER) 174333 1949456  (7373) 403 (10183 392512 11599 56439 - (3u4%9) 184479 4239524 L1819 542743

The above interim condensed consolidated statement of changes in equity VA _E A BRRSRAAT & # o B B 7% B B BB PP 5 —
should be read in conjunction with the accompanying notes. BBTE -



INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

“ECMFERHERE PEKEREEREEBR QA

THERRSRERER

For the six months ended 30 June 2024 HZE - —MF X A=+ HILXEA

Six months ended 30 June

BEAA=THLFER

2024 2022
—E-ME —E-=%F
Note RMB’000 RMB’000
s ARSTRT AREBFT
(Unaudited) (Unaudited)
(RETER) (RigEZ)
Cash flows from operating activities  (FFEFFBEERE
Cash generated from operations LEEEMERE (108,796) 361,447
Income tax paid [=ENIFiECY (19,157) (21,361)
Net cash (used in)/generated from wEEE (PR, e
operating activities BHEE (127,953) 340,086
Cash flows from investing activities ¥ & FENFFBIRERE
Purchase of items of property, plant BB Y% « BiE MREEE
and equipment (202,681) (290,872)
Purchase of intangible assets BEEFEE (230) -
Payment for land use right T (s A RERIA - (1,310)
Payment for acquisition of W RE M A B IEF R
subsidiaries, net - (20,000)
Proceeds from disposal of subsidiary —HEKIEB AR ZFT{SF0E 18,350 15,829
Proceeds from disposal of items of HEWE -« BKFEREHEER
property, plant and equipment LTS RIE o 171
Proceeds from disposal of land use & T {F I 2 Fr 1S 708
right - 15,084
Proceeds from sale/(redemption) of &,/ (B&RE) R AFEFER
financial assets at fair value through &8st AH M2 E KRR
other comprehensive income EEEEMSHRIA 1,000 (10)
Loans to related parties B R T A - (92,055)
Repayment of loans to related parties (&8 & T B8t 75 1,470 33,650
Payment of loans to third parties BEERTE=H (72,042) -
Repayment of loans by third parties ~ SE=F1EEEX 82,437 =
Placement from maturity of pledged 17 A X 88 2 #3877 5%
deposits (209,135) (40,615)
Net cash used in investing activities 13 ;EEIFTHFIRS (380,831) (380,128)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

FHIf GRS IR ERER

For the six months ended 30 June 2024 #Z = —NF X A=+ HILEA

Six months ended 30 June

BESA=THIEREA

2024 2022
—T-ME T4
Note RMB’000 RMB’000
BfsE ARSETRT AREETFTT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Cash flows from financing activities RIZE/EEFIBFIRESRE
Repayment of bank and other loans &R 1T R HMER (1,968,264) (1,254,525)
Repayment of loans from related EfeAeliyaN= ¢
parties (816,450) (1,316,293)
Proceeds from bank and other loans  $R17 & H B ZX TS 2B 1,281,564 1,879,403
Proceeds from loan from related BaH 5 B SRATS E
parties 1,019,630 816,960
Payment of acquisition of non- U B — TP BB A B FE P A%
controlling interests in a subsidiary #2718 (500,000) =
Capital injection by a non-controlling  FEIERRR R HE
shareholder - 39,995
Repurchase of notes e EE - (500)
Distribution to non-controlling IR T —TEH B A A
shareholders of a subsidiary JEFEIEAR R (103) (14,511)
Principal portion of lease payments  FAERZRE A S 5 (19,520) (14,260)
Interest paid BFIE (162,870) (156,482)
Net cash used in financing activities R ;EEIFTHRIRS (1,166,013) (20,213)
Net decrease in cash and cash He RS ZEMRLBE
equivalents (1,674,797) (60,255)
Cash and cash equivalents at HURE RREEEY
beginning of the period 1,883,283 493,545
Effects of exchange rate changes on  YMNEFE R EB)¥1IH & &
cash and cash equivalents HeEEBYNTE 7,467 2,370
Cash and cash equivalents at end HRIRERFEEEY
of the period 215,953 435,660

The above interim condensed consolidated statement of cash flows should A_EA EAfE AR
PHEIE -

be read in conjunction with the accompanying notes.

AR EIMERMEEREHME—



“ECMFERHERE PEKEREEREEBR QA

NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

GENERAL INFORMATION

China Shuifa Singyes Energy Holdings Limited (the “Company”) was
incorporated as an exempted company with limited liability in Bermuda
on 24 October 2003.The registered office of the Company is located
at 4th Floor, North Cedar House, 41 Cedar Avenue, Hamilton, HM12,
Bermuda. The principal place of business of the Company is located at
Unit 3108, 31st Floor, China Merchants Tower, Shun Tak Center, 168-
200 Connaught Road Central, Hong Kong.

During the six months ended 30 June 2024 (the “Period”), the
Company and its subsidiaries (collectively referred to as the “Group”)
were principally engaged in the design, manufacture, supply and
installation of conventional curtain walls, wind farm construction
and building integrated solar photovoltaic systems, as well as the
manufacture and sale of solar power products in the People’s Republic
of China (the “PRC”).There were no significant changes in the nature
of the Group’s principal activities during the Period.

In the opinion of the directors of the Company (the “Directors”), the
immediate holding company and ultimate holding company of the
Company are Water Development (HK) Holding Co., Ltd., which is
incorporated in Hong Kong, and Shuifa Group Co., Ltd (7K &x%&FHR
2\, “Shuifa Group”), which is incorporated in the PRC, respectively.

This interim condensed consolidated financial information has not
been audited and are presented in Renminbi (“RMB”), unless
otherwise stated.

—REH

B REEEERREBER AR (AR
ANDR-ZZEZ=F+A-+THARE
FETMR L RERRERETRA -
KA B) B 5T 9 55 R 4k & 4th Floor,
North Cedar House, 41 Cedar Avenue,
Hamilton, HM12, Bermuda ¢ 24~ A &) &£
ZE MU NEE T8 168-200
FEEP OB/ AE31E3108%E -

BHEZZ-_NFEFAA=+HLEAEA
(TREBE]) - ARRREMB AR (5F
BAIAEE)FTEZREELGEL - A
BISER R ARG REE—BILER
REt - BE - HERTE  AREPE
ARLFE ([HE ) RERGEERR
EREE -  RAEEA - AEEEEZE
SR S K o

RRBIEE([EE)RE  ARFINE
BERARRBEEER AR RARE
78 5T fift B 37 #9 Water Development (HK)
Holding Co., Ltd. LA KR BAGE A 37 &Y
KEEBEBR AR ([KEEEH]) -
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5If o
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NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

BASIS OF PREPARATION

This interim condensed consolidated financial information for the six
months ended 30 June 2024 has been prepared in accordance with
International Accounting Standard 34 Interim Financial Reporting (“IAS
34").

The interim condensed consolidated financial information should be
read in conjunction with the annual financial statements for the year
ended 31 December 2023, which have been prepared in accordance
with International Financial Reporting Standards (“IFRSs”) except for
the adoption of new and amended standards as disclosed in note 3.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the year
ended 31 December 2023, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total earnings for the financial
year.

AR

HEZZZWFAA=THLEAREAR
FHEIR AR S S E R ERIBR R &5
HRNE 34 [P M BHRE ] ([BEEREE
ETHERISE 3458 ) iRl -

TGRSR E M BEERNEREE T
TEFF A=t -RIEFENFEM
BwE—GHE - EREREMERE
0 ([ BIRR B S S 2RI ) AR - R
S 3B TR ET KB RTERIRR
SE

ERTBREE RIEE

BRTSCFTE SN - FTRER M S ETBURE
HE-_Z-_=F+-_A=+—HLHF
WEEVBEREMERE —B(F26H
FEMBHRE) °

/

X
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“ECMERHRE PEKEEREREEARAT

NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

3. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

(a) New and amended standards adopted by the Group

A number of amended standards became applicable for the

current reporting period. The Group did not make retrospective

adjustments as a result of adopting these standards.

Standards and
amendments

IAS 1 (Amendments)

IFRS 16 (Amendments)

IFRS 7 and IAS 7
(Amendments)

Effective for
annual periods
Key requirements beginning on or after
Classification of 1 January 2024
Liabilities as Current
or Non-current
and Non-current
Liabilities with
Covenants
Lease liability in sale 1 January 2024
and leaseback
Supplier Finance 1 January 2024

Arrangements

g}

HERRB RS ()

(a) FREURGEFET R EER]
8|

ETRIETERERNA RS
B o AEBEYERRMZEER
miEHEYHE -

RUTEH
g2 {&RER
RARBITA  IERRK FEMEEN

BREEl  RAENR —TomE-

1% RRB% A—H
CHES) FERBR
HARE
k)
af
BARugas  SREEN —FToRE-
EYF16E  HERE A—H
CHES)
BRuHHs  HEERE —TomE-
BURTHER  TH A—B
B et

ENLACCHES)
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NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

3. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

(b)

New or amended standards not yet effective

The following new or amended accounting standards have been

issued but are not effective for the financial year beginning on 1

January 2024 and have not been early adopted by the Group:

Standards and
amendments

IAS 21 (Amendments)

Amendments to
IFRS9 and IFRS 7

IFRS 18

IFRS 19

IFRS 10 and IAS 28
(Amendments)

Key requirements

Lack of
Exchangeability
Amendments to
the Classification
and Measurement
of Financial
Instruments
Presentation and
disclosure in
financial statements
Subsidiaries without

public accountability:

disclosures

Sale or contribution
of assets between
an investor and its
associate or joint
venture

Effective for
annual periods
bheginning on or after

1 January 2025

1 January 2026

1 January 2027

1 January 2027

To be determined

The Group is assessing the full impact of the new standards,

new interpretations and amendments to standards and

interpretations.

g}

HBERHRRE ()

(b) i RAERBFETHE ST H
Ll
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A— BB IREE MR LR
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eI &R
RUTEH
2 &RiaH
RAIREBITE  EERR  ERNMEEN

BReiEl HeEai —E-nf-A

FAR(BIEK) #l —A
ERiBEE  HERIA —TRFA
BURIRR  HER —B
ERERRE  HEE
RAFTHR(ET &
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

ESTIMATES

The preparation of interim financial statements requires management
to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from
these estimates.

In preparing these interim condensed consolidated financial
statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2023.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, fair value interest
rate risk and cash flow interest rate risk), credit risk and liquidity
risk.

The interim condensed consolidated financial statements do
not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual financial
statements as at 31 December 2023.

There have been no significant changes in any risk management
policies since the year ended 31 December 2023.

fitt

RAETHUBRRFTEEEE LA
B - EE R BRHE - BETRE
REFESTBRRZEBUARMERE
ERAE MARBRANEGE - BERE
RAJREEZE[EIAMEA
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EEETERAAEESFBRREFL
ZEBHAERAEATEERRZEIER
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5.1 BHBEEEE

FEBEBEDEHAEBRZE
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B ATFEFNERBRERESRE
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FEVMBMERTE BV ER
MEREMRKE  BEEAKRE
BER-—Z_=F+=-A=+—H
IEFE 2 FEMBHRE—HE

ABE-B-=F+t-A=t+—
AL - TR B AR
EMEAED -

41



China Shuifa Singyes Energy Holdings Limited Interim Report 2024

NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 HZE—Z —PUF X A=+ B 1L EA

5. FINANCIAL RISK MANAGEMENT (Continued) 5. BEEMEEE(E)
5.2 Liquidity risk 5.2 REIESERE

SERMAL - SRAFOAE O
BRI T AR -

Compared to year end, there was no material change in the
contractual undiscounted cash out flows for financial liabilities.

RZZ-_MERA=1TAH X%
BOETE S BB ENS NGB

As at 30 June 2024, the contractual maturities of the Group’s
non-derivative financial liabilities were as follows:

Ul

Within 1 year 1-2 years 2-5years  Over 5 years Total
—§Rh  -ZWE  WEEE  EEOL @it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETR ARETT ARETR ARETR
As at 30 June 2024 RZZE-mFEA=1H
(Unaudited) (REER)
Borrowings (including interest &8 (BEEMFIS)
payable) 2,597,689 751,040 2,607,383 2,281,421 8,237,533
Bonds payable (including EES (BEEAFS)
interest payable) 1,573,536 120,959 63,000 - 1,757,495
Lease liabilities HEEE 6,978 3,399 37,813 33,232 81,422
Trade and bills payables BB S FERENEE 3,002,815 = = - 3,092,815
Other payables and accruals ~ ELfb 7R8[ fE5 1 508 2,961,409 = = = 2,961,409
Total st 10,232,427 875,398 2,708,196 2,314,653 16,130,674
At 31 December 2023 RZZEZ=F
+-A=+-H
Borrowings (including interest £ & (B ERERFIE.)
payable) 2,683,258 1,122,047 2,610,968 2,405,758 8,822,031
Bonds payable (including [ENES (BEENAS)
interest payable) 1,573,536 123,986 69,500 - 1,767,022
Lease liabilities HEAR 26,315 2,294 33,440 33,162 95,211
Trade and bills payables ENESTENE 17%’959? 3,338,108 = = = 3,338,108
Other payables and accruals ~ ELfb 7008 [ fE5 1 500 2,699,421 = = = 2,699,421
Total @t 10,320,638 1,248 327 2,713,908 2438920 16,721,793
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

5. FINANCIAL RISK MANAGEMENT (Continued) 5. MBEMGEE(E)
5.3 Fair value estimation 5.3 AFE{EMET
The table below analyses financial instruments carried at fair TERABEEED TR A FER
value by valuation method. The different levels have been E7emMIAE - TRABRZES
defined as follows: NN
. Quoted prices (unadjusted) in active markets for identical . AEEEXAEN GRS
assets or liabilities (level 1). ZHRE(RERAE) (BB
) o
D Inputs other than quoted prices included within level 1 . BRE-—ELMBEZRE
that are observable for the asset or liability, either directly N ZEBESBRZ TER
(that is, as prices) or indirectly (that is, derived from A BUR R R EE (BNAIa
prices) (level 2). E%) sAE (ARBER)
(B=ER) -
o Inputs for the asset or liability that are not based on . BENABETIHKEBE
observable market data (that is, unobservable inputs) (level M5 EE 2 @ A SUE (AR
3). ABRRBASR) (E=E
&) o
The fair value measurements by level of the fair value BAFEFEERESHAFE

measurement hierarchy were as follows: FrEMT
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For the six months ended 30 June 2024 #Z —Z — 44X A=+ HIL/<EA

5. FINANCIAL RISK MANAGEMENT (Continued)

5. MBEER(E)

5.3 Fair value estimation (Continued) 5.3 AFE{EMHEH(E)

The following table presents the Group’s financial assets
measured at fair value at 30 June 2024 and 31 December 2023.

S
o

Level 1 Level 2

F—EHR HER

RMB’000 RMB’000

ARETFT ARBTR

TREINAEBR T -_WFX
AR=+BEZZT=Z=%F+=A

HRATEFEZE&®ME
Level 3 Total
BZER wst
RMB’000 RMB’000

ARETFRT AREFRT

As at 30 June 2024 (unaudited)

Financial assets at fair value through
profit or loss

N=F-mERA=T+
B (REHEZ)
BRAFEGTEEEE
AABENEREE

— Listed equity securities — ETRAES 4,167 - - 4,167
Financial assets at fair value through & QA F{E:T & B HEF)
other comprehensive income T AE M2 ISR
SREE
— Equity securities - [RAES - - 23,285 23,285
As at 31 December 2023 NZTZ=
+=A=+—H
Financial assets at fair value through A&t 2 B A&
profit or loss FABENEmEE
— Listed equity securities - ETIRRARE 5,753 = = 5,753
Financial assets at fair value through ~ RAF{EFHE B HEF)
other comprehensive income FTAEMEEER
SREE
— Equity securities - RAEES - - 38,366 38,366
During the Period, there were no transfers of fair value RAHRE eMEEEE—EREF -

measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for financial assets.

The carrying amounts of equity securities approximate their fair
values.

[EH <z MmN
AREHE=ER -

PR AN 7E 77 ) AR T B

FEAEEEL  TEE
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

SEGMENT INFORMATION

The Board of Directors of the Group has been identified as the

chief operating decision-maker. The Board of Directors reviews the

Group’s internal reporting in order to assess performance and allocate

resources. Management has determined the operating segments based

on these internal reports.

The Board of Directors assesses the performance according to four

main business segments of the Group as follows:

(M)

(ii)

(iii)

Construction services: Revenue from the provision of
construction services is recognised over time, using an input
method to measure progress towards complete satisfaction of the
service, because the Group’s performance creates or enhances
an asset that the customer controls as the asset is created or
enhanced. The input method recognises revenue based on the
proportion of the actual costs incurred relative to the estimated
total costs for satisfaction of the construction services.

Sale of products: Revenue from the sale of products is
recognised at the point in time when control of the asset is
transferred to the customer, being when the products are
delivered to the customers.

Sale of electricity and related tariff subsidy: Revenue from the
sale of electricity is recognised in the accounting period when
electricity is generated and transmitted. Revenue from the tariff
subsidy represents subsidies received and receivable from the
government authorities in respect of the Group’s solar power
plant business. Tariff subsidy is recognised at its fair value where
there is a reasonable assurance that the additional tariff will be
received and the Group will comply with all attached conditions,
if any.

SERES

AEENEEGRTELERKA &
SRBENAREAINRSE - AT
MEERNEER - EREBCRIEZ

)
FABHREETHEEDE

EXgRBATOEREEEEEXKS
BB RARETTAE ¢

(0

(iii)

IR - R ERERTAKRA
BERSFIFERR - A AR BT
BEETREHEE  BALNEE
ZEHOITRAERBRRTREFPE
BERAEXNREFCEFINE
E o MAKREBEREENKAE
16 TR SR P B B FHAR R AR
EVEL I T RERBULA

HEEm: RAEHEEMHNBEA
TTREBERRBBEETPHEE
(BNARETEPE)#R -

HEENREBEEEMA : KB
HEENNBATIREERBE
B AT EARIRERR o R B MRE S
R AR R A EE ARG ER
X E M R e BT BB P A
Bh e BEEMAMINTAERIR
WREFEHINEEEAEERRED
HRPM A AT (A0 ) B iR A P AT

.
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o ©
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6. SEGMENT INFORMATION (Continued)

(iv)  Others: The other remaining segments includes the thermal
supply and the rendering of design as well as consultation
service. Revenue from the thermal supply is recognised at the
point in time when the steam is transmitted. Revenue from the
design and consultation service is recognised, when the services
are rendered.

The board of directors assesses the performance of the operating
segments based on profit for the period.

(a) Segment revenue

SEEH (E)

(iv)

EFEREBEHNENFHL

4E o
A

(a)

Hith - MR T o B REEAR
7RG R AR - KA
a1 20 AR 75 0 U A B L B B B
R o KA R RAEBIRE KA
RIZ AR R HERR o

Fal
S
D
Dmu
=
M

SEBUA

Six months ended 30 June

BE/A=THLEAR

2024 2023
—ECmE TE-=E

RMB'000 % RMB'000 %
ARBTR % AREFT %

(Unaudited) (Unaudited)

(REER) (REER)

Revenue from contracts with customers &P A& #)4A

Construction services BERK 570,211 41.44 840,521 37.66
Sale of products EREE 419,657 30.50 948,821 4252
Sale of electricity ENHE 328,733 23.89 388,998 17.43
Others HAit 57,332 417 53,351 2.39
Revenue WA 1,375,933 100.00 2,231,691 100.00
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

6. SEGMENT INFORMATION (Continued) 6. SEIBEE(E)
(b) Other segment information (h) HioEER
The segment results for the six months ended 30 June 2024 BHE_Z-_NFER-_ZT-_=FX
and 2023 are as follows: A=Z+HLEXNEAND LD
T

Six months ended 30 June 2024 (Unaudited)
BE-B-MESAZ TR (REEH)

Construction Sale of Sale of
semvices products electricity Others Elimination The Group
BSHRE ER#E TNE £t it kY 2]
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARRFR  ARMTR  ARRTR  ARBTR  ARRTR  ARRIR

Revenue from contracts with customers: ZEANUA :

- Recognised t a point of time - REEELED - 419,657 328733 17,322 = 765,712
- Recognised over time -BEEREHEGED 570,211 5 5 40,010 5 610,221
Total revenue from external customers  5hEP% I\ i4E 570,211 419,657 328,133 57,332 = 1,375,933
Inter-segment revenue HHERA 62,468 198,398 - 8,831 (269,697) -
Segment revenue HEIEA 632,679 618,055 328,733 66,163 (269,697) 1,375,933
Gross profit ] 88,498 143,532 184,033 42,620 (13,825) 444 858
Six months ended 30 June 2023 (Unaudited)
H2-F-=FRBZTALAER (FEER)
Construction Sale of Sale of
Services products electricity Others Elimination The Group
BERE ERiE ENHE Efh i 1£8

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTE  ARETR  ARBTR ARETR ARBTTL ARBTTL

Revenue from contracts with customers: ZPAHUA :

- Recognised at a paint of time -REERERED S 948,821 388,998 17423 - 1,355,242
- Recognised over fime -EREEGED 840521 5 5 35928 S 876,449
Total revenue from external customers ~ SMPZ R\ BE 840521 948,821 388,998 53,351 S 2231691
Inter-segment revenue AHERA S 413948 S 14398 (428,346) -

Segment revenue PR 840,521 1,362,769 388,998 67,749 (428,346) 2231691

Gross profit EH 04,353 180,115 221,685 33538 (1,908) 503,
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

6. SEGMENT INFORMATION (Continued) 6. HEPEH(E)
(b) Other segment information (Continued) (h) HipEEE (B
Segment assets/liabilities SDEEEBE
The segment assets/liabilities as at 30 June 2024 and 31 HE—_Z-_WNFAA=+HEZ=
December 2023 are as follows: E_=F+-A=+—HHHZ
BE/BEWT

As at 30 June 2024 (Unaudited)
R-B-MERAZTA (REEH)

Construction Sale of Sale of
Services products electricity Others Unallocated The Group
B5RE ER#E IniE £t AR kY 1]
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARBFR  ARMFR  ARETR  ARBTR  ARMIR  ARETR

Segment assets PiraE 14,463,853 3,561,062 12,949,869 51389 788,25 32,276928
Elimination i (11,587,611)
Total assets BaE 20689317
Segment liabilities HiER 6,538.289 1,856,040 7,003.949 161,220 11,429.958 26,989,456
Elimination T (11,124,425)

Total liabilities Bafk 15,865,031
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

6. SEGMENT INFORMATION (Continued) 6. SEREE ()
(b) Other segment information (Continued) (h) HpEER (B
Segment assets/liabilities (Continued) SESEE BE ()
Reconciled to entity assets and liabilities as follows: HEREERBERAGOT ¢

As at 30 June 2024 (Unaudited)
N-ZBZEE;A=1+8 (RESEK)

Assets Liabilities
EE afE
Segment assets/liabilities HHENNBEE A
after elimination
Unallocated: RAREC 19,901,062 4,435,073
Deferred income tax assets/ EEFSHEE,BE
liabilities 353,359 105,105
Loans to/from related parties BT, BsIER 408,023 2,607,285
Long-term equity investments REERRE (BERATE
(including FVOCI) STERAHEBE AR
2HEMER) 26,873 =
Borrowings =3 - 6,959,316
Bonds payable JEfHES - 1,585,869
Income tax payable (EIT) JERETS B (ST - 172,383

Total #at 20,689,317 15,865,031
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For the six months ended 30 June 2024 HZE—Z —PUF X A=+ B 1L EA

6. SEGMENT INFORMATION (Continued)

(b)

Other segment information (Continued)

Segment assets/liabilities (Continued)

6. SEREHE ()
(b) HiwsEBEH ()
REEE AR )

As at 31 December 2023
RZZBZ=F+-A=+—H

Construction Sale of Sale of

services products electricity Others  Unallocated The Group

BERE 2 EnEE  ENEE it A KEE

Segment assets PBEE 15,276,820 3,823,552 12,159,489 535,157 766,853 32,561,871
Elimination i (10,923,419)
Total assets agE 21,638,452
Segment liabilities SBER 7004035 1,821,983 6,283,354 168,771 11,483,834 26,761,977
Elimination g (10,532,271)
Total liabilities Ba 16,229,706
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

6. SEGMENT INFORMATION (Continued) 6. SEEHR(FE)
(b) Other segment information (Continued) (h) HpEER (B
Reconciled to entity assets and liabilities as follows: HERBEERBERHHDET -
As at December 2023
RZEZ=F+=A=+—8H
Assets Liabilities
BE aE
Segment assets/liabilities BN BEE AfE
after elimination
Unallocated: ROM : 20,871,599 4,745,872
Deferred tax assets/liabilities EEFTIS fRﬁE/ET@ 339,761 105,724
Loans to/from related parties BT Bs A ER 385,288 2,257,291
Long-term equity investments REESRE (BEERAYE
(including FVOCI) STERHZHH AR MER
Wezs) 41,804 =
Borrowings =3 - 7,408,520
Bonds payable JEfRHES - 1,557,632
Income tax payable (CIT) JERETS B (ST - 154,667

Total et 21,638,452 16,229,706
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For the six months ended 30 June 2024 HZE—Z —PUF X A=+ B 1L EA

6. SEGMENT INFORMATION (Continued) 6. SEEHE(E)
(b) Other segment information (Continued) (h) HipEEE (B
Revenue generated by regions, based on the locations of the BRIBEBELS D SHEE
business is as follows: ERURAIT ¢

Six months ended 30 June

BEFA=THLFMEA

2024 2023
—E-ME —E-=F
RMB’000 % RMB'000 %
AREFIT ARBTL
(Unaudited) (Unaudited)
(REER) (REER)
Domestic - Mainland China M - REARE 1,191,517 86.60 2,008,934 90.02
Overseas o 184,416 13.40 222,757 9.98

1,375,933 100.00 2,231,691 100.00
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

6. SEGMENT INFORMATION (Continued) 6. SEEH(E)
(b) Other segment information (Continued) (h) HpEER (B
The total of non-current assets other than equity investments Br AR ARG B RIEIEFT ST & E SN
and deferred income tax assets located in different regions is as R TR IE R ENE ERE
follows: NN
As at As at
30 June 31 December
2024 2023
R-F-mE it
~A=+H +=—A=+—H
RMB’000 RMB’000
ARETRT ARBFT
(Unaudited)
(REER)

The total of non-current assets e T A RREFRSHEREIN
other than financial instruments ~ HY3ER BN EEHE
and deferred income tax assets

Domestic — Mainland China A — AR RE 8,174,295 8,107,429
Overseas PEZIN 20,880 15,955

8,195,175 8,123,384
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6. SEGMENT INFORMATION (Continued)

(c) Liabhilities related to contracts with customers

0]

The Group has recognised the following liabilities related

6. SEREH (E)

(c) MERSHHEMAR

(i) AKECHERATEEFA

to contracts with customers: ZARENEE -
As at As at
30 June 31 December
2024 2023
R-F-MmE i ——
~A=+H +=—A=+—H”
RMB’000 RMB’000
ARBTR ARBFT
(Unaudited)
(REEBEZ)
Construction services RS 109,869 68,641
Sale of products EmiEE 53,153 36,432
Total contract liabilities ERAaEES 163,022 105,073
(i) The following table shows how much of the revenue (i) TRERKRARSHMEMES
recognised in the current reporting period relates to HEERNAEEROWA
carried-forward contract liabilities:
Six months ended 30 June
BEXA=THILREAR
2024 2023
—E-M4E —E=F
RMB’000 RMB’000
ARBTT ARBFT
(Unaudited) (Unaudited)
(REER) (REeEZ)
Construction contracts BEESR 47,868 11,376
Sale of products EmiHE 30,858 133,187

78,726 144,563
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

7. OTHER INCOME 7. HbuA

Six months ended 30 June

BEAAZTHILESREAR

2024 2023
ot 11 3 ke et 3
RMB’000 RMB’000
ARETT AREFT
(Unaudited) (Unaudited)
(REER) (Rig#EZ)

Operating lease rental income from  REREWERHEMNECEHE
investment properties and others FA2UA 7,922 6,453

Amortisation of deferred government & FE BT % By 88 (P 3T 23)

grants (note 23) 5,470 6,252
Other government grant income HALBRATRI BN A 968 1,588
Service income iS55 TN - 698

14,360 14,991
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For the six months ended 30 June 2024 HZE—Z —PUF X A=+ B 1L EA

8. FINANCE COSTS, NET

Lg% e

Six months ended 30 June

BEFA=THILEREAR

2024 2023
—ETB-ME —EC=F
RMB’000 RMB’000
ARETT AREFTT
(Unaudited) (Unaudited)
(REEZ) (RagzEiz)
Finance cost: BHE R :
- Interest on bank and other loans ~ — #R1T R EME TS 212,582 238,841
- Interest on amounts due to related  — B BEE T ZIB R B
parties (note 27(a)) (KtzE27(a)) 57,355 21,288
- Interest on bonds payable (note 22) — FERHEHFE (FitzE22) 36,756 5,858
- Interest on lease liabilities (note 12) — A E & &FI & (MizE 12) 1,928 2,646
- Others —Hfb 457 1,776
309,078 270,409
Less: Foreign exchange gains, net A INE R FRE (15,586) (12,223)
Interest capitalised BEAREFE (25,745) (11,560)
(41,331) (23,783)
Total finance costs BB R AN 425 267,747 246,626
Finance income: BHEUIA :
- Bank interest income — RITHBIA (4,529) (9,221)
- Interest on amounts due from —- RN E R R F B
related parties (note 27(a)) (FE27(a)) (5,530) (5,530)
(10,059) (14,751)
Finance costs — net AhEE R AR EE 257,688 231,875
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

INCOME TAX EXPENSE

The applicable corporate income tax (“CIT”) rate for Mainland China
subsidiaries is 25% except for certain subsidiaries that are entitled to
preferential tax rates as discussed below:

For Mainland China subsidiaries which are qualified as High and New
Technology Enterprises, they are entitled to a preferential tax rate of
15%. For subsidiaries engaging in encouraged industries in Western
China, they are entitled to a preferential tax rate of 15% for the period
from 1 January 2011 to 31 December 2030. For subsidiaries engaging
in the approved projects of solar power station construction, they are
exempted from CIT for the first three years and are entitled to a 50%
tax reduction for the subsequent three years (“=%=)#¥") since
their respective first revenue-generating years, thereafter, they are
subject to CIT at a rate of 25% or 15%.

The Group’s subsidiaries registered in Hong Kong are subject to a rate
of 16.5% (2023: 16.5%) on the estimated assessable profits for the six
months ended 30 June 2024.

FriS#iF

TEAENBARZERLEMSH
(TEEMEHR ) BHER25% » TR T
BEREZMBERBGRIN :

BBt ER 2P BERERBA
RIREMZER 15% 2 BEB R - )P
AN EESEITENMBLRR 8=
T——F—A—AE_ZTZTF+_A
=+—HHMENZER15% ZEER
R o MR APFZREE I EEIA B MK
BAR - BEHERBE SLELER
AFBMABEER E—FE2FE=F%
BABMEMEH - HE=FRF 8
CEMEHRTZRTRE]) > & ®
LIBEIR25% 5K 15% 2 T R BN H A
158

AEBRBEEMZMBRARNEE
ToEFEANA=ZTHIEREAR16.5%
(ZE =% :165%) 2B KFhihHE
AR R ©
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

9. INCOME TAX EXPENSE (Continued)

The major components of income tax expense for the reporting period

are as follows:

9. FfaBiR (&)

RBEMREPAEHAXEZROMT

Six months ended 30 June

BEFA=ZTHIEAREAR

2024 2023

ot ~Jon 11 :: 3 —EC=F

RMB’000 RMB’000

AREFT AREFTT

(Unaudited) (Unaudited)

(REEX) (RE&EZ)

Current income tax EHATER 38,864 39,967
Deferred income tax credit RIEFTSTIE & (13,964) (20,705)
Income tax charge FRiSHi 24,900 19,262
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

10. EARNINGS/(LOSSES) PER SHARE 10. SIREF - (B5R)
The calculation of the basic earnings/(losses) per share amount BRERREF(B18) BEIREAR
is based on the profit for the Period attributable to owners of the AR ARG ARBEREF RABREAR
Company, and the weighted average number of ordinary shares of the AIE BT R INET S EETE -

Company in issue during the Period.

No adjustment has been made to the basic earnings/(losses) per share RAHEEBZE=—E-_=FA=+H
amounts presented for the Period and the six months ended 30 June WERMEA - BRARBIRITHRERE
2023 in respect of a dilution as the exercise prices of the Company’s NITEEERARFRMNEFHETHE
outstanding share options were higher than the average market prices % A AREAPERREEZS==F
of the Company’s shares during the Period and the six months ended NA=ZTAIEAREARE5IHTRER
30 June 2023. &7,/ (B18) e e R E -

Six months ended 30 June

BEFAZ=THIESREAR

2024 2023
ot 111 3 ke et 3
RMB’000 RMB’000
ARETT AREFT
(Unaudited) (Unaudited)
(RETER) (Rig#EZ)

(Loss)/profit attributable to equity RN R E ALEN (B1B) &
holders of the Company ol (16,461) 23,835

Weighted average number of ordinary & 21T & @BAREI INAE L1988

shares issued 2,521,082 2,521,082
Basic (losses)/earnings per share BREK(EE) BT RMB(0.007) RMBO0.009

AR#%(0.007) 5T AR¥0.0097T
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

11. PROPERTY, PLANT AND EQUIPMENT AND 11. ¥2 « BERRIERERE
INTANGIBLE ASSETS =
Movements in property, plant and equipment and intangible assets RAERE - W% BE REBERERE
during the Period are as follows: EZEmT
Property,
plant and Intangible
equipment assets
W% -« mERRE \REE
RMB’000 RMB’000
ARETTT AREETTT
Six months ended 30 June 2023 BE-F-=,A=+H
(Unaudited and restated) IERER (RESZREET])
Opening net book amount as at RZZEZ=F—HA—HH

1 January 2023 FURREFE 7,484,448 106,588
Additions NE 425,377 -
Disposal of subsidiaries HEHTE A (964,071) -
Disposals k= (128) -
Transfer to investment properties HEEEREWE (HE13)

(note 13) (7,477) =
Depreciation charged for the Period ~ ZREARESHTE X H (152,363) (2,781)
Exchange realignment ME 5 AR 1,034 1
Closing net book amount as at RZEZZFRA=ZTHHN

30 June 2023 HRREFE 6,786,820 103,808
Six months ended 30 June 2024 BE—F-WEFESA=T

(Unaudited) BiE7<ER (RESE)

Opening net book amount as at RZEZNE—A—A8

1 January 2024 FYIREFE 7,330,572 101,081
Additions NE 217,782 230
Disposals k= (Mm -
Transfer to investment properties HEEEREWE (HE13)

(note 13) (17,123) -
Depreciation charged for the Period ~ ZREAREHTE X H (136,924) (2,752)
Exchange realignment ME 5 AR 226 -
Closing net book amount as at RZZBZWFERA=THEMN

30 June 2024 HIREREFE 7,394,532 98,559
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

11. PROPERTY, PLANT AND EQUIPMENT AND 11. ¥2 « BERRIERERE

INTANGIBLE ASSETS (Continued) E(E)

(@) As at 30 June 2024, certain of the Group’s property, plant (@) RZZE-ZWMFAA=+H  EKE
and equipment with a net carrying amount of approximately FEL B AR 4,630,329,000 7T
RMB4,630,329,000 (31 December 2023: RMB4,561,771,000) (ZE==F+=ZA=+—H: A
were pledged to secure bank and other loans granted to the R#54561,771,0007C) 2 NEE
Group (note 21). ETYWE  BMEMRECEME

RETAREENRTREMER
ZPER (FEE21) -

(b)  As at 30 June 2024, the application for the property ownership by RZZEZWEFARA=+H" K
certificates of certain buildings with a net carrying amount of nil HFEAS(ZE-_=F+=A
(31 December 2023: RMB41,533,000) was in progress. Those =+—8: AR#%41,533,000
buildings can only be sold, transferred or mortgaged when TIRZETEFIMEERTEL
their relevant ownership certificates have been obtained. In EHBBREED - ZZEFER
the opinion of the Directors, there is no major obstacles for the BEHEEENERSERFATLY
Group to obtain these building ownership certificates. E HEIHEF -EERR A

SEESZERTEREENE
ESCIEPNIEL
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

12. LEASES 12. &
(i) Amounts recognised in the consolidated statements of (i) MEESHMBRRARPEIN
financial position k|
The interim condensed consolidated statement of financial FRHI RS TR R R 25 A
position show the following amounts relating to leases: TEBHEENSE
As at As at
30 June 31 December
2024 2023
R-TZlE N ——
~A=+H +=-—A=+—8H
RMB’000 RMB’000
AREFx AREFT
(Unaudited)
(REBER)
Right-of-use assets EHEESE
Land use right TP 321,336 328,716
Leased plant and office premises S HEHEIEE NFAEME 5,934 6,093
327,270 334,809
Lease liabilities HEaRE
Current mEp 6,216 25,809
Non-current IERB 67,309 65,905
73,525 91,714

As at 30 June 2024 and 31 December 2023, none of the
Group'’s land use right were pledged to secure bank and other
loans granted to the Group.

RZZEZMFEARA=THEZE
“=F+ZA=+—H  HEER
WAEEN T FERAEEART
REERIRITREME R ER o
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NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

12. LEASES (Continued) 12. E (&)
(i) Amounts recognised in the interim condensed (i) RPYPEHBAFS2ERER
consolidated statement of comprehensive income higE2 &3
The interim condensed consolidated statement of profit or loss FHIEBARAIERREVNTE
show the following amounts relating to leases: AHENSTE

Six months ended 30 June

BEFA=Z+THIESREAR

2024 2023
—T-mE —T=F
RMB’000 RMB’000
AREFT AREEFIT
(Unaudited) (Unaudited)
(REBEZ) (RIEEZ)
Depreciation charge of right-of-use {¥F{EZSEMITESH
assets
Land use right T fsh A 7,380 7,734
Leased plant and office premises L HEEMFAEYE 1,389 2,152
8,769 9,886
Interest expense on lease liabilities A E & &2 F S5 (HiFE8)
(note 8) 1,928 2,646
Expense relating to short-term B HIEE MREEHERH
leases and low value leases X 2,847 1,688

HE-_Z-_WFAA=+HLEXEAN
HERE R L8R AR 24,295,000

T(EEZZ_=FA=1+HIEXHE
A+ AR#18,622,0007T) °

The total cash outflow for leases of six months ended 30 June
2024 were RMB24,295,000 (for the six months ended 30 June
2023: RMB18,622,000).
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For the six months ended 30 June 2024 #Z —Z — 44X A=+ HIL/<EA

13.

INVESTMENT PROPERTIES 13. EYE
The movements in the Group’s investment properties are as follows: AEFREYEZEBIAT -
2024 2023
—EFE-UE —E=4F
RMB’000 RMB’000
ARETT AREETFTT
(Unaudited) (Unaudited)
(REBETZ) (RE&EZ)
Six months ended 30 June B#EAA=1+HIREAR
Opening net book amount as at 1 R—A—BOEVREFE
January 334,458 335,182
Transfer from property, EREYE - BRE KRB
plant and equipment (note 11) (fF&E1L) 17,123 7,477
Additions nNE 4,378 =
Depreciation charged for the Period ~ ZREAREIITE X (4,418) (4,133)
Closing net book amount as at 30 June 77X A=+ HB&EIRREFE 351,541 338,526

(a)

(c)

As at 30 June 2024, the Group’s investment properties were
leased to third parties.

As at 30 June 2024, certain of the Group’s investment properties
with a net carrying amount of approximately RMB232,916,000
(31 December 2023: RMB219,506,000) were pledged to secure
the bank loan granted to the Group (note 21).

As at 30 June 2024, the application for the property ownership
certificates of certain buildings with a net carrying amount
of approximately RMB58,545,000 (31 December 2023:
RMB59,205,000) was in process. Those buildings can only be
sold, transferred or mortgaged when their relevant ownership
certificates have been obtained. In the opinion of the Directors,
there is no major barrier for the Group to obtain these building
ownership certificates.

(a)

(b)

RZE-_WNFERA=+H " &%
B EYENEATE=F -

RZE-_WmFERA=+AH"
AEBEEFENRARE
232,916,000 c (ZE = =F+=
A=+—8: AR#¥219,506,000
TO)RIE TIREMEDIER - ER
MRS BB RITERZ ER
(M¥zE21) -

R-ZBE-_NOFEXRA=+RH " K&
F B 4 & A B #58,545,000 7T
(ZZZ=F+-A=t—HB: A
R #659,205,0007T ) 2 & :F@—T-
ZYEEREELERFRE

20 =A%$§$1§EAHM:E}ﬁ$H?ﬁE’\]
EREERTAILE  HERR
B-EBERR AREDMEZF
BFEREETESAEE -
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

14. CONTRACT ASSETS 14. 8HIEE
As at As at
30 June 31 December
2024 2023
e a1 3 N ———C
~A=+H +=A=+—8
RMB’000 RMB’000
ARETRT AREETTT
(Unaudited)
(REEBEZ)
Contract assets BHEE 4,242,458 4,298,243
Loss allowance Erig s (309,465) (317,494)
Total contract assets BEMEE 3,932,993 3,980,749
Contract assets are initially recognised for revenue earned from AREEVIRIEERERBBRAER -
construction services as the receipt of consideration is conditional ABREFWEUABRERINE T ARG -
on successful completion of construction. Upon completion of r 5 P STiGREF R IE - RIEER
construction and acceptance by the customer, the amounts recognised BENGHEETPBEERKESHE -

as contract assets are reclassified to trade receivables.
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For the six months ended 30 June 2024 HZE—Z —PUF X A=+ B 1L EA

15. TRADE AND BILLS RECEIVABLES 15. FEWE SR IE R EWER
As at As at
30 June 31 December
2024 2023
PR UE MRIE-=4F
~A=+H +=-—A=+—8H
RMB’000 RMB’000
ARETTT AREF T
(Unaudited)
(REE)

Trade receivables from contracts with FEUWE P& XIS 5 708

customers 4,601,584 4,382,553
Tariff subsidy receivables U E[E /AL 1,940,085 1,722,898
Bills receivables EUNEE 3,923 6,076

6,545,592 6,111,527
Less: impairment B ORE (1,047,554) (1,019,838)
5,498,038 5,091,689

An ageing analysis of the trade and bills receivables as at the end of
the reporting period, based on the billing date, is as follows:

Trade receivables

KSR - HREE R ENRK
B I FAKREREEREDITNAT

Tariff subsidy receivables

K E HRE W E EHARG
30 June 2024 31 December 2023 30 June 2024 31 December 2023
—E-mE ZTIER —EC-mE —ECo=H
~A=t+H +=A=+—H ~A=1+H +=A=1+—H
RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETFT ARETR ARETFT
Within 180 days 180HMK 844,253 1,049,207 209,482 246,392
181 days to 365 days 181HZ365H 629,403 376,342 246,373 231,656
1102 years —EWF 623,660 967,522 512,448 501,828
2to 3 years ME=F 887,894 408,105 378,804 376,488
Over 3 years =FE 1,616,374 1,581,377 592,978 366,534
4,601,584 4,382,553 1,940,085 1,722,898
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

15. TRADE AND BILLS RECEIVABLES (Continued)

The Group’s tariff subsidy receivables from the sale of electricity are
mainly receivables from the State Grid and China southern power grid.
Tariff subsidy receivables represented the government subsidies on
renewable energy for solar photovoltaic power stations to be received
from the State Grid based on the prevailing government policies.

As at 30 June 2024 the Group has pledged tariff subsidy receivables
of approximately RMB1,686,201,000 (31 December 2023:
RMB1,613,240,000) to secure bank and other loans granted to the
Group (note 21).

The carrying amounts of trade and bills receivables approximated their
fair values as at the balance sheet date.

15.

i ﬂ%ﬁ%%ﬁ&ﬂ%ﬂ&%ﬂa‘%

REBEKRBEENHENEWE B
ERFARKREE LT EETEENE
WkIR o W E B AL IR B IR TR
RN R BABE 2 K58 A B
Al A REIREUT RN ©

R-ZZE-_WENAZ+H A£EBE
K389 A R %1,686,201,0007C( =
EZ=F+ZA=+—H: AR¥E
1,613,240,0007T ) &9 fE U2 & {5 44 Af 1F
AR TAEEMNRITREMERZ ER
(Mi3E21) »

R E A M RN EE 2 FREERE
ERBEXRAHEANHERS °
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

16. PREPAYMENTS, OTHER RECEIVABLES AND OTHER 16. TERIE « HibFEWFRIE R

ASSETS Hiv&EE

As at As at
30 June 31 December
2024 2023
et Sl 1} 3 RZEZ=%F
~A=+H +TZ—A=+—H
RMB’000 RMB’000
ARBTT ARBFT

(Unaudited)

(REER)

Amounts due from related parties e U AR 5 3B (M3 27 (b))

(note 27(b)) 408,023 385,288
Loans to third parties ME=TREER 368,026 378,421
Deposits for performance guarantee  JBL¥ERIZ S 272,043 294,852
Prepayments to subcontractors and  FE{ 5 679 M fit fE R 7118

suppliers 394,694 299,460
Other receivables Hoqth i o R IE 725,206 733,195

2,167,992 2,091,216
Less: impairment B RE (117,364) (113,194)

2,050,628 1,978,022
The carrying amounts of prepayments, other receivables and other TEfTFRIE - B ENGRIE R M EER
assets approximated their fair values as at the balance sheet date. FHENEEARRBHEAATEN

B o



“ECMERHRE PEKEEREREEARAT 69

NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

17. SHARE CAPITAL 17. B&
As at As at
30 June 31 December
2024 2023
R-F-mE i St
~A=+H +=ZA=+—H
000 ‘000
T T
(Unaudited)
(REER)
Authorised: SERE
3,200,000,000 ordinary shares of 3,200,000,000 fi% =i E1E
US$0.01 each 0.01 ETHyE B USD32,000 uSD32,000
32,000%7T 32,0007t
Issued and fully paid: BETRESHE
2,521,081,780 ordinary shares of 2,521,081,780 il M EE
US$0.01 each 0.01 ETRyE B UsD25,211 usSD25,211
25,211 %7 25211 %7
Equivalent to RMB waEARE RMB174,333 RMB174,333

AR#174,333T AR®¥174,3337¢T

There was no movement in the Company’s issued share capital during VNN T S AN G 15 ik i3 =2 )R
the Period.
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

18. SHARE OPTION SCHEME

(a)

The Company’s share option scheme

The Company had an option scheme (the “Former Scheme”)
for the purpose of providing incentives and rewards to eligible
persons who contribute to the success of the Group’s operations.
The Former Scheme was terminated on 19 December 2018
and the share options already granted continue to be effective
till 21 May 2027. A new option scheme (“New Scheme”) was
approved by the Company’s shareholders on 4 June 2018 and
will remain in force for 10 years from that date. Eligible persons
of the New Scheme include directors, employees, consultants
and suppliers of the Group. Please refer to the Group’s annual
financial statements for the year ended 31 December 2018 for
details.

No options have been granted under the New Scheme since it

was adopted in 2018.

The following share options granted under the Former Scheme
were outstanding during the Period:

18. BElxtEsT 2l

(a)

KRB AERT 8l

RARZEBRETS (&
2 BENRMEAEEEEDN
ERINER BRI & B8 A T1RH
BEAMER - EFESER=T
—NF+ZATABKLE - T2
REEBRER_ZE -0 A
Zt+—HAEEBM - —BIH
BRRERTE ([ D ERZE
—N\FERNANAERRD BRI
M W EZBRI0FAR - 5
SENAERATBRELASEN
EE- BB BEEREREE-F
EEL2HAREHRE-ZS—/\F
+ZA=+—HILEFENFEN
B -

BFEtER - NFRHIA
K EAR B AT EIR B AR
Rt o

REBEFEARDOATERER
RHARE R ARTTHE -

Six months ended 30 June

BESA=THILFER

2024 2023
- el 11 - 5 —E=F

Weighted Weighted
average Number of average Number of
exercise price options  exercise price options
e FERRIE T e
1TEE &H 171 E # A8
HKD 000 HKD '000

per share per share
BRET T4 BREBTT T

At1Januaryand WR—A—BK

at 30 June NA=1H 6.26 18,026 6.26 18,026
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

18. SHARE OPTION SCHEME (Continued) 18. EERx#EstEl (&)
(a) The Company’s share option scheme (Continued) (a) EATIHIEEIRHESTEI(E)
The exercise prices and exercise periods of the share options RS BIR M RITEERE 21T
outstanding as at the end of the reporting period are as follows: fEERITEENT -

Number of shares

BiEE
Six months ended 30 June

BEARA=THLFER

Exercise price Exercise period 2024 2023
TEE TiEH —EME TEC=F
HKD per share 000 ‘000
BRET T3 T3
11.65 22/5/2016-21/5/2025 2,008 2,008
11.65 22/5/2017-21/5/2025 2,009 2,009
11.65 22/5/2018-21/5/2025 2,009 2,009
3.55 05/4/2018-21/5/2027 4,000 4,000
3.55 05/4/2019-21/5/2027 4,000 4,000
3.55 05/4/2020-21/5/2027 4,000 4,000
18,026 18,026
No share option expense was recognized during the Period HRERETERIN T =—_F—A8
(2023: nil) since the option scheme expenses had been fully —HAIE S - SRR I AR

amortised prior to 1 January 2022. BRERE (ZTZ=F ®\) -
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

18. SHARE OPTION SCHEME (Continued)

(b)

Singyes New Materials share option scheme

A subsidiary of the Company, China Singyes New Materials
Holdings Co., Ltd. (“Singyes New Materials”), operates a share
option scheme (the “Singyes New Materials’ Scheme”) for
the primary purposes of providing incentives and rewards to
eligible persons for their contribution or potential contribution to
the growth and development of Singyes New Materials and its
subsidiaries.

The Singyes New Materials’ Scheme was approved by its
shareholders on 17 October 2017 and, unless otherwise
cancelled or amended, will remain in force for 10 years from that
date.

The following share options were outstanding under the Singyes
New Materials’ Scheme during the Period:

18. REhxtEsTEI (%)

(b)

EE MM E a0 RRRAEST B

ZAUNCIP A= PNSIESIEE )
FHERBR AR ([EERHMED)
B2 TR S ([ EEHT
FEtdl))  T2EER/EEH
MEERERBARZERRER
FHEMAEEEMZAERA
TIRMAEN & 22 -

FEFH RGN —LF+
AT RESERRAE  BRIF
SITAEHERER - BRIKAZE
HI0FBFK -

RAHERT - EEF MR BT
RITEEZ BRI

Six months ended 30 June

BESA=THIESREAR

2024 2023
ot 111 3 ke ek

Exercise price Number of  Exercise price Number of

1TiE(E options TE(E options

HKD fERER E HKD BREHE

per share '000 per share '000

BRET T BE T T3

At 1 January R—HA—H 1.16 4,360 1.16 5,100
Forfeited during the Period HIE 21K 1.16 - 1.16 (410)
At 30 June RXA=+H 4,360 4,690
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

18. SHARE OPTION SCHEME (Continued) 18. EERx#EstEl (&)
(b) Singyes New Materials share option scheme (Continued) (b) EEFRMHEIAIREREHESTE
The exercise prices and exercise periods of the share options RS BIR M RITEERE 21T
outstanding as at the end of the reporting period are as follows: fEERITEENT -

Number of shares

BiEE
Six months ended 30 June

BEFAZTHILESREA

Exercise price Exercise period 2024 2023
TiEE 1TIERA ot ~Jom 11 -3 —EC=F
HKD per share '000 '000
BiEET T3 T
1.16 31/1/2021-30/1/2028 1,453 1,563
1.16 31/1/2022-30/1/2028 1,453 1,564
1.16 31/1/2023-30/1/2028 1,454 1,563
4,360 4,690
During the six months ended 30 June 2024, no options (2023: HE-_Z-_WNFAA=+HIER
740,000) were forfeited due to the resignation of grantees and A WEERE(CEZ==
no options (2023: Nil) were surrendered by a grantee. 740,000 ) A& A BT MR

I BB EAR AET(ER
B(ZEZ=F 8|&) -
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

19. TRADE AND BILLS PAYABLES 19. BB SRIEREMNRR
As at As at
30 June 31 December
2024 2023
ke Sl 11 - 3 i ——
~A=+H +=—A=+—H
RMB’000 RMB’000
AREBTT ARBFT
(Unaudited)
(REER)
Trade payable N8 508 3,042,815 3,204,077
Bills payable AN 50,000 134,031
3,092,815 3,338,108
An ageing analysis of the trade and bills payables as at the end of the REREER - IRRBEE B EETAE
reporting period, based on the invoice date or issuance date, where (ER) FTENENE S RIBRENE
appropriate, is as follows: BHREOTOT
As at As at
30 June 31 December
2024 2023
et Sl 1} 3 RZZT=Z=%F
~A=+H +ZA=+—H
RMB’000 RMB’000
ARETRT ARBFT
(Unaudited)
(REBEZ)
Within 3 months =@AR 621,517 1,113,107
Between 3 months and 6 months =FXEA 518,115 237,245
Between 6 months and 1 year NMEAE—F 236,064 511,279
Between 1 year and 2 years —EWF 418,113 1,115,730
Between 2 years and 3 years N = 959,077 193,833
Over 3 years =FU 339,929 166,914

3,092,815 3,338,108
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

19. TRADE AND BILLS PAYABLES (Continued) 19. BB SRIEREMNER
()
The trade and bills payables are non-interest-bearing and are normally ENEBESHRERENEERARBIAE
settled within one to three months and between 1 year and 2 years. R—Z2-@AABRAR—EMFRLE
The carrying amounts of trade and bills payables approximated their BN E S EMENEERNRMERE
fair values as at the balance sheet date. EaEXRAHEEATERE -
20. OTHER PAYABLES AND ACCRUALS 20. HAtbFEMTFRIE R ESTRRIE
As at As at
30 June 31 December
2024 2023
et e 11 RZZT==%F
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARBTRT ARBFT
(Unaudited)
(REER)
Amounts due to related parties FE(TRAIES 508
(note 27(b)) (KHIE27(0)) 2,607,285 2,257,291
Tax and surcharge payables FES R K& 465,187 457,137
Payables for acquisition of subsidiaries U8 K8 A 7 &~ 718 143,953 143,953
Accrued expenses FERTRFISE 20,769 44,213
Dividend payable PR & 12,450 12,450
Interest payables FERTFIE 6,903 19,750
Advances R 1,845 3,529
Others Hith 304,767 374,638

3,563,159 3,312,961
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21. BORROWINGS 21. fE&
As at As at
30 June 31 December
2024 2023
et e 1 N ——
~A=+H +=—A=+—H
RMB’000 RMB’000
AREFxX AREFT
(Unaudited)
(REEZ)
Non-current JERNER
Bank borrowings — Secured IRITIEE -HEH 1,121,409 1,178,553
Bank borrowings — Unsecured SRITIEE - EIEH 121,688 518,064
Other borrowings — Secured Hivfg B -BHEMA 3,431,705 3,359,707
4,674,802 5,056,324
Current BNHA
Bank borrowings — Secured RITIEE - GHEE 1,138,131 1,352,796
Bank borrowings — Unsecured RITEE - EE 793,998 569,781
Other borrowings — Secured HEE - K 352,385 429,619
2,284,514 2,352,196
Total borrowings [Epsfksl 6,959,316 7,408,520
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NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

21. BORROWINGS (Continued)

1

As at 30 June 2024, the bank borrowings were secured by the
pledge of the Group’s property, plant and equipment (note 11),
investment properties (note 13), trade receivables (note 15),
and equity shares of certain subsidiaries. The bank borrowings
were also guaranteed by Shuifa Energy, Shuifa Group, the
subsidiaries, and several senior management personnel of the
Group.

As at 30 June 2024, the other borrowings were loans from
independent third parties, in relation to equipment sale-and-
leaseback arrangements. The other borrowings are secured
by the pledge of the property, plant and equipment (note 11),
investment properties (note 13), trade receivables (note 15), the
right on the annual return of its solar photovoltaic power station
and equity shares of certain subsidiaries, and Shuifa Energy and
Shuifa Group provided guarantee to these other borrowings.

The fair values of the bank and other loans of the Group approximate

to their carrying amounts, since either the interest rates of those loans

are close to current market rates or the loans are of a short-term

nature.

As at 30 June 2024, except for those bank borrowings which are
denominated in HKD480,959,000 and USD56,130,000 (31 December
2023: HKD578,981,000 and USD70,000,000), all bank and other
loans were denominated in RMB.

21. & (&)

(1) RZZEZmESA=+AH- 817
BEUREBZME  BE KR
BE(MEELL - REWE (W
13) - BB S IE (M 15) &
a0 D A Mk 2 AR
R - IRITEEMHEKERER
KEEE  AEENBEATI RS
ZERERABATER -

(2) RZTZWFAA=1+H8 - Hft
BEARABLE=FNER
TEARBHESREMALH - iy
BEUME - BE k&
11) - |EME(ME13) - U
Z SFE (M 15) « ABFeeXiR
B UhF Bl i R s TS A AR
@R 2 EAREER - Mk aE
BEKEEEAZEAMERIR
HAER o

REBRITREME RN D FEEER
EERE  DHRZEERNN X HE
RITMSMNEEIkZEEFEE RN

RZEBEZMFEFASA=Z+H BRI
480,959,000 7T & 56,130,000 %
T ZEZ=Z=F+=ZA=+—8:
578,981,000 7T & 70,000,000 7t )
HHEMRITEEN  BRITEREME
FIURAREEE -
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21. BORROWINGS (Continued) 21. 1BE (&)
The weighted average effective interest rates per annum as at the HEZZ-MFAAA=+TARZ=ZZ==
period ended 30 June 2024 and 31 December 2023 were as follows: Fr+ZA=+—HIEBEZMEFHE
PREFITMT -
As at As at
30 June 31 December
2024 2023
ke Sl 1 - 3 RZEZ=F
~A=+H +TZA=+—H
RMB’000 RMB’000
ARBTRT ARBFT
(Unaudited)
(RETER)
uUSD Sy 6.64% 5.67%
RMB AR 4.74% 5.24%
HKD BT 5.98% 5.23%
22. BONDS PAYABLE 22. FEfHES
As at As at
30 June 31 December
2024 2023
ke Sl 1 - 3 RZEZ=F
~A=+H +=—A=+—H
RMB’000 RMB’000
ARBTRT ARBTFT
(Unaudited)
(RETER)
Current BNEA 1,535,419 1,507,182
Non-current FEENER 50,450 50,450

1,585,869 1,557,632
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For the six months ended 30 June 2024 #Z=Z =WF XA =+HIE~EA

22. BONDS PAYABLE (Continued)

The bonds payable recognised in the interim condensed consolidated
statement of financial position as at 30 June 2024 are calculated as

22.

REfHES (8)

R-ZT-MEXA=+H 2 EERLs
BRI R PR EMEFRAT

follows: FAEE
2024 2023
—T-ME T
RMB’000 RMB’000
ARBTRT ARBFT
(Unaudited) (Unaudited)
(REER) (RieEZ)

Opening net book amount as at R—A—HFEYEREFE

1 January 1,557,632 75,500
Issue of Panda notes BITRRIEEIR - 99,850
Effective interest recognised for the ~ ANEABMERHEEF & (KizE8)

Period (note 8) 36,756 5,858
Interest payable during the Period RERFR PRI S (8,519) (3,006)
Redeem of notes i EE 7 - (500)
Closing net book amount as at 30 June #7~ A =+ BEARREFE 1,585,869 177,702

On 19 January 2023, the Company issued first panda notes with
an aggregate nominal value of RMB100,000,000 (the “First Panda
Notes”) and with a coupon rate of 6.5% per annum. The First Panda
Notes, initially offered to eligible scheme creditors, have been listed
on the Shanghai Stock Exchange since January 2023, and will be fully
payable by 19 January 2026.

On 12 December 2023, the Company issued second panda notes
with an aggregate nominal value of RMB1,400,000,000 (the “Second
Panda Notes”) and with a coupon rate of 4.5% per annum. The
Second Panda Notes, initially offered to eligible scheme creditors, have
been listed on the Shanghai Stock Exchange since December 2023,
and will be fully repayable by 12 December 2026.

RZZE_=F—A+NE KRR
A A& AR 100,000,000 708 & #E
BRI ([ EHRREZIE ) - ZEEFH
KH65% EHRBEBRRZVEITT
SEARMFTEEREA W _T-=%F
—ARELSESFR ST - BER
ZEZRFE-ATNBRIEEE A -

RZE-Z=F+=-A=+—80 ' &}
AIEEITHATEE B A R 1,400,000,000
THE HERHEE(E HREE
1) EEEFRBAIS% o B HLEE
HEBERNETTAERN B ERE
A YEZF-=F+ARE SR
ERXHH LT BER-EoAETE
A+ -BAIEHEE - :
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22. BONDS PAYABLE (Continued)

23.

24.

The Company has the right to decide whether to adjust the coupon
rate of the Panda Notes at the end of the first and second years of its
existence. After the Company issues a notice on whether to adjust the
coupon rate, the adjustment method (whether to increase or decrease),
and the adjustment range of the Panda Notes, investors have the right
to sell all or part of the Panda Notes back to the Company according to
its face value during the resale registration period in the first or second
year of the Panda Notes’ existence.

DEFERRED INCOME

Movements in deferred income during the Periods are as follows:

22,

23.

FEfHES ()

ARABREEAEREREIERBTEN
FFRF_FERABRERENER
EAE - RARBHELAHIEHER
BEENREMN X - AR GENX
B)FABEERNBNE  REER
RERBRBFENE —FHAE_FHN
Bl &N RE 5 E 250 ER
RRIERBETARR

D

EEW
I 2R S HIRR BT -

Period ended Period ended

30 June 2024 30 June 2023

BE—T-HE BT _=F

~NA=+HILEE NA=1A LR

RMB’000 RMB’000

ARETRT ARBFT

(Unaudited) (Unaudited)

(REER) (REeEZ)

At beginning of Period HAEAH 155,307 167,141
Released to profit or loss (note 7) sEEs (MEE7) (5,470) (6,252)
At end of Period REAR 149,837 160,889

The government grant was recorded as deferred income and
credited to profit or loss by amortization on a straight-line basis over
the expected useful lives of the corresponding property, plant and
equipment or land use right.

DIVIDENDS

No interim dividend was proposed by the Directors in respect of the
Period (2023: nil).

24.

BUT B AR BB s - SR HREY)
¥ BB MRS i Az TR EA AT
ERFHARRERER I AR -

2
EFTRBEEAAEOT RS (=
To=F )
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NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION
AR R R E R A

For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

25. CONTINGENT LIABILITIES 25. HARERE
As at 30 June 2024, the Group had no significant contingent liabilities RZZEZMFEAA=1TH A&EY
(31 December 2023: nil). BEASIRBBE(ZZ =148
=t+t—H:&)-
26. COMMITMENTS 26. *iE
The Group had the following capital commitments at the end of the RARERER - AREEE T EAREE :
Period:
As at As at
30 June 31 December
2024 2023
R-TZmE RZZZ=%F
~A=+H +=A=+—8H
RMB’000 RMB’000
ARSETRT AREETTT
(Unaudited)
(REBEZ)
Contracted, but not provided for: BETAMBARBE
— Capital contribution for equity - ERRETFE
investment 491,300 491,300
Construction of buildings and BREFR
solar photovoltaic power stations KIGREN KB UL 48,606 52,065

e
CR:
ok
—+

Total 539,906 543,365
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27. RELATED PARTY TRANSACTIONS AND BALANCES

Related parties are those parties that have the ability to control, jointly
control or exert significant influence over the other party in holding
power over the investee; exposure or rights, to variable returns from its
involvement with the investee; and the ability to use its power over the
investee to affect the amount of the investor’s returns. Parties are also
considered to be related if they are subject to common control or joint
control. Related parties may be individuals or other entities.

(a) Transactions with related parties

27. FEF X5 R

FRETIERRENIEH] - MAESIIREY
KA E M AT HIREHRITEENN
ATTTHRERFENNAL | BAER
FEAHZEREH R A EEHRNE
BN AL AR AR AR HIRE
HRNENZEREEQBEEOHA
T o SRR BB S B A LI
BREN - BETAREAREGE

HED

(a) HEEBEFHIRS

Six months ended 30 June

BEARA=THLRER

2024 2023
—FE-oUE —E-=F
RMB’000 RMB’000
ARSETT AREETFIT
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
Ultimate holding company: T NG
Loan interest (note 8) bl (WIS) 54,103 20,005
Repayment of loans from related 1 ﬁf’% 6 B
parties (762,450) (402,710)
Proceeds from loan from related RA 5 B RFT1S 5KIA
parties 1,012,550 464,710
Fellow subsidiaries: GESG)EPNS!
Loans to related parties f ;?A?'@HM? - (92,055)
Repayment of loans to related EEERTEES
parties 1,470 33,650
Repayment of loans from related BRI 5 B
parties (54,000) (3,400)
Proceeds from loan from related BB 5 B R ATS EUE
parties 7,080 110,744
Purchase of construction services & B Z5EARTS 300 85,420
Sale of electricity BHHEE 1,453 1,504
Loan interest (note 8) BERFE (ME8) 3,252 1,283
Loan interest income (note 8) BERFEWA (HizE8) 5,530 5,530
Service fee fRi%%E - 505
Provision of operating leases RtEiE 616 435
Provision of construction services 34t iSRS 11,103 102
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For the six months ended 30 June 2024 HZE T —PUF XA =+HB LN EA

27. RELATED PARTY TRANSACTIONS AND BALANCES

27. FERX SR (E)

(Continued)
(b) Outstanding balances with related parties (b) FBAEHRERLR
As at As at
30 June 31 December
2024 2023
R-TZmE N ———C
~A=+H +=A=+—8H
RMB’000 RMB’000
ARSETRT ARETIT
(Unaudited)
(REBER)
Due from fellow subsidiaries: FEW R R B AR :
Prepayments, and receivables and B 5038 « H b fEURIE
other assets (note 16) HibEE (Mizk16) 370,023 358,288
Due from non-controlling interest: ~ FEUSFEFEAR#E2S -
Prepayments, and receivables and B FIE « H At eI FRIE &
other assets (note 16) Hm&EE (tsk16) 38,000 27,000
Due to the Ultimate holding FER AR ITERR AR
company:
Other payables and accruals HoAth FE A SUE K B AT ROE
(note 20) (FF5E20) 2,233,248 1,937,169
Due to fellow subsidiaries: FERRREMBAR
Other payables and accruals Bt T RRIE R B ST IR
(note 20) (Ff¥zE20) 374,037 320,122
Dividend payable JERT IR B, 2,000 2,000
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27. RELATED PARTY TRANSACTIONS AND BALANCES 27. FAEARX SRS (E)

(Continued)
(b) Outstanding balances with related parties (Continued)

The amount due from fellow subsidiaries including a loan due
from Shuifa Energy with principal amount of RMB221,210,000
(31 December 2023: RMB221,210,000 as at 30 June 2024.
The loan is interest bearing at a rate of 5% (2023: 5%) per
annum.

The amount due to the ultimate holding company, Shuifa Group,
is a loan with principal amount of RMB2,222,016,000 (31
December 2023: RMB1,925,937,000) as at 30 June 2024. The
loan is interest bearing at a rate of 6% (2023: 6%) per annum.

(b)

RAES RIEELS (F)

RZZE-ZWWFEA=1+H " ERK
B R M8 A PR IE B IR UK E
Hb/ﬁ/\/ﬁ\‘ E$/i\§ﬁ7%/\ﬁﬁg
221,210,000t (ZE=Z=F+=
A=+—8 : AR#¥221,210,000
L) MERREMNMES%(ZF
= 5%)FtE .

FET B AR IR A B B SR B AR
HAR-_ZE-_WNFA=+THK
& 5 A A R 22220160007
(ZZ2==F+=ZA=+—HB: A
Eﬁ%19259370007z>m1éf¥x°

REFRBEH(ZZT_=F

6%) °
(c) Compensation of key management personnel of the (c) AFREEEEEASHIHN
Group
Six months ended 30 June
BEAA=1+H1L~ER
2024 2023
—EFE-E —E-=F
RMB’000 RMB’000
AREFT ARETIT
(Unaudited) (Unaudited)
(REE) (REEFER)
Salaries, allowances and RN BV =
benefits in kind 3,215 3,540
Pension scheme contributions RIREET B 200 140
3,415 3,680
28. APPROVAL OF THE INTERIM CONDENSED FINANCIAL  28. #it P HARGEARA RS &+

INFORMATION

The interim condensed financial information was approved and
authorised for issue by the board of directors on 28 August 2024.

FHIGRMBEERR T _HF N\ A
“HN\AREFESIERITETIE
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