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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed
to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed
on the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given the companies listed on GEM are
generally small and mid-sized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the Main
Board and no assurance is given that there will
be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the
contents of this report, make no representation as to
its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”)
of Flying Financial Service Holdings Limited (the
‘Company’) collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM
Listing Rules”) for the purposes of giving information
with regard to the Company. The Directors, having
made all reasonable enquiries, confirm that to the
best of their knowledge and belief: (i) the
information contained in this report is accurate and
complete in all material respects and not misleading
or deceptive; (ii) there are no other matters the
omission of which would make any statement herein
or this report misleading; and (iii) all opinions
expressed in this report have been arrived at after
due and careful consideration and are founded on
bases and assumptions that are fair and reasonable.
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Financial Highlights
MGEE

The Company and its subsidiaries (collectively
the “Group”) recorded a turnover of
approximately RMB84,162,000 for the six
months ended 30 June 2024, representing a
increase of approximately 231% as compared
to approximately RMB25,447,000 for the
corresponding period in 2023.

Profit attributable to owners of the Company
for the six months ended 30 June 2024
amounted to approximately RMB27,582,000
(six months ended 30 June 2023: profit
amounted to RMB14,009,000).

Basic earnings per share of the Company (the
"Share”) for the six months ended 30 June
2024 amounted to RMB32.79 cents (six
months ended 30 June 2023: basic earnings
of RMB37.86 cents).

The board of Directors (the “Board”) does not
declare the payment of interim dividend for
the six months ended 30 June 2024 (six
months ended 30 June 2023: nil).
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Unaudited Interim Results
FEERDPHES

The Board is pleased to announce the unaudited
condensed consolidated results of the Group for the
six months ended 30 June 2024 together with the
comparative unaudited figures for the
corresponding period in 2023 as follows:

EFgENAEmARERE_Z 0
FRA=ZTHIENEANREEZ
BRRSRE¥E BRI -T_=FRH
HREEZLEBRETET

Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income

HHGeREREMZENEER

For the six months ended 30 June 2024 #Z2 —Z —PNF A=+ HIL N MEA

Revenue Yezs 4 84,162 25,447
Other income/(expense), net Hig A/ (F%) 35 4 246 3
Employee benefit expenses EERFMAY (2,280) (3,365)
Other administrative expenses HTBEE (39,589) (5608)
Reversal of allowance on financial assets & Bl 4 & JE5 18 B f B4 [l (4,359) 2634
Finance costs B A 5 (83) (105)
Profit/(loss) before income tax expense Bk T 5 B 52 AT
W/ (E518) 6 38,097 19011

Income tax expense FIBHAX 7 (10,520) (4,987)
Profit for the period HRREF 27,577 14,024
Other comprehensive HittzmEkE

income/(expenses) (B%)
Iterns that may be reclassified HgneEHnEs

subsequently to profit or loss: BRMIER

— Exchange differences on translating ~ — R BB INETFE)

foreign operation fEH =% 57 (56)

Total comprehensive income HREZERREE

for the period 27,634 13,968

“EINFERHEE ERSRREZERERLR



Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income (Continued)
HHFSHREREMZEKER (&)

For the six months ended 30 June 2024 # %2 —ZF —PIFNA=+HIF A

Profit for the period attributableto: LA T & A EE AT

Owners of the Company RAREA A 27,582 14,009
Non-controlling interests R (5) 15
27,577 14,024
Total comprehensive income BT 75 SR
for the period attributable to: SHENEEHE:
Owners of the Company VAUNSIE 2N 27,639 13953
Non-controlling interests R ER (5) 15
27,634 13,968
Earnings per share BRER 9
— Basic (RMB cents) —ER(ARES) 32.79 3786
— Diluted (RMB cents) —BEARED) 32.79 37.86

4 Flying Financial Service Holdings Limited INTERIM REPORT 2024



Condensed Consolidated Statement of Financial
Position

ARESMBERAR

Asat30June 2024 R-E-—NFENA=+H

ASSETS AND LIABILITIES EEREE
Non-current assets ERBEE
Property, plant and equipment ¥ - BiE MR 12
Current assets REBEE
Loans and accounts receivables B 7k & i Y BR 3¢ 10
Deposits paid, prepayments BEffRE - BHAFRE
and other receivables Ko H A fE U IR
Cash and cash equivalents RekReFEER

“EINFERHEE ERSRREZERERLR 5




Condensed Consolidated Statement of Financial
Position (continued)
HHFSMERAE @

Asat30June 2024 R-E_NFENA=+H

Current liabilities RBEE
Receipts in advance, accruals TEWFIE - EATE R
and other payables and Ko E & 5 IR A
contract liabilities aHaRE 23,021
Loans from directors REESER 1536
Current tax liabilities BIERFRIB B (& 17,131
Lease liabilities HEAE 1774
Net current assets REBEEFE

Total assets less current BEERRBER

liabilities

58,905

55,075

Non-current liabilities FRBERE
Lease liabilities MEBRE
NET ASSETS EERE
EQUITY s
Equity attributable to owners QR EH A
of the Company LR
Share capital %N 11
Reserves A
Non-controlling interests IR =
TOTAL EQUITY ELREHE

6 Flying Financial Service Holdings Limited

INTERIM REPORT 2024



Condensed Consolidated Statement of Changes in
Equity

AR SESETR 4.

For the six months ended 30 June 2024 &2 —ZF —P9F NH =+ HiF~1EA

At January 2004 RZZ-mE-A-B

Proftforthe period ilpegil
Othercomprehensive income ~~ AE B2 ENE
forthe period

Totel comprehensiveincome A2 EHEAE
forthe period
Subscription of new shares BB

At30 June 2024 RZB-MFAA=1H

Al lnuay 003 (estaed)  RZBZ=F-A-H

(&5 % 217833 116659 7 545 1067 (325878) 15239 54 15493
Proftforthe period BEd - - - - - - 14009 14009 15 1404
Othercomprehensieincome R H2ENE
forthe period - - - - 56) - - 36) - 56)
Totel comprehensiveincome A2 TAREAE
forthe period - - - - (56) - 14009 13983 15 1398
Subscription of new shares BB 3 B - - - - - 853 - 8532
Lapsed share option BREXH - - - - - (1067 1067 - - -
At30June 203 RZFZZFAA=1R 611 241080 11665 7 5189 - (310802 5274 29 53013

—E-MERSRE ERSBEBEEZERERAT 7



Condensed Consolidated Statement of Cash Flows
HHFSRERER

For the six months ended 30 June 2024 &2 —ZF —P9F NH =+ Hi~1EA

Net cash used in operating
activities

REEHMARLFE

Net cash generated from/(used in)
investing activities

REESME/ (M)
Re 38

Net cash generated from
financing activities

BEBEEDME

BeFE 23,552

Net increase in cash and
cash equivalents

Cash and cash equivalents at
beginning of the period

Effect of foreign exchange rate,
net

RELHAEFERAE
BInFEE

BB hRE
%{BEE

il

EEYE 34

<

Cash and cash equivalents at the
end of the period

BARE RS
FEEA

22,119

8 Flying Financial Service Holdings Limited INTERIM REPORT 2024
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Notes to the Unaudited Condensed Consolidated 4
Interim Results

FREF MRS P RREME

GENERAL INFORMATION

Flying Financial Service Holdings Limited (the
"Company”) is an exempted company with
limited liability incorporated in the Cayman
Islands on 4 May 2011. The registered office of
the Company is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman KY1-1111,
the Cayman Islands. The principal place of
business of the Company is located at Room
1007, 10/F., West Wing Tsim Sha Tsui Centre,
66 Mody Road, Tsim Sha Tsui, Kowloon, Hong
Kong. The Company'’s shares have been listed
on GEM of The Stock Exchange of Hong Kong
Limited (the "Hong Kong Stock Exchange”)
since 7 May 2012. Trading in the shares of the
Company (the “Shares”) on the Hong Kong
Stock Exchange has been suspended on 29
March 2021. As all the Resumption Guidance
have been fulfilled, the Company has made
an application to the Stock Exchange for the
resumption of trading in the Shares with
effect from 9:00 a.m. 8 June 2023.

The Group, comprising the Company and its
subsidiaries, currently engages in investment
in property development projects, operation
of financial services platform, provision of
entrusted loans and other loan services,
financial consultation services and finance
lease services mainly in the People’s Republic
of China (the “PRC").

—RER

EHemBREERER QT
(IX2BD TR =ZE——F1h
AOBEREFESTMRIA
BREEREMEAA - AAF
/) =t #% 28 J& /5 Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, the
Cayman Islands e " A F 2 £ 2
EEMBUREBNESDE
JEE 3tb, 38 66 5% 50 20 IR A L FE 3 10
BI007ZE - ARBIRMNBEZZE
——FRAtLHRREBEE
XHEMBERRAE ([BEBR
Ffi)) GEM E T o AN 22 &) AR £
(e -—F=-—F=A
Z TN BREEBBZEE
ERFBEMESICERETT
RARREMBZMBFEE_Z
Z=EFRANBEFARIER
REEZFTIIEIRIN BB ©

AEH (BEARQAXENE
AR BREERBEARHK
ME(HEDRERERDE
HRIEE - 2ETRRBEFA -
RHEZFEER - HWEHRRE
s EE RS kR ERER -
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZHRGESPHRGMHE @

10

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING
POLICIES

The Group's unaudited condensed
consolidated financial statements have been
prepared in accordance with the applicable
disclosure requirements set out in the GEM
Listing Rules and Hong Kong Financial
Reporting Standards (“HKFRSs”), which
collective terms include all applicable
individual HKFRSs, Hong Kong Accounting
Standards ("HKASs") and Interpretations issued
by the Hong Kong Institute of Certified Public
Accountants ("HKICPA").

The accounting policies used in the
preparation of the Group’s unaudited
condensed consolidated results are consistent
with those adopted in the Group's audited
financial statements for the year ended 31
December 2023.

Flying Financial Service Holdings Limited

2.
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FERZEHRGESPHRBMHE @

2. BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING
POLICIES (Continued)

()

Statement of compliance

The consolidated financial statements
have been prepared in accordance
with all Hong Kong Financial Reporting
Standards, Hong Kong Accounting
Standards ("HKASs") and Interpretations
(hereinafter collectively referred to as
the "HKFRS”) and the disclosure
requirements of the Hong Kong
Companies Ordinance. In addition, the
consolidated financial statements
include applicable disclosures required
by the Rules Governing the Listing of
Securities on GEM of the Hong Kong
Stock Exchange.

Basis of preparation of
consolidated financial statements

The consolidated financial statements
have been prepared on the historical
cost basis except for financial
instruments that are measured at fair
values at the end of each reporting
period, as explained in the accounting
policies set out below.

Historical cost is generally based on the
fair value of the consideration given in
exchange for goods and services.

MEEERTITESE W
. {C-))

(a)

GREYN

AP BRRIDREMR
EEEMBREEL
BReEAN(EES
FHEER) K2 AT A
MRIEEMBHRSEE
A1]) R & QR &G H
BRESREMME o BN
RAaVBRREEEE
B X PRGEME H LT AR
AR E BB R

REMBRREREE

BT EAEN A
Tt e RRMAE
RAMBRRIDREE
SRR EEREL

B St R — R B
% B IR T 7 1R 2
AFAEFH -
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)
FEEREHPHFESHYEHME @)

12

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING
POLICIES (Continued)

(b) Basis of measurement

(c)

The consolidated financial statements
have been prepared under the
historical cost basis, except for
investment properties and certain
financial assets, which are measured at
fair values as explained in the
accounting policies set out below.

Functional and presentation
currency

The functional currency of the
Company is Hong Kong Dollar ("HKS").
The consolidated financial statements
are presented in Renminbi (“RMB”)
since most of the companies
comprising the Group are operating in
RMB environment and the functional
currency of most of the companies
comprising the Group is RMB.

Flying Financial Service Holdings Limited

2. WMREERTEEEHH
. {C-))

(b) ErEEE

RAaPBRRIDREE
SERCAREEREL - MDA
RYFEFENREME
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)
FEEEHPHFSHYEBME @)

3. ADOPTION OF HONG KONG 3. HnEBUERSER
FINANCIAL REPORTING (BB BEER])
STANDARDS (“HKFRSs")

(A) Amendments to HKFRSs that (A) REERBEBNS
are mandatorily effective for BUBRSEINZB
the current year H|

In the current year, the Group has
applied the following new and
amendments to HKFRSs issued by the
Hong Kong Institute of Certified Public
Accountants (“HKICPA") for the first
time, which are mandatorily effective
for the annual periods beginning on or
after 1 January 2023 for the preparation
of the consolidated financial
statements:

HKFRS 17 (including the Insurance Contracts
October 2020 and February
2022 Amendment to
HKFRS17)

Amendments to HKAS 8 Definition of Accounting
Estimates

Amendments to HKAS 12 Deferred Tax related to
Assets and Liabilities
arising from a Single
Transaction

Amendments to HKAS 12 International Tax
Reform — Pillar Two

Model Rules
Amendments to HKAS 1 Disclosure of
and HKFRS Practice Accounting Policies

Statement 2

REFE AEBEBRH
HEAMBHRERE B
BERERR-_ZT-_=
—HA—B®z&FARZ
F IR HI T 9% B A R0 B
ZEgmog ([F8
EREAR)) BMHOT
PIEEMBRE LR
#a] RAERT

FAMBHREER  RRAH
F175% (85

ZZZEEHAR
ZZZZFZRE
BRBREENE
1752 3])

BEGERSESE  atha
ZET hit
BEGHENENE £E-R5
ZET ELEME

EREE
BENE
ERE
BRGHENENY. BERE
ZET PIE
FoIH
RAER

FRGIENE RN EFHR
ERMBHRERNE KB
BRARIHZEDT
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZMARSPHRBME @

3. ADOPTION OF HONG KONG 3. EMBTEBUBBREER
FINANCIAL REPORTING ([EEMBMSER])
STANDARDS (“HKFRSs") (#8)

(Continued)

(A) Amendments to HKFRSs that (A) AEFEERHEBNS

are mandatorily effective for BUBRSEINZB
the current year (Continued) 8] (&)
The application of other new and BT EEN R
amendments to HKFRSs in the current REEERABEEVHR
year had no material impact on the ERAZ AT RIEFTH
Group's financial performance and REBRERFERBIE
positions for the current and prior years FENY ﬂ‘% ?% ]/ R
and/or the disclosures set out in these R/KRUEEGRETH
consolidated financial statements el E’] ?ﬁ EEEW
except as disclosed below. mERNTE -

Change in accounting policy on SR ERMRBEEZEIEIR

offsetting arrangement in long HZHN S BEREE

service payment scheme in HKSAR

In June 2022, the HKSAR Government enacted RZEZZFXA BHAEAFRR

the Employment and Retirement Schemes BEEG S —FREERE

Legislation (Offsetting Arrangement) REFEUEGI (KL ) (BET)

(Amendment) Ordinance 2022 (the Bl (MERT ML) - BB =2

"Amendment Ordinance”) which will be —HFEFRA—H(BEERBRHD

effective from 1 May 2025 (the “Transition i_éliiﬁl RBETEN - A&

Date”). Under the Amendment Ordinance, BRERESTEELNEE

any accrued benefits attributable to the ?ﬁ%ﬂ MR ((RESEF] M

employer's mandatory contributions under EXNTAEET  B1TE

mandatory provident fund scheme (“MPF EEBEIEENBER B

Benefits”) of an entity would no longer be ERRIARBEeIDEFHE

eligible to offset against its obligations on HE%He ((RERB <)) &

long service payment ("LSP") for the portion o’ F El B Bl & ?EHEHE
of the LSP accrued on or after the Transition Be i s ?%l AITE®

Date. There is also a change in the calculation TEE /Ejl"ﬁﬁfr """""

basis of last monthly wages for the portion of

the LSP accrued before the Transition Date.

14 Flying Financial Service Holdings Limited INTERIM REPORT 2024



Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZMPARSPHRBME @

ADOPTION OF HONG KONG 3. RinNSEUBHRSER
FINANCIAL REPORTING (BB RSEN])
STANDARDS (“HKFRSs") ()

(Continued)

Change in accounting policy on
offsetting arrangement in long
service payment scheme in HKSAR
(Continued)

Prior to 1 January 2023, the Group applied
practical expedient in HKAS 19 paragraph
93(b) (the “Practical expedient”) to account for
the offsetable MPF Benefits as deemed
employee contributions to reduce the current
service costs in the period in which the
related services were rendered.

In July 2023, the HKICPA published
“Accounting implications of the abolition of
the MPFLSP offsetting mechanism in HKSAR"

ERFERMARBZESEIR
LSS BEREE (8)

RZEZ=F—A—H# K
SHEABAGHERNE 195
EFROBRCERERSE(E
BREISEDBUHRERES
BAMARIIERER B H
LR A IR RS BRI A E
BIARTE AN ©

%:;::Etﬂ BEBEET
MAgBEMBEE B RER
e — RERG SRS 2

(the “Guidance”) which provides clarified and e T2 (143l  FEUH
detailed guidance on the accounting HmEslmEEgtERER
considerations relating to the abolition of the REEERFMIES] - ZIES

offsetting mechanism. The Guidance clarified
that following the enactment of the
Amendment Ordinance, LSP is no longer a
“simple type of contributory plans” to which
the Practical expedient had been intended to

apply.

BB REFTIRPIRME &
HRG & T B REERT
TTRENEZ [BERUHER
FTEl -
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)
FEEREHPHFESHYEHME @)

3. ADOPTION OF HONG KONG 3. FRNBEUEBRSEL
FINANCIAL REPORTING ([EBMBREEL )
STANDARDS (“HKFRSs") (%)

(Continued)

16

Change in accounting policy on
offsetting arrangement in long
service payment scheme in HKSAR
(Continued)

By following the Guidance, the Group has

ERFERMRFESTEIR
HLZHFNSSBEREE (9)

RigEs AEBECEREE

therefore changed its accounting policy and FTEE - BETBEAUITER
ceased to apply the Practical expedient and FE - WIREBEBR B EAE
reattribute the deemed employee 1955 8 93@) % - BfE B AR 3t

contributions on a straight-line basis from the
date when services by employees first lead to
their benefits in terms of the LSP legislation in
accordance with HKAS 19 paragraph 93(a).
The cumulative effect of recognising these
adjustments as of 31 December 2022 or for
the year then ended was not material and
hence no adjustment was made to the
beginning accumulated losses, or another
component of equity.

Amendments to HKAS 1

In accordance with the guidance set out in
the amendments, accounting policy
information that is standardised information,
or information that only duplicates or
summarises the requirements of the HKFRSs,
is considered immaterial accounting policy
information and is no longer disclosed in the
notes to the consolidated financial statements
S0 as not to obscure the material accounting
policy information disclosed in the notes to
the consolidated financial statements.

Flying Financial Service Holdings Limited
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)
FEEEHPHFSHYEBME @)

ADOPTION OF HONG KONG

3.

RNBBUBRSER

FINANCIAL REPORTING (BB RSEN])
STANDARDS (“HKFRSs") ()
(Continued)

Change in accounting policy on
offsetting arrangement in long
service payment scheme in HKSAR
(Continued)

Impacts on application of Amendments
to HKAS 1 and HKFRS Practice Statement
2 Disclosure of Accounting Policies

The Group has applied the amendments for
the first time in the current year. HKAS 1
Presentation of Financial Statements is
amended to replace all instances of the term
“significant accounting policies” with “material
accounting policy information”. Accounting
policy information is material if, when
considered together with other information
included in an entity’s financial statements, it

ERFERMARBZESEIR
LSS BEREE (8)

EREBSHEAFE1HRRE
BHMBREENBRERASE?2
5 (BRI &) B BRBENS
@

AEBERNANFE G RERZ
EiER] - BAGREAE 1R
FBHBRWEINE FEFT - N
[BAGABEEN I BRRMAE
[ERGFER] —F - HEE
BU MR ZEMBER—
HEER TRERHeTE
—REEMBEBRRZEEEM
FEERZEMBHRRIEH 2R

can reasonably be expected to influence ERIBEBERERBERK -
decisions that the primary users of general

purpose financial statements make on the

basis of those financial statements.

The amendments also clarify that accounting ZEEINEE  ARNAER
policy information may be material because S HMEHRBELZEE -
of the nature of the related transactions, other MBI NEKR - ETEUR
events or conditions, even if the amounts are BRI EEBEAXN - AmM I
immaterial. However, not all accounting IFMBERBEARS Hit=E

policy information relating to material
transactions, other events or conditions is
itself material. If an entity chooses to disclose
immaterial accounting policy information,
such information must not obscure material
accounting policy information.

HRBERT B BRRER A S
BHEEA - HEREERET
EAZEHERER - B
AHTERESARHBEA
R
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZHRGESPHRGMHE @
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ADOPTION OF HONG KONG
FINANCIAL REPORTING
STANDARDS ("HKFRSs")

(Continued)

Change in accounting policy on
offsetting arrangement in long
service payment scheme in HKSAR
(Continued)

Impacts on application of Amendments
to HKAS 1 and HKFRS Practice Statement
2 Disclosure of Accounting Policies
(Continued)

HKFRS Practice Statement 2 Making
Materiality Judgements (the “Practice
Statement”) is also amended to illustrate how
an entity applies the “four-step materiality
process” to accounting policy disclosures and
to judge whether information about an
accounting policy is material to its financial
statements. Guidance and examples are
added to the Practice Statement.

In accordance with the guidance set out in
the amendments, accounting policy
information that is standardised information,
or information that only duplicates or
summarises the requirements of the HKFRSs,
is considered immaterial accounting policy
information and is no longer disclosed in the
notes to the consolidated financial statements
S0 as not to obscure the material accounting
policy information disclosed in the notes to
the consolidated financial statements.

Flying Financial Service Holdings Limited

3.

RNBBUBRS AR
(BEMBHRESER))

(%)

ERRFERMARBZESEIR
LSS BEREE (8)

EREBSHEAFE1HRRE
BHMBREENBRERASE?2
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- 1€ ))

BEMBREENELRES
SRIEHERHE ([EHHRE])
TRE TER] - LR E B
5 [OE 2 B8 2 ERTE Fr | e
REFHRRBEBERAE RS
ABRZEHMEEHEMBR
RBEK - BEHRECEINE
BERARE -

RBETAMEMNES - &5
BREMBEEER B
ER B E M 5% mE £
REMER BERIERE
ABERER TBRGEMB
BROMEARE URBE
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FERZEHRGESPHRBMHE @

ADOPTION OF HONG KONG 3. RinNSEUBHRSER
FINANCIAL REPORTING (BB RSEN])
STANDARDS (“HKFRSs") ()

(Continued)

Change in accounting policy on
offsetting arrangement in long
service payment scheme in HKSAR
(Continued)

Impacts on application of Amendments
to HKAS 1 and HKFRS Practice Statement
2 Disclosure of Accounting Policies
(Continued)

The application of the amendments has had
no material impact on the Group's financial
position and performance but has affected
the disclosure of the Group's accounting
policies set out in note 3 to the consolidated
financial statements.

Except for disclosed above, the application of
the new and amendments to HKFRSs in the
current year has had no material impact on
the Group's financial positions and
performance for the current and prior years
and/or on the disclosures set out in these
consolidated financial statements.

ERFERMARBZESEIR
LSS BEREE (8)

EREBSHEAFE1HRRE
BHMBREENBRERASE?2
5 (BRI &) B BRBENS
- 1€ ))

ERZEET AL EYAEE
MR REREREAY
£ BEHERAMBBREN
SEIFTE A R B E A B A
HEAR -

B EXPrREE SN NEFERE
REFTREET BN BRE
R WAREEERNEFEE RB
EFENTBRRREZER, L
ISR SRR R R E A0k
BENLBEENEATE -
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)
FEEREHPHFESHYEHME @)

20

ADOPTION OF HONG KONG
FINANCIAL REPORTING
STANDARDS ("HKFRSs")

(Continued)

New and amendments to HKFRSs
in issue but not yet effective

The Group has not early applied the following
new and amendments to HKFRSs that have
been issued but are not yet effective:
Amendments to HKAS 28 Sale or Contribution of Assets
and HKFRS 10 between an Investor and
its Associate or Joint
Venture (amendments)®
Amendments to HKFRS 16 Lease Liability in a Sale and

Leaseback’

Amendments to HKAS 1 Classification of Liabilities as
Presentation of Financial Current or Non-current’
Statements

Amendments to HKAS 1 Non-current Liabilities with

Covenants'

Amendments to HKAS 7 and Supplier Finance
HKFRS 7 Arrangements'

Amendments to HKAS 21 Lack of Exchangeability’

effective for annual periods beginning on or
after 1 January 2024

’ effective for annual periods beginning on or
after 1 January 2025
: to be determined

The directors anticipate that the application
of all new and amendments to HKFRSs will
have no material impact on the consolidated
financial statements in the foreseeable future.

Flying Financial Service Holdings Limited

RNBBUBRS AR
(BEMBHRESER))

(%)

ERMEBEHERERZHETR
RS ERMBERSEER
AEBEWELZHER T ER
1B I R AR R 2 H AT BB RT
FEMBREED

FRGENE BTN RAZRERE
ERMBWEER  DEHARELE

F103R 2B ZEBEHIA
BE (&)
BEMBEEEN  EREECEE
F163% 2T AR
EREHENE IR BERENEAREY
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EREHENF R WEREOIERD
g3 AR
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEEZEPEG SR REME 2 3

4. REVENUE AND OTHER INCOME/ 4. WBSREMKA (BX)

(EXPENSE), NET E2:cl

Revenue, which is also the Group’s turnover, W (TAAEERE¥58) 8
represents the income from its principal KEFEZEBHRA -BEZ
activities. Revenue and other income/ ToMEASNA=+TAHILE=@EA
(expense), net for the three months and six MM AMKZE R E i
months ended 30 June 2024 are as follows: AN (FAX)FEMNT -

Revenue Wz

Platform services income FERBEA 77,682 24,015
Interest income F B WA 6,480 1432
84,162 25447

Other income/(expense), net Hi A/ (%) 8
Bank interest income RITFIBWA 142 8
Other income EA 104 -
246 8
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E Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZHRGESPHRGMHE @

5. FINANCE COSTS

b

MBRA

Interest on lease liabilities

6. PROFIT BEFORE INCOME TAX 6. BRETERASANEF

EXPENSE
Profit before income tax expense is arrived at bR P75 A B 2 BT m B J5 &S 40
after charging/(crediting): B (GEA) TOIEIEEBESR

Auditor's remuneration ZEE B S
Depreciation of property, mE - BEX
plant and equipment RETE
Employee benefit expenses EERFRAZ
(including directors' remuneration)  (BREEHE)
Salaries and wages HeRIE
Pension scheme contributions RN ET BT
— Defined contribution plans — EEE NG E
Legal and professional fees N EES
Advertising expense BERX
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)
FEERRGHGESPRAERME &)

1

7. INCOME TAX EXPENSE 7. FIERAX

PRC Enterprise Income Tax FEIREMEH

— Current period — EATERAE 10,520 4987
Hong Kong Profits Tax BERNEE

— Current period — EATERAE - -

10,520 4,987

The Group is subject to income tax on an AEBBERAEEKE QAR
entity basis on profits arising in or derived Fr B 2 48 & B 78 8 RIA#E & AT
from the jurisdictions in which members of EASBIE RN REEBE
the Group are domiciled and operated. EG TSR
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZHRGESPHRGMHE @

24

INCOME TAX EXPENSE (Continued)

Enterprise Income Tax ("EIT") arising from the
PRC for the period was calculated at 25%
(2023: 25%) of the estimated assessable profits
during the period. According to the EIT law,
the taxable income of an enterprise shall be
the total revenue of such enterprise, deducted
by any non-assessable revenue, exempted
revenue, other deductions and amount of
offsetting any accumulated losses.

The provision for Hong Kong Profits Tax for
2024 is calculated at 16.5% (2023: 16.5%) of
the estimated assessable profits for the year,
except for one subsidiary of the Group which
is a qualifying corporation under the two-
tiered Profits Tax rate regime. For this
subsidiary, the first HK$2 million of assessable
profits are taxed at 8.25% and the remaining
assessable profits are taxed at 16.5%. The
provision for Hong Kong Profits Tax for this
subsidiary was calculated at the same basis in
2023

DIVIDENDS
The Board resolved not to declare an interim

dividend for the six months ended 30 June
2024 (six months ended 30 June 2023: nil).

Flying Financial Service Holdings Limited

7.

FIERAE @

HRNEPBIEENDEMEN
([EEMBR]) EEAGEE
FREE A 25% (—F = = 4F :
25% )t E - RIBEEMEH
E o EMNERTRBA BZE
F RN B TR A AR
B - #he e - AR
SRIE N LA BE (R (] 2 ETE 18
FIFRIA ©

ZEMFEZBANEHEE
TR ARG [EAd 5T 1B SR AR 1 &
165% (ZZ = =4 : 165%) &t
H MREBEANSEHMASEE
BERARIM—MEAE®EETWH
BRARIKRSIN - LEZM B A Rm
FOE2EBABINERDR
IR 8.25% B KM - B2 T/
JiE % Bt 5k F42 16.5% B B & #%
BioZMBARNEBNER
BERE_S-_=FHEAME
HEITHE o

=

EZeRFITEREE_Z
—MEASA=ZTHLEAEAR
FHERE (BHE-Z-ZFX
A=+HLEAEAR :ZT) -
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FERZEHRGESPHRBMHE @

9.

EARNINGS PER SHARE

(a)

(b)

Earnings per share

The calculation of basic earnings per
share for the six months ended 30 June
2024 is based on the profit attributable
to owners of the Company of
approximately RMB27,582,000 (six
months ended 30 June 2023: profits of
RMB14,009,000) and the weighted
average number of approximately
84,106,000 (2023: approximately
36,999,000) ordinary shares during the
six months ended 30 June 2024.

Diluted earnings per share

The calculation of the basic and diluted
earnings/(loss) per share attributable to
the owners of the Company is based
on the following data:

9.

BREF

(a)

(b)

B2

REBE-_Z-_MF <A
=t+HLENEANTR
EERBH TR AR A
EAEERFOARYE
27,582,000 (BHE2 =%
—TZFRNAZF+HLER
@A :&%HMNARE
14,009,0007C) * JA R IZE
EZT-WFEASA=T
B k7~ A s % 0
S5 249 84,106,000 A% (=
T = =4 : 36,999,000
B FHHE -

ZREFRA

ZNYNETE R DN R R =20
EARR#EERT(BE)
TIERUTBUEE -

Earnings B

Eamings for the purposes
of basic and diluted earnings
per ordinary share being
earnings for the period
attributable to owners of the
Company

ERREE
BMRZ

&)

Rt EEREER

BN (BAAR
BB AR

27,582 14,009
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Notes to the Unaudited Condensed Consolidated

Interim Results (Continued)

FEFZHRGESPHRGMHE @

9. EARNINGS PER SHARE (Continueq)

(b) Diluted earnings per share
(Continued)

9. BERE®Fwm

(b) BREFIRR (@

Number of shares e
Weighted average numberof ~ LEFEFREAR
ordinary shares for the B/ (BR) A2
purpose of basic earmings/ LERMETHE
(loss) per share 84,106,000 36,999,000
Effect of exercise of share TEERE 2
options
Weighted average numberof ~ BLErE G EE
ordinary shares for the B/ (BR) A2
purpose of diluted eamings/ & i A& IN4E T 19 &
(loss) per share = -
84,106,000 36,999,000

The Company has entered into the
Subscription Agreement (“subscription”)
(upon which the total of 36,042,067
shares (“Shares”) with par value of
HK$0.01 each in the Company) with the
Subscriber named Ms. Niu Chengjun
("Ms. Niu") on 23 May 2022 which were
fully comply with all conditions on 7
June 2023.

26

Flying Financial Service Holdings Limited

R—DZT=-=—F A1 A
—t+=ZB - ARAEHE
REEANFKE L LTE]L
REBZE((RESHED
(Bt - & ££36,042,067 B
RAEIEREE BT
2B (Tkm])) - ER
—E=ZFRNAtEHRER
2HERMBIGE -
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZMPARSPHRBME @

9.

EARNINGS PER SHARE (Continued)

(b)

Diluted earnings per share
(Continued)

On 22 March 2023, the Company
completed a capital reorganisation
which involved the consolidation of
every 50 ordinary share of the company
of HK$0.1 each into one consolidated
share of HKS5 each. For the six-month
periods ended 30 June 2023 and 2022,
the weighted average number of
ordinary share has been adjusted for
the effect of the share consolidated.
The computation of diluted earnings
per share was reference to the closing
price of the Company’s share
immediately before the suspension of
trading of the Company'’s share. The
diluted loss per share is same as basic
loss per share for the six-month period
ended 2022 as the shares issuable in
respect of the outstanding share
options have an anti-dilutive effect on
the basic loss per share.

9.

BIRERN &)

(b)

BREERF (&)

R—_DZT - =% =A
—+=-H ARAEK
fEAEMA HREBER
AIES0REREMEE

TTH T ARG R R
FREBESETNE R
HB-BEZTE_=FK
- XA=+H
WE/NfE A EER - @R
K ONEFHEE A 5
R E B IELFE -
BEREFEENTIZ2EEZ
BEARRKRNEEFESR
m$“7kﬁZWmﬁ
HE-HEZT-—F
WENE B EER - &k
BEEBESRELBIE
HE - BAamKITHERE
Rz Al EITRNDE S
f% AR E BB R R #E

s @

= o
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZMARSPHRBME @

9.

28

EARNINGS PER SHARE (continued)

(c)

The Company entered into the
Subscription Agreement with the
Subscribers on 21 December 2023,
pursuant to which, the Company has
conditionally agreed to allot and issue,
and the Subscribers have conditionally
agreed to subscribe for, a total of
14,134,143 Subscription Shares at the
Subscription Price of HK$0.315 per
Subscription Share. On 9 January 2024,
all conditions under the Subscription
Agreement have been fulfilled and
completion of the Subscription, in
accordance with the terms and
conditions of the Subscription
Agreement, 14,134,143 Subscription
Shares, representing approximately
16.67% of the issued share capital of
the Company immediately after the
completion of the Subscription, have
been issued to 4 Subscribers.

Flying Financial Service Holdings Limited

9.

BRREF @)

(€) R=ZFTE=—=F+=H
—+—8 KAFEZ
EREALRE RS

B RAR B IEER
BREERETMZER
BAEBKRGERERBS
%M1Mz@hu%&
«7} S E%FE?%‘!‘HXM ﬁ%
BH0315BBTL - RIE
—mFE—RhB - RE
BEEBE TN BEGEDE
ERRREEED T
1B IR R B 0 ik 0 IR %
& 14134143Hxﬂmﬁ%
f&tn (I EPEREEIE T
AR FE EITRA
#1667%) BEEIT T 44
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Notes to the Unaudited Condensed Consolidated %
Interim Results (Continued) |

FERZEHRGESPHRBMHE @ ©9

10. LOANS AND ACCOUNTS 10. ERRBIIRR

RECEIVABLES

Loans and accounts receivables of the Group
comprised platform services income
receivables, finance lease receivables and
other loan receivables.

Platform services income receivables
represent service income charged to the
platform users who are obligated to pay
service fees to the Group. There is no credit
period and customers are obliged to settle
the amount according to the terms set out in
the relevant contracts.

Other loan receivables represent loans to
borrowers including individuals and entities
at fixed interest rate with loan periods of 1 to
10 years.

AEBNEFRMEEERERE
EUWF & IRBWA - BREE
MEFEREMmEEE -

FEUF & RIE AR F & /B
FUEBHREEA  FamP
BARAEESXNREE - AR
REALEEEH BEPAR
BRARRE & A PTEIRUR B TR ©

Hit W ERERBRA (B
EBEARER) REOEEHN
KEF - BTN FIE10F -

Loans and accounts receivables B 7 & FEURBR 7% 160,305 77,940
Less: Loss allowance of loansand & : B R M EWERR

accounts receivables EERE (9,183) (4.824)
Loans and accounts receivables, net & 5t I JEURBE TR 48 151,122 73,116
Less: Non-current portion R FEENERER - -
Current portion BIER RS 151,122 73,116
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E Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FEFZHRGESPHRGMHE @

10. LOANS AND ACCOUNTS 10. ERXRBBRR @)
RECEIVABLES (Continued)
The movement in loss allowance of loans and ERNEWREREERESE
accounts receivables is as follow: W

Carrying amount at beginning 0/ ENREE

of the period/year
Loss allowance recognised ERREERE
Recovery of impairment previously 198 A ¥ & SR 80 5L (&

recognised
Carrying amount at end of the B/ FREEE

period/year
Based on the due dates, the ageing analysis of ERFEA  AEEEARRE
the Group's loans and accounts receivables B E R R Z M BR R AT
that were not impaired is as follows: R

0to30days 0F30H 20,699
311090 days 31290H 30,188
91 to 180 days 91E180H 27,028
Over 180 days 180 B LA E 25
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Notes to the Unaudited Condensed Consolidated

Interim Results (Continued)

FERZEHRGESPHRBMHE @

11. SHARE CAPITAL

11. &R

Authorised Ordinary shares of &R 001 T2

HK$001 each LERET 5,000,000,000  5000,000,000 407,450 407450
Issued and fully paid: BETRER

At beginning of the RE/E1)

period/year 70,671,000 1731433000 611 142,004

Share consolidation R A s - (1696804000) o -

Capital reduction L] - - - (141,718)

Subscription of new share  #TER ZR 14,134,000 36,042,000 129 325

Atend of the periodfyear  H\E /K 84,805,000 70671,000 740 611
Note®”  Every Fifty (50) issued and unissued existing Mo BER -_FT-_=4=A4

shares of HK$0.1 each in the share capital of
the Company be consolidated into one (1)
consolidated share of HKS5 each pursuant to
the Share Consolidation which took effect on
22 March 2023.

@ The Company has entered into the
Subscription Agreement (“subscription”)
(upon which the total of 36,042,067 shares
("Shares”) with par value of HK$0.01 each in
the Company) with the Subscriber named Ms.
Niu Chengjun (“Ms. Niu") on 23 May 2022
which was fully comply with all conditions on
7 June 2023.

(2]

“t-HERZBRG A
# 8 H 1 (50) A 2 B B A
PEREEETLLEET
RARBETROAHA—
SREESBILZ AR

ARARER-_ZE-_—_FHA
Z+=ZHHERBAFKRELRZ
T (&) iTuRE R
([REEE]) B &%
36,042,067 f% A8 A B 2 I E B
001 B TR (R ]) B
RZEZ=FXAtHZTZ
HERBEY) -
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)
FEEREHPHFESHYEHME @)

11. SHARE CAPITAL (Continued)

32

Note (Continued)

3)

Reference is made to the circular of the
Company dated 8 July 2022 and the
announcement of the Company dated 7 June
2023, the Capital Reduction and the Share
Subdivision become effective before 9:00 a.m.
on Thursday, 8 June 2023 (Hong Kong time),
the authorised share capital of the Company
is HK$500,000,000 divided into 50,000,000,000
New Shares of par value of HK$0.01 each.

The Company entered into the Subscription
Agreement with the Subscribers on 21
December 2023, pursuant to which, the
Company has conditionally agreed to allot
and issue, and the Subscribers have
conditionally agreed to subscribe for, a total
of 14,134,143 Subscription Shares at the
Subscription Price of HK$0.315 per
Subscription Share. On 9 January 2024, all
conditions under the Subscription
Agreement have been fulfilled and
completion of the Subscription, in
accordance with the terms and conditions of
the Subscription Agreement, 14,134,143
Subscription Shares, representing
approximately 16.67% of the issued share
capital of the Company immediately after the
completion of the Subscription, have been
issued to 4 Subscribers.

Flying Financial Service Holdings Limited

11. BA&R )

By E ()

3

ZRMARABEHAZT
::ﬁtHAEZﬁ®&$
ARHHAZZT==4<A
tazﬂi AR 7S Bl R R AR
PIRAR B -_=FEAN
A (28m) (EERM) EF
B IERT A 3K - AR A8 E
ﬁ%$ﬁmmmw%ﬁ'
43 7%50,000,000,000 % & B
@0m%m2ﬁkfo

RZBZ=F+=ZA=+—
B ARAHEZERBALT
ﬁ%%%% Bt ARA
BlEHRERE REITMZ
#M%AEMHHEM%A
14134143 RERD - R
BEAER ﬁ%ﬁx1ﬁ0315}’§
R-ZZTE-_WE—AA

B REBZBETAEGE

CREEXRERREFTED T
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Notes to the Unaudited Condensed Consolidated
Interim Results (Continued)

FAEE MO S R ERME (o) ‘&:
S
£

12. PROPERTY, PLANT AND 12. Y%  WMERRIE

EQUIPMENT

Cost at 1 January 2023 RZBZ=F-A—-AZHA

Additions for the year ENRE
Costat31December 203 R-ZE-=#+-f=+-H
LK

Additions for the period BRRE
Costat 30 June 2024 RZE-MERAZTAZAAE

Accumulated depreciation  RZFZ=F—A—-HZ

at 1 January 2023 ZithE
Charge for the year FEAX
Accumulated depreciation  R=E=ZF+-A=+—H
at 31 December 2023 ZRHITE
Charge for the period ilalha
Accumulated depreciation R=F-MEXA=1H
at 30 June 2024 L ERGHE
Net carrying amount RZZB-ZREXA=THZ
at30 June 2024 BEFE
Net carrying amount RIBZZFTZA=+-H2
at 31 December 2023 FHE 5095 3 5128
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Management Discussion and Analysis

THBEWRES W

BUSINESS REVIEW

Financial Service Platform

The Company has commenced its operation of
financial service platforms since 2015. The Group's
financial service platforms initially offer professional
financial services in the real estate market. Through
the continuous development of such operation, the
Group further launched its financial management
service platform in 2018 to provide banking and
deposit management services. It had operated in
compliance with the requirements of the regulatory
department at material time. Besides, such platform
has risk control module to prevent corporate
customers from duplicate borrowing and to identify
fraud and tax payment pattern and development
data.

In view of the tightening regulatory environment in
the PRC in 2019, the Group has put great efforts in
consolidating and expanding its internet financial
business segments and cooperated with internet
small loan companies to develop internet small loan
business.

Such financial technology service platform has
established comprehensive business process and
technology system covering customer acquisition,
risk identification, risk assessment, loan distribution
channel, payment channel and big data analysis
through cooperating with Tencent Cloud and other
licensed institutions. Business needs of the Group's
partners can be fulfilled through quick access to the
technologies.

34 Flying Financial Service Holdings Limited
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Management Discussion and Analysis (Continued)

EHEIREYN®

BUSINESS REVIEW (Continued)

Entrusted loans and other loan
services

In recent years, the Group has explored ways to
utilise resources from its financial business segments
to develop loan-related businesses including
provision of entrusted loans and other loan services,
financial consultation services and finance lease
services mainly in the PRC. In respect of the provision
of entrusted loans and other loan services, the Group
would consider a variety of customers including
individuals and corporations by providing secured or
unsecured loans. The source of customers may
consist of past customers or referrals by third parties.
The loans may vary from unsecured and secured
loans to customers which had a good standing on
their background and income proof which may vary
from individual or corporation. The Group would
also consider if the past customers or referred
potential customers are with good standing on the
loan and interest repayment. The source of funds for
the provision of entrusted loans and other loan
services is funded by the internal resources of the
Group.

TEINERHRE

X 7EOBE»
REERREMERIRTE

MER > AREERRMAFNAEE
BMEBDHBNERAZEREREE
WER  BERIERTEREHREZRE
RREME IR - B F5 B RS &2
BMEHERY - stIREEZEERRE
ERRBME  AEESEESE
BANEP (BREBARAR) 12
HERARBERER - BEFPRIRA
SREREREPHE=EN - EFXA
BREEERLRARMREN - mERY
REBESMBARBRIEFNETP - 7
REARAR - AEETEERER
PRENHEEZEPEEREHNE
BETARSAAREER - RHE
AERREMEFIRBNHE S TR
MRS BN ERBEAS -
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Management Discussion and Analysis (Continued)

EHEIREYN®

BUSINESS REVIEW (Continued)

Loan Impairments Policy

Any loan impairment was recognised according to
the expected credit losses. The Group's assessment
is based on the borrowers’ current financial status by
communicating with the borrowers, referring to
their past and current repayment records, loan
terms, and the value of the collaterals, and will make
further additional independent adjustments, to
calculate the loan impairment for the year.

Risk Management Policy

The Group manages credit risk through review and
credit approval and post-transaction monitoring
processes which are performed by management.
Before the loans were granted, an independent
credit risk assessment has been performed. The
independent credit risk assessment including but
not limited to the background check, income or
asset proof of individual customers and financial
reports of corporate customers and the verification
of the authenticity of the information provided, to
ensure the recovery ability of the loan.

The Company has adopted the procedures on
monitoring loan repayment and recovery which
involve (a) the borrowers is required to report on the
financial or business performance periodically; (b) it
is required to report to the Company for any material
defaulted loans immediately upon occurrence; In
respect of delinquent loans, the standard demand
letters will be issued. If no satisfactory response is
received, formal legal demand letters will be issued.
Thereafter formal legal proceedings may be issued
where appropriate.
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Management Discussion and Analysis (Continued)

EHEIREYN®

FINANCIAL REVIEW

Revenue

For the six months ended 30 June 2024, the Group
recorded a turnover of approximately
RMB84,162,000, representing a increase of
approximately 231% from approximately
RMB25,447,000 for the corresponding period of last
year, primarily due to the increase of platform service
income and the entrusted loans and other loan
services income during the period.

In terms of revenue breakdown, revenue from
financial service platforms amounted to
approximately RMB77,682,000, representing a
increase of approximately 223%. Revenue from
entrusted loans and other loan services, amounted
to approximately RMB6,480,000 for the period under
review.

Finance Costs

During the period under review, interest expenses of
the Group decreased by approximately 21% to
RMB83,000 from RMB105,000 for the corresponding
period of last year, which mainly comprised the
decrease in interests on lease liabilities during the
period.

Other Income, Net

The Group's other income, net mainly comprised
bank interests and others.
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Management Discussion and Analysis (Continued)

EHEIREYN®

FINANCIAL REVIEW (Continued)

Other Administrative and Employee
Benefit Expenses

Other administrative and employee benefit expenses
of the Group mainly comprised salaries and
employee benefits, rental expenses, and marketing
and advertising fees. In the period under review,
administrative and employee benefit expenses of
the Group increased by approximately 366% to
approximately RMB41,869,000, which was due to the
increase of marketing and advertising fees during
the period.

Profit Attributable to the Owners of
the Company

During the period under review, profit attributable
to the owners of the Company amounted to
approximately RMB27,582,000 (2023: profits of
RMB14,009,000).
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Management Discussion and Analysis (Continued)

EHEIREYN®

LIQUIDITY AND FINANCIAL
RESOURCES

As at 30 June 2024, the Group's bank balances and
cash amounted to approximately RMB19,202,000 (at
the end of 2023: approximately RMB16,561,000) and
no borrowing of the Group (31 December 2023:
approximately RMB1,500,000). The gearing ratio
representing the total borrowings of the Group
divided by the total assets of the Group was 0%
(31 December 2023: 1.5%).

There were no charges on group assets as at 30 June
2024 (31 December 2023: Nil).

The Directors considered that, in the foreseeable
future, the Group will have sufficient working capital
to meet its financial obligations in full when they fall
due. In the period under review, the Group did not
use any financial instruments for hedging purposes.

PROPOSED RIGHTS ISSUE

Reference is made to the announcement dated 26
April, 23 May and 17 June 2024, the notice (the "EGM
Notice”) and the circular (the "EGM Circular”) of the
Company dated 23 May 2024 and the prospectus
(the "Prospectus”) of the Company dated 28 June
2024. Capitalized terms used in this report shall have
the same meanings as those defined in the
announcements, the EGM notice and the EGM
Circular unless otherwise defined herein.
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Management Discussion and Analysis (Continued)

EHEIREYN®

The Company proposes to raise up to approximately
HK$63.6 million before expenses by way of a rights
issue of 254,414,580 Rights Shares at the
Subscription Price of HK$0.25 each and on the basis
of three (3) Rights Shares for every one (1) Share held
by the Qualifying Shareholders on the Record Date
(assuming no change in the issued share capital of
the Company on or before the Record Date). The
Rights Issue is not underwritten and will not be
extended to the Non-Qualifying Shareholder(s)
("NQS") (if any).

The net proceeds from the Rights Issue after
deducting the estimated expenses in relation to the
Rights Issue are estimated to be approximately
HK$60.3 million. The reasons for the Rights issue as
discussed in the section headed “reasons for the
rights issue and use of proceeds” in this report. The
Rights Issue is only available to Qualifying
Shareholders. To qualify for the Rights Issue, a
Shareholder must be registered as a member of the
Company on the Record Date and must not be a
Non-Qualifying Shareholder. In order to be
registered as members of the Company on the
Record Date, Shareholders must lodge any transfers
of Shares (together with the relevant share
certificates) with the Registrar for registration no
later than 4:30 p.m. (Hong Kong time) on Thursday,
20 June 2024.

On 26 April 2024 (after trading hours), the Company
and the Placing Agent entered into the Placing
Agreement, pursuant to which the Placing Agent
has conditionally agreed as agent of the Company
(either by itself or through its sub-placing agents) to
procure independent Placees, on a best effort basis,
to subscribe for the Unsubscribed Rights Shares and
the NQS Unsold Rights Shares.
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Management Discussion and Analysis (Continued)

EHEIREYN®

As at the date of the EGM was held on 17 June 2024,
there were 84,804,860 issued Shares. As stated in the
Circular, Ms. Niu Chengjun (“Ms. Niu") is a controlling
shareholder which owns 36,652,067 Existing Shares,
representing approximately 43.22% of the issued
share capital of the Company. In accordance with
Rule 10.29(1) of the GEM Listing Rules, as the Rights
Issue will increase the total number of issued Shares
by more than 50% within a 12 months period
immediately preceding the date of this report, the
Rights Issue is conditional upon the Independent
Shareholders’ approval at the EGM, and any
controlling shareholders of the Company and their
respective associate, or where there are no
controlling shareholders, the Directors (excluding
the independent non-executive Directors) and the
chief executive of the Company and their respective
associates shall abstain from voting in favour of the
resolution(s) in relation to the Rights Issue at the
EGM. Therefore, the total number of Shares entitling
the Shareholders to attend and vote at the EGM in
respect of the Proposed Ordinary Resolutions was
48,152,793 Shares. Except for the above, no
shareholder was required to abstain from voting at
the EGM under the GEM Listing Rules. There were no
restrictions on any shareholder to cast votes on any
of the proposed resolutions at the EGM. As more
than 50% of the votes cast by the Independent
Shareholders present and voting in person or by
proxy at the EGM were in favour of the Resolution,
the Resolution was duly passed as ordinary
resolution of the Company by way of poll.

Subject to the approval was duly passed by the
Independent Shareholders at the EGM, the
Prospectus Documents containing information on
the Rights Issue are published to the Qualifying
Shareholders on Friday, 28 June 2024.
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Management Discussion and Analysis (Continued)

EHEIREYN®

FUTURE OUTLOOK

Although macro-economic uncertainties persist, our
management is still optimize to the Company’s
business planning of 2024. Management will
continue to focus on managing risks, enhancing the
profitability and efficiency of the Company's
operations. As such, for the second half of 2024, The
Group will continue to strengthen its
competitiveness and develop its financial platform
in the context of the advancement in financial
business in Mainland China. The Group will also
continue to maintain a long-term relationship with
the existing clients while actively participate in
tendering for different projects with an aim of
expanding its customer base as well as securing
more financial needs from existing customers. On
the other hand, the Group will prudently allocate the
existing resources to expand its financial platform
business but the management is intended to
develop the potential product which is planned to
be a comprehensive product that integrates mobile
Apps, decentralized and independent security
hardware. However, facing the conditions in the
fiercely competitive and everchanging market, the
Group will continue to put in enough resources to
meet the increasingly innovative industry standards
for customer’'s demand. In navigating the post-
pandemic landscape, the Company's strategy
concentrates on expanding in high-growth sectors
while maintaining presence in slower growth areas.
This outlook reflects the Company’s current and
preliminary views, which is subject to material
changes.
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Management Discussion and Analysis (Continued)

EHEIREYN®

SIGNIFICANT INVESTMENT HELD

There were no material investments held by the
Group as at 30 June 2024 (31 December 2023: Nil).

LITIGATIONS, CLAIMS AND
DISPUTES

As at the date of this report, no member of the
Group was engaged in any litigation or arbitration of
material importance and no litigation, arbitration or
claim of material importance was known to the
Directors to be pending or threatened against any
member of the Group.

MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

During the Reporting Period, there was no material
acquisition or disposal of subsidiaries, associates and
joint ventures by the Group.
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Management Discussion and Analysis (Continued)

EHEIREYN®

EVENT AFTER REPORTING PERIOD

Reference is made to the announcement dated 23
July and 5 August 2024 in relation to the Rights Issue
on the basis of three (3) Rights Shares for every one
(1) Share held on the Record Date. Unless otherwise
specified, capitalised terms used herein shall have
the same meanings as those defined in the
announcement.

The Board announces that as at 6:00 p.m. on Friday,
26 July 2024, being the latest time of placing of the
Unsubscribed Rights Shares by the Placing Agent,
101,053,494 out of the 101,053,494 Unsubscribed
Rights Shares were placed by the Placing Agent to 8
independent placees at the price of HK$0.25 per
Share. To the best of the Directors’ knowledge,
information and belief after having made all
reasonable enquiries, all the placees (or their
ultimate beneficial owners) are Independent Third
Parties and no placee has become a Substantial
Shareholder immediately following the
Compensatory Arrangements. Since the placing
price is equal to the Subscription Price, no Net Gain
will be distributed to the No Action Shareholders or
the Non-Qualifying Shareholders.

Reference is made to the announcement dated 23
May and 17 June 2024, the notice (the “EGM Notice")
and the circular (the "EGM Circular”) of the Company
dated 23 May 2024. Capitalized terms used in this
report shall have the same meanings as those
defined in the announcements, the EGM Notice and
the EGM Circular unless otherwise defined herein.
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Management Discussion and Analysis (Continued)

EHEIREYN®

On 23 May 2024, the board of directors proposes to
change the English name of the Company from
“Flying Financial Service Holdings Limited” to
“Fengyinhe Holdings Limited” and the dual foreign
name in Chinese of the Company from " I B & &k
RIS ZEARBR AR o " B|RARZERER AR
(the “Proposed Change of Company Name”). On 17
June 2024, as more than 50% of the votes cast by
the Independent Shareholders of the Company (the
“shareholders”) to approve the Proposed Change of
Company Name at the annual general meeting of
the Company (the "AGM").

As at 30 June 2024, subject to the satisfaction of the
remaining conditions of the Proposed Change of
Company Name, the Company is still processing the
necessary registration and/or filing procedures in
Hong Kong and the Cayman Islands and the other
stuff of office work to be completed (such as
Company Website etc). It will take effect from the
date on which the certificate of incorporation on
change of name is issued by the Registrar of
Companies in the Cayman Islands and the new
Company Website is ready. Further announcement(s)
will be made as and when appropriate in relation to,
after the Company is fulfill all of the above conditions.

There is no Unsubscribed Rights Shares not placed
after completion of the Compensatory
Arrangements. As all the conditions with respect to
the Rights Issue have been fulfilled, the Rights Issue
has become unconditional. 254,414,580 Rights
Shares, representing 100% of the total number of
Rights Shares under the Rights Issue, will be allotted
and issued. The gross and net proceeds raised from
the Rights Issue (including the Compensatory
Arrangements) are approximately HK$63.6 million
and HK$60.3 million, respectively.
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Management Discussion and Analysis (Continued)

EHEIREYN®

Dealings in the Rights Shares, in their fully-paid form,
are expected to commence on the Stock Exchange
at 9:00 a.m. on Wednesday, 7 August 2024.

Reference is made to the announcement dated 23
August 2024 in relation to the supplemental
announcement to the annual report for the year
ended 31 December 2023. Unless otherwise
specified, capital terms used herein shall have the
same meanings as those defined in the
announcement. According to the annual report, in
addition to the information disclosed in the section
headed “BUSINESS REVIEW” under “"MANAGEMENT
DISCUSSION AND ANALYSIS”, the Board wishes to
provide additional information regarding money
lending business during the year ended 31
December 2023 as set out in that announcement.

Reference is made to the announcement dated 23
August 2024 in relation to the Major Transaction for
the provision of loan. Unless otherwise specified,
capital terms used herein shall have the same
meanings as those defined in the announcement.
During the course of preparing the audited financial
results of the Group for the year ended 31 December
2023, it was revealed that the Loan and the
Guarantee had taken place. After seeking legal
consultation, it came to the attention of the Board
that the Loan constituted a major transaction on the
part of the Company under 19.06 of the GEM Listing
Rules. The Board considers the failure to comply with
the GEM Listing Rules was inadvertent and can be
avoided going forward. The Board also regrets its
omission and is of the view that the shareholder’s
interest has not been materially affected given that
the Loan and the interests have been settled by the
Borrower in full. Since the Loan Agreement has
lapsed, all the Loan and the interests have been
settled in full and that such transactions cannot be
reversed, the Company intends not to put forward a
resolution at a general meeting of the Company to
ratify the entering into the Loan Agreement.
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Management Discussion and Analysis (Continued)

EHEIREYN®

CAPITAL STRUCTURE

As at 30 June 2024, the Group had equity
attributable to owners of the Company of
approximately RMB86,588,000 (31 December 2023:
approximately RMB54,885,000).

As of 30 June 2024, the Group's consolidated net
assets was RMB86,773,000, representing an increase
of approximately RMB31,698,000 as compared with
that of RMB55,075,000 as at 31 December 2023.

As at 30 June 2024, the Company has 84,804,860
shares of HKS$0.01 each in issue. The value of share
capital was approximately RMB740,000 as at 30 June
2024 (31 December 2023: approximately
RMB611,000).

THE SUBSCRIPTION NEW SHARES
IN 2023

Reference are made to (i) the announcements of the
Company dated 23 May 2022, 2 August 2022 and 7
June 2023 and the circular of the Company despatch
on 8 July 2022 (the “Circular”) in relation to, among
others, the proposed Capital Reorganisation, the
Subscription and the Whitewash Waiver (collectively,
the “Reorganisation Publications”). Pursuant to the
terms and conditions of the Subscription
Agreement, an aggregate of 36,042,067 New Shares,
representing (i) approximately 104% of the existing
issued share capital adjusted for the effect of the
Capital Reorganisation; and (ii) approximately 51% of
the then enlarged issued share capital of the
Company as enlarged by the allotment and issue of
the Subscription Shares and adjusted for the effect
of the Capital Reorganisation, were allotted and
issued at the Subscription Price of HK$0.72 per
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Management Discussion and Analysis (Continued)

EHEREYIN

Subscription Share to the Subscriber or its nominee
under the Specific Mandate. The gross and net
proceeds from the Subscription are approximately
HK$25.95 million and approximately HK$23.95
million, respectively, of which (i) as to approximately
HK$10.00 million will be utilised for development
and operation of the financial service platform (as
part of the fin-tech platform) and the provision of
consultation services of the Group; (ii) as to
approximately HK$5.00 million, will be utilised for
repayment of indebtedness of the Company; and (iii)
as to approximately HK$8.95 million, will be utilised
for the Company’s general working capital purposes,
as disclosed in the Circular. The Board would like to
provide further information pursuant to Rule 18.32A
and Rule 18.32(8) of the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) in relation to
the use of the 2023 Net Proceeds as follows:

BI#I2595 8 BAE T k423958 85
T ERmO#H100EEETERARN
HAEAQESRTE (Eha bt
Fam—59) RIEEZERRS ()
W50 EBETHERNRNEELRRT
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RIBEEBH AR FHFTER R R GEME
HFEmMA(TGEM EmAAI]) F
1832AE M EE18320) 16 M-
CoFBREFENERRESR
ZERWT

Forgeneral working capital: ~ FifE-fREEES:
Developmentand operationof ~ ZEREEL R 418 10 (10) - -
the financialsenice platform ~ RIEF A
Repayment of indebtedness BEEH 209 (0 - -
General working capital -REEE: 373 895 (57) 325 Endof2024
ZBIRER
1000 239 (207) 325
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Management Discussion and Analysis (Continued)

EHEIREYN®

THE SUBSCRIPTION OF NEW
SHARES UNDER GENERAL MANDATE
IN 2024

Reference are made to the announcement of Flying
Financial Service Holdings Limited (the “Company”)
dated 21 and 22 December 2023 and 9 January 2024
in relation to the subscription of new shares under
general mandate. Under the Subscription
Agreement have been fulfilled and completion of
the Subscription took place on 9 January 2024 in
accordance with the terms and conditions of the
Subscription Agreement. 14,134,143 Subscription
Shares, representing approximately 16.67% of the
issued share capital of the Company immediately
after the completion of the Subscription, have been
issued to 4 Subscribers at the Subscription Price of
HKS$0.315 per Subscription Share. To the best of the
Directors’ knowledge, information and belief, having
made all reasonable enquiries, the Subscribers and
whose ultimate beneficial owners are independent
of, and not connected with the Company and its
connected persons (as defined in the GEM Listing
Rules). The gross proceeds of the Subscription will
be approximately HK$4.45 million and the net
proceeds (after deduction of other fees, costs,
charges and expenses of the Subscription) will be
approximately HK$4.4 million. The Company intends
to apply all the net proceeds from the Subscription
to be allocated to the developing the Group's new
data security related business.
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Management Discussion and Analysis (Continued)
THEMNWES T (5

THE SUBSCRIPTION OF NEW RISZUFRE—RBE
SHARES UNDER GENERAL MANDATE SREEBH IR 5
IN 2024 (Continued)

The Board would like to provide further information ZEEE€ZURIBEEEHAXIHE
pursuant to Rule 18.32A and Rule 18.32(8) of the  [RARIGEM#FE % LM #1BI ([GEM £ 0
Rules Governing the Listing of Securities on GEM of 8 8 |) 55 18.32A 1% & 28 18.32(8) 1§ 1%
The Stock Exchange of Hong Kong Limited (the "GEM BB T N F S RNEFEZ
Listing Rules”) in relation to the use of the 2024 Net ~ Fli&H#E— S E RN T ¢

Proceeds as follows:

Forgeneral working capital: ~ FifE-REEES:

Developing the Groupsnewdata EXEREELBHR 100 41 ] -
secuity related business K¥a
1000 41 (4n -
MATERIAL ACQUISITIONS OR EANBIEHENBELRATR
DISPOSALS OF SUBSIDIARIES AND BEAT
AFFILIATED COMPANIES

During the Reporting Period, there was no material ~— FA 3R & HAfE - 2N 5 [ 30 48 & [ff |8
acquisition or disposal of subsidiaries, associates and & ~ BE & XA R A LD EEREAR
joint ventures by the Group. B E -
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Management Discussion and Analysis (Continued)

EHEIREYN®

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS
AND EXPECTED SOURCES OF
FUNDING

There was no specific plan for material investments
or capital assets as at 30 June 2024.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group had no significant
contingent liabilities.

CHARGES ON GROUP ASSETS

As at 30 June 2024, there were no charges on group
assets.
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Management Discussion and Analysis (Continued)

EHEIREYN®

FOREIGN EXCHANGE EXPOSURE

The Group is mainly exposed to the fluctuation of
Hong Kong dollars against Renminbi as its certain
bank balances are denominated in Hong Kong
dollars which is not the functional currency of the
Group. The Group has not made any arrangement to
hedge against the exchange rate risk. However, the
Directors and management will continue to monitor
the foreign exchange exposure and will consider
utilising applicable derivatives to hedge out the
exchange risk when necessary.

TREASURY POLICIES

The Group adopts a conservative approach towards
its treasury policies. The Group strives to reduce
exposure to credit risk by performing ongoing credit
evaluation of the financial conditions of its
customers. To manage liquidity risk, the Directors
closely monitor the Group's liquidity position to
ensure that the liquidity structure of the Group's
assets, liabilities and commitments can meet its
funding requirements.
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Management Discussion and Analysis (Continued)

EHEIREYN®

EMPLOYEES, REMUNERATION
POLICIES AND TRAINING SCHEMES

As at 30 June 2024, the Group had a total of 18 staff
(31 December 2023: 22). Total staff costs (including
Directors’ emoluments) were approximately
RMB2,280,000 for the six months ended 30 June
2024 (for the six months ended 30 June 2023:
approximately RMB3,365,000). Remuneration is
determined with reference to market conditions and
the performance, qualifications and experience of
individual employee. Year-end bonus based on
individual performance will be paid to employees as
recognition of and reward for their contributions.
Other benefits include a share option scheme,
contributions to statutory mandatory provident fund
schemes and social insurance together with housing
provident funds to its employees in Hong Kong and
the PRC respectively.

The emoluments of the Directors are reviewed by
the remuneration committee of the Company,
having regard to the relevant Director's experience,
responsibility, workload and the time devoted to the
Group, the Group's operating results and
comparable market statistics.
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Management Discussion and Analysis (Continued)

EHEIREYN®

DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests of the Directors and
chief executive of the Company in the Shares,
underlying Shares and debentures of the Company
and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance
(Cap. 571 of the Laws of Hong Kong) (the “SFO"))
which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have
under such provisions of the SFO), or were required
pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or were required,
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, to be notified to the Company and the Stock
Exchange were as follows:
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Management Discussion and Analysis (Continued)

EHEIREYN®

DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES (Continued)

INTERESTS IN THE UNDERLYING
SHARES

Save as disclosed above, as at 30 June 2024, none of
the Directors or chief executive of the Company had
any interests or short positions in the Shares,
underlying Shares or debentures of the Company or
any of its associated corporations (within the
meaning of Part XV of the SFO) which would have to
be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which he/
she was taken or deemed to have under such
provisions of the SFO) or which was required,
pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or pursuant to Rules
5.46 to 5.67 of the GEM Listing Rules to be notified to
the Company and the Stock Exchange.
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Management Discussion and Analysis (Continued)

EHEREYIN

SUBSTANTIAL SHAREHOLDERS'
AND OTHER PERSONS' INTERESTS
AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30 June 2024, so far as is known to the
Directors, the following persons (other than the
Directors and chief executives of the Company) had
an interest or short position in the Shares and
underlying Shares as recorded in the register
required to be kept by the Company under Section
336 of the SFO:

INTERESTS IN THE SHARES

FTERFREMALIRES
REFAKRODPONERRRE
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Ms. Niu Chengjun 36,042,067 -
ERkat
Sino-Africa Resources Holdings Limited 5113520 -
PEERERERAA (Note 1)

(BizE)
Mr. Huang Xiguang - -
BOREE

Note:

1. These shares were held by Sino-Africa Resources
Holdings Limited as beneficial owner. Sino-Africa
Resource Holding Limited is a company wholly owned
by Mr. Huang Xiguang.
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Management Discussion and Analysis (Continued)

EHEIREYN®

SUBSTANTIAL SHAREHOLDERS’

AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES (Continued)

INTERESTS IN THE SHARES (Continued)

Save as disclosed above, as at 30 June 2024, there
was no person who had any interest or short
position in the Shares or underlying Shares as
recorded in the register required to be kept by the
Company under Section 336 of the SFO.

SHARE OPTION SCHEME

The Company has adopted a New Share Option
Scheme (the “2024 Share Option Scheme”) on 17
June 2024, which was approved by the shareholders
at the Annual General Meeting of the Company held
on the same date. The purpose of the New Share
Option Scheme is to attract and retain the best
available personnel of the Group, to provide
additional incentive or rewards to the Eligible
Participants for the contribution or potential
contribution to the Group, and to promote the
success of the business of the Group. The New Share
Option Scheme will give the Eligible Participants an
opportunity to have a personal stake in the
Company and will help motivate the Eligible
Participants in optimising their performance and
efficiency and attract and retain the Eligible
Participants whose contributions are important to
the long- term growth and profitability of the Group.
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Management Discussion and Analysis (Continued)

EHEIREYN®

SHARE OPTION SCHEME (Continued)

The New Share Option Scheme shall continue in
force for the period commencing from the Adoption
Date, and expiring at the close of business on the
date which falls ten (10) years after the Adoption
Date, after such period no further Options will be
granted but the provisions of the New Share Option
Scheme shall remain in full force and effect in
respect of any Options granted before its expiry or
termination but not yet exercised.

As at the date of this report, there are no share
options remained outstanding under the New Share
Option Scheme.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30
June 2024.

CORPORATE GOVERNANCE

The Board is of the view that the Company has met
the code provisions set out in the Corporate
Governance Code (the "Code”) as set out in
Appendix 15 to the GEM Listing Rules.
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Management Discussion and Analysis (Continued)

EHEIREYN®

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct
regarding securities transactions by Directors on
terms no less exacting than the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company has also made specific
enquiry of all Directors and the Company was not
aware of any non-compliance with the required
standard of dealings and its code of conduct
regarding securities transactions by Directors during
the six months ended 30 June 2024.

COMPETING INTERESTS

None of the Directors, controlling shareholders of
the Company and their respective close associates
(as defined in the GEM Listing Rules) had any
interests in any business which compete or may
compete with the business of the Group or any
other conflicts of interest which any person may
have with the Group as at 30 June 2024.
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Management Discussion and Analysis (Continued)

EHEIREYN®

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) comprises a total of three members,
namely, Mr. Kam Hou Yin, John (Chairman), Mr. Luo
Sigang, Ms. Chong Kan Yu and Mr. Qi Zhenping, all
of whom are independent non-executive Directors.
The Group’s unaudited condensed consolidated
results, results announcement and half-year report
for the six months ended 30 June 2024 have been
reviewed by the Audit Committee. The Board is of
opinion that the preparation of such financial
information complied with the applicable
accounting standards, the requirements under the
GEM Listing Rules and any other applicable legal
requirements, and that adequate disclosures have
been made.

By order of the Board
Flying Financial Service Holdings Limited
Liu Yi
Executive Director

Hong Kong, 30 August 2024

As at the date of this report, the executive Directors
is Ms. Liu Yi; and the independent non-executive
Directors are Mr. Kam Hou Yin, John, Ms. Chong Kan
Yu, Mr. Luo Sigang and Mr. Qi Zhenping.

This report will remain on the “Latest Company
Announcements” page of the GEM website
(http.//www.hkexnews.hk) for at least 7 days from
the date of its publication and on the website of the
Company (www.flyingfinancial.hk).
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