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CORPORATE INFORMATION
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MANAGEMENT DISCUSSION AND ANALYSIS

2

EEEFNWR DN

BUSINESS REVIEW

The board of directors (the “Board”) of Moody
Technology Holdings Limited (the “Company”) and
together with its subsidiaries, the “Group”) presents
the results of the Group for the six months ended 30
June 2024 to the shareholders of the Company. During
the six months ended 30 June 2024 under review, the
Group’s revenue decreased by 35.1% to approximately
RMB54.9 million, when compared to approximately
RMB84.6 million for the six months ended 30 June
2023. The overall decrease in revenue was mainly
attributable to a decrease in sales demand for both the
fabrics and clothing products in the People’s Republic
of China (the “PRC”) during the period.

Loss attributable to the owners of the Company
increased from approximately RMB8.9 million for the
six months ended 30 June 2023 to approximately
RMB14.8 million for the six months ended 30 June
2024. Loss per share increased from RMBO0.0027 for
the six months ended 30 June 2023 to RMBO0.0041 for
the six months ended 30 June 2024.

INDUSTRY REVIEW

According to the National Bureau of Statistics of the
PRC, in the first six months of 2024, enterprises with
a sizable capacity in the textile industry recorded an
aggregate revenue of approximately RMB1,130.0 billion,
representing a year-on-year increase of approximately
4.5%, with net profit at approximately RMB32.3 billion,
representing a year-on-year increase of approximately
19.3%. Sizable garment and apparel enterprises
recorded revenue of approximately RMB568.2 billion,
representing a year-on-year increase of approximately
1.0%, with net profit at approximately RMB24.1 billion,
representing a year-on-year decrease of approximately
1.8%.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFNWR DN

FINANCIAL REVIEW

Revenue

The Group’s revenue decreased from approximately
RMB84.6 million for the six months ended 30 June
2023 to approximately RMB54.9 million for the six
months ended 30 June 2024.

The Group did not generate any revenue from fabrics
products during the period. As compared to the
corresponding period in 2023, the revenue from fabrics
products was amounted to approximately RMB13.1
million and the sales quantities was amounted to
approximately 2.51 million meters for the six months
ended 30 June 2023.

The revenue from sales of shoes and clothing
decreased from approximately RMB63.1 million for
the six months ended 30 June 2023 to approximately
RMB25.1 million for the six months ended 30 June
2024.

The Group’s revenue also included sales of elastic
webbings upon the completion of acquisition of Leader
Elastic Limited and its subsidiaries on 28 April 2023
that their financial results had been consolidated into
the Group’s consolidated financial statements. The
revenue from elastic webbings products amounted to
approximately RMB12.4 million during the period as
compared to the corresponding period in 2023 (from
29 April 2023 to 30 June 2023), the revenue from
elastic webbings products amounted to approximately
RMB8.4 million.

The Group also developed a new business line in digital
marketing services in the second half of 2023. The
revenue generated from digital marketing services was
approximately RMB17.4 million during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DM

The table below sets out a breakdown of the Group’s & & 5l AN = B HA N 3% &= & 9 S8 1Y
revenue categorised by products for the periods: I =B A

For the six months ended 30 June
BZAA=tHILAEA

2024 % to total 2023 % to total

RMB’000 revenue RMB’000 revenue

—E-WEF 8 —T-=fF 1h4E

AR TR h&EN% ARETT I 25 8%

Shoes and clothes HERRE 25,061 45.7 63,053 74.5

Fabrics g - - 13,139 15.5

Elastic webbings B 12,418 22.6 8,418 10.0

Digital marketing HTE RS

services 17,393 31.7 - -

Total #at 54,872 100.0 84,610 100.0
Cost of sales $HE R A

The Group’s cost of sales decreased by 34.1% from ZAEEEERAHEE T - =F
approximately RMB73.8 million for the six months NAZ=+THIENEAHHARET3.8
ended 30 June 2023 to approximately RMB48.6 million B &L 341%EHE T —UF
for the six months ended 30 June 2024. Such decrease 7~ A=+ HIENE AL A RIE48.6
was mainly in line with the overall revenue for the B E T o B R 4 B 7 B RS & g2 Uy
period. mEERER - -

The table below sets out a breakdown of the Group’s &R & 5l AN & B H RN IZE @9 EH
cost of sales categorised by products for the periods:  $ & Ak S BE 48 :

For the six months ended 30 June
BEANA=tHLEAEA
2024 % to total 2023 % to total
RMB’000 cost of sales RMB’000 cost of sales
“E-MF HEHEE —T-=% HEBHE
ARBTR REEIE ARBTIT HKAESHL

Shoes and clothes EERRSE 20,711 42.6 54,246 735
Fabrics o = - 12,942 17.5
Elastic webbings B 11,821 24.3 6,609 9.0
Digital marketing BT EHE R

services 16,071 33.1 - -
Total Bt 48,603 100.0 73,797 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFNWR DN

Gross profit
The table below sets out a breakdown of the Group’s
gross profit categorised by products for the period:

EF
TREJAEERAMEZERD
BHE B

For the six months ended 30 June

BEAA=tHLEAREA

2024 Gross profit 2023  Gross profit
RMB 000 margin RMB’000 margin

—E-_ME —E-=F
ARETR ENE ARETT EFE
Shoes and clothes HE N RE 4,350 17.4 8,807 14.0%
Fabrics m# = - 197 1.5%
Elastic webbings BT 597 4.8 1,809 21.5%

Digital marketing BT RS

servies 1,322 7.6 - -
Total st 6,269 11.4 10,813 12.8%

The Group’s gross margin decreased from 12.8% for
the year ended 30 June 2023 to 11.4% for the year
ended 30 June 2024 was mainly because the costs
of raw materials for manufacturing the elastic webbing
increased during the period.

Other income/(expenses), net

The change from other expenses of approximately
RMB1.29 million for the six months ended 30 June
2023 to other income approximately RMB8.05 million
for the six months ended 30 June 2024 was mainly
attributable to the exchange gain of approximately
RMB6.7 million was recognised during the period
as compared to an exchange loss of approximately
RMB2.2 million recognised for the six months ended
30 June 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWRDN

Selling and distribution costs

The decrease in selling and distribution expenses by
39.8% from approximately RMB6.2 million for the six
months ended 30 June 2023 to approximately RMB3.7
million for the six months ended 30 June 2024 was
attributable to a decrease in transportation fees and
promotion costs resulted from an decrease in local
sales of clothes products for the period.

General and administrative expenses

The increase in general and administrative expenses
by 32.4% from approximately RMB12.7 million for the
six months ended 30 June 2023 to approximately
RMB16.8 million for the six months ended 30 June
2024 was mainly because more research and
development expenses were increased and more
depreciation expenses was recognised during the
period.

Finance costs

The increase in finance costs from approximately
RMB7.5 million for the six months ended 30 June 2023
to approximately RMB10.1 million for the six months
ended 30 June 2024 was mainly attributable to an
increase in interest expenses accrued for the Group’s
bank borrowings for the period.

Income tax expense

Income tax expenses of approximately RMB4,000 was
recognised for the period, mainly represented provision
PRC Enterprise Income Tax for the period.

Loss for the period attributable to the owners of
the Company

As a result of the above factors, the loss attributable
to the owners of the Company increased from
approximately RMB8.9 million for the six months ended
30 June 2023 to approximately RMB14.8 million for the
six months ended 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFNWR DN

Liquidities and financial resources

The Group continues to be prudent in making financial
arrangements to ensure it has adequate liquidity for its
future development. As at 30 June 2024, the Group’s
bank and cash balances amounted to approximately
RMB13.5 million (as at 31 December 2023:
approximately RMB17.4 million). The Group funded
its working capital and other capital requirements
principally by cash generated from our financing
activities.

During the period, the Company had completed a
placing of new shares (the “Placing”).

On 20 May 2024, after trading hours of the Stock
Exchange, the Company entered into the placing
agreement (the “Placing Agreement”) with China Sky
Securities Limited (the “Placing Agent”) pursuant to
which the Company appointed the Placing Agent as its
agent to procure not less than six placees to subscribe
up to 300,000,000 placing shares (the “Placing
Shares”) at a price of HK$0.100 per Placing Share on
a best effort basis on the terms and subject to the
condition of the Placing Agreement.

The Directors considered that the Placing offered
a good opportunity to raise further capital of the
Company thereby increasing the liquidity of the shares
as well as to strengthen the financial position of the
Group. The Directors considered that the terms of
Placing Agreement were fair and reasonable, and the
Placing is in the interests of the Company and its
Shareholders as a whole.

On 5 June 2024, the Placing was completed and
an aggregate of 200,000,000 Placing Shares were
successfully placed by the Placing Agent to not less
than six placees at the placing price of HK$0.100 per
Placing Share. To the best of the Directors’ knowledge,
information and belief having made all reasonable
enquiries, the placees are third parties independent of
the Company and not connected nor acting in concert
with any of the connected persons of the Company or
any of their respective associates.
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The Placing shares represented approximately 5.55% of
the issued share capital of the Company immediately
before the Placing and approximately 5.26% of the
issued share capital of the Company as enlarged by
the issue of the subscription shares immediately upon
completion of the Placing. The net proceeds from the
Placing of approximately HK$19.5 million were used as
intended for general working capital of the Group.

As at 30 June 2024, the net proceeds from the Placing
of was utilized for general working capital of the Group
up to approximately HK$15.9 million, of which (i)
approximately HK$14.4 million for settlement of trade
and other payables of the Group; (i) approximately
HK$0.8 million for staff costs; and (i) approximately
HK$0.7 million for legal and professional fees.

Details of the Placing are set out in the Company’s
announcements dated 20 May 2024 and 5 June 2024.

Borrowings

The decrease in Group’s borrowings to approximately
RMB196.6 million (as at 31 December 2023: RMB200.4
million) was mainly attributable to the repayment of
bank borrowings of approximately RMB3.8 millions
during the period. All the borrowings are denominated
in RMB and HKD. Particulars of the Group’s borrowings
as at 30 June 2024 are set out in note 17 to the
condensed consolidated financial statements.

MR BN BERAR| T

N GEM NT#ISCUSSION AND ANALYSIS

EEBROEEEREMNAQREEH
TR B 495.55% » A R b EEERC &
TEREEETRBROBEROAR
R AN#H5.26% - BEEFTER
BFEN1958 BAE IR EAE
RE@E—REBES -

R-Z-NFENA=1+H " BEEMRE
?MEJ%%E?%%Jwﬁ%;%ﬁW’F
AEB—REEED - Hp(i)H14.4
E%%mﬁﬁ?ﬁ%iﬂi’%lﬁ’]m%&
H b fETFRIE () 40.8E BB T H
T’EEIE}NK &(m)%’JO.?E%}%EﬁH
EEEREESBR -

FARENFBHRARFTAHA
ZZENFRAZTERZTMF
NARERMRAE -

&=

REBHWEZTREHARE196.65
BErt(R=ZZ=_=F+=A=+—8:
AR®E20048 & L) FZHREBNE
BIRTTEROAREISHEETT ° AT
EEFTHEANARERBILETE - &
%lﬁf\_q_@i/\ﬂ +HEE
HABHNERE HTBEHRERM T
17o

oo H 4R

Moody Technology Holdings Limited | Interim Report 2024

10



MANAGEMENT DISCUSSION AND ANALYSIS
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Net current assets and working capital
The following table sets forth the Group’s current ratio
and gearing ratio:

RBEEFEREEES
TREINAKE R ELRERA
L=

As at As at

30 June 31 December

2024 2023

R-ZZTB-MF R-ZT-_=F

~NA=+H +=—A=+—H

RMB’000 RMB’000

AR®E T AR®EF T

Current assets mBAEE 92,961 100,153
Current liabilities mE AR 428,158 439,941
Net current liabilities mENBEFE (335,197) (339,788)
Current ratio VEIP RS 21.7% 22.8%
Gearing ratio EmAELE N/AR i N/AZR i3

Decrease in current ratio was mainly attributable to a
decrease in in trade and other receivables which was
in line with the decrease in the Group’s revenue during
the period.

Foreign exchange risk

The Group mainly operates in the mainland China
with most of the revenue and expenditure transactions
denominated and settled in RMB, where its foreign
exchange risk is limited. The functional currency of the
Company and its subsidiaries is RMB.

Capital expenditure

For the six months ended 30 June 2024 and 2023,
the Group did not acquire any property, plant and
equipment.

Pledge of assets
As at 30 June 2024 and 2023, certain land use rights
and buildings, machinery and equipment of the Group
were pledged to secure banking facilities for purposes
of working capital.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Contingent liabilities

During the course of business, the Group has
received claims from suppliers, customers and lenders
concerned with the quality of goods and repayment of
debts, including claims of insignificant or unspecified
amounts. The directors are of the opinion that the
Group has a meritorious defence against these claims.
Accordingly, the directors do not believe that these
claims will have any material adverse impact on the
Group and accordingly no provisions have been made
in respect thereof.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITION AND DISPOSAL OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

As at 30 June 2024, the Company did not have any
concrete plan and had not entered into any negotiation,
agreement, arrangement or understanding (concluded
or otherwise) relating to acquisition or disposal of
subsidiaries, associates or joint ventures.

FUTURE PLANS FOR MATERIAL
INVESTMENT OR CAPITAL ASSETS

The Board currently does not have any future plans for
material investments or capital assets. The Directors will
continue to monitor the industry and review its business
expansion plans regularly, so as to take necessary
measures in the best interests of the Group and the
Shareholders.

HUMAN RESOURCES

As at 30 June 2024, the Group had a total workforce of
162 (as at 31 December 2023: 190). The Group offers
its staff competitive remuneration schemes. In addition,
discretionary bonuses and share options may also be
granted to eligible staff based on individual and Group’s
performance. The Group is committed to nurturing a
learning and sharing culture in the organization. Heavy
emphasis is placed on the training and development
of individual staff and team building, as the Group’s
success is dependent on the contribution of all
functional divisions comprising skilled and motivated
staff.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFNWR DN

INTERIM DIVIDEND
The Board has resolved not to declare any dividend for
the six months ended 30 June 2024 (2023: Nil).

PURCHASE, SALE AND REDEMPTION OF
THE LISTED SECURITIES OF THE COMPANY
During the six months ended 30 June 2024, neither the
Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities.

FUTURE OUTLOOK

The management of the Group has actively explored
opportunities to engage in different businesses by
acquisition of companies in the Hong Kong and PRC,
and to diversify the trading risks of the loss-making
business and to improve the financial position and cash
flow of the Group.

The Group had commenced a new business in
advertising on online media since the second half of
2023. Through cooperating with mainstream media
and building up a experienced advertising team, the
management is confident that such a new business will
increase the income source of the Group.

The management will further implement the following
business plans with the goal of returning the Group as
a whole to solvency by (i) conducting further fundraising
exercises for the Group; (i) maintaining the scale of
sales generated by the Group’s shoes and clothes
business and elastic webbings; and (i) restructuring
the loss-making fabrics business of the Group through
divestment.
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STATUS OF THE IMPLEMENTATION OF THE
SCHEME

References are made to the announcements of Moody
Technology Holdings Limited (the “Company”) dated 11
November 2020, 11 April 2022, 18 May 2022, 9 June
2022, 28 June 2022, 5 September 2022, 4 January
2023, 28 August 2023 and 30 August 2023, 25
January 2024 and the circular of the Company dated
21 July 2022 (the “Circular”) in relation to, inter alia, the
Scheme. Unless otherwise defined herein, capitalised
terms used in this report shall have the same meanings
as defined in the Circular.

As disclosed in the Company’s announcement dated
4 January 2023, an aggregate of 3,262,705,241
Scheme Shares were allotted and issued to the
Scheme Creditors at the issue price of HK$0.317 per
Scheme Share for settlement of the all the Admitted
Claims of the Scheme Creditors totalling approximately
HK$1,034.3 million. These Scheme Shares have been
available for trading off-market since their issuance
while not yet been admitted into CCASS for trading.
Given that the Petition has not yet been dismissed, in
order to enable the Scheme Shares to be admitted
into CCASS for trading, HKSCC required the Company
to either obtain a validation order or to discharge the
Petition. As it takes time for the Company to take
administrative steps and prepare the documents to
satisfy HKSCC’s requirements, whilst these Scheme
Shares have been available for trading off-market since
their issuance, they have not yet been admitted into
CCASS for trading. For avoidance of doubt, all Shares
issued subsequent to the appointment of the joint and
several provisional liquidators of the Company other
than the Scheme Shares (including those issued under
the rights issue and placings) have been admitted
into CCASS for trading as the Company has obtained
validation orders from the Bermuda Court, if necessary.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFNWR DN

The Company has already taken out an application to
the Hong Kong High Court (the “Court”) to seek the
Court’s direction on certain administration matters on
the Scheme, which was heard on 30 August 2023.
The Court adjourned the hearing to 25 January 2024.
On 25 January 2024, the Hong Kong Court had made
an order in modifying the Scheme with the following
effect: (i) the identity of the Scheme Administrators
be changed from Mr. Tang Chung Wah (Alan) and Mr.
Kan Lap Kee (Terry) of SHINEWING Specialist Advisory
Services Limited to Mr. Lai Wing Lun and Mr. Osman
Mohammed Arab of Acclime Advisory (Hong Kong)
Limited (the “New Scheme Administrators”); and (i) the
New Scheme Administrators will continue to complete
all the outstanding procedures of the Scheme of
arrangements as mentioned in the Scheme documents.

As at the date of this interim report, the New
Scheme Administrators have completed the aforesaid
procedures and the Company has filed an application to
discharge the joint and several provisional liquidators of
the Company and dismiss the Petition in the Bermuda
Court such that the Scheme Shares will be eligible for
trading on CCASS. Further announcement will be made
by the Company as and when appropriate.

SIGNIFICANT EVENTS AFTER THE
REPORTING PERIOD

On 29 August 2024, Zhuhai Sundust Technology
Holdings Co. Ltd., (formerly named as Zhuhai Sundust
Apparel Company Limited) (“Zhuhai Sundust”), of
which 68.11% of its issued share capital was indirectly
owned by the Company, has resolved to apply for
its proposed delisting of its shares from the National
Equities Exchange and Quotations System, subject to
the approval of the shareholders of Zhuhai Sundust in
its upcoming extraordinary general meeting held on 13
September 2024. Please refer to the announcement of
the Company dated 29 August 2024 for details.
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ADDITIONAL INFORMATION
H fth &

DISCLOSURE OF INTERESTS IN
SECURITIES
A. Directors’ Interests in the Shares of the

Company

As at 30 June 2024 and the date of this interim
report, none of the Directors and chief executives
of the Company had any interests or short
positions in any shares, underlying shares or
debentures of the Company, any of its Group
members or its associated corporations (within
the meaning of Part XV of the Securities and
Future Ordinance (“SFO”)) which were notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions
which they were taken or deemed to have under
such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein,
or which were required to be notified to the
Company and the Stock Exchange, pursuant
to the Model Code for Securities Transaction
by Directors of Listed Issuers contained in the
Listing Rules, once the shares are listed.

Substantial shareholders’ interests in

the shares and underlying shares of the
Company

As at 30 June 2024 and the date of this
interim report, the Directors are not aware of
any persons (not being a director or a chief
executive of the Company) had, or were deemed
to have an interest or short position in the
shares or underlying shares which would fall to
be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2
and 3 of Part XV of the SFO, or who were,
directly or indirectly, interested in 5% or more of
the Company’s issued share capital as recorded
in the register required to be kept by the
Company pursuant to Section 336 of the SFO.

RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS

There is no related party transactions nor connected
transactions during the period ended 30 June 2024.
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ADDITIONAL INFORMATION
Hi&x

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the
Company and to the knowledge of the Directors, as at
the date of this report, the Company has maintained a
sufficient public float of at least 25% of the Company’s
issued share capital as required under the Listing
Rules.

DIRECTORS’ INTEREST IN COMPETING
BUSINESS

As at 30 June 2024, none of the Directors or any
of their respective associates of the Company had
engaged in any business that competed or may
compete with the business of the Group, or had any
other conflict of interests with the Group.

CORPORATE GOVERNANCE

The Company was committed to maintaining high
level of corporate governance and has steered its
development and protected the interests of the
Shareholders in an enlightened and open manner.
Throughout the six months ended 30 June 2024,
the Company had complied with the code provisions
prescribed in the Corporate Governance Code (the “CG
Code”) contained in Appendix C1 to the Listing Rules
save for code provision C.1.8.

Code provision C.1.8

The code provision C.1.8 of the CG Code stipulates
that the Company should arrange appropriate insurance
cover in respect of legal action against its Directors.
Currently, the Company does not consider necessary
to have insurance cover for legal action against its
Directors and will monitor any changes to the situation
and make necessary action. The Board believes with
the current internal control system and the close
supervision of the management, the Directors’ risk
of being sued or getting involved in litigation in their
capacity as Directors is relatively low.

The Company will, from time to time, review and
enhance its corporate governance practices to ensure
that these continue to meet the requirements of the CG
Code.
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ADDITIONAL INFORMATION
H fth &

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix C3 to the Listing Rules as its own code
of conduct for dealing in securities of the Company by
the Directors. Having made specific enquries, all of the
Directors confirmed that they had complied with the
required standards set out in the Model Code regarding
the Directors’ securities transactions during the period
under review.

AUDIT COMMITTEE

The Audit Committee comprises all the three
independent non-executive Directors, namely, Mr. Chow
Yun Cheung, Mr. Li Gang and Mr. Guo Xianwang
(appointed on 18 June 2024). Mr. Chow Yun Cheung
is the chairman of the Audit Committee. The terms of
reference of the Audit Committee comply with the code
provisions of the CG Code. The Audit Committee is
responsible for reviewing and supervising the Group’s
financial reporting process and overseeing the risk
management and internal control systems and providing
advice and recommendations to the Board.

REMUNERATION COMMITTEE

The Remuneration Committee comprises three
independent non-executive Directors, namely, Mr. Li
Gang, Mr. Chow Yun Cheung, and Mr. Guo Xianwang
(appointed on 18 June 2024). Mr. Li Gang has been
appointed as the chairman of the Remuneration
Committee since 18 June 2024. The terms of reference
of the Remuneration Committee comply with the
code provisions of the CG Code. The Remuneration
Committee is principally responsible for formulating the
Group’s policy and structure for all remuneration of the
Directors and senior management and providing advice
and recommendations to the Board.

ESETESXZNBEETA

AR IR LT AR A M 8 C3PT #L
MRETAl FERESZETARA
EHRHNOTRTE - LIEHEE
MK 2REFER  NERE
B ETRETAIMHENE
FETEFIHZIHAERE -

BEREES

ENZECEHER=-2BUIFN
TES HABELE  BELE
RERELEE(RZB_MFRNA+
NAEZRE) - AEEEERERE
BgXF ZEREZEGNREHE
HahEeERTAZ TG - &
REZBEEARENREEASEN
BHRREFRERARERREA
MEZERG UMNEFSRHER
MiEEEE -

FHEES
STNEESRE R UIERITE
= BRRAILA - BBEELE RBE
MAERZ-ZZ-WFSA+N\BE
) BEIGLEB T - MNENA
TNEREZARTINEZESXE -
THNEZESeNREGREFTALESE
SASTRIZ R - HINEZ B X
ZEEHEAEBEEHAZBESR
EREEBET MO ERER I
MEETREZARERBES -

MR BROBERAR| T MR BRE
Moody Technology Holdings Limited | Interim Report 2024

18



ADDITIONAL INFORMATION
Hi&x

NOMINATION COMMITTEE

The Nomination Committee comprises three members,
namely, Mr. Li Wanyuan, Mr. Chow Yun Cheung and
Mr. Li Gang (appointed on 18 June 2024). Mr. Li
Wanyuan is the chairman of the Nomination Committee.
The terms of reference of the Nomination Committee
comply with the code provisions of the CG Code.
The Nomination Committee is principally responsible
for reviewing the structure, size and composition of
the Board, identifying individuals suitably qualified to
become Board members, assessing the independence
of independent non-executive Directors, and making
recommendations to the Board on the appointment and
re-appointment of Directors and succession planning
for Directors.

REGULATORY COMPLIANCE COMMITTEE
The Regulatory Compliance Committee comprises of
two members, namely Mr. Li Wanyuan and Mr. Tse
Kwok Hing Henry, Mr. Li Wanyuan is the chairman
of the Regulatory Compliance Committee. The
committee directly reports to the Board and is primarily
responsible for ensuring that our business operations
and activities are in compliance with the relevant laws
and regulations.

REVIEW OF INTERIM RESULTS

The Group’s unaudited interim results for the six months
ended 30 June 2024 have been reviewed by the Audit
Committee.

By order of the Board

Moody Technology Holdings Limited
(Provisional Liquidators Appointed)

(For Restructuring Only)

Li Wanyuan

Acting Chairman

Hong Kong, 30 August 2024

As at the date of this report, the executive Directors are
Mr. Li Wanyuan, Mr. Liu Junting and Ms. Lin Yuxi; and
the independent non-executive Directors are Mr. Chow
Yun Cheung, Mr. Li Gang and Mr. Guo Xianwang.
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HHEHEERAMEERSR

For the six months ended 30 June 2024 (Expressed in Renminbi (“RMB”))
HE-Z-HFARNA=ZFTBEERNEAGARETARKED ST

Six months ended 30 June
BZEAA=tHILLAEA

2024
ZE-ME —ZT-=
Notes RMB’000 RMB’000
Bt 5 AR TR ARETTT
(Unaudited) (Unaudited)
(REER) (RIEER)
Revenue W &= 6 54,872 84,610
Cost of sales SHER A (48,603) (73,797)
Gross profit EF 6,269 10,813
Gain on bargain purchase ZEBENA 5 - 7,767
Other income/(expenses), net Hi A /(%)
B 8,054 (1,292)
Selling and distribution costs & R o 8K AR (3,725) (6,188)
General and administrative — B RITHFA X
expenses (16,773) (12,673)
Loss from operations EEFSE (6,175) (1,673)
Finance costs A B AR 7 (10,139) (7,494)
Loss before tax PRBATE B (16,314) (9,067)
Income tax expense BB 8 (4) (183)
Loss for the period HANEE 7 (16,318) (9,250)
Other comprehensive loss, Ht2HEEE Ik
net of tax BiE
ltem that may be reclassified HipngeEFoERE
subsequently to profit or loss: 1B ZER :
Exchange differences arising BEBNEBEE L
on translation of foreign N ZERE
operations (3,370) -
Other comprehensive loss for HIREM2HER
the period, net of tax BB B (3,370) -
Total comprehensive loss for A ZHEEEEHE
the period (19,688) (9,250)
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HHEHEEREAMEERER

For the six months ended 30 June 2024 (Expressed in Renminbi (‘RMB”))
BEZ-WNFRAZTHALEANEAGAARETARKD IR

Six months ended 30 June
BEAA=tHILLAEA

2024 2023
—B-mF —Fo=F
Notes RMB’000 RMB’000
Bt 5 AR T AREFT
(Unaudited) (Unaudited)
(REER) (CRIEER)
Loss for the period UTATEGSR
attributable to: BE:
Owners of the Company VNG Z=DN (14,803) (8,868)
Non-controlling interests FERER (1,515) (382)
(16,318) (9,250)
Total comprehensive loss for UTATEEBARAZE
the period attributable to: BEAE:
Owners of the Company KREHEBA (17,280) (8,868)
Non-controlling interests RS (2,408) (382)
(19,688) (9,250)
Loss per share BRER
- Basic (RMB) —BEAR(ARE) 10(a) 0.0041 0.0027
— Diluted (RMB) —EE(ARY) 10(b) 0.0041 0.0027
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

B BERR K

As at 30 June 2024 (Expressed in RMB)

RIZT-_WFESNA=ZTHUAARKESIR)

As at As at
30 June 31 December
2024
R-ZE-MF 4
~NA=1H ==
Notes RMB’000 RMB’000
Mt AR®B T ARET T
(Unaudited) Audited)
(REBER) )
Non-current assets kRBEE
Property, plant and equipment  #1% « BB M & B 12 173,275 178,589
Right-of-use assets FRELE 13 30,936 31,677
Investment in an associate R—EBERTNEE - -
204,211 210,266
Current assets RBEE
Inventories EAS 14 49,961 46,598
Other current assets Hip B &E - 1,136
Trade and other receivables BoH Rk E RN IE 15 29,481 35,042
Bank and cash balances RITRRE H5 13,519 17,377
92,961 100,153
Current liabilities hREBEE
Trade and other payables B9 R E M e KIE 16 229,175 236,833
Borrowings fER 17 196,558 200,371
Lease liabilities HEAE 2,413 2,711
Tax payable e TR IR 12 26
428,158 439,941
Net current liabilities RBEEFE (335,197) (339,788)
Total assets less current EELERRBERE
liabilities (130,986) (129,522)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
8 & Of B ARR &

As at 30 June 2024 (Expressed in RMB)
RZTFZWFSNA=ZTHUAARKETIR)

As at As at
30 June 31 December
2024
R-B-mE ’
ANA=TH Eq—
Notes RMB’000 RMB’000
Bt & ARETR ARETT
(Unaudited) (Audited)
(RBERK) iR %)
Non-current liabilities F¥RBEE
Lease liabilities HEAE 2,295 2,295
Deferred income B WA 12,006 12,167
Deferred tax liabilities ELERBEGE 2,147 2147
16,448 16,604
Net liabilities BEFE (147,434) (146,126)
Equity R
Share capital [ 18 336,995 318,424
Reserves G (494,748) (477,277)
Equity attributable to owners of AR EIEEE AL EZE
the Company (157,753) (158,853)
Non-controlling interest FEVE R 2 10,319 12,727
Total deficit Ea2sE (147,434) (146,126)

MR RERNERAR | ZE M HRE
Moody Technology Holdings Limited | Interim Report 2024

23



CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

HHEHERSH X

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

Attributable to the owners of the Company
ARAREARL

Share  Contribution Capital  Statutory  Translation Accumulated

capital surplus reserve reserve reserve losses

v B HARE  iER PR
a 7 AR "

At 1 January 2023

Subtotal

Non-
controlling
interests

FERER
ALB000

(Audited) 7753 687,663 13,510 24,151 - (2008412 (1,175,335) - (1175,339)
Issue of Scheme n

Shares 267543 623,956 - - - - 911,499 - 911,499
Acquisition of WERBAR

Subsidiaries - - - - - - - 18,595 18,595
Total comprehensive 92 A4

income for the

period - - - - - (8869) (8869) 382 9.250)
At 30 June 2023 Z5/R=18 295,296 1,311,619 113,510 24,151 - (2,017,280) (272,704 18,213 (254.491)
At1 January 2024 R-B-WE-F-R

(Audited) (B%#) 318,424 2,206,244 113,510 24,151 (1,382  (2,819,800)  (158,853) 12,721 (146,126)
Placing of new ~ BE-HREEREFRH

shares under

general mandate 18,571 - - - - - 18,571 - 18,5M
Share issue ORI F

expenses - (191) - - - - (191) - (191)
Loss for the period H A &# - - - - - (14,803) (14,803) (1,515) (16,318)
Other At 2EkE

comprehensive

income - - - - (2417) - (2.417) (893) (3,310)
At30 June 2024 W-B-MEXAZTE 336,995 2,206,053 113,510 24,151 (3,859) (2,834,603 (167,753 10,319 (147,434)
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

HHEHRERER

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_NFASA=Z+BEEARNEAGAAREFIR)

Six months ended 30 June
BZEAA=tHILLAEA

Net cash generated from/(used in)
operating activities

Cash flows from investing activities
Purchase of items of property, plant and
equipment
Acquisition of subsidiaries, net of
cash acquired
Interest received

Net cash used in investing activities

Cash flows from financing activities
Repayments of borrowings

Proceeds from placing of new shares
Share issue expenses

Net cash used in financing activities

Net increase/(decrease) in cash and
cash equivalents

Effect of foreign exchange rate change

Cash and cash equivalents at beginning
of the period

Cash and cash equivalents at end
of the period

MR RERNERAR | ZE M HRE

REFBHHRE/ (A
REFE

REZFHFBHERE

BEVE BELRRB
B H

W B AR - Mk
ERERS

BFLE

RETHMAHLFE

REZBFBHEERE
IR &

BLE ¥ 2 PR 15 TR
B TR XX

BAERE A
ReFH

i,/ (6 5) B
gh@@%g@z%gg
HESRESZEY

BREAEREEEED

2024 2023
—E-mE —E-=F
RMB’000 RMB’000
AR®BTR ARET T
(Unaudited)
(RBER)
(13,249) 30,468
(1,815) -
- (2,857)
10 34
(1,805) (2,823)
(3,813) (5,370)
18,571 —
(192) —
(14,566) (5,370)
(488) 22,975
(3,370) -
17,377 1,298
13,519 23,5783
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

1.

GENERAL INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman
Islands on 29 April 2013 and continued in
Bermuda as an exempted company under
the laws of Bermuda on 24 May 2019. The
registered office of the Company is Clarendon
House, 2 Church Street, Hamilton, HM 11,
Bermuda. The principal place of business of
the Company in Hong Kong is located at 20/F,
Infinitus Plaza, 199 Des Voeux Road Central,
Sheung Wan, Hong Kong. The Company’s
shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) since 25 April 2014 (the “Listing”).

The Company is an investment holding company
and its subsidiaries (collectively, the Group) are
principally engaged in (a) the sales of shoes and
clothes, (b) design, manufacturing and sales
of fabrics as well as elastic webbings, and (c)
provision of digital marketing services.

This condensed consolidated financial
information is presented in Renminbi (“RMB”),
unless otherwise stated. The condensed
consolidated financial statements of the Group
for the six months ended 30 June 2024 were
authorized for issue in accordance with a
resolution of the directors on 30 August 2024.

These condensed consolidated financial
statements have not been audited.

—REH
ARRR-E—=FPTA -+
NAERSESEMARILE

EREBERAR LR -Z
—hWERA-_+WMWBERER
RELERABREGEARE
/N T NN R0 S i )2
% jZ A Clarendon House, 2
Church Street, Hamilton, HM
11, Bermuda ° KRR R B H
MEZLEHMUOLRESL L
IR1BEE P 1995% R %R E 5
2018 - ARRBMBE =T —IH
FUA-+HBRERSHA
RBFBRAR (BT E
R EMm(ERD -

ARFR—FBERBAT -
Ry PG T
B ))& B4 @) 5 R
& (OEHEEI SR
BERHE ROREET
IR -

brBAEEAIN - AEEE O
BERUARBETARKEDZ
o REBEE-TZFEN
A=+RHIEXNEANEEA O
FBREoRN S -_mFENA
—tHRBEERBREET
5% o

ZEBHEHMBHRERAR
BEZ -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
HRE oM B AR

For the six months ended 30 June 2024 (Expressed in RMB)

HEZZ-_NFAA=Z+TBELEARNEAMAREIIR)

2. BASIS OF PREPARATION 2 EE
The interim condensed consolidated financial HE-_Z-_MFA=1+AH1E
statements for the six months ended 30 June NE A& R BRI IR & OF B 75 3R
2024 have been prepared in accordance with FERBEERSHEESS
International Accounting Standard (“IAS”) 34 HEHHBEER g ER ((ERE
“Interim Financial Reporting” issued by the B E'JJ)%S%}TFEF'HH B 7%
International Accounting Standards Board and HIREBRES LR
the applicable disclosures required by the Rules BRAFBEAEREE -AEH
Governing the Listing of Securities on the Stock BERHEGEEFELENE
Exchange. The Group has prepared the financial ﬁ%)ﬁ%ﬁﬁ%ﬁ% i%um%ﬁf
statements on the basis that it will continue ERTEHRAEEERZNER
to operate as a going concern. The Directors FERRAIERERBEBRED
consider that there is a reasonable expectation KB 12E AIFEL
that the Group has adequate resources to & o
continue in operational existence for the
foreseeable future, and not less than 12 months
from the end of the reporting period.
The interim condensed consolidated financial THEREHMBERETE
statements do not include all the information EFEMBRERENAEE
and disclosures required in the annual financial HERERE WEERKEEHZE
statements, and should be read in conjunction T =F+=ZHA=+—H1t
with the annual consolidated financial statement FEZEEAHUMBHRE(=Z
of the Group for the year ended 31 December TI=FFEAMHUBHREK]D
2023 (the “2023 Annual Consolidated Financial —fBIE -
Statements”).

3. ADOPTION OF NEW AND REVISED B4 35T B R A 5T B R B

INTERNATIONAL FINANCIAL
REPORTING STANDARDS

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial statements are consistent
with those followed in the preparation of the
2023 Annual Consolidated Financial Statements,
except for the adoption of new standards
effective as of 1 January 2024. The Group has
not early adopted any standard, interpretation or
amendment that has been issued but is not yet
effective.

Several amendments and interpretations apply
for the first time in 2024, but do not have an
impact on the interim condensed consolidated
financial statements of the Group.

%8s R

SR EIAE OB B IR &
AN ETRRERR -
T =FFEAHMBEHRERR
BEZETHE 0 HEA
RZZEZMFEF-—A—HBERZ
FERIBRIN - REEMEIER
KAAMEBmMAERERZ
AR - BRELAEE] ©

5\7151 IRRER _;?:@fF
BRIER - BHAEEFR MG
HEMHIMBEHRELELE
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

4.

SEGMENT INFORMATION
The Group has three reportable segments as
follows:

- Sales of shoes and clothes and others;

- Sales of fabrics;
- Sales of elastic webbings; and
- Provision of digital marketing services

The Group’s reportable segments are strategic
business units that offer different products. They
are managed separately because each business
requires different technology and marketing
strategies.

The accounting policies of the operating
segments are the same as those described
in note 5 to the 2023 Annual Consolidated
Financial Statements. Segment profit or loss
do not include other income, selling and
distribution costs, impairment losses of goodwill
of investment in an associate, general and
administrative expenses, finance costs and
share of losses of an associate. Segment assets
do not include right-of-use assets, investment
in an associate and bank and cash balances.
Segment liabilities do not include amount due to
an associate, current and deferred tax liabilities
and borrowings.

MR BN BERAR| T

2 2 ¥ B
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-

B~ BRE & H 88
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- [ERESh
- FEUHEBTFHE R
- REBFEHERYE

AEEE T2 H D a0 & R Hf
EBEMMRIEEBSM - B
MNEXBHHFETRRBM R
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B E R
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REBHEREBE — KK
THAY  MERARDE—
ﬁ%%@?%ﬁoﬁ%ﬁé
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_NFSA=Z+HEERNEAGAAREFIR)

4. SEGMENT INFORMATION - continued 4. HHEH-&

Digital
Shoes Elastic ~ marketing
Fabrics  and clothes Webbings services Total

Y EERRE BHST HTLHRE LX)

RMB’000 RMB’000 RMB’000 RMB'000  RMB’000
ARBTT ARETn ARETn AR%TR ARBTR
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEH) (REEQ)

Segment results GRS
Six months ended HEZToNE

30 Jung 2024: NAZTHLEAER:
Reportable revenue from  RENBEFEMTZH

external customers Wi - 25,061 12,418 17,398 54,872
Reportable segment profit 71252 B - 4,350 507 1,322 6,269
Other income/(expenses), net Eft 4t A /(%) 58 8,054
Seling and distribution costs 3% R 5 K A (3,725)
General and administratie  — R RIHER

expenses (16,773)
Finance costs BERK (10,139)
Loss before tax REAER (16,314)

Segment assets and IBEERER

liabilities
At 30 June 2024: KZE-RF
~BZTH:
Segment assets THEE 177,355 9,674 75,108 3,721 265,858
Unallocated assets KAREE 31,314
Total assets EELE 297,172
Segment liabilities TR 206,961 11,719 39,562 664 258,906
Unallocated liabilities *AREE 185,700
Total liabilities SEEH 444,606
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

4. SEGMENT INFORMATION - continued 4. HHER-&

Shoes Elastic

Fabrics and clothes Webbings
B EERRE ;
RMB’000 RMB’000 RMB'000

ARETT ARETT ARETET
(Unaudited) (Unaudited) (Unaudited)

E1%) BE%) BER)

Segment results PHEE
Six months ended HE-T-=%

30 June 2023: ANA=TRLEAEA
Reportable revenue from RENBEFHAZRK

external customers & 13,139 63,053 8,418 84,610
Reportable segment profit TEHEIBER 197 8,807 1,809 10,813
Gain on bargain purchase HEEEWE 7,767
Other expenses, net HipHL 58 (1292)
Selling and distribution costs HERDHEMA (6,188)
General and administrative expenses — R &7 B X (12,673)
Finance costs BEMK (7,494)
Loss before tax BRBAIE B (9,067)

Segment assets and liabilites 2 PBEEREAE

At 30 June 2023: A
~AZTA:

Segment assets ITHEE 185,705 40,333 81,679 307,717
Unallocated assets rOREE 40,887
Total assets EELE 348,604
Segment liabilities PHEE 315,650 34,400 4,509 354,559
Unallocated liabilities APEREE 248,536
Total liabilities aEaE 603,095
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_NFSA=Z+HEERNEAGAAREFIR)

4. SEGMENT INFORMATION - continued 4. HHEH-&

Geographical information hEE R
The Group’s revenue from external customers by REBERBINBEFPMRIZL
location of operations are detailed below: EREFIMT:

2024
—EBonmE
RMB’000 RMB'000

ARBTRT AR®Tx
(Unaudited) (Unaudited)
(REER) (REFER)

PRC iy 45,359 84,075
Hong Kong BB 12,857 -
Others H A 656 535

58,872 84,610
Over 90% of the Group’s non-current assets NEE B BIO% L IE R BB E
(excluding right-of-use assets and investment (FEEFRELSELR R
in an associate) are located in the PRC. A NTIMERE) MR BER -
Accordingly, no further geographical information o MEREERHEE
of non-current assets was disclosed. B E At 3 [ B R o
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

5.

BUSINESS COMBINATIONS

Acquisition of Leader Elastic Limited

On 28 April 2023, the Group acquired 80.95% of
the issued share capital of Leader Elastic Limited
(“Leader Elastic”), a company with limited liability
incorporated under the laws of Hong Kong.
Leader Elastic owns approximately 84.14% of the
entire issued share capital of Zhuhai Sundust
Technology Holdings Co. Ltd. (formerly named
as Zhuhai Sundust Apparel Co. Ltd), a public
company incorporated in the PRC whose shares
are listed on the National Equities Exchange and
Quotations in the PRC (stock code: 832674) and
whose principal business is the sales of elastic
webbing in Hong Kong and manufacturing and
sales of elastic webbing in PRC.

The Group has acquired Leader Elastic because
it will expand the Company’s business in the
production and the sales of elastic webbing
used for bras and underwear, and strengthen
the products, revenue sources and cash flow
position of the Group in future. The acquisition
has been accounted for using the acquisition
method. The interim condensed consolidated
financial statements include the results of Leader
Elastic and its subsidiaries (“Leader Elastic
Group”) for the two months period from the
acquisition date.

Eg =gt
WEANEEMHEWERLT
RZE-_=ZFWA=-1+N\H"
KREBEBWENEBEEY
BRAE(HEEEE W]
80.95% M) B B 1T IR A + FIl 2E
BHEEMAE—RBERBE
MK NERAT o FliE
S8 B8 ¥ B TR OB LR B
% 15 B BB A &) (B8 2K 08 Bh 7
REFRMDARAR) —MR
FEEMAIHARAR  H
B A B PR B & B AR N1 R
NEZERFHERS (FEEHER
5 : 832674)) = HE BT A
HBA14% L EETBEK AR
EEEEBEBSEAPEH
RS TN E B -

AEED W REBIELEY -
RERKEBEE T HERARR R
3T Ko P9 7RO S 1 4TS Y
BUEMHE XY - BRREE
BAKEMNER - WaEIRK
BERBRN - WEEEHA
WRE R AN Bk - REIRS A & OF
BBREBENEELEY
KEMEAR (TREREEED
SH ) B U E B ERRE A S
A -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_NFSA=Z+HEERNEAGAAREFIR)

5. BUSINESS COMBINATIONS - continued 5. ¥4 #0t-&

Acquisition of Leader Elastic Limited - WEREEESYWERAT-
continued it

The fair values of the identifiable assets and FlEsEtgmEE R KER
liabilities of Leader Elastic Group as at the date HHA#NEERABENA
of acquisition were: FEA:

Fair value
recognised on
acquisition

Note RMB’000
B 5 ARETT
Assets BE
Property, plant and equipment ME - - BERZE 26,161
Right-of-use assets CREAE 11,230
Inventories FE 49,324
Trade and other receivables B 5% E b WA 12,952
Bank and cash balances RITRBEEH 15,689
Liabilities af& 115,356
Trade and other payables BHREMERFIE 8,275
Amount due to the ultimate holding BRSREEZEBERARFRE (9
company -
Lease liabilities HEBE 446
Current tax liabilities BER BB E 212
Deferred tax liabilities BEEHIEEE 2,147
Bank borrowings RITIER 59,368
70,448
Total identifiable net assets BEAVEFEZ
at fair value AHNEEFEAE 44,908
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

5. BUSINESS COMBINATIONS - continued 5. ¥#&4&06-&
Acquisition of Leader Elastic Limited - WEFEEERYWERAT-
continued ®

Non-controlling interests JER R A
Gain on bargain purchase BEBEWR

Purchase consideration transferred E& 2 BEXRE

Analysis of cash flows on bEz2REEREDN:
acquisition:

Net cash acquired with the subsidiary U B Fi B 2 A1 FT15
(included in cash flows from BeFE(BERE
investing activities) EEERERE)

Cash paid BEREREE
Net cash flow on acquisition WEzHEREFHE
(@) Shareholder’s loan (a)

As at the acquisition date, the amount due
to the ultimate holding company amounted
to approximately RMB35,318,000.
According to the sales and purchases
agreement (the “Agreement”) dated 14
October 2022 for the Acquisition, the
amount owed by Leader Elastic to the
shareholder in aggregate of approximately
RMB34,201,000 (equivalent to
approximately HK$38,800,000) had been
assigned to the Group on the acquisition
date. The remaining balance upon
the loan assignment of approximately
RMB1,117,000 was reclassified to amounts
due to non-controlling shareholders, which
was included in trade and other payables.

MR BROBERAR| T MR BRE

Fair value
recognised on
achIsmon

RMBOOO
}\EW:FTE

(b) (18,595)

26,313
(7,767)

(© 18,546

15,689
(18,546)

(2,857)

BREXR
W&zﬁﬁaﬁﬂ FET S48
ZERABREBLHA
Em5,318,0007@ i3
BUWEEBZARAE
—E-—_F+A+WmH
zEEmaE(mED
T 32 58 M 4 W) A ROBR
RRBBAEHOARE
34,201,000t (17 & %
#738,800,0007& 7T) &
EAW%HHHL;%%ZKEE
E o BEREEEIHT
# 8R4 A R 51,117,000
TTEET DB AENIE
R IR R R  EEA
ESNEMEMNRE -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_NFSA=Z+HEERNEAGAAREFIR)

5. BUSINESS COMBINATIONS - continued 5. ¥#&#-&
Acquisition of Leader Elastic Limited - WEREEESYWERAT-
continued ®
(b) Non-controlling interests (b) FERER

FEBEESOARSE
18,595,0007T Jy & IF 1%
s P BR P A ) S 1 A
MEEAENEERA
ERFEZLHFE -

The non-controlling interests of
approximately RMB18,595,000 is
calculated at the non-controlling
shareholder’s proportionate share of
the fair value of Leader Elastic Group’s
identifiable assets and liabilities.

% shared % shared

Fair value

AT
RMB’000
ARMT T

RMB
ARETIT

FlEEEEnZ

Net liabilities of Leader

Elastic BEFHE (33,285) 19.05 (6,341)
Net assets of the subsidiaries T3 81 &% YT B
of Leader Elastic RRIZEBEFE 78,193 31.89 24,936
44,908 18,595
() Consideration (c) RE

Pursuant to the terms of the Agreement,
the total consideration for the acquisition
of 80.95% equity interest in the Target
Group is HK$21,000,000 (approximately
RMB18,546,000 with the exchange rate of
0.8831 as at 28 April 2023).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

6. REVENUE 6. I &=
An analysis of the Group’s revenue for the period HIAAREE WA DTAT
is as follows:

Six months ended 30 June
BEZANA=1HILEAEA

2024 2023
—E-NE —E-=F
RMB’000 RMB’000
ARETR ARBTT
(Unaudited) (Unaudited)
(REER) (REER)
Contracts with customers FEIR SRS R E
recognised at a point in time 155 S5 N K —
without the scope of IFRS 15: MEBERLEFE
7
Sales of fabrics EREEE - 13,139
Sales of shoes and clothes HEERREHE 25,061 63,053
Sales of elastic webbings BUHBEHE 12,418 8,418
Provision of digital marketing REHTEHERYE
services 17,393 -
54,872 84,610
7. FINANCE COSTS 7. BERKX

Six months ended 30 June
BEAA=tHILLAEA
2024 2023
—E-ME —E-=F

RMB’000 RMB’000
AR TR ARETTT
(Unaudited) (Unaudited)
(RBER) (CRIEERZ)

Interest expenses of bank RITEROFEFRE
borrowings 10,139 7,494

10,139 7,494
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_NFSA=Z+HEERNEAGAAREFIR)

8. INCOME TAX EXPENSE 8. FEHHEAX
Income tax expenses of approximately HANBEREREAIOAA
RMB4,000 (2023: RMB183,000) was recognised R#4,000m(ZTEZ=F: A
for the period, mainly represented provision for K #183,0007T) * = ZHEHA
PRC Enterprise Income Tax of approximately FECEMGHREBEOAR
RMB4,000 for the period. #4,0007C °

9. LOSS FOR THE PERIOD 9. HAEBE
Loss for the period has been arrived at after HNBELHRUTSIERZS
charging the following: i

Six months ended 30 June
BEANA=tTHLEAEA

2024
—E-MF
RMB’000
AR TR
(Unaudited)
(REERZ)
Cost of inventories FEKK 32,486 37,241
Depreciation of property, plant mE - BMERZENE
and equipment 8,130 7,643
Depreciation of right-of-use assets {F AEEEH & 203 203
Staff cost BTRA
- Salaries and wages -HekIE& 4,373 4,391
- Retirement scheme contribution ~— —i& K&t &I 4t % 288 104
Provision for expected credit loss & 5 JE U %78 7 78 £
on trade receivables EEBEBEE 49 180
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

10. LOSS PER SHARE 10. BREBE
(a) Basic (a) EX

Six months ended 30 June
BEAA=tHLLAEA

2024
“E-MmF T-=F
RMB’000 RMB’000
ARBTR ARETT

(Unaudited)

(RBER)

Loss attributable to the ARAHEEAEIGER

owners of the Company (14,803) (8,868)

Weighted average number B % 77 & 3 it 04
of ordinary shares in issue  FH & (FH%)

(thousands) 3,604,625 3,297,498
Basic loss per share BREKREE
(RMB per share) (BERARE) 0.0041 0.0027
(b)  Diluted (b) #8
As there were no potentially dilutive shares HREBEE_Z-_NFK
for the six months ended 30 June 2024 —E-=FXA=1H
and 2023, the diluted loss per share was LE7SE B M B T 38
the same as basic loss per share. f&fn - Bt TR E
BHEGREAEIEE
B
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
HRE oM B AR

For the six months ended 30 June 2024 (Expressed in RMB)

BE-Z-WFRA=ZTHELERNERCAARKESIR)

11. DIVIDENDS 1. RE
No dividend has been paid or declared by the RARRBEZZTZNFRA
Company for the six months ended 30 June “t+HLERNEAMERMNKE
2024 (2023: Nil). BB (ZEZ=F4&)-
12. PROPERTY, PLANT AND EQUIPMENT 12. ¥ ¥ - BERR®E
During the six months ended 30 June 2024 and REBE-T-_NFRER-_T=_=
2023, the Group did not acquire any property, FRAZTHLEAREAR K&
plant and equipment. B @mlEFAmE  BE
&SI
13. RIGHT-OF-USE ASSETS 13. ERAEEE
As at 30 June 2024, the Group’s right-of-use RZZEZWFEASA=1+H K
assets with carrying amount of approximately SEEmENRARK26.58
RMB26.5 million (31 December 2023: RMB26.7 BER(ZE=F+ZA=+
million) were pledged as collateral for certain —H:AR®26.7E8 L) E
bank borrowings of the Group (Note 17). AEEECEFERALRSE
EFHRITEROER G (T
17) °
14. INVENTORIES 14. EFE
30 June 31 December
2024
—B-mE
AA=1+H )
RMB’000 RMB’000
AR¥T T ARBTT
Raw materials M 6,072 5,946
Work-in-progress RS 20,972 21,432
Finished goods 2R 22,917 19,220
49,961 46,598
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

15. TRADE AND OTHER RECEIVABLES 15. EZRHEMEWRIE

30 June 31 December

2024

“E-MmE

~AA=1+H

RMB’000

ARETR

(Unaudited)

(REER)
Trade receivables B S WA 14,013 18,993

Less: Allowance for trade B SRR
receivables Ep s (584) (535)
13,429 18,458
Prepayments BRFIE 86,841 87,753
Less: Allowance for prepayments  Jil : TB (- FR B A B & (86,574) (86,574)
267 1,179
Other receivables H W FIE 23,894 23,679
Less: Allowance for other - E A e W kIR

receivables Ep i (9,519) (9,519)
14,375 14,160
Deposits %e 1,410 1,245
29,481 35,042
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_NFSA=Z+HEERNEAGAAREFIR)

15. TRADE AND OTHER RECEIVABLES - 15. EZRHEMEWRIE-E
continued
The ageing analysis of trade receivables, based B RN HIBEEEZABNER
on invoice date, was as follows: BT

30 June 31 December

2024 2023
“E-MF —T=F
AH=tHB +-—A=+—H
RMB’000 RMB’000
AR¥ET R AREFTT
(Unaudited) (Audited)
(RER) (BER)
Within 6 months 618 AR 13,067 18,040
Over 6 months but less than 6EANU EEBLR
12 months 1218 A 362 418
Over 12 months 128 A+ - -
13,429 18,458
16. TRADE AND OTHER PAYABLES 16. BEZ R HAMEMARIE
30 June 31 December
2024
—E-mE
AH=+H
RMB’000
AR®T R
(Unaudited)
(RBER) (&ER)
Trade payables B HENHIA 17,249 32,445
Salary payables JEE 1 5 B 27,409 29,822
Interest payables JEAFILE 129,157 120,033
Other payables and accruals HipFERRIER
Esr B A 55,360 54,533
229,175 236,833
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

16. TRADE AND OTHER PAYABLES - 16. BEZRHMESRIE-&
continued
The ageing analysis of the trade payables, based B RENFIEZREZARNER
on invoice date, was as follows: BROMIT

30 June 31 December

2024

—E_MF

A~NB=1H

RMB’000
ARETR AREFTT
(Unaudited) (Audited)
(RER) (BER)
Within 3 months 3EAM 4,125 4,541

Over 3 months but less than 3EALEEBLR
12 months 128 A 1,916 3,289
Over 12 months 128 A+ 11,208 24,615
17,249 32,445
17. BORROWINGS 17. &

30 June 31 December

2024
—E-MF
A~AA=1+H )
RMB’000 RMB'000
AR TR ARET T
(Unaudited) (Audited)
(RIEER) (KL= 1%)
Current: TE)
Secured bank borrowings BEHEMRITRER 143,849 147,662
Unsecured bank borrowings B I IR 1T 1B 3K 52,709 52,709
196,558 200,371
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
BE-Z-_MFNAZ+TBIEANEAGARESR)

17.

BORROWINGS - continued

Bank borrowings

As at 30 June 2024, bank borrowings
amounted to approximately RMB162,864,000
(81 December 2023: RMB162,864,000) were
overdue by the Group due to temporary shortage
of funds. As a result, the Group is subject to
a penalty interest expense during the overdue
period.

The Group’s bank borrowings of approximately
RMB129,626,000 (31 December 2023:
RMB129,626,000) were secured by its property,
plant and equipment and right-of-use assets.

The effective interest rates and default interest
rates on bank borrowings were ranging from
3.07% to 8.00% and 5.00% to 11.99% (31
December 2023: 5.00% to 8.00% and 5.00% to
11.99%) per annum for the six months ended 30
June 2024.

17.

f& = - &

R 1T &
R-Z-_MERA=1tH" @&
MEZERER AEEL

ABR#162,864,0007T (ZE =
ZEF-A=ZF+—H: AR
162,864,000 T) B ERTTERE
ey o At - REBBASE
MM B -

K%Ifﬁﬁ%mﬂj/\ﬁiﬁ
129,626,000 (= T = =
F+-A= +*EI N
129,626,0007T) HE ¥ % - &
EhEHEBUARGERBEEERE
AR o

HE-_Z-_MFENA=+HIE
NE ARITERAERE N X
MEHSFFENF3.07%
%£8.00%55.00%%£11.99% (—
T - =—F+=-RA=+—8:
5.00% £8.00% %5.00% &
11.99%) °

IR D BERIE| IR BRE
Moody Technology Holdings Limited | Interim Report 2024

43



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

18.

SHARE CAPITAL

Authorised:

Ordinary shares of HK$0.10
each

At 1 January and as at
30 June

Issued and fully paid:

Ordinary shares of HK$0.10
each

At 1 January

Issue of new shares under
general mandate
(note (a))

Issue of scheme shares
under specific mandate
(note (b))

At 30 June

Equivalent to RMB’'000

T

SRAEI0E TN

R—A—-Ak
~NAZTA

BEARER:
SRAEI0ETLH
LR
iz =
RE-BRERET
Mk
(GEL)

RERARERT

RARA=TH

RERARE T

18. B =R

2024
“EomE
Number of
shares Amount
RAEE £
(thousands) HK$’000
(FR) TEx
(Unaudited)
(REER)

Number of

shares
# A

(thousands)
(F&)

Amount
HK$'000

10,000,000 1,000,000 10,000,000 1,000,000
3,601,767 360,177 90,332 9,033
200,000 20,000 - -

- - 3,262,741 326,274
3,801,767 380,177 3,363,073 335,307
336,995 295,296
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
BRSO ERME

For the six months ended 30 June 2024 (Expressed in RMB)
BE-Z-_MFNAZ+TBIEANEAGARESR)

18. SHARE CAPITAL - continued

Notes:

(@)

On 20 May 2024, the Company entered into
the placing agreement with the Placing Agent
pursuant to which the Company appointed
the Placing Agent as its agent to procure
not less than six placees to subscribe up
to 300,000,000 placing shares of a price of
HK$0.100 per placing share under general
mandate. The Placing was completed on 5
June 2024 and an aggregate of 200,000,000
Placing Shares were successfully placed.
Details of the Placing were disclosed in the
announcements of the Company dated 20
May 2024 and 5 June 2024.

On 4 January 2023, an aggregate of
3,262,705,241 Scheme Shares were allotted
and issued to the Scheme Creditors at
the issue price of HK$0.317 per Scheme
Share for settlement of the all the Admitted
Claims of the Scheme Creditors totaling
approximately HK$1,034.3 million.

18.

g A - 1&
B E
(@) R-TE-_mFEFRA=1+
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S & O i 15 & B &

For the six months ended 30 June 2024 (Expressed in RMB)
HEZZ-_MFSA=Z+EERNREAUAARKESIR)

19. CAPITAL COMMITMENTS 19. EARAIE
The Group had no capital commitment as at 30 AEEBRZZ-_WNFA=+
June 2024 and 31 December 2023. AT =F+=ZA=+—

A B AR -

20. RELATED-PARTY TRANSACTIONS 20. BHMEXRB
There was no transaction with the related party HE-Z-_WEER-_T-=F
during the period ended 30 June 2024 and NA=THIEERE - WS
2023. BHETRS -
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