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T (ERZEFATIWAKS5/EY  (GBIT 4754-2017) , JLE L4 K H T8+
ANFEYIN “R86 FriE AT O, BRI A IR 38 145 BB A 3T D AR U 28 Bl kAT
) .

(3) B ML AT

HUB IR R BRI 2 ARSI By, AR RAE 2 A TSI T +F
LERRE. 2021 4, (RO “HP0 R WA R BhE, NEE TR
HE T AR BRI, BURF I G AR N5 2808 WP T A A 7 R 2
EBURSCFE MR, HROH . WATRTHRIE bR & 1E 55 2 07 1R 2 1 3L )
BT, WITAT I 2RI R R R RIFEH . BT 2E T & T 1)k 55
WorTiidh, AAATFEIEETEBE W TAT R SRS ST b s, (R
0 [ 5 ] HE R AE 2023 4R B AT (2021 43 1] R M Al ) 5 2021 4F
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AT I B S TGS S

e E AT B e M NIA 224.63 1200, B FEHEK 15.67%, HEIER K.

LA I E S FE ADFERW MR AT vE, #ELcHy. 2
REE TR RAT O, L0 AT 00 5 A R 80e, M E
RIS R o — k. ORI H AT 8 G177 X AL M 2
HRE, HErd DFEMPARBIATIONE . T2 P RER IR R, %G
P 2 U TIUE o e 300 A TR HE R A TR BT A

T S E SN TR

B JiJt
b= 1210 2132% 2024 £F 2025 4E 2026 4F 2027 4E 2028 £F
FENS U 5,400.00 | 39,110.52 | 39,892.73 | 40,690.59 | 41,504.40 | 42,334.49
HoAtk 55 N 2,100.00 4,778.75 4,874.32 4,971.81 5,071.25 5,172.67
B & 7,500.00 | 43,889.27 | 44,767.05 | 45,662.40 | 46,575.64 | 47,507.16

WHRHE TR BRI T RAR (2023 F4EAE HW R BREAERL)
2023 44 R FERHECE W BB ABCN 4,600.31 77N, B EAEEK 5.02%. HR4E
2023 SEIT R SEiT R . ER G RIT A S A EAR (VTPE4 2022 4F [H R4 5
Mkt K EGETHARDY 5 2022 FEVLVUE Be 4B A s N By 258 T3 N, %% 2021 4F
BARIEK: 2.5%, HAPFERAEMBIRER NS N 1675 Ji N, B 2021 FEHEAFF
Py 2022 FVL P B A M BEAR AR S NHICh 768.7 JI N, #2021 AR A4 Y

#: 5.59%.
2021-20224 VL V0 44 & H AR B N AR A N B
LXVERVIPN
_ BAEBAH ERENE
Ein
2022 4 2021 4 2022 4 2021 £

MRAHE 2.3 22 6.6 5.9
e 49.8 422 146.4 134.9
IDUNCE =61 18.9 16.9 46.7 40.1
AR 2L 19.5 20.5 55.7 51.9
SRl A B

Horre 538 4222 39.7 176.4 115.8
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L 68.5 70.4 208.4 216.4
i /N 56.8 59.8 383.9 395.8
N 167.5 169.9 768.7 728.0
At 258.0 251.7 1024.1 960.8

e ARSI T4 2021-20224F [F R Fr Attt S KR G it Al TER A Sk
PRT20224ET 1648 ) L3 & R AN B g i W 4 5

A AP, VTR A ) L e SR B B A, TRV A S
HWEM BT R A faE, (HEERIgIE BRI K. AR
Gy SeRn, ILBUERATRIE BT A RS, B4, RESTmMMmE, K
EHMA, FEEMEES RERATESE I EE, & s hgItin,
PRI AR PEAS I Y 2024 4 J UL 48 FETT AL AT 55 Tt mT LSS Az i 4 .
R T AL A SRR T 7 S5 WA B K R T I R R R AR L, AR IR A
2% 2021 AE &R 2022 AFILTEA BRI A M ANBOE KSR, FEILAYE 2021 58
2022 EEERHEE I B MONEL. FEREBE M B E BB AN L, R4
&4 E B BCE Y BAR A NBCR BB BLAE 2 TR 3R, A E L 2% E ARk %
NP SN K A, B AT G B

TLHAL BTN IG KR 5 P @ AT g5 . [RAT b b7l 2 ) 3
A8 Gy SAG TR 3 P 5 1 LB T

O @ AT M3 1

A E HZIATH) (ERAEFATL K E5R5)  (GB/T 4754-2017) , 1L#
A FTAAT IV R T “R86 7 AT H AL o ARHE [ 8T ) H B AT 2023 42 R A
(¥ (2021 4T AR L MR E ), 2021 4F, 4R, EVRIAD & AT R 45 sk

BUE N 185,64.70 12T, % 2020 4EHGK: 10.7%; 2021 4F3%E H1H] H sk
WENIE 224.63 1270, B FAEHK 15.67%, IRE K.

@RAT M E 17 22w PN

AL i
EmAA L N i 2023 4F 2022 4F Bk
B AL T 18,210.72 18,030.75 1.00%
KAITAL B W& 16,128.84 14,521.63 11.07%
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Ll 7R HE i LURLIETEAS 4,034.01 3,811.78 5.83%
o [ B AT 5 20,036.36 18,181.46 10.20%
A Al LURIPCOS 2,373.90 1,798.36 32.00%
MR | R CE AR 20,731.53 20,714.35 0.08%
Il T A 4 T 8,346.00 8,866.00 -5.86%

WK EFME 7.76%

R FE P A 5.83%

v PLEEERSRIE T % BT AT 2022 4, 2023 FELRE
M ERn 50, " AR TIPSR R &K ZE N 32.00%, mKIEKZE -
5.86%, IJEH AN 7.76%, T {i# N 5.83%.

(W] EEAZ Zy G451 T 0 P 1 1o

B Jigt

a2y L2y 9 B uE iy TRAt R TR HA IR
ARG F AL 18,813.44 2022/10/31 2.99%
IR M P A 2,392.09 2022/10/31 8.96%

P 7 f

YEBIE 104,768.76 2021/9/30 2.91%
RATEH 118,765.77 2016/6/30 7.33%
A HAZ 55 R B 34948 5.55%
7T HAZ 5 R Ar 3 5.16%
TLH L 2%

B ERATZn, LA 5 6 Wil & s K RN 8.96%, B RIE KRN
2.91%, I A 5.55%, H{7%¥H 5.16%.

g

gi b, TLEALE IS KRR T P AT gk . [FAT Mk T 2 =]

TIME S5O SEE L 7T O 5 SR TN S P 1 0, B A VTR A B
(4) EMb AT

TL AL BEE A A IR 55« AT SR A ool 5555 32 8 b 55 A AT
Tk g% O 55 55 HAd b 55 AR

TG % HE L AT
Az JI70
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o H 1210 2132? 2024 4 2025 4E 2026 4& 2027 4 2028 4F
FENV S A 900.00 10,521.69 10,732.12 10,946.76 11,165.70 11,389.01

oA 55 Bl A 1,500.00 3,790.05 3,865.85 3,943.16 4,022.03 4,102.47

B AAT 2,400.00 14,311.73 14,597.97 14,889.93 15,187.72 15,491.48

TL AL T8 Y 55 A 2 BRI 55« ALl SCAL ook 55 25 s . T
T30 2% B M 55 A T

B Jit
Wi H 2024 £ 2025 4¢ 2026 4 2027 & 2028 &£
RN 8,145.71 8,308.63 8,474.80 8,644.29 8,817.18
g; feid 1,756.90 1,792.04 1,827.88 1,864.44 1,901.73
jﬁ;ﬁzm%ﬁ& 331.96 338.59 345.37 352.27 359.32
SN 287.12 292.86 298.72 304.69 310.79
& 10,521.69 10,732.12 10,946.76 11,165.70 11,389.01

SHTN S AR AR T, VLR B ML 5 RIR . 2021 45, 2022 42454
B IFIRERIELE T D, TG A G AR 2R I i T 5 e S I A S
IR RA R, (R, TSI B DL 2023 SR RA R N FERY, SR F0 0 101 )
N BRI RSA HEA T DU AL

Rl SO IR O 55« A AH DGR il b 55 B BRI 55 DR M 55 FBAR X 50/
FERSHE [ 2022 4F, 2023 FEFRAME A, FELAH A AE B a,
BN T 4420l 25 R AR 26, I DA R T SRR, HE TR0 USC N S5 il A B AT
M

TR 30, LU BB A 2 S DURAR T -

P 523 TRAHA
A 2021 48 2022 4 20234 | 2024 FEETPHIFR
FEMEERIFE 60.95% 64.16% 73.28% 73.10%
Horbrs JHANE S 65.89% 71.39% 77.03% 77.03%
AT 55 17.41% 31.82% 36.93% 34.94%
FoAtholl 2% B H) 2 47.31% 22.45% 17.98% 20.69%
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ZETBRR 59.75% 59.95% 66.66% 67.39%

VM EEAEH N 2023 4F 10 A 31 H, PESEAR 2023 4F R A S S 1 2023
FE 1-10 A K TR 2023 4 11-12 F A5 MK i

2024 FEFMHIAR, THLHE G BRI RIRER 67.39%, #HRI5EAH
FEPM T35 e A B 7 BTt T

O 55

2024 SEETMHIAR, TS BRI LEFFE 77.03%, 5 2023 FHITIE
% BRI ORI — 8 ZEIRE S I DR, 2021 4. 2022 FFARKH
HEMNGIHHE, SE2021 4£. 2022 41 TIML 5% BRI AL T S2Brxt 44 6
FZAKF, RN, 2021 FRITEAE AL TN A B IE T, e T5 2021
SEIFNL S5 BRI FARXT AR % &R 2023 4EVTHL B 5L 55 S W B LR
Bogth, A, ARG E S 2023 4 HITL S BRI R AT AT

ABBE i SRR T O N & T W S5 IRV L HL 2021 SEAE4] 2 58 AUy
FEUREE, X T 55 B A AR AR N SR S5 R A0 T

ikt A
HT & ER R 2024 FEEZ W
2021 4F 2022 4F 2023 4F P
—. HEHEHZHO 65.89% 71.39% 77.03% 77.03%
T HTEHE N EAREE 1.33% 2.45%
=. AN BRI REZmG 5.69%-7.88%
M. &5 5T S R % . o . . o
D-D+@10) 72.92%-75.10% 73.84% 77.03% 77.03%

T 1 2021 AR A T G B R A i 1R B R BE 2 20%-30% X [A];

20 2023 SEVLEAE B S TR E B 208 2SR TR R B AR T MY 55
BRI AR

B ER AR, K88 HE NG TR G B R O R &=
2021 4F. 2022 FiRJFEJE RTINS BRI 72.92%% 75.10%IX 0], & J5 )5 i)
SHTNY S8 BRI 2R T IR e RTINS BRI Z, 5 2023 RTINS B 2 2
AR, BT 2021 M 2022 FFEWTBFFRZHELFEW, H 2021 FFEN
FRERE DL, ARE RS R LA JRNEAKCSE, bR R R, &
PPl A8 2023 43T b 55 B M AR AT 5 25 TR 58 REAR I S A 7K P
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M= SRR UL, 2023 47 FEVL UL 19 S48 2 AR BB R SR, AT
AR BEAT T Bk D ARG RTR B, AR AR RUA T BRI 2022 4 77. 38%
ETHFI81.25%, PRIEE H 2023 1B R ZBAT N, AT SV BUE BRI
i G5 R RFAE e SERR B G DL e UAR B AU, 4035 0 I T30 S T 45 36 K
RN, VLR Bl & Bz AR N R 2R SR A, AR AR
AR, AN, WITPPR A AR H 2.32 o/ FREE 2.17 o/, ok
SKVL UL PG Ak S s A P ), A ORI TR0 M v 10 3 P B R 2K P SR b
B E:

ZREPTR, RIS AR R, AU 2023 SEITIME 55 B2t
A7 J5 BRI S RE AR I SE B A KT

BeAh, AR, VLI B FART BT P 2R R RS ) CAETL PR
WIATI T I SE B i g A %, BT — @RS, 5% WU
BO5,  FALPE S AR R . AR G R, ORI ST AR R AR K
FUSE. BRI DRI R . GAE S L TS B B E, R T
PG AL JA T U ) T 3 5 A I P E R RATIE A 7 &, SRBURAT IRIE
PR3 B, FREFR KK, DR AR YDA A R A Sk 1)l 5 B R 500 4
RPAE 2023 SEKF, BA G L,

@RI 55

2024 FEERFIAAR, FEIHTINL S BRIE S 2022 43 2023 4TV 55 EF
K BKCPIEAREF 8. A S5 BR KA WAL — S, K
VAL 5 2% 1) SR B B R R AT IO, FF S TL 380 B S Br i I -

(5) g S B hnFan
AP S5 A B A N SN BB, 3o AR SRR AT T
(6) FHH5 2% HI T

HMEFRHEEARANLSR. MRBERS . | HE4%.. ZRdtssE. Hi:
2023 4F 11-12 A2 M ST e 3 F, 2024 4F ) DUG 5F 5 N L9k &h
B HEBOR AT I, X F H AR S E WA R, &N R
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KA DL 2% T B FH 1 S B 155 DL ZEAT T
(7D & PR A T

EEOR R A N Lo [ E BT IH R B R BB, 555
M55 I 2R o552 M . 2023 4 11-12 H S HE M ZTHE SR 3AT B gR &
T, 2024 4 K LAJG A BETE 2023 4447 2 IR A B g5 Ak 8 R RIS 5 &
Tk Ho, NLHRSHEP TR EEEKTPERE, EE5AFMANRKERE
UK AR A FE L B4R ) BT IR AT T s 47 | F e 2 FH 8808 o DA S A7 RAT 1
VPR, F IR0 B () SE BRI e B, SR EEVETHR: TSRS K
AR T BRAPVPAG BLAE E S AR PR R SR A, AR I AP R R AT T
Hofh %53 9% 455 2023 504 7% 18 500 &5 e — B K

¥

(8) W55 Bl I T

WEPPAili SR IR IV 55 B D S it 32 A A BN« BRAT T 2 S At
T8 B4 1 B TN ) 04 CAE PP AE R AR EL, it AN B AL N 2847 730
W ARAT TR AL 55 AL ER G T 5 HL A DR YT A B T 37 T 20 A
T AT I SEPR AT R 2 R 22 7 e, AN VAl ke R YT A B T 7 I 4 s AR
NARZEPE UL B, PR A B AN P B A2 AT I

(9) At 23 T
WP AL I S Ho b s B A SR BRI . DM BLT PRI

WRAE M BGH . Bigs iz (8T 18 48 5 B A% SO (E B At 2
(2023 4E55 60 '5), H 202441 7 1 HiEEE 2027 4 12 H 31 H, H/phZERFA
HORMS . LR L EE H AR R AT AR AR T 1) 45 H R TE Hh R A =2 52
100%JE1E fE IR BUR: B FRZAZIERL 100%561E 5 IR BOR MY H AL S K E
AT, BRI HF RS R RRIAE A 2 IR 50% 6 1E J5 1R B

Paran

o

o
=
>
of

TLHAL BB E R e fhm IR AU R B S RN B OG, Brikz Ahik 32
TBE TGRS 55 HAth DR 2R AR, 5 8 BT 0 U 2 AR S B UL 2 R R Bk i A AR
Rz, H 2021 45 2022 52 SMEIA BTN, SRR I A B Eh BOK
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HR SR i H A A P B A7 A PR 24 ]

IRATIB B B S 7 REIBE 5 45

RItE, HRAE 2023 4 SEERICEI BN 1Z 0 1 24 SR B e A g (E BB B 25 5
B, BERFE AT SR E O A S (BB BER & B 1% I
P[] e EEBIEAT T . SEAE BB AL e WU AR T

B Jigt
% H 2024 4F 2025 4E 2026 ¢ 2027 £ 2028 F
ﬁﬂﬁhmfiiiﬂﬂﬁ 35,458.47 | 36,167.64 | 36,891.00 | 37,628.82 | 38,381.39
WA BB A7) 3.92% 3.92% 3.92% 3.92% 3.92%
W EBLIRBLR T 1,388.42 1,416.18 1,444.51 1,473.40 1,502.87

ST EIRBEBURBEORE 2009 FIFiR—HIELL RS, ARRVHGIEDT &
MRATWATIHER . WA R EEIRE S, R DAL NZ B L8 1
R A, ARV B K s R, RORTT A% 0K = 4k BB B 1
Y RATIE,  AH OC7 hAR H SEAE R IR BB B S AR BN, BRI A R PP At (R 3L
GBUOR P FFE8 . L HARERES FF 8T S AR BUR,  JF DLy B At o HY (R A
PSR I G AHEAT T, H & S B

(10> EDVANMN A T

PP A 1 T3 S8 M AR & BN R AE L RN T, A5 FEAZ T
M8

WG B S ML A S AR R B S AR S, B B R AR S
N RAT AR R E T E , 2023 4 11-12 A iZIS7 H R 225 sLbr iR &40
T, 2024 4F K& VNG S EE S ETZ N, S50 HETE M B3 &8 T .

(11> FrfsBi T

WHRE Ip & (2018) 1245 3044 CE 5B 70 A 77 2% T B R SCAAR il i 2 rp 22
B M SO AT B 1) A Ak A3k — 25 S R S Al R SR AN R E BB ) 2
e, VLEUE ST Bl Ok B3I ] 2023 K. @EH)ZE S54RI
Fe B4 MRS WIVAIE, BV GZBUORANREEERE, DR b AR R TV 2045 S0 1E % 4%
PNFTEAL, ARG R 25%H) BT S B R R 454 T .

(12) HrlH. FEas
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RSO Y AR AR A AR A PR A W) RAT Iy J SOAT B W S B 7 R IRAZ F ¢ 5

MR AR VA RS IV 5530 5 AT BE = B ot R B DU, 4 2 DAl i vf I 0P Al
BT IH SR I DL T 3R

R VA

T H &R HrIHFER
5 R ) 30
BRI 5-10
A AL 37.95
TIE = —HAM T 557 10

(13) BEANESCH T

PESZH RN T RIEARME AR = 8 AT LR R IR DL, R
BT BEAVESCH . B HE HAF RS S5 3 IH A U AT ZR G T ik fE
HHAB ARG B 8 b LED BEAHSCBE P TS 3k, 45 & & A e AN BT AH 5<
GEAPESCHY s FEE H BRI R BRI 57 18 5 S5 25 R8 /0 Lt AT BEHT

(14) ‘Hiz vt 1

Bl W eSS R A RIF AN LE R R g i e, Wik
HEE TR R IIE F18. NSO S FIT 5 1B A B < DAL SR T4
AUV 225 4 i 25 8 2 B R 25 B L WO EL 91 3fe LICROR A BE AW
LR AN B BT A

Blerenm=algizne— LHEEHRE.

(15) TR B BRIl SR ER

R L3R A TR, U A% R R A4 P Al I e B T T

B JIT0

HH 12102132? 20244 | 20254 | 20264 | 20274F | 20284F
B 7,500.00 | 43,889.27 | 44,767.05 | 45,662.40 | 46,575.64 | 47,507.16
W E A 2,400.00 | 14,311.73 | 14,597.97 | 14,889.93 | 15,187.72 | 15,491.48
Tt 48 BB 57.56 336.83 343.56 350.44 357.44 364.59
BERH 2,28022 | 6,363.89 | 6,491.14 | 6,62094 | 6,753.33 | 6,888.37
T 3 1,525.69 | 7,760.96 | 7,888.24 | 8,018.65 | 8,091.53 | 8,287.97
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SR A B 153 R A RAT M B AT LA T 8 7= I 5 4R o 45
5% % H 1.00 5.69 5.80 5.92 6.03 6.15
hne HAthfie o 1,040.50 1,388.42 1,416.18 1,444.51 1,473.40 1,502.87
BE7 AR P - -60.00 -60.00 -60.00 -60.00 -60.00
15 FRAE 1 R - - - - - -
E LA 2,276.03 | 16,438.59 | 16,796.53 | 17,161.04 | 17,592.97 | 17,911.45
P2 NN - - - - - -
W BN 2,640.48 | 4,000.00 | 4,000.00 | 4,000.00 | 4,000.00 | 4,000.00
I A -364.45 | 12,438.59 | 12,796.53 | 13,161.04 | 13,592.97 | 13,911.45
e TS BLo -| 419388 | 427262 | 3,89543| 3,990.45| 4,060.52
ez AIbTEd 36445 | 824472 | 852390 | 926561 9,602.52 |  9,850.93
=)= R /AR I -362.85 | 8,208.53 | 848649 | 922494 | 9,560.37 | 9,807.70
s B AR S H - - - - - -
1 1H S P 101.41 649.61 649.05 649.05 588.91 649.67
W BEAPESCH 11.70 406.91 129.48 129.48 849.48 266.28
sy ekl - 176.43 210.67 214.88 219.18 223.56
B ERE 27473 | 831098 | 8,832.80 | 9,570.29 | 9,122.77 | 10,010.76

5. TR T 5
Prol, ORISR BT kR, 3 TR e PPl I RS hT

VPR A R AR, SOOI AR ELBEL T HAE, IRV R i
SAS EL /2 RV HET S o SRR Iy A S A R

Pl r RIS A A WACC (Weighted Average Cost of Capital)

s, WACC AR I S B Bl B2 8 (0 BB ml 3 - A PG 5 1 4
Ja BRI IR 28E, A~ T

E D

WACC =R, + Ry
D+ E D+ E

a-T)

AH: Re: BEHEARNA; Rd M RANA; T: gz,
(1) PR FEARA Re I 2
PR AR RA Re KR AZ =M (CAPM) &, A

=Rf+BXERP+Rs
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A Re AR AN LA RE VMK = B AKEL R ERP Nk
U7 KBS A s Rs DA 28w R5 A KURSE B 51 0] i %6

O AR 78 % RE I E

AR VAL I [ AN iFinD 7R3 SR T I8 B A VPAS 250tk B 22 [ 52 213 H )
RIAMR T 10 AR AT Z BT, FHimiE (Blan. L2550 i iR
1T RATIE G RAF I AL IR RRN T g 2 R (YTMD , HU % HE 1
FIT A 57 21 ST 25 26 T 94 3.08% 1 A Y EAG B9 T8 XU ) 2.

@M 25 B I T

AL XTEE A E R EL

RYEBE VPO AL E B SS . BB RSO, AR IKPEAL R A LN A bR
HEAENIRIESS LA R e AE: av HRITART A B by @8NS a4
T, AR oo FENS EATnfE 36 N H s d. EL=ERF; el BATL
I TAEIE (JRUA Beta/Beta brdifhi 2, KT 2 ARIEDL) .

FRAE FR BRI, AR A A R A6 iFinD 4 b Bs & om HEAT ik, 4ia%
S = /NI RS (4 2 e SR VA S o i AN o0 | 4 R 51 =i B 57 1 e R |
G771, R EMBEZ TR R, RAEE T EH AR,

B. X LA F AT T S i i XS 52 B (Levered B)

AR VPA I 3R AT B A R bR e U e ) BT A F], JEELIFIinD A
1) B IHH B EXT AR BE, i BELEESAX AR H SRR B
B BB NRITR:

WA UEZR AR J5 4 Beta
300788.SZ HE H R 0.6180
603999.SH B AL 0.8007
600229.SH WAL 0.6837
FHE 0.7008

C. THEXS /A F] Unlevered B A% 54 PPl B A7 Unlevered B
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RIELLT A, 7T RAr il iH 50 EE A R 1) Unlevered B:
Unleveredp=Leveredp/[1+ (1 —T) X D/E]

X D= E; E—BRBUOE: T—EHIERE.

TR 5 iR R
300788.SZ A i 0.6119
603999.SH B AL 0.8003
600229.SH WAL 0.6828
EIME 0.6983

X A A Unleveredp 15 Hi K5, B P S MEAE e PEAd7 804 1
Unleveredf.

D #fi5E B FAl FAL I B A LG F LR

APt K AT B 22 =) B AR S5 A B R 9 il AL I B AR 4, A
5E H bR BT A S F I R T S 0 (B TS SRR BB KA B B4

E. 50PN BRALLE B IR E I BT AL K LR T Y Levered B
Al XU 20 B AR A ¥ B AR 544 DIE JEATTHEE, AR T
Leveredp=Unleveredp X [1+(1 —T) X D/E]

=0.7004
A
LeveredB— 1 W AT 4T ] Beta;
UnleveredB— Tl S5 AT#T () Beta, HUFZE F i 2 =] ~1- #4451 0.6983;
D— AU EHL 0.39%;: E—RAUMER 99.61%: T: i&HFTSHi %L 25%.
F. 7 (Blume) 1%

ARURTEAEfE S B REH) H BRI ILE, 23 A e ORI IR K T3
Wi, ZAS AT IR N ASRITY T B, I ESRAG S B AR
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WMNAZARARRITE B RE N T ARKRIEAN B REL ARIRVPAL R A
SEECPRAL S B R EGHAT Blume 1%,

A VRPEAL KA Blume 1838 8% I 5500 R
Ba=0.35-+0.65ph

Hp: pa ARSI B1E, ph WIS R P 5E B 1A
2R S VLB AR %L B 2y 0.8052.
QAT I A ERP [ 5E

IR 7 8 R 4 R 415 B s 175450 P A L 22
TR A 3 4% B AR 4 02 R T R R R AR
ARG P 4 151 0 86 P 8 U 0 0 o SRR e
TR YY" SRPTIA V2464, RSB0 R BRI 25 1 3 B
RILSHRANUE 300 1850 UL, ARVERITHSE LA 300 HREFH RIf
300 PGB 0SB4 PR 0 PR 56 B 1 e 208
I, VPR 10 4 10RO RL T MU O -S4, B
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ALY TFIND B A A A RS 6, RSP 0 LT
P 47 0 R R K2 5O 17 U

SURHT AR 300 48 HUR GBI 28 LI A4 S8R
SR AL 77 5085 300 ARG T FET R L AR LT T 4910
5 ERP i, BN IRAEN IR 300 HRECHHPRORE . ARV 4)
PSR 10 (ERHE T R ERPL, SHIBROKIE . B
{8, FFHUTI 6.9395 T LI SR AR 75 MUK 1
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K BAE MR — AN N B ALG (Portfolio) ALA 15T
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A HE TR B T — MR A S BT A, B, fEEE— A A A 5
JI S PR TR UL 2 I 1% 75 R AZ A | BT SR B A S B B 1 AR A KU B e
AR AR [P 4 R

A XS RE 200 B i 26 F ZR PN A | B I — 9k KA MREA R &= A 4B
N 2 N A e P N/ B 2 S e | A 0 11 o 45511 - AN | 9/
REERZHAT M, GG VNN R DAEHOLZ 50 I W 2% 5 7 i E R e RS 4
% 2.50%.

M4 _EIRTHRL, 19 VT HUL R a5 55 A A Re:

e=Rf+BXERP+Rs

=11.16%

(2) FRBIBEA A Rd FIHE

B S AU B A A AR PR A BT A A A% B 3 BB AR R Rl R . AR IR
1 2225 4= [ AR AT 8] R R4S O A ST RN AR (LPR) Al i 5
7€ 3.45%1E N6 BT BEAS BliAS o

gi b, ¥ LR HE, 15 HBILEUEE MBI %A AR WACC:

WACC =R, E + Ry D @-m
D+E D+E

=11.13%

6. & E R MMENTIE
22 VE BT U8 = WA A 00 309 300 ) ) B < U R B+ A R T A 2 R
HILeE (AE) JUE
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ZrE iU TREAKT, KEHEKEN 0.

THEAE RV TR

Az JI70

1-1-191



SR b i A 4 A R R 24 RAT A B S AT B4 0 S5 7 R S S A 5 13

HE fl"zlﬁ 2244 | 20054 | 200648 | 200748 | 202848 %ifgf‘
H B I = 27473 | 831098 | 8,832.80 | 9,570.29 | 9,122.77 | 10,010.76 | 9,850.60
Ak 2AE 88,504.97
R 0.08 0.67 1.67 2.67 3.67 4.67 4.67
iRy 0.9912 0.9321 0.8387 0.7547 0.6791 0.6111 0.6111
PronE 27233 | 7,746.37 | 7,40821 | 7,222.85| 6,195.53 | 6,117.69 | 54,086.41
LEMHEMME 88,504.74

7. R ER AR (FRABT MNER
ﬁ

FELEWT A (FEARTI™) SfREM B H IR E AW &)
MRFE 5. 2858, LEEHENAFLE TR MG ED T -
A IOt

FHH 2R SR W T A 1L A HME
RS gg%g%ggg%m@ 66,572.79 66,572.79
—EN B ARREN B | N B AL B 365.71 365.71
AR Bt 869.76 869.76
NIV e Mgl 893.14 893.14
S E S d s A RRE 8,390.69 9,354.12
TR T2 732.74 732.74
FAbARR ) 58 PR R AMEA 1,330.88 1,330.88
16 SE FT AR BT 1,843.29 1,843.29
BT 5 12,657.84 15,773.51
LB WF =T 93,656.83 97,735.93
FoAth 24K %gigw%iﬂﬁmﬁ 1,096.34 1,096.34
JREAST K K THEEK 1,451.49 1,451.49
3T A B L 357 1 5,083.66 5,083.66
LB WA DT 7,631.49 7,631.49

ASURPAG R B 7 i 6 AR B 5 77 A Y T ik AT DA, oAl A 8 1 5

75 B g
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A UCPPAl R PRl R E H K B2 M BN B H W 48 B B I8 B e R R R
MR AR T AL B, AR T e i) EEN SRR T

B JiTn
| 2023 4F 10 A 31 H/2023 £ /¥

mHge (@ 80,570.47
FTELERA (b=c+d+e+f-g) 27,995.36
Hor: Bk (o 14,522.03
BERE (D 6,248.62
HHHRAH (e 7,955.07
W5 H (O 5.57
FriApEE (g 735.94

B2 IS ILRSA (h=b/2) 13,997.68
BA{FESE (i=a-h) 66,572.79

TLHAL B TIAELT R 45 5 R U N ST, B I8 BT 478 18 L — 2 I A+
WRSAAE R H B ZE R T IR B, AT IUBCARTET 2023 4F 44 7 SO AR
AR N T R F A 3 9% 0 B AT IR M4 B 1, 24 0 P 75 A IR AR 24
N 13,997.68 Jigt. A 20234E10 H 31 H, AR EHREHHNTTRIEZ T
G JEAF AR B8N 66,572.79 Ji TG

(2) FRLE PR PRI AL B B B e IH8 K AR

KA BB 32 B R B8 S BN B H Al A b A, IF A SO P B i

i, BILBUEER H WS IR A ERE R, B AR T et PP LR
2B MRV BT HE o TL AL BN NARZE PR BT Vi Bl A 0 0 BB B 4
3 X BANL, G R SR R . BT R TN 5

O rp AL A AE DR

B 2wl SO B AU R, BT BRI AR R
ZORE EWAR RGNIMAR, MWL A RAT 2 5 XA~ 7 1
ORI R Z S, OB R E N HAl A B R AT 4 W) BRI B A5 A
b2 TSI 2w U ) S SE DL B, BEE T SO AT BTSSR
KW A AE € R AFAEE, PRIE LR SO . B e DF A ik o H 5877
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1 fi5i 2 TP 28k 1 50 R 7 DU T A1 38 DR % EU A5 Bf 2 T R PP A A . B A
AR SuN oy (I

Wfi 737
pas | e | EENE | wEe | sEs | TR g | o
ke I G (@ (b ©) S (e=d-a) | (f=ela)

HOSCAE B | 34 B AR BL

e 2 5 L) 3,708.14 9,270.35 40.00% 3,708.14 - -

%R
par Vi 3,281.74 6,697.43 49.00% 3,281.74 - -
AR | e g 0
4k 6,989.88 15,967.78 / 6,989.88 - -
OIT N5

UL NS5, PN S EE T EE H 8= Ak ssia s Hik T
THURES, PSR B S aNE AT Pl . RS ETHE SRR T

HAr: Ft
" e | | TR || SRR | e | e
AR R | THEIEE (@ BPAEE )4 (deb*c (e=d- (f=ela
(b) (o) ) a) )
P S it v
VLHEN% | WA L | 1,400.81 | 4,728.47 | 50.00% 2,364.24 963.43 | 68.78%
R LL A
VLN 55 5% 77 B FARVPAS 45 SR 78 L F 210 58 7= Pl 45 R ek
Bfr: Fioo
5 T HE PG E TEIEE | I ESR
A B C=B-A D=C/A
Rk gk 3,169.32 3,010.08 -159.24 -5.02%
E[SH/ ¥} i dn 1,097.84 3,183.94 2,086.10 190.02%
Horh. [Evrs 993.19 1,873.79 880.60 88.66%
S RIA 104.10 1,310.15 1,206.05 1158.55%
HoAh AR B 7 7 0.55 - -0.55 -100.00%
#r= it 4,267.16 6,194.02 1,926.86 45.16%
sl ffo 1,465.55 1,465.55 - -
B B i fif - - - -
pili 937 1,465.55 1,465.55 - -
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HEE (rAENED) 2,801.61 4,728.47 1,926.86 68.78%

B IR AVARE T EOR B 1 8 E 577 R BB VRS R, AR B 2R A

VRIS
B JiTn
eS| BigE| W TE TEAEME | PPERER | TRAEEER
SER - R S 509.81 1,396.35 886.54 173.90%
It 5 B 7 ] - A R 483.38 477.45 -5.94 -1.23%
/N 993.19 1,873.79 880.60 88.66%
T B - b A AL 104.10 1,310.15 1,206.05 1,158.55%

B 5 7 D 48 3 B BB S A . LR, 7 e VP
S 886.54 7376, EEBTHIGE KRR, FRESIIT b2 AL,
I il 2 VT IF4F B TR SMDROL6 0 7 B, VR 0. BT
Ve, TR VA L B R R, RS, AP

M fEHEE I

(3) LB W rp LR 5™ R E R &t R

BEVHME MR, LEALE LA IHIEE AT A AW LA ED, X
YR HEI, TS R EW S AR, F AR VEAL R X Ee
IR NIEEE T, SR M SIS PR S @ S AR L3k DL R
PRAGAE I AR 55 5 = e, BARMSE VA PP E W S SR TR
HAL: K. it
B2 BREME | MBS | MBEE™ | fAFEE~ | #FE~ i
i A3 ity 1 H; Eai] it W | VR
5 B R ik
7 A B c D=A*C E=B*C F=E-D
1 | MELERE 22,882.38 25,096.78 | 52.76% 12,073.25 13,241.62 | 1,168.37 | Witpik
N—KiEHEF KE
2 | 2. 3. 7E/M1EA 207.71 1,246.68 | 100.00% 207.71 1,246.68 | 1,038.97 | #AiizmiE
&8 [X 45
A I3 T K Hh K [l . .
3 14 H201 % 29.27 233.99 | 100.00% 29.27 233.99 204.72 | Wik
A B TS HE A 3R
5 (2821-2824, . ,
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2830. 2834 5)
B TS HE A 3R . .
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1-1-195



RSO Y AR AR A AR A PR A W) RAT A J SOAT I S5 9 7 B RIS ¢ 43

2813 5)

WX R DM = .
PDC RS 65 5 125.76 400.51 | 100.00% 125.76 400.51 274.75 | W3k
N

&t 23,466.97 27,628.67 /| 12,657.84 | 15,773.51 | 3,115.67 /

VE 1. FASE S = B AL SR AR s B i AR .
VE 2 VUL RE R B A — 7 AT VR, 55 )= K T i3 =[] 5 % 72 K T A
14,978.05 J3 o+ Al FHEUK HAME 7,904.33 T3 7T

ARRPNARGE VLB VL AL 5577, KB B IR IR [al B . 24
DrE % MR AR AR, b R ERE 2 AR, T ARV 4
#EHY 2023 4 10 A 31 H, FHEromim Bk m i Ea —x Lk, R&aH
M.

8. DEU A a1 (B I <E

XD BUBRB G 8, 2 BEPPAl L v 1 VA8 T/ BB AR 45 2 o5 45 M B
BlTH5

9. B AR &R i E K

I AR A R I E =22 E MR B I E R E B i (RRART) 1
I B+ 255 O - BUB R B e i {E

=88,504.74+90,104.44— 0.00— 783.93
=177,800.00 (H{#)

IR, FHMEIPAEEEAH 2023 4210 H 31 H, TLEALERE RSN
{84 177,800.00 J3 7G
(Z) AERAMEREIER
1. BRI A S R
AR GAE VS FEMEH 2023 4F 10 A 31 HAE S~ IEHANE N 106,293.01
Jigt, RHB =R, LEAL TR R, 2 H S =P M E N 123,527.19
Jigt, BAEEEINEA 10,590.37 Jigt, #8377 (R AREEAGE) PREINEN

112,936.82 JiJt, # B VAU EBIK A E 6,643.81 Jiot, HERN
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AT Bty B SA B4 3K 7

BEIRIRAZ i 45

VLB TR 7 BRI BAR AN &5 SR 7 W T 21 5 v P Al 45 R e 3K
B Jigt
- LQITRE LN TEHE TEAESRAE | TPASER
A B C=B-A D=C/A
e 74,382.09 74,684.16 302.07 0.41%
Eish o= 42,501.29 48,843.03 6,341.74 14.92%
Hodr: BibERsE 869.76 869.76 - -
KA A 13,935.67 16,414.96 2,479.29 17.79%
5 g b 127.21 521.27 394.06 309.77%
[ 5 15,693.66 27,089.54 11,395.88 72.61%
EE A% 732.74 732.74 - -
TIEsE ™ 8,237.02 309.54 -7,927.48 -96.24%
16 S TS BT 1,574.35 1,574.35 - -
HAb AR B 5 = 1,330.88 1,330.88 - -
j/ads a7 116,883.38 123,527.19 6,643.81 5.68%
st 5,506.71 5,506.71 - -
AR B f i 5,083.66 5,083.66 - -
AR & T 10,590.37 10,590.37 - -
BE= (FrAEED 106,293.01 112,936.82 6,643.81 6.25%
2. BB RE PG TR
(1) s~
IANTPAJE B s B 4 TR s e, ROORER. P IRaR . HoAth B

ok A7 15

SN BRI AR RSN B

TN B DAl 45 R R G JAE 15 O an R

%
LR VT
V, A} M ‘LEF
WESE | OWERME | SEERRE fe
TiH HhE R
A B C=B-A D=C/A
HMiE4 656,981,680.26 | 656,981,680.26 - -
IV 57,836,281.80 | 56,838,694.68 -997,587.12 -1.72%
THA K 2K 1,629,906.43 1,627,455.46 2,450.97 | -0.15%
oA IR R 9,943,563.46 9,943,327.07 236.39 | -0.002%
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e 13,772,407.73 17,793,382.65 4,020,974.92 | 29.20%
—FE N FIIHR AR 3 % 3,657,083.33 3,657,083.33
WIFE=E 743,820,923.01 | 746,841,623.44 3,020,700.43 0.41%

WA P PR 746,841,623.44 G, VEALNE{E 3,020,700.43 JG, HE{EHF
0.41%, H{H JF K 32 2 R A7 02 IR A R 4Rk ) T 3 0 B A8 VR4S 35 H A BT BT+ AT .
W= E BRI R

O M

WHRSUFENSAERITAAZR, WKIHNEILT 656,981,680.26 76, HH, Y
SANRKRT, KHRFILTT 4,634.48 76; HWATAHFHN 22 PARTBIKS, KHR
ittt 656,977,045.78 It

DL AF TR BE A 7 W 5580, VPG N AR 1A SR IO I 2R M 4 14
7 AT IR A, ARAE VPG SR ME 0 B2 S H B R, NS, BIHEE T
fEEEAE H S @, Ml R DLe AR AR, PP AE H K i O E B AT A%
XFERATAFG PN RAE R 1 RAT K R AR SR BUR TR, IFXT
WRATHEAT 1 pRE,  DIAZSC 5 K IR A Al

A URPPAS X6 4% T0 0% 1 % 4 DAAZ ST iR B K B AE iRl (E, sz, 18
E LMV E N 656,981,680.26 76, AL TR AE -

@ KKk I

YR T HE L USCIK FUASE I ik A LAt R ik . o MK R EE N
B AT AU T PSS K Rk 2 BN AT R Wk . FRRr 30 4E, HAh R IRk
A5 NSRS T RN A SIUSCER, SIUSCR R B A 0 41, At S UAGER = B N SR K
HH4E. Wes,

NSO W T AR AT 61,437,521.19 TG, RIKHESS 3,601,239.39 Jo, K H#E
57,836,281.80 7G; THAT MK 2R K I 4247 1,629,906.43 76; K HES 0 70, K EE

1,629,906.43 7.; HoAth N USGRIK H &40 10,194,841.45 76, RKHES 251,277.99 It
T E 9,943,563.46 TG

AWK AL 15 22, HAPIKE 1 FUAKIE 15 £, KR
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57,588,766.64 JG, I ARFATH 93.74%; WKEE 12 EMIL 1 &, K&
88,900.00 JG, HAREAIIH 0.14%; Wi 2-3 3L 12, K R%T 477,538.81
TG, HARBIETIN0.78%; JMKEs 3 L L3 2528, KR %0 3,282,315.74 7G,
HAREE T 5.34%.

ZAGHANGR CR & RRFD 3L 17 %, HAlkeg 1 FLIARSL 7 %,
M AR 773,514.49 TG, HRFAT 61.22%; 1-2 FFRy3k 2 &, KinRE
333,368.68 G, HiRENG TN 26.39%; 3 LU I 8%, IKIHIREN 156,569.25 7T,
SRS TR 12.39%.

A N SUBCRIIE 1 28, PRl R 20 2 B A BB B A7 R B o R [ O o i
%, HIKHEICRET N . EIFEARREE, RRIAIEZER, PLA&E
TR MK AR A A AL AE -

BEXRGRI, PRGN SO0 2 BN GR I T IR B, AR LRI
FRAT s P T AR BUBCR (R NMSGER TUEAT pRIE A% SEIK T AR AN v A s i A
KGR, RSk 55 RS s W0 A S AT T ) m AL [ P 5 PP A £

Xt 1 e el AN 78 o B AR S RE A B Inl i, 2 T AR A A P AE
Xt T ml AT BEPE AN E BRI, 2 BRI 0 A A v TT RE RO XU i R A, BATIK
T AR A TIRAL T 0 ARSE 3R R AU e VA A, HARTH R A0y YAl E =K T A2 40
x (1P KU 2R 5 o BT P DG HCE BHA BR SR 2 7] (3000 12 H A2 65
VAL RN R T IER

ZAE TS KR IE 10 28, HrpIKES 1 FLANRIIE 8 28, KT ARH 1,546,529.43
TG, ARG 94.88%: 3 LB 2 2, IKTHIARA 83,377.00 7T, A ARAN
EH 5.12%. LA WL DOCHE BHA R FTE A 7 I 3k00H% H At g
BAVPAG AR, 6 AR TSI 3k 340 EUASH A K 2 () S 5 PR, e A% s 1 i
TR0 5 VP A1

2 FIRVEEAMGERET, MUK PEGEA 56,838,694.68 TG, Al IAE
997,587.12 JG, AEFE 1.72%; T BIPEAS{E N 1,627,455.46 76, THASIE
2,450.97 7o, JAEZE 0.15%; HASBGREIPEASIE N 9,943,327.07 76, VAL IRAE
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236.39 JG, JAEZE 0.002%.
OfFH

TAGAF TN E AR FEAE T, IR R S 1T 20,557,086.04 7T, BN
6,784,678.31 JG, WKIHFE 13,772,407.73 JGo

FEVPAERE S, PPN SO VAL VE T A7 SRR I . 38— S ki
NBIAF BT AR RIET B GHR BEAF BE ., &L VA R E
W REMTHEIE, JE AR OLEAT 1T RIE; BF 1A R EMA S,
TR BRE KN RIS T L. ARSI SRR B, IRYE A IAF T
RF R RE AR LR PG O 200 PP (R AT 5

A~ JERPRHE DA

JEA R FE R Y S R BRI 4Rk, KT AR 13,772,407.73 76, Bk
#% 070, WKIHEE 13,772,407.73 Jo. WAl G238 BRI IEAZ S8 PR A7 SR A RS AR
[FIE, AEAA R RIGE R, T FEMENIRKSE, PAGIER
S T A R 4 40

DAt N G I 117 37 8 A S SR A e O A b I I SR A A, R A S R Y
HeEFRUIUT W KA, BT e 2%, Wi oAt A

sz, SRR VR E A 16,801,499.25 76, PRAH B AN 3,029,091.52 7T,
HEE N 21.99%.

B. A7 b VAL
FEAF T i E B RE R AT RS, I AR50 6,784,678.31 76, BN

6,784,678.31 JG, KIHNE 0 JT.

PRAR N GO P2 B 34T AR A, FRAER T A R, DAIS IR AR SE K H
Bm A &a; [FR, HRPE R MY 7R B I IE IR O, X TR A P AR
P I A [m] 4 UL 2 A 0 VAR AL s 40K 7 o 75 A5 A0 3 Yt B %8 7 v 42 FL R B A o VT
{18

%S, FEAET S IRTEAS I E N 991,883.40 76, PEALiI8(E 991,883.40 7T

1-1-200



HR SR i H A A P B A7 A PR 24 ]

IRATIB B B S 7 REIBE 5 45

@—E N B AR B B 7

AR ARR B B O N BRI AR, KT {H 3,657,083.33 Tt
PR N R AR S TAERE R SEIESE TR, AR KT SR g AR . sk
P, PAZRAZSETC R K (AR PP

Zer%SE, N BIIRARR S B P 3,657,083.33 7T, PR JCHE

fH.

(2) JRfsh ™

ENNVEAG G FE A AR B B AR TR B BB L S BT s ™
5 B AR LRE . IR MIE TR KA AR R A B . ARl

B DI 4 R S A I D R

B TG
, . PFh

T W T vHE T HHE PG S RAE A

A B C=B-A D=C/A
R 8,697,600.04 8,697,600.04 - -
K AL 139,356,747.26 164,149,553.98 24,792,806.72 | 17.79%
PGP H = 1,272,102.41 5,212,700.00 3,940,597.59 | 309.77%
S 156,936,585.05 | 270,895,363.00 113,958,777.95 |  72.61%
PR THE 7,327,386.92 7,327,386.92 - -
TR 82,370,205.80 3,095,416.60 -79,274,789.20 | -96.24%
1 JE T AR B 0T 15,743,452.95 15,743,452.95 - -
HoAt AR sh %5 13,308,800.00 13,308,800.00 - -
RSB =E T 425,012,880.43 |  488,430,273.49 63,417,393.06 | 14.92%

FETRBN R FE VPG 488,430,273.49 TG, VRANIEAE 63,417,393.06 G, HEMEZE

14.92%, $EAEJE A —J5 10 & By P 2R B P e, BTt e /ML,
B i i B R 2 284, RIS 55 e R e S VAl (i A 35 st Al AL L A3
BV ESE N SO0, RIS PP I, KT e R 2L R R
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Of B %

NS YR VEA Y BB A5 AU 8% = BN IR I 2K, IK TN E. 10,197,600.04
JG, JREHESS 1,500,000.00 76, WKHEIIFHE 8,697,600.04 I

PRA N I IZ IS SRREAT XS, B HE IKCRARAT, IFREAT sRIIE, 58
M T AR HERAE ;B AR SS A ), Sk ST B S . kTl Iel Y ET g
PEANHE BRI, DA T A% B0 A 1 180 XU 453 2 00 < DAt L

A%, fFA IR RS E N 8,697,600.04 76, AN TCI IR -
QK IHRE AL 5

Y NS IRAFA Y ] A 30 A% 58 B0 5 4 A 4 ) L 1) 3T IR 5 N 5 i
FIE BRI R B, K THIAME 139,356,747.26 T

([ i)ive € tang FE U QU AR CPNIALIE S EP NI arg /I NP K &5 arad K A ]
AR NEN I BB T . AR ERE . VRS EME H IV SSIRR SR, JF Y
B VA HARCR T R HEATRZ S o DA N B 1 il AR R B A% S
JTE AL T AL B IR DL, F e SR X 35 B BT 1 S B IR L, IF:
RN B BT [ SE PR ARG B0, SR LR YAl A

XA PR A H AR B AL IR A8 K AR B, R R — DAl S
X B35 B B AT AR DALy, AR BB S A BEAAR Vi 945 587 e AR i L
8 s KA B8 BV AEL, A 80 B8 A B AR VR A 5 1 55 7 9 SO
WRyE (PR NRICME 2 FE) FE “AH IR TTE R FBR DL A0 H 50
ANV SN ga P € dd R VA 1 S ERA

BIREZ A7) oh SCHCH AR i, ARG IR PR A F ) AR K
ZEF A A (BB ARBEOMIDY, HEEWSHE T O s E W
MAE ZYORTT, Hob dhCEGE 97% UL RIS BN SR [ T SRR AR Y
WA MR 9% EREENK B T SUEERI AR s e
B 70% LA ERRIE R T SR BRI N B BT 60% LA SRR
BT SO AR AR s LB BRI U AR A R AT A
] BAH R A FE 55 BT T 22 ek, oSBT DL S B B H Al 4 5 RAT

1-1-202



HR SR i H A A P B A7 A PR 24 ] AT B B SAT DL M K58 7 BRI AZ S 4l i 45

) BRI A i S DA S A 4 B i A w] IS i V) S S A . B R
AR 55 Rt AN B SS AL, I as S AFAE s AN EYE, AL
SCHG S BT HEPITOR A 2 v H B D5 Hh 8 AR 49 B K T 3fe LA M B
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W, RS RRRE T T 2024 SR IEAE2E REGH M 8 BB B R B, TR
2023 Eyg/b 3,862 i, EAR TR

1 T PR . 2023 47 R Bk my R st PE RN Oy 655 T, 32
e PR T 1 BOM O B 2, 2024 RN BRIV A RN

2. TP A VRSN A e T o B M R 2 XURBUGR S, AEAETT H
ST P B R P B R L GR AN I IN AR T I 2 K B BT N R, AEAT HSR
MO A SZ 500 . e R 2023 4ERFEAETT H 5% Py w8 vh i 20 2 A LA
e R 7 PRAME IO 5,202.35 73, AREE R B RSO XS AR SR T 7 N A )
Wi, A BT T B 30%-50% )5 K RAFAGE o AL I RCH: 2024 A FTHISON I
— AR IR YN 2,600 75
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3. EERE A B A, IRIEEE SIS BB ESR, # 4l LB A BEAET 2
MG, FEOFERKE B, @R HERA 2023 F4520™ 5 EURA K
1,935.40 73, AR S H FRAL XS R K T 3 TR AN AT K, D9 EiR T 3 T F 200%6—
40%J5 FHIRFFRRE « MR HHRRAL 2024 AETTHIONET, ARHEAREE R LA KK 53617
iR, — R B s 607 J5.

Zi b, AUCPAL T B 00k 55 2024 4 R BEAG BLIL S U0 R -

Wfr: JiIT
e #31 oA &
1 5 R 1 O 655 | 1Er A b MO B RS
2 A A 966 | XU
3 1 HR R A B AR 1,634 | XUk SR 521
4 Y 607 | 24 5 K I SR IR 1
=u7 3,862 /

B. & J& AR F IEFH AR R &

LPEEHE T RAN (& JRPO AR TR R IR AL B & AR 1)
FiEsl: “CAGIEN BRI AERME AR, AR 2024 kT IETRAE,
AR BEIAT R AR R 27 o R m R T, o BB R 2
M E T8> 1,130 37T

C. F/NAZUMHE IS NECR B 3R

2024 FEVLPEAE /N 20T AR N B0 2023 5E R [& T 54.7%, Tt sk i
#2024 FEVL TG TR /N A UM B2 5 H P A S N1 2023 9/ 187 /i

Jlo

BEAMEHE 2023 FILFEE Gt R B K Gk R A kA (L7
2022 FERZFAIE S RIBGIIAWDY , 2022 FFITTEA B A S NECH 258
JIN, #2021 FHRARIG K 2.5% . ARG EHUG, mR R PRS2 A
EEH. W4, M. RIETORIS, 0o 50000 45 285 5 A H RS &
TERCHL, #E— bR LN E MR, 5 MIBRILIEA N #U0H Z0H Rk
%, BMMSH5ENEEHAMBE #&br, HRE BB ZzE5. FR, &
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A RRCAT JE I b 55 BB B L X 7 ol ELB A L SR T T R A T I, 2024 4F
LA 4 B N T ] DLSEDUROIE G 1, DA IR PP A 2 5 1106 48 B
WA BN, GG ARG K EARTEIL, £35 BL 2%y i th ik R
KDL IARKR, Rk,

e S HH B X 7 it I RE A ST B T 3 K B A e AR M, R ORI
KRR R BB SSSRAANT

A FTIREUE M B B T SR 3G 0. 2024 VLR B E TRR, AR
PO SCE R TS, 2B am AR, PRI 08 S
K, PUEIT A RPML AR BB BRI & A, DRI R
BB TR BT p 2 a6 A e WOl A AR S5V v A AL Pk AR R i e A2 At &
RIEREST. AJEPIFERE 2024 FileiFIEHA )R, AREJE PR I B
BEEANE RGN, B2 KSR E AR, IR, [,
ARt DHEsh B X T DRI P, K s PR N R A
55 . EIRBERINIHEAT SO0, AR T mR A A B S 5, i sh e i
A MR BRI 5 . 2025 F =B M S #M 2O B I Bl K
900 Ji7G, HHt: ARG B #EHZ) 300 JIt: R BE R Bk 2l £ 500 /3T
BB M H £ 100 J3 T

B A5 mh 5 M SO AR DN A B AR RRORAT AR . 32 R T 2
MEBCHBUCRPER KM, AR AL 2024 A7 b7 1 i w2800 8 5 MU T 1K A
PR, A R I 2 v RS H RO A ROBT KDL S5 L 2 o 2023 SEAKFREA MRS, JRIT
VU4 0 3 ey BOMAE N B Y I BCEES BIA R, SRR E B, e
FARAE 5 >K B IEAETT, HT o BRANEYIHE 8, 2025 SFAHR A= BA R
WIS K 100 /37T,

C A8 XL 55 208 B BOB 9 B NIE TAF o D9 5 i —+ KOs ol i Bobf T
B, TLPER IEE TX LS E A R EM BT Wi dm . sk O (B
JI5E LSS E A A BT IR EM Hr g AL TAE, HATHg e Chaabig it
BE) (IRl RO ER) DB HE TG T H A%, B (TP AN
7 (1-3 E4) ) (ILVURANFHTT ONF 4—6 fEZ) ) (TLiuRN Ty
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(FIrf 7—9 40 ) CAIEBHE T H . LREM T 2024 FRKINAE
FH R sl i 5 Rk 55 3R B BOEOR (F RO AT - 2025 AT B AN I
£ 700 7376, M (TLPGRANMFHTT) Pt SLBUE SR K410y 500 /T,
Cr/hapl R 3G S PTH B BRI AN K207 200 3 7E.

Dl 2 Al 0 F B B AU R ) 1t RUR AT A o RS R SRR R
s AR AR P BUCE L I AR AT AR, EENGTAIEE . B
HEIEN), 2025 FEHATFHEE RNV T SCIUH SR KLy 600 /5
TG, BIEFEEE RV SIS B I K L0 300 5T .

E B AR S5 ORISR AR DL a0 T -

AL JIT0

RIAHEM | BHdTEE | EFHEEH | ZREEHR
| REMEE | EARERBN | BFREM | TEEEEY | &
TR b BH R RAT NIk i HH AR AT

ToH3E hn
2025 FE N 900 100 700 900 2,600
2024 FETRPY
RN 61,427.77
P KR 423%

MR LR B AL S5, TR AR AE 2025 SEHTIE 2,600 JTURLN
B 2024 F R MR K 4.23%, FIUEHIN RS 2%F K%, A%
.

e HH R 32 AN SR BOM AR RS NBOR B IR B I A . B
7k B RN G i BORE S DR BRSNS T Y 8 78 0 5 8 T IR A 2 1
R R BB 73 B4 B 5, X 7 Sk S R EBEAT R B, R IR T N
DI AR S R R AN R & T 8. RIS Dy RO ANAMIREI , s B H RO AE X B
b 55 3 AT FOF A IS A Al L Ok AT B E AL R RO IR T,
I R K v MR B0E A SR 2OhA 80 75 SR IN « en H h 5 1k HOM AR 9 3B AR H i
KAT LSBT BB N . FEREECH B B L s (1 HEROR AT
Bl R H R 2025 R P .

e 5 HH R TSN S R Pl SR AT ML A [T M b7y 4 Ik w)
FEAZ 5y S 51 T 301 P 189 T ) BTG B 2 F
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RATIEG T I S8 77 S SR 1

AT EAT I G TE

MR E K IAT R CHE R 57k 728 5 A0 )

(GBIT 4754-2017) , &=

AT AL AT E T “R86 i AN Ol o MR [ S ET E B AE 2023 R
il €2021 4 H AR R Y, 2021 4F, AE R, EPRIF AR AT RS
SEPLE LN 185,64.70 1276, %5 2020 FEHE K 10.7%; 2021 F8H B B E

WIS 1,082.18 27T, BB 12.31%, HGHEECK.

B.[AAT MV F 15 28 = B N sk

B Jigt

AHAH F= AR 2023 4 2022 4 K2
HhE R P LR R 152,965.11 160,352.95 -4.61%
B AR oM B —RET 61,522.68 53,443.05 15.12%
Bl T AR MG, — B 274,707.13 256,565.23 7.07%
KATARE MG, — B 647,569.98 609,818.19 6.19%
WAL S oM. —RE 172,270.90 169,297.73 1.76%
WO | FOM B — BB R B 626,939.27 594,936.08 5.38%
P 7 fe M HGH . — B 1,027,396.72 984,788.03 4.33%
Ll 2R H Rl M H . — R EP 1,189,629.92 |  1,117,066.20 6.50%
AR i M H . — B 218,199.40 207,188.49 5.31%
WKEFHE 5.23%
R EPAH 5.38%

VE: PUREEESRIE T & B AR 2022 45, 2023 AR

B _ERarsn, AT AT A B B BN E KN 15.12%, HREKER
N-4.61%, ME N 5.23%, FHECH 5.38%.

C. AT EEAZ Zy S 511 T30 340 PAY 4 okt

ML TIOG
ed 2y i) R G X PP MEH T A 3K 2R
I AR IA EE 4 18,813.44 2022/10/31 2.99%
‘ IR E A 2,392.09 2022/10/31 8.96%
BB
HE B)E 104,768.76 2021/9/30 2.91%
AT 118,765.77 2016/6/30 7.33%
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Al H3E 5 RBIFIHE 5.55%
Al H3E 5 R A3 5.16%
RS H Bk 2%

i ERar 50, wlLbAs 5 R4 Wil & s K R 8.96%, BRI KN
2.91%, A 5.55%, H{7%N 5.16%.

gi b, RS R T NG AR T P Jm AT MR . AT ML BT A ]
PN . FTEEAZ 5y S T g oy 18, HL S i e A 5 B

FEABRW S N — IR IE , BCE VPSR H MR H 1T,
BRI 18 B 5T I H 250y ik A5 S O A 55 A 4 A 55 S BN L i K
TSR 55, Ho I g5 RN B R R, RORAEH & 12055 RROBURTIYIFISE
SV S5 A A AR T AR B ARRIEAT SR A T

@H AL 5N

e RS R RRCAE: R LA S5 N T B AR AR R B A5 BRabAE iS5 Ho,
P H R AT M A o iR AS L i A AR AT AL B R MR AT, kSR A
SRR L BN & B SO EL] B 81 3fe LA SR B SN HEAT T s Bl
UEFS Btk 55 27 b7 S A 2R 5 T

TR % A BRI T

B Jit
TH fﬂi;ﬁg w244 | 20054 | 20264 | 20074 | 20084
FEME YN 13,710.00 | 61,427.77 | 62,652.93 | 63,902.58 | 65,177.24 |  66,477.38
NN 2PN 250.00 260.00 260.00 260.00 270.00
B BAET 13,710.00 | 61,677.77 | 62,912.93 | 64,162.58 | 65,437.24 |  66,747.38

(4) Eb AT

RS AL B M S - B L 55 2023 4F 11-12 A BN A RS 5% K B re i
KMALE LT, 2024 F LG LT = A F A 62.00%3f LS N FIE3E
ATHEN . =SS - B A SRAL B AR 55 A T 225 [ s 3 /KP4 5 Tt

ARRVPAL A, RS R RS S M 55 - B I 55 2024 5 e DAJR S 2 T 45 445
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Iy
2021 4F % 2023 4F, @i H R B AL S A SR A R

BNk % 2021 B 2022 ¥ 2023 £ SEHE
AR 62.66% 61.58% 62.17% 62.14%

VE: PG N 2023 45 10 H 31 H, [ 2023 S BHE A 1 2023 4E 1-10 H
JFIER 2023 4 11-12 F R 55 SLBrK 5.

H_EZR AR, 2021 4F 32 2023 4F, & Wik B Ak 55 A 343 531 62.66%
61.58%F1 62.17%, FHIRAZE N 62.14%, BAR{LFAEN FFa, NEER K.

BT i A A R E A & DR . B[R] — AR B N B Ao )
577 dh, DRBE T ARRE LSS BAR MR E, Bk, FNARRAE SCH B
FIBLti b, AHORRRAS R 2 BARIFAE, WORFHL = AT RN 62.00%
PRI it , R Bk,

FoAt Ml 55 A T2 B IR B F A, 255 I S s A B AR
PR SEEHE 2 A0 o A48 B A L A5 ) T~ 29 3fe LA S0 343 Pl 5 R A 1 AT T30

ARV, 2021 2 2023 4F, SR H CRE 3 R D oA %00 T -

¥fr. JiTt
TiH 2021 E 2022 4EF 2023 FEF
R B A A 191.23 27.60 2,448.68

TE: PPAEEEMEH N 2023 45 10 A 31 H, Bk 2023 F 2 Hds A2 5 R 2023 4 1-10 A
R TR 2023 4F 11-12 H R 55 LRIk 5.

M ERATRL, 2021 4F—2023 4F, A H IO IR B AR AR 73 30l 191.23 75
TG 27.60 J3 7GR 2,448.68 Ji TG, ~FIJEITHRIE AN 889.17 JiTT, 2023 FE R
A H A R0 I 0 A B o o B R v RO T s A R A L E 1, A
CEWGE MBI S “5%. AL L R RIEE R RS SBEIk
W AT AR

W T RO ATAT MR IR I, BEIPAAAE SR BB Z . AR R, Dt
P AFAE R “Bls W T IR A B A S5 0 SE LA OO 4 0 1
oo EEHOTN, SR IEI 3-4 N, W@ BAR E AT PP, JF
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SHRTIR B G — AT IRE AL FE, 2019 I, EifR H kL X G FEHEAT Wi BRATEA
LEWREEBRAN 1,358.67 Jioc, K EBE A FEXT T Eis a2 14
AT R VLR T 2, JEIEE AR ERER.

ETATMEE AL N 2020 F R LUGEMT) “. % H K7 FERF
BIRETESRS IR S B, HOSKIEBBORTHE T M tES, Bk, &
URVPA TR~ 42 A 3 = 47 5 587 D (R AT S B 3R A 1P B TH A 9 vF
TN AR B S R, AT G SERR S .

IR, R RCH AR SN sR 7 B B, ROl T 1] 2 R P P B A
PR AE AR X Tl 2R R S5 AR 1) B 45 S JEAT B B iR A7

U MIPHER SR o= A % NI

AL JiT0

2023 4F

TH 1-12 A 2024 4 2025 4 2026 £ 2027 4 2028 48

FEENS A 9,300.00 38,079.82 38,839.41 39,614.20 40,404.49 41,210.58

HoAtn Y55 pleA - 1,260.00 1,280.00 1,310.00 1,330.00 1,360.00

B A AT 9,300.00 | 39,339.82 | 40,119.41 | 40,924.20 | 41,734.49 | 42,570.58

(5) Hd e S By mFan
ARVPAG 45 A B K BRI SO B, ek AR R BEAT 0
(6) FH 5 2 I T

WM EE AR N T IR A P, T EAAR AR,
Forr: 2023 4F 11-12 A 2% 0N 5B ORI SC 2 T, 2024 45 K UG EZEN
T ARG BB AT T 0T oAt S8 BN SRR S, 455
N SR 0, B 5 T 28 FH £ 5 B A7 0 B AT T30

ARVPAL A, R R RO A 45 2 5 B SN DL BRI L0 T -

AL I8
i H 2023 4 2024 5 2025 £ 2026 £ 2027 2028 4F
=RIZON 67,316.90 |  61,677.77 | 6291293 | 64,162.58 | 6543724 |  66,747.38
Hep: RER
‘ 2,363.64 2,165.64 2,209.01 2,252.89 2,297.64 2,343.65
G A
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IRATIB B B S 7 REIBE 5 45

==t
493.06 451.76 460.80 469.96 479.29 488.89
&3k
HoAh 2% 14
I ,147.75 1,051.60 1,072.66 1,093.97 1,115.70 1,138.04
o4 B T 35 A
7 IHHERY SN
0 1] 5.95% 5.95% 5.95% 5.95% 5.95% 5.95%
ONERL]
u}
- LA 2,278.23 2,323.79 2,370.27 2,417.68 2,466.03 2,515.35
T H N K
;I%@Hﬁ‘ / 2.00% 2.00% 2.00% 2.00% 2.00%
WIHE
. 2.74 2.74 2.74 2.74 2.74 2.74
P Bk
WeEHHAT 6,285.42 5,995.53 6,115.48 6,237.23 6,361.41 6,488.66

VE: VL EEMEH N 2023 4E 10 A 31 H, Ktk 2023 FEEE AL #2023 4 1-10 A

FeFRIEA 2023 4F 11-12 H R 55 2RIk 5.

eSS P RBCRE TR 4 B 2 T PP AR AR S5 S 9. T EAR S R Al A
PO L ZR S E MBS S T2, LL 2023 SR 300 5% N 2R, BEE B

WNRIAR BN AR S WA TTH M 5 DL 2023 G252 fn A AL I 38 I Dy S Al

) P 37 M A SRS PR TI ,  25 F—E B EAT T

ZREUN

e 52 E PR TN 6 45 2l FH e g TH R ey 2l 4 I8 2023 £E 4 AE 3 IH WEA 5 DL 2t

(iR

(7) & PR AT

EHAM AN LY AR [EE I IH R T B e
IMATREER . 2023 4 11-12 A28 PR THR R SERR SO B0 235 T
2024 4 e UG EAE 2023 SR A 4R B IR AL b 45 5l 55 R SR TS DL x5 T
Hrp, NIHRSHERLTHREREKTPERR, Sa2m ARG AR
SR FE AR R B B AT IO s A R OK R 9% S B S E REL B G [F) 2058 1) 2
AT ;T IR 2 P IR PP Al PR AT I TR B, F IR T 47 F5E 1 S B
[ 5 B R, R Bk T HAth s PR 2R 32 B R Pl A is B i R
PAERIR I, AR 2023 SE A5 9 AR At 45 Ak S5 R RIS LR A Tl .

(8) W55 % it
WEPPALT BT (I 55 Bl FH 1 s ot 2 BRAE AR SO . MUE N . RAT T4k
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G S Al o SEHTRE S H 2 BN 1 o m TP DU B0 BHCA PR 2 =TI AR
o) AR AR S E PR B B 5, DRI N (1 R U2 S H AN R A 2 o o
I T E P BT T TR AE SR VP E TR AR DL, T LA B AR
ANBEAT TR HRAT T2 98 45 5 55 A AR AL SR 5 T o At DR A A 57
T EDL A 46 6 =24 B S B A 3 2 ] ) 22 55 00, AR PP R0 4 S0 AT 37 T
FIRBE AR EVE U BTAC T, TR HoAth 2% A i 2 8B 4T T

(9) a5
VP 6006 7 S B o TR B SR BLRIE . BATUC A%

MR B BiS5 SR (98T A8 2 S B 4% SO E B B BUR I A 2 )
(2023 4E55 60 '5), H 20244 1 7 1 HiEEE 2027 £ 12 H 31 H, H/phERFA
FORHS . LA LEE H AR AT AR AR T 1 45 H R TE Hh R A7 =2 52 1 B
100%5CHE JEIRBUR; B FR S AZ I RL 100% 56 1E /5 IR BOR M H AL SR E
AT BRI HT AR R RRAE AT 2 IR 50% S 1E J5 1R B
%o

i AR A G B AE fE IR & AUa R B 5 E RN B, BRIz e
SZ 3 TR S FLAR R 2R I RE I, R ) RS L R A AR SR S B AR B R
WA, H. 2021 FE & 2022 F2IMEHEERNT, SEEBIBOREHIE 1)
B, DRk, ARE 2023 4SRRI R Z IR 1) 2 TR B A A E N E BB AL
Mgrafid, BTG AR SRR EES . BTN & IS EBURBILE & R
S5 MR ] LU AT T . 384 (B BB B S U A I

B Jit

WiH 2024 4F 2025 4¢ 2026 ¢ 2027 48 2028 £E
SRS PN 61,257.77 62,482.93 63,732.58 65,007.24 66,307.38
S E BB EL 0.80% 0.80% 0.80% 0.80% 0.80%
HE B R BLIR B 489.61 499.40 509.39 519.58 529.97

ST EREEBURBECKA 2009 FITia—HAELL RS, AR VHGIEE & 5
MR AIHER . WA R EREIRE S, RA DA LR IZBUR 2L 4L R
IR [RIE, MR s H RSOk PR ST R BRI, AR SH ey A2 HE R 0 2 4k SR VR A
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F IR A AR, A G B H SRR R AR (A B H 3 I X By, IR A IR
PR BOZ B AT PR i . AR H RO B R AT S ARIBUR, IF DL 2
it oot 389 (R A B SR i e AUEAT T, R 5 A

(10) EMNLAMBN . A T

HeoP Al AL B S ENAMIN R BON R R AR E PRI, A5 R T
e

WEPPAl BAL A B S E AR SO T2 R B B ARG SO, B B S AR S
AT AT FFEEPETH , 2023 4 11-12 I R 52 SEhRdR g 4
T, 2024 4 e VUSSR FESS G B PRIR TN, 22530 3 S 4R 0 1)~ 45 S AT

(11> e mn

HEE Ik (2018) 1245304 (& BEIr A 7R T BV S ARSI SUE R £

B SO AT 2 11 Dy A M AN — 25 SRRSO A R SR AR E RSB ) 2
WE, AR H R BT R e BB 2 8] 2 2023 4E4E K. S H R 5RI% I
"] A 55 Sl Jmy B V3, BRVXBUR AN RS, DRI AR R T v A H A s 1
RN R, AU R 25% 1) BT A3 Bt 3R 454 7 o

(12> FriH. s T

R VA AL IV S5 405 A ST B DL, R PP AL 2 oA PP Al
BT IH SR T Bl an T 3R

gL A

i H 42 5K HrIHFEMR
Jr3 2 i) 30
CERN 5 AN 1] 5-10
ToT 57— HAh Jo % 557 10

(13) BEAMESCH F

WA RN T ARIE A P 228w LR KR DL T, b R
ZOEAT B ANE SO . R AP R B 25 3 IH A U AT 23 5 T
I BGHT R B R B 7 £E Jim 25 25 J8 o L 3E AT ST
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(14) ‘Eiz 84T

I

BB T INAE R R LIPS E RE /I T AR S E s B, ik

Hn#
\

4

HRET TR IE . A1 NSO SR P A2 A 5 e USSR I
ARG Z 25 4 i B 18 B e R o % 2R B WO EU A5 3R AR SR A8 JBE FRTHRLN
LREMFEEIZ BN A &0

Y e
a4 — PIEE% 4

s gnmi=1 g

MWE I T a=T sl B = - sl Ao
ARIRPEEH, 2023 4F & LG EE R i E iz B S
AT F0

ByjT=| 2023 4 2024 4 2025 4F 2026 4E 2027 4¢ 2028 4F
EIEW4 S S 28,953.43 | 26,521.44 | 27,052.56 | 27,589.91 | 28,138.01 | 28,701.37
ERIALON 67,316.90 | 61,677.77 | 62,912.93 | 64,162.58 | 65,437.24 | 66,747.38
R Wi
H B o 43.01% 43.00% 43.00% 43.00% 43.00% 43.00%
NAPN
Bin B &g 3,527.29 | -2,431.99 531.12 537.35 548.10 563.36

VE: PPN 2023 4E 10 H 31 H, [F 2023 G BHE NE T 2023 4E 1-10 H
Je AR 2023 4 11-12 F R 55 LBrIK 5.

B v 0, TN S R kR T e 12 0 4y AR B DL 2023 SEINAE

15N FEREHEAT TN, BT 2024 FETHE RN 2023 FEFF Mg, HS
EIZWEMMNE R, S 2024 FE5 2023 FE SRS HTZR.
(15) TR B BRIl SRER
AR R IR T, D) A ik R R S A A b i I R = T
AT FG
HH 1210213; ? 2024 4£ 2025 4 2026 4F 2027 & 2028 4F
RPN 13,710.00 | 61,677.77 | 62,912.93 | 64,162.58 | 65,437.24 | 66,747.38
Wk B A 9,300.00 | 39,339.82 | 40,119.41 | 40,924.20 | 41,734.49 | 42,570.58
i 4 M B 25.50 71.86 73.30 74.76 76.24 77.77
4 2 B 800.37 5,995.53 6,115.48 6,237.23 6,361.41 6,488.66
T #h 1,569.96 7,060.55 7,174.88 7,338.47 7,482.56 7,629.53
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SR A B 153 R A RAT M B AT LA T 8 7= I 5 4R o 45
5% % H 1.00 5.50 5.61 5.72 5.84 5.95
hne HAthfie o - 489.61 499.40 509.39 519.58 529.97
VRS EE PN - - - - - -
15 FRAE 1 R - - - - - -
EV A 2,013.17 | 9,694.12 | 9923.64 | 10,091.60 | 10,296.28 | 10,504.86
P2 NN - - - - -
W BN 85.00 200.00 200.00 200.00 200.00 200.00
I A 1,928.17 |  9,494.12 | 9,723.64 | 9,891.60 | 10,096.28 | 10,304.86
e TS EL 144.61 | 2,373.53 | 243091 | 247290 | 252407 | 2,576.22
ez AIbTEd 1,783.56 | 7,120.59 | 7,292.73 | 741870 | 7,572.21 7,728.65
I & T BEA 7§ A 1,712.72 | 6,837.75 | 7,003.06 | 7,124.02 | 727144 | 7,421.66
s B AR S H - - - - - -
1 1H S P 23.33 138.60 114.44 136.77 136.77 136.77
W BANESCH 1.63 359.77 359.77 99.07 99.07 99.07
S W 4 A - | -2,431.99 531.12 537.35 548.10 563.36
B ERE 1,805.26 | 9,331.41 | 6,516.28 | 6,919.04 | 7,061.81 | 7,202.98

5. TR T 5
Prol, ORISR BT kR, 3 TR e PPl I RS hT

VPR A R AR, SOOI AR ELBEL T HAE, IRV R i

BUGS L2 m) kAT

s, WACC AR I B B 4R R,

AT SRR TG SRl BT TR R BE IRl R

Pl r RIS A A WACC (Weighted Average Cost of Capital)
B B ) AR [ i 0 B A A5 1

Ja BB R R B IO 351, AT
WACC =R, E + R, D @-m
D+E D+E
AP: Re: PEEBEARA; Rd TR ARA; T: Pz,

(1) PR FEARA Re I 2
PR A RA Re KR AZK =2 MEA (CAPM) &, A
=Rf+BXERP+Rs
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A Re AR AN LA RE VMK = B AKEL R ERP Nk
U7 KBS A s Rs DA 28w R5 A KURSE B 51 0] i %6

O AR 78 % RE I E

AL B L [FAE T IFinD ZE) < IR 9 T3 128 338 M PEA 38 v H 22 [ 457 21 1A H 7
SR 10 FHR AT Z E G, Fme (glan. L8 5 55 i kAR
ITRATHEASD A5 H BB E RN -5 2 R R (YTMD |, BUR % H #Y
B i BB 38 2 1) P 3511 3.08% 1 A< Uk 1P (19 76 XU 1) 28

@G 2% B HIHf e

AL XTEEA F] L

R VEAG AL ) R B 55 . B8 RS I, AROEAL R BL R AR
MR NIRRT LA R e FEbRE: av RAITART A B by 8 FEG
F#EGHE . BT o B BT aE 36 AN A do ELE=FEREAL el B
Al PLEN T A5G (JR46 Beta/Beta bRz, KT 2 AKIIET)

M4 _FIRE I, A VRAPAS R R iFinD 4 il ie £ i 17051k, 28%
FERT EL A 7] SR BRI E ML S5 8 L AR . BAIRE F1. K E. ATk3E
1. M REMBEZ HRNE, &gt EiAE-.

B. #fie XS b A " AHX T B 3 XU 250 B (Levered B)

AU IE T b vy b A &) 0 e A e IR B e 1 BT A E], EELIFIinD A A
K B itHE SR AR BE, ik BEASHENLAT HGEARLEHI B
i, BRI T RITR:

WA UEZR AR J5 4 Beta
300788.SZ HE H R 0.6180
603999.SH B AL 0.8007
600229.SH WAL 0.6837
FHE 0.7008

C. THEXS /A F] Unlevered B A% 54 PPl B A7 Unlevered B
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HR SR i H A A P B A7 A PR 24 ] AT Bty e SAT DL M K58 7 BRI 5 1 o 4

RIELLT A, 7T RAr il iH 50 EE A R 1) Unlevered B:
Unleveredp=Leveredp/[1+ (1 —T) X D/E]

X D= E; E—BRBUOE: T—EHIERE.

TR 5 iR R
300788.SZ A i 0.6119
603999.SH B AL 0.8003
600229.SH WAL 0.6828
EIME 0.6983

X A A Unleveredp 15 Hi K5, B P S MEAE e PEAd7 804 1
Unleveredf.

D #fi5E B FAl FAL I B A LG F LR

APt K AT B 22 =) B AR S5 A B R 9 il AL I B AR 4, A
5E H bR BT A S F I R T S 0 (B TS SRR BB KA B B4

E. 50PN BRALLE B IR E I BT AL K LR T Y Levered B
Al XU 20 B AR A ¥ B AR 544 DIE JEATTHEE, AR T
Leveredp=Unleveredp X [1+(1 —T) X D/E]

=0.7004
A
LeveredB— 1 W AT 4T ] Beta;
UnleveredB— Tl S5 AT#T () Beta, HUFZE F i 2 =] ~1- #4451 0.6983;
D— AU EHL 0.39%;: E—RAUMER 99.61%: T: i&HFTSHi %L 25%.
F. 7 (Blume) 1%

ARURTEAEfE S B REH) H BRI ILE, 23 A e ORI IR K T3
Wi, ZAS AT IR N ASRITY T B, I ESRAG S B AR
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WMNAZARARRITE B RE N T ARKRIEAN B REL ARIRVPAL R A
SEECPRAL S B R EGHAT Blume 1%,

A VRPEAL KA Blume 1838 8% I 5500 R
Ba=0.35-+0.65ph

Hp: pa ARSI B1E, ph WIS R P 5E B 1A
22 B S ) v R HE R XU Z %k B 0.8052.
QAT I A ERP [ 5E

IR 7 8 R 4 R 415 B s 175450 P A L 22
TR A 3 4% B AR 4 02 R T R R R AR
ARG P 4 151 0 86 P 8 U 0 0 o SRR e
TR YY" SRPTIA V2464, RSB0 R BRI 25 1 3 B
RILSHRANUE 300 1850 UL, ARVERITHSE LA 300 HREFH RIf
300 PGB 0SB4 PR 0 PR 56 B 1 e 208
I, VPR 10 4 10RO RL T MU O -S4, B
U5 5 R 95 A S B4 0 S LR R (A 3R T
IV I . AP A5 5 BY IFinD St 7 SRR SO 0 45 e 1 o
ALY TFIND B A A A RS 6, RSP 0 LT
P 47 0 R R K2 5O 17 U

SURFHT A TR 300 48 HUR A28 LT P43 (3 SE11 K
SR ML 77 508 300 ARG T BT R L A EE LT 4910
5 ERP i, BN IRAEN IR 300 HRECHHPRORE . ARV 4)
PSR 10 (ERHE T R ERPL, SHIBROKIE . B
{8, FFHUTI 6.9395 T LI SR AR 75 MUK 1

@A T R Rs KT

K BAE MR — AN N B ALG (Portfolio) ALA 15T
B3R, BEAE R R B B A SRS A R IR B PR R, — BN A2
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HR SR i H A A P B A7 A PR 24 ] AT ety B SA B S 7 e SR IR AE B ¢ iy 45

A HE TR B T — MR A S BT A, B, fEEE— A A A 5
JI S PR TR UL 2 I 1% 75 R AZ A | BT SR B A S B B 1 AR A KU B e
AR AR [P 4 R

A XS RE 200 B i 26 F ZR PN A | B I — 9k KA MREA R &= A 4B
N 2 N A e P N/ B 2 S e | A 0 11 o 45511 - AN | 9/
REERZHAT M, GG VNN R DAEHOLZ 50 I W 2% 5 7 i E R e RS 4
% 2.50%.

MR FR TR, 15 H SR H AR A A 28 BT A A Re:

e=Rf+BXERP+Rs

=11.16%

(2) FRBIBEA A Rd FIHE

B S AU B A A AR PR A BT A A A% B 3 BB AR R Rl R . AR IR
1 2225 4= [ AR AT 8] R R4S O A ST RN AR (LPR) Al i 5
7€ 3.45%1E N6 BT BEAS BliAS o

Zi b, MRYE LR, 18 AL B INBCT 4 AR A WACC:

WACC =R, E + Ry D @-m
D+E D+E

=11.13%

6. & E R MMENTIE
22 VE BT U8 = WA A 00 309 300 ) ) B < U R B+ A R T A 2 R
HILeE (AE) JUE

AR VPA R P 7K B KA Rt e 2848, (BOE ok I B {E 2028 48 J5 B4R 1Y
ZrE iU TREAKT, KEHEKEN 0.

[RCECE SESNE
WAL JIT0
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SR A B L 403 R 4 ) RAT A B S AT B4 0 S5 7 R S S A 5 13

B 121"2132? 2244 | 20254 | 20264 | 20274 | 20284 ﬁiﬁ
H P& 1,805.26 | 9,331.41 | 6,516.28 | 6,919.04 | 7,061.81 | 7,202.98 | 7,728.65
Ak 2AE 69,439.76
R 0.08 0.67 1.67 2.67 3.67 4.67 4.67
iRy 0.9912 0.9321 0.8387 0.7547 0.6791 0.6111 0.6111
PronE 1,789.46 | 8,697.47 | 546530 | 5,221.90 | 4,795.87 | 4,401.82 | 42,435.44
LEMHEMME 72,807.28

7. R ER AR (FRABT MNER
ﬁ

PELEHR A6 (FRA|RT) BiEE B BB E & A X0
MRFEE S M. @ BrEeE, S R AES S M 58 7= A PR AR o
T

BLH 2R W& WK T A EL PEAEIE
PR UEH IR % &
RS Il = ﬁﬁ = JE i 20,906.27 20,906.27
A
KB % BeE Al 237.17 237.17
B FEVE R P A AR FH 2 FHER
AL 4 B T A 7 857.55 726.32
[ 5 % 7e f‘;*ﬁm o s J2 2 31 9,179.93 8.937.99
I JE FT 1S A0 5 1,875.07 1,875.07
L EH BTN 33,055.99 32,682.81
K HH AT HR 357 T 4,799.00 4,799.00
I SE YN B 461.10 -
E[3 2320l UNN 5,260.10 4,799.00

A RVPAG ARG B 74 o AR B T 5™

8. DEUB AR an M I <2

Z 8

y Z0RN

Xt T E R AR 23 A E
Br5.

9. AR e E B M E KT E

VP e U8 T SO AR 4R 2
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I AR R e I E =22 B MR B I E R E B il (5
WA 252 55 W -0 B AR B 3 A 1

Wi P

1:[}1

77

E&

=72.807.28+27,883.81— 0.00— 3,999.51
=96,700.00 C(HU#E)

PR, AREVHEIEMEH 2023 45 10 H 31 H, Bk HEIRAIN R 23S
W E N 96,700.00 T3 7T .
(Z) HBEEMEITMEER
1. B ET A R
B R AL E RS L UE H 2023 4F 10 A 31 H & =K fAn 8 4 48,832.63
Jigt, KHGr=HaE, SRR Al SR v H S = PRSI EN 81,186.46
Jiot, RAAGTEEINEA 20,921.08 JioG, %77 (RREEHNEE) YHEEN

60,265.38 J3 70, 1B VAL U E RO T E A 11,432.75 Jion, EEEN
23.41%.

e HH RO B 7 A FAR VPG 45 R WL R BB PP A 45 R 3R

A7 JIT0
T TH 1$+E TEAME THEHRE | PEERER
AR A B C=B-A D=C/A
mahsrs 53,220.47 52,921.91 -298.56 -0.56%
Emsh B 16,994.34 28,264.55 11,270.21 66.32%
Horbs KA % 5,434.00 16,276.42 10,842.42 199.53%
SEVFE 10,072.72 10,492.77 420.05 4.17%
T3 31.48 39.22 7.74 24.58%
18 JE P S A BE 1,456.14 1,456.14 - .
Bt 70,214.81 81,186.46 10,971.65 15.63%
st 16,122.08 16,122.08 - -
e s 1 fi 5,260.10 4,799.00 -461.10 -8.77%
ffR &t 21,382.18 20,921.08 -461.10 -2.16%
H#H (AN 48,832.63 60,265.38 11,432.75 23.41%
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2. BrE AV T R
(1) ahwsr=

INNVPA O N B A B Bt MO, TG, HAb
Wk A7 BT S A S B o BB VAL 45 R KGR Ol T 3R

BT TG
, A A A Y “quﬁ
T T AR PP OME PP 38 JRRAEL o
i H W{E R
A B C=B-A D=C/A
Rms 308,780,892.71 | 308,780,860.38 -32.33 | -0.00001%
IS 182,708,618.95 | 165,572,513.09 | -17,136,105.86 -9.38%
THAT I 2K 749,816.08 739,586.80 -10,229.28 -1.36%
HoAd IR R 14,809,285.60 | 14,623,278.00 -186,007.60 -1.26%
715 21,668,577.55 | 36,015287.36 | 14,346,709.81 66.21%
HAh g sl 75 7= 3,487,550.97 3,487,550.97 - -
whBEF=Eit 532,204,741.86 | 529,219,076.60 | -2,985,665.26 -0.56%

WMBN B IEA A 529,219,076.60 TG, VFALIEAE 2,985,665.26 TG, A %
0.56%, % R IGRITAG 17,332,342.74 78 UL B A7 5% P BEAE T R %t 7
16 14,346,709.81 JCHTE. SUSGRIUEAE T2 5 NUCAL 5 AR T7 TR B ST A% 30 A7 PR
R BRI F A B MR AVEAS (R AT . A7 B R R H T AR R i
TAMEA R B HE A, PPASAME T B B 58 42 7= AR A E AL 2AIE 1
& RN . BB SR AT AR A T

O T % &

e B e OIS RATA G, K i 311 308,780,892.71 Jo. HA Il 4
NN 3,668.90 76, fRATAFRARTMKS 6 4>, L 308,777,223.81 Jt.

I A TRCT RS A ORE A BT 4530, PPAl N AR T 8 SR T 55 M 4t
7 AT A B 2, RV B H 28 A H LS R NSRBI
VPAS S HE H ST &80, dafl BRI i 3R, 5 0Pl B v E TR B AT A% 5
SHFARATAE A, P A& TRAT HidK . RATXTIK B SRATAF SRR AU
R, HXTFFEATHAT T RRAIE, AR A TE HE K R SR K ITURN 5 1 4
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PRI AR ARAT AT 32.33 SOOI SR 5 R KA A, 4 LR THE 0 PRAG

AR VPA X At £ 00 T8 T 8% 4 DAZ SE TG v K THE AE N PRA51E, &% sE,
R HRETEAEE N 308,780,860.38 JG, JRAH 32.33 JG, JRAEZR 0.00001%-

@R IR

I AT T A A SO kL TS IR R e S k. b SURCIK 3R Al
DR 4 B B A5 550V 5%, S [m) Dy B BN e 52 55 5% BRSO R 3 0T, ARl R FH A 41K
BB R, FERAMES Ak v SR IR v £ s TOUAST K R Al 4 R e B
A FRE AT LRI Bk AR RG2S AT R i 4. &4, D
T 55 SRR A 2 R AR5

IR U THT AR 201 184,710,515.65 T, WK HER 2,001,896.70 7T, K[
182,708,618.95 JG; THATERIIK T 4240 749,816.08 JG, IRKHES: 0 JC, WK IHHE
749,816.08 7C; HoAth S USCER K T A4 21,160,257.04 76, SRIKHE: 6,350,971.44 7T,
MK T 15+{H 14,809,285.60 TG

TG MU R 362 2, HAKE 1 FLLNIE 78 &, KR
181,972,506.88 JG, G RFET 98.52%; MKE 1-2 ERIIL 21 2, WK KD
537,906.12 76, HABEIT 029%; 2-3 FERIL 13 2, WK AH 343,732.70 7¢,
HRFATIH 0.19%; TKEY 3-4 FRIIE 16 2, TKIEARH 206,510.34 76, 5 R
A 0.11%; 4-5 /3L 8 %8, MK ARHN 57,733.47 76, (HREE T 0.03%:;
WS 5 AELLERIIE 226 2, IKTHIARAN 1,592,126.14 76, (HARFE 1 0.86%.

T A SR AE 32 L, HA Kk 1 FEDRRIE 7 2, KR
7,121,806.16 JG, HRFAITH 33.66%; WKE 1-2 FEHIL 6 &, KR
8,449,978.61 JC, HiRAETII 41.82%; 2-3 ML 128, MK AR%N 25,354.06 7€,
HREETEE 0.12%; 3-4 FH93L 1 %, KR 6,400.00 76, HRETHH
0.03%; 4-5FEMI3L 128, IKEAF 21,000.00 76, (HRFAETH 0.10%; KEE 5
L ERSE 14 %, IKIRARS5,135,718.21 76, HRFEITH 24.27%.

BEXTRSCRIA, DAl N S35 TN GR I AT 1B B0, B K2 IR
FAAT s I T AR BUBOR (R SMSCGER TUBEAT BRIE A% SEIK T AR A A s S A
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RV S5 TH, AZTl55 B FCSEE s W o0 B AR 01 AR vy WAL T s A 4B

|

Xt 1 e Sl AT 78 o0 2 AR S B 4 B Rl i RSO R B At BT
2N T AR A A PPAS AR, e RO B 2R T TR BT SO AR 3R A R 22 =) AR I
fETRE TR NP AEL s b Tl lml i) mT RENE AR SE BOARI, 2 MK 20 A7 At 1 ]
BE O RUBS A5 SR A0, DA T AR B0 B T (8 RSz 453 SR e e VR A L, R T2
AN P E=IRT R (LT B R ) . A Al TR KU 352 2 4 W 4h 2
L

i) W & B[] i v B UL S 28
1 LTEMA (F 14 5%
2 1-24F (F 24 10%
3 2-34F (F 34 20%
4 344 (F 45 50%
5 4-54 (F 54F) 80%
6 54ELLE 100%

DR HE %5 12 F 1 5 VPG 1R

ZAG TS RIE 13 28, HrhikEe 1 FLLARISE 4 2, IKIIARET 431,871.50
TG, mIREUE TN 57.60%; 123 2%, KRN 185,000.00 7, A RAETE
(1) 24.67%; 5L EIL 72, TKITARE 132,944.58 76, HREAI 17.73%,
PSR A 5 AR 7 IR B ST AR B AT PR W) (R 3 T 4% £ 5 e D i VPG AR
AR TR K K38 BAR AR R I (18 S A 58 7= UR e A S i 1 K T £ e 7 VP

2 FIRVPEAGEIRET, MUK BIVEEY 165,572,513.09 T, PEALIRAE
17,136,105.86 7C, JHAEZ 9.38%; TR FITEALE N 739,586.80 76, AR R fE
10,229.28 Jt, JHMEZE 1.36%; HAtSBGRATPEALE N 14,623,278.00 76, PFAL K
18 186,007.60 JG, JHfH % 1.26%.

OfF It

TAGE R EEAFEEME. PR . KBRS, WEmE S
21,668,577.55 Tt

FEVEAL R, PRGN RS PEAS YO B A7 TR AERZ A K . 3R — 2 kAl
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NN BTTARL  RIERPPAS A SR BEI A BLIE B, A% S 1A R &
A REM TR AR PPl B SR O A7 e R R LBk AT T,
BEHEGAERTRIRIG . HFEE TARMEMANER, [RFRRE ki
N PR S iR O

BT EAE S i B 2, AP O A PR N RO TR REAT T
AW AIAASE, SRR E T E R RN T, KB B RA R mn
PEVERIAE BTN — 38, W HEHT H mz s, BTt 3R R 2
A BTy 38, XL DA SR AL i ROy B, X B0 A7 Bk AT s &, JF
il I A A R, DA SRV A S5 RN T SE

FERZ SR LA b, ARAE A A7 BT H IR 0 2 AR DL R PPt VA Al e
BEAT 5
AL SRR VA

NV FE AR FE AR TR S, WA 1,942,984.43 76, BMHES 0 90, K&
{8 1,942,984.43 7T,

PRGN AR I EC & N EET T AR AL SRR EM R, AEH
A UIRAS o X TCIR AT B R IR RE, B ORI . RIS AT, T
TP, DAIGIE A S T £ B A < 0

X SRR RE, 38 I A SR A% B A A T I SR, xR AR
LI N BT A AR S A K AATRE, KT O (-5 Ak R & R BRI, 1%
%S5 K T E AR A TR B F IR A EANBEAE IR B, R PPAl 2K
M 2 4% 21 E VPG 1E

N

2%z, BEMBHIVEMGE AN 1,891,578.29 TG, JRAH 51,406.14 76, JRIHZ
2.65%.

B. PERARS M0V A

R AEA AT R A T A e A HE Rk R A TR T R I AR R T B S, EAE
P UK T 43 7,737,289.26 76, RN HESS 1,643,993.34 76, MKTHIAME 6,093,295.92
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JGo

VPR N UG BEAR R RO EEAT TR A AL, R D T A IR, LB IEAZ SEK
HCEMEH: FE, ST r MR E A, PP R ] AbAE 5 N 5] i
RGN, IRTHANME S BRI & RN BT, #0585 IR AN E B AP
A TR R B, RIEEASFEEM SR EHERE. &
B A RIS M B B S R B B VRS AR A . ARIE B, 3% &
BekE 2023 FARFE AR TVE, KRBT, HRIZWALIAE SRR 1%,
R R 7 U VTR [ R = /NS W B

o dh A AE
=ANEBU B B O - A8 5 B - B - = B B S 45 A

A GBI E RO A E= (1448 2 -4 B 6 208 2 & x
e N ONE MR

NGB AN RS AR A SR L 00 5 VP A R T IS R K S Bl
PR B OB R s B 9 P R S AR B I B SRR £l 2021 £ & 2023
5 1-10 A ISP R AR BT, 12 LA 50%THH

RS, FEAER A BTEASE N 15,767,609.65 76, AR I AN 9,674,313.73
JG, HEEZEAN 158.77%.

C. /% CHHERM) HIPEL
RS RCREAE 7= i AWk AR B R 5 B S, IR TRTME 754,567.18 JT.

PG UL 7 AR P AR AR DG B A AR ST i, AR A W AR
RZFERET, RE AR A& EVEAAERYE: XAE 5 CERESA) AT
BE A, BTN, FFERAT KM, LIS LK i £ A a5

e S HH B A 7 ity 25 B3 B H RRCIR 2RI AR BRI S -5 (0 A e 1] 5 1) i 391
BNFA, B SO RGP S A, KT 56 4 A 15 2k vh 1 ) i 8 A B At
i, HKEAE BENS S BRAE P St T I e, DU SR BOK I EBR A PP R

ZR%SI, AT S IVEA BN 754,567.18 TG, WAL TG HYIRAE .
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D. & Y

i A & R ORI, R R KT AR 13,136,471.43 g6, B HE
% 258,741.41 JG, WKHI{FHE 12,877,730.02 JG.

PR N BB AN AISR N R TR T R SR WA U EE R,
T A ) FEUE H W S0 5% . R BRI R S R v H UK THI AR RN S kAT T 6
WEAZ S HR, MR¥E MY TR P2 s T @& B T 0, RS2 B N 1E A
el T IEEAEER W, Y S AR AT, BRI
AL EHE, OB ERARNER ., FEAXN:

PR E=A SR E BN <A Ex (- ERHR- BT

sz, RS VEHEE RN 17,601,532.24 70, PR E{E 4,723,802.22 7C,
HAE N 36.68%.

@HAb RS =

HoAh IR B0 B PR N TGS T A5 B M Ho A B B . AR RN R R &R, K T B
3,487,550.97 JGo. PG N GAZAT TIKE G, a7 JRIGEIFZMICE R, DU
KT R Ay rE . Bk, DA% SETe5 1K B AF i 1E

s, HARRS B KPS E N 3,487,550.97 76, PHAETCHEIEAHE -

(2) B sh T =

PNV VE FE A AER s 3 e AR K R ¥ . [l e B 7= . B Kb
FEFTIFRLG . AR BN B PRl 25 SR S BB s Il i T 3R

Ay \‘, ¥\ )Lipﬁ
L QIANET IR TEAEMHE PP 3G AR S
TiH WER
A B C=B-A D=C/A
K B A 5 54,340,000.00 162,764,177.69 108,424,177.69 | 199.53%
S R 100,727,179.48 104,927,695.00 4,200,515.52 4.17%
LI 314,829.43 392,211.59 77,382.16 | 24.58%
166 JIE P A9 T 14,561,400.73 14,561,400.73
RN FTEF=ET 169,943,409.64 |  282,645,485.01 112,702,075.37 |  66.32%
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BB B VPG 282,645,485.01 76, VFALIEME 112,702,075.37 76, H{EE
66.32%, HME SR — 5T R 57 KBV E, EH I H S LR,
BT I B e 2 284k, TR Al 2 T4 IR 4R BR T i S i 4 BF 5 A PR,
S PP ESE N S — 0T, KA B PP A 3G (E, TR THIE AR s H it
JE U6 R A AR % AR, e 43 % A S TR A5 438 % BB AL 9 34 8 = VA I (B e T
WIEHEBEA . AR BN B % FHH 1 BAR VP AR an R

ORIIBA BB

YN NS IRAFA Y ] P 30 A% 58 0 5 4 A 4 ) L 1) 30T IS5 5 N 5 i
FIH HA R B, K THTANE 54,340,000.00 JT

PRt N SUSCER A IR A 436 B W ORI 5 B8 B 07 1)
IR NEN I BB T AR L VRS EME H Y SRR BURL, JF Y
G VA H AR T R HEATRZ S o PPAG N B 1 il o A R B A% 5
DB BT AL I 22 E R DL, B SRR 3 B B (1 SE PR PR B DL, JF
RIS B B BT [ SE PR ARG B0, SR LR YAl A

AR I BB B AT

XA PR A H AR B AL IR A8 K AR B, R R — DAl S
X B35 B BT AT AR DALy, AR BB B BEAAR Vi I 9% 587 e ARF i L
118 R A A B RO PPARTAE, L P A B8 B AR VP A i 1043 B 7 9 1 B
WRyE (PR NRICMEQFE) FE “AH IR TTE R FBR DL H 50
AT AR THE”, Pt AL T VA -

Xt B ox m UL P T R R AR BT IR 2w
A 8 B P15 7 K T {1 3F DA 35 I L B A PP A 4B

PAPEAf 2k o H 55 7 fik

3

e R H A S BB A3 % VA 2 R S M AEL I D
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A 2 B 2R 1 Ho A 25 A Ui
l L ERE
S~ RN BER 11,166.71 7,306.42
ggﬁgﬁaﬁﬁﬁ%%%é% 10,900.18 6,915.36
g)%?/)ﬁﬂ&%%%é\q&ﬁ% 266,53 391.06
(1) BT
BNV SR I
AN, SR H AR E YN B Bt s R s -
¥fr: ot
5 20234 20224
&8 1 E | HE
B2 ZION 65,234.54 99.16% 58,772.10 99.55%
HoAE SN 550.10 0.84% 263.83 0.45%
=aih 65,784.64 100.00% 59,035.93 100.00%

s AR, R B o B SN 23 A 59,035.93 3 T Al 65,784.64 T3 UG,
TSSO B BN EL 4 A 99.55% 1 99.16%, T E SRR H .

@ BTN AL 55 e 1 3 A

et A, R R B ML SN BB L T

BAr: HIG
20234ERE 20224E ¥
TiH
&M 05 b £ 05 e
RN 64,908.82 99.50% 57,420.85 97.70%
i % 137.94 0.21% 1,149.75 1.96%
AR E IR SS 187.78 0.29% 201.50 0.34%
At 65,234.54 100.00% 58,772.10 100.00%

e I, R R 0 L S N A B Pl 5 A e s S, B
A5 SN LB T 97%, S EE WA E BRI BB LERIEH
FHEM KRB B AR I HE A AL E BB & R R 2B 55
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NFE AR RS, Flb 55 K BAR > B R
A0k %

5 HA A, A H AL T S BROR AT WON AR 43 5l Oy 57,420.85 5 T A
64,908.82 J3JG, i mik R B SR BIELAI 700y 97.70% 41 99.50%.
2023 FFFE, i H R B A R R AT K S5 USRN R 2022 4FFE T 7,487.97 TiG,
Bk 13.04%, =B F AR H AL AR o ik i A R ECE HE A R A
mIFRAE, mEECIE M ERE, s TR,

B. A A

Wt WS, AR AR AL O A A RN 4y S 1,149.75 75 o Al
137.94 737G, R H RO B LSRN B ELAF1 730l 9 1.96% 41 0.21% . 2023 4F
%, BUABRCEAH BN IALES 2022 FE 1 T 1,011.81 /57T, F#IEDY 88.00%,
LRBF WA NCELE RE R FRITHE, B R 2% Sk 1 %,
Sl 5 HEETHE BRI S, FRBF RN T

@ FE ML SNy 1 X I B B

T 2, R Rk 32 ML S B X A R DL R

BAr: T
20234E 20224E
Hi X
&R 1 &B 11
A 65,234.54 100.00% 58,772.10 100.00%
B4h
£t 65,234.54 100.00% 58,772.10 100.00%
HEIN, SR EBRAEAS N E, AFEESEIMEERE
(2) BEMEAS T
OE bR A AR 5
s AR, R Rk E ML S AR B an R R TR
¥fr: HIT
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20234E 20224E
|
&B ik B i
FEEN S A 40,620.59 93.83% 36,311.86 99.50%
oAb 5% Bl A 2,671.59 6.17% 182.07 0.50%
&3t 43,292.17 100.00% 36,493.93 100.00%

s AR, R B R B ML AR 3 A 36,493.93 3 Tl 43,292.17 T3,
Bahia eI N —% .

Tt 3, R R R 3B b 55 A o e AR B 20 il Dy 99.5006 A1

93.83%.

@B 55 ALY 55K R

A WA, E R RO T 25 AR A L T

AL Jio
20234 20224F B
A &8/ i B & i H
LENIES 40,512.43 99.73% 35,362.37 97.39%
YR 95.49 0.24% 908.98 2.50%
KA R 12.66 0.03% 40.50 0.11%
& 40,620.59 100.00% 36,311.86 100.00%

WSS, SRR EE S RA KB H R AT NE, EBHRK
ITHASY A 35,362.37 J5 7oAl 40,512.43 F5oG, 5 328048 Rl AS (1 Be gl 4351 R
97.39%71 99.73%, 5 FE VS IR FHILEL -

(3) BRI
OLia BRI

A IS, A AL LR A B ZE S B AR ARG LU .

mH 20234E 20224E
=IO 65,784.64 59,035.93
Horpe FELBURN 65,234.54 58,772.10
=45 %S 43,292.17 36,493.93
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Hpe FEMLS A 40,620.59 36,311.86
eyl 22,492.47 22,542.00
Hr: EEMFERN 24,613.95 22,460.24
ZAEENE 34.19% 38.18%
He: EEVEERR 37.73% 38.22%

WA, EAR R BRI A 22,542.00 JToH 22,492.47 Jiot, &
B TR A EE W BB w3855 B R & 5l 99.64% Al
109.43%. 2023 S, miR AL 5 BRI N-2,121.49 o6, FEFNE
R AL 2023 4 6 H G EEMGE, X B BBHATIRIERE T, B A R A 1A,
SECHA S BRI L

WE S, SRR ZEE BRI 758 38.18%F1 34.19%, FEWHSE
FZ 535K 38.22%F1 37.73%, FEA{FIFFAE .

@B 557 EER R

A I, SR AN R Mk S5 2R B A A B A R AR L T

BAT: TG
2023 4E 2022 4B
M@~
EF) FH=R EH FFIER

KBk 24.396.38 37.59% 22,058.47 38.42%
Hp R 42 45 30.78% 240.77 20.94%
BB AR E RS 175.12 93.26% 161.00 79.90%
FEWEETT 24,613.95 37.73% 22,460.24 38.22%

s WA, @R kot A R AT BRI 43 95 N 22,058.47 75 701 24,396.38 15
TG, G EBES BRI N 98.21%F1 99.12%., 4k |, BB HEREATHN
FEN S BRI EORE

SN, ERH ok 38 S BRI 2 N 38.22% K1 37.73%, FEARLRER
FasE. 202341, S BRZE 2022 FF 5 T4 0.49 N 4 f, AR —
B, KRRAERKAA.
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gi b, RE A, AL O BRI R AR AR, R

@ FAT B A KT LEEB o B

WG N, AR AL B R T E 7 B A 55 B A R S FAT AT

bt BT A=A T
B H A7 TR 2023 4EFF 2022 4
T AR 30.52% 32.24%
ISR 35.51% 35.54%
e 48.68% 48.90%
oS EvilE TR AR 43.18% 43.18%
HfE AR 34.87% 34.24%
AT AFEE 38.55% 38.82%
R i AL 34.19% 38.18%
Il T A 28.31% 31.74%
KILAE 31.92% 31.82%
W 47.33% 49.05%
;ﬁkﬁ TERRAREE 43.27% 43.36%
HfE R 32.28% 32.16%
AT AFESME 36.62% 37.63%
AR A 37.59% 38.42%

VE: B RUE T RIAT AL AT b b T 2 w SR A
WA, SR R SRS B R B RL AT A R P BRI, EE K

ZR o

(4> 112 o i

A A, R H AR I TR) Bl <A L e SN R B A T

B SO0
202345 20224E
A &8 =)= 4 &8 i b
B 6,110.55 9.29% 7,427.12 12.58%
ER A 6,849.12 10.41% 6,714.21 11.37%
%5 2 H -492.99 -0.75% -90.71 -0.15%
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20234 20224ERF
&B HEe B d e
&3 12,466.68 18.95% 14,050.62 23.80%

s I, mRe ok 9 FH & 8ATH o 7oA 14,050.62 75 oA 12,466.68 Ti
IG, YN L EE 2 23.80% 1 18.95%, = py 4 s B RN T 2% FH A A

O o H
AN, mR AR O B S R s
A7 ST
20234 20224F ¥
H X )21 & e
HR T 7 2,513.09 41.13% 2,647.98 35.65%
RIARS . %% 2,008.35 32.87% 3,029.62 40.79%
| B AR 519.74 8.51% 789.41 10.63%
TN 351.75 5.76% 189.40 2.55%
9755 2 127.82 2.09% 270.10 3.64%
Hotn 589.79 9.65% 500.61 6.74%
Bt 6,110.55 100.00% 7,427.12 100.00%

o I, R H R B S i) oy 7,427.12 J3 ot 6,110.55 TG,
5 2 E L ION f L9123 3N 12.58%A1 9.29%., 2023 4R 5, ke Hh Rk A 45 2
F% 2022 42 T % 1,316.57 /370, FEMEY 17.73%, FE R &K AL SR
PR SRR AR R AT R N E e S SR B IR &5 ) 9% TR 1,021.27
JI7G, NI s B A8 B 2 T B

A AN, A R B 2 R 5 RAT ML AT L2 mI LU DL T

IH 20234 20224F
WAL 11.20% 10.83%
KT AR 9.49% 8.92%

W 17.91% 17.42%
AL 12.27% 13.87%
HE R 20.37% 19.12%

A L AR FRE 14.25% 14.03%
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BiH

20234E

20224E

TR H A

9.29%

12.58%

T BRI T FAT AT B BT E i AR
WG, R R B AR AR T T A /PSR, R E R BT
RS H B DA B A R b A Rl AL S5 A L R SE T A AR = R L 5 1E
P B 9 1 R B DAL SR 48 5 3 LA 24

@EH I

A I, AR H R BR 9% B4R 40 R R PR -

B JiT0
20234 20224F 8
iH
& )21 & )21

RT3 5,253.48 76.70% 5,305.89 79.02%
T 814.99 11.90% 699.97 10.43%
1 1H 5 P4 171.22 2.50% 97.14 1.45%
AL IR 55 2 91.13 1.33% 17.67 0.26%
55553 81.78 1.19% 88.93 1.32%
I EAL 63.54 0.93% 120.88 1.80%
B iré 34.10 0.50% 39.10 0.58%
HoAtn 338.88 4.95% 344.62 5.13%
it 6,849.12 100.00% 6,714.21 100.00%

WG AN, mR BB E RS A 25 6,714.21 Ji o 6,849.12 Ji T,
b S HEEA VI N B LU 455009 11.37%F11 10.41% . R4 HASHE, S et 2

P SR ORFF AR E

AN, AR BB R 5 FAT L AT LA m LU DL T

B g 20234EFF 20224E
WA 9.25% 9.40%
KA AR 13.99% 13.84%

ey 9.73% 9.07%
AL 16.30% 16.29%
H {3 i 8.36% 7.51%
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RATIEG T I S8 77 S SR 1

TiH 20234E B 20224 %
] LA R FIME 11.53% 11.22%
ERL A 10.41% 11.37%

T BE kT AT AT T BT A E E IR s 2022 SRR GE BT T
L) “BHRSEARA] Y (BD, ARG, BIRE R gk AR RO R R T

“CESWURARF” (D BRI .

WA, AT A RSB S RS2 B Bk SR B E N BRI A
W, FE—EER. RIS E B R S HA F P IE A, FF

o> 7 B SEBRE DUAMAT AL RFAE

O 55 7%

I, R ARV 55 % IR R R

Hf7: it
TiH 20234 2022 4ERF
MRS 41.79 74.51
e AR 683.63 319.95
T8 J HoAh 148.85 154.73
it -492.99 -90.71

s A, SR R I 4% 3% FH 43 31 2-90.71 T3 e A-492.99 Jiot, EiR
AR ) - B R A AR A BN IN, 4 A R S S kb BT s

(5) HAbAIE L EZRH 24

OH At 2

A AN, R Rk A e 2 DL N R -

s JIUG
| 20234EF 2022 4EBF
HE B IR BRI 531.06 595.17
146 JE A 2 T 39.72 11.02
AN T4 DR 3 S oAt 31.78 34.28
Pl H PSR 11.00
Gl 602.56 651.46
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WG IS, R e AL A 25 433y 651.46 5 G R 602.56 Ji G, ilF]
JRIE AT LA 9 591N 8.09% 11 5.76%, 3= B i 45 11 A AL 381 ) 45 K IEURF A B
5 WA, A AR AL 0 EEBUM A E BUR BURIE, 4N 595.17 5
JGAH 531.06 Ji7T, MRABWBG. Bl B mad 2021 445 10 530 (KT L E
BB EBR BRI A4 ) ZHE, H 20214 1 1 Hig% 2023 4F 12 A
31 H, ke H WAL 7 A R E I H R TE H RO 19 I S B 100% S 1E f5 1B Al
50% %G1k = 1R H L B UK .

@B AR AR

WG AR, R ik B = IRAE 45 2% 43 ) -760.16 3 oAl 135.81 Ji T,
7 [ AR S5 A5 L AR 43 T -9.44% 811 1.30%, A E IR A B 2k, SRS EI ST
P& S B R A7 57 AN THE 28 A 5%

(6) Ar® Pz oA

WA A, R R R AR T PR A 1 LN
Bfr: Jigt

WH 20234E 20224FFF

R T A B, B
THHR 8P Pl AL I 45 R b 358 o
TSR E BN (5
ANFIEHE & E N S E VAL,
Mo ERBOEME . HE—E 72.56 56.46
P 15 78 A0 8K 2 B 5 42 5 A7 I L
RN 4D,
R B TSR E. B
1B SR 0T 24 W45 25 34T — bk 1,833.35 -
T 2 45 2 1 52
Bk b IA & 1002 A 1 At s Mk Ak
N IS
HA &I s M e X
i as i H

B[S 7Y LU E A ay 1,777.11 6.70
W TSR A (i3 Biet A
DL “-" FoR)
Wkl &Xinknl 41.09 -7.85
HJE T BF A 7 B R AR &0 P
AR RE
VA& T B B IR (15 A 11,083.18 7,109.36

-2.35 -19.57

-126.45 -30.19

-9.23 6.91

1,745.24 7.64
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b= 20234E 20224E
HRELEERBZFERBETE

A7) AR B R E

A AR, R R AN BR BT A RS A S R 8 T REA B AR A A
g sy 7.64 JiooR 1,745.24 Jio6, FENMIETSEBIR AR SEN#E
PSR P R ARG . BUR AN BE AR . 2023 4R, mie iR IES
R AL 2022 SEEEHG AN 1,737.60 S5, FE R ISH R IR S EUYIE
S P AL 8 7 AR AR A A v A L R T 4S8 9 R B 1,833.35 3Tt

9,337.94 7,101.72

(7) #$FHE MBI N EEZRR T

A, R H R AR 1 DL B A I T

B JiJt
iH 20234EF 20224EFF
B 65,784.64 59,035.93
B EF 22,492.47 22,542.00
$1e) % 12,466.68 14,050.62
B A 10,580.97 8,084.68
ERINi 11,349.71 7,500.42

AR AR AR S RV T E B R AR R AT, e S, mR R
F SEELA R 45 1) 24 7,500.42 J7 760 11,349.71 Fi TG

AR HE R R 6 ) S AN RS e 1 2 B P MV IBUR RS T 35w A UG 25
KGRI R, BARVE AR S P “ERRSIRR” 2“2, S8R -H%
RS

3. WEREST
WA, R ISR E S O
B Jigt
IH 20234E 20224F
GBI I R 8,864.42 11,244.12
5 AR e SN L83 =& -1,657.43 -6.56
B G BN AL I A I R -1,360.02 -762.90
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WH 20234EfF 20224F %
< S I < S0 D 44 5,846.97 10,474.66
IR G MBS ) R0 52,740.13 46,893.16
(D EEEIHUSRESHT
WA, R R A B TE S I E BRI S
A7 JiT0
B gE| 20234 20224F

BER M AT S U I 67,231.84 62,921.72

AT I PR A B R 3 539.19 599.40

e 3 Hofth 55 2 B S B0 SR 3,236.79 1,505.31

LEWESIMERANPMT 71,007.82 65,026.43

VST ity 32T 55 SO 48 43,663.18 36,157.64

SCATEEHR T DL K MR T ST A 346 8,281.54 7,866.53

SR & T8 2,864.37 1,454.32

SCATHAR 5 28 TS B R4 7,334.32 8,303.82

SLEWESIMESH Mt 62,143.40 53,782.31

SEWEINTAENRERET R 8,864.42 11,244.12

A ], R T R B B AR B R U 0 11,244.12 75
JEA 8,864.42 Fit. 2023 S, L RRAR 2 i A0 AL K L e iR UL
2022 FERFKT 2,379.70 J370, FER SR A KR b 4525257 55 SR
Bl <p BER ARG 0, AN N 7,505.54 73 758
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B REEREE ' '
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BEESh ISR BT 1,657.68 14.17
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) 3G DA A I B s R R T R
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—GBR IO ) R A A 3 N U R 1) R RO AT AT PR B K
W IR 2, HHRRORAT B 20 A A R T 2 LAH . SR
A MEAEESNNBL LU eERBE G
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EEWFRIEREARIT. EEARRL S, Eliarfit—2amie 8 54
TLVSE NSRRI O SR 525 77, M B RRCR AT M 5% 4 e L BE A

PLHARFAL, AT HRTF 2w B AR 1) B M fiE
(Z) EHRRARKREEFHRBMELEE I

1LEEMRS

I~

RRZ G e e, ILHAE Rt kIt E AR EREE, e, ]
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2 EXELH

KRR e e, TLEAEE. SRt oy Bl A w 4% 7 oan, b
NFREN S BP=. W55 N U5 L 8E 8. AL RS A 3k AT 3
&, LUMRAKRE, EWATEE R IEEE S HER . EARIRL S
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oG B AT 2023 FEEEENVIRNK AR 1,088,677.31 FiT, B Z AR A
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JiTt, VLGRS 12.38%. 225 f5 b AT 2022 FEFEA 2023 A FERER
HMITHERT. G EATR, KRR GEFRT LT AR A ST R

1-1-377



RSO Y AR AR AR AR A PR 22 ) RAT A J SOAT I S5 9 7 B RIS ¢ 43

DURIHE SR SR B BE T -
QAR ZR LW AT EER ™. A REREIRIRN

WRYE CEFH BRI » AIKIZ G 58 BT Ja 2> =) B A6 Ot ELin s R s

BAT: HIG
2023412 A 31 H/20234E R 20224F12 A 31 H/20224E B
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