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China Resources Building Materials Technology Holdings Limited (formerly known as China Resources Cement
Holdings Limited) was incorporated on 13 March 2003 in the Cayman Islands as an exempted company with limited
liability under the Companies Law of the Cayman Islands and is the holding company of all the cement and concrete

operations of China Resources Group.

The Company was listed on the main board of The Stock Exchange of Hong Kong Limited on 29 July 2003 by way of
introduction. In 2006, the Company was privatized as a wholly-owned subsidiary of Smooth Concept Investments
Limited (currently known as CRH (Cement) Limited) by China Resources (Holdings) Company Limited and the listing
of the Company's shares on the Stock Exchange was withdrawn on 26 July 2006.

The Company was re-listed on the main board of the Stock Exchange on 6 October 2009 by way of a global offering.
On 3 November 2023, the Company changed its name from China Resources Cement Holdings Limited to China
Resources Building Materials Technology Holdings Limited. As at the date of this report, the total number of issued
shares of the Company was 6,982,937,817 shares, of which China Resources Group is holding approximately 68.72%
of the issued shares of the Company.
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EXECUTIVE DIRECTORS

JI'Youhong (Chairman)
JING Shiging (Chief Executive Officer)

NON-EXECUTIVE DIRECTORS

ZHU Ping

YU Shutian
ZHOU Bo
YANG Changyi

INDEPENDENT NON-EXECUTIVE DIRECTORS

SHEK Lai Him Abraham
NG Kam Wah Webster
YAN Bilan

COMPANY SECRETARY

CHUNG Ming Fai

STRATEGY AND INVESTMENT COMMITTEE

JI Youhong (Chairman)
JING Shiging

ZHU Ping

YU Shutian

ZHOU Bo

YANG Changyi

YAN Bilan

NOMINATION COMMITTEE

JI'Youhong (Chairman)
ZHU Ping
SHEK Lai Him Abraham
NG Kam Wah Webster
YAN Bilan

REMUNERATION AND APPRAISAL COMMITTEE

SHEK Lai Him Abraham (Chairman)
YU Shutian

NG Kam Wah Webster

YAN Bilan

China Resources Building Materials Technology Holdings Limited
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AUDIT COMMITTEE

NG Kam Wah Webster (Chairman)
YANG Changyi

SHEK Lai Him Abraham

YAN Bilan

RISK AND COMPLIANCE COMMITTEE

YAN Bilan (Chairman)
ZHU Ping

ZHOU Bo

SHEK Lai Him Abraham
NG Kam Wah Webster

INDEPENDENT AUDITOR

KPMG

Public Interest Entity Auditor registered in accordance with
the Accounting and Financial Reporting Council Ordinance
(Chapter 588 of the Laws of Hong Kong)

8th Floor, Prince’s Building
10 Chater Road, Central Hong Kong

PRINCIPAL BANKERS

Agricultural Bank of China Limited

Bank of China (Hong Kong) Limited

Bank of China Limited

Bank of Communications Co., Ltd.

Bank of Shanghai Co., Ltd.

China CITIC Bank Corporation Limited

China Construction Bank Corporation

China Merchants Bank Co., Ltd.

DBS Bank Ltd., Hong Kong Branch

Hang Seng Bank, Limited

Industrial and Commercial Bank of China (Asia) Limited
Industrial and Commercial Bank of China Limited
Industrial Bank Co., Ltd.

Mizuho Bank, Ltd.

Oversea-Chinese Banking Corporation Limited, Hong Kong Branch
Shanghai Pudong Development Bank Co., Ltd.
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PO Box 309, Ugland House, Grand Cayman

KY1-1104, Cayman Islands
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T4 ¢ (852) 3118 6800
85 :(852) 3118 6830

B E : crcement@crc.com.hk
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www.cr-bmt.com
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SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen'’s Road East, Wanchai, Hong Kong

REGISTERED OFFICE

PO Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Room 3001-05, China Resources Building
26 Harbour Road, Wanchai, Hong Kong
Telephone: (852) 3118 6800

Fax: (852) 3118 6830

E-mail: crcement@crc.com.hk

STOCK CODE ON THE STOCK EXCHANGE OF
HONG KONG LIMITED

1313

COMPANY'’S WEBSITE

www.cr-bmt.com

INVESTOR RELATIONS CONSULTANT

Wonderful Sky Financial Group Limited

China Resources Building Materials Technology Holdings Limited
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B
DEFINITIONS

In this interim report, the following expressions shall have the

following meanings unless the context indicates otherwise:

“Al" artificial intelligence

“AR" Autonomous Region, PRC

"associated has the meaning ascribed thereto under the
corporation” SFO

"

"associate(s) has the meaning ascribed thereto under the

Listing Rules
“Board” board of Directors
"CG Code” code provisions set out in Part 2 of Appendix

C1 to the Listing Rules

"China Resources  CR Holdings, China Resources Inc. and their

Group” respective subsidiaries

“Chinese PRC excluding Hong Kong and Macao SAR
Mainland”

“Chongging” Chongging Municipality, China

“Company” China Resources Building Materials

Technology Holdings Limited

"CR Holdings” China Resources (Holdings) Company Limited,
a company incorporated in Hong Kong with
limited liability, the Company’s intermediate
holding company

"Director(s)” director(s) of the Company

"ESG” environmental, social and corporate
governance

“FAI" fixed asset investments
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China Resources Building Materials Technology Holdings Limited

“Fujian”

IIGDPH

“"Group”

“"Guangdong”

"Guangxi”

“Guizhou”

“Hainan”

“"Hong Kong”

“"Hubei”

“Hunan”

“Inner Mongolia”

“Listing Rules”

“Model Code”

“Period”

“PRC" or "China”

IISARII

"SFO"

“Shaanxi”

Fujian Province, China

gross domestic products

the Company and its subsidiaries

Guangdong Province, China

Guangxi Zhuang AR

Guizhou Province, China

Hainan Province, China

the Hong Kong SAR

Hubei Province, China

Hunan Province, China

the Inner Mongolia AR

the Rules Governing the Listing of Securities

on the Stock Exchange
Model Code for Securities Transactions by
Directors of Listed Issuers set out in Appendix

C3 to the Listing Rules

six months ended 30 June 2024

The People’s Republic of China

Special Administrative Region, PRC

Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong)

Shaanxi Province, China
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“Shandong”

“Shanxi”

“Share(s)"”

“Southern China”

"Stock Exchange”

“Yunnan”

"Zhejiang”

"HKS"

"RMB”

HUS$H

u%u

”kCal”

BE
DEFINITIONS

Shandong Province, China
Shanxi Province, China

share(s) of HK$0.10 each in the share capital
of the Company

encompasses Guangdong, Guangxi, Fujian

and Hainan

The Stock Exchange of Hong Kong Limited
Yunnan Province, China

Zhejiang Province, China

Hong Kong Dollars, the lawful currency of
Hong Kong

Renminbi Yuan, the lawful currency of China

United States Dollars, the lawful currency of
the United States of America

per cent
kilocalorie
kilogram
kilometer
kilowatt-hour
cubic meter

square meter
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China Resources Building Materials Technology Holdings Limited is
a large-scale and competitive cement, clinker and concrete
producer in Southern China. The Group's operations range from
the excavation of limestone to the production, sale and distribution
of cement, clinker and concrete. Products are mainly sold in
Guangdong, Guangxi, Fujian, Hainan, Yunnan, Guizhou, Shanxi and
Hunan through well-established waterway, railway and road
logistics networks. The Group's products are primarily used in the
construction of infrastructure projects such as railways, highways,
subways, bridges, airports, ports, dams, hydroelectric power
stations and nuclear power stations, as well as the construction of

high-rise buildings and development of suburban and rural areas.

As at 30 June 2024, the Group had 101 cement grinding lines and
49 clinker production lines in operation, with annual production
capacities of 90.2 million tons of cement and 63.3 million tons of
clinker respectively, as well as 64 concrete batching plants with
annual production capacity of 39.8 million m® of concrete. The
locations of our production facilities and their respective production

capacities are as follows:

Kk R BEL
Cement Clinker Concrete
2/ HRE/ KERYE BEE LERYE BEME BHUEHE BEUSXK
HBIfTHE  Province/AR/SAR  No.oflines  million tons No. of lines  milliontons  No. of plants million m?
BR Guangdong 32 277 12 155 20 128
B Guangxi 35 348 19 21.9 29 19.0
BE Fujian 14 10.1 6 7.0 1 0.6
=3E Hainan 5 44 3 29 5 27
) Yunnan 7 5.1 4 4.2 1 0.6
BN Guizhou 4 4.0 2 2.8 1 08
W7 Shanxi 2 20 1 15 1 0.6
i Hunan 2 2.1 2 15 - -
2o Zhejiang - - - - 2 11
N Hong Kong - - - - 4 1.6
ot Total 101 90.2 49 633 64 39.8

EBHEMPRERERAA

China Resources Building Materials Technology Holdings Limited
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BUSINESS OVERVIEW

In addition, through our equity interests of certain associates and
joint ventures, the Group owned a total of 74 cement grinding
lines, 30 clinker production lines and 20 concrete batching plants
with total annual production capacities of 64.7 million tons of
cement, 37.0 million tons of clinker and 8.5 million m* of concrete.
These production capacities are located in Guangdong, Hong
Kong, Fujian, Yunnan and Inner Mongolia. The respective annual
production capacities attributable to the Group according to our
equity interests of these associates and joint ventures were 22.3
million tons of cement, 12.0 million tons of clinker and 3.9 million

m? of concrete.

The Group places strong emphasis on corporate social
responsibility and actively promotes production safety, energy
saving, emission reduction and carbon emissions management. The
Group also launches projects of co-processing municipal solid
waste, urban sludge and hazardous industrial waste by use of
cement kilns. All cement production plants of the Group are
equipped with residual heat recovery generators to reduce energy
consumption. Our emission concentrations of nitrogen oxides,
particulate matters and sulphur dioxide are better than the national
standard limits of pollutant emissions. In addition, in order to
promote corporate transformation, innovation and sustainable
development, the Group actively strengthens the research,
development and application of new products, new materials and
new technologies, as well as seizes development opportunities of
new businesses to fully leverage the positive synergies between

different businesses.
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China Resources Building Materials Technology Holdings Limited

DATE

February 2024

March 2024

July 2024

EVENT

The Group officially completed construction and
commenced operation of Runsheng Quarry with
planned annual production capacity of
approximately 2.0 million tons of aggregates in
Dalingtou Mining Concession, Jiushi Town,

Deging County, Zhaoging City, Guangdong.

The Group officially completed construction and
commenced operation of the concrete project
with supporting aggregates production line with
annual production capacity of approximately 1.35
million m3 of concrete and planned annual
production capacity of approximately 2.0 million
tons of aggregates in Pingnan County, Guigang
City, Guangxi.

The Group commenced trial production of the
aggregates project with planned annual
production capacity of approximately 5.0 million
tons of aggregates in Dongye Mountain, Shika
Town, Qintang District, Guigang City, Guangxi.
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FINANCIAL HIGHLIGHTS

EEHARETET) Turnover (RMB million) 10,311.7 11,974.6 13,659.9
REtFIE W -HER EBITDA (RMB million)

BENBA(AREEET) 1,871.6 2,189.3 2,907.6
HEAMN(AREBEET) Profit for the period (RMB million) 135.2 529.5 1,468.8
RREEE AELEF Profit attributable to owners

(AREBET) of the Company (RMB million) 165.8 556.0 1,500.7
BRERBH (ARET) Basic earnings per share (RMB) 0.024 0.080 0.215

BERE(ANREBET) Total assets (RMB million) 72,6143 72,7922 71,8559
RARIER ANEIERERS Equity attributable to owners
(ARBBET) of the Company (RMB million) 44,210.4 44,1085 43,8248
FERER(AREBET) Non-controlling interests
(RMB million) 1,619.8 1,638.7 1,435.3
EBEEG1) Gearing ratio (note 1) 38.8% 36.9% 33.5%
BREEFE— K@ Net assets per share — book
(NRETT) (7F2) (RMB) (note 2) 6.33 6.32 6.28
i3 notes:

N

B R YRS - SR AT ) B
L RN PN o

N

GREEFE — REDUAARREE ARG E D
BARBRSHRBNEETROBREH -

Gearing ratio is calculated by dividing the total bank borrowings, loans from
related parties and medium-term notes by equity attributable to owners of the

Company.

Net assets per share — book is calculated by dividing equity attributable to
owners of the Company by the number of issued shares at the end of the

relevant reporting period.
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INTERIM RESULTS

During the six months ended 30 June 2024, the Group's unaudited
consolidated turnover amounted to RMB10,311.7 million,
representing a decrease of 13.9% from that of the corresponding
period last year. The unaudited consolidated profit attributable to
owners of the Company for the Period amounted to RMB165.8
million, representing a decrease of 70.2% from that of the
corresponding period last year. Basic earnings per share for the
Period was RMB0.024.

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HK$0.02
per Share for the Period (2023: HK$0.041). The interim dividend,
which amounts to approximately HK$139.7 million (2023: HK$286.3
million), will be distributed on or about Friday, 25 October 2024 to
shareholders whose names appear on the register of members of
the Company after the close of business on Friday, 20 September
2024.

The interim dividend will be payable in cash to each shareholder in
HK$ by default. Shareholders will also be given the option to elect
to receive all or part of the interim dividend in RMB at the exchange
rate of HK$1.0: RMB0.91654, being the benchmark exchange rate
of HK$ to RMB as published by the People’s Bank of China on the
date of the 2024 interim results announcement, i.e. Friday, 16
August 2024. If shareholders elect to receive the interim dividend in
RMB, such dividend will be paid to shareholders at RMB0.0183308
per Share. To make such election, shareholders should complete
the Dividend Currency Election Form which is expected to be
dispatched to shareholders in late September 2024 as soon as
practicable after the record date of Friday, 20 September 2024 to
determine shareholders’ entitlement to the interim dividend, and
lodge it with the Company’s share registrar, Computershare Hong
Kong Investor Services Limited at 17M Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m.
on Monday, 14 October 2024.

China Resources Building Materials Technology Holdings Limited
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CHAIRMAN'S STATEMENT

Shareholders who are minded to elect to receive all or part of their
dividends in RMB by cheques should note that (i) they should
ensure that they have an appropriate bank account to which the
RMB cheques for dividend can be presented for payment; and (ii)
there is no assurance that RMB cheques can be cleared without
material handling charges or delay in Hong Kong or that RMB
cheques will be honoured for payment upon presentation outside
Hong Kong. The cheques are expected to be posted to the
relevant shareholders by ordinary post on Friday, 25 October 2024

at the shareholders’ own risk.

If no duly completed Dividend Currency Election Form in respect of
the shareholder is received by the Company’s share registrar by
4:30 p.m. on Monday, 14 October 2024, such shareholder will
automatically receive the interim dividend in HK$. All dividend
payments in HK$ will be made in the usual ways on Friday, 25
October 2024.

If shareholders wish to receive the interim dividend in HK$ in the

usual way, no additional action is required.

Shareholders should seek professional advice with their own tax
advisers regarding the possible tax implications of the dividend

payment.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Monday, 16 September 2024 to Friday, 20 September 2024, both
days inclusive, during which period no transfer of shares of the
Company will be registered. In order to qualify for the interim
dividend, all share transfer documents accompanied by the relevant
share certificates must be lodged not later than 4:30 p.m. on Friday,
13 September 2024 with the Company’s share registrar,
Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong.
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BUSINESS ENVIRONMENT

In the first half of 2024, in the face of new challenges arising from a
significant increase in uncertainties in the external environment and
the continued deepening of domestic structural adjustments, the
Chinese government adhered to the general principle of pursuing
progress while maintaining stability, thoroughly implemented the
new development philosophy, accelerated the construction of a
new development paradigm, and solidly promoted high-quality
development, which had resulted in the overall stable operation of
the national economy. In the first half of 2024, the GDP of China
grew by 5.0% year-on-year to RMB61.7 trillion, and national FAI
(excluding rural households) increased by 3.9% year-on-year to
RMB24.5 trillion.

According to the statistics published by the respective provincial
in the first half of 2024, the GDPs of
Guangdong, Guangxi, Fujian, Hainan, Yunnan, Guizhou, Shanxi,

bureaux of statistics,

Hunan, Hubei, Shandong, Chongqging and Shaanxi, where the
Group has business operations, reached RMB6.5 trillion, RMB1.3
trillion, RMB2.6 trillion, RMB360.6 billion, RMB1.5 trillion, RMB1.1
trillion, RMB1.1 trillion, RMB2.5 trillion, RMB2.7 trillion, RMB4.7
trillion, RMB1.5 trillion and RMB1.6 trillion respectively, representing
year-on-year increases of approximately 3.9%, 3.6%, 5.6%, 3.1%,
3.5%, 5.3%, 1.9%, 4.5%, 5.8%, 5.8%, 6.1% and 4.3% respectively. In
the first half of 2024, the year-on-year changes in FAI of the
aforementioned provinces were approximately -1.5%, -8.1%, 5.7%,
6.4%, -7.9%, 1.2%, 2.8%, 0.4%, 5.9%, 4.9%, 2.6% and 2.7%

respectively.
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In terms of stabilizing investment, the Chinese government
proposed the plan to issue ultra-long-term special government
bonds for several consecutive years starting from 2024, specifically
for the implementation of major national strategies and the
construction of security capabilities in key areas. In 2024, RMB1
trillion will first be issued. In addition, in the first half of 2024,
approximately RMB1.8 trillion of new local government bonds were
issued nationwide, among which, approximately RMB1.5 trillion
were new special bonds. The issuance and usage of ultra-long-term
special government bonds and special bonds had secured funding
for investment growth. According to the statistics published by the
National Bureau of Statistics of China, in the first half of 2024, the
national infrastructure investments (excluding the industries for
production and supply of electricity, heat, gas and water) increased
by 5.4% year-on-year. According to the statistics published by the
Ministry of Transport of China and the National Railway
Administration of China, in the first half of 2024, FAIl on highways
and waterways in China amounted to approximately RMB1.3 trillion,
representing a decrease of 9.1% year-on-year. In the first half of
2024, FAI on railways amounted to approximately RMB337.3 billion,
representing an increase of 10.6% year-on-year. A cumulative total
of 979.6 km of new lines had been completed, further improving

the network layout of regional roads.

In 2024, the real estate market of China remained in a phase of
transformation and adjustment. In response to the substantial
changes in the supply and demand dynamics in the real estate
market, various regions and departments formulated policies
according to local conditions, actively adjusted and optimized real
estate policies and solidly promoted the work of ensuring timely
delivery of housing to support the demand for both affordable
housing and housing for improving living conditions. According to
the statistics published by the National Bureau of Statistics of
China, in the first half of 2024, the floor space of commodity
housing sold in China decreased by 19.0% year-on-year to 480
million m? and the sales amount decreased by 25.0% year-on-year
to RMB4.7 trillion. Real estate development investment in China
decreased by 10.1% year-on-year to RMB5.3 trillion. Among which,
the floor space of houses newly started construction decreased by
23.7% year-on-year to 380 million m? while the floor space of houses
completed decreased by 21.7% to 190 million m?. As of the end of
June 2024, the floor space under construction by the real estate
developers nationwide decreased by 12.0% year-on-year to 6,970

million m2.

—ECMEREEE
Interim Report 2024

15



16

EEHE
CHAIRMAN'S STATEMENT

FPEBRFEEHEREEEEER  WAN
MEFF2MmA ALEMREERIZA
TRl REEEEVUAL HESHTEES
BRE-BREPEREESMMBERLAMOK
B BE-ZT_MFXA 2EHBEINE
WHEEZE/NR3IEM —ZT_WEFERA F
B B R B R ED % N S B4 B PR BN 2 O AP A 2
BEETZEREREBERIESDMBA - X7 D
BB L ERREE RPN RUENRES|E
B BREBLHEERPHEETIE 83
BhE2EARES EREE AN -FE
W e

1T%

TENF EEF - RERPBEBERSFTEA
HHEE  2B/KEEERLE T 10.0%%E8.5
BW-BER -ERN wE Sm EE- &
M LA RERNKEEE D BA A59908
Wa -~ 4,330 W8 2,980 & Wi ~ 670 & W8 - 4,480
B WE - 2,370 8 WA + 1,790 M K 3,200 & WA
RILL BB D R 5-9.7%  -9.4% ~ -8.1% ~ -7.5% -
54% ~ -12.7% ~ -14.1% K. -10.4% °

B - RIBER BB EUIE - 2EIFTIE2
GRARIEELS - AETIE IR FERELN3408
WioHep RASBTFEZELEE  HEH
UGB EER - BB FERLD1508
Mg o

EOXEREIE PEBRALE —RITE
BUR R fa e IR HEEIT R E - (EiREE
MeEEERE RBAERERMAME T
EVRBRITERERBE  HEFERELE
BEE REEEXHEBEEL RERRE
B P MBREEER - U FEBTS
EERZE2EEMBERE RERMITE
VREENAIREERR -

EBHEMPRERERAA

The Chinese government solidly advanced the “three major
projects”, namely, construction of affordable housing, renovation
of urban village and the construction of public infrastructure for
“dual uses in normal and emergency situations” to promote
transformation and upgrade of the industry and advance high-
quality urban development. According to the statistics published
by the Ministry of Housing and Urban-Rural Development of China,
as of the end of June 2024, 33,000 old communities nationwide
newly started renovations. In June 2024, the General Office of the
Ministry of Natural Resources of China issued a notice on the
issuance of the "Guidelines for Land and Space Planning Policies
for the Renovation of Urban Villages”, which required to fully
leverage the coordination and leadership roles of land and space
planning in the renovation of urban villages, actively and steadily
advance the work of renovating urban villages and effectively
eliminate latent safety hazards in order to build a liveable, resilient
and intelligent city.

THE INDUSTRY

According to the statistics published by the National Bureau of
Statistics of China, in the first half of 2024, the total cement
production in China amounted to approximately 850.0 million tons,
representing a year-on-year decrease of 10.0%. Cement production
in Guangdong, Guangxi, Fujian, Hainan, Yunnan, Guizhou, Shanxi
and Hunan were approximately 59.9 million tons, 43.3 million tons,
29.8 million tons, 6.7 million tons, 44.8 million tons, 23.7 million
tons, 17.9 million tons and 32.0 million tons respectively,
representing year-on-year changes of approximately -9.7%, -9.4%,
-8.1%, -7.5%, -5.4%, -12.7%, -14.1% and -10.4% respectively.

During the Period, according to the statistics of the China Cement
Association, there were 2 new clinker production lines nationwide
with new annual clinker production capacity of approximately 3.4
million tons in total. Among which, in the major operating regions
of the Group, there was 1 new clinker production line in Hunan with
new annual clinker capacity of approximately 1.5 million tons.

Regarding industry policies, the Chinese government had
introduced a series of policies and measures to accelerate the
promotion of green, low-carbon transformation and high-quality
development of the industry, improve utilization efficiency for
energy and resources, refine and strictly enforce capacity
replacement policies, promote regular off-peak production and
advance rationalization of industrial structure to lay the foundation
for achieving the goals of carbon peaking and carbon neutrality. In
addition, the Chinese government attaches great importance to
production safety and occupational health, and fosters the high-
quality and sustainable development of the building materials
industry.

China Resources Building Materials Technology Holdings Limited



BB R EE A @ ¢ P B R AT TR AR B b A Ak K ik
1T8) - HEEKRTT EBRBE s - s bk
EHREEE  BWHTEFCRReSEE%
RBe—_ZT_MF— A AHEEERELGH
TRERERNELZE S - TEMEE/I -
IR ~ BB IR A BN (AN E B G
KEITEBEHRBOER) - HEBF KRR
RHAEEDE RS FIE L E h H K B
M BREH T —AFRA - EET
SR AEER - 113 50% K2k E bt 52 5
WiE - BEAXARECEEBEARTRE
B EASBEERRE IS NF
KA ERERECRANEESERRTK
Mg 2 E T 80% e B EE BE SR AR B ©
ZE-MF=ZR  FEEREEHRELZES
FEW M ER I A MO E EEE
EpErEir TIERZE) > AR — T —F&F - &
SLEEEERRIRFIERET RS  WEH
EREEXERTHCERISE - BEELHE
BERCHFER — |ALBRBERUK P REIRH FE A
ZEe R BERR TR L & - BTREFRIROB
EX-ZZ-_NFREA HEERERNE
ZEe TEMEE/I £EREIF ™
BEEEE  BRERBD AP A N3 COK
SEATENRERR B BITE BB - BIZ
ETRFE KEAREEIZEHE18E
WE7- 5 @ BE R FF K A R E BB MG e iZ B
30% © RERREEHEIK I LA T EE AE e AR R AT Bk
SRR KRR B E R B LR
ZETFRIEIT%

ERHE
CHAIRMAN'S STATEMENT

Regarding energy saving and emissions reduction, the Chinese
government actively implemented energy saving and low-carbon
actions, advanced ultra-low emissions upgrades in the cement
industry and strengthened the management of carbon emissions
intensity to support the green, low-carbon and high-quality
development of the industry. In January 2024, the Ministry of
Ecology and Environment of China, together with the National
Development and Reform Commission, the Ministry of Industry and
Information Technology, the Ministry of Finance and the Ministry of
Transport of China, jointly issued the “"Opinions on Promoting the
Implementation of Ultra-Low Emissions in the Cement Industry” to
promote the implementation of ultra-low emission upgrades for
cement and clinker production enterprises (excluding mines) and
independent grinding stations. It is targeted that by the end of
2025, significant progress will be achieved in key regions, striving
for completing the upgrades for 50% of cement and clinker
production capacity with large state-owned enterprise groups in
such regions to have basically completed organized and
unorganized ultra-low emission upgrades. By the end of 2028,
cement and clinker production enterprises in key regions are aimed
for basic completion of upgrades, striving for completing upgrades
for 80% of cement and clinker production capacity nationwide. In
March 2024, the National Development and Reform Commission
and the Ministry of Housing and Urban-Rural Development of China
jointly issued the “Work Plan for Accelerating Energy Saving and
Carbon Reduction in the Construction Sector”, which specified that
by 2025, the regulatory framework for energy saving and carbon
reduction in the construction sector will be further improved and all
new buildings in cities and towns will fully implement green
building standards. The construction sector is a major consumer of
energy consumption and a major emitter of carbon dioxide with
energy consumption and carbon dioxide emissions maintaining
rigid growth, presenting huge potential for energy saving and
carbon reduction. In May 2024, the National Development and
Reform Commission, the Ministry of Industry and Information
Technology, the Ministry of Ecology and Environment, the State
Administration for Market Regulation, and the National Energy
Administration of China jointly issued the notice for the “Special
Action Plan for Energy Saving and Carbon Reduction in the Cement
Industry”, which aimed at, by the end of 2025, control of cement
and clinker production capacity at approximately 1.8 billion tons,
with the proportion of production capacity above the energy
efficiency benchmark level to have reached 30%, completion of
either technological upgrade or phasing out and exit of production
capacity below the energy efficiency benchmark level and the
decrease of comprehensive energy consumption per unit product
of cement and clinker by 3.7% compared to 2020.
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In terms of green development, China adhered to the principle that
“green waters and green mountains are gold mountains and silver
mountains”, unswervingly followed the path of eco-centric and
green development, and promoted the comprehensive green
transformation of economic and social development. In February
2024, the Ministry of Industry and Information Technology of China,
together with the National Development and Reform Commission
and seven other departments including the Ministry of Finance of
China, issued the “Guiding Opinions on Accelerating the Green
Development of the Manufacturing Industry”, which proposed that
by 2030, the output value of green factories shall account for more
than 40% of the total output value of the manufacturing industry,
and green development will become a solid foundation for
promoting new industrialization. In addition, the opinions proposed
to promote the six aspects of high-end transformation of industrial
structure, low-carbon transformation of energy consumption,
circular transformation of resources utilization, clean transformation
of production processes, green transformation of product supply
and digital transformation of manufacturing processes in order to
strengthen green manufacturing, develop green service industries,
expand green energy industries and develop green low-carbon
industries and supply chains.

In terms of energy consumption, in May 2024, the State Council of
China issued the "2024-2025 Action Plan for Energy Saving and
Carbon Reduction”. The plan enhanced the regulation and control
of the total amount and intensity of energy consumption, focused
on controlling fossil energy consumption, strengthened the
management of carbon emissions intensity, and implemented
sector-specific and industry-specific special actions for energy
saving and carbon reduction, aiming to work on energy saving and
carbon reduction at a higher level and of a higher quality and
better unleash the economic, social and ecological benefits of
energy saving and carbon reduction to lay a solid foundation for
achieving the goals of carbon peaking and carbon neutrality. At the
same time, specific goals were proposed for reduction of energy
consumption per unit of GDP, reduction of carbon dioxide
emissions per unit of GDP, reduction of energy consumption per
unit of value added by industrial entities above a designated scale,
the proportion of non-fossil energy consumption and the amounts
of energy saving and carbon reduction in key sectors and industries.
Specifically for the building materials industry, the plan required
stronger regulation and control of production capacity and output
in the building materials industry, stricter control over the approval
for entry of new building materials projects and the promotion of
transformation for energy saving and carbon emissions reduction in

the building materials industry.
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In terms of the “dual carbon” efforts, the Chinese government had
steadily and orderly promoted the construction of the national
carbon emission trading market with the inclusion of the cement
industry in the carbon market entering the final stage. In order to
strengthen the management of corporate greenhouse gas
emissions, standardize the accounting reporting and verification of
greenhouse gas emissions of enterprises in the cement industry
and improve the construction of regulatory framework for
expanding the coverage of industries in the national carbon
emissions trading market, according to the “Interim Regulations on
Carbon Emissions Trading Management”, the Ministry of Ecology
and Environment of China had organized the preparation of the
"Guidelines for Accounting and Reporting of Corporate
Greenhouse Gas Emissions in Cement and Clinker Production” and
the “Technical Guidelines for Verification of Corporate Greenhouse
Gas Emissions in Cement and Clinker Production” for public
consultation. These guidelines serve as an important basis for
accounting reporting and verification of greenhouse gases in the
cement industry, which will help enterprises to improve the
standardized management of carbon emissions data and be well
prepared for the inclusion of the cement industry in the national

carbon market.

In terms of industrial structure, in June 2024, in order to further
consolidate the achievements of capacity reduction in the cement
and glass industries, optimize the industrial layout, advance the
dynamic balance between market supply and demand and promote
the high-quality development of the cement and glass industries,
the Ministry of Industry and Information Technology of China
introduced the "Implementation Measures for Capacity
Replacement in the Cement and Glass Industries (2024 Edition)
(Draft for Consultation of Comments)”. On the basis of the existing
replacement ratio, the draft measures had added provisions for
solid waste such as industrial waste and tailings slag, reflecting the
government’s encouragement of the comprehensive utilization of
cement kilns. Through the strict prohibition of cross-province
capacity replacement, the exit of obsolete production capacity is
accelerated and the development of new-type green cement

products is encouraged.
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In terms of production safety, the Chinese government places
strong emphasis on production safety. In January 2024, the
National Mine Safety Administration of China issued the “Key
Points for Mine Production Safety Works in 2024", which proposed
to deepen the overall investigation of latent disaster-causing
factors, vigorously advance the pre-emptive management and
treatment of major disasters, select and adequately equip mine
safety management personnel of strong capability, standardize the
management of outsourced mining teams, strengthen the
intelligentization construction of mines, strictly tally accidents and
submit information, seriously investigate and handle accidents in
order to promote the transformation of mine safety management
model towards pre-emptive prevention. In February 2024, the Work
Safety Commission of the State Council of China issued the “Three-
Year Action Plan to Address the Root Causes of Work Safety (2024—
2026)", which proposed a total of 20 specific measures in 8 aspects
to encourage all units over a three-year period to continuously
improve intrinsic safety levels, accelerate the promotion of
modernization of governance systems and governance capabilities
for production safety, and foster positive interactions between
high-quality development and high-level safety.

TRANSFORMATION AND INNOVATION

In 2024, the Group actively seized development opportunities of
new businesses, fully leveraged on the integrated synergistic
advantages of cement, aggregates and concrete, and achieved
rapid development in the aggregates business and initial success in

the optimization of business structures.

In terms of basic building materials, the Group further consolidated
its competitiveness in the South China market. In February 2024,
the Group completed construction and commenced operation of
Runsheng Quarry, with new annual production capacity of
approximately 2.0 million tons of aggregates in Zhaoging City,
Guangdong. In March 2024, the Group completed construction and
commenced operation of the concrete project with supporting
aggregates production line with new annual production capacity of
approximately 2.0 million tons of aggregates in Pingnan County,
Guigang City, Guangxi. In July 2024, the Group commenced trial
production of the aggregates project with new annual production
capacity of approximately 5.0 million tons of aggregates in Qintang
District, Guigang City, Guangxi. Our production capacity of

aggregates had been further increased.
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In terms of structural building materials, the Group actively
implemented the integrated development strategy of cement,
aggregates and concrete, positioned concrete as the sales channel
for cement and aggregates, reinforced business synergy through
the establishment of 10 industrial parks, controlled production
capacity and boosted sales through asset-light models in core
markets such as the Guangdong-Hong Kong-Macao Greater Bay
Area and Hainan, which had further consolidated the Group's

leadership position and influence in the terminal markets.

In terms of functional building materials, the Group had
preliminarily completed its nationwide layout for the engineered
stone business. Through continuous iteration and upgrade of more
high-quality stone products, the Group had excelled in areas such
as green manufacturing, green products, green supply chain
management, social responsibility and technological creation in
habitat construction, which had been recognized by the industry

and customers.

The Group plans its development from the lofty perspective of
harmonious coexistence between human and nature, takes
"ecology, environmental protection, safety, and intensive utilization
of resources” as the central theme of work, actively engages in the
businesses of energy saving, emission reduction, pollution
reduction and carbon reduction, continuously promotes corporate
industrial transformation and upgrade and persistently pursues the
path of green and sustainable development. The Group steadily
and orderly advances initiatives for carbon peaking and carbon
neutrality, puts the concept of “green waters and green mountains
are gold mountains and silver mountains” into practice, and is
dedicated to becoming a role model of green and low-carbon

development in the building materials industry.

In the first half of 2024, the Group added 5 new green mines of
provincial level or AR level, including 3 limestone mines for cement
production and 2 aggregates mines. The Group completed
construction of 9 green mines of national level and 21 green mines

of provincial level or AR level.
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In the first half of 2024, the Group actively promoted research and
development of new products and new technologies. During the
Period, the Group promoted the application of raw material roller
press and energy saving and carbon reduction technologies in
cement grinding. At the same time, the Group strived to keep pace
with the new era of dual carbon, led the promotion of green and
innovative development, independently developed additives for
raw materials and conducted trials at multiple production plants. In
addition, the Group continuously advanced the construction of
digital smart mines, actively promoted the application of all-electric
mining trucks, unmanned driving, smart drilling and digitalization in

mines to facilitate the construction of green mines.

In the first half of 2024, the Group's unfailing efforts in technological
innovation and corporate social responsibility work were recognized

by the industry and the society. These include:

] In February 2024, the "Complete Set of Technology and
Application Demonstration of One-Stop Utilization of Waste
Rocks from Mines and Construction Solid Waste for the
Production of Low-Carbon Cement and Concrete” project of
the Group's cement production plant located in Changjiang,
Hainan, was awarded the scientific and technological
achievement appraisal certificate by the China Building
Materials Federation. The project achievements were
recognized as having reached an overall level of international
advancement, among which, the “Key Technologies for

Producing Low-Carbon Cement and Concrete by Utilization

of High-Aluminum and Low-Calcium Waste Rocks” had
reached the international leading level.
] In June 2024, owing to performance in fulfilling responsibilities

in ESG aspects, the Company was selected into the list of
“China Listed Companies ESG Pioneer 100" for the second
consecutive year, with a rank of 13 on the list again and ESG

performance at a “five-star” level.

China Resources Building Materials Technology Holdings Limited
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STRATEGIES AND PROSPECTS

In 2024, the Chinese government adhered to the principle of
seeking progress while maintaining stability, promoting stability
through progress, and establishing the new before abolishing the
old. It will intensify macroeconomic control, coordinate new-type
urbanization and comprehensive rural revitalization, strengthen
innovation and coordination of policy tools, and continue to
promote effective improvement in quality and reasonable growth in

guantity of the economy.

In terms of infrastructure construction, the proactive fiscal policy in
2024 was moderately strengthened to improve quality and
efficiency. The additional issuance of RMB1 trillion government
bonds in 2023 had been fully allocated to local governments and
had basically been implemented in projects. In addition, the
Ministry of Finance of China indicated that, in the second half of the
year, it would intensify policy implementation, better leverage the
amplification effect of government investment, timely issue and
effectively utilize ultra-long-term special government bonds,
actively support the implementation of projects for major national
strategic execution and safety capability construction in key
aspects, guide local governments to accelerate the issuance and
utilization of special bonds, accelerate the utilization progress of
additional issuance of government bond funds and investments
within the central government’s budget to create more tangible

workload.
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In terms of real estate, the Chinese government proposed to
incorporate the new changes in the supply and demand dynamics
of the real estate market and the people’s new expectations for
high-quality housing to coordinate research on policies and
measures to absorb existing housing inventory and optimize supply
of new housing to grasp the construction of new model for real
estate development. Since 2024, supportive policies have been
continuously reinforced. In May 2024, the People’s Bank of China
issued three major housing loan policies, proposed to remove the
nationwide lower limits on interest rates for first and second home
commercial personal housing loans, lower interest rates for
personal housing provident fund loans, and adjust the minimum
down payment ratio policy for personal housing loans. The bank
also announced the establishment of a RMB300 billion loan for
refinancing affordable housing to support local state-owned
enterprises in acquiring unsold completed commodity housing at
reasonable prices to be used as placement-type or rental-type
affordable housing. Since then, various regions across China
successively announced the removal of the lower limits on interest
rates for local first and second home loans and reduction of the

minimum down payment ratio.

In terms of rural construction, the 2024 Central Document No. 1
proposed a “roadmap” for promoting comprehensive rural
revitalization and pointed out that the advancement of Chinese-
style modernization requires adherence to unremitting
commitments to consolidating the agricultural foundation and
promoting comprehensive rural revitalization. The construction of
the "Four Good Rural Roads” shall be solidly promoted,
transportation management and facilities for safety protection shall
be improved, and the implementation of safety actions for “hazard
elimination” of rural roads and bridges shall be accelerated. The
document required for the continued implementation of renovation
of dilapidated rural housing and seismic retrofit of rural houses, and
the regulation of proper use of policy tools such as local
government special bonds to support the construction of major
projects for rural revitalization, which will be conducive to
supporting the demand for building materials industries such as

cement.

China Resources Building Materials Technology Holdings Limited
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Looking ahead, the Group will accelerate the layout of strategic
emerging industries, promote green development and launch
innovative and entrepreneurial spirit in order to inject lasting
impetus into the high-quality development of the enterprise. The
Group will focus on the annual management theme of
"strengthening the foundations and grasping upgrades, promoting
transformation through technological innovation”, reinforce the
implementation of actions for reform deepening and enhancement,
accelerate the pace of upgrading traditional industries and
strengthening foundations to improve core competitiveness. The
Group will increase investment in research and development,
enable the green and intelligent industrial upgrade of traditional
industries through technological innovation. The Group will
unswervingly practice high-quality development, provide the public
with high-quality products, services and systematic solutions, lead
digital and intelligent transformation, achieve a long-term
foundation, and build a world-class building materials technology

enterprise.

APPRECIATION

| would like to take this opportunity to thank the Directors, the
management team and all employees for their contributions and
hard work, which had contributed to the high-quality development
of the Group's business. On behalf of the Board, | would also like to
express our gratitude to shareholders, customers, suppliers,
business partners and other stakeholders for their persistent trust

and unfailing support to the Group.

JI Youhong
Chairman

Hong Kong, 16 August 2024
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PRODUCTION CAPACITY
Changes to Production Plants

In terms of clinker and cement, during the Period, the clinker and

cement production capacities of the Group remained unchanged.

In terms of concrete, during the Period, the Group constructed and
commenced operation of 1 new concrete batching plant. The total
annual production capacity of concrete increased by approximately

1.35 million m3 compared to the end of 2023.

Capacity Utilization

The utilization rates of the Group’s cement, clinker and concrete
production lines during the Period were 64.2%, 75.6% and 27.1%
respectively, as compared with 63.6%, 78.9% and 21.3% respectively
in the first half of 2023.

COST MANAGEMENT
Operational Management

In the first half of 2024, focusing on the management theme of
“strengthening the foundations and grasping upgrades, promoting
transformation through technological innovation” and by focusing
on enhancing mindsets, capabilities and work styles, the Group
united efforts to concentrate on strengthening the operation and
management of basic building materials, implemented the strategy
of the lowest total costs, continued to solidly execute project
construction, and put the concept of “construction as operation”
into practice for the full commitment to advancing the
implementation of key tasks in the annual business plan and
achieving operational targets. The Group strengthened its
foundations by developing cost analysis capabilities of the whole
value chain to systematically reduce production costs, resulting in
significant reduction in the costs of most products compared to the
corresponding period last year and the budget. The Group
implemented “dual carbon” actions to continuously improve
energy consumption levels; vigorously developed the aggregates
business, accelerated the construction of aggregates projects,
enhanced the management level of aggregates and
comprehensively promoted lean management to improve

corporate competitiveness.

China Resources Building Materials Technology Holdings Limited
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The Group actively responded to the national strategy of “carbon
peaking and carbon neutrality”, promoted the implementation of
operation management and control of basic building materials,
steadily implemented the “Four-Year Action Plan for Energy Saving
and Carbon Reduction” and continued to promote the use of
alternative fuels. Standard coal consumption per ton of clinker
products had decreased compared to the average in 2023. 21
production lines had reached the first-level energy consumption
benchmark stipulated in the requirements of GB16780 “The Norm
of Energy Consumption Per Unit Products of the Cement”,
representing an increase of 7 lines compared to 2023 and an

increase from 33% to 44% in the proportion of production capacity.

In the first half of the year, cost reduction management system
across the whole value chain was established and refined.
Management work across the whole value chain was launched in
various aspects including production, procurement, logistics and
workforce efficiency, which had consolidated the responsibility for
cost management, adopted various measures such as management
and control of process supervision and launch of lean management
projects to achieve cost reduction targets. We are committed to

restoring the advantage of the lowest total costs.

In terms of treatment and management of mine safety, the Group
controlled slope risks from the source through strengthening
design reviews and regularly conducting slope stability analysis,
and effectively improved the slope safety coefficients through
implementing special proposals such as controlled blasting at
slopes, disposal of hazardous rocks and hanging nets for support.
At the same time, the Group continuously advanced the
construction of digital smart mines, actively promoted the
application of all-electric mining trucks, unmanned driving, smart
drilling and digitalization in mines, and continuously improved the
level of digitalization and intelligentization to facilitate the

construction of green mines.
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In terms of project construction management, the Group strictly
implemented the oversight mechanism for regular project
management. The headquarters held monthly project promotion
meetings in which the Company’s senior management participated
for supervision. The Group launched supervision and inspection on
prominent issues and concentrated the headquarters’ efforts to
expedite resolution. The Group also coordinated the deployment
of project management personnel to station at project sites to
promote broad and in-depth project management at the
headquarters level, coordinated the launch of thorough review on
licenses and risk assessment for each project, and accelerated the
processing of licenses. The targets for commencement of
production of projects had been included in the annual
performance contracts of production plants to fully motivate the
subjective initiative of the production plants and effectively
accelerate the project process. The Group regularly organized and
launched project management alert meetings and training for
whole-process management of project construction to strengthen
the risk awareness of project personnel at all levels and enhance
the capabilities of project management personnel. The Group
organized and launched special self-examination and self-
correction in the field of infrastructure projects to deepen and
solidify compliance management of engineering projects. Special
inspections on safety management were carried out regularly for all
projects under construction and aggregates production lines which
had commenced operation in recent years to ensure that no
construction or production would be launched under unsafe

conditions.

In terms of aggregates business management, the Group adheres
to the concept of “construction as operation” and strictly enforces
safety, quality, progress and cost management and control, places
great emphasis on contract performance and cost management
and control throughout the construction process, and focuses on
critical stages such as project construction and project trial
operation by commencing production ahead of competitors to
capture the markets and boost performance. In terms of production
and operation, the Group had preliminarily established an
aggregates operation and management system, diligently
implemented whole-process lean management, conducted internal
and external benchmarking and competitiveness analysis of

production plant to improve quality and reduce costs.

China Resources Building Materials Technology Holdings Limited
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Procurement Management

In the first half of 2024, the domestic demand for coal decreased
substantially and the volume of imported coal had reached record
high again, leading to downward fluctuations in the coal market
price. During the first half of the year, the Group purchased a total
of approximately 3.6 million tons of coal (approximately 4.6 million
tons in the first half of 2023), among which, approximately 86%, 6%
and 8% were sourced from northern China, neighbouring areas of
our production plants and overseas respectively (90%, 9% and 1%
in the first half of 2023). The proportion of direct procurement from
coal producers was approximately 88% (92% in the first half of
2023).

In the future, the Group will continuously maintain the strategic
cooperation with large-scale domestic coal suppliers, maintain a
relatively high fulfillment rate of long-term contracts, and establish
strategic channels for direct procurement of Australian coal to
increase the proportion of imported coal procurement. At the same
time, the Group will continue to expand procurement channels with
other large-scale coal enterprises with advantageous prices and
self-produced resources and combine market conditions with actual
business needs to purchase low-priced market coal when
opportunities arise. The Group will combine production needs to
control inventory at low level and reasonably increase inventory
according to market conditions, in order to reduce the overall

procurement costs.

In terms of mineral admixtures, first, the Group expanded
procurement channels, enhanced the frequency and quality of
market research and introduced cost-effective channels. Second,
the Group developed direct procurement from the source, built up
coordination mechanism for cross-organizational communications
and introduced new sources for direct procurement. Third, the
Group strengthened regional centralized procurement, sorted out
the common needs within and across regions and formulated
measures for improving the effectiveness and efficiency of
centralized procurement. Fourth, the Group negotiated price
adjustments for cost reduction, grasped the market conditions of
various mineral admixtures and conducted price negotiations in a

timely manner.
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Aggregates are the main raw materials for concrete production.
The Group coordinated the expansion of internal aggregates
collaboration to unleashed the advantages of integrated holistic
efficacy, and conducted procurement business benchmarking to
effect dynamic price management. At the same time, the Group
enhanced the depth and breadth of market research, continued to
promote exploration of direct procurement from the source and
supplier development in each region, fully utilized resources in the
vicinity of our production plants, developed alternative materials,
and conducted joint production experiments to optimize mix
proportions. In addition, according to fluctuations in market supply
and demand, the Group optimized procurement strategies and
flexibly introduced channels through a set of strategies to foster

competition.

Logistics Management

In the first half of 2024, the Group adopted a series of measures to
achieve an overall downward trend in logistics cost. In terms of
shipping, the Group reduced shipping costs in multiple steps
through methods such as organizing and optimizing shipping
routes and adjusting ship types, adjusting shipping points based on
the principle of the lowest total costs, continuously improving the
compatibility of ship types and reducing the demurrage of sea
ships. In terms of truck transportation, the Group continued to
compress logistics costs through measures such as planning two-
way logistics, leveraging on the advantages of economies of scale

and exploring new energy vehicle business.

In the first half of 2024, the annual shipping capacity of the Group
along the Xijiang River was approximately 45.9 million tons, which
secured stable and continuous logistics capabilities for the Group's
business operation. The Group continuously optimized the layout
of its silo terminals and occupied high-quality silo terminal
resources. During the Period, the Group controlled the operation
of 30 silo terminals with total annual capacity of approximately 31.5
million tons, which are mainly located in the Pearl River Delta
Region of Guangdong. This consolidates the Group’s leading

market position in Southern China.

China Resources Building Materials Technology Holdings Limited
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SALES AND MARKETING
Product Promotion

In the first half of 2024, the Group continued to promote specialized
products such as cement for nuclear power stations and Portland
cement for roads to enhance our differentiated competitive
advantages. In addition to continuing to supply to multiple nuclear
power projects in Zhejiang, Fujian, Guangdong and Hainan, the
Group had also extended the application of cement for nuclear
power stations to nuclear island domes of nuclear power projects.
At the same time, Portland cement for roads was actively
promoted. In the first half of the year, the Group assisted the
Highway Administration Bureau Business Development Centre of
Fujian Province in formulating the “Technical Guidelines for Wear-
Resistant, Low Shrinkage and Crack-Resistant Pavement Cement”.
In April, the Group, together with Fuzhou University, China and the
Highway Administration Bureau Business Development Centre of
Fujian Province, jointly hosted the “Technical Review and
Promotion Meeting for Wear-Resistant and Low Shrinkage
Pavement Cement”, which determined the technical indicators for
wear-resistant and low-shrinkage pavement cement and listed the
“Runfeng Brand” Portland cement for roads as a key recommended
cement and brand for highway construction in Fujian. In 2024,
Portland cement for roads had been successively applied in Phase
2 of the Fuzhou Airport project and the pavement construction

project of the new Xiamen Airport.

At the same time, the Group full leveraged on its collaborative
advantages in resources by continuously applying specialized
products such as medium-heat and low-heat cement in large-scale
national infrastructure projects such as the Yalin section of the
Sichuan-Tibet railway, as well as hydropower station projects at

Yebatan, Tuoba, Xulong, Lawa and Rumei.
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Brand Building

In the first half of 2024, the Group was committed to
comprehensively enhancing the influence of the “Runfeng” brand
through releasing the “Special Improvement Plan for Key Users and
Renovation Companies” and organizing to conduct the “Product
and Service Quality” surveys, which had led to new cooperation
with over 1,200 key users and renovation companies and
continuously enhanced reputation of products and brand. On 28
June, the Group successfully held the 2024 brand anniversary
celebration cum business partner conference, mobilizing customers
to boost confidence and create cooperation environment of

symbiosis, mutual growth and shared success.

At the same time, the Group continued to build the unified brand
of “Runpin” for functional building materials. The “Runpin” brand
image and its ecosystem of building materials products were
showcased to customers at professional exhibitions such as the
China Xiamen International Stone Fair, China Concrete Exhibition
and the “Runpin” Interior Design Forum. The Group had built the
images of “Runpin” showroom and terminal stores, and regularly
held activities such as “Master Lectures” to continuously shape the

brand image.

TRANSFORMATION AND INNOVATION

New Business Development

In the first half of 2024, the Group actively promoted the
development of new businesses, fully utilized the integrated
collaborative advantages between cement, aggregates and
concrete, accelerated the construction and operation of aggregates
projects, and continued to optimize business structure, with
continuous increases in the proportions of assets and revenue of

new businesses.

China Resources Building Materials Technology Holdings Limited



'E"\

“ECEFYFE AEEMNERBEIHEA
BERERE- —A AEEUREREE
THERASEXNKRTRE  HEBHFE
BEX2008ME - = A - AEBUNEREET
FHEENERIHEREFHEERLEAR
TRE  FIEBERFEL200EME -

HE-ZT-_WEXA=1H  KEKBEWL -
AEEBBHBAREANEE (ERAEE)
BRFEREL9,3508 M BB N ER KB
EOBERNRREEREENEEERFE
BEXI360 B WE - 2 EPEERKIE - AR ERBNE
DRI RO FERETBT5E 13,570 B -
BRABMENRRAGERARREEIZITME
G BRI FEREL 1,350 B o

hEEEM

—E_NF E¥F  AEERVISERAE
EMEBRHR RERIKEHITAM AR
NAEERREEEN - _GERKAER
SEKEADRE  REFEENI08TH
Ko RERKGCHIFAUEM BRAREER
MERD S BERASAMEEFER -
HE D MEERREBEROOBFE K —
HMGEEESREFEFI0E T HFRER
ZE=FFZAEREE- BRI - A& E
MAEOFERDE26108FFK -

BEEWR DT
MANAGEMENT DISCUSSION AND ANALYSIS

Aggregates

In the first half of 2024, the Group accelerated the construction and
commissioning of its existing aggregates projects. In February, the
Group officially completed construction and commenced operation
of Runsheng Quarry, with new annual production capacity of
approximately 2.0 million tons of aggregates in Zhaoging City,
Guangdong. In March, the Group officially completed construction
and commenced operation of the concrete project with supporting
aggregates production line, with new annual production capacity of
approximately 2.0 million tons of aggregates in Pingnan County,
Guigang City, Guangxi.

As of 30 June 2024, based on its own existing cement mines, the
Group's annual production capacity of aggregates in operation
through its subsidiaries (inclusive of trial production) was
approximately 93.5 million tons, and the total annual production
capacities of aggregates attributable to the Group according to our
equity interests of the associates located in Yunnan and Fujian were
approximately 3.6 million tons. Upon completion of construction of
all projects, the annual production capacity of aggregates
controlled by the Group through its subsidiaries is expected to
reach 135.7 million tons and the annual production capacity of
aggregates attributable to the Group according to our equity
interests of associates and joint ventures will reach approximately

13.5 million tons.

Functional Building Materials

In the first half of 2024, the Group had preliminarily completed the
nationwide layout of its engineered stone business. The Phase 1
expansion of the second production line for inorganic engineered
stone of DongGuan Universal Classical Material Ltd. in Dongguan,
Guangdong had commenced operation with planned annual
production capacity of approximately 1.5 million m2 The intelligent
inorganic engineered stone production line project in Laibin,
Guangxi of Laibin Universal Classical Material Ltd. is under
construction in two phases with total planned production capacities
of 6.0 million m?. The first phase of the two production lines with
planned annual production capacities of 3.0 million m? had officially
commenced operation in December 2023. Currently, the Group's
annual production capacity of engineered stone is approximately

26.1 million m2.
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On the other hand, the Group continued to optimize its sales and
marketing system and strengthen the brand promotion of
“Runpin”. In the first half of 2024, the “Runpin” brand image and its
ecosystem of building materials products were showcased at
professional exhibitions and large-scale events such as the China
Xiamen International Stone Fair, China Concrete Exhibition,
“Runpin” Interior Design Forum and the annual meeting for dual
brands of “Runfeng” and “Runpin”. At the same time, the “Runpin
Luxury” showroom had become a comprehensive venue that
integrates “designer exchanges, customer visits, business
negotiations and brand image display”. In addition, the Group fully
utilized mass media such as public accounts and video accounts for
inter-connections with offline marketing to continuously expand
brand exposure. In the first half of 2024, the Group entered into
new agreements for strategic cooperation with 4 strategic major
customers, namely, Runying Property Technology Service Company
Limited, Zhuhai Logic Office Furniture Ltd., Zhejiang Kingdom New
Material Group Co., Ltd. and China Construction Second
Engineering Bureau Ltd.

In addition, the Group continued to strengthen cost reduction and
efficiency enhancement of the engineered stone business. In the
first half of 2024, the Group managed to save production costs and
expenses through measures such as centralization of procurement
channels, substitution of raw materials, optimization of prescriptions

and process adjustments.

China Resources Building Materials Technology Holdings Limited
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New Materials

In terms of the new materials business, the Group continued to
explore development models for the new materials business and
conducted planning and research on strategic emerging industries
such as integrated circuits, new energy and new materials. Among
which, the tender work had been completed for a pilot production
line of 500 tons of a photovoltaic new energy high-purity quartz
sand project, and other projects are also progressing as planned in
an orderly manner. Among which, the Group successfully obtained
mining rights for both the calcium oxide project in Chongyang of
Hubei and the calcium-based project in Guigang of Guangxi, with
resource reserves of approximately 84.0 million tons and
approximately 110.0 million tons respectively. A production line
with annual production capacity of approximately 250,000 tons of
calcium oxide designed for the calcium oxide project in Chongyang
of Hubei is under construction, and is expected to commence
production and operation in 2024. Production lines with annual
production capacities of approximately 500,000 tons of calcium
oxide and approximately 100,000 tons of calcium hydroxide
designed for the high-end calcium-based project in Guigang of
Guangxi is under construction, and is expected to commence
operation in 2024. The above projects are under construction as
planned. In addition, other projects are being advanced in an

orderly manner as planned.

Digital Transformation

As a benchmark enterprise of China Resources Group in
digitalization and intelligentization, the Company continued to
promote the construction of digitalization and intelligentization,
was committed to promoting the transformation and upgrade of
traditional industries, and used advanced technology to help

improve corporate management and operational efficiency.
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In terms of intelligent factories, the Group summarized and
promoted the experiences of advanced manufacturing of the
"Lighthouse Factory”. The Group independently developed an Al
intelligent solution for machine visual inspection of alternative fuels,
and replaced traditional manual inspection with “advanced control
+ machine visual inspection technology”, which had achieved
reduction in the standard deviation of decomposition furnace
temperature, reduction in the standard deviation of negative
pressure at horizontal screw cutter outlets, and reduction in coal
consumption. It had been successfully applied in multiple
production plants such as Hepu and Nanning, and had laid a

technical foundation for the large-scale use of alternative fuels.

The ERP system in the engineered stone industry was promoted to
Shandong Runhe New Material Co., Ltd., Runhe (Lanling) New
Material Co., Ltd. and Runhe (Feixian) New Material Co., Ltd., to
gradually advance the digitalization construction of the engineered
stone business and help to create benchmark production plants for

intelligent manufacturing of engineered stone.

The Group continued to deepen intelligent digital empowerment
and promote application of mature intelligentization. Production
safety management system had been launched in production
plants at Nanning, Luoding and Wuxuan, which expedited the
standardization of production safety and the construction of dual
prevention mechanisms. In the first half of the year, the self-
developed quality management system had been launched at 3
production plants, and the implementation of the new national
standard GB175-2023 “General Portland Cement” had been
completed at the system level, with ongoing iterations and
upgrades. A new model of intelligent operation and maintenance
of equipment had been built to facilitate cost reduction and
efficiency enhancement across the entire value chain through
intelligentization and digitalization, thereby supporting the
improvement of competitiveness in traditional business. Digital
standard solutions had been created for new business types to
support the rapid development of new businesses such as stone
and aggregates. Coverage of information system had been
completed at 19 new production plants of aggregates and new
materials, quickly achieving the actions for standardization of
“online business operation, standardized management, and

integration of business and finance” to reduce management costs.

China Resources Building Materials Technology Holdings Limited
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The Group and China Resources Group jointly applied for the
Guangdong database project for innovative applications in
Industrial Internet identification and analysis. Online launch had
been completed for three major application scenarios of cement
quality traceability, logistics traceability and equipment operation
and maintenance, and the construction of application scenarios of
supply chain was being advanced. Cross-enterprise and cross-
regional interconnection and traceability of data was promoted
through platform innovation to foster the development of market

standardization and protect the rights and interests of customers.

As a deputy director unit of the China Building Materials
Federation, the Group participated in the formulation of industry
standards and completed the release of two group standards,
namely, the "5G Smart Safety Helmet for the Cement Industry” and
the “Technical Requirements for 5G Virtual Private Network for the

Cement Industry”.

Intelligent Logistics

In terms of intelligent logistics, during the first half of the year, the
promotion and launch of the intelligent logistics system had been
completed at 6 aggregates production plants and cement
production plants including Jingang, Runlong and Heging. In
addition, the innovative upgrade from “Smart Card” to “Smart
Code” had been achieved for cement, further simplifying the
pickup process for drivers, reducing the hardware operating and
maintenance costs for production plants and facilitating business

development.

Intelligent Marketing

In terms of intelligent marketing, during the first half of the year,
the Group's project for digital transformation of marketing model
had been fully launched in the cement, aggregates, concrete, tile
adhesives and engineered stone businesses of each region with a
coverage rate of 100%. The logistics distribution and supply chain
financing business on the platform continued to launch steadily. As
of the end of June 2024, the cumulative transaction volume of the
e-commerce platform reached approximately 220.0 million tons,
with approximately 40,000 registered users, 541 carriers and
approximately 96,000 vehicles (vessels) settled cumulatively. At the
same time, the cumulative distributed business volume of the
platform reached 334,000 tons.
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Research, Development and Innovation

Innovation is an important momentum to stimulate corporate
vitality and motivate long-term corporate development. As of 30
June 2024, the Group had 588 technology talents, among whom,
there were 3 China Resources Group-level scientific and
technological leading talents, 5 company-level scientific and
technological leading talents, 7 company-level scientific and
technological backbone talents, and 26 company-level scientific
and technological youth talents. Over 80 employees were
specialized in research and development, among whom, there were
5 professor-level senior engineers, 18 employees with doctorate

degrees, and 43 employees with master’s degrees.

In the first half of 2024, the Group actively promoted research and
development of new products and new technologies. The Group
completed the development and engineering application of
technical equipment for rotary furnace/walking beam furnace at the
cement production plant in Hepu of Guangxi, which had met
performance assessment requirements. The application of energy-
saving and carbon reduction technologies in roller presses of raw
materials and cement grinding had been promoted. At the same
time, the Group strived to keep pace with the new era in dual-
carbon, lead the promotion of green and innovative development
by independently developing raw materials additives, which had
been tested at the production plants of Hongshuihe, Pingnan and
Guigang. The Group had developed re-engineering technology for
carbon dioxide in-situ self-enrichment process with the Company’s
characteristics, as well as high-solidity carbon-free autoclaved
aerated concrete products, and built a research platform for carbon
utilization at the cement production plant in Fengkai of Guangdong
to achieve the integrated industrial process of carbon capture and
carbon utilization for creating a carbon-neutral pilot line for the
cement industry. The pilot project initially possesses carbon dioxide
capture capacity of 100,000 tons per year. In terms of new building
materials, the Group independently developed integrated
technology of 3D printing edge mold for prefabricated composite
floor slab had been applied at the prefabricated production line in
Jiangmen. This technology had passed the appraisal for scientific
and technological achievements of the Guangdong Building
Materials Association and had been recognized as having overall
reached an international leading standard. In addition, the Group
continuously promoted the implementation of projects such as
high-quality aggregates, comprehensive utilization technology of
aggregates solid waste, low-carbon and high-performance
concrete, low-resin engineered stone and high-quality granite

waste slurry, which fostered high-quality corporate development.

China Resources Building Materials Technology Holdings Limited
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In the first half of 2024, the Group executed the following four
measures to create an innovation paradigm that coordinated efforts
between training of scientific and technological talents, industry-
academic-research collaboration, intellectual property
management and construction of innovation culture. First, the
Group continued to promote training of scientific and technological
talents. In June 2024, the first phase of the “2024 Outstanding
Engineers Practical Advancement Project” was launched to train a
total of 64 outstanding engineers. Second, the Group strengthened
external cooperation and increased output of scientific and
technological achievements. The project of “Research and
Application Demonstration of Key Technologies for the Precise and
Harmless Disposal and Total Resource Utilization of Electrolytic
Manganese Slag” under the Guangxi Science and Technology
Scheme jointly applied with the Guilin University of Technology had
been approved in 2024. The “Research, Development and
Application of Key Technologies for Large-Scale Co-Processing of
Dry Urban Sludge in Cement Kilns” was awarded the Third Prize of
the Science and Technology Progress Award by the China Building
Materials Federation. Third, the Group attached importance to
intellectual property protection. As of 30 June 2024, the Company
held a total of 325 valid patents, including 87 invention patents, 236
utility model patents and 2 exterior design patents. In the first half
of 2024, 16 new authorized patents were added and the number of
new article submissions was 25. Fourth, the Group constructed

innovative culture.
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General Information

As at 30 June 2024, the Group employed a total of 17,165
employees, all of whom were full-time, among whom, 359 were
based in Hong Kong and the remaining 16,806 were based in the
Chinese Mainland (17,939, 343, 17,596 respectively as at 31

3438 - 17,596%) - 1L eb Bl D M E BEBHM  December 2023). A breakdown of our employees by function is set
T out as follows:
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BIEE Management 475 481
B #S ~ 1TIR Finance, administration
K H A and others 2,336 2,381
HEANEB Production staff 9,325 9,973
it A& Technical staff 4,265 4,408
EIHAR Sales and marketing staff 764 696
st Total 17,165 17,939
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Among our 475 senior and middle-level managerial staff, 86% are
male and 14% are female, 84% possess university degrees or above,
14% have received post-secondary education and the average age
of managerial staff is approximately 47 (481, 86%, 14%, 84%, 14%,

47 respectively as at 31 December 2023).

The Group has established a remuneration allocation mechanism
based on job value and combined with performance contribution,
personal ability and talent development, paid in form of cash
bonuses. The total staff costs (including Directors’ emoluments) of
the Group was approximately RMB1,284,462,000 during the Period
(RMB1,313,975,000 for the corresponding period in 2023
(Restated)).

Based on the talent training plan during the Fourteenth Five-Year
period, the Group focused on the “3+1” talent team cultivation,
carried out special talent training step by step, designed and
launched training programmes, and provided career guidance and

follow-up training for young employees.

China Resources Building Materials Technology Holdings Limited
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REVIEW OF OPERATIONS

The Group had adopted RMB as the presentation currency of the
Group in 2023 retrospectively. The comparative figures for the six
months ended 30 June 2023 in the condensed consolidated
financial statements of the Group were restated in RMB, which
resulted in the restatement of certain comparative figures for the

corresponding period in 2023 in this report.

Turnover

The consolidated turnover for the Period amounted to RMB10,311.7
million, representing a decrease of 13.9% from RMB11,974.6 million
(Restated) for the corresponding period last year. An analysis of

segmental turnover by product is as follows:

Y/ Cement
it Clinker
RE T Concrete
B Aggregates
Hith Others

85 Total

27,687
1,276
5,057

29,497

240.0 6,644,876 28,521 3159 9,009,615
193.0 246,265 1,023 270.8 277,044
343.5 1,736,957 3,803 390.1 1,483,772
36.8 1,086,961 14,230 35.6 506,350
596,658 697,797

10,311,717 11,974,578
—E-MEFERERE
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During the Period, our external sales volume of cement, clinker,
concrete and aggregates decreased by 0.8 million tons, increased
by 0.3 million tons, increased by 1.3 million m® and increased by
15.3 million tons respectively, representing a decrease of 2.9%, an
increase of 24.7%, an increase of 33.0% and an increase of 107.3%
respectively from the corresponding period last year. During the
Period, approximately 83.4% of the cement products the Group
sold were 42.5 or higher grades (82.8% for the corresponding
period in 2023) and approximately 29.3% were sold in bags (29.4%
for the corresponding period in 2023). Internal sales volume of
cement for our concrete production was 1.1 million tons (0.8 million
tons for the corresponding period in 2023), representing 3.7% of
the total volume of cement sold (2.7% for the corresponding period
in 2023).

The average selling prices of cement, clinker, concrete and
aggregates for the Period were RMB240.0 per ton, RMB193.0 per
ton, RMB343.5 per m® and RMB36.8 per ton respectively,
representing a decrease of 24.0%, a decrease of 28.7%, a decrease
of 11.9% and an increase of 3.4% respectively from the

corresponding period last year.

Cost of Sales

The cost of sales of cement products of the Group (exclusive of
cement sales from related parties) comprised coal, electricity,
materials and other costs, which represented 40.5%, 13.7%, 17.5%
and 28.3% of their costs respectively for the Period (43.4%, 12.2%,
18.5% and 25.9% for the corresponding period in 2023 (Restated)
respectively). Materials cost is the major component of the cost of
sales of concrete, representing 70.5% of the cost of sales of
concrete for the Period (74.5% for the corresponding period in 2023
(Restated)).

China Resources Building Materials Technology Holdings Limited
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The average price of coal the Group purchased for the Period was
approximately RMB828 per ton, representing a decrease of 18.7%
from the average price of RMB1,018 per ton for the corresponding
period in 2023 (Restated), while the average thermal value of coal
decreased by 0.2% to 5,187 kcal per kg. During the Period, our unit
coal consumption decreased to 129.9 kg per ton of clinker
produced from the average of 134.2 kg for the corresponding
period last year. Our standard coal consumption decreased to 97.2
kg per ton of clinker for the Period from the average of 99.5 kg for
the corresponding period last year. As a result of the decrease in
coal price, our average coal cost for the Period decreased by 21.3%
to RMB107.5 per ton of clinker produced from RMB136.6 for the
corresponding period in 2023 (Restated).

Our average electricity cost decreased by 8.0% from RMB31.3
(Restated) per ton of cement to RMB28.8 for the Period. During the
Period, our electricity consumption was 68.1 kwh per ton of cement
(71.7 kwh for the corresponding period in 2023). During the Period,
our residual heat recovery generators generated 682.1 million kwh
of electricity, representing a decrease of 4.1% over 711.3 million
kwh for the corresponding period last year. The electricity
generated during the Period accounted for approximately 28.6% of
our required electricity consumption (29.9% for the corresponding
period in 2023) and we achieved a cost saving of approximately
RMB324.1 million for the Period (RMB367.3 million for the
corresponding period in 2023 (Restated)).

Other costs mainly comprised staff cost, transportation cost,
depreciation, and repairs and maintenance cost. Repairs and
maintenance cost included in the cost of sales of cement products
for the Period was RMB209.1 million, representing a decrease of
33.7% from RMB315.3 million for the corresponding period in 2023
(Restated).
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Het A
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Gross Profit and Gross Margin

The consolidated gross profit for the Period was RMB1,544.8
million, representing a decrease of 23.3% from RMB2,012.9 million
for the corresponding period in 2023 (Restated) and the
consolidated gross margin was 15.0%, representing a decrease of
1.8 percentage points from 16.8% for the corresponding period in
2023 (Restated). The decreases in consolidated gross profit and
consolidated gross margin for the Period were mainly attributable
to the lower selling prices of the Group’s cement products and
concrete. The gross margins of cement, clinker, concrete and
aggregates for the Period were 12.5%, 2.5%, 12.6% and 39.4%, as
compared with 16.1%, 7.7%, 10.4% and 55.0% respectively for the
corresponding period in 2023 (Restated).

Other Income

Other income for the Period was RMB140.2 million, representing a
decrease of 20.0% from RMB175.3 million for the corresponding
period in 2023 (Restated).

Selling and Distribution Expenses

Selling and distribution expenses for the Period were RMB208.1
million, representing a decrease of 3.6% from RMB215.7 million for
the corresponding period in 2023 (Restated). As a percentage to
consolidated turnover, selling and distribution expenses for the
Period increased to 2.0% from 1.8% for the corresponding period in
2023 (Restated).

General and Administrative Expenses

General and administrative expenses for the Period were RMB944.4
million, representing a decrease of 2.7% from RMB971.0 million for
the corresponding period in 2023 (Restated). As a percentage to
consolidated turnover, general and administrative expenses
increased to 9.2% for the Period from 8.1% for the corresponding
period in 2023 (Restated).

China Resources Building Materials Technology Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of Results of Associates

The associates of the Group contributed a loss of RMB65.2 million
for the Period (a loss of RMB23.1 million in the corresponding
period in 2023 (Restated)), of which a profit of RMB17.1 million, a
loss of RMB18.8 million, a loss of RMB40.5 million and a loss of
RMB12.4 million (a profit of RMB20.2 million, a loss of RMB33.6
million, a profit of RMB22.4 million and a loss of RMB21.1 million for
the corresponding period in 2023 (Restated)) were attributable to
the Group's associates operating in Inner Mongolia, Fujian, Yunnan

and Guangdong respectively.

Share of Results of Joint Ventures

The joint ventures of the Group contributed a profit of RMB24.1
million for the Period (a profit of RMB28.4 million for the
corresponding period in 2023 (Restated)).

Taxation

The effective tax rate of the Group for the Period was 43.2%, as
compared with 29.2% for the corresponding period in 2023
(Restated). Had the effect of the results of associates and joint
ventures, the exchange difference, as well as the withholding tax in
the Chinese Mainland for dividends and the deferred tax on the
intended distribution profits from subsidiaries in the Chinese
Mainland to a holding company in Hong Kong been excluded, the
effective tax rate of the Group for the Period would be 36.0%
(27.7% for the corresponding period in 2023 (Restated)).

Net Margin

Net margin of the Group for the Period was 1.3%, which was 3.1
percentage points lower than that of 4.4% for the corresponding
period last year (Restated).
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RBEESRUBER

AEENESRREIZREEEESR  RT
B3 HhHRERE REBEBINER BT
BAFSRREELENRST

RZZE_MNFESNAZTH AEBEHRE R
IRITAEB AN D EMIRITEREIEA N RIE

LIQUIDITY AND FINANCIAL RESOURCES

The Group's sources of funding mainly included cash on hand,
bank loans, medium-term notes, loans from related parties, issue of

equity securities and cash flows generated from operations.

As at 30 June 2024, the Group's cash and bank balances and
pledged bank deposits included the following amounts:

BT
EIH
AEBR -_ZE-_NFEFA=Z+THE-_Z-=

F+-A=+—BNRTREMEESEIR
o AT

HK$ 177,483 185,521
RMB 1,454,678 2,888,053
Us$ 153 153

Bank and other borrowings of the Group as at 30 June 2024 and 31
December 2023 were all unsecured, with breakdown as follows:

RITER
SRS S
KA BEHE JT BV E R

EBHEMPRERERAA

Bank loans 15,952,256 16,090,113
Medium-term notes 1,000,000 -
Loans from related parties 191,325 191,325

17,143,581 16,281,438

China Resources Building Materials Technology Holdings Limited
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RZZE_WERA=ZFTH AEBUEER  Asat 30 June 2024, bank and other borrowings of the Group which
FERFEMBITREMEED R AARE  carried interests at fixed and variable rates amounted to
3,892,800,000 7T & A & #13,250,800,000 7t RMB3,892.8 million and RMB13,250.8 million respectively
(R-—Z-—=F+-"A=1+—HEHH3ABAR%E (RMB3,184.3 million and RMB13,097.1 million respectively as at 31
3,184,300,000 7T M2 A R #513,097,100,000 7T) December 2023). These borrowings were denominated in the
HERBERATEEE following currencies:

BT HK$ 2,300,000 2,300,000
AR RMB 15,044,409 14,197,122
ZEEENEFBAOT These borrowings are repayable as follows:

—FNR Within one year 5,394,975 2,417,713
—FREMFEA After one year but within

two years 4,450,156 7,285,646
MEBRB=FNA After two years but within

three years 2,087,781 1,378,957
—FRENEFA After three years but within

four years 923,525 841,203
WEREBERLFA After four years but within

five years 893,679 805,478
AFE After five years 3,393,465 3,552,441

“ENFERBRE
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As at 30 June 2024, the Group's unsecured banking facilities
amounted to HK$2,300.0 million and RMB37,359.8 million, of which
RMB23,506.7 million was unutilized and remained available for

drawdown.

Under the terms of certain agreements for total banking facilities of
HK$2,300.0 million equivalent with expiry dates in March 2025, CR
Holdings is required to hold not less than 35% of the issued share
capital in the Company. Under the terms of certain agreements for
the total banking facilities of HK$2,300.0 million equivalent, the net
gearing ratio of the Company (calculated by dividing net
borrowings by equity attributable to owners of the Company, and
as may be adjusted to exclude certain non-tangible assets) shall not
exceed 180%. The Group was in compliance with the above
financial covenants as at 30 June 2024 and 31 December 2023.

On 28 September 2023, the Company was informed that the
registration of medium-term notes of the Company in the amount
of RMB15 billion had been accepted by the National Association of
Financial Market Institutional Investors of PRC, valid for two years
from the date of the approval notice (ref. no. Zhong Shi Xie Zhu
[2023] MTN1065), i.e. 22 September 2023. On 22 April 2024, the
Company has completed the issuance in China of the first tranche
of the medium-term notes in the amount of RMB1 billion at the
coupon rate of 2.44% per annum for a term of three years. The
proceeds have been applied for the repayment of domestic bank
loans of the Company and its subsidiaries, being the intended use
as disclosed in the relevant prospectuses. These medium-term

notes are unsecured and remained outstanding at 30 June 2024.

China Resources Building Materials Technology Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group adopts robust and prudent treasury policies in financial
management. Treasury management, financing and investment
activities are all managed and monitored by the senior
management of the Company, and all treasury activities of the
Group are centralized. The Group regularly monitors its current and
expected liquidity needs as well as compliance with bank loan
agreements in order to maintain its sufficient cash reserves and
flexibility in funding for meeting the Group's short-term and long-
term liquidity needs.

The Group's business transactions were mainly carried out in HK$
and RMB. The Group's exposure to currency risk was attributable to
the bank balances and debts which were denominated in currencies
other than the functional currency of the entity to which these bank
balances and debts were related. The Group currently does not
have a foreign currency hedging policy in respect of foreign
currency exposure. However, the management regularly monitors
the relevant foreign currency exposure and will consider taking
appropriate measures to control the risk arising from significant
exchange fluctuations. These will include hedging significant
currency exposure and/or increasing the proportion of RMB-
denominated borrowings of the Group should the higher interest
costs be considered justifiable against the risk of exchange losses.
The Group was not engaged in any hedging contract as at 30 June
2024 and 31 December 2023. As at 30 June 2024, non-RMB
denominated debts accounted for 12% of the total debts of the
Group (13% as at 31 December 2023).

The Group had net current liabilities of RMB5,317.9 million as at 30
June 2024. Taking into account the cash and bank balances, the
unutilized banking facilities, the unutilized medium-term notes, the
expected future internally generated funds, the new banking
facilities and other sources of financing to be obtained, the Board
is confident that the Group will be able to meet its financial

obligations when they fall due in the foreseeable future.
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CHARGES ON ASSETS

As at 30 June 2024, there was no charge on assets by the Group (Nil
as at 31 December 2023).

CONTINGENT LIABILITIES

As at 30 June 2024, the Group had issued guarantees to banks in
respect of banking facilities in the amount of RMB1,966.1 million
(RMB2,747.5 million as at 31 December 2023) granted to associates
and joint venture, of which RMB1,402.1 million (RMB1,826.7 million
as at 31 December 2023) had been utilized.

FUTURE PLAN AND CAPITAL EXPENDITURE

As at 30 June 2024, the outstanding capital expenditure for the
Group’s expansion plans to be invested was approximately
RMB4,697.3 million. Total payments for capital expenditure of the
Group are expected to be approximately RMB2,836.6 million in the
second half of 2024, which will be financed by borrowings and

internally generated funds.
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OTHER INFORMATION

MODEL CODE

The Board has adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the required
standards set out in the Model Code. Upon specific enquiries made
by the Company, all Directors confirmed that they have complied
with the required standards set out in the Model Code and the
Company's code of conduct regarding their securities transactions

during the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the applicable
code provisions of the CG Code.

CHANGES IN INFORMATION IN RESPECT OF
DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in
information of Directors subsequent to the publication of the 2023

Annual Report of the Company are set out below:

With effect from 1 May 2024, Mr. NG Kam Wah Webster has been
appointed as a member of the Competition Commission for a

period of two years.

On 3 May 2024, Ping An OneConnect Bank (Hong Kong) Limited, in
which Mr. SHEK Lai Him Abraham serves as an independent non-

executive director, was renamed as PAO Bank Limited.

With effect from 24 May 2024, Mr. IP Shu Kwan Stephen retired as
an independent non-executive Director, the chairman of the Risk
and Compliance Committee of the Company and a member of the
Nomination Committee, the Remuneration and Appraisal
Committee and the Audit Committee of the Company.

With effect from 24 May 2024, Madam YAN Bilan acts as the
chairman of the Risk and Compliance Committee of the Company
and a member of the Nomination Committee of the Company on a

temporary basis.

With effect from 1 August 2024, Mr. NG Kam Wah Webster has
been re-appointed as a member of the Advisory Committee of the
Accounting and Financial Reporting Council of Hong Kong for a

period of two years.
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EERBEETHAERESNER DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
IN SECURITIES

RZEBEZMNFEANA=F+H —WREFESHK  As at 30 June 2024, the Directors, chief executives of the Company
HEEMEIEARARAETFHERM  or their associates held certain interests in the shares and
FrEitrs €5 ARA&ESTBAB®E  underlying shares of the Company and its associated corporations
LB ARARR REBEBEZE M RM K& as recorded in the register maintained by the Company pursuant to
HEARNPEENSE TRERNOT Section 352 of the SFO as follows:

CYRE N (@) The Company

Ao RAT BamlEA A 110,000 0.01
JI'Youhong Beneficial owner
F: BER-_E-NE~AB=-+BEBTRG note: Based on 6,982,937,817 Shares in issue as at 30 June 2024.

6,982,937,817 [T & -

(b) TEMEMEHE () GR AT (a7 (b) China Resources Beer (Holdings) Company Limited, an
(A8 B S ) associated corporation of the Company

FHX EmEAA 6,000 0.01
YU Shutian Beneficial owner
o BEEEEEGER ARATR-E N note: Based on 3,244,176,905 shares of China Resources Beer (Holdings)
FRAZ+ BB BT 3,244,176,905 I 5t Company Limited in issue as at 30 June 2024.
§ °
EHEMRRERBRAR
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China Resources Pharmaceutical Group Limited, an
associated corporation of the Company

K En#AA
ZHU Ping Beneficial owner

iF BEEFHEHEESRAFNR-T-_NF
NAZ AT TG 6,282,510,461 [EAtE o

bR EXFIEEIN RZFEZMEF XA
=+TH BESHAN AWEFEHIAQ
AERITRAERESS BB AR
ERBEES RBEGROIEXVE AL
RABREERB AR T S A MEEE
(EERBHFRBPEERMIEXVEL) A
BIEFEFRBAEKRAEXVEE7TRES
D EBRE X ABIBIZETFA BN G AR AT
REEZFT - RS ARBE S RBE K
Il 28 352 14 #3 TE 78 # 8 Y 5% 1& 5 Fr 35 &Y
Fafeky - BERD RERBHOE
HEKRE - MRZE-_NWEXA=+H"
MEARNEERERTEAE (BEE
EMEBRERM T AR TR HET
Al e SR R R AR B I EARE)

B (EEREBHFRHAEK) HFES R
W RATEE M ZERER -

350,000 0.01

note: Based on 6,282,510,461 shares of China Resources Pharmaceutical
Group Limited in issue as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, so far as is
known to the Directors, no interests and short positions were
held or deemed or taken to be held under Part XV of the SFO
by any Director or chief executives of the Company or their
respective associates in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
or pursuant to the Model Code or which were required
pursuant to Section 352 of the SFO to be recorded in the
register referred to therein. None of the Directors and the
chief executives (including their spouses and children under
the age of 18) had, as at 30 June 2024, any interest in, or had
been granted any right to subscribe for the securities and
options of the Company and its associated corporations
within the meaning of the SFO, or had exercised any such
rights.
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RZZE_MEA=1tH $REEFHH —
WREBE S M EGRPIFE 336 HEHARTF
BENECMAAEEE  TIAL(LIFES
AR RREITHAE) RAR B R AAEE
B EEERSORBIT

SHAREHOLDERS WITH NOTIFIABLE INTERESTS

As at 30 June 2024, so far as is known to the Directors, the following
persons, not being a Director or chief executives of the Company,
had interests or short positions in the shares and underlying shares
of the Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO as follows:

BEEZALRRE HE KRB R EE BRESLB D

(i#2)

(%)

Approximate

Long position/ shareholding

Name of interested parties Short position Number of Shares (note 2)

(%)

MEEBEERAR (1) HE 4,798,453,749 68.72
China Resources Company Limited (note 1) Long position

EERDARRF (1) HE 4,798,453,749 68.72
China Resources Inc. (note 1) Long position

CRC Bluesky Limited (£ 1) we 4,798,453,749 68.72
CRC Bluesky Limited (note 1) Long position

EH(EE) (71) S~) 4,798,453,749 68.72
CR Holdings (note 1) Long position

EHEE KR BRRAF (1) HE 4,792,189,749 68.63

CRH (Cement) Limited (note 1) Long position

i notes:

1. FREBERARDEEIRGBRARNEIBEHT 1.
fRAHEwHEA A - 1% % /& CRC Bluesky Limited
2HEETRANEREAS A - CRC Bluesky
Limited NAEH (£E) 2 HEEITRAN T =
BEAMEBEE NAEREE (KR BRA
RAIRABERAAEHEBRTRANERSEBA -
EHEEOKR) BR AR EZERA4,792,189,749 1%
fEfn - AEARRIEEITIRALI68.63%  BBARAR
BRI E A 6,264,000 80515 (AR RIE BT
A#490.09% °

China Resources Company Limited is the beneficial owner of the entire issued
share capital of China Resources Inc., which in turn is the beneficial owner of
the entire issued share capital of CRC Bluesky Limited, which in turn is the
beneficial owner of the entire issued share capital of CR Holdings, which in turn
is the beneficial owner of the entire issued share capital of CRH (Cement)
Limited and Commotra Company Limited. CRH (Cement) Limited directly held
4,792,189,749 Shares representing approximately 68.63% of the issued share
capital of the Company, whereas Commotra Company Limited directly held
6,264,000 Shares representing approximately 0.09% of the issued share capital
of the Company.

2. BRER-_Z-_NFEFAA=-FTHERETRS 2.
6,982,937,817 &5t & -

Based on 6,982,937,817 Shares in issue as at 30 June 2024.
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Save as disclosed above, so far as is known to the Directors, as at
30 June 2024, no other person had interests or short positions in
the shares and underlying shares of the Company which were
required to be disclosed to the Company or the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company's listed securities during the Period.

REVIEW OF INTERIM REPORT

The Company’s interim report encompassing the condensed
consolidated financial statements for the Period which were not
audited has been reviewed by the Audit Committee of the
Company.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HE_ZT _NFAA=1+HIEAEA For the six months ended 30 June 2024

BEANA=TRIEAEA

For the six months ended 30 June

—E-EF —F_=F
2024 2023
HtaE AR®T T AR®TT
NOTES RMB’'000 RMB’000
(REEX) (REgEEZR)
(unaudited) (unaudited)
($&&E51)
(Restated)
ERE Turnover 3 10,311,717 11,974,578
& AR Cost of sales (8,766,922) (9,961,655)
EA Gross profit 1,544,795 2,012,923
H g A Other income 140,192 175,320
HERDIHEMR Selling and distribution expenses (208,079) (215,743)
— R ETHRER General and administrative
expenses (944,363) (971,046)
BE 5 s Exchange gain 2,821 1,862
BMisE R Finance costs 4 (256,431) (260,640)
FEihEE & AR EE Share of results of associates (65,159) (23,091)
Eih& & RREE Share of results of joint ventures 24,111 28,369
B 75 Al 22 71 Profit before taxation 5 237,887 747,954
IR Taxation 6 (102,667) (218,415)
AR & 7 Profit for the period 135,220 529,539
Hitnz2mE (BHA) KA : Other comprehensive
(expense) income:
HETEETTHE Item that will not be subsequently
Bma)HEE reclassified to profit or loss:
BB RN FEEES Change in fair value of other
investment (2,542) (5,322)
Az E7HEZ B Items that will be subsequently
EH : reclassified to profit or loss:
BmEEFNESZE Exchange differences arising on
translation (17,496) (52855)
FE(GEEE AR E M A E Share of other comprehensive
(BA) WA (expense) income of associates (5,132) 4,391
2R A BTE Total comprehensive income
for the period 110,050 476,453
AT AT SR ZF Profit (loss) for the period
(B#E) : attributable to:
AN/NEIEZZS DN Owners of the Company 165,764 555,953
FEIE IR M = Non-controlling interests (30,544) (26,414)
135,220 529,539
ITATEEHEZE Total comprehensive income
WA (BR)®% : (expense) for the period
attributable to:
RARER A Owners of the Company 140,044 500,510
JEIE IR M = Non-controlling interests (29,994) (24,057)
110,050 476,453
EREREF (ARETT) Basic earnings per share (RMB) 7 0.024 0.080

EBHEMPRERERAA
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LR RSy
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RZZT_WFSA=1+H Asat30June 2024

R-B-mFE R-FT—_=
AA=tH +t-A=+—H
As at As at
30/6/2024 31/12/2023
K&t AR¥T T ARBTT
NOTES RMB’000 RMB'000
(REER) (&%)
(unaudited) (audited)
EMBEE Non-current assets
BElE & E Fixed assets 9 31,293,907 31,172,910
FREEE Right-of-use assets 9 4,961,950 4,924,600
Hiig & Other investment 15,763 18,199
mEE Intangible assets 9 18,175,623 18,372,991
i NI L Interests in associates 5,329,788 5,438,225
RE &R AL Interests in joint ventures 1,977,824 1,964,381
HEIEREEE Other non-current assets 1,613,688 1,695,558
EETIE & B Deferred tax assets 941,381 791,895
= B FE k08 Long term receivables 255,139 278,058
BEEHRITER Pledged bank deposits 502,175 445,150
65,067,238 65,101,967
mENEE Current assets
3 Inventories 2,429,406 1,896,027
FEUE 5 iR K Trade receivables 10 2,545,645 1,719,622
H A e YRR Other receivables 11 1,429,549 1,410,000
AR 18 Taxation recoverable 26,871 60,957
H& RIRTTA Cash and bank balances 1,115,597 2,603,664
7,547,068 7,690,270
MENBE Current liabilities
JERTE Z R Trade payables 12 2,428,627 2,978,619
H fth & 5 3R I8 Other payables 13 4,915,414 5,499,610
FEA BT Taxation payable 125,917 83,993
KB R R E K Loans from non-controlling
shareholders 136,733 144,325
IRITER — R—FANEH Bankloans — amount due
within one year 5,258,242 2,273,388
12,864,933 10,979,935
mEN R EFE Net current liabilities (5,317,865) (3,289,665)
BEERERTEERE Total assets less current liabilities 59,749,373 61,812,302

—g-mEREEE
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BEES= by O

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZZT_WFHA=1+H Asat30June 2024

R-ZB-ME MZE=Z=
AA=+tH +t=-A=+—H
As at As at
30/6/2024 31/12/2023
K&t AR¥T T ARBT T
NOTES RMB’000 RMB’000
(REER) (&%)
(unaudited) (audited)
EmEaE Non-current liabilities
RITER — RN—F1%&EH  Bankloans — amount due
after one year 10,694,014 13,816,725
FhHA R R Medium-term notes 14 1,000,000 =
KB FEERREE R Loans from non-controlling
shareholders 54,592 47,000
H At £ BA FE 1 518 Other long term payables 15 1,851,568 1,873,758
EEHIAEAE Deferred tax liabilities 318,997 327,650
13,919,171 16,065,133
45,830,202 45,747,169
IR AR K f# s Capital and reserves
[N Share capital 16 617,812 617,812
fé Reserves 43,592,548 43,490,651
RNNTHEE N EGEEZ Equity attributable to owners
of the Company 44,210,360 44,108,463
FEPE R Non-controlling interests 1,619,842 1,638,706
AR Total equity 45,830,202 45,747,169

EBHEMPRERERAA
China Resources Building Materials Technology Holdings Limited




BHGEHEERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

BEAA=+tBHLLAMEA

For the six months ended 30 June

—B-NmEF —EB=F
2024 2023
AR®T T ARBT T
RMB’000 RMB'000
(REFEX) (REg&EZR)
(unaudited) (unaudited)
(geE71)
(Restated)
LEIEE) (FTA) EERIZEFE  Net cash (used in) generated from
operating activities (996,765) 172,733
RERBEINHESRE Cash flows from investing activities
SRR [E T & 2 T 2 AN Y Purchases and deposits paid for
BEXNEK £ acquisition of fixed assets (1,025,802) (1,988,674)
FRAEEELN Additions of right-of-use assets (144,988) (81,995)
A U5 B ER AR A T 2 A< Y Purchases and deposits paid for
BERIER® acquisition of mining rights (82,923) (323,629)
BT FE W ENE R R A Payment for acquisition of
(NS subsidiaries in prior years (79,722) (246,829)
BEHIRITF g M Increase in pledged bank deposits (57,025) (733)
£ B JFE R TE 38 1 Additions of long term receivables (878) (168)
UGB 2R B Bt X | Y IR Dividends received from associates 38,316 10,829
B2 RHE IR Repayments of long term receivables 23,797 2,376
B F & Interest received 19,145 37,256
HEREEEEMEHE Proceeds from disposal of fixed assets 7,268 41,029
i N B AR FR (B0 Repayments from (advances to)
associates 2,830 (997)
IWERE A& Z AaMIKE Dividends received from joint ventures 1,813 52,384
R—REZE ARHEE Capital injection in an associate - (23,800)
A &R AHEK Repayments from joint ventures - 651558
KB EEMAMNR ) F Net cash used in investing activities (1,298,169) (2,459,398)

B mER RS
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FRRSREMER

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

“WENA=THIEAMEA  For the six months ended 30 June 2024

BEAA=tBHLEAEA

For the six months ended 30 June

EBHEMPRERERAA

China Resources Building Materials Technology Holdings Limited

—E-MF —T-o=F
2024 2023
AR®T T ARBT T
RMB’000 RMB’000
(REER) (REER)
(unaudited) (unaudited)
(FE7))
(Restated)
REMEGZSNRERE Cash flows from financing activities
EERITER Repayments of bank loans (2,844,138) (4,499,066)
SHHEEAE Payments of lease liabilities (47,785) (32,145)
S EMREENRIE Settlement of other long term payables (4,775) (5,330)
BRI FEER AR R A AR Dividends paid to non-controlling
shareholders (2,191) -
%ﬁi IRITER Bank loans raised 2,691,424 7,827,215
T BB ATIS SR Proceeds from issuance of
medium-term notes 1,000,000 -
REFIERBROEARLE Capital contributions from
non-controlling shareholders 13,321 41,378
KB IR R A &R Loan from non-controlling shareholders - 79,222
MEETHELENRESFHE Net cash generated from
financing activities 805,856 3,411,274
AR MAESEEY Net (decrease) increase in cash and
FE O ) 80 cash equivalents for the period (1,489,078) 1,124,609
HUR e RRESEFEEY Cash and cash equivalents at beginning
of the period 2,603,664 1,948,876
PE R EH IR & RIRTT Effect of foreign exchange rate changes
ERH T E on cash and bank balances 1,011 8,741
HMRBEERRESEEY - Cash and cash equivalents at end of the
BIRE RIRITAER period, representing cash and bank
balances 1,115,597 3,082,226




EHGSEREB R
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE-_ZT-_WF/A=1+HIENEA For the six months ended 30 June 2024

LONGE LN S
Equity attributable to owners of the Company
nE FER
k& AHRRE  EfRG  AERG  ABRE REEW &t R ERfE
Property Non-
Share  Merger revaluation  Translation Other  Retained controlling Total
capital reserve  reserve reserve  reserves profits Total interests equity
ARETT ARETL ARBTR ARETT ARETR ARETR ARETT ARETR ARETR
RMB'000 ~ RMB'000  RMB'OO0  RMB'00  RMBO0  RMB'O00  RMB'000  RMB000  RMB'000
RZFZ=F—A—A(E%) At1Janvary 2023 audited) 617,812 (32,958) 15620 (184647)  (124940) 43533898 43824785 1435332 45260117
Hth2E (BR)HA Other comprehensive
(expense) income
—EREE — exchange differences - - - (27,985) - - (27,985) (285) (28,210)
—EERERTEMBENA  — share of other comprehensive
income of associates - - - - 5439 - 5439 - 5439
—EHREATREEY — change in fair value of other
investment - - - - (17,335) - (17,335) - (17,335)
EREH (58 Profit (loss) for the year - - - - 43821 64382 (5281 618540
ERE2E(ER)WARE Total comprehensive (expense)
income for the year - - - (27,985 (118%) 643821 603940 (25566) 578374
ZECCERBRE 2022 final dividend - - - - - (56619 (56619 - (56,619)
ZECCEhERS 2023 interim dlvidend - - - - - (2633100 (263310) - (263370)
FERRRMERLE Capital contributions by
non-controlling shareholders - - - - - - - 27712 247712
BN TEARRRARE Dividends paid to non-controlling
shareholders - - - - - - - (18,733 (18733
BAHENEN BFE Remeasrement loss on
retirement plan - - - - 2n) - 2n3) (39) (312)
RZEZ=F+-A=1—H  At31December 2023 (audited)
(82R) 617812 (32958) 1560 (12632 (137109 43857730 44108463 1638706 45747169
Hip 2 (ER) KA Other comprehensive
(expense) income
—EREE — exchange differences - - - (18,046) - - (18,046) 550 (17.49)
—EERERTDEMZARA  — share of other comprehensive
expense of associates - - - - (5132 - (5132) - (5132
—HtRAATRHEE — change in fair value of other
investment - - - - (2542) - (2542) - (2542)
HREHN (BR) Profit lss) for the Period - - - - - 165764 165764 (30544 135220
HE2E(ER) RALE Total comprehensive (expense)
income for the Period - - - (18,046) 1614 165764 140044 (9994 110050
“E-CERERE 2023 il dividend = - . . B X7 XY )
FERBROEALE Capital contrioutions by
non-controlling shareholders = = = = = = = 13321 13,321
BN THEERRRAORE Dividends paid to non-controlling
shareholders = = = = = = - (2191) 2.191)
RZZ-MEAA=TH At 30 June 2024 (unaudited)
(AEER) 617812 (3295) 1560 (30678) (144783 43985347 4210360 1419842 4583020

=t SR
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ERGREREER2ER

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE-Z-_WMFEA=+THIE/NEA For the six months ended 30 June 2024

RZFZZE-A-A(EER) A1 Janvary 2023 (audited)
A2 (BR) KA

Other comprehensive

(expense) income

—EREE — exchange differences
—EEHERTEMRABA  — shere of other comprehensive
income of associates
—EHRERTERED — change in fair value of other
investment
HEEH (58) Profit (loss) for the period
FE2E(ER)RALE Total comprehensive (expense)

income for the period

2022 final dividend
Capital contributions by

ZEZERMRE

FERBROETLE
non-controlling shareholders

At 30 June 2023 (unaudited)
(Restated)

N S
(AEER) (EE])

EBHEMPRERERAA

AAAEEARERR
Equity attributable to owners of the Company

NEEfR FER
BA  aftRE i BERE AtEE REEA it B: EnAR

Property Non-
Share  Merger revaluation  Translation Other  Retained controlling Total
capital reserve  reserve reserve  reserves profits Total  interests equity
AREFT ARETT AREBTT ARETT ARETT ARETT ARETR ARETT ARETT
RMB'0O0  RMB'00  RMB0O0  RMB'OO0 ~ RMB0O0 ~ RMB'00  RMBO00  RWB'000  RMB'00
617,812 (32.958) 15,620 (184647)  (124940) 43533898 43824785 1435332 45260117
- - - (54,512) - - (54,512) 2357 (52,159)
- - - - 439 - 4391 - 43
- - - - (5322) - (532 - (5322)
= - - - - 593 555983 (6414) 529539
- - - (54,512) (931) 555,953 500510 (24,057) 476453
- - - - - (56,619 (56619) - (56,619)
- - - - - - - 5,228 5,228
617,812 (32958) 15,620 (239159 (125871) 44033232 44268676 1467503 4573179

China Resources Building Materials Technology Holdings Limited



& BA 4R S B 5 R R B

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

mREXE

A ERAR A B R THAR B £ AR A Y
BO2ERKERERBTE L
EM A E B B R 2ERISE 34 5% [ HIE
BaE mmed -

TESTHBER

R & B T TR T IR S A R
B R AT EER AR 2 BRI
M 1A R T 558 SR A F
3T BRI -

B RRAR S B SRR TR AN B 2 5T I
FOEAEEHE _T-_=F1+_A4
=+ —BUEFENFELGREMBREM
FRAE—F HRAR_Z_NF—A
—HAEMZEIETTERRIN c REEI
RPN BME MR AR Z EAE
2R - RS A -

RPN - A EE ERER TS M ES
&3 T2 & B R B A E
BT WA (FBH B]EEA)
CHES

BEBGHERN BAESEATEIIE

F15(BFTA) RB(ZT=TF
BRI ) kA
EHIERDBE
([ZE=—F1&F]
1)

BEERBHRE SRHEDNEE

HBIZE 165 Bf&

CHES)

BEBSEER  HEFNBRERH

BIFRES

B R 22 A

FET75% (BETA)

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure
requirements of Appendix D2 to the Listing Rules and with
Hong Kong Accounting Standard 34 “Interim financial
reporting” issued by the Hong Kong Institute of Certified

Public Accountants.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for equity
investment designated at fair value through other
comprehensive income and certain trade receivables, which

are measured at fair value.

The accounting policies adopted in the preparation of the
condensed consolidated financial statements are consistent
with those followed in the preparation of the Group's annual
consolidated financial statements for the year ended 31
December 2023, except for the adoption of the revised
standards effective as of 1 January 2024. The Group has not
early adopted any other standard, interpretation or

amendment that has been issued but is not yet effective.

In the Period, the Group has applied, for the first time, the
following amendments to Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants that are mandatorily effective for
the Period.
Amendments to Classification of liabilities as
HKAS 1 current or non-current (“2020
Amendments”) and non-current
liabilities with covenants (“2022

Amendments”)

Amendments to
HKFRS 16

Lease liability in a sale and

leaseback

Amendments to
HKAS 7 and HKFRS 7

Supplier finance arrangements

—ECMERPEHE
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BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-Z-_WMFEA=+THIE/NEA For the six months ended 30 June 2024

2.

FESFHR®E)

REAME e A Lt BB B 7% s ERNE AT
AU WEZEHPRE P HEHRET2R
MEeRE IRBENELEEATE -

7 EHEHR
DEEMCRAMEEREAN TR ER
B EEAMERRSE DRTEEE
MHEBRELINEAHRER  LEH
HEHETERNARAEESHEEER
KFHEREFHRE

AEBHRERAIREDE R : KR
BRI ARERREM DEERERE
DEAEEN CREM DK RITER
BN BEEHFM BEBERRARAE
NAIFE MBWA FHEERRER
ZH) e

B AR D &F ~ BB L #BIA K B &
Htpafey s 9RE EMmEE - 1D
RREVEBEEFPNRHEHMER B
TEBNINEmEEK -

EBHEMPRERERAA

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

The application of the above amendments to HKFRSs in the
Period has had no material impact on the amounts and/or
disclosures reported in these condensed consolidated

financial statements.

SEGMENT INFORMATION

Segment information has been identified on the basis of
different products in internal management reports which are
prepared in accordance with accounting policies conformed
with HKFRSs, that are regularly reviewed by the chief
executive officer in order to allocate resources to the

operating segments and to assess their performance.

The Group's operating and reportable segments are: cement,
concrete and aggregates and others. Segment results
represent the profits earned by each segment without
allocation of central administration costs, Directors’ salaries,
share of results of associates and joint ventures, interest

income, finance costs and exchange differences.

All of the revenue in cement segment, concrete segment and
aggregates and others segment are from sale of goods,
which are recognized when the goods are transferred at a
point in time. The performance obligation is satisfied upon

delivery of goods.

China Resources Building Materials Technology Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_ZT-_WF/A=1+HIENEA For the six months ended 30 June 2024

DEE R (8

3

DRFEEER BTN

BE-E-_NMEASNA=1THILEANEA

SEGMENT INFORMATION (Continued)

The information of the segment results is as follows:

For the six months ended 30 June 2024 (unaudited)

(REER)
XK BELT BREHEM ¥ 8K ok
Aggregates

Cement Concrete  and others  Elimination Total
ARBTT AR®Tn AR%®Tn AR%®Tn AR®Tn
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

EEHE— HHWA  TURNOVER — SEGMENT

REVENUE

HIMEE External sales 6,891,141 1736957 1,683,619 - 10,311,717
DEZEEE Inter-segment sales 267,633 979 195,844 (464,456) -
7,158,774 1,737,936 1,879,463 (464,456) 10,311,717
DEB 2 FHE HIRRITHIGERETE o Inter-segment sales are charged at prevailing market prices.

MEBHEA
I 53 M as
BBER
RO RAFRX

EiEBERRES
FIHEERRRE

BR 75 A &2

RESULTS
Segment results

Interest income
Exchange gain
Finance costs
Unallocated net
corporate expense
Share of results of associates
Share of results of

joint ventures

Profit before taxation

254,495 75,076 329,217 - 658,788

19,508
2,821
(256,431)

(145,751)
(65,159)

24,111
237,887

—ECMERPEHE
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BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-ZT-_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

3. oHERE 3. SEGMENT INFORMATION (Continued)
BEE-—E2-_=XA=1tH1LtASEA For the six months ended 30 June 2023 (unaudited)
(REERZ) (KBEF) (Restated)

XK BT BRRHEM N k]
Aggregates
Cement Concrete  and others  Elimination Total

ARBTR ARBTRE AR®TR AR®TRT ARETZR
RMB'000 ~ RMB'000  RMB'000  RMB'000  RMB'000

EEE — 58I A TURNOVER — SEGMENT

REVENUE
HIMEE External sales 9,286,659 1,483,772 1,204,147 - 11974578
DEZEHEE Inter-segment sales 267,773 1,147 125,702 (394,622) -

9,554,432 1,484,919 1,329,849 (394,622) 11,974,578

D RAEENRRITHISERAE - Inter-segment sales are charged at prevailing market prices.
ES RESULTS
DEVERE Segment results 881,596 (28,860) 252,396 = 1,105,13%
FEWA Interest income 43,879
R 6 Exchange gain 1,862
58 Finance costs (2640,640)
AR ARFHRY Unallocated net

corporate expense (147,557)
e NI Share of results of associates (23,091)
RN Share of results of

joint ventures 28,369
BRI EIR A Profit before taxation 747 954

EBHEMPRERERAA
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MBER

4. FINANCE COSTS

[BLZER=E R R B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

HEAA=tTRHILAMEA

For the six months ended 30 June

—E-ImF —E=F
2024 2023
AR¥T T ARET T
RMB’000 RMB'000
(REEX) (REEER)
(unaudited) (unaudited)
(FE7)
(Restated)
AT EIERFE Interests on:

RITERRFHERR Bank loans and medium-term notes 240,119 254,742
REFEZERRROE R Loans from non-controlling shareholders 2,646 4,836
RIFEERE Provision for environmental restoration 15,149 13,764
W i & 2 e N 50R Payable for acquisition of assets 23,835 33,229
HERE Lease liabilities 5,960 4,871
287,709 311,442

B EENMEREE Less: Amount capitalized to fixed assets
BENTHE (31,278) (50,802)
256,431 260,640

—EomERHRE
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BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-Z-_WMFEA=+THIE/NEA For the six months ended 30 June 2024

5. BREBAER 5. PROFIT BEFORE TAXATION

BEAA=tTRHILAMEA

For the six months ended 30 June

68

—E-ME —T-=F
2024 2023
AR®T T ARBTTT
RMB’000 RMB’000
(REEX) (REER)
(unaudited) (unaudited)
(reE751)
(Restated)
R AT &M 240 GTA) Profit before taxation has been arrived at
AT&IE - after charging (crediting):
BTIRAERE (B Total staff costs (including Directors’

EEME) emoluments) 1,284,462 il SIS
REEREK Allowance for doubtful debts 37,223 73,665
HEhEWRIERZERMEE  Reversal of allowance for doubtful debts

#ml of other receivables - (25,192)
B e Amortization of mining rights 226,828 132,833
FEEENE Depreciation of fixed assets 990,155 952,369
FRAEEENE Depreciation of right-of-use assets 119,213 100,781
FRHEEER K Short term lease payments 13,487 8,360
EEEMNRK — "= Variable lease payments — motor vehicles 173,578 134,584
B WA Interest income (19,508) (43,879)

EBHEMPRERERAA
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6.

[BLZER=E R R B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

BIR 6. TAXATION
BEASA=1tHIEAEA
For the six months ended 30 June
—E-ME —T-_=F
2024 2023
ARET T ARET T
RMB’000 RMB'000
(REER) (RIEEZ)
(unaudited) (unaudited)
(&=:75)
(Restated)
BN ERFR I8 Current taxation
BEEH Hong Kong Profits Tax 13,658 7,642
R A (b S TS AR Chinese Mainland Enterprise Income Tax 247,408 306,039
261,066 313,681
EEFIR Deferred taxation
&5 Hong Kong (974) 245
R A 3 Chinese Mainland (157,425) (95,511)
(158,399) (95,266)
102,667 218,415

BB RSB TR M 8 B R A B il 5T FEER
FRFEIA 16.5% T R+ E ©

B P 3t 1 3 P AS 5 B 4 P (B B PR O AR
BREAMEEEENRERY MR R
5%t BRI TS 5% ETE M
M3 AR B TR B A R IR 5% At E Y A
MK B A RRADIKMNBEE -—RER
ZR R B EEIER ©

Hong Kong Profits Tax was calculated at 16.5% of the

estimated assessable profit for both periods.

Chinese Mainland Enterprise Income Tax includes the income
tax calculated at 25% on the taxable income of the group
entities in the Chinese Mainland, the withholding tax
calculated at 5% on dividends in the Chinese Mainland, and
the deferred tax calculated at 5% on the intended distribution
profits from subsidiaries in the Chinese Mainland to a holding

company in Hong Kong, for both periods.

— B mE RS
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BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-ZT-_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

7. BRER 7. EARNINGS PER SHARE
RABIHEE AREERERBNTIER The calculation of the basic earnings per share attributable to
AT IR EmAK the owners of the Company is based on the following data:

BEAA=tTHILAEA

For the six months ended 30 June

—E-ImF —T-=F
2024 2023
AR¥T T AREF T
RMB’000 RMB’000
(REEX) (REEER)
(unaudited) (unaudited)
(FR&E7)
(Restated)
27 Earnings
HERERZF TS H Earnings attributable to the owners of
RNNEHEE AFEGBA the Company for the purpose of basic
earnings per share 165,764 555,953
BEASNA=THLAEA
For the six months ended 30 June
—EIOF —F-=F
2024 2023
(REFEX) (REEER)
(unaudited) (unaudited)
R & B Number of shares
HERERBHN TS H Weighted average number of shares for
i anETFEE B the purpose of basic earnings per share  6,982,937,817 6,982,937,817
HRARRRN EERERARBETELES No diluted earnings per share is presented as the Company
ARG - MU EZ25|FREFRF - did not have any potential ordinary shares outstanding.

EBHEMPRERERAA
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BEER= i p E E

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

@S

R-_ZE-_NF=A+RABRTHNEER
TR EEEERBE_T_=F
+ZA=+—HLEFERERPREST
BR0.006B L (BE=_T=__F+=A
=t+—BLEFEASR0IBT) - F
B B4 ££41,898,000% 7t (B &=
SRS ET—EIEEE
62,846,000 L) R -_MF A H
ZtHAERFRIERR 2T _MEL
A+tBXfte

RZZZWMENA+TB  EFHEE
ZENEF+ A=+ —HLEFEER
RHR B BRORB T (BE-_T ==
F+-_A=1+—HLEFEASR0.04
BIT) c BIBAQF R HHREBBHE
BITRMDEBBFTENSIRT R E R
#9139,659,0008 L (R=ZE==F/\ A
T/\BEIEH F HAR S : 286,300,000 7
7T) I R G ER AR & B S iR R AR RR
R/R—IEAE-

EEEE HERAEEE
BIFEE

HE_ZT_WMFEA=1+HIE~EA -
TEBAEBREEEARTE
1,112,138,0007T (BB E —F —_=F X A
=+ HIEAMEA - AR%3,198,194,000
7T (8 ES))) ©

BHE_Z_WMFA=+HIE~EA -
AEBLAEFRBREEEARY
161,677,000C (BAEZE=_FT ==X H
=+ RH1ESNEA : ARE93,460,0007T
(#&E5)) °

HE_Z-_MFA=+HIE~EAR -
REBERERERE AR 29,362,0007T
(BEZZ-=FA=THLAMEA :
AR #501,571,0007C (&£ E5)) » Wit
ANBEREE -

8.

DIVIDENDS

At the board meeting held on 15 March 2024, the Directors
proposed a final dividend of HK$0.006 per share for the year
ended 31 December 2023 (HK$0.009 per share for the year
ended 31 December 2022). Such proposed dividend totalling
HK$41,898,000 (year ended 31 December 2022:
HK$62,846,000) was approved by the shareholders on 24 May
2024 and paid on 17 July 2024.

On 16 August 2024, the Directors declared an interim
dividend of HK$0.02 per share for the year ending 31
December 2024 (HK$0.041 per share for the year ended 31
December 2023). The total amount of approximately
HK$139,659,000 of the declared interim dividend (interim
dividend declared on 18 August 2023: HK$286,300,000),
calculated based on the Company’s number of shares issued
at the date of the interim report, is not recognized as a
liability in the condensed consolidated statement of financial

position.

FIXED ASSETS/RIGHT-OF-USE ASSETS/
INTANGIBLE ASSETS

During the six months ended 30 June 2024, the Group had
additions to fixed assets of RMB1,112,138,000 (six months
ended 30 June 2023: RMB3,198,194,000 (Restated)).

During the six months ended 30 June 2024, the Group had
additions to right-of-use assets of RMB161,677,000 (six
months ended 30 June 2023: RMB93,460,000 (Restated)).

During the six months ended 30 June 2024, the Group had
additions to mining rights of RMB29,362,000 which were
included in intangible assets (six months ended 30 June 2023:
RMB501,571,000 (Restated)).

—ECMERPEHE
Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-ZT-_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

10. B E 5 IR 10. TRADE RECEIVABLES
R-ZB-mFE R-T-_=F
ANA=+H TZH=+—H
As at As at
30/6/2024 31/12/2023
AR®T T ARET T
RMB’000 RMB’000
(REEX) (fe&=%)
(unaudited) (audited)
EWE=FHE 5 RN Trade receivables from third parties 2,330,047 1,540,201
& W A B 75 8 B 5 BR K Trade receivables from related parties 215,598 179,421
2,545,645 1,719,622

AEBAGRTEEFPARLEZEANRE
FFOECORMFHEEHMBUR -

UTAREHRERRBRBEEZ AR
M FE U 5 B X (FNBR RIRFR ) MO BR
BT o

The Group has a policy of allowing an average credit period

of 0 to 60 days from the date of issuance of invoices to its

customers.

The following is an aged analysis of trade receivables (net of

allowance for doubtful debts) presented based on the invoice

date at the end of each reporting period.

R-B-WmE R-FT_=
ARA=tH +tZHA=+—H
As at As at
30/6/2024 31/12/2023
AR%T T ARBTTT
RMB’'000 RMB'000
(REFEX) (&)
(unaudited) (audited)
0290 H 0 to 90 days 1,799,689 1,104,190
91E180H 91 to 180 days 194,749 162,018
1812365 H 181 to 365 days 303,129 148,680
38 365 H Over 365 days 248,078 304,734
2,545,645 1,719,622

EBHEMPRERERAA
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11.

[BLZER=E R R B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BHE2-ZF _WFA=1+HIENEA For the six months ended 30 June 2024
H 1t B WK 11. OTHER RECEIVABLES
R=ZB-ME R-Z=_= ¢
ANB=+H +tZHA=+—
As at As at
30/6/2024 31/12/2023
ARET T ARET T
RMB’000 RMB'000
(REER) (=)
(unaudited) (audited)
BRRKRE & Prepayment and deposits 26,316 26,703
EREMEHEEE R £ Deposits paid to suppliers of raw materials 417,720 333,211
HEE R K E Ath A U O] 75 38 Value-added tax and other tax recoverables 245,567 249,386
£ B e Y kI8 89 B BR R 1) Current portion of long term receivables 107,743 107,743
JE UG B 2 N B FRA (i a) Amounts due from associates (note a) 27,820 40,259
JEUR & & A Al /TAIE (i b) Amounts due from joint ventures (note b) 60,628 5l A5
FEW FEIE AR AR R K IE (it c)  Amounts due from non-controlling
shareholders (note ¢) 20,820 20,820
BEN B AR ERAE Consideration receivables for disposal of
subsidiary 195,360 195,360
HAth Others 327,575 385,067
1,429,549 1,410,000
it - notes:
a. FEU & A R RIA R K R B E SR EE - a. The amounts due from associates are unsecured and repayable on

HEREta urﬂiﬁz%/\immaztszt,ooofn (==
—=#+-_A=+—8: AR% 18,269,000

is interest-bearing.

JT) °
b. ERAEERRIRBATE  BRARES b.

KIEE - repayable on demand.
c. FEHEIR AR AR TR I AR S - MR R R &

ZoRER -

unsecured and repayable on demand.

demand, of which RMB15,454,000 (31 December 2023: RMB18,269,000)

The amounts due from joint ventures are interest-free, unsecured and

The amounts due from non-controlling shareholders are interest-free,

—ECMERPEHE
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BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-ZT-_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

12. BNESKRX 12. TRADE PAYABLES

R-B-MFE R-FT-_=F

RA=+H +tZHA=+—H

As at As at

30/6/2024 31/12/2023

AR¥T T ARET T

RMB’000 RMB’000

(REEX) (fe&=%)

(unaudited) (audited)

ENE=THE SRR Trade payables to third parties 2,340,293 2,882,184

FEAT BB 75 80 & 5 BR K Trade payables to related parties 88,334 96,435

2,428,627 2,978,619
AEEBRERAHEENISIOE0H The Group normally receives credit period of 30 to 90 days
EEH UTARSREHARBEREEERE from its suppliers. The following is an aged analysis of trade
H %I R FE 1 5 BR SR BR B 0 AT © payables presented based on the invoice date at the end of

each reporting period.
R-B-MFE R-FT—_=

ARA=tH +tZHA=+—H

As at As at

30/6/2024 31/12/2023

ARBT T AREF T

RMB'000 RMB'000

(REFEX) (&)

(unaudited) (audited)

0Z290H 0 to 90 days 2,163,872 2,886,361

912180 H 91 to 180 days 78,731 39,912

181 £ 365 H 181 to 365 days 141,334 29,491

8 48 365 B Over 365 days 44,690 22,855

2,428,627 2,978,619

EBHEMPRERERAA
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13.

14.

[BLZER=E R R B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

Hft B RRE 13. OTHER PAYABLES
R-B-NFE R-FT-_=F
RA=+H +tZA=+—H
As at As at
30/6/2024 31/12/2023
AR¥T T ARBT T
RMB’'000 RMB'000
(REEX) (& FEZ)
(unaudited) (audited)
FERTEERFIBRIKEEE Payables to constructors and for the
B9 FE 1~ 5K IE acquisition of assets 1,691,649 1,756,165
WEEKIEB AR - BtE AR & Consideration payables for acquisition
BENRMEMNKE of subsidiaries, associates and joint
ventures 597,180 676,850
REBFHE © Deposits from customers 444,479 497,754
FET BT L& RIEAT Accrued wages and bonus payables 556,021 698,363
REEEFHNRES Guarantee deposits from suppliers 414,657 417,598
H A FE S IR Other tax payables 320,619 422,501
HERE Lease liabilities 126,110 150,625
JENERIFIEE IR Payables for environmental restoration 6,994 6,994
JERTFEEARAR R FKIE (7£)  Amount due to non-controlling
shareholders (note) 28,681 29,813
FE T IR S Dividend payable 38,147 -
EAh Others 690,877 842,947
4,915,414 5,499,610
i EAFERRRFRIAREER N ERE note: The amounts due to non-controlling shareholders are unsecured,

hHRE

R-ZE-_WEMA=-+=-H ' AR =F%
77 A 2 #1,000,000,000 7T &) F1 EAZ= 4% -
FEER AEERT  REFE244%5

ERHRAZE -

interest-free and repayable on demand.

14. MEDIUM-TERM NOTES

years.

On 22 April 2024, the Company issued medium-term notes of
RMB1,000,000,000. The medium-term notes are unsecured,

bear interest at 2.44% per annum and for a term of three

—ECMERPEHE
Interim Report 2024
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BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-Z-_WMFEA=+THIE/NEA For the six months ended 30 June 2024
5. Hth R BB IR 15. OTHER LONG TERM PAYABLES
R=ZB-WE RZIZT_= ¢
ANAB=+H +ZA=+—
As at As at
30/6/2024 31/12/2023
AR¥TR ARET T
RMB’000 RMB’000
(REER) (B EZ)
(unaudited) (audited)
HEBE Lease liabilities 137,161 141,468
RIBIEERE Provision for environmental restoration 567,568 557,194
Wi E ERMNRIE Payable for acquisition of assets 1,081,646 1,080,437
Hith Others 65,193 94,659
1,851,568 1,873,758
16. BB 16. SHARE CAPITAL
gl 4= Ex- Ex-]
Number
of shares Amounts Amounts
FHET ARETIT
HK$'000 RMB'000
BREE0.10BTHE®RD  Ordinary shares of HK$0.10 each
JETE ¢ Authorized:
= === = - At 1 January 2023,
e el e E| 31 December 2023
RZZE-MEA=FH and 30 June 2024 10,000,000,000 1,000,000
BETRERE Issued and fully paid:
o = — H—H At 1 January 2023,
= =Gas Bl 31 December 2023
F=Es= s =arlE and 30 June 2024 6,982,937,817 698,294 617,812

EBHEMPRERERAA
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[BLZER=E R R B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

17. IREE 17. CONTINGENT LIABILITIES
R-B-NFE R-FT-_=F
RA=+H +tZA=+—H
As at As at
30/6/2024 31/12/2023
AR¥T T ARET T
RMB’000 RMB’000
(REEX) (fe&=%)
(unaudited) (audited)
MBERRREE A Guarantees given to banks, in respect of
BEERITEREE banking facilities granted to associates
i [A] $R1T 4 HH B AR and joint venture
— EREE — amount guaranteed 1,966,149 2,747,500
—BEBHAeE — amount utilized 1,402,088 1,826,695
BEERA ERRELAHNQFEE In the opinion of Directors, the fair values of the guarantees at
WAERX ° grant dates were not significant.
18. BEAREE 18. CAPITAL COMMITMENTS
MEEE R EEEE MmN S RE R R Capital commitments for purchase and construction of assets
BITREARAENT : outstanding at the end of each reporting period are as
follows:
R-B-ME R-FT-_=F
RA=+H +tZA=+—H
As at As at
30/6/2024 31/12/2023
AR¥T T ARET T
RMB’000 RMB’000
(REEX) (fe&=%)
(unaudited) (audited)
BRI B KRB E Contracted but not provided for 3,418,365 3,513,302

SE-mERHEE g
Interim Report 2024



BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BE—

“WENA=THIEAMEA  For the six months ended 30 June 2024

9. BB LIRS

78

(a)

H

B % 5 B AR AR A B R Bl R P
BRERBY OO 5 RERIN
AEBREEAIC LRI #E
TATEARRS

19. RELATED PARTY TRANSACTIONS

(a)

Apart from the transactions and the balances with
related parties disclosed elsewhere in these condensed
consolidated financial statements, the Group also
entered into the following significant transactions with
related parties during the period:

BEAA=tTHILAEA

For the six months ended 30 June

—ENF —F-=F

2024 2023

AR®T AREF T

RMB’000 RMB’000

(REEX) (REER)

(unaudited) (unaudited)

(r&E751)

(Restated)

ME THEAFHEEER Sales of goods to certain associates 36,011 36,630

METEEAAIHEER Sales of goods to certain joint ventures 125,985 231,552
mETRRMERF Sales of goods to certain fellow

HEEm subsidiaries 85,178 72,491
mETRAEME QA Purchases of goods from certain

REEm fellow subsidiaries 51,203 36,654
mE THEAaERESM Purchases of goods from certain

associates 103,728 199,711

R-FE-_=ZF+-AtR &2
AEKEEFRITROAERAA
(TFERRT D AT LB S (EE

Bk - FRRITH R AR EREHE
—RBITIRS (BREEAEEMS
MR - BEEAEHZNHARA

_7_m$ )EJ H#; Jri =
F-R-FE-_WFE~A=1+H"
REEBREBRRITHEREHR
%A AR ¥ 20,308,000 (=&
Z=EET = A=E—F : \NE
62,996,0007T) - EREH B AR
#18,990,0007T - KEl—F (=&
Sl H == 4 ¢

EBHEMPRERERAA
China Resources Building Materials Technology Holdings Limited

(b)

On 7 December 2023, the Company entered into a
strategic cooperation agreement with China Resources
Bank of Zhuhai Co., Ltd. (“CR Bank”), pursuant to which,
CR Bank shall provide general banking services
including deposit and other financial services to the
Group. The term of the strategic cooperation
agreement was three years from 1 January 2024 to 31
December 2026. As at 30 June 2024, the Group had an
aggregate balance of deposits of RMB20,308,000 (31
December 2023: RMB62,996,000) and a loan balance of
RMB 18,990,000 for a term of one year (31 December
2023: Nil) at CR Bank.



BEER= i p E E

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

19. BEEARZ (&)

(c)

RZZBEZ=F+=-RAtH &A
AEZEHNERERR AR ([
BHREEDFTLBEA EiHE &
I EHEAERRASERME—
BREERERS (BERERE R
Hih SR - BEEEEHES
HEE - -_MF—A— B
E_E_AF+-_A=t+—HL
AH=F AN -T - mWEKNA
=1+ H AEEEZEHHESET
B 45 B 48 B8 /& A R 814,000,000 7T
= aEE = E=r—F ¢ A
R #14,000,0007T) °

FAEBTEEEASHEMH

TEERABEBRESELESE
REAERFHM S

19. RELATED PARTY TRANSACTIONS (Continued)

(c)

(d)

On 7 December 2023, the Company entered into a
strategic cooperation agreement with China Resources
Leasing Company Limited (“CR Leasing”), pursuant to
which, CR Leasing shall provide general commercial
factoring services including factoring financing and
other financial services to the Group. The term of the
strategic cooperation agreement was three years from 1
January 2024 to 31 December 2026. As at 30 June 2024,
the Group had an aggregate balance of RMB14,000,000
(31 December 2023: RMB14,000,000) with CR Leasing.

Compensation of key management personnel of
the Group

The key management personnel included solely the

Directors and their compensations for the Period are:

HEAA=tTRHILAMEA

For the six months ended 30 June

a1 3 —E=F

2024 2023

AR®T T AR T T

RMB’'000 RMB'000

(REEX) (REER)

(unaudited) (unaudited)

€<==27))

(Restated)

52 HAtE I Short-term benefits 1,367 976
BERL & 12 A Post-employment benefits 183 135
1,550 1,111

— B mE RS
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BEREE B RKRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-ZT-_WMFEA=+THIE/NMEA For the six months ended 30 June 2024

19. BEEARZ (&)

(e)

20.

BEEMEAEEETHR
5/ &8

AEEAETRTEEBRARA
A (5% 2~ 7] B AP B P9 3 B 428 1))
BET—REEERBNEXILD
BERRE M B RRE M TR
BRENRGRERENE QR ®
THRZ AEBETRERE
5B A2 h 82 B (A 3 AT B S
RZEARIEH - KEZEHHA
EAXENNER(BAELE]
ETEHFER-BEERA LA
SEHCSHZFERETNER
RHpme  ZEEE (BHhEEH
BERABKEIN ARSBLE=
T ASEREEMBEBELER
URGEEERNERLIZFBE
FEESHEFHREREAD
X-AKERSL  BEMEAA T
R R & MR R L B EE 7T
RoHEL R R EEMHE

AEEERHRAREMEE &
EFEERTERIEEFIVZA
R (BREHEE BE ERRHE
MEEER) MEFRL BT
REHFINEN T D RZE
HFTRE/BEBLEIITIER -

B EF

BRE-_ZE_=F—A—BERREM
BHREABG2IEEHETERARAR
WoMEHE-HMETETHE M
AETHREHMEEFOBABIAFTE
AHRM 2| R e R

EBHEMPRERERAA
China Resources Building Materials Technology Holdings Limited

19. RELATED PARTY TRANSACTIONS (Continued)

(e)

Transactions/balances with other state-controlled
entities

The Group itself is part of a larger group of companies
under China Resources Company Limited, which is
controlled by the government of the Chinese Mainland.
Apart from the transactions with the parent company
and its subsidiaries which have been disclosed in other
notes to the condensed consolidated financial
statements, the Group also conducts businesses with
entities directly or indirectly owned or controlled, jointly
controlled or significantly influenced by the Chinese
Mainland government (“state-controlled entities”) in the
ordinary course of business. The Directors consider
those entities other than the China Resources Company
Limited group are independent third parties as far as
the Group's business transactions with them are
concerned. In establishing its pricing strategies and
approval process for transactions with other state-
controlled entities, the Group does not differentiate
whether the counterparty is state-controlled entity or
not. The Group is of the opinion that it has provided, to
the best of its knowledge, adequate and appropriate
disclosure of related party transactions in the

condensed consolidated financial statements.

The Group has bank balances deposited in and entered
into various transactions, including sales, purchases,
borrowings and other operating expenses, with other
state-controlled entities during the Period in which the
Directors are of the opinion that it is impracticable to
ascertain the identity of the controlling parties of these
counterparties and accordingly whether the

counterparties are state-controlled entities.

20. COMPARATIVE FIGURES

Due to the change of presentation currency for the

preparation of the financial statements from HK$ to RMB

starting from 1 January 2023, certain prior period adjustments

have been made, and certain comparative amounts have

been reclassified and restated to conform with the current

period'’s presentation and accounting treatment.



AR HITRE R AR BIE A BE (A B @E )
MEXMPXXAD EH R AR T B
www.cr-bmt.com & B 22 BT 48 ihwww.hkexnews.hk

(TEFHIRA)) -

P 5RO R] 8 B S R M ER 2 R R AR Y BB AR - 2
FEREHBUBMEEFRARENEA -

SEEHFERARBREAFBEAEFRA
o m A A AR - a0 B (A 3R e # 22 UOER
RN RSEREHE@ER PRI RLE R
SRENRIAS o

RERAIBEREMRARNATRNABLELE
EERREFESFELARLA BERMUR
BERBEFERREBERISHEMF LITMIE
5 & B & CR1313.ecom@computershare.com.hk *
12 H YR AR R B i 5 s H 4th 2 ) 3 R ED Rl AR
WER - RRERBEARR R ABAS R
BEE BT E - WERA A AR R 2 18
TEARRBIRMBFELEKIZETBH
RET—FRNBE - LLiEdiRE -

This interim report and corporate communications of the Company
(the “Corporate Communications”), in both English and Chinese
versions, are available on the websites of the Company at
www.cr-bmt.com and the Stock Exchange at www.hkexnews.hk

("Electronic Form").

Shareholders may at any time choose to receive the Corporate
Communications in printed form or to receive notifications of their

availability in Electronic Form by email instead.

Shareholders who have chosen or are deemed to have consented
to receiving the Corporate Communications in Electronic Form or
by email notifications but for any reason would like to receive a
printed copy will be provided so free of charge upon request by

notice in writing.

Shareholders may at any time send their request to receive this
interim report or other Corporate Communications in printed form,
and/or to change their choice of the means of receipt of future
Corporate Communications by notice in writing to the share
registrar of the Company, Computershare Hong Kong Investor
Services Limited, by post to 17M Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong or by email to
CR1313.ecom@computershare.com.hk. Please note that the
instruction for receiving the Corporate Communications in printed
form shall be valid for one year commencing on the date of receipt
of such instruction by the share registrar of the Company and will

expire thereafter.
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