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FINANCIAL HIGHLIGHTS

(REEZ)
(Unaudited)
HZEZ6H30R1LLA<EA
Six months ended
(BEREFI - (In HK$ million, June 30 BE
UKEEETHEN) except earnings per share) 2024 2023 Change
g EE OPERATING RESULTS
WA Revenue 1,903 1,970 (3.4%)
w e m Operating profit 202 274 (26.3%)
EBITDA EBITDA 457 534 (14.4%)
R A& B FE (h % R Profit attributable to
shareholders of the Company 120 190 (36.8%)
sREHR PER SHARE DATA
FRAEF Earnings per share
— E R (ENM) — Basic (HK cents) 7.4 12.0 (38.3%)
—E (B ) - Diluted (HK cents) 7.4 11.8 (37.3%)
BRHPHRE (EW) Interim dividend per share
(HK cents) 8.0 17.0 (52.9%)
B te & FINANCIAL RATIOS
FEHRKAAREHE(H) Inventory turnover on costs
(days) 119 111 8
IN/NIEI B3 R e | e Profit attributable to
(ERAB D) shareholders of the Company (3.3)pp
(% to revenue) 6.3% 9.6% =R

INTERIM REPORT 2024 & # #f

s
=]

GIORDANO INTERNATIONAL LIMITED
= 0 E KRB R A



EEE 2w R oM

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
OF GROUP RESULTS OF OPERATIONS AND
FINANCIAL POSITION

Unless otherwise stated, the following commentaries refer to
the year-on-year (“YOY") comparison for the six months ended
June 30, 2024, and 2023.

OVERVIEW

o Group revenue was flat YOY at a constant exchange
rate and down 3.4% with currency impact. Revenue
growth on a constant-dollar basis of 0.6% was recorded
in the Gulf Cooperation Council, while Southeast Asia
and Australia was up 6.7%. Greater China declined by
a further 5.1% YQY, a continuation of the downtrend
that had started in 2H2023. The previous strategy which
focused on profitability through raising prices and cost-
cutting measures with insignificant investment in brand,
product, and marketing has resulted in a year-on-year
revenue decline in Greater China.

° Gross margin was recorded at 58.9%, up 0.2 percentage
points, mainly attributable to a change in channel mix; that
is, it was driven by a lower contribution from wholesale,
which generally has a lower margin than other channels,
thus gearing up the Group’s gross margin. The higher
average selling price in our own retail channels could not
mitigate the volume drop and product cost increase. As
a result, the Group's gross profit reported a drop of 3.1%
YQOY on the back of negative currency impact.

o Operating expenses — as a percentage of revenue — were
up 2.9 percentage points; the ratio grew from 46.6%
to 49.5%, primarily driven by one-off non-recurring
expenses related to the corporate requisition exercise.

° The net profit attributable to the shareholders of the
Company was HK$120 million (2023: HK$190 million).
This drop was due to the one-off non-recurring expenses
of 2024, the substantial reduction in one-off income from
the South Korean joint venture, the significant profit drop
from Greater China, as well as the increase in operating
expenses associated with the Company’s b-year business
strategy transformation program.
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EEEzwmBER D (&)

MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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In Q2, we implemented a series of Quick Win
initiatives across the Group that focused on marketing,
merchandising, store operations, inventory management
and online business acceleration. We have started to see
positive results after their implementation.

Group inventory remained relatively constant at HK$514
million (2023: HK$501 million), while inventory turnover
on cost rose by eight days to 119 days.

Net cash flow from operating activities amounted to
HK$265 million. The Group's net cash balance was
HK$720 million as of June 30, 2024. Although the
exchange rate difference negatively impacted the
Company's cash position, our overall financial health
remains robust.

Basic earnings per share were 7.4 HK cents (2023: 12.0
HK cents).

The Board of Directors has declared an interim dividend of
8.0 HK cents per share (2023: 17.0 HK cents per share).

GIORDANO INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

REXE

R AKREREXE

RESULTS OF OPERATIONS

Table 1: Group results of operations

HZ6A30HLAMEA
Six months ended June 30

ERABER BRABD 29

(UBEETEEN) (In HK$ million) 2024 % to revenue 2023 % to revenue Change

ASERA Group revenue’ 1,903 100.0% 1,970 100.0% (3.4%)

ES Gross profit 1,120 58.9% 1,156 58.7% (3.1%)

At AR E MYz F8  Otherincome and other gains, net 24 1.2% 36 1.8% (33.3%)

B2EH Operating expense (942) (49.5%) (918) (46.6%) 2.6%

maER Operating profit 202 10.6% 274 13.9% (26.3%)

ElE—FagRArEMN Share of profit of a joint venture 15 0.8% 30 1.5% (50.0%)

BEEH Finance expense (22) (1.2%) (17) (0.9%) 29.4%

FTEH Income taxes (53) (2.7%) (68) (3.4%) (22.1%)
FEIEHIE R R Profit after income tax attributable to

KGR BRI non-controlling interests (22) (1.2%) (29) (1.5%) (24.1%)
REEERERERR Profit after income tax attributable to

shareholders 120 6.3% 190 9.6% (36.8%)

AEEREHER Group same-store sales? 1,444 1,464 (1.4%)

PRI ER Global brand sales® 2,247 2,324 (3.3%)

FHREER Global brand gross profit® 1,406 1,460 (3.7%)

MABELRRTETEE Cash and bank balances,

net of bank loans at period end 720 1,014 (29.0%)

MEFE Inventories at period end 514 501 2.6%

FEHRATERS Inventory turnover on cost, days* 119 m 8

BRETEHE Stores at period end 1,774 1,798 (24)

[HREIUA AN - AEEEE FEHES
RUMBE 2T -
[FEBEEHET I ETEHER  BTERERAK
9 7 B RIS LE 9 P I T2 6 22 465 5 L T2 B 7 05
BRI At R B KR 10% 2 PUEH T8 5E
BEEEEHE -
[2REIEHER EF | AHEERREEE  WE
ERAEARZPHZHFETENEE EFH - BE
EEFHE -

[ 17 B0 27 90 1 B 45 51 BHO R F5 6 2 77 K0 LA 94
£ A TE LU HIR EL B

GIORDANO INTERNATIONAL LIMITED
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“Group revenue” comprises consolidated revenue from direct-operated stores’
retail sales and wholesale to franchisees.

“Group same-store sales” means retail revenue save for revenue derived from the
retail sales of newly-opened and terminated stores and stores temporarily closed
for more than 10% of operating days of comparable periods for renovation or other
purposes. These are at constant exchange rates.

“Global brand sales/gross profit” comprises all Giordano retail sales/gross profit
from direct-operated stores, franchised stores and stores operated by a joint
venture. These are at constant exchange rates.

“Inventory turnover on cost” is calculated by dividing inventories at period end by
the cost of sales multiplied by the number of days in the period.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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Revenue and gross profit

Revenue for the first half of 2024 was flat on a constant-dollar
basis but, in HK$ terms, was down 3.4% compared to the
previous year. This is primarily due to the underperformance in
Greater China, which recorded a decline of 8.3%. Within this
region, Mainland China, Hong Kong and Taiwan reported a drop
of 9.9%, 6.3% and 8.8%, respectively.

Group retail revenue was up 1.1% on a constant exchange rate
basis, but still represented a 2.6% decline YOY. The difference
was due to exchange loss on the back of HK$ appreciation
against most currencies. Geographically, the revenue drop
was primarily due to the decline in Greater China of 5.1%,
continuing the downtrend from 2H2023, while the revenue
reported a growth of 0.6% in GCC and 6.7% in Southeast
Asia and Australia. In summary, the previous strategy which
focused almost solely on profitability through raising prices and
cost-cutting measures with insignificant investment in brand,
product, and marketing, is unsustainable for future growth.

In terms of retail channels, the offline sales were HK$1,539
million on a constant exchange rate basis, but, in HK$ terms,
declined by 2.9% owing to the drop in Mainland China’s offline
business by 26.5% on the back of a lack of brand investment,
leading to high inventory and culminating in the delayed
introduction of new products for the season. Therefore, the
Group experienced a decline in comparable store sales and
store closures.

On the other hand, the online sales posted an almost flat
performance YOY, where Mainland China drove the growth
with an increase of 1.7% on a constant exchange rate basis,
while the gross margin was down by 1.5 percentage points,
resulting in a gross profit decline of HK$1 million due to the
deeper pricing discount for inventory clearance. The price
discounting started to deepen from 2H2023 into 1H2024.
The size of our online business outside Mainland China was
relatively small and its contribution was only 21.2% of the total
online revenue, partly due to a lack of APl integration with third-
party platforms. The share of business for online is 11.7 %,
which is below industry standards. IT upgrades are expected to
be completed in 2H2024, and we are confident of accelerating
and driving higher sales in 2025 and beyond.

Wholesale channels experienced a downturn of 9.6%, with
Mainland China recording a decline of 10.1%, driven primarily
by a large shipment of inventory at the end of 2023. South
Korea also faced a YOY decline of 9.5%. As a result, our
overseas franchised markets declined by 9.3%.

GIORDANO INTERNATIONAL LIMITED
= 0 E KRB R A
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

x2 WA Table 2: Revenue analysis
HZ6H30BLAMER
Six months ended June 30
it & 28
(UBEETEEN) (In HK$ million) 2024 Contribution 2023 Contribution Change
NGE:: Greater China 802 42.1% 875 44.4% (8.3%)
Rl RN Southeast Asia and Australia 739 38.9% 734 37.3% 0.7%
BEMAAERAEZEE  Gulf Cooperation Council 362 19.0% 361 18.3% 0.3%
BHBEs2AEERA  Group revenue by markets 1,903 100.0% 1,970 100.0% (3.4%)
BTEK Offline 1,483 77.9% 1,527 77.5% (2.9%)
BrER Online 222 11.7% 224 11.4% (0.9%)
ZTE Retail 1,705 89.6% 1,751 88.9% (2.6%)
HEMNNBE 2 HE Wholesale to overseas franchisees 136 7.1% 150 7.6% (9.3%)
HEAENBERH 2 #HE  Wholesale to franchisees in
Mainland China 62 3.3% 69 3.5% (10.1%)
BEBES2KEBRA Group revenue by channel 1,903 100.0% 1,970 100.0% (3.4%)

EFMEEEE589% 0 FAO2EE D -
WHEEHREEREEE  HBEBH
ERTERMBEROEREMKRE TR - A
R BEEENENE-—RBRBEEMEENF
BHEMNEXEE RAUNs TAEEMNE
FE BHRABReEEENARTNEE R
Z REBRMNEEZTERBENTHEE
BE - HRERSEETHRRERKA L
AREE Al XEEMNEMEE T
3.1% °
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Gross margin was recorded at 58.9%, up 0.2 percentage
points. It was mainly attributable to a change in channel mix
where our wholesale contribution reduced YQOY, dragged by
the decline in the wholesale to South Korea. As the wholesale
business generally has a lower-than-average gross margin
when compared to other channels, it geared up the Group's
gross margin. The higher average selling price in our own retail
channels could not mitigate the volume drop as well as the
product cost increase on the back of higher freight costs and
unfavourable currency impact. As a result, the Group’s gross
profit reported a drop of 3.1% YQOY.

INTERIM REPORT 2024 & H #f %
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

3 B Table 3: Gross profit analysis
HZ2023% HZ2024%
67300 6A30H
EAEA t~EA
| ERgS |
Six months 14 Six months
ended ERKE EE Currency ended
June 30,2023  Product  Selling HE Hft translation ~ June 30, 2024
(WEEZETAEZL) (InHKS million) gross profit costs  prices  Volume Miscellaneous difference gross profit
RESREN Southeast Asia and Australia 446 (69) 173 (76) 2 (26) 450
BEMLBER Gulf Cooperation Council
afiZ8e 227 (24) 77 (46) - (1) 233
mE KR Mainland China 164 (7) 5 (13) - (6) 143
BB RRA Hong Kong and Macau 143 (9) 13 (1) - - 132
R Taiwan 144 (18) 43 (34) - (6) 129
misda Market mix - 1 (8) 7 - - -
SERDH Retail and distribution 1,124 (126) 303 (177) 2 (39) 1,087
EmEE/ Wholesale to overseas franchisees/
WELAz#E subsidiaries 32 33
A5 Group 1,156 1,120

HtWw AR E bz - F8E

Hig A MHEM W s BRI ERA - &
A - FMBEA - HERA - BFEE
MERZR - R AR PO RE T
BRIRENHE L ZE MR HEBR D -

REBRARKERAN

e AHIWALXREMNM29@E »
(2023%F : 46.6%) » EZERNHMHAIE
THREBH 2 ERFBRERRAZEHE
AR AT SIHFCEERIAE -

HRETHESHSARERZTE2019T M
REREENKE  EEFHHEESEEE
RRER  THRMNKCEEREKNTE -
EMBRIELEHEIER AP ELE 7 A
TE62.9% 2 @ HEKLE®EFET K
14.7% °

REBNKELEENAE202EBT K
26.3% @ KEFEE106% » TEX Lt
—RMIERLEMTER APEEBFETIEK
B R ERTE -
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Other income and other gains, net

Other income and other gains included royalties, licensing fees,
interest, rental income, government assistance, and exchange
differences. The decrease in other income was partly due to
the unfavourable YOY exchange differences and a reduction in
government subsidies.

Operating expense and operating profit

The operating expense-to-revenue ratio experienced an
increase of 2.9 percentage points (2023: 46.6%), primarily due
to non-recurring expenses in the form of our former CEQ’s
severance package and legal expenditure associated with the
corporate resolution exercise.

The absence of last year's rental concessions also impacted
our operating expenses as landlords continued to normalize
their rents in line with pre-COVID-19 rates. When setting aside
the non-recurring items, the underlying operating profit would
have only declined by 14.7%, dragged by the 62.9% drop in
Greater China's operating profit.

The Group's operating profit was HK$202 million, down by
26.3% with an operating margin of 10.6%, driven primarily by
the one-off non-recurring items stated above, as well as the
decline of our Greater China business and currency exchange
impacts.

GIORDANO INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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Net impairment of right-of-use assets and
property, plant and equipment

There was no significant impairment provision or reversal for
the right-of-use assets, property, plant and equipment, based
on Hong Kong Accounting Standard 36.

Finance expense

The finance expense was HK$22 million (2023: HK$17 million),
primarily due to higher imputed interest on lease liabilities.

Profit after income taxes attributable to
shareholders

Profit after income taxes attributable to shareholders of the
Company (“PATS") for the first half of 2024 was recorded at
HK$120 million, a decrease from the previous year's HK$190
million, and resulting in a net margin contraction to 6.3%
(2023: 9.6%). The decline was due to the reduced operational
profitability stemming primarily from one-off non-recurring
items and underperformance in Greater China, as well as the
lower shared profit from our South Korean joint venture amidst
a challenging economic environment.

Table 4: Changes in PATS

(UNEEETREN) (In HK$ million)
52202356 A30HLEAEARAZ PATS for the six months ended

R 3R P& 46 i F June 30, 2023 190
HEINMER,/ B AR 2B Wholesale to overseas franchisees/subsidiaries 7
BEWMANBEREEZES Gulf Cooperation Council 1
R RORM Southeast Asia and Australia (5)
= Taiwan (7)
M South Korea (14)
O K Mainland China (15)
B &R Hong Kong and Macau (17)
BHER BREER -  BEHR Headquarter expenses, finance expense, income taxes

JEFE SIS and non-controlling interests (14)
IR RE(L B2 E Changes in PATS (64)
B Z£202456A30B LA RETER PATS for the six months ended

BECZRREMLER June 30, 2024, at constant exchange rates 126
EHBREES Currency translation difference (6)
BZ202456830H A EAZ PATS for the six months ended

% 3R & 1k 32 7 June 30, 2024 120

GIORDANO INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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MARKET ANALYSIS

The following comments are in local currencies, or, if in HK$
terms, are at constant exchange rates to remove distortions
from the translation of financial statements.

Greater China

Table 5: Greater China profit before income taxes

BZ6A30RLLAMEA
Six months ended June 30

(WEEETAEN - (In HK$ million, translated at HHABD BRABA K 29

KETEXRE) constant exchange rates) 2024 % to revenue 2023 % to revenue Change
WA Revenue 709 100.0% 747 100.0% (5.1%)
ES | Gross profit 416 58.7% 451 60.4% (7.8%)
E AR EMYE - F8E  Other income and other gains, net 4 0.6% 10 1.3% (60.0%)
H2EH Operating expense (397) (56.0%) (399) (53.4%) (0.5%)
mE R A Operating profit 23 3.3% 62 8.3% (62.9%)
BEER Finance expense (4) (0.6%) (2) (0.3%) 100.0%
BAERAEA Profit before income taxes 19 2.7% 60 8.0% (68.3%)
EBREP Hong Kong and Macau

REBNMREM - XEEEEL EAWHEE
MBEMRIBFEES (AR LE—FES
K—REBEDH)WES T RMAKRF
WAREMK - BFEN NEX S Lt A
ENXINEERALAREAERTSFEE
FrmREHEESITMEBNBREILE - %
fMER FEMRMAMSRAR6AER
BYEWEREGANRE > HBBEmaT SR
ERFITEASE  RNEHEHERNHEEITNR
M WRHEFRHETREREFRCL -
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In Hong Kong and Macau, we observed a modest decline in
revenue YOY driven by the trend of consumers moving their
spending northbound to Mainland China and the absence of
government consumption vouchers, which had contributed to
a one-time surge in spending last year. The profitability was
notably affected, not only by the aforementioned factors, but
also by higher rental costs and a strategic move to higher
discounting in response to rising inventory levels in the market.
We saw the Hong Kong and Macau markets improving in
May and June following the implementation of our Quick
Win initiatives, which focused on store turnaround through
merchandise initiatives that improved the availability of best-
sellers and the execution of storytelling at the points-of-sale.

GIORDANO INTERNATIONAL LIMITED
= 0 E KRB R A
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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Mainland China

During the period under review, our offline sales in Mainland
China have seen a significant decrease of 26.5%, with
comparable store sales dropping by 15.9%. This downturn was
driven by high-aged inventory in the marketplace, a direct result
of our diminishing brand perception and awareness. The sales
decline deepened as we further disconnected our brand from
customers through various cost-cutting measures. Our gross
profit in Mainland China dropped significantly by 12.8%. With
the introduction of our Quick Win initiatives centred around
store operations and merchandise initiatives, we have seen
gradual improvements in Q2, mitigating the Q1 offline YOY
sales decline of 30.6% t0 20.9% in Q2.

The online channel achieved sales growth of 1.7%, primarily
due to discounting, but which also resulted in a lower gross
margin of 1.5 percentage points. This strategy of discounting
started in 2H2023 and continued into 1H2024. While this
growth in the online channel is positive, it has come at the
expense of offline retail and lower gross profit, which could
not offset the loss in offline profitability. With the introduction
of our Quick Win initiatives focused on accelerating our online
business onto other platforms with higher gross profit margins,
we have seen improvements in revenue in Q2 of 13.5% growth
compared with the 11.0% decline in Q1.

Taiwan

The Taiwanese market has been subject to fluctuations due
to the uncertain economic climate. However, the resilience of
our sub-brands, such as BSX and Giordano Ladies, has helped
moderate the overall profit decline.
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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Table 6: Greater China revenue and store count

BZ6H30HLAMEA
Six months ended June 30
BAMTHA
Stores at period end
WA meE EERE ay
Revenue Franchised Direct operated Total
(UBEZTAEL - (InHKS million, translated 8
GETELHE at constant exchange rates) 2024 2023 Change 2024 2023 2024 2023 2024 2023
B AR Mainland China 311 333 (6.6%) 320 335 134 145 454 480
a Taiwan 216 226 (4.4%) - - 161 (A 161 (A
B NA Hong Kong and Macau 182 188 (3.2%) - - 41 39 41 39
By Total 709 747 (5.1%) 320 335 336 3bb 656 690
MREBLARERSD  KPEMU A  Greater China's revenue, as a consequence of increased selling
FPMEBEVEMRY  FEMBEELEA prices and high inventory in the marketplace, has seen both a
FEe 7 o revenue and store decline, affecting the overall profitability of
the market.
R A EE &R OM Southeast Asia and Australia

R7 R RBEM 2 RSB ASF

Table 7: Southeast Asia and Australia profit before
income taxes

BZ6A30RLLAMEA
Six months ended June 30

(WEEETAEN - (In HK$ million, translated AR BRABS N 29

FETEXEE at constant exchange rates) 2024 % to revenue 2023 % to revenue Change
WA Revenue 783 100.0% 734 100.0% 6.7%
ES | Gross profit 477 60.9% 446 60.8% 7.0%
EUAREMYE - F8E  Other income and other gains, net 1 0.1% 14 1.9% (92.9%)
G=8H Operating expense (336) (42.9%) (313) (42.7%) 7.3%
mEEF Operating profit 142 18.1% 147 20.0% (3.4%)
HEER Finance expense (12) (1.5%) (9) (1.2%) 33.3%
RS AT A Profit before income taxes 130 16.6% 138 18.8% (5.8%)

ZEBNEHRTEFIBT o HE RN
REMSIBRBO AL EHE T EHD
REBGER - AWM FELRFRAZH
REXINAHEEREFITENFEME 2
S - FBEIZIBNE BRI E W M A5
RTHEFBUKE -
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This region has maintained a stable business environment.
Markets such as Indonesia and Singapore have shown robust
growth, supported by effective local marketing initiatives.
However, performance in Thailand and Malaysia has been
stagnant, affected by inventory shortages of in-demand
merchandise. The situation is expected to improve in the
second half of the year through our Quick Win initiatives.

GIORDANO INTERNATIONAL LIMITED
= 0 E KRB R A
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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Table 8: Southeast Asia and Australia revenue and
store count

BZ6A30ALLAMEA
Six months ended June 30
A BAMTHE
Revenue Stores at period end

(UBZZETAZEN - (InHKS million, translated X

HETEXRBE at constant exchange rates) 2024 2023 Change 2024 2023
g Indonesia 409 360 13.6% 231 241
=E Thailand 135 139 (2.9%) 157 154
EilIb Singapore 102 91 12.1% 30 28
ERmDs Malaysia 88 94 (6.4%) 87 86
HE Vietnam 37 37 #¥ Flat 35 46
Ll Australia 10 10 #¥ Flat 5 6
T Cambodia 2 3 (33.3%) 2 3
By Total 783 734 6.7% 547 564

BEMNABEREHEZES

BEMNAEBRAFRZECERFESR
BRZRE BEMBEILCERBEYES
BNNBEBRAFZEEMENEABEE
BRI HAWHESWBEANEERENT
BLREE  HEBRILENN2024F £
FIHEE—FRTT - A - RPN
HERAFTRESFIENEHER - Bk
MEEEEEMSENRMFEZERDA T

DEZE -

RO BEMNNABEREFEEEEZRNAE
Bt A & A K P AT

The Gulf Cooperation Council

The GCC region has continued to exhibit growth, with sales and
profits advancing further in the first half of 2024, even though
geopolitical tensions continued to impact the GCC markets’
macroeconomic environment, particularly tourist arrivals into
the UAE. However, we are committed to driving product
innovation and tailored marketing strategies, which remain
critical to our long-term sustainability in this vital market.

Table 9: The Gulf Cooperation Council profit before
income taxes and store count

HZ6A30HLAEA
Six months ended June 30
(UEBETHESN (In HK$ million, translated at HHABD BRABS K 29

KETEXEE) constant exchange rates) 2024 % to revenue 2023 % to revenue Change
WA Revenue 363 100.0% 361 100.0% 0.6%
eS| Gross profit 233 64.2% 227 62.9% 2.6%
Et AR E Mg Other income and other gains,

FE net 2 0.5% - - TEANA
BB Operating expense (159) (43.8%) (152) (42.1%) 4.6%
mE R Operating profit 76 20.9% 75 20.8% 1.3%
HEER Finance expense (7) (1.9%) (6) (1.7%) 16.7%
WP S AT A Profit before income taxes 69 19.0% 69 191%  #7¥ Flat
neE Franchised stores 41 38 3

25 Direct-operated stores 138 134 4
BRMmER Stores at period end 179 172 7

GIORDANO INTERNATIONAL LIMITED
= QR BB R A A

INTERIM REPORT 2024 & H

s
=]



EEEzwmBER D (&)

MANAGEMENT DISCUSSION AND ANALYSIS (continued)

FRE(—-HEBEYEEERER2HEA
48.5%EEZNEE A T)

®10: BEZEMAFBNRFIWHEET

South Korea (a 48.5% joint venture under an
independent management team)

Table 10: South Korea’s share of net profit and store

count
HZ6A30HLAMEA

Six months ended June 30

HHABD BRABS K 28
(UEEEREEN) (In Korean Won million) 2024 % to revenue 2023 % to revenue Change
LON Revenue 77,640 100.0% 87,676 100.0% (11.4%)
EH Gross profit 41,936 54.0% 47,704 54.4% (12.1%)
il Net profit 5,486 7.1% 10,186 11.6% (46.1%)
i el Share of net profit 2,662 4,945 (46.2%)
HAMMEE Stores at period end 115 138 (23)

MBEMBEXIZBEREENNTE B
HEBENRE - BEWNOU  EHEEUHE
mEEERERRBELHES IOHEST
BMERZBEABRAEETFFFRNUK
=

== o

=

WOMRPEDIIMBEBRRELEER

®11:BIMEFREEEETZMATHR

The South Korean market has been impacted by
macroeconomic pressures, leading to a downturn in sales.
Nonetheless, we anticipate an improvement in the second
half of the year, driven by positive consumer reception to new
merchandise and strategic marketing efforts.

Overseas (outside Greater China) franchisees and
licensees

Table 11: Overseas franchised and licensed store

at count
N6 A30HMHmEE
Stores at June 30
2024 2023
HFgon Southeast Asia 183 175
o BE ¥ South Korea* 115 138
e South Asia 89 56
JEM Africa 26 22
H A5 Other markets 20 19
e Total 433 410
* FEEHEFI8 5% EmmHES ENA] - FARFERE * The Group owns a 48.5% equity interest in the South Korean joint venture, also the

BaymEE R -

BESINBERRREREHBEEERD D
NRIEMNEHEMSAEMER - EINDAHEMN
HEAaFZALEREHEET SN E
R\ ZEMENEBIRBERBOAREE
Z ZHYHIIMBEBHENHEERRD
9.3% °

INTERIM REPORT 2024 & H #® &

Group's franchisee.

While our overseas franchised and licensed network in
emerging markets such as South Asia and Africa increased,
it was not enough to offset the underperformance in our
larger, traditional franchise markets such as Myanmar, where
business has suffered due to political tension, resulting in a
9.3% sales decline in our overseas franchised markets.

GIORDANO INTERNATIONAL LIMITED
= 0 E KRB R A
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

B # AR R
RBEERUBEIR

PR2024F6 A30H @ e RIETEREF(H
BRIBRITERE) B7.208 L (20234F
10,14 B8 T) - REABRBLP IEEHRR
BEESRARBRLEREBRINKRE D
KB EESMIB S RGN - AR
EDRNMESRETEMSED - BEIR
ERERFRERLY  ARFTHBTBRR
TBEE - AWM FREOBRIEFELARD
AEFHABBRERBEDIE  WEBRAFEER
B E R o ZIE B AR D R KK
BEMEESE -

IRITENA2,900887C(20234F : 5008
BIL) c AEBEZEBRER(KRBITEER
HEREZARBIERFTE)AE1.3% (2023
F:02%)  c AEEBMNARBLELEAE1D
(2023%F :1.8) * LAREBEE15.67EBE T
(2023%F :18.36EBIL) M MBEFE10.23
BT (20234 : 9.958BT):tHE -

M - HERERHE
EARFAYA2,7008 8 L (20234F : 3,200
EBEL) TEAREREARNRERKRE -
FEERREALHEESRE

BMELMMERBEMEABRE2012F K
2015 BB EMNUBRREIFZE SR
% REBDETHANBERNR - AL
REABYELIREE -

REBSERAZER

HFMERIBENMNEEAEAANEEE
B WEZEFTE - MEK6.6% £4.40188
T TEHREERZELRKREEA -

GIORDANO INTERNATIONAL LIMITED
= QR BB R A A

FINANCIAL POSITION
Liquidity and financial resources

On June 30, 2024, the cash and bank balance, net of bank
loans, was HK$720 million (2023: HK$1,014 million). The
significant cash reduction was primarily due to the reduced
operating cash inflow coupled with the increased cash
outflow from financing activities owing to dividend payout.
The recent dividend payout has been significantly higher than
our peers and the market norm. Despite this significant YOY
cash flow reduction, the Company’s financial position remains
robust. However, the reduction in net cash warrants a closer
examination of the dividend payout to move towards a more
typical norm. This will ensure the Company's financial stability
and operational agility in the future.

The bank borrowings amounted to HK$29 million (2023: HK$5
million). The Group's gearing ratio, defined as the total bank
borrowings over total equity, was 1.3% (2023: 0.2%). The
Group’s current ratio was 1.5 (2023: 1.8), based on current
assets of HK$1,567 million (2023: HK$1,836 million) and
current liabilities of HK$1,023 million (2023: HK$995 million).

Property, plant and equipment

Capital expenditure was HK$27 million (2023: HK$32 million),
primarily for store upgrades and relocation.

Goodwill and put option liabilities

The goodwill and put option liability arose from the acquisition
of our GCC operations in 2012 and 2015. The Group conducted
the required impairment tests and confirmed no impairment on
goodwill.

Interest in the South Korea joint venture

The carrying value of the 48.5% interest in the South Korea
joint venture, accounted for by the equity method, mildly
decreased by 6.6% to HK$440 million, mainly due to the
depreciation of the Korean Won and dividend receipts.

INTERIM REPORT 2024 & H #f %
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)

FE

AREBFE AL 14EEIT(2023F 1 5.01
BBIL) GEHRKARERHEMWANKE
119K (2023%F : 111K) » THRAFE
FHFFHEHERBETRERATFENETS
o AW BEFMHEL  TEMNEKAR
BREEFMNIGINE — B  ERBHKE
LABBRE KRBT REBHEE TR -

SERITEBZN [ EERABERINIFESR
RAKBRER  AEE-—BERHEERD
EmBEmnEFE - HANRGEFEMRD
BRI -

r12 . ZHBEFE

Inventories

Group inventories were HK$514 million (2023: HK$501 million).
Inventory turnover on cost slightly rose by eight days to 119
days (2023: 111 days), attributable to the high inventory in
Greater China on the back of declining sales performance
in the first half of the year. However, the composition of
inventory has worsened with the increase in aged inventory
compared with the past year, particularly in Mainland China.
The consequence of the lack of fresh products has resulted in
declining sales.

To ensure there is no excessive “off-balance sheet” inventory
that could pose a problem in the future, the Group tracks
the inventories at suppliers and franchisees. Our system
inventories remained healthy.

Table 12: System inventories

)iy
At
2024% 2023%F 2023%F
6H30H 12A31H 6H30H
June 30 December 31 June 30
(UEE#TREN) (In HK$ million) 2024 2023 2023
NEEBEBEZFE Inventories owned by the Group 514 474 507
BELB LU EZNEERENA Inventories held by 48.5% South Korea
BEZRE joint venture 181 182 205
FEAENEERELFE Inventories held by franchisees in
Mainland China 34 38 35
HERZEKER Finished goods at suppliers 11 15 53
FREEREEZFE Inventories not owned by the Group 226 235 293
AREGERE Total system inventories 740 709 794
FE U A0 B A BR K Trade receivables and payables

EREENERTEBEHED B A38XK
(20234 :38K) &45K (20234 :27K) »
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The turnover days for trade receivables and payables were 38
days (2023: 38 days) and 45 days (2023: 27 days), respectively.

GIORDANO INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS (continued)
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RIEA S EM MR  WIHBHAEBEEKX
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EESEMNBERRAEZESRNEREN
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MM BEEUMEMHET T RENE
BELE MERBT RBETZFR
H) R AR 28 F R B AR B B 1R T B A% Ko Bl R AK
RERARTTENES  ShE ERR
SHMBEELTHE  BRKNERTD
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EmRBRTE NMEEEPHNERERSE
——RBREE - BEREREBEE D
SRTHNERKEE - B TR#EET K
PR 2024F R MM - BERU » 3K
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EEER RAKBEEH EMEMS AL
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EERMOER  SREMOME - i
BPOREEZHFRENERN  UBBE
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EER RPN ERRER -

ERERERRABENEZER

BHAMERE_FEMRABETARME H
ERFLERBIEN - WE R - A
WET -—HEERESHAELEENRBEE
ERR PN EBEHEHNBEMBRSE
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ARNERPENEEXRFTE30% ° 55—
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12.8% o
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OUTLOOK

This year is a pivotal year of transition for the Group, with our
new CEO at the helm since April 2024. Under his guidance,
we are implementing our five-year strategy 'Giordano —
Beyond Boundaries'- focusing on four pillars: reset, revitalize,
recalibrate and reconnect. This strategy aims to turn the
Company into a growth business and help the Group regain
its position as a leading fashion apparel brand in Greater
China, accelerate growth in the Gulf Cooperation Council
and Southeast Asia, and return Giordano to being a growth
company.

The new leadership conducted a thorough business review in
all markets, and it shows that the previous strategy stemming
back from over a decade, which focused almost exclusively on
profitability through raising prices and cost-cutting measures
with insignificant investment in brand, product, and marketing,
is unsustainable for future growth. The result has been
reflected by the deteriorating sales and brand perception,
declining performance in our hero products, and a worsening
customer connection. While the investment community has
generally welcomed our generous above-market dividend
payout ratio, it also contributed to diluting our cash position in
2024. Given this situation, we recognize the need to reset our
foundation and implement various measures to reposition the
Group for growth. Our consumer-centric strategy will focus on
strategic pillars that will reset our fundamentals, revitalize our
brand, recalibrate our channels to a 'digital-first’ model, and
reconnect with consumers through exceptional products and
compelling storytelling, enhancing their overall experiences.

Reset fundamentals with Quick Win initiatives and
internal capability

We already started our Quick Win initiatives in Q2, which
centred around our product offering, and have already shown
results. One of the initiatives was to enhance our store
productivity and consumer experience, for instance, through
amplifying the storytelling of products at the points of sale; we
have seen our Cool Pants collection sell through up to 30% in
30 days in Greater China. Another initiative was optimizing our
product offering with an accelerated response rate through, for
example, reallocation of the best sellers to all stores to capture
all business opportunities, and focus on re-merchandising our
stores to ensure we would not be out of stock of best-sellers to
avoid sales loss. As a result of these Quick Win initiatives, YOY
revenue decline in Greater China in Q2 was narrowed down to
-2.8%, compared to a decrease of 12.8% in Q1.

INTERIM REPORT 2024 & H #f %



EEEzwmBER D (&)

MANAGEMENT DISCUSSION AND ANALYSIS (continued)

HMBERER2024F T+ FEHEEK - I
HAOEZE2023F/HFHE2FRAER -

N2024F8H EARKBEFTBER=ERIK
MHOEXBBH LTS ER2026FET 8
g RMBHETE LNGEER - A
HPTENEATHEERE - BT 3l EMSH
mTHEE) | R EE - RPITRG FE o A A A
BENERKR  ZARMANTRETEHH
FolRENREBRNER o LLRBIETT
BRI ERMFAGREPRE L EUAER
PMWER  BARMERANTHEREX -

AN B E R A 0 B R B E A
MEED - BZRMEHEZE2ENE AR K
mE - EABMOEBRBE - TR &k
ZRMORRE  UEBREMARERMNIEE
MT Dl [BERRERINEFR— @
B2 A#TT [ One Giordano ] 5t & - Itk
A—EAEBETRABBMEURDSRELR
BECEMEB AR AN E - £ [ One
Giordano |51 8l T » AEB R K TIHH
BED mEBEER BEHXGTrREEE
B UYRKRMAREHETRE  YEIH
ZRRE - AIRE R R o

ERmERERRE

[ RR OO BERE N R @ E
HEe  HBERSSRMNERIAFNE
o EREMREEXSRREFRRRAR
HEENMBEER - RMEBEIHEEE
BPEREHENBY  RUEEEHRMY
BELABRBREBERMABETSHEBE R -
LERPEARE - thBBENTERAT
BFMREERER TEBTRMAEEFR
ZHEmBETA -

INTERIM REPORT 2024 & H #® &

We will aim to deliver positive growth in the second half of
2024, and work towards achieving a flat full-year revenue
growth comparable to 2023.

In August 2024, Giordano will be hosting its SS25 Buying
Conference in Dongguan, China for our business partners and
markets, and we will feature our refined go-to-market strategy,
with a focus on best-selling products across the markets. To
generate market “buzz” and excitement, we will also leverage
our existing product line, starting with the testing of Giordano
Korea products in China through our e-commerce platform.
This strategic move will allow us to gauge customer response
and adapt our offerings accordingly, enhancing our market
presence in the region.

Additionally, we recognize the need to enhance our capabilities
across the organization. We will develop a comprehensive
IT roadmap, reorganize our team functions, and review and
improve our processes to ensure we are well-equipped
for future growth. One of the key priorities in 'Beyond
Boundaries’ will be the implementation of "One Giordano’, a
program that will drive cost savings through efficiencies and
economies of scale via a centralized headquarters function.
Under ‘One Giordano’, the Group will develop product, brand
communications, store design and fixtures on behalf of the
markets, and it will source on behalf of all channels and create
shared services to drive efficiency and effectiveness.

Revitalize brand and recalibrate channels

At the heart of ‘Beyond Boundaries' is the revitalization of
the Giordano brand portfolio. This initiative is set to infuse
new life into our offerings, ensuring that Giordano remains
synonymous with contemporary style and quality. Recognizing
the shift toward online consumption, we are poised to move
our focus significantly toward expanding our digital footprint
across all markets, particularly in Mainland China. This digital
transformation is not just about enhancing our online presence;
it is also about reshaping how we connect with our customers.

GIORDANO INTERNATIONAL LIMITED
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Regain our position in Greater China, accelerate
growth in the Gulf Cooperation Council and
Southeast Asia and become a growth company

The decision to de-prioritize the Mainland China market leading
into 2018 has led to unsatisfactory retail performance across all
channels in the region. However, Mainland China, along with
our home market of Hong Kong, is now earmarked as the hub
of our growth strategy. We see substantial opportunities for
expansion and profitability. Our deep roots and understanding
of this market will enable us to leverage local insights to secure
our position as market leaders.

Beyond our stronghold, we will continue to sustain and expand
our footprints in the Gulf Cooperation Council and Southeast
Asia. These regions represent a burgeoning opportunity for
growth, and our strategy is tailored to tap into their dynamic
retail environments.

A strategy supported by our staff

Our staff are strong brand advocates who have positively
embraced the changes and quickly adapted to new challenges.
The 'Beyond Boundaries' strategy is not merely a plan for
expansion; it is a concerted effort to place the customer at
the centre of all our endeavours. As we move forward, the
Group remains committed to investing in our staff, recognizing
that our culture is paramount to our success. Developing the
capabilities and competencies of our team is essential to drive
our transformation and sustain our growth trajectory.

Improve financial performance for our
shareholders

This new operational approach is expected to be a catalyst
for improved financial performance. The leadership team will
strive to achieve revenue at a high single to low double-digit
compound annual growth rate (CAGR) between 2025 and 2030
and endeavour to achieve profit before tax margins trending
towards historic levels, which in turn will create even more
shareholder value.
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In conclusion, ‘Beyond Boundaries' is more than a strategy; it
is a promise of innovation, a blueprint for success, and a vision
for a prosperous and dynamic future for Giordano where it once
again becomes a growth company. The Giordano “Beyond
Boundaries" 5-year strategy is summarized in the latter section
of this Report.

Management continues to extend our gratitude to our
shareholders and stakeholders for their unwavering support
and trust in the Group’s resilience and prospects for success.
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Giordano 5-Year Strategy - “Beyond Boundaries”

“Giordano — Beyond Boundaries” is a b-year strategy that
aims to help Giordano regain its position as a leading fashion
apparel brand in Greater China, accelerate growth in the Gulf
Cooperation Council and Southeast Asia, and return to being
a growth company. It focuses on robustly engineered pillars
designed to reset and support the Company's fundamentals,
revitalize the Giordano brand, recalibrate the Company’s
channels to a 'digital-first’ model, and reconnect with
consumers through exceptional products and compelling
storytelling, enhancing their overall experiences.

As referred to in detail in the Outlook section, at the heart of
the b-year strategy is the revitalization of the Giordano brand
portfolio. It is set to infuse new life into our offerings, ensuring
that Giordano remains synonymous with contemporary style
and quality. Recognizing the shift towards online consumption,
the Company is also poised to move its focus significantly
towards expanding its digital footprint across the world,
particularly in Mainland China. Competencies and capabilities
will therefore be fully enhanced across the organization. The
Company will develop a comprehensive IT roadmap, reorganize
our team functions, review and improve our processes and
reshape how we connect with our customers to ensure
Giordano is well-equipped for future growth.

One of "Beyond Boundaries' key priorities will be the
implementation of ‘One Giordano’, a program that will drive
cost savings through efficiencies and economies of scale via a
centralized headquarter function. ‘One Giordano' will develop
products, brand communications, store designs, and fixtures
on behalf of the markets. It will also source on behalf of all
channels and create shared services to drive efficiency and
effectiveness.

GIORDANO INTERNATIONAL LIMITED
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Additionally, our staff have always been strong brand
advocates. They have positively embraced the new strategy
and quickly adapted to new challenges. As Beyond Boundaries
is a concerted effort to place the customer at the centre of
all our endeavours, Giordano remains committed to investing
in our staff, recognizing that our culture is paramount to our
success.

Furthermore, ‘Beyond Boundaries' is expected to be a catalyst
for improved financial performance. The leadership team will
strive to achieve a high single to low double-digit compound
annual growth rate (CAGR) in revenue between 2025 and 2030,
and endeavour to achieve profit before tax margins trending
towards historic levels, which in turn will create even more
shareholder value.
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TO THE BOARD OF DIRECTORS OF
GIORDANO INTERNATIONAL LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 23 to 58, which comprise the interim condensed
consolidated balance sheet of Giordano International Limited
(the "Company”) and its subsidiaries (together, the “Group”)
as at 30 June 2024 and the interim condensed consolidated
income statement, the interim condensed consolidated
statement of comprehensive income, the interim condensed
consolidated statement of changes in equity and the interim
condensed consolidated cash flow statement for the six-
month period then ended, and selected explanatory notes.
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation and
presentation of this interim financial information in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this
interim financial information based on our review and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

GIORDANO INTERNATIONAL LIMITED
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FTHMBEERNERRE (HE)
REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

(continued)
= CONCLUSION
HBEMPOEN  HRMAILMEEIBV LA E Based on our review, nothing has come to our attention that

H . SHMPABEEEEENPEM KB ELR Kk causes us to believe that the interim financial information of the
EESEAFTHEBEBEE S EA%E349 Group is not prepared, in all material respects, in accordance

[ PR HABS TS sl o5 | e il o with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”.

EERXKEESTMEL PricewaterhouseCoopers

HF & ED Certified Public Accountants

E% > 2024F8H15H Hong Kong, August 15, 2024
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CONSOLIDATED INCOME STATEMENT

& fF R B &R

UNAUDITED INTERIM RESULTS

with comparative figures and explanatory notes.

The board of directors (the “Board”) of Giordano International
Limited (the “Company”) presents the following unaudited
interim results of the Company and its subsidiaries (the
“Group”) for the six months ended June 30, 2024 together

(REEZ)
(Unaudited)
BZ6H30BLEA
Six months ended
(B RENI) (In HK$ million, B =r June 30
UEEEBETAEEN) except earnings per share) Note 2024 2023
N Revenue 5 1,903 1,970
5 & B AR Cost of sales 7 (783) (814)
EF Gross profit 1,120 1,156
HEMUg AR EMIEZS - F5  Other income and other gains, net 6 24 36
HIHE A Distribution expense 7 (811) (815)
THEA Administrative expense 7 (131) (103)
5 & g Operating profit 7 202 274
BEEMA Finance expense 8 (22) (17)
JEAE — & & R [l Al Share of profit of a joint venture 15 30
B AT 15 %4 BT A1) Profit before income taxes 5 195 287
B8 ®i Income taxes 9 (53) (68)
HABREBHEZRR Profit after income taxes for the
period 142 219
FEAE - Attributable to:
RARRE Shareholders of the Company 120 190
FE4E ) 14 4 2 Non-controlling interests 22 29
142 219
KR AIRERENZ Earnings per share attributable to
BRAF shareholders of the Company 10
HEARCGENM) Basic (HK cents) 7.4 12.0
g (OBEN) Diluted (HK cents) 7.4 11.8
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B EERER

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(RER)
(Unaudited)
HZ6H30HIEAAEA
Six months ended
Bt June 30
(XBEETAEN) (In HK$ million) Note 2024 2023
HAREBHEER Profit after income taxes
for the period 142 219
Hiima ks Other comprehensive income:
TeEFrEEEHREZ ltems that will not be reclassified to
BH : profit or loss:
REMEERZZEARE Fair value change on financial
BEZEMEEAAE asset at fair value through other
o comprehensive income 15 - 1
ps) $7|\ B BB A =) FE 5 I M A A Exchange adjustments on translation
JEfh 2 M E [ KR of overseas subsidiaries which are
attributed to the non-controlling
interests (5) 7
A EFOEEEGEREL ltems that may be reclassified to profit
BHH : or loss:
iﬁ SN AR - —EEeE Exchange adjustments on translation
NETDS G /N T ZHmE of overseas subsidiaries, a joint
E H venture and branches (49) (20)
HREZReRaE Total comprehensive income
for the period 88 207
FEAE - Attributable to:
PN 85 Shareholders of the Company 71 171
FE 178 1) M = Non-controlling interests 17 36
88 207

GIORDANO INTERNATIONAL LIMITED
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EHEERAER
CONSOLIDATED BALANCE SHEET

(RE&ER) (%)
(Unaudited) (Audited)
6 H30H 12H31H
=2 June 30 December 31
(XB&EETAEN) (In HK$ million) Note 2024 2023
'E ASSETS
REBEE Current assets
WE RBTHET Cash and bank balances 12 749 935
& U BR 3k N E Ath B U X Trade and other receivables 13 297 319
FE Inventories 514 474
& BEMRE Rental prepayments 14 4 3
A Y& B A7 15 Fd 3K Income tax recoverable 3 4
REBEERTE Total current assets 1,567 1,735
IRBEE Non-current assets
REMEGEREZARE Financial asset at fair value through
BREZE/MEE other comprehensive income 15 1 1
REREEALEREZ Financial asset at fair value through
TREE profit or loss 16 28 28
& & H b fE WK Deposits and other receivables 13 84 74
—HeaE AR Interest in a joint venture 440 494
wEYE Investment properties 17 15 16
ME MR NEE Property, plant and equipment 18 156 166
FHREEE Right-of-use assets 19 802 762
BES Goodwill 20 541 541
EERIBEE Deferred tax assets 34 39
RBEELE Total non-current assets 2,101 2,121
EEHAE Total assets 3,668 3,856

INTERIM REPORT 2024 & H
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EHEEREER(E)
CONSOLIDATED BALANCE SHEET (continued)

(RE&ER) (&EZ)
(Unaudited) (Audited)
6 H30H 12H31H
=2 June 30 December 31
(XB&EETAEN) (In HK$ million) Note 2024 2023
EERERS LIABILITIES AND EQUITY
REBEE Current liabilities
IRITE X Bank loans 22 29 30
FE 15T BR 30 M E th B 5 X Trade and other payables 23 496 552
HEARE Lease liabilities 19 315 329
U SR R A Put option liabilities 24 81 81
JE A BT 15 H4 Income tax payables 102 104
REBEEERE Total current liabilities 1,023 1,096
FRBAE Non-current liabilities
MEA®E Lease liabilities 19 392 337
BEEFRIBEEE Deferred tax liabilities 99 111
FRBEBEE Total non-current liabilities 491 448
EEH8E Total liabilities 1,514 1,544
BAR#E Capital and reserves
N Share capital 21 81 81
Ee] Reserves 1,835 1,890
R i B Proposed dividends 11 129 218
KATRRE Equity attributable to shareholders
JE(L = of the Company 2,045 2,189
FE4E ) 14 4 2 Non-controlling interests 109 123
S Total equity 2,154 2,312
ERREaEAHE Total equity and liabilities 3,668 3,856
EREBEE Net current assets 544 639
EEHBERARBERE Total assets less current
liabilities 2,645 2,760

GIORDANO INTERNATIONAL LIMITED
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EHRERNER
CONSOLIDATED CASH FLOW STATEMENT

(REBER)
(Unaudited)
BZ6HA30HILAMAA
Six months ended
B 2E June 30

(L BEETREN) (In HK$ million) Note 2024 2023
BEXEK Operating activities:
BR P15 5% BT & A Profit before income taxes 195 287
FE Adjustments for:
E(E—M & 2R aha Share of profit of a joint venture (15) (30)
& Ta T FRIE # Amortization of rental prepayments 14 1 1
M B UA Interest income 6 (10) (11)
M - e RERE K Depreciation of property, plant and

KEYERE equipment and investment properties 7, 17, 18 30 25
FEREEETE Depreciation of right-of-use assets 7,19 209 201
REREEARNEBEREZ Fair value loss on financial assets at fair

TREEZANBEERE value through profit or loss 6 — 6
HEWZE  #aEREZ Net loss on disposal of property, plant

FEE and equipment 6 1 _
PRE T &R M 1F i8S Net provision for obsolete stock and

F ¥ stock written off 7 - 1
MEEH Finance expense 8 22 17
EiEES - FIBKFATBH  Operating cash inflow before changes

Ao KERESRA in working capital, interest and

income taxes 433 497

FE2z ()R> (Increase) decrease in inventories (40) 110
JiE W BR 3 I H At B R 2 Decrease in trade and other receivables

D 11 34
ERERA N EMERRZ Decrease in trade and other payables

D (56) (97)
RETHMELEZRE Cash generated from operations 348 544
2HE Interest paid (22) (17)
EREENFN Hong Kong profits tax paid (3) (2)
EAE NI Overseas tax paid (58) (49)
BeER CHLRAEHE  Net cash inflow from operating

activities 265 476

GIORDANO INTERNATIONAL LIMITED 27
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EHRERER(E)
CONSOLIDATED CASH FLOW STATEMENT (continued)

(REER)
(Unaudited)
BZ6H30H 1L <EA
Six months ended
lhg=s June 30
(KB EETREL) (In HK$ million) Note 2024 2023
BREEK Investing activities:
BEWXE  HMEREHE Purchase of property, plant and
equipment 18 (27) (32)
HEYE MR LFZE 2T Proceeds from disposal of property,

B E plant and equipment 1 1
fﬁﬁﬁﬁﬂﬁ,}ﬁZ;‘a‘ A (3 hn) Decrease (increase) in bank time deposits 12 141 (37)
AEFENMZIE 2 (38) k4 (Increase) decrease in rental

prepayments 14 (2) 1
2 FE Interest received 10 11
EH&Z*F ISR WNETl $=) Dividends received from a joint venture 37 29
REEXEBEZ2REFRAGRE) Net cash inflow (outflow) from

HEE investing activities 160 (27)
BE XK Financing activities:

e REMERRZ (Increase) decrease in deposits and

(3850 ) ik other receivables (5) 5
BT AR S FE Proceeds from issue of shares 4 27
A 1n B E Share repurchase (1) -
B B8 N Bl EE TR AR Issue of share capital by a subsidiary 1
TRAEEE CHERMNK Lease payment for right-of-use assets - (1)
HEBEBEZARLE D 25 Payment for principal elements of lease

liabilities (204) (199)
W BE — R B R Rz B ah Payment for acquisition of additional

7 %5 2 K interest in a subsidiary - (3)

E AT IE SRR AR Dividends paid to non-controlling

interests (32) (9)
B E Dividends paid (218) (240)
FILIRITE R Addition of bank loans 4 13
EERITER Repayment of bank loans (4) (20)
MEXEK2HERHFHE Net cash outflow from financing

activities (455) (427)
ReRESEEZ (Decrease) increase in cash and

R4 ) #24n cash equivalents (30) 22

HABESRESSEER Cash and cash equivalents at the
beginning of the period 720 860
REeRESZEMNEER  Effect of foreign exchange rate
BEoETE changes on cash and cash
equivalents (15) -
HRESRESEEER Cash and cash equivalents at the
end of the period 12 675 882
ReRELEZELEF 25 ANALYSIS OF BALANCES OF
CASH AND CASH EQUIVALENTS
We MRTHEST Cash and bank balances 12 749 1,019
B FRERE =B L Less: Bank deposits with maturity
BIHZ R over three months, from date of
deposit (74) (137)
675 882
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EEZEE KR
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARIRRELRR
Attributable to shareholders of the Company
REMGEYHE
BAMBREZ
SHEERR
&k BRE Financial asset FHk
RERE L at fair value %
e LN Capital  RO%E Share  EXHE  HfHE  throughother  EiEA Non-  BHEE
(FEEE) (Unaudited) Share  Contributed redemption Share  options Exchange Other comprehensive  Retained 4%t controlling Total
(W EEATEEN) (In HKS million) capital surplus reserve  premium  reserve  reserve  reserves income reserve  profits Total interests  equity
R202451818 At January 1, 2024 81 383 3 1,028 16 (94) 124 (7 655 2,189 123 2,312
BRRAER LR Profit after income taxes for the period - - - - - - - - 120 120 22 142
Y Other comprehensive income:
- EHBAE  —MASRRR - Exchange adjustment on translation
PRAREER RS of overseas subsidiaries, a joint
venture and branches - - - - - (49) - - - (49) (5) (54)
e Total comprehensive income - - - - - (49) - - 120 bl 17 88
HRRRS Transactions with shareholders:
hlgmAE Transfer among reserves - - - - 2 - - - 2 . - .
B Share option scheme
-RAGBREMEAZRR - Share issue upon exercise of
share options - - - 4 - - - - - 4 - 4
SRR ER RS Dividends to non-controlling interests - - - - - - - - - - (32) (32)
HBRARTZRE Issue of share capital by a subsidiary - - - - - - - - N _ 1 1
03FRBRE (HH11) 2023 final dividends (Note 11) - - - - - - - - (218) (218) - (218)
BEZRA(HE21() Shares repurchased (Note 21(c)) - - - - - - - - (1) (1) - 1)
KAARREER Total contributions by and distributions to
ARAARENREE shareholders of the Company - - - 4 (2) - - - (217) (215) (31) (246)
ARFAR S Total transactions with shareholders - - - 4 (2) - - - (217) (215) (31)  (246)
R202456 5308 At June 30, 2024 81 383 3 1,032 14 (143) 124 Wl 558 2,045 109 2,154

GIORDANO INTERNATIONAL LIMITED 29
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EHEZEEHXR(E)
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continued)

ALARRRERER
Attributable to shareholders of the Company
REEFE G
RO EREL
SHEEER
Bk Bhi Financia asset Eatilid
EORE e at fair value #%
e SRS Captsl ~ FRARE Share  ERGE  EbEE thiough other ~ ETREF| Non-  B%EE
(*4E%) (Unaudited) Share Contributed ~ redemption Share options  Exchange Other comprehensive  Retained At controlling Total
(U BEATEEN) (In HKS million) capital surplus reserve  premium reserve reserve  reserves  income reserve profits Total interests equity
Ra3F1E18 At January 1, 2023 7 383 3 93 n ®) 118 6l §9 237 W 25
BRRAEHR LR Profit after income taxes for the period - - - - - - - - 190 190 9 219
Eaks: Other comprehensive income:
-NEMEAREELAERELZ - Fair value change on financial
SREELAENEY asset at fair value through other
comprehensive income - - - - - - - 1 - 1 - 1
- BHBAT —BAYATR - Exchange adjustment on translation
PRAREER RS of overseas subsidiaries, a joint
venture and branches - - - - - (20 - - - (201 7 (13)
e Total comprehensive income - - - - - (20) - 1 190 m 36 207
BRRRS Transactions with shareholders:
hlgmAE Transfer among reserves - - - - ] - - - 3 - - -
EhiExnd Share option scheme
-RAGBREMEAZRED - Shareissue upon exercise of share
options 1 - - 26 - - - - - 7 - 27
FEULESRS Dividends to non-controling interests - - - - - - - - - - o o
WE-EIMBAFZEIMES  Acquisition of additional interest in
a subsidiary - - - - - - 6 - - 6 53] 47)
020FFEREKEN) 2022 final dividends (Note 11) - - - - - - - - (240) (240) - (240)
RARRELERARATRE S Total contributions by and distributions to
&5 shareholders of the Company 1 - - 26 3) - 6 - (237) (207) 62) (269)
ARRERS Total transactions with shareholders 1 - - 2 () - 6 - (237) (207) (62) (269)
7202367308 At June 30, 2023 80 383 3 1,009 19 (104) 124 (5] m 2281 179 2,460
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
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INTERIM FINANCIAL STATEMENTS

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements (the “unaudited interim results”) for the six
months ended June 30, 2024 have been prepared in
accordance with the applicable disclosures required by
the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) and Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting”,
issued by the Hong Kong Institute of Certified Public
Accountants (“"HKICPA"). Readers should read the
unaudited interim results in conjunction with the audited
annual financial statements for the year ended December
31, 2023, which have been prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRS").

The unaudited interim results have been presented in
millions of units of Hong Kong dollars (“HK$ million™)
unless otherwise stated. The accounting policies and
methods of computation used in the preparation of the
unaudited interim results are consistent with those used
in the audited annual financial statements for the year
ended December 31, 2023, except for the adoption of
amended standards during the period, as disclosed in
Note 2(a).

These unaudited interim results accrue income taxes
on taxable income using tax rates applicable in the
respective jurisdictions.

The unaudited interim results have been approved for
issue by the Board on August 15, 2024.

GIORDANO INTERNATIONAL LIMITED
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

2. EXRETHEE

(a)

(b)

RIET2EHNTE

AEBEERBUNTESSRA
SHRM2EEITZ2ER IR
2024F1 A1 Bk 2% 1Bz A

SEFRFERELEN
- BB gs R BEEDER
FIRZETR  RBIFREY
M 525 2
FRBEE

BREMBREEL ERELH

16 zEITA HEAE
- BERESSE HMEREHNY
(BIERT) K-EFAHE
BRERBERM
BEXMEHE
HE D
- BEgEL HEABELH
ETRRAB
s P
EWE A HE

R AT AT 8
B S B ) & 3 R BT 4
R LR EAED -

EEMEERERNEBITZ
% g

== A

AEBEYERERAMEAZFCHM
18 [ R A SR 338 e IR HE FT 2
Al - A ZFEAAEH IS H A
SENMBEEIMRABREAXN

By 488
2
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MATERIAL ACCOUNTING POLICIES

(a)

(b)

Impact of amended standard

The Group has applied the following amended
standards issued by HKICPA, which were effective
for the Group’s financial year beginning on or after
January 1, 2024

Classification of Liabilities as
Current or Non-current and
Non-current liabilities with
covenants

Amendments to HKAS 1

Amendments to HKFRS 16  Lease liability in sales and
leaseback

Presentation of Financial
Statements - Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause

HK Interpretation 5
(Revised)

Amendments to HKAS 7
and HKFRS 7

Supplier Finance Arrangements

The adoption of the above amendments to
standards did not result in substantial changes to
the Group's accounting policies or financial results
or position.

Amended standards issued, but not yet
effective

The Group has not early applied the new and
amended standards that have been issued but have
not yet to become effective. The adoption of these
is not expected to have a material impact on the
financial results or position of the Group.
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ARBREHESHT AR B RERME (HF)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

3. KEAREERAAEBE 3. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE

3.1 Financial risk factors

3.1 ¥RABEZE

REBEMER A ZERNB IR
% (a)(NEXRR - (a)(ilEE
Rk - (a)iii)mEBE AR - (a)
(ivIiREREMERRE - (b)E®
EERRNCRAABEMET o &
SEEERREEFESKEY
AEBPBEREETRFEZE
FERERBRERE WFER K
SEgFAemITATAEERS
T FrmE &y R B o

REEZ 2P HEBEITBIEF
EUMBREME 22395 R R
EREENEEE  WEEAKXEE
MR2023F12A3MTBZFEMNK
BV BWRER —HEE -

RREERrEB s aRERE
BEHT HR AAEBMNSHE
ERzETETNEESEE - B
BMECMESKLCERRZETEZ
EAZEH MEBEATELRAEEZ
TREELACHABEANE R
20246 A30H @ HELMNS
BMEECEHNOE -

INTERIM REPORT 2024 & H #® &

The Group's activities exposed it to a variety of
financial risks: (a)(i) foreign exchange risk, (a)(ii)
credit risk, (a)(iii) liquidity risk, (a)(iv) cash flow
interest rate risk, (b) capital risk management
and (c) fair value estimation. The Group’s overall
risk management program seeks to minimize
potential adverse effects on the Group’'s financial
performance. The Group uses derivative financial
instruments to manage certain risk exposure when
necessary.

The unaudited interim results do not include
all financial risk management information and
disclosures required in the annual financial
statements, and should be read in conjunction with
the Group’s audited annual financial statements as
at December 31, 2023.

Risk management is carried out by senior
management of the Group. During the period, there
was no transfer of assets between the levels in the
fair value hierarchy and there were no significant
changes in the business or economic circumstances
that affect the fair value of the Group’s financial
assets and financial liabilities. There was no
reclassification of financial assets as at June 30,
2024.

GIORDANO INTERNATIONAL LIMITED
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ARBEREHESHTAMBERERME (F)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

3. MKXEBEBERAABEE) 3. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE (continued)
3.2 REBELRER 3.2 Liquidity risk
KEBRAARZ MY KEAEG All of the Group's and Company's financial liabilities
HR—FRNEE - EFETETX are due within one year, except to note followings:
Fro & -
15%
B5F K BasE
After HeHE
15/ one year BEME Total EEE
Within  but within Over contractual Carrying
(WEEETAEN)  (InHKS million) oneyear fiveyears five years cash flows amount
(RBER) (Unaudited)
12024568308  As at June 30, 2024
HERE Lease liabilities 348 385 37 770 707
(m&%) (Audited)
M2023F12A31H As at December 31, 2023
RERE Lease liabilities 357 354 1 712 666
3.3 2 AEME 3.3 Fair value estimation
R2024F6 H30H © MR E The financial assets that are measured at fair value
HECEREEANEMES W at June 30, 2024 are the financial asset at fair value
HIEAREBEEEZ /& E (M through other comprehensive income (“FVOCI")
FI5)EREBREREERE AR ERIE (Note 15) and financial asset at fair value through
ZEMEE(ME16) - NIEH= profit or loss (“FVPL") (Note 16). The fair value
BEAAEREBEZEMEEZ of financial assets at FVPL is determined using
NABERBAIIENATERAOTS inputs that are not based on observable market
HBEERER 2@ ABUR (AT data (unobservable inputs), which is categorized as
AEREABEBE)ETET  BES Level 3 under the fair value hierarchy pursuant to
BB mEERFI3RERR HKFRS 13. The fair value of financial asset at FVOC]
RABHEEBRRNE=H - ¥ is determined using quoted prices (unadjusted)
EMGeWaZ A rBEREZ S in active markets for identical assets, which is
BEEZALBEEBREHRREE categorized as Level 1 under the fair value hierarchy
EERMIGZHREB(REHAE) pursuant to HKFRS 13.

BT REFBEVMHBHRELENS
IBRBEARAAEBFEBRT

BIZE— 4 o

RE=Fz22nEFE  ~&E For Level 3 fair value assessment, the Group
RERZEEEXEHEBERATHR engaged professional valuation firm at year end to
RNE - HEFAEAZKRE 5 assess the fair value. The inputs and assumptions
eHhEREEREXZHERAIZE used in the valuation are discussed between the
B e professional valuation firm and management.
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PR s MR ()

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

BB R A
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4.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of these unaudited interim results
requires management to make judgements, estimates
and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these unaudited interim results, the
significant judgements made by management in applying
the Group's accounting policies and the key source of
estimation uncertainty were the same as those that
applied to the consolidated financial statements for the
year ended December 31, 2023.

SALES AND OPERATING SEGMENTS

The Group determines its operating segments based on
its development strategies and operational control. There
are two major operating segments: Retail and Distribution
and Wholesale to Overseas Franchisees. Management
manages the Retail and Distribution operating segment
geographically and by brand.

Geographically, the Retail and Distribution operating
segment in Mainland China and the Gulf Cooperation
Council (the "GCC") comprise direct-operated and
franchised stores. Hong Kong and Macau, Taiwan,
Southeast Asia and Australia do not have material local
franchised stores. Group stores span most of Southeast
Asia and the GCC.

As for brands, the Group presently operates Giordano and
Giordano Junior, Giordano Ladies, BSX as well as other
owned and licensed brands.

Adjusted EBITDA is profit (loss) before finance expense,
income taxes, impairment of right-of-use assets and
property, plant and equipment, depreciation and
amortization, share of profit of a joint venture and
unallocated corporate items. Segment results are before
finance expense, share of profit of a joint venture,
income taxes and unallocated corporate items. This is
the measurement basis reported to management and
the senior decision-makers for resource allocation and
assessment of segment performance.

GIORDANO INTERNATIONAL LIMITED
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REGHEHEASHPH

PR AR MR ()

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

5.

HERREEDIH (&)

AEBZEEDMHEBRREE 1 F

(BE)IEMBEZADTEAT °

5. SALES AND OPERATING SEGMENTS

(continued)

Analysis of sales and operating profit (loss) of the Group’s
operating segment by geographic region is as follows.

(REEH)
(Unaudited)
HZ2202456A308 L7 fAA
Six months ended June 30, 2024
)|

M HER )3

i REIREN AZEE MEEsHR

HEAR R#A Southeast Gulf Wholesale
Mainland Hong Kong &%  Asiaand Cooperation to Overseas &
(WEEETAEN)  (InHKS million) China and Macau Taiwan  Australia Council Franchisees Total
HER Sales 300 182 206 739 362 114 1,903
MZEBITDA Adjusted EBITDA 2 59 42 232 136 13 484

nERSH Depreciation and amortization
-RRELE - Right-of-use assets (12) (39) (21) (84) (53) - (209)
% EERRE - Property, plant and equipment

nRENE and investment properties (3) (2) (3) (15) (7 - (30)
PRES Segment results (13) 18 18 133 76 13 245
E 47 Corporate functions (43)
MEBA Finance expense 22)
EE—FASATER Share of profit of a joint venture 15
B ff & Bt A Profit before income taxes 195

GIORDANO INTERNATIONAL LIMITED
= QR BB R A A
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AREBEGEREOHP AR BRI (H)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

5. HHEHEKEESIH(E) 5. SALES AND OPERATING SEGMENTS
(continued)
(REEH)
{Unaudited)

HE202356A30B L5 EA
Six months ended June 30, 2023

B2
WA RER &
&4 RETREN  AfFREE NMEBEME
B K& Southeast Guf  Wholesale
Mainland  Hong Kong =) Asiaand  Cooperation  to Overseas A
(WEEETAEN)  (InHKS million) China  and Macau Taiwan Australia Council  Franchisees Total
HEE Sales 333 188 206 734 361 128 1970
HEEBITDA Adjusted EBITDA 17 73 b1 240 129 9 519
WEREH Depreciation and amortization
-FREEE - Right-of-use assets (13) (37) 22) (81) (48) - (201)
% BERRE - Property, plant and equipment
&% and investment properties (3) (1) () (12) (6l ; (25
RIES Segment results 1 35 26 147 75 9 293
R £ Corporate functions (19)
MEER Finance expense 1
ElE—BAZDAEH Share of profit of a joint venture 30
RA A Profit before income taxes 287

GIORDANO INTERNATIONAL LIMITED
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

5. HHEHEKEESIH(E) 5. SALES AND OPERATING SEGMENTS
(continued)
UmBE A2 EERsHEED I 2 Further analysis of the Retail and Distribution operating
E—F0HEAT - segment by brand is as follows.
(REBERK)
(Unaudited)
HBZ6A30BLAEA
Six months ended June 30
2024 2023
LR H
KRR (B#E)
$EHE  Operating HEH Operating
(NBEEETHEEN) (In HK$ million) Sales profit Sales  profit (loss)
TERDH Retail and Distribution
Giordano &K Giordano Junior Giordano and Giordano Junior 1,502 201 1,548 237
Giordano Ladies Giordano Ladies 122 18 135 25
BSX BSX 4 - 4 (1)
Aot Others 161 13 155 23
1,789 232 1,842 284
KRANBHRESE - EREBLBM The Company has its domicile in Hong Kong. Sales to
(PREZEEMLBHEHE)SEEHIE external customers recorded in Hong Kong and Macau
FPrZiHEEAE2.961EF T (20234F : (including retail and wholesale sales) were HK$296 million
316EABIL) : KRB KEA3.00E (2023: HK$316 million), Mainland China was HK$300
Bt (20234F :3.33EBHBL) s MARE million (2023: HK$333 million) and external customers
MmEHIINEPZHEHEREA13.0718 from other markets were HK$1,307 million (2023:
BT (20234F 1 13.21BF L) ° HK$1,321 million).
DEcHEZEEE RAI22ERT Inter-segment sales of HK$422 million (2023: HK$375
(2023%F : 3.7 BB L)E TAEHH million) have been eliminated upon consolidation.

38 GIORDANO INTERNATIONAL LIMITED
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ARBRERAFATPHHBHRRME(E)

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

HtWw AR Etb iz - F8

6. OTHER INCOME AND OTHER GAINS, NET

(REEZ)
(Unaudited)
BEZ6H30HLL @A
Six months ended
June 30

(KB EBTREN) (In HK$ million) 2024 2023
FEET R R I A Royalty and licensing

income 14 14
XA ##6 Bb Government grants - 1
F B WA Interest income 10 11
HekoHBEKA Rental and sub-lease

rental income 4 4
REZEEZAABEEREEY Fair value loss on financial

TREEZANEBEEE asset at fair value

through profit and loss - (6)
HEYE - BBEREHE 2 FEE Net loss on disposal of

property, plant and

equipment (1) -
MEHBEFRE Net exchange loss (7) (2)
Hi Others q 14

24 36
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EREASOHPHMBERERRHME(A)

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

7.

BRI 7. OPERATING PROFIT
& Em A 2 kR Operating profit is after charging:
(REEZX)
(Unaudited)
BZ6H30H LA
Six months ended
June 30
(X BEETTLAENN) (In HK$ million) 2024 2023
Ei=R- 9N Cost of sales
FEHEKAR Cost of inventories sold 783 813

REGFERE M EMEFER

Net provision for obsolete
stock and stock
written off - 1

783 814

PHEH

= N

WESH
—FREEE

— W E - B RERE

THREFZHEHEEM
—xEHEXH

—HZRAEHELER

MEERE - BUFENZEMR R

Distribution expense

Staff cost 303 304
Depreciation expense
— Right-of-use assets 202 194
— Property, plant and
equipment 27 22
Rentals in respect of land
and buildings
— Minimum lease
payments 15 20
— Contingent rent 89 100

Building management fee,

NHAEXER government rent and
rates and utilities 50 48

EEEE HERENXEBEEE Advertising, promotion
and incentives 39 42
BEKER Packaging and deliveries 28 26

RITEERARKE Bank and credit card

charges 14 14
H A Others 44 45
811 8156

GIORDANO INTERNATIONAL LIMITED
= QR BB R A A
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AREBEREPEOHFHAMBRRME (FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

7. REBEN(E) 7. OPERATING PROFIT (continued)
(REER)
(Unaudited)
HZ6A308 1L AAEA
Six months ended
June 30
(KB EEBTRENL) (In HK$ million) 2024 2023
THEAR Administrative
expense
BT KA Staff cost 93 73
TESZH Depreciation expense
—FRAEEE - Right-of-use assets 7 7
—ME - HEERBREMREDE - Property, plant

and equipment
and investment

properties 3 3
FEREXEA Legal and professional fee 1 3
= BED B & Auditor's remuneration 3 3
B B Computer and
telecommunication 3 3
EIRE Travelling 2 1
EHifb Others 9 10
131 103
8. BEEH 8. FINANCE EXPENSE
(RBEZ)
(Unaudited)
HBZ6H30H LA
Six months ended
June 30
(X FEETREN) (In HK$ million) 2024 2023
HEBEFE Interest on lease liabilities 22 17
IRTTERF B Interest on bank loans = -

22 17

GIORDANO INTERNATIONAL LIMITED 41
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ARBEREHESHTAMBERERME (F)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

9. FiEM 9. INCOME TAXES
EENEHREREHRN Z (G EZR Hong Kong profits tax is calculated at the rate of 16.5%
i M 16.5% (20234 : 16.5% ) & (2023: 16.5%) on the estimated assessable profits for
MEHE - EEUINGHN ZEHFTE the period. Income taxes on profits assessable outside
Mo ERNA XM EEA 2 Rt Hong Kong are calculated at the rates applicable in the
= respective jurisdictions.
(REER)
(Unaudited)
BHZ6H30HLAEA
Six months ended
June 30
(KB &EETRENN) (In HK$ million) 2024 2023
KEFRBH Current income taxes
B Hong Kong 1 1
BB AIN Outside Hong Kong 34 38
H#EE Withholding taxes 18 11
53 50
BEEMRER Deferred income taxes
HEUHERE 2 TAERED Origination and
reversal of temporary
differences - 18
53 68
X ETBERAELREGE QAR 2 This charge excludes the share of the joint venture's
S/ 4008 B L (20234F : 9008 & income taxes of HK$4 million (2023: HK$9 million) for
L) c REHFBERPZEMLM—FEAE the period. The share of profit of a joint venture in the
ERARMDIBRZAAREE 2 consolidated income statement is after income taxes
FRigBiatig - accrued in the appropriate income tax jurisdictions.

42 GIORDANO INTERNATIONAL LIMITED
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10. BERER

11.

BREALEERR IZRPARAKRADF]
IRERFEEBRATEREEFI.20BE T
(20234 : 1.90B# T )stE o

ERERBFIIIZE ZE2024F6 A30
BIEAEARE ZETRMDZ INEF
Y R% 811,614,555,002 8% (2023 4F
1,687,483,303% )5t & -

EREBEEREMNDZBERNBSEITRNG
Z DN EF M E1,614,5655,002 %
(20234 : 1,587,483,3030% ) in
BEBEARARBERETERL ZF
ERATEBRESTEITHEMET
2Dz mEFHRES, 911,412
(20234 :17,195,676/% )5t & -

REGEAHESHTHMBERRME (HF)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

10. EARNINGS PER SHARE

The calculations of basic and diluted earnings per share
are based on the profit after income taxes attributable to
shareholders of the Company for the period of HK$120
million (2023: HK$190 million).

The basic earnings per share is based on the weighted
average of 1,614,555,002 shares (2023:1,587,483,303
shares) in issue during the six months ended June 30,
2024.

The diluted earnings per share is calculated by adjusting
the weighted average of 1,614,555,002 shares (2023:
1,587,483,303 shares) in issue during the period by the
weighted average of 8,911,412 shares (2023:17,195,576
shares) deemed to be issued if all outstanding share
options granted under the share option scheme of the
Company had been exercised.

KE 11. DIVIDENDS
(REEZ)
(Unaudited)
BHZ6H30HLAEA
Six months ended
June 30
(X BEETLAENN) (In HK$ million) 2024 2023
BTk HEIRE BFS. 08 Interim dividend declared
(2023%F : §&17.0/81L) of 8.0 HK cents per share
(2023:17.0 HK cents
per share) 129 272
B 22023F REKRE A 2023 final dividend paid of
Fhi&13.581U 13.5 HK cents per share
(20224 : HAR15.081l) (2022: 15.0 HK cents
per share) 218 240

INTERIM REPORT 2024 & H #® &
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

11.

12.

iR E (&)

2023F REFAR B 0 KR A1 2024
FH5H29B8 2B EITRMHBEIRT -

MR2024F8A16BHMNEEeEE -
EEeE T RPHBRE AERS.0E
I (2023%F : BRX17.0811) - LA
THREBEELAEEHTERERAEE
f& o

11.

DIVIDENDS (continued)

The distribution for the 2023 final dividend was based on
the total number of issued shares of the Company on May
29, 2024.

At the Board meeting on August 15, 2024, the Board
declared an interim dividend of 8.0 HK cents per share
(2023: 17.0 HK cents per share). The interim dividend has
not been recognized as a liability at the balance sheet
date.

HeRBTHERE 12. CASH AND BANK BALANCES
(RE&HER) (&EZ)
(Unaudited) (Audited)
6 H30H 12HA31H
June 30 December 31
(X BEETTAENN) (In HK$ million) 2024 2023
RekBHeFE Cash and cash equivalents 675 720

EFREE=ZEAN LR Bank deposits with

RITHE R maturity over three
months from date of
deposits 74 215
749 935

GIORDANO INTERNATIONAL LIMITED
= QR BB R A A
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AREBEREPEOHFHAMBRRME (FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

13. BRI H i & WK 13. TRADE AND OTHER RECEIVABLES

(REER) (geE%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31

(LB &EETRENN) (In HK$ million) 2024 2023
JE W BR 3K Trade receivables 208 234
B BB Less: Loss allowance (37) (37)
JE IR BR SUF B Trade receivables, net 171 197
Hibh YR - BT € KRB KIE Other receivables,

including deposits and

prepayments 126 122
JIE L B SR R HL At B 3R Trade and other

receivables 297 319
& kA MWK Deposits and other

receivables 84 74
EWERETERENED  HELS Trade receivables mainly comprise amounts due from
FMREBERRIZEERA - A"EEE franchisees, licensees and retail proceeds due from
EEBR T4 TF30E90HZEH - /& department stores. The Group normally allows a credit
WEREEMERR s FEEHEAR period of 30-90 days. The carrying amounts of trade and
REEE - other receivables approximate to their fair values.
NEZEAFEHREERECERRY The ageing analysis from the invoice date net of loss
WT : allowance is as follows:

(REEX) (&%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31

(X B&EETREEN) (In HK$ million) 2024 2023
0&30H 0 - 30 days 122 153
31%60H 31 - 60 days 20 33
61Z290H 61 — 90 days 12 3
#90H Over 90 days 17 8

171 197

GIORDANO INTERNATIONAL LIMITED 45
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

14. HEFEMN KA

15.

14. RENTAL PREPAYMENTS

(REEE®R) (EZ)

(Unaudited) (Audited)

6 H30H 12H31H

June 30 December 31

(KB BB TREN) (In HK$ million) 2024 2023
W) 2 BREFE Opening net book value 3 4
NE Additions 4 4
== Disposal (2) (4)
e | Amortization (1) (1)
HiR 2 IR B Closing net book value 4 3

REMGERERAIAEEEZ

. FINANCIAL ASSET AT FAIR VALUE

THROUGH OTHER COMPREHENSIVE
INCOME

(REEX) (KeE%)

(Unaudited) (Audited)

6H30H 12H31H

June 30 December 31

(X B &EETHREN) (In HK$ million) 2024 2023

HulzAnE Opening fair value 1 3

PRBEZEHEAREMES e Change in fair value
BEAnBEREEZCREERE transferred to

financial asset at FVOCI

reserve - (2)

HRzZARE Closing fair value 1 1

R2024F6 A30H &2023F 12 A31
H REMEAEREEAABREZ
ERMEEENAERIKIZERBR QA
([AFERK])2.96% 212 - Z &
ERUWBITAE AEIRKYEKRK
BEEK  EASENETEHERZ

— o

MR2024F6 A30H » REMEGE W
BEAARBEREEZEMEEZARER
BBEEXMABZ I REET BEE
B BREEBFIIR AL BERER
DERE—H -

GIORDANO INTERNATIONAL LIMITED
= QR BB R A A

As at June 30, 2024 and December 31, 2023, financial
asset at FVOCI represented 2.96% interests in Speedy
Global Holdings Limited ("Speedy”) are denominated
in Hong Kong dollars. Speedy is engaged in garment
manufacturing business and is one of the key suppliers of
the Group.

As at June 30, 2024, the fair value of the financial asset at
FVOCI is determined using its quoted price on the Stock
Exchange, which is categorized as Level 1 under the fair
value hierarchy pursuant to HKFRS 13.
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BERERSHPPHBERERRME(R)

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

16. REERBRAAEEEZESRME

16. FINANCIAL ASSET AT FAIR VALUE

= THROUGH PROFIT OR LOSS
(REEER) (KeE%)
(Unaudited) (Audited)
6H30H 12H31H
June 30 December 31
(KBEEBTRENN) (In HK$ million) 2024 2023
Bz ARnE Opening fair value 28 34
ANUIER =k ) Fair value change - (6)
HRzARE Closing fair value 28 28

R2008F6827H AEBEFVES
# % & Placita Holdings Limited
([Placital)21.0% # 5 - RIEZH
% 6,065,440 ETARNKKRAEE
BE#T30.0%C %72 RABE
EHHIEA6,055,4400%Placitaz B
FERR(TEBER]) o foh » REBIH
BTEBERZRILEIHE o

ZBEBEREBNES R BRRNA
NABEMHBE - 2ARBEBEREF KM
B RERERZEFFRBBILE
EHERAREHRNME -

REGEEANEREZEMEEZ
~nEEHERaHIBRTHEAR
i, WA

EREREBRNRNERREZ AR ERE
LEREEAABERBEMRAES
Mmoo ORENRBZRENZTER TR
BERmS LRGN ER(TAERE
A) > REFEEMHREEAF 1357
MARENERDBERE=ZA -

INTERIM REPORT 2024 & H #® &

On June 27, 2008, the Group entered into a sale and
purchase agreement to dispose of its 21.0% interest
in Placita Holdings Limited (“Placita”). As part of the
agreement, 6,055,440 ordinary shares representing the
Group’s remaining 30.0% of the total issued share capital
of Placita were redesignated into 6,055,440 preference
shares of Placita (the “Preference Shares”). Furthermore,
the Group was granted a put option on the Preference
Shares.

The Preference Shares and the related options are
measured at FVPL. The fair value has been and will be re-
assessed by an independent professional valuation firm at
year end and the end of each subsequent period.

Changes in the fair values of financial asset at FVPL are
recorded in other income in the consolidated income
statement.

The fair value of the financial asset at FVPL in respect of
Preference Shares are determined based on discounted
cash flow, using inputs that are not based on observable
market data (unobservable inputs), which is categorized
as Level 3 under the fair value hierarchy pursuant to
HKFRS 13.
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

17. REWE 17. INVESTMENT PROPERTIES
REBFBBYEERAWME - The Group had properties which held for long-term rental
yields.

(REEE®) (2 %)

(Unaudited) (Audited)

6 HA30H 12H31H

June 30 December 31

(X BEETRENN) (In HK$ million) 2024 2023

H ¥z BRmEFE Opening net book value 16 18

BhEEH Translation difference - (1)

e Depreciation (1) 1)

R ZERmEFE Closing net book value 15 16

18. ¥ - B RRE 18. PROPERTY, PLANT AND EQUIPMENT

(REER) (EZ)

(Unaudited) (Audited)

6 H30H 12A31H

June 30 December 31

(X B EETREN) (In HK$ million) 2024 2023

B W) 2 BREFE Opening net book value 166 133

HmE =% Translation difference (6) (1)

NE Additions 27 87

e Depreciation (29) (52)

& Disposals (2) 1)

HRZERmEFE Closing net book value 156 166

48 GIORDANO INTERNATIONAL LIMITED
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19. FAEEENREERRE

BEBEXRZIATHHEEREN S
&

SEZBEHAS G P

LIABILITIES

B R M EE ()
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS (continued)

19. RIGHT-OF-USE ASSETS AND LEASE

The balance sheet shows the following amounts relating

to leases:

ERAEEE Right-of-use assets:
(REEER) (&%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31
(X BEETTLAENN) (In HK$ million) 2024 2023
Y 2 BREFE Opening net book value 762 690
MmE R Translation difference (22) (1)
bl Additions 101 162
HEEK Lease modification 170 323
e Depreciation (209) (412)
HIR 2 BRI FE Closing net book value 802 762
HEERE Lease liabilities:
(REEZ) (&FE%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31
(U BEETTAEN) (In HK$ million) 2024 2023
& Current 315 329
JEM B Non-current 392 337
707 666

R HEMNHESREEEAE3.34E
BIT(20234F  3.37BB L)

AEBHESEE  BEHAE -
HELH EEMTEFHEH BEA
Hz%1¢i5o¢

HZE202456A308 1A A&
EEHEEHEHENEENK1,5008
B IC(20234F ¢ 2000%;%@545&%
ABRESTYHATHEREFT HES
FI(KIRE7) °

INTERIM REPORT 2024 & H #® &

During the period, the total cash outflow for leases was
HK$334 million (2023: HK$337 million).

The Group leases various properties, including offices,
leasehold land, warehouses and retail stores. Rental
contracts are made for periods of 1 to 50 years.

During the six months ended June 30,2024, the Group's
rental payments relating to short-term lease of HK$15
million (2023: HK$20 million) have been recognised as
expenses and included in ‘Rentals in respect of land and
buildings’ (Note 7).

GIORDANO INTERNATIONAL LIMITED
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

20. & 20. GOODWILL
(REER) (geE%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31
(LB &EETRENN) (In HK$ million) 2024 2023
B RER 2 REFE Opening and closing net
book value 541 541
21. B=X 21. SHARE CAPITAL
(REEK)
(Unaudited)
R EE R
(In HK$ million, Number of Share
(BREEEI - UEEETAEN) except number of shares) shares capital
EEBREESBUZEER ! Authorized ordinary shares
of HK$0.05 each:
M2023F1H818 At January 1, 2023,
2023%F6A30H June 30, 2023,
2023%12A318 K December 31, 2023 and
202446 A308 June 30, 2024 2,000,000,000 100
ERTR2HAE Issued and fully paid:
"2023F1A1A8 At January 1, 2023 1,579,816,518 79
RITFEEREMZT RN Issue of shares pursuant to
exercise of share options 19,480,000 1
HAEE RH Share cancelled during the period (400,000) -
12023F6A30H At June 30, 2023 1,598,896,518 80
RITEBREMZT2 RN Issue of shares pursuant to
exercise of share options 14,520,000 1
#2023%12 4310 At December 31, 2023 1,613,416,518 81
RITFERENZT RN Issue of shares pursuant to
exercise of share options 3,250,000 -
HAEEREHE KR Share repurchased and cancelled
during the period (610,000) -
R2024%6A308 At June 30, 2024 1,616,056,518 81
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21. BRA&(4E)

(a)

(b)

(c)

BITRM
BRIBARR 2 BRRETE - N7
EmEREREEA(ERBATE
H SR 2 # h ) 8 173,250,000
(20234 : 19,480,000) %7 L@ AL -
SREESBI - HARETFEZ
BREHSBEHEHN AP HRES
63EE£66BIFR A [ BRETS ]
W °

RRARBEITZAANEBRER
RAERZABERNAES T @S

SRS -

EREESR

[BERETE 2 BERARQRE
BERBARZZEHFBEHNAF
R EFE63BE66E °

HZERR2024F6 A308 <1 A
HAR  REAQRFBRREAEES
RE®H—RTE  AAFE R
RZFETEER A £610,000 A& A &)
L@ D BRERDNI008
B ZECBREBRMNEZEE
HEARBEBHITRAEEZE
R 2 BB ©

RBBEENEEMNZEEEFTA
ARBZRFEN - HRARKE &=
A EE 2 KRB R E A
BREEABEOME

H 220236 A30H IE~TE A
HIA » KRB ARE R ATEL
HEBBBD -

400,000 % E & [ f% 9 142022
F12A3TBIABAEFR - I
H1&W2023F1 A31HEH o
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REGEAHESHTHMBERRME (HF)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

21. SHARE CAPITAL (continued)

(a)

(b)

(c)

Issue of shares

Pursuant to the share option scheme of the
Company, the Company issued 3,250,000 (2023:
19,480,000) new ordinary shares of HK$0.05 each
in the capital of the Company to option-holders who
exercised their rights attached to share options
during the period. Movements in the number of the
outstanding share options during the period is set
out on pages 63 to 66 under the heading “SHARE
OPTION SCHEME"of this interim report.

All the new ordinary shares issued by the Company
ranked pari passu with the then existing shares of
the Company in all respects.

Share option information

Summary of the “SHARE OPTION SCHEME" and
details of the movement in share options of the
Company during the period are set out on pages 63
to 66 of this interim report.

Repurchase and cancellation of shares

During the six months ended June 30, 2024,
pursuant to the general mandate granted by the
shareholders of the Company to the Board, the
Company repurchased a total of 610,000 of its
ordinary shares on the Stock Exchange at a total
consideration of approximately HK$1.0 million,
these repurchased shares were subsequently
cancelled and the issued share capital of the
Company was reduced by the nominal value of the
cancelled shares accordingly.

The premium paid and payable on repurchase was
charged against the retained profits of the Company.
An amount equivalent to the nominal value of the
shares cancelled was transferred from retained
profits to the capital redemption reserve.

During the six months ended June 30, 2023, the
Company did not repurchase its ordinary shares on
the Stock Exchange.

400,000 repurchased shares were recognised as
treasury shares at December 31, 2022 and were
subsequently cancelled in January 31, 2023.
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

21. BA(#E) 21. SHARE CAPITAL (continued)

(d) —BEEE AFBEENRE (d) Shares held by a joint venture
MR2024%F6 A30H  — A% As at June 30, 2024, 1,800,000 ordinary shares
NEHEEARRE,800,0000% & (December 31, 2023: 1,800,000 ordinary shares)
B D (2023F 128318 - were held by a joint venture.
1,800,000 L @AM ) °

22. BITER 22. BANK LOANS
(REE®) (&%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31
(LB &EETRENN) (In HK$ million) 2024 2023
RITERBEATEE Bank loans comprise the
following:
ME - B Short-term, secured 5 5
vl N i Short-term, unsecured 24 25
29 30
MITERER TS EFEEE - The bank loans are
repayble as follows:
BNEA sk —F N On demand or within
one year 29 30
29 30
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AREBEREPEOHFHAMBRRME (FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

22. RTEF(E
17

)
AEEZRITERATINEEFE -

22. BANK LOANS (continued)

The Group's bank loans are denominated in the following
currencies:

(REEE®) (2 %)

(Unaudited) (Audited)

6 HA30H 12H31H

June 30 December 31

(X BEETRENN) (In HK$ million) 2024 2023
ek New Taiwan dollar 24 25
WEE Vietnamese Dong 5 5
29 30

MR2024%6A30H ' "EBZIRITE
HOEBREFENEKET.2% (2023F12
A31H :3.3%) ° SRITERAFHF
KERATS ©

MN2024F6 A30H - RITEFKL00E
(2023 12H31H 50088 7T)
NEEZEWNB AR — B IEERKE
R B -

M QR ES A K IR ITE AT A
AABREOABERSEM -

RITEFRNEEAEERE QAR ERE -

INTERIM REPORT 2024 / H & %

The effective interest rate of the Group's bank loans as at
June 30, 2024 was 1.2% per annum (December 31, 2023:
3.3%). The bank loans bear interest at floating rate that
are market dependant.

The bank loan of HK$5 million as at June 30, 2024
(December 31, 2023: HK$5 million) is secured by property
of a non-controlling shareholder of non-wholly owned
subsidiary.

The unsecured bank loan obtained by the subsidiaries
are secured by the corporate guarantees provided by the
Company.

The carrying amounts of bank loans approximate to their
fair values.
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

23. ENRRREMEMSRK 23. TRADE AND OTHER PAYABLES

(REER) (geE%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31

(KB BB TREN) (In HK$ million) 2024 2023
JE 1 BR 3K Trade payables 195 199
HUENREENER Other payables and
accrued expense 301 353
496 552
LTARZREDS Z2ENERE The ageing analysis of trade payables from the invoice
DT date is as follows:

(REEX) (KeE%)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31

(KBEEBTREN) (In HK$ million) 2024 2023
0&30H 0 - 30 days 170 185
31£60H 31 - 60 days 15 4
61290H 61 — 90 days 4q 4
#90H Over 90 days 6 6

195 199
JE A< BR R I ELAth B T Bk 2 BREN (B B E The carrying amounts of trade and other payables
NAEHEE - approximate to their fair values.

54 GIORDANO INTERNATIONAL LIMITED
1% W E BB R A F INTERIM REPORT 2024 & H #f %



x

BERERSHPPHBERERRME(R)

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

24 RERBLHEERE

72012 F - & % B 3t @ Giordano
Fashions L.L.C. ([ Giordano UAE]) &
Textile and Ready Garments Co. Ltd.
([ Giordano KSA ) z JE#= IR X B #% 1
RonHiE  UMEEHEREFAFZ
BRTRES TASEMEENYFEAEN
MREBEN1.02EET - ZRERM
HA 4 7 7N & & 5 AKX U BB Giordano UAE
K Giordano KSAZ B& 7 34 1& B RI 1T
F mMBEEINHBEE ZSEYKAEY
WIHREBHEKAER  BGstEDeE
WIRE - KRG EUET(IE
T DEHERS BREEE -

% 2015 F - X & E 3 @ Giordano
Fashions Co. W.L. L.([ Giordano KW )
¥ GIO Fashions W.L.L. ( [ Giordano
QA ) Z IR AR BRI 3R d B4 + DA
EHERUEERRIZHBTHEZ TAEE
FIEAMYEaEmEREEL1,9008
BIT o BRI ROL BN AL B AR
B Giordano KW N Giordano QAZ %53
FIRBERITE  MEERHBEH - %
EUBAGEYIFIREBEKAER - B
HErEReEMNIRE BRURLBES
BEUAETFHERY ARBAE -

R2019%F + AN & B 2 Giordano UAE -
Giordano KW % Giordano QAR JE# I
MR AT Wk - HITE ARG EI#E - AR
BEHRI%2,1008% 7T 1,1008 8 T &
500 & /& 7t £ & Giordano UAE #920%
4R RE %S~ Giordano KW B 31% B9 &
EHE %5 N Giordano QAHRYAT % Y 4% 75 4
7 o M 1E#E — 2 W B Giordano UAE -
Giordano KW K Giordano QA £ 7 #E %5
B[R B - BB BT #% H A R0 HA A T FE SR AN
ARG A ECAE AR -

INTERIM REPORT 2024 & H #® &

24. PUT OPTION LIABILITIES

In 2012, the Group recognized financial liabilities of
approximately HK$102 million in relation to the financial
liabilities arising from the put option granted to the non-
controlling shareholders of Giordano Fashions L.L.C.
(“Giordano UAE") and Textile and Ready Garments Co.
Ltd. ("Giordano KSA") to sell their remaining interests
in these companies to the Group. Such put option is
exercisable any time after 3 years from completion of
the Group's acquisition of the shares in Giordano UAE
and Giordano KSA and has no expiry date. Such financial
liabilities are initially recognized at their amortized
costs, which is measured at the present value of the
estimated redemption amount. The put option liabilities
are denominated in United States dollars (“US$") and are
classified under current liabilities.

In 2015, the Group recognized financial liabilities of
approximately HK$19 million in relation to the financial
liabilities arising from the put option granted to the non-
controlling shareholders of Giordano Fashions Co. W.L.L.
("Giordano KW") and GIO Fashions W.L.L. (“Giordano
QA") to sell their remaining interests in these companies
to the Group. Such put option is exercisable any time
after 3 years from completion of the Group’s acquisition
of the shares in Giordano KW and Giordano QA and
has no expiry date. Such financial liabilities are initially
recognized at their amortized costs, which is the present
value of the estimated redemption amount. The put
option liabilities are denominated in U.S. dollars and are
classified under current liabilities.

In 2019, the Group entered into agreements with the non-
controlling shareholder of Giordano UAE, Giordano KW
and Giordano QA who exercised the put option to sell
20% economic interests in Giordano UAE, 31% economic
interest in Giordano KW and 41% economic interest in
Giordano QA at considerations of approximately HK$21
million, HK$11 million and HK$5 million respectively. The
associated put option liabilities recognized arising from
the put option granted had been lapsed accordingly at the
time of the further acquisition of Giordano UAE, Giordano
KW and Giordano QA economic interest.

GIORDANO INTERNATIONAL LIMITED
= 0 E KRB R A

55



ARBEREHESHTAMBERERME (F)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

56

24. RHALHEAG(E) 24. PUT OPTION LIABILITIES (continued)
ZEHRLHEBEDSERUNE TR S The redemption amount of the put option liabilities is
CRENBERIBIBEROEREEAR determined at higher of fixed amount of cash or fair value
BIZHEMETE REREZITENE of the equity investment based on discounted cash flows,
BN A ER MG FEERER (T A &R using inputs that are not based on observable market data
@A) BRIBEFEM B REENFE 135 (unobservable inputs), which is categorized as Level 3
ZARBEHNERDERE=H - under the fair value hierarchy pursuant to HKFRS 13.

25. HE&AIE 25. LEASES COMMITMENTS

(a) M2024F6A30H @ KEBREE
JEi - MRAERER ZTAIRARK
B HEnNREENHEEZR
R—FRNIBHNEREE1,3008%5
7t (2023412 A31H : 1,0008 8
JT) °

HEAHES TRBERGR  He
BT E KB - HE TP ZE
SRS HRBERIEREHE S SHIAH
EHFEcHE(URSERE) °
iR ESIERIERER S E -

(b) R2024F6A308 @ AEBRTE
JEE R E 2 FA A AR RS 2
KRS THE R &K E U R E WA 0

(a)  As at June 30, 2024, the Group had future aggregate
minimum lease charges payable under non-
cancellable leases in respect of retail shops, office
premises and warehouses which were due within
one year amounted to HK$13 million (December 31,
2023: HK$10 million).

The leases contracts have varying terms, escalation
clauses and renewal rights. The lease rentals
of certain outlets are based on the higher of a
minimum guaranteed rental or a sales level based
rental. The minimum guaranteed rental has been
used to arrive at the above commitments.

(b)  As at June 30, 2024, the Group had future aggregate
minimum lease income receivable under non-
cancellable operating leases in respect of retail

N shops and office premises as set out below:
(REEX) (=)
(Unaudited) (Audited)
6 H30H 12H31H
June 30 December 31
(KEEBTREN) (In HK$ million) 2024 2023
1F R Within one year 2 6

1F 1% B5F N After one year but within

five years 1 1
3 7
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AREBEREPEOHFHAMBRRME (FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

26. EAXRELE
M202496 A30H K&2023%12A31H -
AEEVESKERHEYEEE - &K
AN E R 2 B AR o

27. EXBEBALIRE

FABALTHEAIERIBEERZES S —
7o SEFRMBEREERRFYH S
—TITEEAFENZAL - KER
MAZEFEARMABTEATE N Z AL
NERBHEBAL -

(a) HEBALZXS
REIA > ETHEBRARR KR
FEEHARE AL A#
TEERREGARS - BEZSF

26. CAPITAL COMMITMENT

27.

As at June 30, 2024 and December 31, 2023, the
Group had no material capital commitment in respect of
leasehold improvement, furniture and fixtures.

MATERIAL RELATED PARTY
TRANSACTIONS

Parties are considered to be related if one party has the
ability, directly or indirectly, to control the other party
or exercise significant influence over the other party in
making financial and operating decisions. Parties are also
considered to be related if they are subject to common
control or common significant influence.

(a) Transactions with related party

During the period, certain subsidiaries traded with
a joint venture in the ordinary and usual course
of business on normal commercial terms. Details

REFMMT relating to these transactions are as follows:
(RBER)
(Unaudited)
BEZ6HA30H1IE @A
Six months ended
June 30
(KB EETREN) (In HK$ million) 2024 2023
HET—HEERA Sales to a joint
venture 76 84
BT EWAE —HB&e&E AR Royalty income from
a joint venture 10 11

INTERIM REPORT 2024 / H & %
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AREBELEREOHF AR BRI E(FE)
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (continued)

28. HAEE

RBEHR  UTRBAEBERRUH
R A

27. EXBEBALIRS (E) 27. MIATERIAL RELATED PARTY
TRANSACTIONS (continued)
(b) HERIBEA L 2R (b) Balances with related party
7R 20244 6 A 30 H & U # B Amount due from a related party at June 30, 2024 is:
T FE -
(REBER) (%)
(Unaudited) (Audited)
6 A30H 12H31H
June 30 December 31
(A BFEETHAEN) (In HK$ million) 2024 2023
EW—ME& & RalHKIE Amount due from a joint
venture 20 10
R2024F6 H30H &20234F12 As at June 30, 2024 and December 31, 2023, the
A31H » Ml EEE ALK above amount due from a related party is reflected
T8 B [z R 7 B UBR 3 N E b R UK in trade and other receivables. The receivable
R BRFBEHYAEEER - 28 is unsecured in nature, bear no interest and is
NERBEREFER - repayable on demand.
28. CONTINGENCY

At the end of the reporting period, contingent liabilities
not provided for in the financial statements were as
follows:

(REE®R) (R&EZ)

(Unaudited) (Audited)

6 A30H 12A431H

June 30 December 31

(X BEETRER) (In HK$ million) 2024 2023
REBERAYERES Z2RITER Bank guarantees given in

lieu of property
rental deposits 11 11

RNBEHBERE  EEWTARAEE
MAEMZEERMAERARF RS
2R AL WEMN2024F6 30
HNX2023F12A31HHMZEREE
R B o

GIORDANO INTERNATIONAL LIMITED
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As at the end of the reporting period, the directors do not
consider it is probable that a claim will be made against
the Company under any of the guarantees. No provision
was therefore made in this respect at June 30, 2024 and
December 31, 2023.
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HZE2024F6A30H - KEE#XHF6,800
FZET - AEBEHEYTRABMNE TIRME
EEBRFINGFNEE  THEHRBEZEAR
ZEERA -HZMASREREABIRRE
EREREEAE BBENESTEIFE
i UWEBAMRE Y E2EMEEE
B e ZRFIEANKRERHEHENETEFLRED
Bl ER - FEAMEENHEE O URE
PR AN FE % B A B B o AN B 1 B) F A
MITHRABETEERK - R2024F6 A
308 @ BMZ LAY FHFER B485 °

B HR IR B
ARAIZBMEBREEERRZ2EARRF
HFE - AR BRE &S A A
AREBERZA - ARABEEHEBEBIKNMNK
BERBEHEBREBRREERGRES - 1R
BRBHE  ARQA &%ﬁ ISE N
BNMEBERE 2R i@%w%ﬁ
FHERAE  KERKRER %M& BEwSF
REMmAMAR -

KBEEHZELENS - A5 E 2 8 %K
N EBERRERAELNEMEZRE  EF
@*;ﬁﬁizozzlﬁcaﬂsoammlﬂzqﬂ
HHH 8 ATM8.0/811(20234F : FK17.0
ﬂh)o%ﬁl& 202498208 (£ H
ﬂ%}fﬁé%ﬁézomigﬂw( H—) &7
MARAIRRZMM EZBRER -
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H it & #
OTHER INFORMATION

HUMAN RESOURCES

As of June 30, 2024, the Group had approximately 6,800
employees. The Group offers competitive remuneration
packages and generous, goal-oriented incentives targeted
to different levels of staff. We provide senior managers
with performance-based/discretionary bonus schemes and
share options to reward and retain a high-calibre leadership
team. We also invest heavily in sales and customer service
training, management, planning, and leadership development
to maintain a skilled and motivated workforce. The Group
facilitates the younger executives to take up management
roles. On June 30, 2024, the average age of the Group's
management team was 48.

INTERIM DIVIDEND

The aim of the dividend policy of the Company is to allow
shareholders to participate in the Company’s profits and for the
Company to retain adequate reserves for future growth. The
Company intends to return surplus cash to its shareholders
through the payment of dividends and share repurchase. In
line with the dividend policy, the Company has been paying a
substantial portion of its earnings as an ordinary dividend, the
amount of which may vary depending on cash on hand, future
investment requirements and working capital considerations.

After due consideration of the economic outlook, the Group's
financial position, its future expansion plans and other factors,
the Board has declared to pay an interim dividend of 8.0 HK
cents per share (2023: 17.0 HK cents per share) for the six
months ended June 30, 2024. The dividend is payable on
Friday, September 20, 2024 to shareholders whose names
appear on the register of members of the Company on Monday,
September 9, 2024.
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HtEHN(E)

OTHER INFORMATION (continued)

TERERRELTFE

RETERFTHRE ZER  ARABR
2024F9H6H(EH A )E2024F9A9H
EH-)EEHERREZLFE  TET
SREBERMBPLERL - BFAERERF
HIRE  FTBECEZ 2 BP X HEFR A
MZEER2024F9A5H (EHM) T F 48
SONAIXREARAZBBROBFPERZ D
BE-SEHREMREERAT it AEFBE
BBI6HERSBPO17E > WEERLF

o

EETETRSRS
ARAERMEEBERTETEERIN
TAESFA([EFEHRSNTAESTA]) o %Z5F
Al BN LA R EXC3FmE 2 £
BITANESETELFRRINZESR([1Z
HESFAI]) Z MR - WEREFERH o &£
MERERELBETERE  2EEEY
WREE2024F6 A30HIENEARND &
FIZETFTHRBZLERSGNITAESTH Z M
ZERI o

GIORDANO INTERNATIONAL LIMITED
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CLOSURE OF REGISTER OF MEMBERS

For determining the entitlement to the interim dividend, the
register of members of the Company will be closed from
Friday, September 6, 2024 to Monday, September 9, 2024,
no transfer of shares will be registered. In order to qualify
for the interim dividend, all completed transfer documents
accompanied by the relevant share certificates must be lodged
with the Company’'s Hong Kong branch share registrar, Tricor
Abacus Limited, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong for registration no later than 4:30 p.m. on
Thursday, September 5, 2024.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own Code of Conduct for
Securities Transactions by Directors (the “"Code of Conduct
for Securities Transactions”). This is on terms no less exacting
than the required standard set out in the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix C3 to the Listing Rules
and has been updated from time-to-time. Having made specific
enquiries to all Directors, all Directors confirmed that they had
complied with the required standards set out in the Model
Code and the Code of Conduct for Securities Transactions
throughout the six months ended June 30, 2024.
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R2024F6 A30H  ARARIEEN&ESIT
BABEARBSETAEBZEZE(EER
BERBEGRMN([EERBEEEN])EXY
)RR c BERDREEFETHEAEAR
BREFMBERAEIRERBEFTEZ
TRz RAR - KIRIEZ%EST A
BEHNEARNBRBIZES AR T ¢

REQAARODEEEARG 2HF R

Hi&EF (&)
OTHER INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at June 30, 2024, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “"SFO")), as recorded
in the register required to be kept under section 352 of the
SFO; or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code, were as follows:

Long positions in shares and underlying shares of
the Company

FEERRHAE
Number of ordinary shares held
TETAEER
(BR#E) BAKKRBED
BAREZ (HiFi1k2) (Kti£3)
(Biz1) Derivative Approximate
EENE Personal interests &% percentage of
Name of Directors interests (share options) Total shareholding
(Note 1) (Notes 1 & 2) (Note 3)
R=iE
CHAN Ka Wai 756,000 6,700,000 7,456,000 0.46%
‘BEX
Mark Alan LOYND - 7,064,000 7,064,000 0.44%
Bt - Notes:
1. FEERTIEHEFEAE R AEANFERER - 1. This represents interests held by the relevant Directors as beneficial owners.

2. VIETEAERZHEBRODDEALGRAZERETE
METEEZBRE BFHEHNBINRTFXER [ER
HatE | —F -

3. ER2024F6H30HF L AE #E1THK171,616,056,518

Rt H -
M EXFRIEEESIN » R2024F6 A30H -

ARABEFXRSHITRAERER KA A
S EEMMEREE (EERESF LBE G
EXVER) 2Bty - HERDKEREDHE
BEATHRESF LB EGRIFEIL2GRE
FEzERMAZEE AR » HARIE
ST I & AN R A) R B P 2 A af 30K

A
El o
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2. Derivative interests are share options granted to the Directors pursuant to the share
option scheme of the Company and details of which are set out in below paragraph
headed "SHARE OPTION SCHEME".

3. Based on 1,616,056,518 shares of the Company in issue as at June 30, 2024.

Save as disclosed above, as at June 30, 2024, none of
the Directors or chief executive of the Company had any
interests or short positions in the shares, underlying shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352
of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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OTHER INFORMATION (continued)

RAERARGEERRG 2ER

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER

PERSON IN SHARES AND UNDERLYING SHARES

by the Company pursuant to section 336 of the SFO:

So far as is known to the Directors or chief executive of the
Company, as at June 30, 2024, the following persons (other
than Directors and chief executive of the Company) had
interests or short positions in the shares or underlying shares
of the Company as recorded in the register required to be kept

Long positions in shares and underlying shares of
the Company

\ BAL
FREEREE (H23)
Number of Approximate
RERERE L) ordinary 43t percentage of
Name of shareholders Capacity shares held Total shareholding
(Note 3)
(a) Substantial shareholders
Cheng Yu Tung Family (Holdings) Limited ~ 42 %748 7 #% 388,180,000 388,180,000 24.02%
(WiNote 1) Interest of controlled
corporation
Cheng Yu Tung Family (Holdings I1) REHEE R 388,180,000 388,180,000 24.02%
Limited Interest of controlled
(Hf##Note 1) corporation
Chow Tai Fook Capital Limited XEGEE R 388,180,000 388,180,000 24.02%
(W#Note 1) Interest of controlled
corporation
AAB(ER)ARAR(TAREER]) XEHZEzER 388,180,000 388,180,000 24.02%
Chow Tai Fook (Holding) Limited (“CTFH") Interest of controlled
(Hi#Note 1) corporation
ARABREABRAR(AAEREAl) XEHEEz ER 388,180,000 388,180,000 24.02%
Chow Tai Fook Nominee Limited (“CTFN")  Interest of controlled
(HfiENote 1) corporation
Sino Wealth International Limited EaliAA 388,180,000 388,180,000 24.02%
("Sino Wealth") Beneficial owner
(b) Other person
David Michael WEBB%:4 ERBAA 33,627,600)
Mr David Michael WEBB Beneficial owner
REHEE R 47,226,400 80,854,000 5.00%

GIORDANO INTERNATIONAL LIMITED
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Interest of controlled
corporation
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TERRREMATAROREBERS
MEZEXE (&)

REXATAROGREERD 2F R ()

Htat

1. R2024%F6H30H + Sino Wealth #f A 388,180,000 g
KRRl EHBEXBEREAZEHEES  MAXE
RIEBARIA X8 ERZEF - Cheng Yu Tung Family
(Holdings) Limited X Cheng Yu Tung Family (Holdings
1) LimitediRChow Tai Fook Capital Limited% 5Il#F &
#748.98% K 46.65% # @ + ifi Chow Tai Fook Capital
Limited Bl ) JB] X 18 # IR #5 B #781.03% ## 25 + B Ut
Cheng Yu Tung Family (Holdings) Limited » Cheng Yu
Tung Family (Holdings Il) Limited * Chow Tai Fook
Capital Limited « B AXG1EIR R E A 15 A #8737
Sino WealthEi#F A A AlfR 17 F HEB # s o

2. 47,226,400 8 I& 17 F1 Preferable Situation Assets
Limited##& + Z#HDavid Michael WEBB 4+ 2 £
& o

3. #BR2024¥6H30HF L AE#THK)1,616,056,518
et & -

B EXATIEEE I 0 202468308 -
KRBT EERARR ZRMD MEBEKHG
FHABETARNRBREEZS LBEE KN
FEIETFEZERM S AR -

BRESS

R2011F6 A9 » ANA 5] B 4% 37 B8 AL #E 5T
2l (20125228 &E:T) (120114
BREE])  ZiHEER2021F6AH9
Higm - RiEmBHE%E TEIFITEER
BERBE201 FHEREFEIFL - HERER
HEZARE CERERBEEITERES
ERRA] FAITEE - EEXFABERT -
20011 EHEREAE CBEXER TR IR
WA ZE2028F12A31H BB %:tEE
EfEm e
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OTHER INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSON IN SHARES AND UNDERLYING
SHARES (continued)

Long positions in shares and underlying shares of

the Company (continued)

Notes:

1. As at June 30, 2024, 388,180,000 shares of the Company were held by Sino Wealth
which is wholly-owned by CTFN, which in turn is controlled by CTFH. Cheng Yu
Tung Family (Holdings) Limited and Cheng Yu Tung Family (Holdings Il) Limited
held approximately 48.98% and 46.65% interest in Chow Tai Fook Capital Limited
respectively, which in turn held an approximately 81.03% interest in CTFH and
accordingly each of Cheng Yu Tung Family (Holdings) Limited, Cheng Yu Tung Family

(Holdings 11) Limited, Chow Tai Fook Capital Limited, CTFH and CTFN is deemed to
have an interest in the shares of the Company held by Sino Wealth.

2. The 47,226,400 shares were held by Preferable Situation Assets Limited, which is
wholly-owned by Mr David Michael WEBB.

3. Based on 1,616,056,518 shares of the Company in issue as at June 30, 2024.

Save as disclosed above, as at June 30, 2024, the Company
had not been notified of any interests or short positions in the
shares and underlying shares of the Company as recorded in
the register required to be kept by the Company under section
336 of the SFO.

SHARE OPTION SCHEME

On June 9, 2011, the Company adopted a new share option
scheme (as amended on May 22, 2012) (the “2011 Share
Option Scheme”). No options may be and have been granted
under the 2011 Share Option Scheme from June 9, 2021, the
expiry date, but the options granted before the expiry date
continue to be valid and exercisable in accordance with the
terms of issue. Subject to the aforesaid, the provisions of the
2011 Share Option Scheme remained in full force and effect
until December 31, 2028, notwithstanding the expiry of the
scheme.

GIORDANO INTERNATIONAL LIMITED
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OTHER INFORMATION (continued)

BRESS(E)

REB20MFEREASRL ZBRERE

SHARE OPTION SCHEME (continued)

Movements of share options granted under the 2011 Share

T2024%F6 30 EANEARNZEHFHFZL Option Scheme during the six months ended June 30, 2024 are
mr set out below:
2011 FE RS E 2011 Share Option Scheme
BREHA
Number of share options
RERAL R2024F  REREE  RERGE  RABRXNM  REREE  B2024F  SRORE BitAH g
Eligible person 1810 Granted  Exercised Lapsed Cancelled 6A30A Exercise  Date of grant Exercisable period/
As at during during during during As at price Vesting period
2024/01/01  the period the period the period the period 2024/06/30  per share
#r  (£/5/H) (%/8/8)
HK$  (YYYY/MM/DD) (YYYY/MM/DD)
=
Directors
Rk 100,000 - - 100,000 - - 5.000 2014/03/24 2015/03/04 - 2024/03/23
CHAN Ka Wai 150,000 - - 150,000 - - 5.000 2014/03/24 2016/03/04 - 2024/03/23
200,000 - - 200,000 - - 5.000 2014/03/24 2017/03/10 - 2024/03/23
250,000 - - 250,000 - - 5.000 2014/03/24 2018/03/09 - 2024/03/23
300,000 - - 300,000 - - 5.000 2014/03/24 2019/03/08 - 2024/03/23
1,366,000 - - - - 1,366,000 4.180 2017/01/06 2017/08/11 - 2025/12/31
1,666,000 - - - - 1,666,000 4.180 2017/01/06 2018/03/09 - 2025/12/31
1,668,000 - - - - 1,668,000 4.180 2017/01/06 2018/08/10 - 2025/12/31
1,000,000 - - - - 1,000,000 1.390 2020/09/09 2021/08/11 - 2028/12/31
1,000,000 - - - - 1,000,000 1.390 2020/09/09 2022/03/11 - 2028/12/31
7,700,000 - - 1,000,000 - 6,700,000
EBY 200,000 - - 200,000 - - 5.000 2014/03/24 2015/03/04 - 2024/03/23
Mark Alan LOYND 300,000 - - 300,000 - - 5.000 2014/03/24 2016/03/04 - 2024/03/23
400,000 - - 400,000 - - 5.000 2014/03/24 2017/03/10 - 2024/03/23
500,000 - - 500,000 - - 5.000 2014/03/24 2018/03/09 - 2024/03/23
600,000 - - 600,000 - - 5.000 2014/03/24 2019/03/08 - 2024/03/23
64,000 - - - - 64,000 3.792 2015/04/09 2017/03/10 - 2025/03/31
1,332,000 - - - - 1,332,000 4.180 2017/01/06 2017/08/11 - 2025/12/31
1,332,000 - - - - 1,332,000 4.180 2017/01/06 2018/03/09 - 2025/12/31
1,336,000 - - - - 1,336,000 4.180 2017/01/06 2018/08/10 - 2025/12/31
1,000,000 - - - - 1,000,000 1.390 2020/09/09 2021/03/12 - 2028/12/31
1,000,000 - - - - 1,000,000 1.390 2020/09/09 2021/08/11 - 2028/12/31
1,000,000 - - - - 1,000,000 1.390 2020/09/09 2022/03/11 - 2028/12/31
9,064,000 - - 2,000,000 - 7,064,000
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Hi&EF (&)
OTHER INFORMATION (continued)

BRESE (&) SHARE OPTION SCHEME (continued)
2011 FRERRESTEI (&) 2011 Share Option Scheme (continued)
BREHA
Number of share options
RERAL #2024  RERBE RERTE  RERXN  REREH #2024  BRITEE REAH TEs
Eligible person 1A1H Granted  Exercised Lapsed Cancelled 6A30H Exercise  Date of grant Exercisable period/
As at during during during during As at price Vesting period
2024/01/01  the period the period the period the period 2024/06/30  per share
#r  (£/8/8) (#/8/8)
HK$  (YYYY/MM/DD) (YYYY/MM/DD)
BRERBEARE1%NSEE

Participants with options in excess of 1% individual limit

TER

Not applicable

BRERTHERTEBABENERARGN0I%NERENBHERSHAIREREE

Related entity participants or service providers with options granted and to be granted during the period exceeding 0.1% of the relevant class of shares in issue

A3 RE
Other participants

-Hu@EENEE
- Other Continuous Contract
Employees

TER

Not applicable

INTERIM REPORT

2,964,000 - - 2,964,000 - -
4,426,000 - - 4,426,000 - -
5,946,000 - - 5,946,000 - -
7,466,000 - - 7,466,000 - -
8,928,000 - - 8,928,000 - -
2,528,000 - - - - 2,528,000
2,924,000 - - - - 2,924,000
250,000 - - - - 250,000
250,000 - - - - 250,000
942,000 - - - - 942,000
946,000 - - - - 946,000
9,386,000 - - 144,000 - 9,242,000
10,236,000 - - 144,000 - 10,092,000
12,170,000 - - 152,000 - 12,018,000
2,592,000 - - - - 2,592,000
2,592,000 - - - - 2,592,000
2,616,000 - - - - 2,616,000
6,362,000 - 862,000 148,000 - 5,352,000
6,638,000 - 844,000 148,000 - 5,646,000
9,704,000 - 972,000 154,000 - 8,578,000
99,866,000 - 2,678,000 30,620,000 - 66,568,000
2024 1 B ¥} &

5.000
5.000
5.000
5.000
5.000
3.792
3.792
4.090
4.090
4.340
4.340
4.180
4.180
4.180
4.050
4.050
4.050
1.390
1.390
1.390

2014/03/24
2014/03/24
2014/03/24
2014/03/24
2014/03/24
2015/04/09
2015/04/09
2015/07/10
2015/07/10
2016/09/19
2016/09/19
2017/01/06
2017/01/06
2017/01/06
2017/06/09
2017/06/09
2017/06/09
2020/09/09
2020/09/09
2020/09/09

GIORDANO INTERNATIONAL LIMITED

2015/03/04 - 2024/03/23
2016/03/04 - 2024/03/23
2017/03/10 - 2024/03/23
2018/03/09 - 2024/03/23
2019/03/08 - 2024/03/23
2016/03/04 - 2025/03/31
2017/03/10 - 2025/03/31
2016/03/04 - 2025/06/30
2017/03/10 - 2025/06/30
2017/03/10 - 2026/06/30
2018/03/09 - 2026/06/30
2017/08/11 - 2025/12/31
2018/03/09 - 2025/12/31
2018/08/10 - 2025/12/31
2017/08/11 - 2025/12/31
2018/03/09 - 2025/12/31
2018/08/10 - 2025/12/31
2021/03/12 - 2028/12/31
2021/08/11 - 2028/12/31
2022/03/11 - 2028/12/31
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OTHER INFORMATION (continued)

BRESTE (&) SHARE OPTION SCHEME (continued)
2011 FHERESTE (E) 2011 Share Option Scheme (continued)
EREZA
Number of share options
RERAL #2024%  REARE RERTE  RERXN  REAEE  R2024F  SROEE RitBH ixid
Eligible person 1818 Granted  Exercised Lapsed Cancelled 6A30H Exercise  Date of grant Exercisable period/
As at during during during during As at price Vesting period
2024/01/01  the period the period the period the period 2024/06/30  per share
At (£/8/A) (#/8/8)
HK$  (YYYY/MM/DD) (YYYY/MM/DD)
Hit2EE

Other participants

-EniEEEE TER
- Other related entity Not applicable
- B REREE(ME2) 410,000 - - 410,000 - - 5.000 2014/03/24 2015/03/04 - 2024/03/23
- Other service providers 610,000 - - 610,000 - - 5.000 2014/03/24 2016/03/04 - 2024/03/23
(Note 2) 820,000 - - 820,000 - - 5.000 2014/03/24 2017/03/10 - 2024/03/23
1,030,000 - - 1,030,000 - - 5.000 2014/03/24 2018/03/09 - 2024/03/23
1,230,000 - - 1,230,000 - - 5.000 2014/03/24 2019/03/08 - 2024/03/23
200,000 - - - - 200,000 4.180 2017/01/06 2017/08/11 - 2025/12/31
266,000 - - - - 266,000 4.180 2017/01/06 2018/03/09 - 2025/12/31
436,000 - - - - 436,000 4.180 2017/01/06 2018/08/10 - 2025/12/31
1,368,000 - 126,000 - - 1,242,000 1.390 2020/09/09 2021/03/12 - 2028/12/31
1,432,000 - 190,000 - - 1,242,000 1.390 2020/09/09 2021/08/11 - 2028/12/31
1,512,000 - 256,000 - - 1,256,000 1.390 2020/09/09 2022/03/11 - 2028/12/31
9,314,000 - 572000 4%100,000 - 4,642,000
N
=]
Total: 125,944,000 - 3,250,000 37,720,000 - 84,974,000
Bz - Notes:
1. REZERESBTEARTZRGNEFEGHTE 1. The weighted average closing price per share immediately before the respective
BER2.091ETT ° exercise date of the options was HK$2.091.
2. RBEHEERIMBEEBA « RARER 2. Owners of the authorized dealers/franchisees and a legal consultant

66 GIORDANO INTERNATIONAL LIMITED
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OTHER INFORNIATION (continued)

CORPORATE GOVERNANCE CODE

A corporate governance report has been published and
included in the Company's 2023 annual report, in which the
Company reported the adoption of the code provisions as
stated in the Corporate Governance Code (the “CG Code”)
contained in Appendix C1 to the Listing Rules as the corporate
governance code of the Company.

During the period under review, the Company has complied
with all applicable code provisions under the CG Code, except
for the following deviations:

Code provision B.2.2

Code provision B.2.2 provides that every Director, including
those appointed for a specific term, should be subject to
retirement by rotation at least once every three years.

According to the bye-laws of the Company, one-third of
the Directors, with the exception of Chairman or Managing
Director, shall retire from office by rotation at each annual
general meeting. In the opinion of the Board, stability and
continuation are key factors to the successful implementation
of business plans. The Board believes that it is beneficial to the
Group that there is continuity in the role of the Chairman and,
therefore, the Board is of the view that the Chairman should be
exempt from this arrangement at the present time.

GIORDANO INTERNATIONAL LIMITED
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OTHER INFORMATION (continued)

EEERTA(HE)
TFRMEXEC.2.11%

B1994F i - BIEEBL(TREL|)RK
HEEFERITHRAER 2B o b HOX R BE
TTRAMEXEC.2. 116 - ZIEXFBEFE R
THRERzACEREMREY X TEHA—
ARBREI ZEXRIBLTEXAAEFLE
RBPBAREXGERAERS  £218
THERBE ZEFeRLHIBLIRER
EEFERITHRABR 2 BAIE S AN S EREH
REBZAE  WHEFAMMKERHETR
EREERE  ARREBREZRX -

H2024FAA3HBTHREFI KRS L
BEABIWEREE—BATEHTEH
() BEEETHELDO)ETEHTIGTHNES
SLEEBEgPR M BRNMN - R2024F 475
B 28T ITHRAEBHBEIHKLE - £
E—BBRIENTESTELELREET M
ITHBE — BB #7TEEColin Melville
Kennedy CURRIES®L AT -

&

MBS MORE 2R - ERMITK
BENBENEHAR - ARBT  Hita 7
BRACEERTRISTAEXEC.2.1EW
B -EFTEMHE BERaLEH 2
A-ERBEARHEHERBRANBKRKAFA
BERE BRUYEEEETAUEE -

B EXFIHBEEN  ARRREESHRKFET
R bEERBREARRNAF 22023FF
WS EBAEREMR 2 -

GIORDANO INTERNATIONAL LIMITED
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CORPORATE GOVERNANCE CODE (continued)
Code provision C.2.1

Dr LAU Kwok Kuen, Peter (“Dr Lau"”) held the roles of both
the Chairman and Chief Executive since 1994. Such practice
deviated from code provision C.2.1, which stipulates that
the roles of chairman and chief executive should be separate
and should not be performed by the same individual. In view
of Dr Lau's extensive experience in the industry and deep
understanding of the Group’s businesses, during Dr Lau's
tenure with the Company, the Board was of the view that
vesting the roles of both Chairman and Chief Executive in Dr
Lau provided the Group with strong leadership, allowing for
more effective planning and execution of long term business
strategies and enhanced efficiency in decision-making.

With effect from the conclusion of the special general meeting
of the Company held on April 3, 2024, Dr Lau was removed
from his position as a Director and automatically ceased (a)
to be the Chairman and (b) all roles in Board committees
onto which he had been appointed. With effect from April
5, 2024, Dr Lau's appointment as Chief Executive was also
terminated. The role of Chairman was taken over by Mr TSANG
On Yip, Patrick, a Non-Executive Director, while the role of
Chief Executive was taken over by Mr Colin Melville Kennedy
CURRIE, an Executive Director.

Following the aforementioned changes and segregation, the
roles of the Chairman and the Chief Executive were no longer
performed by the same individual, hence the Company is now
in compliance with the requirement under code provision C.2.1
of the CG Code. The Board believes that, notwithstanding
such changes, the Company has always maintained a
strong corporate governance structure appropriate for its
circumstances to ensure effective oversight of Management.

Save as disclosed above, the corporate governance practices
adopted by the Company during the period under review are in
line with those practices set out in the Company’s 2023 annual
report.
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OTHER INFORMATION (continued)

EEERNED CHANGES IN INFORMATION OF DIRECTORS

B FTHAIE13.51B(1){& - 5 %470 Pursuant to Rule 13.51B(1) of the Listing Rules, the changes

BEER N AT ER S T in information of our Directors and Chief Executive during their
terms of office are set out below:

EEnR BERSH

Name of Directors Changes in information

Colin Melville Kennedy CURRIESE 4 B2024F4A58# © Currie t £ EZ T AR R B ITEAH LA

Mr Colin Melville Kennedy CURRIE RARRERZER([ERZES)IE  BITEZERR

EEZENBRARAN—HEERARZESE -
Mr Currie was appointed as the Chief Executive of the
Company and chairman of the Management Committee of the
Company (the “Management Committee”) with effect from
April 5, 2024. He was also appointed as director of various
subsidiaries and a joint venture of the Group.

B2024%F4 6B  Currie f ENHEEARBEEER A FH
AR o

Since April 6,2024, Mr Currie ceased to be a consultant of
Chow Tai Fook Enterprises Limited.

TER LA BH2024F4A6BR TR ERIFPTESTERATARNTE
Mr LEE Chi Hin, Jacob FE UVWEZEAARFIRRZZEE(IREZET])  FTME

Eg([FmEZEg ) REEZEEHNNXE -

Mr Lee was re-designated from Non-Executive Director to
Executive Director and was appointed as a member of each of
the Nomination Committee (the “Nomination Committee”), the
Remuneration Committee (the “Remuneration Committee”)
and the Management Committee of the Company with effect
from April 5, 2024.

FREEREFAETARTEET —FIIVETER(ZEH]) -
ZETHBRREZARBETCERITESRII L Z2EZE R - B
REAR TEEVESETLZTHR - URBEBEAQF QA
AMA - RARARABRREAFAEG FIRESERBREET -
Mr Lee has entered into a letter of appointment with respect
to his re-designation as Executive Director (the “Letter
of Appointment”), which replaced his previous letter of
appointment as Non-Executive Director. Pursuant to the Letter
of Appointment, Mr Lee was not appointed for a specific term
and is subject to retirement by rotation and re-election at the
annual general meeting of the Company in accordance with the
Bye-laws of the Company.

GIORDANO INTERNATIONAL LIMITED
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OTHER INFORMATION (continued)

ESENEH(E)

ESHR

Name of Directors

CHANGES IN INFORMATION OF DIRECTORS
(continued)

Changes in information

BLREE
Mr TSANG On Yip, Patrick

Alison Elizabeth LLOYD &+
Dr Alison Elizabeth LLOYD

GIORDANO INTERNATIONAL LIMITED
= QR BB R A A

MEEERZTRERZESGAFMEZESEB ZNE @ &
2B REEFMH200,0008 T E220,0008 T ©

In respect of Mr Lee’'s appointment as member of each of
the Nomination Committee and Remuneration Committee,
his annual director’'s fee was increased from HK$200,000 to
HK$220,000.

H2024F4 AR  BRHEEZEREZTEEIR REZEE
EFELFMEEGKE - BEARARRIARIMAAIES4(1) K
EREF BREBAXBRBEREIZZH -

Mr Tsang was appointed as the Chairman of the Board,
chairman of the Nomination Committee and a member of
the Remuneration Committee with effect from April 5, 2024.
Pursuant to Bye-law 84(1) of the Bye-laws of the Company,
as the Chairman, he will not be subject to the arrangement of
retirement by rotation.

MEMBEARZAEZTZEGNRT B2 HBEBEESF
200,000/% L& £230,000/8 7T °

In respect of Mr Tsang's appointment of the roles in Board
committees as mentioned above, his annual director’'s fee was
increased from HK$200,000 to HK$230,000.

BRAERN2024FAARELZERARTESTEEEZTL LR
BEREEZRE -

Mr Tsang is the cousin-in-law of Ms CHENG Chi-Man, Sonia
and Mr CHENG Chi Leong, Christopher, both the Non-
Executive Directors appointed on April 3, 2024.

H2024F6H25H® ' LloydBE+TEBZEARFMEZE X
B B EEFH370,000/8 T E380,000/8 7T °
Dr Lloyd was appointed as a member of the Remuneration
Committee with effect from June 25, 2024 with an increase of
annual director’s fee from HK$370,000 to HK$380,000.
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Name of Directors

Hi&EF (&)
OTHER INFORMATION (continued)

CHANGES IN INFORMATION OF DIRECTORS
(continued)

Changes in information

HEELEAE
Mr Victor HUANG

BELTHEAEI.10AK - £3.211%
R E3.251

ZIRMA AR B A2024F5817HHA
5> BARRBIN2024F5A17BRITZ I
REAFTFRgHERE  E2KABL(TEKA
B )REES—B g BIABEE
BUYFHTESE BERZETETRULE
HEEGNTMNEZEEGKE - ERALIEL
RiTg  BUIATEE=BELE(=
EEBEZTARZZESHE @ B
2024517 HBAR -

INTERIM REPORT 2024 & H #® &

BAEEZAERNARAERZZEG(IEREZEG])KE -
H2024F4A6ARBER : R(INRBEZEEHKE + H2024F
SBHI17HRAN - H2024F6 H26H#E - thiE — P REZER
BEREEGER -

Mr Huang was appointed as (i) a member of the Audit
Committee of the Company (the “Audit Committee”) with
effect from April 5, 2024 and (ii) a member of the Nomination
Committee with effect from May 17, 2024. On June 25,
2024, he was further appointed as the chairman of the Audit
Committee.

NEALEEZEREZZESEIRRIERZEGKE K2
WEBRETFHE360,0008TEE410,00087T ©

In respect of Mr Huang's appointment as the chairman of the
Audit Committee and a member of the Nomination Committee,
his annual director’'s fee was increased from HK$360,000 to
HK$410,000.

B2024F7R19B 8 X4 RISSERENERRNE
RAR (RLEBZARXSGABMEIRLEMZAGF - BRHOKIKR
688139.SH) MBI IENTTEE —H -

Since July 19, 2024, Mr Huang retired as independent non-
executive director of Qingdao Haier Biomedical Co., Ltd.
(a company listed on the Sci-Tech Innovation Board of the
Shanghai Stock Exchange, stock code: 688139.SH).

COMPLIANCE WITH RULES 3.10A, 3.21 AND
3.25 OF THE LISTING RULES

Reference is made to the announcement of the Company
dated May 17, 2024, with effect following the conclusion
of the annual general meeting of the Company held on May
17, 2024, Dr Barry John BUTTIFANT (“Dr Buttifant”) retired
as Director and ceased to be an Independent Non-Executive
Director, chairman of the Audit Committee and a member of
each of the Nomination Committee and the Remuneration
Committee. Following Dr Buttifant's retirement, Mr Victor
HUANG (“Mr Huang”), an Independent Non-Executive Director,
was appointed as a member of the Nomination Committee with
effect from May 17, 2024.
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COMPLIANCE WITH RULES 3.10A, 3.21 AND
3.25 OF THE LISTING RULES (continued)

Following the above changes to the composition of the
Board and Board committees, the Board comprised four
Executive Directors, three Non-Executive Directors and
three Independent Non-Executive Directors. The chairman of
the Audit Committee was also vacated. The Remuneration
Committee comprised an Independent Non-Executive Director
as chairman and two Non-Executive Directors as members. As
a result of the foregoing, the Company was not in compliance
with the requirements of (i) Rule 3.10A of the Listing Rules
that the Company must appoint Independent Non-Executive
Directors representing at least one-third of the Board; (ii)
Rule 3.21 of the Listing Rules that the Audit Committee
must be chaired by an Independent Non-Executive Director;
and (iii) Rule 3.25 of the Listing Rules that the Remuneration
Committee must comprise a majority of Independent Non-
Executive Directors.

As announced by the Company on June 25, 2024, with
effect from the same date, Mr CHAU Kwok Wing Kelvin
was appointed as an Independent Non-Executive Director
and a member of the Remuneration Committee; Dr Alison
Elizabeth LLOYD, an Independent Non-Executive Director,
was appointed as a member of the Remuneration Committee;
and Mr Huang was appointed as the chairman of the Audit
Committee.

Upon the above appointment of Independent Non-Executive
Director and the changes to the composition and roles of
members of Board committees, the Company is in compliance
with Rules 3.10A, 3.21 and 3.25 of the Listing Rules.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended June 30, 2024, a total of
610,000 ordinary shares were repurchased by the Company
on the Stock Exchange. As at the date of this report, all the
repurchased shares were cancelled by the Company. The
Directors believe that the repurchases were made to reflect
the Company's confidence in its long-term business prospects
and would ultimately benefit the Company and create value for
the shareholders of the Company. Details of the repurchases of
shares of the Company were as follows:
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610,000

2.03 1.96 1,221,920

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated interim financial
information of the Group for the six months ended June 30,
2024 has been reviewed by PricewaterhouseCoopers, the
external auditor of the Group, in accordance with the Hong
Kong Standard on Review Engagements 2410 “Review of
Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA.

The Audit Committee has reviewed the accounting principles
and practices adopted by the Group and has fully discussed
auditing, risk management and internal control systems and
financial reporting matters. The Audit Committee has also
reviewed the unaudited interim results of the Group for the six
months ended June 30, 2024 with Management.

On behalf of the Board
TSANG On Yip, Patrick
Chairman and Non-Executive Director

Hong Kong, August 15, 2024
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EExg BOARD OF DIRECTORS

HITESE Executive Directors

Colin Melville Kennedy CURRIE(77E 4 %)  Colin Melville Kennedy CURRIE (Chief Executive)
bR 32 72 CHAN Ka Wai

EEX Mark Alan LOYND

T EE LEE Chi Hin, Jacob

FHITESE Non-Executive Directors
BHE(EE) TSANG On Yip, Patrick (Chairman)
B CHENG Chi-Man, Sonia

B CHENG Chi Leong, Christopher
BYKBITES Independent Non-Executive Directors
=8 WONG Yuk (alias, HUANG Xu)

Alison Elizabeth LLOYD Alison Elizabeth LLOYD

=HEE Victor HUANG

JEIEIES CHAU Kwok Wing Kelvin
EEEEAER LNTWE GENERAL COUNSEL AND COMPANY SECRETARY
EENX Mark Alan LOYND

BEREEE AUDIT COMMITTEE

=5EE(EE) Victor HUANG (Chairman)

=18 WONG Yuk (alias, HUANG Xu)

Alison Elizabeth LLOYD Alison Elizabeth LLOYD

FMEES REMUNERATION CONMMITTEE
HWB(FE) WONG Yuk (alias, HUANG Xu) (Chairman)
B LEE Chi Hin, Jacob

7 E TSANG On Yip, Patrick

Alison Elizabeth LLOYD Alison Elizabeth LLOYD

B B & CHAU Kwok Wing Kelvin

REZEES NOMINATION COMMITTEE
BHE(EE) TSANG On Yip, Patrick (Chairman)

FE LEE Chi Hin, Jacob

=8 WONG Yuk (alias, HUANG Xu)

Alison Elizabeth LLOYD Alison Elizabeth LLOYD

HERE Victor HUANG
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CORPORATE INFORMATION (continued)

MANAGEMENT COMMITTEE

Colin Melville Kennedy CURRIE (Chairman)
CHAN Ka Wai

Mark Alan LOYND

LEE Chi Hin, Jacob

Ishwar Bhagwandas CHUGANI

AUTHORIZED REPRESENTATIVES

CHAN Ka Wai
Mark Alan LOYND

INDEPENDENT AUDITOR

Certified Public Accountants and
Registered Public Interest Entity Auditor
PricewaterhouseCoopers

LAWYERS

Hong Kong lawyer
Reed Smith Richards Butler LLP

PRC lawyer
Gao Xin De Law Firm

REGISTERED OFFICE

Clarendon House,

2 Church Street,

Hamilton, Pembroke, HM11,
Bermuda

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

5th Floor, Tin On Industrial Building
777-779 Cheung Sha Wan Road
Kowloon

Hong Kong
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B BFEERTERE PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

MUFG Fund Services (Bermuda) Limited MUFG Fund Services (Bermuda) Limited

4th Floor North, Cedar House 4th Floor North, Cedar House

41 Cedar Avenue 41 Cedar Avenue

Hamilton HM 12 Hamilton HM 12

Bermuda Bermuda

EEROVBEERIRE HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

BEEBYERAF Tricor Abacus Limited

AR ERE 165 17/F, Far East Finance Centre

RRESELP 01718 16 Harcourt Road, Hong Kong

FEFREIT PRINCIPAL BANKERS

FEREZRET(EMNBRBERA A China Construction Bank (Asia) Corporation Limited

EERITHERA A Hang Seng Bank Limited

ZZERBRITRA G MUFG Bank Ltd.

BITHRIT(BA)BR AT Standard Chartered Bank (Hong Kong) Limited

BEELBEERITAERAA The Hongkong and Shanghai Banking Corporation Limited

48 1t WEBSITE

www.giordano.com www.giordano.com
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Giordano International Limited
(Incorporated in Bermuda with limited Jiability)

5th Floor, Tin On Industrial Building
777-779 Cheung Sha Wan Road
Kowloon, Hong Kong
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