
Interim
 R

ep
o

rt  2024

Registered Office

65/F, Bank of China Tower,
1 Garden Road, Hong Kong, China
Tel  : (852) 2213 2500
Fax  : (852) 2525 9322

Beijing Office

CNOOC Tower, No. 25 Chaoyangmen 
Beidajie, Dongcheng District, Beijing, China
Zip Code  : 100010
Website  : www.cnoocltd.com

Investor Relations

Beijing
Tel  : (8610) 8452 0883
Fax  : (8610) 8452 1441

Hong Kong
Tel : (852) 2213 2502
Fax  : (852) 2525 9322
E-mail  : ir@cnooc.com.cn

Media / Public Relations

Tel : (8610) 8452 6641
Fax : (8610) 8452 1441
E-mail : mr@cnooc.com.cn

I N T E R I M  R E P O R T

2 0 2 4



1  

2 

6 

8 

9 

11 

20 

27 

33 

40 



2   

2024

2023
2024 0.74

A



3  

HSSE



4   



5  

bcf
BOE
mbbls
mboe
mcf
mmboe
mmbbls
mmcf

1 7.21 1 35.26



6   

00883
A

600938
80883

CNOOC Limited

25
(8610)8452 0883
ir@cnooc.com.cn



7  

1 65
25

100010
1 65

999077
www.cnoocltd.com
ir@cnooc.com.cn

A
www.sse.com.cn
www.hkexnews.hk
A 25 12

1 65

00883 80883

A

600938



8   

 
1-6

 
(%)

    

226,770 192,064 18
79,731 63,761 25

 
79,197 62,324 27

118,554 99,618 19

(%)
719,198 666,586 8

1,075,404 1,005,598 7
   

 
1-6

 
(%)

    

1.68 1.34 25
1.68 1.34 25

 
1.66 1.31 27

(%) 11.27 10.16 1.11
 

(%) 11.20 9.93 1.27
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26-6 9-1 8-3
36-1

Stabroek Bluefin 5

19-6 13-2 5
36-1 5-2 23-5

362.6 9.3%
Mero3

11-1/4-1
+ FPSO

21-4
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797.3
2022 104.9 11%
27.75

2024 0.74

23-5
5MW
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2024 68.3%

2024
43.5%

4.4%

2024 1,851.1 22.0%
797.3 25.0% 362.6 9.3%
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Stabroek

7-1 8-3 26-6
9-1 7 36-1

16-5

6 29-6 7-1 19-6 15-9 36-1
6-7 18 36-1

7-1
16-5

Stabroek 1 Bluefin Bluefin-1
DST

5
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174 4,755

km2

    

45 77 4,755
– – –

20 26 –
5 1 –

   

70 104 4,755
   

36-1
5-2 19-6 13-2 5 21-4

23-5 11-1/4-1

362.6 9.3%

247.6 7.1% 6-1
19-6 114.9 14.2%

Payara
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78.2% 21.8%
8.8% 19-6 Payara 10.8%

34-1

2024 2023

    

       

110.7 38.8 117.2 102.3 34.3 108.0
18.7 126.6 40.7 19.4 123.2 40.8
58.6 78.6 71.6 56.5 72.1 68.5
1.5 38.5 7.9 1.1 26.7 5.5

0.03 61.1 10.2 0.02 49.8 8.3
      

189.5 343.6 247.6 179.3 306.0 231.2
      

10.8 39.7 17.9 10.9 32.1 16.7
1.0 29.1 6.6 0.9 26.1 6.0
9.1 2.8 9.6 8.0 3.4 8.6
9.9 16.3 12.6 9.8 19.6 13.0

16.6 – 16.6 15.0 15.0
42.0 28.9 46.9 30.6 27.6 35.4
4.6 0.5 4.6 5.8 0.6 5.9

      

93.9 117.4 114.9 81.1 109.4 100.7
      

* 283.4 461.0 362.6 260.4 415.5 331.8
      

* 2024 10.0 2023
10.2
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2023
FPSO FPSO

21-4

40-50%, 

32-6 20%
100%

30%

AI

1,440
2,858 CO2 1.66

4 30
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140
82%

1 FPSO 4 23-5

B-2
CZ7

CCS/CCUS

5 20
3 80

24 95 20%

6
24
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(1) 

5

COD
SO2 NOX

VOCs
RCO

4
27

(GB8978-1996)
(DB12/356-2018) (DB21/1627-2008)

(GB 16297-1996) (GB 13271-2014)
(DB12/151-2020) (GB13223-2011)
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COD 19.96
0.64 SO2 6.07 NOX 39.74 0.07

0.23 2024

(2) 

2024
3.48

(3) 
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(1) 

(2) 

10% Arctic LNG 2 LLC

(3) 
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(1) HSSE

(HSSE) HSSE

(2) 

(3) 

(4) 
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2023    
(http://www.hkexnews.hk)

 
(http://www.sse.com.cn)

 
(https://www.cnoocltd.com)
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(i)
XV 7 8

(ii) 352
(iii)

 A  
A  

       

1,650,000 0.004% 0.003%
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(i) XV 7 8
(ii)

352 (iii)

XV 2 3

  A  A   

       

(i) CNOOC (BVI) Limited(1) 28,772,727,268 64.55% 60.49%
(ii) Overseas Oil & Gas Corporation, Ltd. OOGC 28,772,727,273 64.55% 60.49%
(iii) 29,508,353,273 66.20% 62.04%

(1) CNOOC (BVI) Limited OOGC OOGC
CNOOC (BVI) Limited OOGC
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XV 2 3

10%

2410

CNOOC Petroleum North America ULC CPNA

 
2024 6 30  

 

       

CPNA 2028 5 1 7.400% 160,000,000 15,896,000 9.94% 144,104,000
CPNA 2032 3 15 7.875% 403,632,000 89,060,000 22.06% 314,572,000
CPNA 2035 3 10 5.875% 728,246,000 308,240,000 42.33% 420,006,000
CPNA 2037 5 15 6.400% 1,194,592,000 442,140,000 37.01% 752,452,000
CPNA 2039 7 30 7.500% 690,200,000 95,787,000 13.88% 594,413,000
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C1

C3

13.51B
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2023 2024

2024 0.74 A

183 17 1712-1716

A 2024

10%

10%
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10%

10%
10%

10%
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130%
7 10

5

120

1,500

Stabroek Buzios
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CCS/CCUS

226,770 192,064 18.1%

2024 2023
%

     

185,112 151,686 33,426 22.0
161,256 129,933 31,323 24.1
23,856 21,753 2,103 9.7

* 356.1 320.6 35.5 11.1
282.1 254.3 27.8 10.9
431.1 385.9 45.2 11.7

80.32 73.57 6.75 9.2
7.79 8.12 (0.33) (4.1)

    

* 

17,463 16,103 8.4%
6.81

7.16 4.9%

4,708 3,901 20.7%
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37,555 33,738
11.3%

35,385
31,577 12.1%

13.94 14.14 1.4%

2,170
2,161 0.86 0.96

10.4%

5,221 4,990 4.6%
2.04

2.19 6.8%

2,597 2,300 12.9%

26,031 22,874 13.8%
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79,731 63,761 25.0%

2024  
06 30

2023  
12 31 (%)

    

297,170 250,275 18.7
778,234 755,323 3.0

1,075,404 1,005,598 6.9
166,125 123,939 34.0
188,376 213,783 (11.9)
354,501 337,722 5.0
719,198 666,586 7.9

1,705 1,290 32.2
720,903 667,876 7.9

   

2024 6 30 1,075,404
354,501

297,170 2023 250,275 18.7%

778,234 2023 755,323 3.0%

166,125 2023 123,939 34.0%

188,376 2023 213,783 11.9%
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(%)

    

118,554 99,618 19.0
(78,802) (50,244) 56.8
(30,322) (21,796) 39.1

   

2024
118,554 19.0%

78,802 56.8%

30,322 39.1%

63,125 11.7%

2024  2023  
%

     

9,240 9,815 (575) (5.9)
40,221 35,500 4,721 13.3
12,511 10,690 1,820 17.0
1,153 509 645 126.7

63,125 56,514 6,611 11.7
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11.4% 3.8
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2022 4 21
600938 32,292 193

32,099

 
2024 6 30  

 
2024 6 30  

 
 

     

Payara 5,200.00 5,200.00 –

2025
12 31

11-1/4-1 6,500.00 3,804.72 2,695.28
Liza 2,200.00 2,200.00 –

3,500.00 3,118.78 381.22
17-2 3,000.00 2,853.35 146.65
12-3 1,000.00 1,000.00 –

32-6 11-1
1,000.00 826.86 173.14

6-2 500.00 500.00 –
9,199.09 9,175.34 23.75

    

32,099.09 28,679.05 3,420.04
    

 Payara Payara
11-1/4-1

2025 12 31
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3 185,112 151,686
3 36,629 35,564

5,029 4,814
  

226,770 192,064
  

(17,463) (16,103)
6(ii) (10,359) (8,369)

(4,708) (3,901)
(37,555) (33,738)

6(iii) (5,667) (3,052)
(2) (302)

(32) 2
(33,762) (32,626)
(5,221) (4,990)
(6,459) (4,712)

  

(121,228) (107,791)
  

105,542 84,273
2,597 2,300

5 (3,328) (2,800)
(538) (294)
700 1,978
402 423
160 424
241 318

  

105,776 86,622
6(i) (26,031) (22,874)

  

79,745 63,748
  

79,731 63,761
14 (13)

  

79,745 63,748
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1,614 7,506
(35) 3
65 (11)

 
(130) (128)
(46) –

– 28
  

1,468 7,398
  

81,213 71,146
  

81,199 71,159
14 (13)

  

81,213 71,146
  

7 1.68 1.34
7 1.68 1.34

  

8



42   

    

9 619,037 592,920
9 11,421 12,039
10 16,751 16,769

29,702 28,910
22,641 22,342
8,348 8,221

17 737 886
28,419 28,562
41,178 40,442

17 – 4,232
  

778,234 755,323
  

5,994 6,451
11 42,646 37,052
17 49,143 44,304
17 85 43

12,910 11,863
43,432 17,123

142,960 133,439
  

297,170 250,275
  

13 22,960 21,894
12 69,198 61,382

2,064 2,217
1,013 1,383

42,391 11,908
– 25

28,499 25,130
  

166,125 123,939
  

131,045 126,336
  

909,279 881,659
  



  43

    

13 60,910 88,208
7,183 7,858

100,197 97,091
10,147 10,845
9,939 9,781

  

188,376 213,783
  

720,903 667,876
  

14 75,180 75,180
644,018 591,406

  

719,198 666,586
  

1,705 1,290
  

720,903 667,876
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75,180 232 70,000 2,785 417,375 31,610 597,182 1,201 598,383
– – – – 63,761 – 63,761 (13) 63,748

 
– 7,506 – (108) – – 7,398 – 7,398

         

– 7,506 – (108) 63,761 – 71,159 (13) 71,146
– – – – (204) (31,610) (31,814) – (31,814)
– – – 10 – – 10 1 11

         

75,180 7,738 70,000 2,687 480,932 – 636,537 1,189 637,726
         

75,180 3,095 70,000 2,966 486,854 28,491 666,586 1,290 667,876
– – – – 79,731 – 79,731 14 79,745 

 
– 1,614 – (146) – – 1,468 – 1,468 

         

– 1,614 – (146) 79,731 – 81,199 14 81,213 
– – – – (103) (28,491) (28,594) – (28,594)
– – – – – – – 265 265
– – – – – – – 135 135
– – – 7 – – 7 1 8

         

75,180 4,709 70,000 2,827 566,482 – 719,198 1,705 720,903 
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142,320 119,302
(23,766) (19,684)

  

118,554 99,618
  

(54,567) (49,226)
(317) (1,676)

(26,193) (3,186)
45 148

– 136
2,070 3,302

594 1,061
(22,000) (33,807)
21,524 33,000

42 4
  

(78,802) (50,244)
  

(23,878) (17,374)
(1,763) (1,743)
1,575 107

(3,859) (157)
(2,532) (2,629)

135 –
  

(30,322) (21,796)
  

9,430 27,578
133,439 85,633

91 854
  

142,960 114,065
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1. 

1 65

 

 
 
 

     

(1) 480 100%

(1) 4 100%

240 100%
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(2):

CNOOC Exploration & 
Production Nigeria Limited

1,000 100%

CNOOC Petroleum North 
America ULC

13,671,421,700 100%

CNOOC Canada Energy Ltd. 100
103,000

100%

CNOOC Petroleum Europe 
Limited

98,009,131 100%

CNOOC Energy U.S.A. LLC 6,059,355,296 100%

CNOOC Petroleum Offshore 
U.S.A. Inc.

15,830 100%

CNOOC PETROLEUM BRASIL 
LTDA

7,830,661,300 100%

CNOOC Petroleum Guyana 
Limited

200,100 100%

1. 
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1. 

 

 
 
 

     

BC ENERGY INVESTMENTS 
CORP.

102,325,582 50.0%

(3) 40 31.8%

Arctic LNG 2 LLC 159.76 10.0%

(1) 

(2) 

(3) 
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2. 

34
34

622
436

662(3) 6 3

406(2) 407(2) 407(3)
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2. 

16  
16

1 1
2020

1 1  
2022

7 7  
7

7

3. 
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4. 

           

52,932 43,993 173,498 147,844 340 227 – – 226,770 192,064
* 135,170 112,693 (136,846) (112,274) 232 44 1,444 (463) – – 

          

** 188,102 156,686 36,652 35,570 572 271 1,444 (463) 226,770 192,064
          

77,257 61,004 2,316 2,405 15,189 3,206 (15,017) (2,867) 79,745 63,748
          

 
 

           

686,621 595,478 45,392 43,284 525,620 565,631 (182,229) (198,795) 1,075,404 1,005,598
          

(345,482) (342,231) (31,099) (31,936) (175,126) (178,846) 197,206 215,291 (354,501) (337,722)
          

* 

** 62%
62%

10%
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5. 

1,614
1,428

6. 

(i) 

16.5%
16.5%

25%

25%

15%

10% 82%
10% 82%

15%
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6. 

(ii) 

– 5%

– 9% 13% (VAT)

– 
6%

– 1% 7%

– 3%

– 2%

(iii) 

65 5 20% 40%



54   

6. 

(iv) 

0.3% 0.8%

7. 

   

79,731 63,761
  

 
47,566,763,984 47,566,763,984

  

1.68 1.34
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8. 

0.74
0.59

35,187 32,139
25,661

10%

10%

9. 

62,811 57,136

581 581 519

NWS

688
1,254
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10. 

NWS
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11. 

%
    

1 42,642 69 0.16
1 2 9 1 11.11
2 3 76 11 14.47
3 15 15 100.00

   

42,742 96 0.22
   

%
    

1 37,032 50 0.14
1 2 6 1 16.67
2 3 76 11 14.47
3 14 14 100.00

   

37,128 76 0.20
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12. 

   

66,905 59,017
2,293 2,365

  

69,198 61,382
  

13. 

(1)

    

1.08% 4,303 4,365
  

4,303 4,365
  

 

 
(3)

SOFR+1.80% 3.88%  
520 507

Arctic LNG 2  
(4)

EURIBOR+1.2%  
3,031 93

LPR-1.58% LPR+0.15%  
168 83

(2) 14,938 16,846
  

18,657 17,529
  

22,960 21,894
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13. 

(1)

    

 
(3)

SOFR+1.80% 3.88%  

2,236 2,439
Arctic LNG 2 (4) EURIBOR+1.2%  

– 6,209
LPR-1.58% LPR+0.15%

3,596 2,648
(2) 55,078 76,912

  

60,910 88,208
  

(1) 

(2) 

     

(2003) 2033 5.500% 300 300
(2011) 2041 5.750% 500 500
(2012) 2042 5.000% 500 500
(2013) 2043 4.250% 500 500
(2013) 2029 2.875% 1,000 1,000
(2013) 2049 3.300% 500 500

CNOOC Finance (2014) ULC 2024 4.250% – 2,250
CNOOC Finance (2014) ULC 2044 4.875% 500 500
CNOOC Petroleum North America ULC 2028 7.400% 144 160
CNOOC Petroleum North America ULC 2032 7.875% 315 404
CNOOC Petroleum North America ULC 2035 5.875% 420 728
CNOOC Petroleum North America ULC 2037 6.400% 752 1,195
CNOOC Petroleum North America ULC 2039 7.500% 594 690
CNOOC Finance (2015) Australia Pty Ltd 2045 4.200% 300 300
CNOOC Finance (2015) U.S.A. LLC 2025 3.500% 2,000 2,000
CNOOC Finance (2015) U.S.A. LLC 2028 4.375% 1,000 1,000
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13. 

(3) LNG
2,145

573

(4) CEPR Limited
390 790

14. 

   

 
 

47,566,763,984 75,180
  

44,576,763,984
   2,990,000,000

 

16,366,000
331 302
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15. 

1

14A

(1) (2)
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15. 

(1) 

(a) 

(b) 

(c) 

(d) 

(e) FPSO

(2) 

(a) 

(b) 

(c) 
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15. 

(a) 

(b) 

(1)(a) (1)(b)
(2)(a) (2)(b)

(1)(c) (1)(d)

(1)(e) FPSO

(2)(c)
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15. 

(i) 

   

6,860 6,432
4,617 4,430

29,847 26,976
 

a 8,261 7,281
b 1,663 830

FPSO c * 206 466
  

46,837 41,985
  

* 9
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15. 

(ii) 
*

   

d 115,848 95,399

e 14,943 12,979
  

130,791 108,378
  

* 
58%

(iii) f

(a) 

   

169 180
  

(b) 

   

21,934 21,979
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15. 

(iv) 

   

 
141 29

40,075 31,431
6,243 6,885

  

46,459 38,345
  

 
g 5,539 5,185

  

21,341 20,581
487 1,041

  

21,828 21,622
  

(v) 

   

273 171
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15. 

(vi) 

8% 12%

   

42,336 62,687
35,106 18,930
9,429 9,039

  

86,871 90,656
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15. 

(vii) 

   

6 10
1 1

  

7 11
  

(a) 

(b) 

(c) FPSO

(d) 

(e) 
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15. 

(f) 31.8%
14A 6.3.3.

 

22,000 50,000 20

 
22,000

22,000
50,000

20

(g) 4,300
1.08%

23
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16. 

(i) 

   

* 42,812 45,099
  

* 

8,142
14,382

   

700 219
  

55,988 53,884
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16. 

(ii) 

17. 

66,475
89,614
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17. 
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17. 

     

987 – 987 –

45,010 – 45,010 – 
4,133 4,133 – – 

*
737 – – 737

85 85 – – 
    

50,952 4,218 45,997 737
    

– – – – 
    

– – – – 
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17. 

 
 

     

666 – 666 –

40,216 – 40,216 –
4,088 4,088 – –

4,232 – 4,232 –
*

886 – – 886

43 43 – –
    

50,131 4,131 45,114 886
    

25 25 – –
    

25 25 – –
    

* 

Kerogen
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18. 

19. 
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40
75

34 34 34
34 34

34

2410

34 34
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