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Corporate Information

AEEH

BOARD OF DIRECTORS
Executive Directors

Mr. Shi Zhongan (Chairman)

Mr. Sun Zhihua (Vice Chairman)

Mr. Yang Guang (Chief Executive Officer)
Mr. Ding Lei

Ms. Xu Jianying

Independent Non-executive Directors
Mr. Liang Xinjun

Mr. Chung Chong Sun

Mr. Chiu Ngam

COMPANY SECRETARY
Mr. Lin Caihe (appointed with effect from 19 July 2024)
Mr. Yeung Man (ceased to act with effect from 19 July 2024)

AUTHORISED REPRESENTATIVES

Mr. Sun Zhihua

Mr. Lin Caihe (appointed with effect from 19 July 2024)

Mr. Yeung Man (ceased to act with effect from 19 July 2024)

AUDIT COMMITTEE

Mr. Chung Chong Sun (Chairman)
Mr. Liang Xinjun

Mr. Chiu Ngam

REMUNERATION COMMITTEE
Mr. Liang Xinjun (Chairman)

Mr. Sun Zhihua

Ms. Xu Jianying

Mr. Chung Chong Sun

Mr. Chiu Ngam

NOMINATION COMMITTEE
Mr. Shi Zzhongan (Chairman)

Mr. Liang Xinjun

Mr. Chung Chong Sun

REGISTERED OFFICE
PO Box 309, Ugland House
Grand Cayman, KY1-1104
Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF

BUSINESS IN THE PRC
Room 527, 5th Floor

Building 6, Xinhang Business Center
Xihu, Hangzhou

Zhejiang Province

the PRC
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Corporate Information (Continued)

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 4009, 40/F

China Resources Building
26 Harbour Road
Wanchai

Hong Kong

STOCK CODE
2271

COMPANY’S WEBSITE

www.zazhsh.com

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Maples Fund Services (Cayman) Limited

P.O. Box 1093, Boundary Hall

Cricket Square

Grand Cayman, KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

PRINCIPAL BANKERS
Bank of China (Hong Kong) Limited
Xiaoshan Rural Commercial Bank
Agricultural Bank of China

AUDITORS

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King's Road

Quarry Bay

Hong Kong

LEGAL ADVISER
Jingtian & Gongcheng LLP
Suites 3203-3207

32/F., Edinburgh Tower
The Landmark

15 Queen’s Road Central
Hong Kong

COMPLIANCE ADVISER
Rainbow Capital (HK) Limited
Office No. 710

7/F Wing On House

71 Des Voeux Road

Central

Hong Kong
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Definitions

S

“2023 Interim Period”
F20235F HHA]

“associate”

i} YN

“Audit Committee”
IBZEE )

“Board”
EEg)

“CG Code”
M8 AR

“CIA
Meh¥ERE

“CNC”
e B 37 713

“Company” or “our Company

/NS
“Director(s)”
ME=x)

“Global Offering”
M2IREE)

“Group”
=Sy ETY

“HKS”
=Sl

“HKICPA”
EREMAE)

“Hong Kong”
r&#)

“Ideal World”
l'ldeal World |

“IFRSs”
B R RA 5 3R S 2E R

“Listing Date”
=g Y

Zhong An Intelligent Living Service Limited

the six months ended 30 June 2023
H F2023%F6830H L/~ E R

has the meaning ascribed to it under the Listing Rules

BE(EHRA) B FZFIRE

the audit committee of the Company
KABBEZEZES

the board of Directors of the Company

KRREFE

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules
CEMRAD M ERCIPrE £ Ea<FRI

the China Index Academy
RIS 2T PR

China New City Group Limited
REFBETERBRAR

Zhong An Intelligent Living Service Limited (R ZEEZEERSERAT), an
exempted company with limited liability incorporated in the Cayman Islands on
November 16, 2020, whose shares are listed on the Main Board of the Stock
Exchange (stock code: 2271)

REEELFZRSERAT  —KN2020F11F 160 EHEHEFMAIIE
MREARIERF ERMGOINEIPIER £ BRDASE 1 2271)

the director(s) of the Company
KABEE

the initial public offering of the Company
KRBERAREE

the Company and all of its subsidiaries
KRB RAEZHNE LT

Hong Kong dollars, the lawful currency of Hong Kong
BEEEATEEAT

the Hong Kong Institute of Certified Public Accountants
BERGHEAAE

the Hong Kong Special Administrative Region of the PRC
FREEERFFITHRE

Ideal World Investments Limited
Ideal World Investments Limited

the International Financial Reporting Standards
B R B 75 4R =5 ZE Al

18 July 2023
2023%F7H18H

2024 Interim Report



“Model Code”
FIZZE<FAI) )

“Mr. Shi”
B iFve

“Over-allotment Option”

EBEEAC AR
“PRC”
TFRE

“Prospectus”
HERERAE

“Remaining Group”
ler TR

“Reporting Period”
TR & HA

“RMB”
TARYE)

“SFO”

[(eEF5 RHRE 1R AI))
“Share(s)”

A& 151

“Stock Exchange”
MBS 22 Ffr )

“subsidiary(ies)
KNG

“substantial shareholder(s)”
MRRIEER

“Whole Good”
247

“Zhong An”
MR

“Zhong An BVI”
MR 2BV

Definitions (Continued)

Ex (8

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix C8 to the Listing Rules
CEMRR]D M ERCIPTE ( E T ANEFETHR ST ZNFETH])

Mr. Shi Zhongan (alias Shi Kancheng)
MR 225 AE (AR AL

the over-allotment option as described in the Prospectus
1B ER RS PRI AV EB SR T PR 1

the People’s Republic of China excluding, for the purpose of this report, Hong
Kong, the Macau Special Administrative Region of the PRC and Taiwan
REAREMNE SiAREMs > FEESE - PERPIFIITHEREE

the prospectus of the Company dated 30 June 2023
AT 20235683080 A KRAE

CNC, together with Zhong An Group
FEMIE T ER R L ER

the six months ended 30 June 2024
B E20245F6H30H LE/NE A

Renminbi, the lawful currency of the PRC
FEEEEARE

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

ERERESNEGE S RBPERG)  BRRHEST MRt U H s Bk
ordinary share(s) with nominal value of HK$0.01 each in the share capital of the
Company

RABRAREREMBEC.01B T EBEK

the Stock Exchange of Hong Kong Limited
BERMERXZMBERAT

has the meaning ascribed to it under the Listing Rules

BAE(EHRA) B FZA R

has the meaning ascribed to it under the Listing Rules

BA(ETRAD BT ZANRE

Whole Good Management Limited
THEEFRAT

Zhong An Group Limited
REEERRAT

Zhong An Service Holding Limited
RERBIERBRAT

REEBLEERSERAR —FT_UFPHRE
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Management Discussion and Analysis

BEEwED

OVERVIEW OF THE COMPANY

Since the listing of Zhong An in November 2007 on the Stock Exchange, the
Company is the second subsidiary of Zhong An to be successfully listed on
the Stock Exchange through the spin-off. The first subsidiary of Zhong An to
be successfully listed on the Stock Exchange by way of spin-off was China
New City Group Limited. The Company has been listed on the Main Board of
the Stock Exchange since 18 July 2023 (the “Listing Date”).

The Group is a reputable integrated property management service provider
headquartered in Hangzhou with deep roots in Zhejiang province and the
Yangtze River Delta Region. Through over 25 years of operations since
our establishment in 1998, the Group has grown from a local property
management service provider in Hangzhou to an integrated regional property
management service provider with major presence in Zhejiang province.

According to China Index Academy (“CIA”), the Group’s market share in the
PRC in terms of GFA under management as of 31 December 2022 was
approximately 0.04%, the Group has been included in the list of the Top 100
Property Management Companies in China (FEI¥) ¥ RFE B8 %) since
2016 and our ranking among the Top 100 Property Management Companies
in China in terms of overall strength of property management increased
from 82nd in 2016 to 37th in 2024, reflecting the Group’s growing property
management capabilities.

As of 30 June 2024, the Group had a total of 144 contracted projects with a
contracted area of approximately 21.76 million sg.m., covering 20 cities and
eight provinces in China. As of 30 June 2024, the Group had 123 projects
under management, with area under management of approximately 18.03
million sg.m., covering 16 cities and five provinces in China.

Benefitting from the Long-term Support of the
Remaining Group whilst Expanding Our Business to
Independent Third-Party Customers

Zhong An is one of the leading real estate developers in the Yangtze River
Delta Region, whilst China New City Group Limited, together with Zhong An
Group (the “Remaining Group”) is a major commercial property developer
in the Yangtze River Delta Region and their development projects include
residential properties, commercial complexes, hotels and other properties.
According to CIA, in terms of overall strength, Zhong An ranked 55th
among the 2024 Top 100 Real Estate Companies in China (20244 =
HETMEE) . As of 30 June 2024, to the best knowledge of the Group
after consulting the Remaining Group, it had about 29 property projects
under development or held for development in the PRC, with a total GFA of
approximately 5.95 million sg.m.. Among the projects mentioned above, we
have obtained service agreements in respect of 17 property projects with a
total GFA of approximately 3.04 million sg.m. as of 30 June 2024.

Zhong An Intelligent Living Service Limited 2024 Interim Report
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Management Discussion

Diversified Service Offerings and Revenue
Streams Balanced our Business Development and
Significantly Improved our Profit Level

Over the course of the Group’s development, in addition to the efforts in
managing residential property projects, we also focused on non-residential
property projects comprising primarily commercial and office buildings,
serviced apartments, public and other properties (such as office buildings of
PRC governmental bodies, industrial parks, hospitals, schools and museum).
The management of the Group believes that the development of our non-
residential property projects portfolio would enable the Group to develop
more personalized and professional service offerings and enhance its service
standards, which would in turn allow the Group to provide our customers
with better quality services and elevate the Group’s brand reputation and
image. Meanwhile, we are actively developing new models for business
expansion. Through strategic cooperation with enterprises under the State-
owned Assets Supervision and Administration Commission, we lay the
foundation for business growth. By providing consulting services to small
and medium-sized enterprises, we explore new growth opportunities of the
operational business.

In terms of service quality, we have strengthened the implementation
of activities such as reception days by quality supervision officers and
general manager, and listening initiatives, to actively approach customers
to understand their actual needs, thereby improving satisfaction in deed.
In terms of smart services, the Group continues to market smart fire
protection systems, smart security defense systems, smart traffic systems,
smart sweeping robots, food delivery robots, etc., so as to provide more
convenient and efficient comprehensive services to meet customer needs.

Regarding the smart services, we are fully committed to constructing a
smart management platform that can seamlessly integrate with existing
smart devices, aiming to achieve smart management, smart services, and
smart decision-making, thereby enhancing service quality and operational
capabilities. Regarding the value-added services, we are actively developing
services such as home delivery, automotive services, and renovation services
to meet the growing diverse and personalized needs of customers, aiming to
make their lives more convenient and efficient.

and Analysis (Continued)
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Management Discussion and Analysis (Continued)

EEEwmE DT (8)

Future Outlook

Looking ahead, the competition in the property management industry will be
increasingly intense. The Group will adhere to its service tenet of “Pursuing
Excellent Quality, Creating Happy Life CB K SHimE » Bli& =R 47E) " and
commit to providing quality services with the direction of “Sincere Services,
Standardized Management, Achievement of Excellence, and Be Proactive
and Innovative (ARFE 5 > B IRFR&0 > iFm K15 #EEVBIH1) ", as we believe
that service quality is the key to enhance our customer satisfaction and
strengthen a reputable brand recognition.

The Group will keep adhering to the “1+9” strategic guidance. Based on
consolidating the basic services of “1”, deepen and expand “9”, focusing
on “people”, “things”, “scenarios”, etc., the Group will integrate community
resources, carry out comprehensive layout, and vigorously develop
community life service facilities to create a reputable, high-quality and
sustainable multi-business and full-life service product platform, and increase
customer coverage and usage through high-quality products, high-quality
platforms and high-quality services.

n oo«

The Group will further expand business scale and market share in the future.
The Group will maintain quality growth and increase the number of property
projects and GFA under management. The Group will continue to deploy
in Zhejiang province and the Yangtze River Delta Region as the Group’s
key development areas. Through its own business expansion and through
mergers and acquisitions of certain high-quality property management
companies, the Group will further consolidate its market position in Jiangsu
Province and expand market share in the cities it operates. Meanwhile,
the Group will continue to make efforts in non-residential property types
(such as government office buildings, industrial parks, hospitals, schools
and museums) to further expand the types of property under management.
Zhong An has always followed the principle of “Advancing Without Forgoing
Stability and Stabilizing Without Forgoing Advancement (& E A SiEHE 12
BATER)" in business development. The Group will continue to uphold
the business development purpose and direction of Zhong An Group.

The Group will further expand and optimize our professional development
team, recruit outstanding professionals from benchmark companies,
participate in professional training specifically for the industry, and raise the
professional standards of the development team. The Group will continue
to build up brand reputation of the Company and leverage its brand
image, in order to establish extensive strategic cooperation with real estate
development companies and provide property management services to their
property projects. The Group will seek development opportunities brought
by the expansion of business coverage of Zhong An, its parent company,
actively participate in bidding, expand management radius, and ensure
stable growth in scale.

Zhong An Intelligent Living Service Limited 2024 Interim Report
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW
Revenue

For the Reporting Period, revenue of the Group amounted to approximately
RMB182.1 million (2023 Interim Period: RMB165.8 million), representing
an increase of 9.9% as compared with the 2023 Interim Period. The
Group’s revenue was derived from three major business lines: () property
management services; (ii) value-added services mainly to property
developers; and (i) community value-added services.

The following table sets forth a breakdown of our revenue by business line for
the periods indicated, both in absolute amount and as a percentage of total
revenue:

EEEwmE DT (8)

R #5 [0l B8
WA

RARSHE AEBBRIWANARKE
182.1E &7t (2023FHHE | AR®165.88
BJT) > B2023F R HRIE19.9% o A EE B Y
WARB=IRFTBXKHE (\WESER
%)\ EEmEmEREEREENIEERE ;
T i)t & 12 {E AR 75 o

TNREIIFFT B EFHEER DI A
B (MUEH SRR ABNE DT

) -

For the six months ended 30 June

E E6H30H LA MER
2024 2023
20245 2023%
(RMB in thousands, except for percentages)
NBE¥FT > B EFESN

Property management services MEEERT 153,423 84.2% 123,614 74.6%
Value-added services mainly to TEEHEMERE

property developers ERVIGE RS 18,099 10.0% 31,731 19.1%
Community value-added services HEIBERTS 10,623 5.8% 10,415 6.3%
Total 4Ect 182,145 100.0% 165,760 100.0%
Property Management Services MEEIERTS

During the Reporting Period, revenue from property management services
amounted to approximately RMB153.4 million, representing an increase
of 24.1% as compared with approximately RMB123.6 million in the 2023
Interim Period. As at 30 June 2024, the Group had a total GFA under
management of approximately 18.0 million sg.m., representing an increase
of 3.6 million sg.m. or 25.0% as compared with approximately 14.4 million
sg.m. in the 2023 Interim Period. The increase was primarily attributable to
the increase in business projects delivered by the Remaining Group.

A majority of our revenue from property management services is generated
from services provided to properties developed by the Remaining Group. As
at 30 June 2024, we had 57 properties under our management that were
developed by the Remaining Group with a total GFA under the management
of approximately 8.9 million sg.m..

RABRESHB MESEERBBRALEA
R#153.48 8 7t 82023 FEHHIH AR K
123.6 B B T N24.1% © F22024%6 430
H AEETERERERNVI8.0BEFA
Ko B2023F RHAL14.4B B T 5 KM
SEEBIFFK EREEAR25.0% ZIEREE
ZoHREARBR TERNERINEE 2 1E
fne

KPMEESERBHNABOWATIEEER
MR TEEMBEENYERENRE -
2024F6H308 » HMABSTERETEEMEIER
HRTEBFRE TEEEEEROA
BIOBEEF A K-
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Management Discussion and Analysis (Continued)

EEEwmE DT (8)

The following table sets forth a breakdown of our total GFA under

management by property type for the periods indicated:

TREHIFATEBRM Y EERE D
EEREEmERM

2024 2023
20245 20235
Number of ~ GFA under Number of ~ GFA under
projects management Revenue Percentage projects - management Revenue  Percentage
e ]
HE¥E  BEER KA it EEHE  EEER WA ftE
(sq.m’000)  (RMB’000) (sq.m’000)  (RMB000)
(FErA) (AEEFT) (FEFH) AEETFT)
Remaining Group! g EE 57 8,862 98,270 64.1% 43 7,119 80,102 64.8%
Joint ventures and BTEENGE
associates of EREE
the Remaining Group? 2 &]? 6 881 9,426 6.1% 2 199 786 0.6%
Independent third-party B E=5%
property developers® AR & 60 8,287 45,727 29.8% 58 7,068 42,726 34.6%
Total st 123 18,030 153,423 100.0% 103 14,386 123,614 100.0%
Notes: W

1) Refer to properties solely developed by the Remaining Group or jointly
developed by the Remaining Group and independent third-party property
developers where the Remaining Group held a controlling interest in such

properties.

2) Refer to properties jointly developed by the Remaining Group and independent
third-party property developers where the Remaining Group did not hold a
controlling interest in such properties.

) Refer to properties solely developed by independent third-party property

developers.

Our Geographical Presence

The Yangtze River Delta Region is one of the more economically developed
regions in China with a higher urbanization rate and per capita annual
disposable income than the national averages of China, and has a national-
leading level of urban digitalization infrastructure. Therefore, the Yangtze
River Delta Region has always been and will continue to be our focus of

development.

Zhong An Intelligent Living Service Limited
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Management Discussion and Analysis (Continued)

EEEwmE DT (8)

TREFFATHBRMARERB ONEE
MBERREE

The following table sets forth a breakdown of our total GFA under
management by region for the periods indicated:

For the six months ended 30 June

# E6A30H1LER
2024 2023
20244 20234
Number GFA under Number GFA under
of projects management of projects ~ management
EHE#EB “wERHEER HEHE TEREAER
(sq.m’000) (sq.m’000)
(FF752K) (FF72K)
Second-tier cities iR 73 10,267 65 8,334
Third-tier cities — 4RI 5 8,182 2 585
Other cities Hhigm 45 6,945 36 5,467
Total #aEt 123 18,030 103 14,386
Note: izt

For the purpose of this table, “second-tier cities” include Hangzhou, Ningbo, Hefei
and Qingdao; “third-tier cities” include Jinhua and Wenzhou; and “other cities” include
Lishui, Huzhou, Chuzhou, Huaibei, Taizhou and Zhoushan.

Portfolio of Properties under Management

While the majority of properties under our management are primarily
attributable to residential properties, we continuously sought to provide
property management services to non-residential properties in the Reporting
Period. The non-residential properties under our management are diverse,
including commercial and office buildings, serviced apartments, public
and other properties (such as office buildings of PRC governmental
bodies, industrial parks, hospitals, schools and museum). We believe that
by accumulating our experience and recognition for our quality property
management services to both residential and non-residential properties,
we will be able to continue to diversify our portfolio of properties under
management and further enlarge our customer base.

FULFIRT S > TR BEM 285
REE; T=&WH I SFESERRMN ; R THAME
T ELFEREAK ~ I ~ RN~ HEIE S BN AW

EEMFEES

BERMAEENKRBYREEEYE > KM
ERREMBD IS SRBIFETYER
MR EERS - HAIEENIFETYHEIF
EEE UEBEBTREFE RBEAR
B REYEREMY)E (G0 B BT RE
WA TEEE B BRKEEYE) o
RMEE BERMAESAEESRIFETYE
RHUHEEMEEERTHERNERRE
B HfIREEEZ Tt EEYEEARE
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Management Discussion and Analysis (Continued)

EEEwmE DT (8)

The following table sets forth the total GFA under management for the

TEREFKFMBEFMTABNTERER

periods indicated: [EE=
2024 2023
20245 20235
Number of ~ GFA under Number of ~ GFA under
projects management Revenue Percentage projects - management Revenue  Percentage
e ]
HE¥E  BEER KA it EEHE  EEER WA ftE
(sq.m’000)  (RMB’000) (sq.m’000)  (RMB000)
(FErA) (AEEFT) (FEFH) AEETFT)
Residential properties ~ FE¥% 96 15,361 111,910 729% 7 12,020 86,452 69.9%
Non-residential FEENE
properties 27 2,669 41,513 27.1% 26 2,366 37,162 30.1%
Total st 123 18,030 153,423 100.0% 103 14,386 123,614 100.0%

Value-added Services Mainly to Property Developers

We provide a range of value-added services mainly to property developers
covering different stages of property development projects, which primarily
comprise (i) sales office management services mainly including the provision
of management services at property sales venues and display units of
property developers, (i) preliminary planning and design consultancy services
to property developers and (i) pre-delivery inspection services. During the
Reporting Period, revenue from value-added services mainly to property
developers amounted to approximately RMB18.1 million, representing a
decrease of approximately 43.0% as compared with approximately RMB31.7
million in the 2023 Interim Period. The decrease were primarily attributable
to the combined results of () a decrease of the sales office management
services, and (i) a decrease of the provision of sales office management
services to the Remaining Group.
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Management Discussion and Analysis (Continued)

Community Value-added Services

We mainly provide community value-added services principally to property
owners and residents of properties under our management, which primarily
comprise (i) common area management services where we assist property
owners to lease out common areas for advertisement placements and
operation or promotion of businesses which help facilitate the living
convenience of the community, (i) renovation waste disposal services where
we assist the property owners in disposing of the waste generated as a
result of the renovation work carried out in their units and (i) car parking
space sales agency services where we assist the Remaining Group to
sell and purchasers to purchase car parking spaces in certain property
projects under our management. During the Reporting Period, revenue
from community value-added services was approximately RMB10.6 million,
representing a slight increase of 2.0% compared with approximately
RMB10.4 million in the 2023 Interim Period. This increase was primarily due
to the increase of common area management services during the Reporting
Period.

Cost of Sales

Our cost of sales primarily consists of (i) staff costs refer to the costs of
our on-site staff directly providing property management services, value-
added services mainly to property developers and community value-added
services; (i) expenses for cleaning and gardening services including cleaning,
waste and sewerage charges; (i) expenses for maintenance services and
consumables including equipment repair expenses; and (iv) utilities expenses
including water and electricities charges, office supplies for property
management offices and communication charges. During the Reporting
Period, the cost of sales of the Group was approximately RMB124.4 million,
representing an increase of 13.3% as compared with the 2023 Interim
Period. The growth rate of cost of sales was higher than that of revenue,
mainly attributable to the continuous increase in staff cost. During the
Reporting Period, staff costs included in the cost of sales were approximately
RMB97.5 million, representing an increase of 19.9% as compared with
approximately RMB81.3 million in the 2023 Interim Period.

EEEwmE DT (8)

L& ERTS
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fh B BN B o ARG AR AEBM
HERAAYAREI124.485 8 T 82023
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REEBLEERSERAR —FT_UFPHRE

13



14

Management Discussion and Analysis (Continued)

EEEwmE DT (8)

Gross Profit and Gross Profit Margin

Based on the abovementioned factors, the gross profit of the Group was
approximately RMB57.7 million for the Reporting Period, representing a slight
increase of 3.1% as compared with approximately RMB56.0 million in the
2023 Interim Period.

The following table sets forth the gross profit margin by business segment for
the periods indicated:

EFMREFE

ERULERE AEEREAREHENER
R AREEST TEE T B2023F R A
R 1556.08 B oM LR3.1%°

TREHMNAA B ES D EE D
BIER=

For the six months ended

30 June
#Z6H30HLEKEAR

2024 2023

20244 20234

Property management services VX EERF 30.0% 31.2%
Value-added services mainly to property TEEDEMERZEHVIEER

developers 41.2% 41.3%

Community value-added services HEIZERES 40.1% 41.5%

Total: Mt 31.7% 33.8%

The Group’s gross profit margin was affected by the combined gross profit
margin of the three segments of property management services, community
value-added services and value-added services mainly to property
developers. The gross profit margin decreased from 33.8% for the 2023
Interim Period to 31.7% in the Reporting Period. The decrease of gross profit
margin was primarily due to the increase in staff costs, which resulted in a
decrease in the gross profit margins of community value-added services and
property management services during the Reporting Period.

Administrative expenses

Our administrative expenses reached approximately RMB37.4 million,
representing an increase of 13.3% from approximately RMB33.0 million
for the 2023 Interim Period, which was higher than that of revenue. The
administrative expense ratio (administrative expense divided by revenue) was
20.5%, representing an increase of 0.6% compared to 19.9% of the 2023
Interim Period.

Income Tax Expenses

The income tax expenses of the Group decreased by 19.9% from
approximately RMB6.0 million for the 2023 Interim Period to approximately
RMB4.8 million for the Reporting Period. The effective income tax rate
was 25.3% (2023 Interim Period: 28.1%), representing a decrease of 2.8%
compared to the 2023 Interim Period.
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Management Discussion and Analysis (Continued)

Profit for the Period

As a result of the foregoing, the Group’s net profit was approximately
RMB14.3 million for the Reporting Period, representing a decrease of 7.5%
as compared with approximately RMB15.4 million for the 2023 Interim
Period. The net profit margin was 7.8%, representing a decrease of 1.5% as
compared to 9.3% for the 2023 Interim Period.

The profit attributable to the owners of the parent decreased by
approximately 6.7% from approximately RMB15.4 million for the 2023 Interim
Period to approximately RMB14.4 million for the Reporting Period.

The basic and diluted earnings per share attributable to ordinary equity
holders of the parent were RMB2.77 cents per share (20283 Interim Period:
RMB2.97 cents per share).

Trade receivables and prepayments, other
receivables and other assets

As at 30 June 2024, trade receivables and prepayments, other receivables
and other assets amounted to approximately RMB194.3 million, representing
an increase of approximately 14.1% from approximately RMB170.3 million
as at 31 December 2023, which was primarily attributable to the scale
expansion and business growth of the Group.

LIQUIDITY AND CAPITAL RESOURCES

The Group pursues a prudent treasury management policy and actively
manages its liquidity position to cope with daily operations and any demands
for capital for future development. Also, the Group actively reviews and
manages its capital structure on a regular basis to maintain the advantages
and security of a strong capital position and adjust the capital structure in
response to changes in economic conditions.

The Group’s principal sources of liquidity come from the proceeds from
our business operations. Most of the Group’s cash and cash equivalents
are denominated in RMB, the balance of which amounts to approximately
RMB148.2 million as at 30 June 2024, representing a decrease of
approximately 16.4% from RMB177.3 million as at 31 December 2023.

As at 30 June 2024, the Group’s current ratio (current assets divided by
current liabilities) was 2.9 times (31 December 2023: 3.0 times). As at 30
June 2024, the Group did not have any bank borrowings and the gearing
ratio (total borrowings divided by total equity) was nil.

EEEwmE DT (8)

B F

EREER AEBRARS AR
FMABNREE14.3B BT BR2023FHHAR
AR5 45BTRLT7.5% 4FES
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Management Discussion and Analysis (Continued)

BEEEwA D (&)

Foreign exchange risk

Substantially all of the Group’s revenues and expenditures are denominated
in RMB. As at 30 June 2024, the Group has not entered into any hedging
transactions. The Group manages its foreign exchange risk by closely
monitoring the movement of the foreign exchange rates and will consider
hedging significant foreign currency exposure should the need arise.

CAPITAL COMMITMENTS
As at 30 June 2024, the Group had no capital commitments.

CONTINGENT LIABILITIES AND PLEDGE OF ASSETS

As at 30 June 2024, the Company, its subsidiaries and associates did not
have any financial guarantees, mortgage, guarantees for loans, nor other
significant contingent liabilities.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the Reporting Period, the Group did not make any significant
investments and there were no other material acquisitions and disposals of
subsidiaries, associates or joint ventures by the Group.

FUTURE PLANS FOR MATERIAL INVESTMENTS

The Group intends to utilise part of the net proceeds raised from the listing
to acquire or invest in other property management companies as part of our
strategies to expand our business scale and market share. As at the date
of this report, the Group did not have any other future plans for material
investments or acquisition of capital assets.
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Corporate Governance and Other Information

USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Company’s Shares have been listed on the Main Board of The Stock
Exchange since the Listing Date.

Net proceeds from the Global Offering received by the Company were
approximately HK$91.7 million with 126,668,000 new ordinary Shares
issued. The Company also received net proceeds of HK$12.2 million
with 10,746,000 ordinary Shares issued from the partial exercise of Over-
allotment Option.

The total amount of net proceeds from the Global Offering and the partial
exercise of Over-allotment Option of approximately HK$104 million are
proposed to be used for the purposes and in the amounts (adjusted on pro
rata basis based on the actual net proceeds) as disclosed in the Prospectus.

The Company has adopted a cautious approach in using the net proceeds
from the Global Offering, and expects to fully use the remaining balance of
the net proceeds by December 2025. The Company has kept the remaining
balance of the net proceeds in the current account of the Company. The net
proceeds are intended to be used according to the purposes as stated in the
Prospectus as follows:

EEERMAEMER

ERBEMSRERR

ARBRM B L BT ER L
Fﬁo

AABERBEFREBRIEFBELNAI.7
EERB T BETHFZERREA
126,668,0008% o 4~ B IR A 2B 3 17 E B 28
ELRR MW EN2. 08 BB TR HIES
58 BT ERREA10,746,0008% ©

KB ERBOITEBELREFISRE
BPERMI04E BB TRANIBIRRBERR
KENAEMEE REBRAERIEFER
ZELBIFRE) o

FARREREIKEEFRSRIRFERK
HGGEIEASE > WFAE 2025 128 R A HE
FAFR1S R P ERER TR - A QAR BHRPRE
MIEFEROER T EREALQEEHERF
PRISRIRFREIZRIBRABEMLRR
M AT

Net proceeds (HKS$ million)
FETERE (B8%T)

Remaining balance
expected to be fully
Percentage Available Used Unused  used by
BREYER
Purpose B Rl GE BEA FHE  BTHEBNER
asat asat asat
30 June 2024 30 June 2024 30 June 2024
120246A308 12024568308 1202465300
Strategic acquisitions and investments RRENERRE 55.0% 572 = 572 By December 2025
20055 12R 5
Invest and upgrade in harcware and software for ~ RERARKATEREEZ 300% 31.2 09 303 ByDecember 2025
the development of communites across the HEEBMENARES 20055128 51
projects the Company manages
Enrich the service offerings, scale and effidiency of AR EEHBEERK R 15.0% 156 03 153 ByDecember 2025
the Group's community value-added senvices R SERNE 12025512851
Total At 100% 104.0 12 102.8 -
CHANGE OF DIRECTORS’ INFORMATION EFENNEE

During the Reporting Period, there were no changes in the Directors’
information which are required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

RAREHRE RFE(EHRAD $E13.518(1)
FRATURBNEFTENMETAEE-
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Corporate Governance and Other Information (Continued)

EEERMEME (B)

CONTINUING DISCLOSURE OBLIGATION PURSUANT
TO THE LISTING RULES

Save as disclosed in this report, the Company does not have any other
disclosure obligations under Rules 13.20, 13.21 and 13.22 of the Listing
Rules.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of Directors and chief
executive of the Company in the Shares, underlying Shares or debentures of
the Company and any of its associated corporations (within the meaning of
Part XV of the SFO), which were required to be () notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or deemed to
have under such provisions of the SFO), or (i) entered in the register kept
by the Company pursuant to section 352 of the SFO, or (iii) notified to the
Company and the Stock Exchange under the Model Code as set out in
Appendix C3 to the Listing Rules, were as follows:

(i) Interest in Shares of the Company

RIE(LMRRAD BRE B FF IR R

&%

PRAMEMBEEEIN BIBE(EMREDNE
13.201% ~ 513.2118 K 5513.221& » AN A B Itz
EIAEMEFTEIENHERT

EEREETHRASEERLFRK
AR A B R a9z {f « E R AR5
REFHHNER MRS

R2024FE6H30H K ABEERFEST
BAEEARBDRETABELIE (TER
(GEHREAE IR ) EXVER) RN 48
AR EESEE A ()IRE (BHRIPEE
B) EEXVER 7 580 S BH A A BRI
BT (BB RIR (B H RS R K SGRE
WEFARAFENERZIRXA) » (i)
SREARNBRIE (GBS R E KRG ) 5535214
HERE I SR (R ) kER
C3Fr &Ry (1222 <R8I ) AN A A B A Bk 3P
PSR ANT

() EE2IFRGFNEDR

Approximate

Number of Shares percentage of

Name of Director Nature of interest interested” interest
ERERN =

EEHA RmtE in g B B4 87t

Mr. Shi Interest in controlled corporation® 380,000,000(L) 73.4%

b RE2EGEEN R

Notes: izt -

(1) The letter “L” denotes the person’s long position in our Shares.

(2) These Shares are held by Zhong An BVI which is wholly-owned by Zhong
An. Zhong An is owned as to approximately 57.89% by Whole Good,
which is directly wholly-owned by Mr. Shi. By virtue of the SFO, Mr.
Shi is deemed to be interested in the Shares in which Zhong An BVI is
interested.
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(i)

Interest in associated corporations of the

Corporate Governance and Other Information (Continued)
TEEERNEMER (B)

(i) EEAEEEEEFPNED

Company
Number Approximate
Name of Name of associated of shares  percentage of
Director corporation Nature of interest interested” interest
AR Lty
EE Y 1HEEE R =S R &Y BAE ot
Mr. Shi Zhong An Interest in controlled corporation? 3,262,411,200() 57.89%
i RE NG EE R
CNC Interest in controlled corporation® 1,358,859,594(L) 67.58%
PRI NG ZE N R
Whole Good Beneficial owner 1) 100%
20 BREBA
Notes: Kzt -
(1) The letter “L” denotes the person’s long position in our Shares. 1)  FEILARZALREONEE

(2) These shares are held by Whole Good. By virtue of the SFO, Mr. Shi is
deemed to be interested in the shares of Zhong An in which Whole Good
is interested.

) Among these 1,358,859,594 shares of CNC, 1,327,556,000 shares are
held by Ideal World, which is wholly-owned by Zhong An. Zhong An is
owned as to approximately 57.89% by Whole Good, which is directly
wholly-owned by Mr. Shi. In addition, 31,303,594 Shares are held by
Whole Good. By virtue of the SFO, Mr. Shi is deemed to be interested in
the shares in which each of Ideal World and Whole Good is interested.

ZERNDBZEFER - RiEESR
HERG) R ERR AN 2T
ARG RLERDPER D

RZzEFEHIM™T1,358,859,594
R F > ldeal WorldH A
1,327,556,0000% B&% 1% » Ideal World
HRZEERB 2UHERARL
#57.89%MEE > 2T HMEILE
BEE2EER I 2BFE
31,303,594 B 1D - IRIBK(EHF K
HAE%RME) > Mt E WA R deal
WorldK 2 & BB @ RH R
AR
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Corporate Governance and Other Information (Continued)

EEERMEME (B)

Save as disclosed above, as at 30 June 2024, none of the Directors or chief
executive of the Company has any interests and/or short positions in the
Shares, underlying Shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were required
to be () notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions of the SFO),
or (i) entered in the register kept by the Company pursuant to section 352 of
the SFO, or (iii) notified to the Company and the Stock Exchange pursuant to
the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

To the best knowledge of the Directors, as at 30 June 2024, the following
corporations/persons (other than the Directors or chief executive of the
Company) had interests or short positions in the Shares or underlying Shares
which were required to be disclosed to the Company under the provisions of
Division 2 and 3 of Part XV of the SFO and recorded in the register required
to be kept by the Company pursuant to section 336 of the SFO:

bR £ X FriR a5 > 10202468308 » &
RAEFHEIBTHAEBHEELARTH
HARHOEE (ERR (EHRAERG) HBXV
) B M RRARMNESFEE R (()RE
(BHREAE R ) EXVEE TR E8 ) B A
MAQABMERZFT (BEREBE(EFRIAE
&G IR REREFRR B ANEDR
KA » HNBLRERRBRE (BH R
B1RG)) E362R EE B LM - SR
(RZFESTA)) BRI A A B M Bk 32 Py fE o K
SBE

E2 R RERD MRS PR

EmfRE

BEEFARA > 1R2024F6830H » U T &
B,/ ANt GRRDEEREBTHABRIN
ERM SRR T EERE (BERAE
1551 ) EXVER B2/ 370 BHME S AR A A F
B CE I AR BRIB(ERFFPERA)D
EIBBIREFHEFHELMIERIKE :

Approximate

Number of Shares percentage of

Name of corporation/person Nature of interest interested” interest
mEEEN Iy

EEAR S ALTis HmtE b k4= A E L

Zhong An BVI Beneficial owner 380,000,000(L) 73.4%

REBVI BHEAA

Zhong An® Interest in controlled corporation 380,000,000(L) 73.4%

RZe RREGEE N #E D

Whole Good Interest in controlled corporation 380,000,000(L) 73.4%

Eaas RREGEE N #E D

Mr. Shi Interest in controlled corporation 380,000,000(L) 73.4%

Jiipiad RREGEE N #E D

Notes: =

(1) The letter “L” denotes the person’s long position in our Shares. (1) FEILARZALRERONEE -

) Zhong An BVI is wholly-owned by Zhong An. Zhong An is owned as to
approximately 57.89% by Whole Good, which is directly wholly-owned by Mr.
Shi. By virtue of the SFO, each of Zhong An BVI, Zhong An, Whole Good and
Mr. Shi is deemed to be interested in the Shares in which Zhong An BVI is
interested.
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Corporate Governance and Other Information (Continued)

Save as disclosed above and to the best knowledge of the Directors, as
at 30 June 2024, no person (other than the Directors or chief executive of
the Company) had registered an interest or a short position in the Shares or
underlying Shares of the Company as recorded in the register required to be
kept by the Company pursuant to section 336 of the SFO.

FUTURE PLANS FOR MATERIAL INVESTMENTS

The Group did not have any future plans for material investments as at the
date of this report.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

For the six months ended 30 June 2024, the Group did not make any
material investments during the Reporting Period and there was no other
material acquisition and disposal of subsidiaries, associates or joint ventures
by the Group during the Reporting Period.

SIGNIFICANT EVENTS AFTER THE END OF THE
REPORTING PERIOD

There were no significant events of the Group after the Reporting Period and
up to the date of this report.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2024, the Group had 2,991 employees in total (30 June
20283: 2,845). The Group has adopted a system of determining employees’
remuneration based on the performance of employees. The Group generally
provides competitive remuneration packages to employees, including basic
salaries, performance-based awards and year-end bonus. The Group also
pays social security insurance for its employees, including medical insurance,
work-related injury insurance, endowment insurance, maternity insurance,
unemployment insurance and housing funds. In terms of employee training,
the Group provides continuous and systematic training to employees based
on their positions and expertise to enhance their expert knowledge in
property management and related fields.
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Corporate Governance and Other Information (Continued)

EEERMEME (B)

SUFFICIENCY OF PUBLIC FLOAT

Based on the information available to the Company and the best knowledge
of the Directors, at least 25% of the Company’s total issued Shares, the
prescribed minimum percentage of public float approved by the Stock
Exchange and permitted under the Listing Rules, was held by the public at all
times during the Reporting Period and as of the date of this report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the Reporting Period, neither the Company nor its subsidiaries have
purchased, redeemed or sold any of its listed securities.

INTERIM DIVIDENDS

The Board does not recommend the payment of interim dividend for the
Reporting Period (2023 Interim Period: nil).

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company recognises the importance of good corporate governance
for enhancing the management of the Company and preserving the
shareholders’ interests as a whole. The Company has adopted the code
provisions as set out in the CG Code in Appendix C1 to the Listing Rules as
its own code to govern its corporate governance practices.

To the best knowledge of the Directors, the Company has complied with all
applicable code provisions set out in the CG Code throughout the Reporting
Period. The Board will continue to review and monitor the Company’s
practices to maintain a high standard of corporate governance.

Zhong An Intelligent Living Service Limited 2024 Interim Report
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Corporate Governance and Other Information (Continued)

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as set out in Appendix C3 to the
Listing Rules as its code of conduct regarding dealings in the securities of the
Company by the Directors. The Directors have confirmed compliance with
the required standard set out in the Model Code during the Reporting Period.

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

Audit Committee

The Company has set up the Audit Committee and adopted the terms
of reference which complied with the CG Code. The chairperson of the
Audit Committee is Mr. Chung Chong Sun. The other members are Mr.
Liang Xinjun and Mr. Chiu Ngam. The Audit Committee comprised all of
the three independent non-executive Directors. The Audit Committee has
reviewed and discussed with the management of the Group the unaudited
interim condensed consolidated financial information of the Company for
the Reporting Period, including the accounting principles and practices
adopted by the Group, and discussed financial related matters. The Audit
Committee has also reviewed the effectiveness of the risk management
and the internal control systems of the Company, and considers the risk
management and internal control systems to be effective and adequate. The
condensed consolidated financial information for the Reporting Period has
not been audited but has been reviewed by the Company’s auditors, Ernst
& Young in accordance with Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

APPROVAL OF THE INTERIM CONDENSED
FINANCIAL INFORMATION

The interim condensed financial information was approved and authorised for
issue by the board of Directors on 23 August 2024.
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Independent Review Report

BIUBERERS

EY:x

To the shareholders of Zhong An Intelligent Living Service Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 26 to
44, which comprises the condensed consolidated statement of financial
position of Zhong An Intelligent Living Service Limited (the “Company”) and
its subsidiaries (the “Group”) as at 30 June 2024 and the related condensed
consolidated statements of profit or loss and other comprehensive income,
changes in equity and cash flows for the six-month period then ended,
and explanatory notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 Interim Financial
Reporting (“IAS 34”) issued by the International Accounting Standards Board
(“IASB”). The directors of the Company are responsible for the preparation
and presentation of this interim financial information in accordance with IAS
34. Our responsibility is to express a conclusion on this interim financial
information based on our review. Our report is made solely to you, as a
body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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Independent Review Report (Continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 (“HKSRE 2410”) Review of Interim Financial
Information Performed by the Independent Auditor of the Entity issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA”). A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with IAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

23 August 2024
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

PHfRRG e m R H M EE IR

For the six months ended 30 June 2024
202468308 LE/NE A

2024 2023
20245 20234
Notes RMB’000 RMB’000
Haz ARBFiT NEETFT
(Unaudited) (Unaudited)
(REER) (R 1Z)
REVENUE WA 4 182,145 165,760
Cost of sales HE A (124,434) (109,790)
GROSS PROFIT EF 57,711 55,970
Other income Haug A 2,581 689
Administrative expenses THR% (37,353) (32,959)
Impairment losses on financial assets, net & FLE ZE K EE B3 28 (3,862) (2,274)
PROFIT BEFORE TAX BRI AT FI 5 19,077 21,426
Income tax expense FrigfAs 6 (4,817) (6,012)
PROFIT FOR THE PERIOD HA o I8 14,260 15,414
Profit attributable to: MTFE A EEFE
Owners of the parent [SYNCIEZ TSN 14,354 15,387
Non-controlling interests 2 g (94) 27
14,260 15,414
EARNINGS PER SHARE BRARAEERFEEA
ATTRIBUTABLE TO ORDINARY FEEERET
EQUITY HOLDERS OF THE PARENT
Basic and diluted HAR#EE RMB2.77 cents RMB2.97 cents
8 AR¥E2.779 AR #2.975
TOTAL COMPREHENSIVE INCOME, HiRZ2EUKEELEEE  HIRIRIE
NET OF TAX, FOR THE PERIOD 14,260 15,414
Total comprehensive income MUTFEHEGHEEWmAEEE
attributable to:
Owners of the parent ISYNSIEZZ=DN 14,354 15,387
Non-controlling interests JEER = (94) 27
14,260 15,414

Zhong An Intelligent Living Service Limited 2024 Interim Report



Interim Condensed Consolidated Statement of Financial Position

PEARERAR S R B R

30 June 2024
202456530H

30 June 31 December
2024 2023
202456 H30H 2023&12831H
Notes RMB’000 RMB’000
HaF ARBETFT NEBFT
(Unaudited) (Audited)
(REEEZ) (KR 2B 1)
NON-CURRENT ASSETS ERBEBEE
Property and equipment MEREE 9 4,447 4,401
Intangible assets BLEE 89 106
Deferred tax assets RIEMIBE E 4,161 3,196
Total non-current assets HWIERSEE 8,697 7,703
CURRENT ASSETS TMENE E
Inventories =FE 224 224
Trade receivables FE IR B8 5 BR 3h 10 135,895 116,534
Due from related companies FEUR RE Bt A B RN IE 14 63,590 54,555
Prepayments, other receivables and FEIT R IE ~ EAthEUGRIE K
other assets Hih&EE 58,375 53,763
Cash and cash equivalents BENIREEEY 11 148,223 177,306
Total current assets WhRHSEE 406,307 402,382
CURRENT LIABILITIES mENEME
Trade payables FE1S B 5 AR 12 3,488 1,868
Other payables, deposits received HhECSHIE Bk
and accruals fEst & B 44,686 48,844
Contract liabilities s8R 53,828 51,753
Tax payable FE(THRIE 22,355 31,599
Dividend payable RIS 12,653 =
Deferred tax liabilities FIERIEAE 1,631 1,265
Total current liabilities mrshas 138,641 135,329
NET CURRENT ASSETS MENEERE 267,666 267,053
TOTAL ASSETS LESS wEERRHERE
CURRENT LIABILITIES 276,363 274,756
NET ASSETS BPEE 276,363 274,756
EQUITY T
Equity attributable to BATERE AEGE#ED
owners of the parent
Share capital [N 13 4,731 4,731
Reserves B 269,879 268,178
274,610 272,909
Non-controlling interests JEER R 1,753 1,847
TOTAL EQUITY atEs 276,363 274,756
RLEBLETRSERAET —SUEHIERS
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Interim Condensed Consolidated Statement of Changes in Equity
E*JEQQF§§Eﬁ§HJFICI¢ géﬁggbﬁgi

For the six months ended 30 June 2024
202468308 LE/NE A

Attributable to owners of the parent

BATEA AR
Non-
Share Capital Statutory Retained controlling Total
capital reserve reserve earnings Total interests equity
2N RS EERE R B JRERHEG sk

RMB'000 RMB'000 AMB'000 RMB'000 RMB'000 AMB'000 RMB'000
ANBETT ARETT ARETT ARETn ARETT ARETT ARETT

(Note 13)
(Ha£13)
As at 1 January 2024 (audited) #2024F1818 (RER) 4,731 65,512 17,951 184,715 272,909 1,847 274,756
Profit for the period and total AR BN ARG
comprehensive income for the period - - - 14,354 14,354 (94) 14,260
Transfer from retained earnings BEEREET - - 429 (429) - - -
Dividend declared BERRE - - - (12,653) (12,653) - (12,653)
As at 30 June 2024 (unaudited) #2024F68308 (KEER) 4,731 65,512 18,380 185,987 274,610 1,753 276,363
As at 1 January 2023 (audited) #2023F1818 (BEH) = (61,823) 14,142 139,178 91,497 1,769 93,266
Profit for the period and total BRI RN ERREE
comprehensive income for the period - - - 15,387 15,387 27 15,414
Transfer from retained earnings EREARERT - - 951 (951) - - -
As at 30 June 2023 (unaudited) #2023F68308 (KEER) = (61,823) 15,093 153,614 106,884 1,796 108,680
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Interim Condensed Consolidated Statement of Cash Flows

PHISAGRSHEERER

For the six months ended 30 June 2024
202468308 L/~ E A

2024 2023
20245 20234
Notes RMB’000 RMB’000
HizE AREFT NEMFT
(Unaudited) (Unaudited)
(REEEZ) (RE&EZ)
CASH FLOWS FROM OPERATING REXEBENRE
ACTIVITIES RE
Profit before tax PRI ATH) 19,077 21,426
Adjustments for: HE
Depreciation of items of property and MERFKBER
equipment TEE 5 460 471
Amortisation of intangible assets E B ERH 5 18 15
Impairment of trade receivables FEUL B 5 BRFURE 5 3,862 2,274
23,417 24,186
Decrease in inventories FERD - 9
Increase in trade receivables FE IS B2 5 BR FRIE 0 (23,224) (18,171)
Increase in prepayments, FEfT =R~ H e R TE K
other receivables and other assets Hh&EEEm (4,612) (2,735)
(Increase)/decrease in amounts due from FEURBE B A B FUIE
related companies (g R (9,035) 2,296
Increase/(decrease) in trade payables FE(T EE ZEREE 0, CRiZL) 1,620 (679)
Decrease in other payables, deposits HhECSHIE - EREER&
received and accruals FEsTE R R (4,157) (3,456)
Increase in contract liabilities HHEEEM 2,075 4,171
Cash generated (used in)/from REEEES S (FEA)
operations HIRE (13,916) 5,621
Income tax paid [=ENIFIECL (14,662) (8,562)
Net cash flows used in operating REEBRERNRS
activities REBEE (28,578) (2,941)
CASH FLOWS FROM INVESTING BREEBENRS
ACTIVITIES RE
Purchases of items of property and BAMERREEBE
equipment (505) (177)
Net cash flows used REEBEERNERE
in investing activities MEREE (505) (ar7)
CASH FLOWS FROM FINANCING RMEEFNIRERE

ACTIVITIES
Net cash flows used in financing
activities

MEEHEANREREREE

REEREERSBRAR
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Interim Condensed Consolidated Statement of Cash Flows (Continued)

FHISRGSHRERER (@

For the six months ended 30 June 2024
B E2024%6H308 /B A

2024 2023
20245 20234
Note RMB’000 RMB’'000
gz AREFIT ANEEFT
(Unaudited) (Unaudited)
(REBI%) (R EZ)
NET DECREASE IN CASH AND HERREEEBMRLD
CASH EQUIVALENTS FEE (29,083) (3,118)
Cash and cash equivalents HRERIRESEEY
at beginning of period 177,306 44,724
CASH AND CASH EQUIVALENTS AT HiKRIRERIAEEEY
END OF PERIOD 148,223 41,606
ANALYSIS OF BALANCES OF CASH R&RRSZEWLELR
AND CASH EQUIVALENTS P2k
Cash and bank balances R& R IBITHERR 11 148,223 41,606
Cash and cash equivalents as stated FHIf§PAIEERERK
in the interim condensed statements HHARSEREAFE IR SRR FRFIAY
of cash flows and interim condensed RZERIELZEY
statements of financial position 148,223 41,606
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Notes to Interim Condensed Consolidated Financial Information

PHARS AR S I T E R I EE

2.1

CORPORATE INFORMATION

The Company is an exempted company incorporated in the Cayman
Islands on 16 November 2020. The registered office address of the
Company is Offices of Vistra (Cayman) Limited, P.O. Box 31119 Grand
Pavilion, Hibiscus Way, 802 West Bay Road, Grand Cayman, KY1-
1025 Cayman Islands.

The Company is an investment holding company. The Company and
its subsidiaries (together, the “Group”) were members of Zhong An
Group Limited (“Zhong An”) and its subsidiaries (“Zhong An Group”).
Zhong An, the shares of which have been listed on the Main Board of
the Stock Exchange of Hong Kong Limited (“Stock Exchange”), is the
holding company of Zhong An Group.

The Group is principally engaged in the provision of property
management services, value-added services mainly to property
developers and community value-added services in the People’s
Republic of China (the “PRC”)

BASIS OF PREPARATION

The interim condensed consolidated financial information for the
six months ended 30 June 2024 has been prepared in accordance
with IAS 34 Interim Financial Reporting. These interim condensed
consolidated financial information are presented in Renminbi (“RMB”)
and all values are rounded to the nearest thousand except when
otherwise indicated.

The interim condensed consolidated financial information does not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the year ended
31 December 2023.

2.1

30 June 2024
202456530H

Q[EEM

RATIRR2020F11B16HEHEE
EEMMUIAEREAB] AR F
B9 5 3% 5B BR i HE A Offices of Vistra
(Cayman) Limited, P.O. Box 31119
Grand Pavilion, Hibiscus Way, 802
West Bay Road, Grand Cayman, KY1-
1025 Cayman lIslands ©
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARG PR & TS E R MEE (&)

30 June 2024
20244E6830H
2.2 CHANGES IN ACCOUNTING POLICIES 2.2 BT HREF
The accounting policies adopted in the preparation of the interim RN AHE Z B ERE IR T
condensed consolidated financial information are consistent with BT FERE2ER) (TR
those applied in the preparation of the Group’s annual consolidated H]EEA)) IS BEILPIABBEES
financial statements for the year ended 31 December 2023, except for MEER RN Gt B R R ASE
the adoption of the following revised International Financial Reporting B HE2023F 12831 HILEENEE
Standards (“IFRSs”) for the first time for the current period’s financial REMBERMMEREB/N—
information.
Amendments to IFRS 16 Lease Liability in a Sale and BRI RS EEMEIRZFHHE
Leaseback ERE1652 EE
[EHEN
Amendments to 1AS 1 Classification of Liabilities as Eilbas gl BESEETBXIT
Current or Non-current F1RZEIR 2 (12020 185T48))
(the “2020 Amendments”)
Amendments to 1AS 1 Non-current Liabilities with Covenants PR & 5 VikE A YT
(the “2020 Amendments”) EAbiPACHEN (T2020&{&5T45))
Amendments to IAS 7 and Supplier Finance Arrangements Eilbs- gl BEBHEZH
HKFRS 7 FIRNEBUE
REERETRZ
[EHEN
The nature and impact of revised IFRSs that are applicable to the AEEBARETEBRMBRESER
Group are described below: HNMEREEHN T
(@)  Amendments to IFRS 16 specify the requirements that a seller- @ BRE SRS 2RI E 1658 28
lessee uses in measuring the lease liability arising in a sale and SIAGIAGEERHERRZE
leaseback transaction to ensure the seller-lessee does not CNHEBGEMMANE S — X
recognise any amount of the gain or loss that relates to the right AAZRE  URERE S — &M
of use it retains. Since the Group has no sale and leaseback AT EHIEMREERES
transactions with variable lease payments that do not depend RN RE R SRE AN A EE
on an index or a rate occurring from the date of initial application WEECRPNEERERES B
of HKFRS 16, the amendments did not have any impact on the B EEDFE165E 2 HELIR
financial position or performance of the Group. MBS X FEFEENR

ZERERR S AT
AEBENMBRTIRIFLE
EEEAEE-
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Notes to Interim Condensed Consolidated Financial Information (Continued)

R HA 5 BA

2.2 CHANGES IN ACCOUNTING POLICIES
(CONTINUED)

(b)

The 2020 Amendments clarify the requirements for classifying
liabilities as current or non-current, including what is meant by
a right to defer settlement and that a right to defer must exist
at the end of the reporting period. Classification of a liability is
unaffected by the likelihood that the entity will exercise its right
to defer settlement. The amendments also clarify that a liability
can be settled in its own equity instruments, and that only if a
conversion option in a convertible liability is itself accounted for
as an equity instrument would the terms of a liability not impact
its classification. The 2022 Amendments further clarify that,
among covenants of a liability arising from a loan arrangement,
only those with which an entity must comply on or before the
reporting date affect the classification of that liability as current or
non-current. Additional disclosures are required for non-current
liabilities that are subject to the entity complying with future
covenants within 12 months after the reporting period.

The Group has reassessed the terms and conditions of its
liabilities as at 1 January 2023 and 2024 and concluded that
the classification of its liabilities as current or non-current
remained unchanged upon initial application of the amendments.
Accordingly, the amendments did not have any impact on the
financial position or performance of the Group.

Amendments to IAS 7 and IFRS 7 clarify the characteristics of
supplier finance arrangements and require additional disclosure
of such arrangements. The disclosure requirements in the
amendments are intended to assist users of financial statements
in understanding the effects of supplier finance arrangements
on an entity’s liabilities, cash flows and exposure to liquidity
risk. The disclosure of relevant information for supplier finance
arrangements is not required for any interim reporting period
during the first annual reporting period in which an entity applies
the amendments. As the Group does not have supplier finance
arrangements, the amendments did not have any impact on the
interim condensed consolidated financial information.

e MBERMEE (&)

30 June 2024
2024%6830H
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Notes to Interim Condensed Consolidated Financial Information (Continued)

FHAE PR S I E R M sE (8)
30 June 2024
2024568 30H

OPERATING SEGMENT INFORMATION

Management has determined the operating segments based on the
reports reviewed by the chief operating decision maker. The chief
operating decision maker, who is responsible for allocating resources
and assessing performance of the operating segment, has been
identified as the executive directors of the Company. The Group is
principally engaged in the provision of property management services,
value-added services mainly to property developers and community
value-added services to customers. Management reviews the
operating results of the Group’s business as one operating segment
for the purpose of making decisions about resource allocation and
performance assessment. Therefore, the chief operating decision
maker of the Company regards that there is only one segment which is
used to make strategic decisions.

Geographical information

No geographical information is presented as the Group’s revenue from
the external customers is derived solely from its operation in Chinese
Mainland and no non-current assets of the Group are located outside
Chinese Mainland.

Information about major customers

For the six months ended 30 June 2024, revenue from Zhong An
and its subsidiaries other than the Group (collectively “the Remaining
Zhong An Group”) contributed 14.02% (for the six months ended 30
June 2023: 25.16%) to the Group’s revenue. Other than the revenue
from the Remaining Zhong An Group, no revenue derived from sales
to a single customer or a group of customers under common control
accounted for 10% or more of the Group’s revenue for the six months
ended 30 June 2024 and 2023.
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PR @IBERS BEEZ —EL
ENHNBERNERMEBNLEES
MUt BRI A1 90 B Fe SR IR 5T (R LR
FolEIE KRBMNFELKERKSE
%%ify@ﬁ—Tﬁﬁﬁ?f’Fﬂjﬁ%’Ii{‘}%%E@
DEB o

& J ik

AR AEERBEINIE AR AZE
RERBE RS BAREEIFRE
BEESEANDEA US> B
BmEIMEER
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REBLINZ REREW B AR G
BRI RTER)) A EERERK
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NMEB 125.16%) cBRIRBEBR T REE
ERIUW AN » B E20244F F22023F6 5
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REVENUE KA
An analysis of revenue is as follows: WADHIT :
For the six months
ended 30 June
HZE6H30HLE/NER
2024 2023
20245 20234
RMB’000 RMB’000
ARBFT ANEBTFT
(Unaudited) (Unaudited)
(REEER) (RE&ERZ)
Revenue from contracts with customers ZTEAHUKA
Property management services MEBERT 153,423 123,614
Value-added services mainly to TEEREMERER
property developers IGE AR TS 18,099 31,731
Community value-added services & B EARTE 10,623 10,415
182,145 165,760
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARS AR & TS E R EE ()

30 June 2024

202468 30H
4. REVENUE AND OTHER INCOME (CONTINUED) 4. WAREMIA (48)
Revenue KA
(a) Disaggregated revenue information (@ ZSDHFBAER
Value-added
Property  services mainly Community
management to property value-added
services developers services Total
TEAM
BHERES
Types of services IRisELE MEEERS R ERSE MR ERS M
RMB’000 RMB’000 RMB’000 RMB’000
AREFT ARETFT ARETFT AREFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE) (RERE) (RRE) (REREZ)
Six months ended 30 June 2024 B E20245F6 550 1F 7185
Geographical market HMETE
Chinese Mainland HE it 153,423 18,099 10,623 182,145
Timing of revenue recognition W A By R B2 B
Revenue recognised overtime FEBS R RS I MR A 153,423 18,099 8,487 180,009
Revenue recognised at a point in time I ¥ —Fs R REERIIA - - 2,136 2,136
153,423 18,099 10,623 182,145
Value-added
Property services mainly Community
management to property value-added
services developers services Total
TEAMR
BEHEREE
Types of services fR¥%EE MEBERY HIBERE eI ERS 1Rt
RMB'000 RMB'000 RMB'000 RMB'000
NEBEFT NEEFT ANEETFT ANEBETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBB%) (REBB%) (REBBE) (RBBH)
Six months ended 30 June 2023 B F20235F6530H 1L 185
Geographical market & iz
Chinese Mainland HREI A 123,614 31,731 10,415 165,760
Timing of revenue recognition W A By RS2 B
Revenue recognised overtime Rees B R A 123,614 31,731 6,530 161,875
Revenue recognised at a point in time A E— SRR DRIUA - - 3,885 3,885
123,614 SN 10,415 165,760
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARG R S MBS E R s (B
30 June 2024
2024568 30H

5. PROFIT BEFORE TAX 5. [&#aEiFIE

REEFRAANBSINFRTRE !

The Group’s profit before tax is arrived at after charging:

For the six months
ended 30 June

HZE6H30HIEER
2024 2023
20244 20234
RMB’000 RMB’000
ARBHEFT ANEIEFT
(Unaudited) (Unaudited)
(REER) (RE&ERZ)
Cost of services provided BEIRHARFE A 124,434 109,790
Impairment of trade receivables FE Y B8 5 BR FUR(E 3,862 2,274
Depreciation of items of property and MENRKBERITE
equipment 460 471
Amortisation of intangible assets E B E 18 15
Listing expense EmREE - 2,282
Staff cost (excluding directors’ and BIMAE (FEEEER
chief executive's remuneration): FETBRAENS) :
Wages and salaries TITEREHS 107,467 90,810
Pension scheme contributions and BAREFEHARTEET
social welfare 14,680 13,401
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARG PR & MBS E R MEE (8)

INCOME TAX

The Group is subject to income tax on an entity basis on profits arising
in or derived from the tax jurisdictions in which members of the Group
are domiciled and operate. Pursuant to the rules and regulations of
the Cayman Islands and British Virgin Islands (“BVI”), the Company
and the Group’s subsidiary incorporated in BVI are not subject to
any income tax. The Group’s subsidiary incorporated in Hong Kong
was not liable for income tax as it did not have any assessable profits
arising in Hong Kong during the reporting periods.

PRC corporate income tax has been provided at the rate of 25% on
the taxable profits of the Group’s PRC subsidiaries for the reporting
periods.

30 June 2024
2024%6830H

Frigi

FERBRRBRAENNAERENS
ANEFREM RS EM IR E LB
EBFTEENERZF BEMPAER -
REREREREBR LSRR
ER A RBRAERE TN EBE
BB ((HEREXEE)) Ml
BB A B BABMERRER &
EEREBEMRINNBRENRK
THNEREBEEEFRRRA
B I B RBMPRISIR -

REBEEHR PRETEMSRERE
EET PRI E A BRI E
HR2B%RITR A B

For the six months
ended 30 June

#HZE6H30H L/ EAR
2024 2023
20245 2023%
RMB’000 RMB’000
ARBIEFT ANEEFT
(Unaudited) (Unaudited)
(REEEZ) (R ERZ)
Current tax: BIHEATRIE :
PRC corporate income tax REI M EFTER 5,416 6,580
Deferred tax IEIEFR IR (599) (568)
Total tax charge for the period FARTRIEST HAREE 4,817 6,012

DIVIDEND

On 6 June 2024, a final dividend for the year ended 31 December
2023 of RMB2.45 cents per ordinary share, amounting to
approximately RMB12,653,000, has been approved by the
shareholders at the annual general meeting for the Company (six
months ended 30 June 2023: Nil).

11202456 86H » KABREBMNRER
BERZ LB EHE2023F124
SIHLEEERERESERITERAR
#2.45% > EHAI AR 12,653,000
7t (Bl E2023F6830H AR :

) o

AN
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARG R S MBS E R s (B
30 June 2024
2024568 30H

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amounts is based
on the profit for the period attributable to ordinary equity holders
of the parent of RMB14,354,000 (six months ended 30 June
2023: RMB15,387,000), and the weighted average number of
ordinary shares of 517,414,000 (six months ended 30 June 2023:
517,414,000), for the purpose of computing basic earnings per share.
The number of ordinary shares for the period ended 30 June 2023 has
been adjusted retrospectively for the effect of the issues relating to the
capitalisation issue in July 2023 and the partial exercise of the over-
allotment option in August 2023 (note 13), with 517,414,000 shares in
aggregate, and as if the capitalisation issues and the partial exercise of
the over-allotment option had been completed on 1 January 2022.

The calculations of basic earnings per share are based on:

AEIEBRFEARLE
gkl

M EERELABIMS  ERE
ABEMREGADZERIEAE AR
{HHIPEF) A R #14,354,0007T (&
F2023F6H30HESRER AR
15,387,00070) ° K@ AN F &
H517,414,0008% (& ZE2023%6530
HiE/RMEA : 517,414,00008) 5t & o
H E2023F6H300 LA Z @RS
HEBERIE2023F7THERCEIT K
2023F8 8 BT EBEREC IR 1 (Y
HI13) 2R EETEBMBARE &5t
517,414,0008% B2 15 » IR & AL 317
K88 3 1T B BE Fie B B 1220224 1
B1H5 °

SHEESREAENTDEAR !

For the six months
ended 30 June

HE6H30HLLEAR
2024 2023
20244 20234
RMB’000 RMB’000
ARBFT NEETFT
(Unaudited) (Unaudited)
(REEER) (CRE&ER)
Earnings &BH)
Profit attributable to ordinary equity holders of AT E@ERIFE AEEF)HE
the parent 14,354 15,387
Number of shares
& E
2024 2023
20245 20234
Shares B
Weighted average number of ordinary shares ~ HARNBE 1T Z @R INEFHEE
in issue during the period 517,414,000 517,414,000

The Group had no potentially dilutive ordinary shares in issue during
the period ended 30 June 2024 (six months ended 30 June 2023: Nil).

PROPERTY AND EQUIPMENT

During the six months ended 30 June 2024, the Group acquired
property and equipment at a cost of RMB505,000 (30 June 2023:
RMB177,000).
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARS AR & TS E R EE ()

10. TRADE RECEIVABLES

11.

An ageing analysis of the trade receivables as at the end of the
reporting periods, based on the date of revenue recognition and net of

10. BN E Z AR

30 June 2024
2024%6830H

FEWE Z IR (GOBRBUER IR B ) I
AR A S Bt BV IRE,

loss allowance for impairment, is as follows: DT -
30 June 31 December
2024 2023
2024568308 2023F12831H
RMB’000 RMB’000
AREFT ANRETT
(Unaudited) (Audited)
(RBRE®R) (R 2%
Within 6 months NMEBA 74,076 64,591
Over 6 months and within 1 year BiEEAE—FR 29,609 25,818
Over 1 year and within 2 years BiE—FEERERN 27,372 23,040
Over 2 years and within 3 years HBEMEE=FRN 4,838 3,085
135,895 116,534

CASH AND CASH EQUIVALENTS

1. RERBREEEY

30 June 31 December

2024 2023

20246 H30H 2023F12831H

RMB’000 RMB’000

ARBEFT ANEEFT

(Unaudited) (Audited)

(REER) (REZ)

Cash and bank balances B KM IRIT4E R 148,223 177,306
Denominated in: BTAIEHE .

RMB AR 147,779 177,174

HKD BT 444 182

Total st 148,223 177,306
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Notes to Interim Condensed Consolidated Financial Information (Continued)

USRS M E R (8

30 June 2024
2024%E6830H
12. TRADE PAYABLES 12. ETE ZERM

BNEZERNEREAREERE
HAStERERES DA ¢

An ageing analysis of the trade payables as at the end of each of the
reporting period, based on the invoice date, is as follows:

30 June 31 December
2024 2023
202446 H30H 2023F12831H
RMB’000 RMB’000
ABEFT ANEETFT
(Unaudited) (Audited)
(REEER) (REZ)
Within 3 months =X EY= 3,388 1,786
3 to 12 months =EZ+_@A8 96 74
12 to 24 months +-E_+mEA 4 8
3,488 1,868
13. SHARE CAPITAL 13. &7
30 June 31 December
2024 2023
2024%6H30H 2023F12831H
(Unaudited) (Audited)
(REEER) (REZ)
Authorised: JETE
1,000,000,000 ordinary shares of 1,000,000,0008% & f% HK$10,000,000 HK$10,000,000
HK$0.01 each EE0.01 B T E &R 10,000,000t 10,000,000 7T
RMB RMB
AR AR
Issued and fully paid: BETREE
517,414,000 (2023: 517,414,000) ordinary 517,414,0008% (20234 :
shares of a par value of HK$0.01 each 517,414,0000%) SR EE
0.0178 T @A 4,731 4,731
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARS AR & TS E R EE ()

13. SHARE CAPITAL (CONTINUED)

A summary of movements in the Company’s share capital is as follows:

13. IR& (BB

30 June 2024

202446 H30H

AATRASBBLIT :

Number of
shares
in issue Share capital
2817
BHER & 2x
HK$ RMB’000
FHor AEEFT
At 1 January 2023 2023F1H1H 1 - -
Capitalization issue BT 379,999,999 3,800,000 3,475
Initial public offering BRAMEE 126,668,000 1,266,680 1,158
Exercise of the over-allotment option 1T1EBRARC R 10,746,000 107,460 98
At 31 December 2023 and 30 June 2024 12023F12831H K
2024F6H30H 517,414,000 5,174,140 4,731
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARS AR S MBS E R (8

30 June 2024
20244E6830H
14. RELATED PARTY TRANSACTIONS 14. FABAER S
(1) Significant related party transactions (1) EXEABAERS
The Group had the following transactions with related parties 7 [ B R B 5 PO HA A AT U
during the period: TR
For the six months
ended 30 June
#HZE6H30H L/ EAR
2024 2023
20245 2023%
RMB’000 RMB’000
ARBIEFT ANEEFT
(Unaudited) (Unaudited)
(REER) (RE&ER)
Property management income REMBANMESEWRA
from related parties
Companies controlled by the Ultimate HRAZER AT
Holding Company (i) (iii) FEHIEY 2 B() (i) 10,203 13,246
An associate of a company controlled by R AIER A B EHIFN AT
the Ultimate Holding Company (i) B A E() - 18
Joint ventures of companies controlled BRZERABIEGINAEMN
by the Ultimate Holding Company (i) =R=31=() 35 =
10,238 13,264
Value-added services mainly to REMAHAEIE@mREE
property developers income RV ERFEUA -
from related parties:
Companies controlled by the Ultimate  FRER 48322 B% A B I BV /A BI() (i)
Holding Company (i) (iii) 13,193 24,579
Joint ventures of companies controlled RAZZERABESI QB
by the Ultimate Holding Company (i) EERE() 1,860 990
Associates of companies controlled HERAZERABZEFIN AT
by the Ultimate Holding Company (i) = /NEIl() 811 3,027
15,864 28,596
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARG PR & MBS E R MEE (8)

30 June 2024

2024%6830H
14. RELATED PARTY TRANSACTIONS (CONTINUED) 14. BB H R 5 (B
(1) Significant related party transactions (1) EXFEBAERS (B)
(Continued)
The Group had the following transactions with related parties 7 [ B R B 5 PO HA A AT U
during the period: (Continued) TR @

For the six months
ended 30 June

#HZE6830H L ER
2024 2023
20245 20234
RMB’000 RMB’000
ARBIEFT ANEEFT
(Unaudited) (Unaudited)
(REEI%) (RE&ER)

Community value-added services RERBANHTE
income from related parties EERFFURA

Companies controlled by the Ultimate ARG A B EEHIBY A B() (i)

Holding Company (i) (iii) 2,136 3,885

Rental expenses HER%

Companies controlled by the Ultimate  ERER 4R 3R A FHEHI B A B()

Holding Company (i) - 89

Note: bt -

(i) The prices for the above services fees were determined in 0} TRBRBENERLRBENE S
accordance with the terms and conditions mutually agreed by the HE B E MR R AR EETE ©
contracting parties.

(ii) The Group has been licensed by the Remaining Zhong An Group (ii) AEECERTREEBRELGE
to use its certain trademarks for operation on a non-exclusive, BHR T EERRRRN S K
non-transferable and royalty-free basis for a perpetual term. AERAEETERETRE

(i) ~ The above related party transactions also constitute connected @iy EmEAB SRS INER(EHRE])
transactions or continuing connected transactions as defined in FUAEMEENMERZHFE
Chapter 14A of the Listing Rules. FAER S
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHARG R S MBS E R s (B
30 June 2024
2024568 30H

14. RELATED PARTY TRANSACTIONS (CONTINUED)  14. FAEt AR 5 (&)
(2) E2RAHETTBIKRITASER

PR W R Bk 75 =R

(2) Outstanding balances with related parties

Amounts due from related parties:

30 June 31 December
2024 2023
2024%6H30H 2023F12H31H
RMB’000 RMB’000
ANEEFIT ANEBETFT
(Unaudited) (Audited)
(RBEBIZ) (REZ)
Trade related: B -
Companies controlled by the HRAER A BRI AT
Ultimate Holding Company 59,436 50,545
Associates of companies controlled by — HRAZFER AT TGN ATH
the Ultimate Holding Company iA=L/ 3,170 2,849
Joint ventures of companies controlled ~ HRALIERATIZFINATH
by the Ultimate Holding Company e 984 1,161
Total 4Bt 63,590 54,555

FEWRAB AR RERRE &8I
s EE B EE A

()] ﬁ%IE%EAE%ﬁ

Amounts due from related companies were interest-free,
unsecured and have no fixed terms of repayment.
(3) Compensation of key management
personnel of the Group

For the six months
ended 30 June

#FE6H30H L/ EA
2024 2023
20245 20234
RMB’000 RMB’000
AREFT NE#HEFT
(Unaudited) (Unaudited)
(R EZ) (R EZ)
Total compensation B BN 2,276 2,423

15. CONTINGENT LIABILITIES

15. HARE(E

H E£2024FE6H30H K2023FE128 31
B AEEMETENEARREE

As of 30 June 2024 and 31 December 2023, the Group did not have
any material contingent liabilities.

16. EVENTS AFTER THE REPORTING PERIOD 16. {REHHEBZEE
No significant events that required additional disclosure or adjustments WEHRBMESEEBIFBIMNEED
occurred after the end of the reporting period. FHEWEAKEIE

a4
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