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12

17% 61 7%

49 22% 18 6

2023 52%

21%

2.8%

2023 2024

20%

13%

2024

6

2024

2024 2023

15% 20%

30% 2024 5 2023 5 300%

2023 400%
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4%

35% 65%

100%

35% 100% 60% 40%

70%

The Aperture 228

35%

2023 1
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3

2%

2024

LVMH

Changemakers

Changemakers Changemakers 14

16 78,000

15

– 

– 

– 



恒隆地產有限公司 6

 

2024 7 30
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6 30
2024 2023

  

        

4,886 1,228 6,114 5,237 – 5,237
– 3,338 25 3,363 3,554 – 3,554
– 1,548 1,203 2,751 1,683 – 1,683

3,441 (11) 3,430 3,858 (34) 3,824
– 2,224 (20) 2,204 2,483 (20) 2,463
– 1,217 9 1,226 1,375 (14) 1,361

1,757 (22) 1,735 2,246 (21) 2,225

 
(674) – (674) 169 – 169

1,083 (22) 1,061 2,415 (21) 2,394
        

2024
6 30

2023
12 31

   

131,979 132,408

$28.0 $29.4
   

2024 2023
   

– $0.38 $0.49
– $0.23 $0.53

$0.12 $0.18
   

2024
6 30

2023
12 31

   

32.9% 31.9%
37.5% 35.7%
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2024 6 30

61.14 17% 12.28

2023

7% 48.86 10%

34.30

22% 17.35

0.38

6.74 2023 1.69

10.61 2023 23.94

0.23 2023 0.53

6 30

  

2024 2023 2024 2023

        

4,886 5,237 -7% 3,441 3,858 -11%

3,338 3,554 -6% 2,224 2,483 -10%

1,548 1,683 -8% 1,217 1,375 -11%

1,228 – (11) (34) 68%

25 – (20) (20) –

1,203 – 9 (14)        

6,114 5,237 17% 3,430 3,824 -10%        
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2024 1 2 2023

1 8 2024 8 16

2024 8 26

2024 9 25

2024 6 30 7% 48.86

3% 6%

8%

2023 2024

3% 13%
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8% 11%

hello

1

 – 6 30

 

2024 2023    

2,414 2,496 -3%

556 580 -4%

64 62 3%    

3,034 3,138 -3%    

3,338 3,554 -6%

3% 8%

6% 10% 3%

4%

3%

1 
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• 

2024

2023 1

3% 4% 2024 6

1% 15%

 – 6 30

 

2024

6

2023

12

2023

6

 

2024 2023        

819 891 -8% 100% 100% 100%

589 613 -4% 97% 99% 98%

43 50 -14% 82% 81% 84%

226 226 – 99% 98% 99%

144 133 8% 93% 90% 89%

152 154 -1% 98% 98% 97%

119 122 -2% 83% 82% 81%    

2,092 2,189 -4%

80 78 3% 92% 90% 86%

158 156 1% 92% 93% 89%

84 73 15% 94% 90% 80%    

322 307 5%    

2,414 2,496 -3%    

2024

4%

5%
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8% 23%

4 Spring Wonderland

2024 4% 14%

97%

14%

20%

2024 6 82%

2023

8% 2%

4

93%
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1% 6%

5 520

98%

2023 2% 15% 4

The Lounge 5

2024 6 83%

3% 2%

92%

1%

2024 2025

92%

15% 9% 14

94%

4 5
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• 

18%

4% 5.56

 – 6 30

 

2024

6

2023

12

2023

6

 

2024 2023        

312 335 -7% 88% 96% 98%

61 64 -5% 90% 89% 86%

60 59 2% 89% 85% 83%

70 70 – 87% 88% 87%

53 52 2% 68% 76% 72%    

556 580 -4%    

88% 7%

2023 6 90%

5%

89%

2%
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87%

2% 68%

2023 3

  500 500

• 

2024 3%

9%

2024

8% 15.48 11% 12.17

79%
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 – 6 30

 

2024

6

2023

12

2023

6

 

2024 2023        

940 1,009 -7% 97% 95% 97%

507 552 -8% 89% 89% 88%

101 122 -17% 73% 77% 66%    

1,548 1,683 -8%    

• 

7% 9.40

97%

3% hello

10%

96%

4%

98% 95%
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• 

8% 5.07

89%

14%

83%

2% 96%

• 

17%

2023 9

1%

2024 The Aperture 114

12.28 2023

1,100

2024 6 30 3.85 The 

Aperture 12
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2024 6 30 1,930.07

1,307.65 622.42

2024 6 30

6.34 2023 2.51

3.51 2023 2.16

1%

2.83 2023 3,500 2023 12

31 1%

6.74 2023 1.69

244.30 78.25

150

254 331

2023 2024 4

2024
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573

105 2023 12

2025

2025

2026 190

2025

2023 MIPIM Asia 

Awards

3,000 2026

The Aperture 2024

37 2021 2

2022 8 2024
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2024 8 19

32 2024

6 30 60%

• 

2024 6 30 2023 12 31  

      

4,297 65% 3,311 62%

2,275 35% 1,877 35%

1 – 164 3%      

6,573 100% 5,352 100%      
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• 

532.29 2023 12 31 507.04 35%

2024 6 30 41%

2024 6 30 56% 2023 12 31 50%

(i) 

2024 6 30 2023 12 31  

      

34,478 65% 35,920 71%

18,751 35% 14,784 29%      

53,229 100% 50,704 100%      

(ii) 

2024 6 30 2023 12 31  

      

21,821 41% 18,576 37%

31,408 59% 32,128 63%      

53,229 100% 50,704 100%      

• 

466.56 2023 12 31 453.52

32.9% 2023 12 31 31.9% 37.5% 2023 12

31 35.7%
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• 

3.0 2023 12 31 3.0

12 65%

2024 6 30 2023 12 31  

      

1 6,011 11% 4,434 9%

1 2 12,672 24% 14,091 28%

2 5 31,054 58% 27,779 55%

5 3,492 7% 4,400 8%      

53,229 100% 50,704 100%      

2024 6 30 142.55 2023

12 31 157.17 40 2023 12 31 40

21.07 164.52 2023 12 31 175.84

• 

2024 4.3% 2023 3.9%

21% 10.63

4.55

2024 3.0 2023 4.2
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• 

2024 6 30 71%

2023 12 31 0.7%

6.82 2023 33.94

• 

2024 6 30

• 

2024 6 30
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2024 4 1

2025 25%

2023 12 Changemakers

Changemakers

16 Changemakers 14

78,000

2024 6
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2024

2024 5

2024

hello
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2024 6 30

2023

62.5%
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2024 6 30

2410

37 38

C1

2024 6 30 C1

C3

C3

2024 6 30
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XV

352 2024 6 30

XV

  

3
       

3,008,793,632
2

63.85 13,200,000 551,502,580
1 2

40.50

1,037,266 0.02 21,750,000 460,000 0.03

8,000,000 0.17 – – –

– – 5,000,000 – –

– – – – – –

– – – – – –

– – – – – –

– – 6,200,000 – –
       

1. 
28,579,500

2. 3,008,256,189
522,423,080

537,443 500,000

3. 2012 4 18 2012 2022 4 27
2022

2024 6 30

XV
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2024 6 30

2012 2022

2022 4 27 2022

2022 2012

2024 1 1 2012

2022 282,875,550
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2024 6 30 2022

2024 6 30 2022 282,875,550

2012 2022

200,893,200 49,544,000 4.3% 1.1%

2022

282,875,550 6.0%

2012 2022 12

1%

2024 6 30

2024 6 30 0.02
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2012 2024 6 30

 

1

2024

1 1

2024

6 30

2 2          

2014 12 5 22.60 2016 12 5 10% 2024 12 4

 

3

2,750,000 – – – 2,750,000 2017 12 5 20%

2018 12 5 30%

2019 12 5 40%

150,000 – – – 150,000

2,500,000 – – – 2,500,000

13,350,000 – – (530,000) 12,820,000     

18,750,000 – – (530,000) 18,220,000
          

2017 8 10 19.98 2019 8 10 10% 2027 8 9

 

3

1,925,000 – – – 1,925,000 2020 8 10 20%

2021 8 10 30%

2022 8 10 40%

1,850,000 – – – 1,850,000

2,500,000 – – – 2,500,000

21,380,000 – – (580,000) 20,800,000     

27,655,000 – – (580,000) 27,075,000
          

2018 5 16 18.98 2020 5 16 10% 2028 5 15

10,000,000 – – – 10,000,000 2021 5 16 20%

2022 5 16 30%

2023 5 16 40%

     

10,000,000 – – – 10,000,000

          

2019 6 28 18.58 2021 6 28 10% 2029 6 27

 

3

3,025,000 – – – 3,025,000 2022 6 28 20%

2023 6 28 30%

2024 6 28 40%

2,200,000 – – – 2,200,000

2,750,000 – – – 2,750,000

31,716,100 – – (1,573,000) 30,143,100     

39,691,100 – – (1,573,000) 38,118,100
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2012 2024 6 30

 

1

2024

1 1

2024

6 30

2 2          

2021 5 12 19.95 2023 5 12 10% 2031 5 11

 

3

3,300,000 – – – 3,300,000 2024 5 12 20%

2025 5 12 30%

2026 5 12 40%

3,000,000 – – – 3,000,000

3,000,000 – – – 3,000,000

45,221,000 – – (3,130,500) 42,090,500     

54,521,000 – – (3,130,500) 51,390,500
          

2021 10 6 17.65 2023 10 6 10% 2031 10 5

2,000,000 – – – 2,000,000 2024 10 6 20%

2025 10 6 30%

2026 10 6 40%

     

2,000,000 – – – 2,000,000

2022 2 21 16.38 2024 2 21 10% 2032 2 20

 

3

3,300,000 – – – 3,300,000 2025 2 21 20%

2026 2 21 30%

2027 2 21 40%

3,000,000 – – – 3,000,000

3,000,000 – – – 3,000,000

2,100,000 – – – 2,100,000

47,740,000 – – (4,087,000) 43,653,000     

59,140,000 – – (4,087,000) 55,053,000
          

14,300,000 – – – 14,300,000

38,050,000 – – – 38,050,000

159,407,100 – – (9,900,500) 149,506,600          

211,757,100 – – (9,900,500) 201,856,600          
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2022 2024 6 30

 

1

2024

1 1

2024

6 30

2 2          

2023 6 28 12.49 2025 6 28 20% 2033 6 27

 

3

3,300,000 – – – 3,300,000 2026 6 28 30%

2027 6 28 50%

3,000,000 – – – 3,000,000

3,000,000 – – – 3,000,000

2,100,000 – – – 2,100,000

41,578,000 – – (3,284,000) 38,294,000     

52,978,000 – – (3,284,000) 49,694,000
          

3,300,000 – – – 3,300,000

8,100,000 – – – 8,100,000

41,578,000 – – (3,284,000) 38,294,000          

52,978,000 – – (3,284,000) 49,694,000          

1. 

2. 

3. 2024 4 26

13
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336 XV

2024 6 30

4
    

1 3,008,793,632 63.85

1 3,008,256,189 63.84

Cole Enterprises Holdings (PTC) Limited 1 3,008,256,189 63.84

Merssion Limited 1 3,008,256,189 63.84

2 2,979,923,089 63.23

3 1,362,445,391 28.91

Purotat Limited 3 380,754,770 8.08

Curicao Company Limited 3 303,659,167 6.44

Cokage Limited 3 238,328,661 5.06
    

1. Merssion Limited
Cole Enterprises Holdings (PTC) Limited

537,443

Merssion Limited 38.37%
2,979,923,089 3,008,256,189

2. 

3. 2,979,923,089

4. 2024 6 30 4,712,497,588
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2024 6 30

336

13.51B(1)

2023 13.51B(1)

2024 4 26

2024 4 26

2024 2 29

2024 7 1

2024 4 24

2024 4 24 2024 3 31

M Plus Museum Limited

2024 6 30
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2024 6 30 4,059 936 3,123

2024 6 30 9.28
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40 62

2024 6 30

 

  34  

 34

  2410
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2024 6 30

  34

10

8

2024 7 30



恒隆地產有限公司39

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

40

41

42

43

45

46

46

48

50

50

51

51

52

53

54

54

55

55

56

59

60

62

62



2024 6 30
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2024 2023 2024 2023

      

2(a) 6,114 5,237 5,606 4,626
(2,684) (1,413) (2,471) (1,247)

    

3,430 3,824 3,135 3,379
3 23 20 21 18

(341) (325) (314) (287)
    

 
3,112 3,519 2,842 3,110
(634) 251 (584) 229

    

 
2,478 3,770 2,258 3,339

26 39 24 35
(455) (299) (419) (265)

4 (429) (260) (395) (230)
19 20 17 18

    

5 2,068 3,530 1,880 3,127
6 (729) (798) (663) (707)

      

2(b) 1,339 2,732 1,217 2,420
      

1,061 2,394 964 2,120
278 338 253 300

      

1,339 2,732 1,217 2,420
      

8(a)
0.23 0.53 0.21 0.47
0.23 0.53 0.21 0.47

      



2024 6 30
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2024 2023 2024 2023

     

1,339 2,732 1,217 2,420

(765) (3,398) 824 1,126
83 4 76 4

114 77 106 69
(34) (48) (32) (42)
(12) (7) (11) (6)

1 1 1 1
    

(613) (3,371) 964 1,152
     

726 (639) 2,181 3,572
     

520 (649) 1,934 3,283
206 10 247 289

     

726 (639) 2,181 3,572
     



2024 6 30
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2024
6 30

2023
12 31

2024
6 30

2023
12 31

      

9 168,577 169,046 155,258 153,511
9 24,430 23,610 22,297 21,398

327 331 301 300
    

193,334 192,987 177,856 175,209
1,113 1,116 1,041 1,017

76 76 71 68
140 142 131 129

    

194,663 194,321 179,099 176,423
      

6,573 5,352 6,094 4,868
10 3,902 3,406 3,603 3,093

13,801 14,223 12,754 12,929
    

24,276 22,981 22,451 20,890
      

6,011 4,434 5,576 4,030
11 9,544 10,216 8,779 9,275

27 30 25 27
416 457 384 415

    

15,998 15,137 14,764 13,747
      

8,278 7,844 7,687 7,143
      

202,941 202,165 186,786 183,566
      

47,218 46,270 43,889 42,110
241 248 220 225

13,582 13,524 12,409 12,259
    

61,041 60,042 56,518 54,594
      

141,900 142,123 130,268 128,972
      

12 41,658 39,950 39,052 37,462
90,321 92,458 82,166 82,707

    

131,979 132,408 121,218 120,169
9,921 9,715 9,050 8,803

      

141,900 142,123 130,268 128,972
      



2024 6 30
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12 14 14
       

2024 1 1 39,950 (4,929) 97,387 132,408 9,715 142,123

– – 1,061 1,061 278 1,339

– (693) – (693) (72) (765)

– 83 – 83 – 83

– 68 – 68 – 68

– 1 – 1 – 1

– (541) 1,061 520 206 726

– – (2,699) (2,699) – (2,699)

2023

1,708 – – 1,708 – 1,708

– 34 8 42 – 42
       

2024 6 30 41,658 (5,436) 95,757 131,979 9,921 141,900
       

2023 1 1 39,950 (3,308) 96,739 133,381 9,765 143,146

– – 2,394 2,394 338 2,732

– (3,070) – (3,070) (328) (3,398)

– 4 – 4 – 4

– 22 – 22 – 22

– 1 – 1 – 1

– (3,043) 2,394 (649) 10 (639)

– – (2,699) (2,699) – (2,699)

– (144) 184 40 – 40
       

2023 6 30 39,950 (6,495) 96,618 130,073 9,775 139,848
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2024 1 1 37,462 1,380 81,327 120,169 8,803 128,972

– – 964 964 253 1,217

– 830 – 830 (6) 824

– 76 – 76 – 76

– 63 – 63 – 63

– 1 – 1 – 1

– 970 964 1,934 247 2,181

– – (2,514) (2,514) – (2,514)

2023

1,590 – – 1,590 – 1,590

– 32 7 39 – 39
       

2024 6 30 39,052 2,382 79,784 121,218 9,050 130,268
       

2023 1 1 37,462 995 80,750 119,207 8,722 127,929

– – 2,120 2,120 300 2,420

– 1,137 – 1,137 (11) 1,126

– 4 – 4 – 4

– 21 – 21 – 21

– 1 – 1 – 1

– 1,163 2,120 3,283 289 3,572

– – (2,408) (2,408) – (2,408)

– (134) 169 35 – 35
       

2023 6 30 37,462 2,024 80,631 120,117 9,011 129,128
       



2024 6 30
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2024 2023 2024 2023

     

2,691 2,802 2,458 2,484
(629) (532) (574) (468)

     

2,062 2,270 1,884 2,016

(1,493) (1,240) (1,367) (1,104)
(33) (193) (30) (170)
65 86 61 76     

(1,461) (1,347) (1,336) (1,198)

22,100 23,387 20,402 20,671
(19,483) (21,373) (17,991) (18,891)
(1,008) (833) (923) (736)

(991) (2,699) (924) (2,408)
(15) (14) (13) (13)     
603 (1,532) 551 (1,377)     

1,204 (609) 1,099 (559)
(16) (93) 97 66

1 1 5,271 5,148 4,794 4,604     
6 30 6,459 4,446 5,990 4,111     

6,573 4,712 6,094 4,356
(114) (266) (104) (245)     

6 30 6,459 4,446 5,990 4,111     
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1. 

(HKICPA)   

(HKAS) 34

HKAS 34

HKICPA  

 2410

37 38

HKICPA   (HKFRSs)

2023
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1. 

2023

2023 12 31

622 436

662 3 6 3 2023 12 31

406 2 407 2 407 3
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2. 

(a) 

2024 6 30

2024 2023
   

HKFRS 16

4,243 4,582
  

HKFRS 15

1,228 –

643 655
  

1,871 655
   

6,114 5,237
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2. 

(b) 

2024 2023
  

        

– 3,338 25 3,363 3,554 – 3,554

– 1,548 1,203 2,751 1,683 – 1,683
      

4,886 1,228 6,114 5,237 – 5,237
      

 

– 2,023 (20) 2,003 2,278 (20) 2,258

– 1,100 9 1,109 1,264 (3) 1,261
      

3,123 (11) 3,112 3,542 (23) 3,519

(634) – (634) 251 – 251

– (351) – (351) 216 – 216

– (283) – (283) 35 – 35

(429) – (429) (260) – (260)

– 26 – 26 39 – 39

– (455) – (455) (299) – (299)

19 – 19 20 – 20
      

2,079 (11) 2,068 3,553 (23) 3,530

(718) (11) (729) (800) 2 (798)
      

1,361 (22) 1,339 2,753 (21) 2,732
      

1,083 (22) 1,061 2,415 (21) 2,394
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2. 

(c) 

2024 6 30 2023 12 31
  

        

133,033 6,764 139,797 132,919 6,447 139,366

62,618 8,622 71,240 62,516 8,734 71,250
      

195,651 15,386 211,037 195,435 15,181 210,616

1,113 1,116

76 76

140 142

6,573 5,352
  

218,939 217,302
        

3. 

2024 2023
   

6 5

14 (11)

(2) 8

– 11

5 7
   

23 20
   

4. 

2024 2023
   

26 39
   

1,011 835

7 7

45 39
   

1,063 881

(608) (582)
   

455 299
   

(429) (260)
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5. 

2024 2023
   

1,012 –

765 779

46 46
   

 4,200 2023 4,000
9.28 2023 9.42

6. 

16.5% 2023 16.5%

25% 2023 25%

5% 2023 5%

2024 2023
   

134 159

456 447
   

590 606
   

31 43

108 149
   

139 192
   

729 798
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7. 

(a) 

2024 2023
   

1 2 2023 1 8 566 810
   

(b) 2024 6 30

2024 2023
   

2023 6

2022 6 2,699 2,699
   

2023 17.08 2024

1 30
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8. 

(a) 

2024 2023
   

1,061 2,394
   

 

2024 2023
   

 

4,519,178,404 4,499,260,670
   

 

(b) 

2024 2023
   

1,061 2,394
   

634 (251)

31 43

1 –
  

666 (208)

8 39
  

674 (169)
   

1,735 2,225
   

2024 2023
   

0.38 0.49

0.38 0.49
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9. 

(a) 

2024 6 30 19.15

2023 15.69

(b) 

2024 6 30

10. 

(a) 

2024

6 30

2023

12 31
   

726 138

17 9

3 1
   

746 148
   

(b) 

(c) 2.74 2023 12 31 2.76
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11. 

(a) 

2024

6 30

2023

12 31   

1,353 2,053

2,844 2,289   

4,197 4,342   

(b) 6.01 2023 12 31

6.01

66.67% 33.33%

12. 

2024 2023
  

      

1 1 4,499 39,950 4,499 39,950

213 1,708 – –
      

6 30 12 31 4,712 41,658 4,499 39,950
      

2024 6 14 2024 1 30

2023 2.13

8.012
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13. 

2012 4 18 2012 2022 4

27 2022 2012

2022 2012

2012 2012
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13. 

2024 6 30

(a) 2012

 

 

 

 

2024

1 1

2024

6 30

      

2014 12 5 18,750,000 (530,000) 18,220,000 2016 12 5

2024 12 4

22.60

2017 8 10 27,655,000 (580,000) 27,075,000 2019 8 10

2027 8 9

19.98

2018 5 16 10,000,000 – 10,000,000 2020 5 16

2028 5 15

18.98

2019 6 28 39,691,100 (1,573,000) 38,118,100 2021 6 28

2029 6 27

18.58

2021 5 12 54,521,000 (3,130,500) 51,390,500 2023 5 12

2031 5 11

19.95

2021 10 6 2,000,000 – 2,000,000 2023 10 6

2031 10 5

17.65

2022 2 21 59,140,000 (4,087,000) 55,053,000 2024 2 21

2032 2 20

16.38

      

211,757,100 (9,900,500) 201,856,600
      

2024 6 30

2024 6 30 9,900,500 2023 8,047,600

2023 21,910,000
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13. 

(b) 2022

 

 

 

 

2024

1 1

2024

6 30

      

2023 6 28 52,978,000 (3,284,000) 49,694,000 2025 6 28

2033 6 27

12.49

      

52,978,000 (3,284,000) 49,694,000
      

2024 6 30

2024 6 30 3,284,000 2023

2023
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14. 

 

        

2024 1 1 (5,448) (23) 76 466 (4,929) 97,387 92,458

– – – – – 1,061 1,061
 

(693) – – – (693) – (693)
83 – – – 83 – 83

– 68 – – 68 – 68
 

– – 1 – 1 – 1

(610) 68 1 – (541) 1,061 520
– – – – – (2,699) (2,699)
– – – 34 34 8 42        

2024 6 30 (6,058) 45 77 500 (5,436) 95,757 90,321        

2023 1 1 (4,005) 50 77 570 (3,308) 96,739 93,431

– – – – – 2,394 2,394
 

(3,070) – – – (3,070) – (3,070)
4 – – – 4 – 4

– 22 – – 22 – 22
 

– – 1 – 1 – 1

(3,066) 22 1 – (3,043) 2,394 (649)
– – – – – (2,699) (2,699)
– – – (144) (144) 184 40        

2023 6 30 (7,071) 72 78 426 (6,495) 96,618 90,123        
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15. 

HKFRS 13

– 

– 

– 

(a) 

(i) 

 

2024
6 30

2023
12 31

    

 
65 5

76 76

 
(7) (13)

 
– (14)
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15. 

(a) 

(i) 

(ii) 

2024 6 30

(b) 

2023 12 31 2024 6 30
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16. 

2024

6 30

2023

12 31
   

6,213 6,279

8,955 9,145
   

15,168 15,424
   

17. 

2024 7 30
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= =

= =

=
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2024 1 1 2024 6 30

2024 7 30

2024 8 15 4 30

2024 8 16

2024 8 16

2024 9 25

2024 6 30 4,712,497,588

00101

0101.HK

101 HK

41043M104/HLPPY

2024 6 30 6.66

2024 6 30 313.9

183

17 1712-1716

2862 8555

2865 0990

ir@hanglung.com
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