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12

15% 64 7%

52 18% 13 7

2023 46%

19%

2.8%

2023 2024

20%

13%

2024

6

2024
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2024 2023

15% 20%

30% 2024 5 2023 5 300%

2023 400%

4%

35% 65%

100%

35% 100% 60% 40%

70%
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The Aperture 228

35%

1

3

2%
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2024

LVMH

Changemakers

Changemakers Changemakers 14

16 78,000

15

–   

–   

–   
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2024 7 30
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6 30
2024 2023  

        
5,151 1,228 6,379 5,523 2 5,525

– 3,537 25 3,562 3,775 – 3,775
– 1,614 1,203 2,817 1,748 2 1,750

3,624 (11) 3,613 4,066 (32) 4,034
– 2,355 (20) 2,335 2,640 (20) 2,620
– 1,269 9 1,278 1,426 (12) 1,414

1,294 (13) 1,281 1,571 (11) 1,560

 
(393) – (393) 122 – 122

901 (13) 888 1,693 (11) 1,682        

2024
6 30

2023
12 31   

95,830 94,360

$70.4 $69.3   

2024 2023   

– $0.94 $1.15
– $0.65 $1.24

$0.21 $0.21   

2024
6 30

2023
12 31   

30.2% 28.6%
34.9% 32.7%   
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2024 6 30

15% 63.79 12.28

2023 200

7% 51.51 10%

36.13

18% 12.81

0.94

3.93 2023 1.22

8.88 2023 16.82 0.65

2023 1.24

6 30

  

2024 2023 2024 2023

        

5,151 5,523 -7% 3,624 4,066 -11%

3,537 3,775 -6% 2,355 2,640 -11%

1,614 1,748 -8% 1,269 1,426 -11%

1,228 2 (11) (32) 66%

25 – (20) (20) –

1,203 2 9 (12)        

6,379 5,525 15% 3,613 4,034 -10%        
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2024 2 1 2023

2 1 2024 9 25 2024 8 16

2024 6 30 7% 51.51

4% 6%

8%

4% 13%

2023 2024

8%

11%

hello
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1

 – 6 30

 

2024 2023    

2,414 2,496 -3%

668 701 -5%

68 74 -8%

64 62 3%    

3,214 3,333 -4%    

3,537 3,775 -6%

4% 8%

6% 11%

3%

5%

3%

• 

2019 2023 1

2024

3% 4% 2024

2024 6

1% 15%

1 
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 – 6 30

 

2024

6

2023

12

2023

6

 

2024 2023        

819 891 -8% 100% 100% 100%

589 613 -4% 97% 99% 98%

43 50 -14% 82% 81% 84%

226 226 – 99% 98% 99%

144 133 8% 93% 90% 89%

152 154 -1% 98% 98% 97%

119 122 -2% 83% 82% 81%    

2,092 2,189 -4%

80 78 3% 92% 90% 86%

158 156 1% 92% 93% 89%

84 73 15% 94% 90% 80%    

322 307 5%    

2,414 2,496 -3%    

2024

4% 5%
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8% 23%

4 Spring Wonderland

 ––  –– 

2024 4% 14%

97%

14% 20%

2024 6 82%

2023
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8% 2%

4

93%

1% 6%

5 520

98%

2023 2% 15%

4

The Lounge 5

2024 6 83%

3% 2%

92%

1%

2024 2025

92%
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15% 9% 14

94% 4

5

• 

21%

5% 6.68

 – 6 30

 

2024

6

2023

12

2023

6

 

2024 2023        

312 335 -7% 88% 96% 98%

112 121 -7% 87% 86% 85%

61 64 -5% 90% 89% 86%

60 59 2% 89% 85% 83%

70 70 – 87% 88% 87%

53 52 2% 68% 76% 72%    

668 701 -5%    

7%

88%
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7%

2024 6 87%

90%

5%

2023 6 89%

2%

2024

87%

2%

68%

2023 3

  500

500
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• 

8%

• 

2024 3%

9%

2024

8% 16.14 11% 12.69

79%
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 – 6 30

 

2024

6

2023

12

2023

6

 

2024 2023        

950 1,019 -7% 97% 95% 97%

563 607 -7% 90% 89% 88%

101 122 -17% 73% 77% 66%    

1,614 1,748 -8%    

• 

7% 9.50

97%

3% hello

10%

96%

4%

98% 95%
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• 

7%

5.63 90%

14% 83%

2% 96%

• 

17%

2023 9

1%

The Aperture 114

12.28

2023 200

2024

1,100

2024 6 30 3.85 The 

Aperture 12
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2024 6 30 2,013.01

1,372.61 640.40

2024 6 30

7.15 2023 2.41

4.33 2023 2.08

1%

2.82 2023 3,300 2023 12

31 1%

3.93 2023 1.22

244.30 78.25

150

254 331

2023 2024 4

2024
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573

105 2023 12

2025

2025

2026 190

2025

2023 MIPIM Asia 

Awards

3,000 2026

The Aperture 2024

37 2021 2

2022 8 2024
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2024 8 19

32 2024

6 30 60%

• 

2024 6 30 2023 12 31
  

      

4,340 60% 3,798 60%

2,877 40% 2,370 37%

1 – 175 3%
      

7,218 100% 6,343 100%
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• 

537.15 2023 12 31 506.93 35%

2024 6 30 41%

2024 6 30 55% 2023 12 31 50%

(i) 

2024 6 30 2023 12 31
  

      

34,964 65% 35,909 71%

18,751 35% 14,784 29%
      

53,715 100% 50,693 100%
      

(ii) 

2024 6 30 2023 12 31
  

      

21,821 41% 18,576 37%

31,894 59% 32,117 63%
      

53,715 100% 50,693 100%
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• 

464.97 2023 12 31 443.50

30.2% 2023 12 31 28.6% 34.9% 2023 12

31 32.7%

1.59 2023 12 31 10.02

• 

3.0 2023 12 31 3.0

12 65%

2024 6 30 2023 12 31
  

      

1 6,011 11% 4,434 9%

1 2 12,672 24% 14,091 28%

2 5 31,540 59% 27,768 55%

5 3,492 6% 4,400 8%
      

53,715 100% 50,693 100%
      

2024 6 30 156.05 2023

12 31 185.67 40 2023 12 31 40

21.07 164.52 2023 12 31 175.84

13.50 2023 12 31 28.50
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• 

2024 4.4% 2023 4.0%

19% 10.69

4.61

2024 3.2 2023 4.4

• 

2024 6 30 69%

2023 12 31 0.7%

7.25 2023 35.76

• 

2024 6 30

• 

2024 6 30
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2024 4 1

2025 25%

2023 12 Changemakers

Changemakers

16 Changemakers 14

78,000

2024 6
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2024

2024 5

2024

hello
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2024 6 30

2023

45.5%



恒隆集團有限公司29

2024 6 30

2410

39 40

C1

2024 6 30 C1

C3

C3

2024 6 30
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XV

352 2024 6 30

XV

  

3       

551,502,580

1 2

40.50 3,008,793,632

2

63.85 13,200,000

460,000 0.03 1,037,266 0.02 21,750,000

– – – – – –

– – – – – –

– – 100,000 – –

– – – – – –

– – – – – –

– – – – – –

– – – – – –

– – – – – –

– – – – 6,200,000
       

1. 28,579,500

2. 522,423,080

3,008,256,189

500,000 537,443

3. 2012 4 18 2012 2022 4 27

2022
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2024 6 30

XV

2024 6 30

2012 2022

2022 4 27 2022

2022 2012
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2024 1 1 2012

2022 282,875,550

2024 6 30 2022

2024 6 30 2022 282,875,550

2012 2022

200,893,200 49,544,000 4.3% 1.1%

2022

282,875,550 6.0%

2012 2022 12

1%

2024 6 30

2024 6 30

0.02
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2012 2024 6 30

 

1

2024

1 1

2024

6 30

2 2          

2014 12 5 22.60 2016 12 5 10% 2024 12 4

 

3

2,750,000 – – – 2,750,000 2017 12 5 20%

2018 12 5 30%

2019 12 5 40%

150,000 – – – 150,000

2,500,000 – – – 2,500,000

13,350,000 – – (530,000) 12,820,000     

18,750,000 – – (530,000) 18,220,000          

2017 8 10 19.98 2019 8 10 10% 2027 8 9

 

3

1,925,000 – – – 1,925,000 2020 8 10 20%

2021 8 10 30%

2022 8 10 40%

1,850,000 – – – 1,850,000

2,500,000 – – – 2,500,000

21,380,000 – – (580,000) 20,800,000     

27,655,000 – – (580,000) 27,075,000          

2018 5 16 18.98 2020 5 16 10% 2028 5 15

10,000,000 – – – 10,000,000 2021 5 16 20%

2022 5 16 30%

2023 5 16 40%

     

10,000,000 – – – 10,000,000

          

2019 6 28 18.58 2021 6 28 10% 2029 6 27

 

3

3,025,000 – – – 3,025,000 2022 6 28 20%

2023 6 28 30%

2024 6 28 40%

2,200,000 – – – 2,200,000

2,750,000 – – – 2,750,000

31,716,100 – – (1,573,000) 30,143,100     

39,691,100 – – (1,573,000) 38,118,100          



恒隆集團有限公司 34

2012 2024 6 30

 

1

2024

1 1

2024

6 30

2 2          

2021 5 12 19.95 2023 5 12 10% 2031 5 11

 

3

3,300,000 – – – 3,300,000 2024 5 12 20%

2025 5 12 30%

2026 5 12 40%

3,000,000 – – – 3,000,000

3,000,000 – – – 3,000,000

45,221,000 – – (3,130,500) 42,090,500     

54,521,000 – – (3,130,500) 51,390,500          

2021 10 6 17.65 2023 10 6 10% 2031 10 5

2,000,000 – – – 2,000,000 2024 10 6 20%

2025 10 6 30%

2026 10 6 40%

     

2,000,000 – – – 2,000,000

          

2022 2 21 16.38 2024 2 21 10% 2032 2 20

 

3

3,300,000 – – – 3,300,000 2025 2 21 20%

2026 2 21 30%

2027 2 21 40%

3,000,000 – – – 3,000,000

3,000,000 – – – 3,000,000

2,100,000 – – – 2,100,000

47,740,000 – – (4,087,000) 43,653,000     

59,140,000 – – (4,087,000) 55,053,000          

14,300,000 – – – 14,300,000

33,050,000 – – – 33,050,000

5,000,000 – – – 5,000,000

159,407,100 – – (9,900,500) 149,506,600          

211,757,100 – – (9,900,500) 201,856,600          
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2022 2024 6 30

 

1

2024

1 1

2024

6 30

2 2          

2023 6 28 12.49 2025 6 28 20% 2033 6 27

 

3

3,300,000 – – – 3,300,000 2026 6 28 30%

2027 6 28 50%

3,000,000 – – – 3,000,000

3,000,000 – – – 3,000,000

2,100,000 – – – 2,100,000

41,578,000 – – (3,284,000) 38,294,000     

52,978,000 – – (3,284,000) 49,694,000          

3,300,000 – – – 3,300,000

8,100,000 – – – 8,100,000

41,578,000 – – (3,284,000) 38,294,000          

52,978,000 – – (3,284,000) 49,694,000          

1. 

2. 

3. 2024 4 26

13
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336 XV

2024 6 30

5
    

1 551,502,580 40.50

2 522,423,080 38.37

Cole Enterprises Holdings (PTC) Limited 2 522,423,080 38.37

Merssion Limited 2 522,423,080 38.37

Kingswick Investment Limited 3 103,609,000 7.61

Silchester International Investors LLP 4 110,342,000 8.10

Dodge & Cox 4 105,320,900 7.73
    

1. 522,423,080 Merssion 
Limited 28,579,500 500,000

522,423,080 28,579,500

2. Merssion Limited
Cole Enterprises Holdings (PTC) Limited

551,002,580

3. Merssion Limited Merssion Limited 522,423,080

4. 

5. 2024 6 30 1,361,618,242
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2024 6 30

336

13.51B(1)

2023 13.51B(1)

2024 4 26

2024 4 26

2024 2 29

2024 6 30

2024 7 1

2024

2024 7 1 2024 6 1
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2024 6 30

2024 6 30 4,141 936 3,205

2024 6 30 9.36
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42 64

2024 6 30

 

  34  

 34

  2410
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2024 6 30

  34

10

8

2024 7 30
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1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

42

43

44

45

47

48

48

50

52

52

53

53

54

54

56

56

57

58

58

61

62

64

64
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2024 6 30

 

2024 2023 2024 2023

      

2(a) 6,379 5,525 5,846 4,881
(2,766) (1,491) (2,544) (1,317)

    

3,613 4,034 3,302 3,564
3 19 15 17 13

(346) (339) (319) (299)
    

 
3,286 3,710 3,000 3,278
(715) 241 (657) 220

    

 
2,571 3,951 2,343 3,498

40 50 36 44
(461) (315) (424) (279)

4 (421) (265) (388) (235)
132 70 122 62

    

5 2,282 3,756 2,077 3,325
6 (756) (847) (688) (749)

      

2(b) 1,526 2,909 1,389 2,576
      

888 1,682 807 1,490
638 1,227 582 1,086

      

1,526 2,909 1,389 2,576
      

8(a)
0.65 1.24 0.59 1.09
0.65 1.24 0.59 1.09
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2024 6 30

 
2024 2023 2024 2023

     
1,526 2,909 1,389 2,576

(808) (3,580) 992 1,364
83 4 76 4

114 77 106 69
(34) (48) (32) (42)
(12) (7) (11) (6)

1 1 1 1
    

(656) (3,553) 1,132 1,390
     

870 (644) 2,521 3,966     

502 (390) 1,509 2,388
368 (254) 1,012 1,578

     

870 (644) 2,521 3,966     
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2024 6 30

 

2024
6 30

2023
12 31

2024
6 30

2023
12 31

      

9 176,871 177,458 162,869 161,144
9 24,430 23,610 22,297 21,398

324 328 298 298
    

201,625 201,396 185,464 182,840
4,511 4,450 4,219 4,056
1,434 1,433 1,341 1,306

142 145 133 132
    

207,712 207,424 191,157 188,334
      

7,218 6,343 6,686 5,768
10 3,939 3,441 3,638 3,125

13,822 14,244 12,774 12,948
    

24,979 24,028 23,098 21,841
      

6,011 4,434 5,576 4,029
11 9,456 10,136 8,691 9,200

27 30 25 27
436 479 402 435

    

15,930 15,079 14,694 13,691
      

9,049 8,949 8,404 8,150
      

216,761 216,373 199,561 196,484
      

47,704 46,259 44,342 42,100
241 248 220 225

14,990 14,950 13,695 13,551
    

62,935 61,457 58,257 55,876
      

153,826 154,916 141,304 140,608
      

12 4,065 4,065 3,164 3,164
91,765 90,295 84,927 82,497

    

95,830 94,360 88,091 85,661
57,996 60,556 53,213 54,947

      

153,826 154,916 141,304 140,608
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2024 6 30

 

12 14 14
       

2024 1 1 4,065 4,373 85,922 94,360 60,556 154,916

– – 888 888 638 1,526

– (480) – (480) (328) (808)

– 52 – 52 31 83

– 41 – 41 27 68

– 1 – 1 – 1

– (386) 888 502 368 870

– – (885) (885) – (885)

– 21 5 26 16 42

  

– 1,827 – 1,827 (1,898) (71)

– – – – (1,046) (1,046)
       

2024 6 30 4,065 5,835 85,930 95,830 57,996 153,826
       

2023 1 1 4,065 4,590 84,164 92,819 62,394 155,213

– – 1,682 1,682 1,227 2,909

– (2,088) – (2,088) (1,492) (3,580)

– 2 – 2 2 4

– 13 – 13 9 22

– 1 – 1 – 1

– (2,072) 1,682 (390) (254) (644)

– – (885) (885) – (885)

– (88) 113 25 15 40

– – – – (1,076) (1,076)
       

2023 6 30 4,065 2,430 85,074 91,569 61,079 152,648
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2024 1 1 3,164 10,725 71,772 85,661 54,947 140,608

– – 807 807 582 1,389

– 614 – 614 378 992

– 49 – 49 27 76

– 38 – 38 25 63

– 1 – 1 – 1

– 702 807 1,509 1,012 2,521

– – (824) (824) – (824)

– 19 5 24 15 39

  

– 1,721 – 1,721 (1,787) (66)

– – – – (974) (974)
– – – – (974) (974)

2024 6 30 3,164 13,167 71,760 88,091 53,213 141,304
       

2023 1 1 3,164 9,601 70,194 82,959 55,759 138,718

– – 1,490 1,490 1,086 2,576

– 883 – 883 481 1,364

– 2 – 2 2 4

– 12 – 12 9 21

– 1 – 1 – 1

– 898 1,490 2,388 1,578 3,966

– – (790) (790) – (790)

– (82) 103 21 14 35

– – – – (960) (960)
       

2023 6 30 3,164 10,417 70,997 84,578 56,391 140,969
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2024 6 30

 
2024 2023 2024 2023

     

2,855 2,968 2,608 2,628
(666) (571) (606) (498)     

2,189 2,397 2,002 2,130

(1,504) (1,262) (1,376) (1,114)
48 80 44 71

(33) (193) (30) (170)
86 95 77 84     

(1,403) (1,280) (1,285) (1,129)

22,595 23,736 20,863 20,975
(19,483) (21,851) (17,991) (19,314)
(1,011) (859) (925) (757)

(885) (885) (824) (790)
(991) (1,076) (924) (960)
(134) – (121) –
(15) (14) (13) (13)     
76 (949) 65 (859)     

862 168 782 142
(20) (120) 106 77

1 1 6,262 5,704 5,694 5,100     
6 30 7,104 5,752 6,582 5,319     

7,218 6,018 6,686 5,564
(114) (266) (104) (245)     

6 30 7,104 5,752 6,582 5,319     
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綜合財務報表附註

48

1. 

(HKICPA)   

(HKAS) 34

HKAS 34

HKICPA  

 2410

39 40

HKICPA   (HKFRSs)

2023
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1. 

2023

2023 12 31

622 436

662 3 6 3 2023 12 31

406 2 407 2 407 3
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2. 

(a) 

2024 6 30

2024 2023
   

HKFRS 16

4,464 4,824
  

HKFRS 15

1,228 2

687 699
  

1,915 701
   

6,379 5,525
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2. 

(b) 

2024 2023
  

        

– 3,537 25 3,562 3,775 – 3,775

– 1,614 1,203 2,817 1,748 2 1,750
      

5,151 1,228 6,379 5,523 2 5,525
      

– 2,150 (20) 2,130 2,424 (20) 2,404

– 1,147 9 1,156 1,307 (1) 1,306
      

3,297 (11) 3,286 3,731 (21) 3,710

(715) – (715) 241 – 241

– (433) – (433) 208 – 208

– (282) – (282) 33 – 33

(421) – (421) (265) – (265)

– 40 – 40 50 – 50

– (461) – (461) (315) – (315)

132 – 132 70 – 70
      

2,293 (11) 2,282 3,777 (21) 3,756

(745) (11) (756) (849) 2 (847)
      

1,548 (22) 1,526 2,928 (19) 2,909
      

901 (13) 888 1,693 (11) 1,682
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2. 

(c) 

2024 6 30 2023 12 31
  

        

139,553 6,769 146,322 139,913 6,452 146,365

64,426 8,638 73,064 63,965 8,751 72,716
      

203,979 15,407 219,386 203,878 15,203 219,081

4,511 4,450

1,434 1,433

142 145

7,218 6,343
  

232,691 231,452
        

3. 

2024 2023
   

6 5

14 (11)

(2) 9

– 11

1 1
   

19 15
   

4. 

2024 2023   

40 50   

1,012 843

7 7

50 47   

1,069 897

(608) (582)   

461 315
   

(421) (265)   
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5. 

2024 2023
   

1,012 –

783 797

46 46
   

 4,200 2023 4,000
9.36 2023 9.50

6. 

16.5% 2023 16.5%

25% 2023 25%

5% 2023 5%

2024 2023
   

139 160

486 481
   

625 641
   

12 41

119 165
   

131 206
   

756 847
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7. 

(a) 

2024 2023
   

2 1 2023 2 1 286 286
   

(b) 2024 6 30

2024 2023
   

2023 6 5

2022 6 5 885 885
   

8. 

(a) 

2024 2023
   

888 1,682
   

 

2024 2023
   

 

1,361,618,242 1,361,618,242
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8. 

(b) 

2024 2023
   

888 1,682
   

715 (241)

12 41

(71) (2)
  

656 (202)

(263) 80
  

393 (122)
   

1,281 1,560
   

2024 2023
   

0.94 1.15

0.94 1.15
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9. 

(a) 

2024 6 30 19.25

2023 15.91

(b) 

2024 6 30

10. 

(a) 

2024

6 30

2023

12 31   

727 139

18 9

3 2   

748 150   
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10. 

(b) 

(c) 2.74 2023 12 31 2.76

11. 

2024

6 30

2023

12 31
   

1,408 2,123

2,859 2,305
   

4,267 4,428
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12. 

2024 1 1
2024 6 30

2023 1 1
2023 12 31

  

      

1,362 4,065 1,362 4,065
      

2023 12 31 2024 6 30

13. 

2012 4 18 2012

2022 4 27 2022 2012

2022

2012 2012

2012
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13. 

2024 6 30

(a) 2012

 

2024

1 1

2024

6 30

      

2014 12 5 18,750,000 (530,000) 18,220,000 2016 12 5

2024 12 4

22.60

2017 8 10 27,655,000 (580,000) 27,075,000 2019 8 10

2027 8 9

19.98

2018 5 16 10,000,000 – 10,000,000 2020 5 16

2028 5 15

18.98

2019 6 28 39,691,100 (1,573,000) 38,118,100 2021 6 28

2029 6 27

18.58

2021 5 12 54,521,000 (3,130,500) 51,390,500 2023 5 12

2031 5 11

19.95

2021 10 6 2,000,000 – 2,000,000 2023 10 6

2031 10 5

17.65

2022 2 21 59,140,000 (4,087,000) 55,053,000 2024 2 21

2032 2 20

16.38

      

211,757,100 (9,900,500) 201,856,600      

2024 6 30

2024 6 30 9,900,500 2023 8,047,600

2023 21,910,000



60恒隆集團有限公司 60

13. 

(b) 2022

 

2024

1 1

2024

6 30

      

2023 6 28 52,978,000 (3,284,000) 49,694,000 2025 6 28

2033 6 27

12.49

      

52,978,000 (3,284,000) 49,694,000      

2024 6 30

2024 6 30 3,284,000 2023

2023
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14. 

   

          

2024 1 1 (3,247) (12) 61 285 275 7,011 4,373 85,922 90,295

– – – – – – – 888 888

 
(480) – – – – – (480) – (480)

52 – – – – – 52 – 52

 
– 41 – – – – 41 – 41

 

– – 1 – – – 1 – 1

(428) 41 1 – – – (386) 888 502

– – – – – – – (885) (885)

– – – 21 – – 21 5 26

 

 

– – 2 10 – 1,815 1,827 – 1,827
          

2024 6 30 (3,675) 29 64 316 275 8,826 5,835 85,930 91,765
          

2023 1 1 (2,246) 33 61 343 275 6,124 4,590 84,164 88,754

– – – – – – – 1,682 1,682

 

(2,088) – – – – – (2,088) – (2,088)

2 – – – – – 2 – 2

 

– 13 – – – – 13 – 13

 

– – 1 – – – 1 – 1

(2,086) 13 1 – – – (2,072) 1,682 (390)

– – – – – – – (885) (885)

– – – (88) – – (88) 113 25
          

2023 6 30 (4,332) 46 62 255 275 6,124 2,430 85,074 87,504
          

 2024 6 30
61.2% 63.2%
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15. 

HKFRS 13

– 

– 

– 

(a) 

(i) 

 

2024
6 30

2023
12 31

    

 
65 5

93 92

 
(7) (13)

 
– (14)
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15. 

(a) 

(i) 

(ii) 

2024 6 30

(b) 

2023 12 31 2024 6 30
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16. 

2024

6 30

2023

12 31
   

6,229 6,292

8,957 9,150
   

15,186 15,442
   

17. 

2024 7 30
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= =

= =

=
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2024 1 1 2024 6 30

2024 7 30

2024 8 15 4 30

2024 8 16

2024 8 16

2024 9 25

2024 6 30 1,361,618,242

00010

0010.HK

10 HK

41043E102/HNLGY

2024 6 30 8.5

2024 6 30 115.7

183

17 1712-1716 

2862 8555

2865 0990

ir@hanglung.com
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