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Management Discussion and Analysis

For the six months ended 30 June 2024 (the “Period”), Xinda Investment
Holdings Limited (the “Company”) and its subsidiaries (collectively, the
“Group”) were principally engaged in smart energy business and public
infrastructure construction business, with gradual expansion and
diversification to other clean energy businesses and investment
businesses.

During the first half of 2024, the main business of the Group is basically
the same as that of the same period in 2023, mainly holding and operating
solar power plants, and investing and operating public infrastructure
construction business of Baoding Donghu project. For the Period, the
Group’s revenue was RMB62,795,000 (same period of 2023:
RMB73,287,000), representing a decrease of approximately 14.3% as
compared to the same period of 2023. Such decrease in revenue was
primarily attributable to the reduction of power generation revenue due to
the natural decline of solar power plants, and the decrease in investment
in the public infrastructure construction business during the Period. The
Group’s profit amounted to RMB750,000 (same period of 2023:
RMB746,000), basically the same compared with the same period of last
year.
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Management Discussion and Analysis

THEEARAS R

Smart Energy Business

The Group’s smart energy business, positioned as comprehensive energy
services for the user side, mainly serves to meet the demands from
customers in industrial, commercial and residential sectors as well as
public institutions. The Group provides its customers with a full range of
smart energy comprehensive utilisation services based on various energy
sources including electricity, heat and gas by leveraging on its smart
energy cloud platform with proprietary intellectual property rights, to help
customers improve their energy utilisation efficiency and reduce energy
consumption cost, whereby building a diversified, clean and low-carbon
energy supply system.

The Group’s smart energy business mainly represents the possession and
operation of solar power plants, including the possession and operation of
11 ground and distributed solar power plants with an installed capacity of
approximately 64 megawatts (MW), and the possession and operation
household solar power plants with an installed capacity of approximately
18 MW. During the Period, the total power generation revenue of the
existing solar power plants was RMB34,319,000 (same period of 2023:
RMB37,243,000). In addition, the Group also holds and operates a heating
project to collect heating fees, and provides operation and maintenance
services for some external household solar power plants to collect
operation and maintenance service fees.

During the Period, the smart energy business contributed approximately
RMB46,347,000 (same period of 2023: RMB50,820,000) to the Group’s
revenue, representing a decrease of 8.8% as compared to the same
period of last year, which was primarily attributable to the reduction of
power generation income caused by the natural decline of solar power
plants. The smart energy business recorded profit of RMB1,928,000
during the Period (same period of 2023: RMB2,552,000), representing a
decrease of 24.5% as compared to the same period of last year, which
was mainly due to the decline in revenue of smart energy business.
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Management Discussion and Analysis

Public Infrastructure Construction Business

The public infrastructure construction business refers to the business in
relation to the construction of public infrastructure and the related
preliminary investment and post-construction, operation and management
under the Baoding Donghu project (the “Baoding Donghu Project”).
During the Period, the Baoding Donghu Project contributed
RMB16,448,000 (same period of 2023: RMB22,467,000) to the Group’s
revenue. Loss amounted to approximately RMB9,000 (same period of
2023: proft of RMB388,000). The decrease in revenue was primarily
attributable to the decreased investment made by the Group in the project.
The loss was mainly due to the decline in revenue was less than the cost
expenditure.

In the first half of 2024, the solar power industry in the People’s Republic
of China (the “PRC”) continued to maintain a strong growth momentum.
According to the data of the National Energy Administration of PRC, in the
first half of the year, the new installed capacity of solar power plants
reached 102.48 gigawatt (GW), an increase of 30.7% compared with the
same period of last year, indicating the great potential and vitality of the
development of the industry. While the industry continues to grow, fierce
market competition and the absorption of solar power generation,
especially distributed solar power generation, are still the important factors
restricting its development.

In the second half of 2024, we will continue to control the operating costs
of the Group as far as possible on the basis of stable development,
through measures such as cost reduction and efficiency enhancement,
while maximizing the use of light resources through intelligent, automated
and regular equipment maintenance, reducing the loss of power
generation caused by equipment failure or weather, improving power
generation revenue, and promoting the Company’s development in an
intelligent and sustainable direction.
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Management Discussion and Analysis

THEEARAS R

Revenue and Gross Profit

The Group’s revenue and gross profit for the Period amounted to
RMB62,795,000 (same period of 2023: RMB73,287,000) and
RMB17,192,000 (same period of 2023: RMB22,235,000), respectively,
representing a decrease in revenue and gross profit of 14.3% and 22.7%
respectively as compared to the same period of last year. Such decreases
were primarily attributable to the decrease in revenue and profit from solar
power generation business due to the natural decline of solar power plants
and the decreased investment made by the Group in the public
infrastructure construction business.

Gross profit margin was 27% (same period of 2023: 30%), representing a
decrease of 3.0% as compared to the same period of last year. Such
decrease was primarily attributable to the decreased in revenue from solar
power generation business with higher gross profit.

Selling and Distribution Expenses

The Group incurred selling and distribution expenses of RMB10,000
during the Period (same period of 2023: RMB161,000), representing a
decrease of 93.8% as compared to the same period of last year. Such
decrease was primarily attributable to the decrease in selling expenses of
the household solar power generation systems business.

Administrative Expenses and Impairment Losses on
Non-Financial Assets

The Group incurred administrative expenses and impairment losses on
non-financial assets of RMB8,571,000 during the Period (same period of
2023: RMB18,799,000), representing a decrease of 54.4% as compared
to the same period of last year. Such decrease was primarily attributable
to the decrease in management fees during the Period, and an impairment
loss of RMB8,668,000 was made on non-financial assets in the same
period of last year, while there was no such thing in the Period.
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(@)~ Management Discussion and Analysis

Impairment Losses/Reversal of Impairment Losses on
Financial Assets

During the Period, the Group’s impairment losses on financial assets
amounted to approximately RMB6,501,000 (same period of 2023: reversal
of RMB2,553,000), mainly attributable to the provision for impairment
losses on some trade and other receivables due to the deterioration of the
operating environment.

Finance Expenses, Net

Net finance expenses of the Group amounted to RMB2,507,000 for the
Period (same period of 2023: RMB3,352,000), representing a decrease of
approximately 25.2% as compared to the same period of last year. Such
decrease was primarily attributable to the decrease in interest rates on
bank borrowings.

Income Tax Credit/Expense

Income tax credit of the Group amounted to RMB480,000 for the Period
(same period of 2023: expense of RMB68,000), which was primarily
attributable to the reversal of deferred income tax in the Period.
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Management Discussion and Analysis

THEEARAS R

Cash Position

As at 30 June 2024, bank balances and cash amounted to approximately
RMB212,403,000 (as at 31 December 2023: RMB227,743,000), of which
approximately RMB17,776,000 (as at 31 December 2023: Nil) was time
deposit with original maturity over three months, approximately
RMB719,000 (as at 31 December 2023: RMB38,000) was restricted bank
balances and cash (mainly used for the expenses incurred by the Baoding
Donghu Project). The decrease in bank balances and cash was mainly due
to the payment of operating funds.

Total Current Assets and Current Ratio

As at 30 June 2024, total current assets and current ratio (total current
assets/total current liabilities) were approximately RMB661,013,000 (as at
31 December 2023: RMB672,255,000) and 6.85 (as at 31 December
2023: 6.53), respectively. Such decrease in total current assets was
primarily attributable to the decrease in bank balances and cash and trade
receivables, and the increase in current ratio was because the decrease
in current liabilities.

External Borrowings and Pledge of Assets

As at 30 June 2024, the Group had external borrowings of
RMB147,050,000 (as at 31 December 2023: RMB160,500,000), which
was secured by certain of the machinery of solar power plants with a
carrying amount of RMB218,596,000 and the collection rights of future
receivables of certain subsidiaries (as at 31 December 2023:
RMB160,500,000 was secured by certain of the machinery of solar power
plants with a carrying amount of RMB227,927,000 and the collection
rights of future receivables of certain subsidiaries).
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Gearing Ratio

The table below sets forth the calculation of gearing ratio of the Group as

at the dates indicated:

Management Discussion and Analysis

TEHEEARAS R

BELR

TREHAEERRERNEBELENGE

As at As at

30 June 31 December

2024 2023

R-ZZZOF MRZT_=%F

ANA=tH +tZA=+—H

RMB’000 RMB’000

AR®BT ARBEF T

(Unaudited) (Audited)

(RER) (B %)

Bank loans MITER 147,050 160,500
Lease liabilities HEAE 13,409 13,253
Amounts due to related parties JE 1~ B B 75 SR IA 870 914
Less: Cash and cash equivalents B BEERREEEY (193,908) (227,709)

Time deposit with original maturity over A AR EBHE =@ A &

three months 7E B 77 3K (17,776) -
Restricted cash 2R B3R & (719) (38)
Net cash Re F R (51,074) (63,076)
Total equity R 849,319 851,413
Total capital (Net cash plus total equity) BMEARCRESFEMERLRE) 798,245 798,337
Gearing ratio (Net debt/total capital) BELR(EEFEBER) N/A N/A
A i

As at 30 June 2024, the net cash of the Group was RMB51,074,000,
which was primarily attributable to the cash assets greater than the debts.

The proportion of long-term and short-term debts was 63.4% and 36.6%,
respectively (as at 31 December 2023: 63.9% and 36.1%), of which
borrowings of the solar power business amounting to RMB147,050,000
were gradually repaid with proceeds from electricity sales. Therefore, the
Group was not exposed to any significant insolvency risk.
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Management Discussion and Analysis

THEEARAS R

Interest Rate Risk

The Group’s interest rate risk arises primarily from its external borrowings.
During the Period, the external borrowings, which mainly represent bank
borrowings for solar power plants, bear interests at rates ranging from
4.94% 10 5.18% per annum (as at 31 December 2023: 5.04% to 5.28%
per annum). The interest rates applicable to the borrowings of the solar
power plants were charged at the lending rate of the PRC for the same
period plus 10% to 15%. Its risk is derived from the volatility in China’s
policy on interest rate, but the Group expects the impact of the interest
rate risk on the Group’s consolidated profit or loss to be insignificant.

Exchange Risk

As the Group’s principal activities are carried out in the PRC, the Group’s
transactions are mainly denominated in Renminbi, which is not freely
convertible into foreign currencies. All foreign exchange transactions
involving Renminbi must take place through the People’s Bank of China or
other institutions authorised to buy and sell foreign exchanges. The
exchange rates adopted for foreign exchange transactions are the rates of
exchange quoted by the People’s Bank of China that are determined
largely by supply and demand.

The Group currently does not have a policy on foreign currency risk as it
had minimal transactions denominated in foreign currencies during the
Period, and the impact of foreign currency risk on the Group’s operation is
minimal.

Investment Commitments

As at 30 June 2024, the Group had no investment commitments (as at 31
December 2023: RMB101,600,000, which were mainly the Group’s
obligations of capital contribution to its associated company, Longyao
(Beijing) Clean Energy Technology Company Limited (“Longyao Beijing”,
MR R) & 2R AR A R]). As Longyao Beijing was deregistered
on 5 January 2024, such commitment of capital contribution had be
lapsed.
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Contingent Liabilities REEE ™.
As at 30 June 2024, the Group had no material contingent liabilites (asat R-Z-WMEXBS=+H AEEVEFTHE
31 December 2023: nil). AREBFEABEBRZZE_=ZF+_A=+—H8:
£ o
Fund Raising Activities REETH
The Company did not have any fund raising activities during the Period. RATAREEN BETEREEEE -
MATERIAL ACQUISITION, INVESTMENT AND EANE -RENKHE
DISPOSAL
Material Acquisition and Investment ERKBRERE
The Group had no material acquisition and investment during the Period. RNAHEHE REBTEEEAKENIKEESEE-
Material Disposal BEXEE
The Group had no material disposal during the Period. RAE AEEMEERNHESHE -

EMPLOYEES AND REMUNERATION POLICIES i@ & A% s Bl EX 2R

The Group had 52 employees as at 30 June 2024 (as at 31 December IS
2023: 69 employees). Employees are remunerated according to the nature =]
of their positions, individual qualification, performance, work experience g
and market trends, and subject to periodic reviews based on their B I T BRETHHN WREEEXR

performance. RETEREF -
SUBSEQUENT EVENTS HA{Z 18

To the best knowledge of the Board, there were no other material mESeMMM R_ZE-_NFA=1tHEZE
subsequent events of the Group from 30 June 2024 to the date of this RFEFH  NEBLEEMMEAHKLEE -

report.
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Corporate Governance and Other Information

tRESREMEH

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company had complied with all
the applicable code provisions set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix 14 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”) during the Period, except for
the following deviation:

Mr. Wei Qiang, an executive Director, is the chief executive officer and the
chairman of the Board. According to Provision C.2.1 of the CG Code, the
roles of chairman and chief executive officer should be separate and
should not be performed by the same individual. The Board is of the
opinion that vesting the roles of both the chairman and the chief executive
officer in the same person could improve the Company'’s effectiveness and
efficiency in reaching its business goals. The Board also believes that this
arrangement will not be detrimental to the balance of power and authority
between the chairman and the chief executive officer, while a higher ratio
of non-executive Directors (including independent non-executive Directors)
will enable the Board to make unbiased judgments more effectively and
provide sufficient supervision to protect the interests of the Company and
the Shareholders.

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to
the Listing Rules as its own code of conduct regarding the securities
transactions of the Directors.

The Company has made specific enquiry to all Directors, and all Directors
have confirmed that, during the Period, they had complied with the
requirements of the Model Code.

The Audit Committee, together with the management, has reviewed the
Group’s unaudited interim consolidated financial information for the Period.
The Audit Committee is of the opinion that such financial information has
complied with the applicable accounting standards, and the Stock
Exchange and legal requirements, and that adequate disclosure has been
made. The Audit Committee has also reviewed this interim report and
confirms that it is complete and accurate and complies with the requirements
of the Listing Rules.
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Corporate Governance and Other Information

EEREIREMEH

The Board did not recommend the payment of any interim dividend in
respect of the Period (for the six months ended 30 June 2023: Nil).

During the Period, neither the Company nor any of its subsidiaries had

purchased, sold or redeemed any of the Company’s listed securities.

The Company has not adopted any new share option scheme during the
six months ended 30 June 2024 after expiration of the previous share
option scheme (the “Share Option Scheme”) on 21 November 2021.

As at 30 June 2024, details of the movement of the share options under
the Share Option Scheme are as follows:

EECTEBFREANAENITAFHRL (HE
—E-ZFXAZFTHILNEAR &)

RABE AARREEMNERRHER

g

\
/

CHEERER AR REA ETES -

BEEMEREAI((BRETSD N T ——
FH+—A-+T - BA¥R RBE-_FT_MOF
NA=ZTRERBEAAR - AR E LR ERA

FH BB R 8 -

RZZ-_MERA=1TH BREFEETH
BB ESEHOFBRET

Number of Share Options
BREHE
Closing Adjusted
price exercise
preceding Exercise  price
dateof  price  (HKS$ Granted Exercised Cancelled Lapsed
grant (HKS per Asat duringthe duringthe duringthe during the As at
Name and category of (HKS$ per per Share) 1January Reporting Reporting Reporting Reporting 30 June
participants Date of grant Exercise period Share)  Share) (Note 1) 2024 Period Period Period Period 2024
B EEL
REEG ke
bHE fTRE (B8R B ARE  KRE  AHE R{E S
(Bk (BR %n) —B-mEF BBk HEA HER BER —Z-OmE
SHERERER RHAH TEEm Bn)  Br) (W) -B-B B & EH %% X~B=tAH
Directors
EZ
Dr. Han Qinchun 26 January 2018 26 January 2018 to 25 January 2028 1,711 2132 17796 359,400 - - - - 359,400
#BRERT —E-\f-A=t+R”H ZE-N\EF-A-tXHZ
“E-\¥-A=TEH
Mr. Wong Yik Chung, John 26 January 2018 26 January 2018 to 25 January 2028 1.711 2132 17796 359,400 - - - - 359,400
BERRAE —E-\f-AZt+R”H ZE-N\F-A=tRHZ
“E-\¥-A=TEH
Total 718,800 - - - - 718,800
@z

EEREZERERAA FH®E 2024



Corporate Governance and Other Information g%%
_—r—l

EREIREMEHR 1

PN\

Notes: B -

1. Pursuant to the terms of the Share Option Scheme, adjustments are required for 1. RIE R T B RFR AR AR R ETHA - 17
the exercise price and the number of Shares available for subscription under the FERABREBESATEERERBZROEE AE
outstanding share options as a result of the Company’s rights issue, with effect HAR B2 N\EF=ZA-_+-_HEEH - _F
from 22 March 2018. The exercise price of the share options granted on 26 —NF—A-FT A BHARENERE ZTEEBER
January 2018 was adjusted to HK$1.7796 per Share. For details, please refer to BAERIT7T76B T - BEAFBEI2HAARBH
the announcement of the Company dated 21 March 2018. BZE—)\FZA=-+—HHQE-

2. As at 30 June 2024, the weighted average exercise price of options outstanding is 2. R-ZZ_WNEXNA=1H" RITEERENNEF
HK$1.8 (the same period of 2023: HK$1.8). HITEEAR1SEL(ZZZ=FRH :1.8%8T) °

As the Share Option Scheme had been expired on 21 November 2021, EREREEN - _—F+—A=-+—H

the number of share options available for grant under the Share Option FHEH R -_NF—A—HBE-_Z_NFX

Scheme was all Nil as of 1 January 2024 and as of 30 June 2024. A=+TH BREFETAHIEOEREY
BEHRT-

The number of Shares that may be issued in respect of the optons REZE - -_MESA=+BIL~EA oE
granted under the Share Option Scheme during the six months ended 30 RS TRENBRETETHORMDEE B
June 2024 divided by the weighted average number of the Shares inissue W ARG EHEZ_EZ_MENA=+H L@ A
of the Company for the six months ended 30 June 2024 is 0.048%. RIMEFHE ETRME B £0.048% °

During the Period, no expense arose from share-based payment A7 EiRT - WS A ELE S & FIF X — I
transactions previously recognised as part of employee benefit expense (the S ETHEROUROD IO X SEENRA L (=
same period of 2023: Nil). T_—FRHAE) -
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INTERESTS AND SHORT POSITIONS OF THE SELTFETHAEREKALT N
DIRECTORS AND THE CHIEF EXECUTIVE IN BB EBEENARD - IBRIRMN NG
SHARES, UNDERLYING SHARES AND AP mENRERAR XA

DEBENTURES OF THE COMPANY AND
ASSOCIATED CORPORATIONS

As of 30 June 2024, the interests of the Directors, the chief executive and RZE_NMFENA=Z1TH ARRIESE  FTE277
their associates in the Shares, underlying Shares and debentures of the T AEBRFEZE7HME A TR AQ T R EB X
Company and its associated corporations (within the meaning of Part XV BEAEBEALBEEN((EERBE®KRA) S
of the Securities and Futures Ordinance (the “SFO”), as required to be ~ XVESFTHR T 2 HsE) 2 X% - HER O R EEE
recorded in the register maintained by the Company pursuant to Section FEDARNATRIEZRAS LB EEMFEI521EF
352 of the SFO, or as otherwise required to be notified to the Company EzBRMo#EDS BB LT RAZEES
and the Stock Exchange pursuant to the Model Code in the Listing Rules, BlZBERE RN R N ZERMAT

were as follows:

() Interests in the Shares and underlying Shares of () RAARROREERGHERS

the Company
Number of Shares/ Approximate
underlying Shares  percentage of
Name of Director Capacity/Nature of interest held shareholding
ER® REMH
BEEnA B REMHE HEROEE Bat
Mr. Wei Qiang Beneficiary of a discretionary trust (Note 1) 970,534,633 (L) 65.37%
Bow 4 —IEMFEEENT AT
Dr. Han Qinchun Beneficial owner (Note 2) 359,400 (L) 0.02%
BERAML EmEa A (iE2)
Mr. Wong, Yik Chung John Beneficial owner (Note 3) 359,400 (L) 0.02%

BERBEE BmEB A (ME3)
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EREARHEMBEH

Notes: [

1. King River Developments Limited is deemed to be respectively interested in 1. King River Developments Limited # 1% 73 i i &
534,462,121 Shares and 436,072,512 Shares (totally 970,534,633 Shares) A Lightway Power Holdings Limited & Harvest
through its control over Lightway Power Holdings Limited and Harvest Oak Oak Holdings Limited &9 % § # - i1 o 5l 2%
Holdings Limited, and Zedra Trust Company (Singapore) Limited (as a 534,462,121 B2 B% 19 }%2.436,072,5128% % 1 (&
trustee of the discretionary trust) is deemed to be interested in 970,534,633 51970,534,633 % A% 1) ¥ & # = + [ Zedra
Shares through its control over King River Developments Limited. The Trust Company (Singapore) Limited ( — 18 & 1§
details of which are set out as follows: FREM R A) WA B/ E B H HKing River

Developments Limited &7 1% | # 72 970,534,633

B PHEEERE - BREABOT

Direct Number of

Name of controlled corporation Name of controlling shareholder % of control interest Shares

TEEEEER ERRREB ERBESHL HEgR RHBEHEB

King River Developments Limited Zedra Trust Company (Singapore) Limited 100% N 970,534,633
=

Lightway Power Holdings Limited King River Developments Limited 100% Y 534,462,121
=

Harvest Oak Holdings Limited King River Developments Limited 100% Y 436,072,512
=

Mr. Wei Qiang is deemed to be interested in 970,534,633 Shares as a
beneficiary of the discretionary trust.

2. Dr. Han Qinchun is interested in 359,400 share options of the Company.

3. Mr. Wong, Yik Chung John is interested in 359,400 share options of the
Company.

4., The letter “L” denotes the long position in Shares.

Save as disclosed above, as at 30 June 2024, none of the Directors or the
chief executive or their associates had any interests or short positions in
any Shares, underlying Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
required to be recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise required to be notified
to the Company and the Stock Exchange pursuant to the Model Code in
the Listing Rules.
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As at 30 June 2024, so far as is known to the Directors, the following
persons (not being a Director or chief executive of the Company as
disclosed above) had or were deemed to have interests or short positions
in Shares or underlying Shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO or, which were recorded in the register to be kept
under section 336 of the SFO:

EEREIREMEH

RZB-_NMERNA=Z1TH BREFHH T
ATGEEXHBBEEEHARAETEITHRA
BN SAERDTHEE R RREERE
EHFLHEHRMEXVEBE2R3D B IR X AR AR
RARBRXABENEDIORE  IREES
MHEGRPIEBHRAFENT CMAOER K

NP
KE

Number of Shares/ Approximate
underlying Shares  percentage of

Name of substantial shareholder Capacity/Nature of interest held shareholding
FRiERG % RE AL A0

TERRESR B EEME HEROGHE Btk

Mr. Wei Shaojun Founder of a discretionary trust (Note 1) 970,534,633 (L) 65.37%

MLOELE —IEMIBEEREH KA (1)

Zedra Trust Company (Singapore) Limited Trustee (Note 1) 970,534,633 (L) 65.37%
ZEEA(HEET)

King River Developments Limited Interest of controlled corporation (Note 1) 970,534,633 (L) 65.37%
ZEHEE R (1)

Lightway Power Holdings Limited Beneficial owner (Note 1) 534,462,121 (L) 36.00%
Enfe A E1)

Harvest Oak Holdings Limited Beneficial owner (Note 1) 436,072,512 (L) 29.37%
EmEr AT

Notes: MfEE -

1. King River Developments Limited is deemed to be respectively interested in 1. King River Developments Limited 1% 2 & & #® H

534,462,121 Shares and 436,072,512 Shares (totally 970,534,633 Shares)
through its control over Lightway Power Holdings Limited and Harvest Oak
Holdings Limited, and Zedra Trust Company (Singapore) Limited (as a trustee of
the discretionary trust) is deemed to be interested in 970,534,633 Shares through
its control over King River Developments Limited, and Mr. Wei Shaojun is deemed
to be interested in 970,534,633 Shares as the founder of the discretionary trust.

2. The letter “L” denotes the long position in Shares.

# Lightway Power Holdings Limited [ Harvest Oak
Holdings Limited #9 2 Il # - i1 5 5l 72534,462,121 A%
& 19 436,072,512 8% % 15 (& 7 970,534,633 % %
) 7 # B #E 25 + N Zedra Trust Company (Singapore)
Limted( —EMBEEIEINITA)IERASBER
H 7 King River Developments Limited &) % &/ 4 »
970,534,633 iy ER = > MM D F R A E
RBIBEFER L A) R R 970,534,633 % i 15
AR -

2. FHRILIZRTABRODZFE -

EEREZERERAA FH®E 2024
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EREIREMEHR

Save as disclosed above, as at 30 June 2024, the Company was not
aware of any persons (other than Directors or chief executive of the
Company) who had, or were deemed to have, interests or short positions
in the Shares or underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO
or which would be required, pursuant to section 336 of the SFO, to be
entered in the register referred to therein.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

The following are changes to information of the Directors pursuant to Rule
13.51B(1) of the Listing Rules:

1. On 18 June 2024 , Mr. Wong, Yik Chung John had resigned as an
independent non-executive director of Perfect Optronics Limited (listed
on the Stock Exchange, stock code: 8311).

Save as disclosed above, during the Period and as at the date of this
report, there is no change to information which is required to be disclosed
and has been disclosed by the Directors pursuant to paragraphs (a) to (e)
and (g) of Rule 13.51(2) of the Listing Rules.

sl
{ |

PN\
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Report on Review of Interim Condensed Consolidated

Financial Statements

FHERAGESMEEREREBE

IBDO

BEE 1 +852 2218 8288
{EH : +852 2815 2239

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong

HFATHER111E
TKZZH>254&

www.bdo.com.hk

To the Board of Directors of Xinda Investment Holdings Limited
(incorporated in the Cayman Islands with limited liability)

We have reviewed the interim condensed consolidated financial
statements set out on pages 23 to 72 which comprise the condensed
consolidated statement of financial position of Xinda Investment Holdings
Limited and its subsidiaries (collectively referred to as the “Group”) as of
30 June 2024 and the related condensed consolidated statement of profit
or loss, condensed consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended,
and notes to the interim condensed consolidated financial statements,
including material accounting policy information (the “interim condensed
consolidated financial statements”).

The Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim Financial Reporting” (“IAS
34”) issued by the International Accounting Standards Board (‘IASB”). The
directors are responsible for the preparation and presentation of these
interim condensed consolidated financial statements in accordance with
IAS 34. Our responsibility is to express a conclusion on the interim
condensed consolidated financial statements based on our review. This
report is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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HEBRMBPLEEREREER ARF HE
PREMEREMFA(BEERSHTHREER)
(ARG E R ED -

REKEREBARIMERRAZSF LTR
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Al EERERBR e EREEE ((HE
SEEEEE]) BANCKEKR S ERDEI4
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Report on Review of Interim Condensed Consolidated Financial Statements

PRMAGEMERRERRS

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (“ISRE 2410”). A
review of the interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed consolidated financial statements are
not prepared, in all material respects, in accordance with IAS 34.

BDO Limited

Certified Public Accountants
Lam Tsz Ka

Practising Certificate no. P0O6838

Hong Kong, 28 August 2024
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Interim Condensed Consolidated Statement of
Profit or Loss

FHERAGEESRRR

For the six months ended 30 June 2024 i Z —_ T —WF A=+ H ILt/NA A

Six months ended 30 June
BZAX<A=1+HLXEA

2024 2023
—E-NE —E=-=
Notes RMB’000 RMB’000
B & AR® TR AREF T
(Unaudited) (Unaudited)
(REEZX) (REE&EZ)
Revenue W & 6 62,795 73,287
Cost of sales $HE AR (45,603) (51,052)
Gross profit EF 17,192 22,235
Selling and distribution expenses HERDHFAX (10) (161)
Administrative expenses THHEX (8,571) (10,131)
(Impairment losses)/reversal of impairment losses TREENCRERE)
on financial assets A EEEE 7 (6,501) 2,553
Impairment losses on non-financial assets FeRMEENRERE - (8,668)
Other income E A A 107 53
Other gains/(losses) — net Hhlkzs, (E518) 558 8 560 (1,715)
Operating profit mERR 2,777 4,166
Finance income Bh & U A 9 1,851 1,741
Finance expenses RERX 9 (4,358) (5,093)
Finance expenses — net mEMY FE (2,507) (3,352)
Profit before income tax B AT 18 i Az A 270 814
Income tax credit/(expense) FiEHiEe (Fx) 10 480 (68)
Profit for the period 2 A R 750 746
EERELRERAT PHBRE 2024 23



24

Interim Condensed Consolidated Statement of Profit or Loss

FREAGSRER

For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

Six months ended 30 June
BZX<A=+HLAXEA

2024 2023
—E-NE —E =4
Notes RMB’000 RMB’000
B & ART T ARBF T
(Unaudited) (Unaudited)
(REER) (REE&EZ)

Profit for the period is attributable to: LT REGEBREF :
Owners of the Company ZiN/NETE T =N 1,365 343
Non-controlling interests IR ER (615) 403
750 746

Earnings per share for profit attributable to AANTHEE A LT

owners of the Company (RMB) BRESR(ARYE)
Basic earnings per share A% B AR B 11 0.0009 0.0002
Diluted earnings per share A% % 5E B & 11 0.0009 0.0002
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Interim Condensed Consolidated Statement of

Comprehensive Income

FHIESHGESZERER

For the six months ended 30 June 2024 i Z —_ T —WF A=+ H ILt/NA A

Six months ended 30 June
BZXA=1+HLXEA

2024 2023
—E-mE —E=F
RMB’000 RMB’000
ART T AREF T
(Unaudited) (Unaudited)
(REER) (REEER)
Profit for the period AR 750 746
Other comprehensive (loss)/income Hib 2w (FE), WA
Items that may be reclassified subsequently to PEEAJBEEF B i) EH
profit or loss
Exchange differences on translation of HE G NS B S &
financial statements of overseas operations FTEEMER =% (2,844) 1,953
Other comprehensive (loss)/income HMaHEab2E(EE), WA
for the period, net of tax BIBRBIE (2,844) 1,953
Total comprehensive (loss)/income for the period HRA 2@ (FE) W AELE (2,094) 2,699
Total comprehensive (loss)/income LT ESEHR2E(EER)
for the period is attributable to: PN
Owners of the Company ZiN/NETEZ ¥ =N (1,479) 2,296
Non-controlling interests FEFE AR M A (615) 403
(2,094) 2,699

The above interim condensed consolidated statement of comprehensive
income should be read in conjunction with the accompanying notes.

VA b o B S BR 4R & 2 T UK a8 5K R B AR Y RO BT R
—OFEIE -

EEREZERERAA FH®E 2024
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Interim Condensed Consolidated Statement of

Financial Position

PHEAGESMBERRAR

Asat30June2024 R—ZE—_pE XA =+H

As at As at
30 June 31 December
2024 2023
R-sB-—mE R =4
~NA=+H +=-A=+—H
Notes RMB’000 RMB’000
B 5 AR® T AREF T
(Unaudited) (Audited)
(REEZ) (&%)
Assets EE
Non-current assets IREBEE
Property, plant and equipment ME  BENMEE 12 328,453 341,541
Right-of-use assets CRAEESE 13 16,205 14,121
Intangible assets BEEAE 14 66,151 67,441
Investment properties KEME 15 5,275 5,355
Deferred tax assets FEERTBEE 16 3,373 3,245
Investments accounted for using the equity method  #% Fi #E 25 )5 A BRI & & 18 - —
Deposits b g 22 23,570 23,570
Other non-current assets HMIEme&E 20 9,088 9,063
Total non-current assets IARBEERTRE 452,115 464,336
Current assets REEE
Inventories EE 21 4,434 4,864
Contract assets BRHEE 17 168,399 184,360
Trade and other receivables B 5 NkHEmEWRIE 22 275,777 255,288
Other financial assets measured at amortised cost & $4 Bk A8 51 2 1
Hiv g & E 19 — —
Restricted cash SRR & 23 719 38
Time deposit with original maturity over three months  [REIEF B #B@ =1 A &
FHER 24 17,776 —
Cash and cash equivalents HehBeEEY 25 193,908 227,705
Total current assets REBEEMLEE 661,013 672,255
Total assets BEHSE 1,113,128 1,136,591
Equity and liabilities EzREaE
Share capital B& 72 26 12,255 12,255
Reserves EXG] 1,149,782 1,152,005
Accumulated losses REtEE (315,411) (316,155)
Equity attributable to owners of the Company A R#EHE ABEEREZE 846,626 848,105
Non-controlling interests FERER 2,693 3,308
Total equity A 849,319 851,413

XINDA INVESTMENT HOLDINGS LIMITED

Interim Report 2024



Interim Condensed Consolidated Statement of Financial Position

hHIERAHGSMERAE
Asat30June 2024 R T _WE XA =+H
As at As at
30 June 31 December
2024 2023
R-ZB-MF RZEZ=%F
NA=+H +=—A=+—H
Notes RMB’000 RMB’000
B 3 AR®ET ARBT T
(Unaudited) (Audited)
(REERZ) (&= =R)
Liabilities =R
Non-current liabilities ERBERE
Borrowings BE 27 119,450 133,600
Lease liabilities HEaE 13 10,660 10,485
Deferred government grants i A BT 4 B 1,799 1,852
Deferred tax liabilities ELEFHIBEAE 16 15,399 15,783
Contract liabilities AHAatE 17 19,970 20,451
Total non-current liabilities FRBRERE 167,278 182,171
Current liabilities REBERE
Trade and other payables B 5 Kk E b FRIA 28 53,197 52,705
Contract liabilities aAaE 17 1,289 8,902
Current tax liabilities BNERFi I B (& 11,696 11,732
Borrowings =3y 27 27,600 26,900
Lease liabilities HeEard 13 2,749 2,768
Total current liabilities REBAaERAR 96,531 103,007
Total liabilities EEH8E 263,809 285,178
Total equity and liabilities EzRkABEEE 1,113,128 1,136,591

The above interim condensed consolidated statement of financial position
should be read in conjunction with the accompanying notes.

VA b o H 5 BR 4R & B %5 AR 00 5% R B B Y A B A

—ftBIE -
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Interim Condensed Consolidated Statement of
Changes in Equity
REHHGSEEEDE

For the six months ended 30 June 2024 = —ZE —WFE N A=+ H LN A

Attributable to owners of the Company

KRARERAEL
Share-based Non-
Share Share  Statutory compensation Exchange Other Accumulated controlling
capital  premium reserve reserve reserve reserve losses Total interests Total equity
Py 351l

BE&  RORE ZEEE  BHEE EXGE HEHE  RHER @it FEREZ 28R
RMB'000  RMB'000  RMB’000 RMB'000 RMB'000 RMB’000  RMB'000  RMB’000 RMB'000  RMB’000

ARBTRL ARBTR ARMTR ARBTR ARMTR ARBTRT ARBTR ARBTR ARETR ARETR

At 1 January 2024 WZZ-mE-A—H 12,255 1,090,355 44,109 360 12,994 4,187 (316,155) 848,105 3,308 851,413

Comprehensive income BREAWA

for the period
Profit/(loss) for the period BREF/(B8) - - - - - - 1,365 1,365 (615) 750
Other comprehensive loss Hi2ABE - - - - (2,844) - - (2,844) - (2,844)
Total comprehensive income  #ij1 2 [F IK A 58

for the period - - - - (2,844) - 1,365 (1,479) (615) (2,094)

Transaction with ownersin ~ EHEEAUNEEEAN
their capacity as owners FRETHRS
Appropriation to statutory EY Y]
reserves - - 621 - - - (621) - - -

Balance at 30 June 2024 RZZB-WE
(unaudited) NAZTRNES
(REEER) 12,255 1,090,355 44,730 360 10,150 4,187 (315,411) 846,626 2,693 849,319




Interim Condensed Consolidated Statement of Changes in Equity

FHEHGSREESEHR
For the six months ended 30 June 2024 & = —ZE —WMFE N A=+ H IE~NE A

Attributable to owners of the Company

RRRGER AER
Share-based Non-
Share Share  Statutory compensation  Exchange Other  Accumulated controlling
capital premium reserve reserve reserve reserve losses Total interests  Total equity
SRR S {1 B

BA BOEE AEHE  BHESGE EXER HEBEE  ZHEB it rERES  2ER
RMBOOO ~ RMB'O00  RMB'000  RMBO0O  RMBOO0  RMBOO0  RMB'000  RMB'OO0  RMBIOO0  RMB'000
ARBTL ARBTR ARETR ARBTI ARETR ARETR ARETR ARBTI ARETR ARETR

At 1 January 2023 R-F=-=5—-f—H 12,255 1,090,355 42,483 360 7,478 4,187 (296,350) 860,768 5,530 866,298

Comprehensive income BREAWA

for the period
Profit for the period BAEF - = = = = = 343 343 408 746
Other comprehensive income -4t 2 I Yt A - - - - 1,953 = = 1,953 = 1,953

Total comprehensive income i1 2 [ Ik A # 58
for the period - - - - 1,958 - 343 2,29 403 2,699

Transaction with ownersin ~ EHEEAUNEEEAN
their capacity as owners BRETHNRS

Appropriation to statutory eV
reserves — - 1,446 - - - (1,446) - — -
Balance at 30 June 2023 RZBZZF
(unaudited) AAZTRNES
(RIEER) 12,255 1,090,355 43,929 360 9,431 4,187 (297,453) 863,064 5,933 868,997

The above interim condensed consolidated statement of changes in equity [\ | A1 HA £5 B 45 & #E 25 & &) 3% fE BA 5 B9 &9 B9 3%
should be read in conjunction with the accompanying notes. —tRsE o
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Interim Condensed Consolidated Statement of Cash Flows

FHIEAGESRaREER

For the six months ended 30 June 2024 & & —

T —

—_— —

MENA=+HIENEA

Six months ended 30 June
BEXNA=t+HLKEA

2024 2023
—ENF —E=F
RMB’000 RMB’000
AR®E TR AREF T
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
Cash flows from operating activities KRETEFMBHEERE
Cash generated from operations KEFFIRE 4,448 12,362
Interest received I ER 71 2 1,851 1,741
Income tax (paid)/refunded (Zf),/REMER (69) 127
Net cash generated from operating activities RETEHEBRESFHE 6,230 14,230
Cash flows from investing activities RETBFRBRERE
Payments for property, plant and equipment MUE - WEMEE I RE (108) (1,408)
Payments for leasehold land and land use rights LR E £ & {5 P AE S SRR (3,146) -
Proceeds from disposal of property, HEYE BMERREBIAER IE
plant and equipment - 91
(Placement)/Release of restricted cash (TF 10,/ BRBR IR HII38 & (681) 5,983
Increase in a time deposit with original maturity over FERHEBBE=EAN
three months TE B 73 Z) 38 0 (17,923) =
Net cash (used in)/generated from RETH (FA) FEREFE
investing activities (21,858) 4,666
Cash flows from financing activities METHERERE
Repayment of borrowings BERBE (13,450) (12,900)
Interest paid XA F B (4,074) (5,093)
Principal elements of lease payments HMEMNZAE LD (128) (108)
Fund received from related parties BB RENES 1,628 =
Funds received from an associate BE—HBEARIKINES - 8,720
Net cash used in financing activities BMETHFTARSFE (16,024) (9,381)
Net (decrease)/increase in cash and HeRASZBYRD),/
cash equivalents 3 hnF &8 (31,652) 9,515
Cash and cash equivalents at the beginning of period REYNIR S LIRS ZEY 227,705 205,381
Exchange (losses)/gains on cash and cash equivalents R4 KBS EBYE N (EB),/
W3 (2,145) 676
Cash and cash equivalents at the end of period RBERNBRERBLEEY 193,908 215,572
The above interim condensed consolidated statement of cash flows A F A HERES B4R A 10 & % S 5 JE B 5 B &9 B 5%
should be read in conjunction with the accompanying notes. —GFBEE

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2024



Notes to the Unaudited Interim Condensed Consolidated

Financial Information

FEBZPUERHES ME B HME

For the six months ended 30 June 2024 i Z —_ T —WF A=+ H ILt/NA A

Xinda Investment Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 4 January 2011 as an
exempted company with limited liability under the Companies Law,
Chapter 22 (Law 3 of 1961, as consolidated and revised) of the
Cayman Islands. The address of its registered office is Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman KY1-1108, the
Cayman Islands. The Company’s shares were listed on the Main
Board of The Stock Exchange of Hong Kong Limited since 12
January 2012.

The Company and its subsidiaries (together, the “Group”) are
principally engaged in smart energy business and public
infrastructure construction business. The two major shareholders of
the Company are Harvest Oak Holdings Limited and Lightway
Power Holdings Limited. The ultimate beneficial owner of the
Company is Mr. Wei Shaojun (the “Controlling Shareholder”).

This interim condensed consolidated financial information for the six
months ended 30 June 2024 has been prepared in accordance with
International Accounting Standard 34 “Interim Financial Reporting”.

The interim condensed consolidated financial information does not
include all the notes of the type normally included in an annual
report. Accordingly, this interim condensed consolidated financial
information is to be read in conjunction with the annual report for the
year ended 31 December 2023, which has been prepared in
accordance with IFRS Accounting Standards, and any public
announcements made by the Company during the Interim Reporting
period.

EEREBEERBERARATARRARADR=
T-——F-ANBEBREBEFAE#HEQAE
(FBRE)(— N ASN—FEIREH Lz
aRE ERSHEIMKIAERE
B R A A - il EE i ik B Windward
3, Regatta Office Park, PO Box 1350, Grand
Cayman KY1-1108, the Cayman Islands 7
ARBHR-_TE——F—A+_-_BEEHS
BARSFERARER L™ -

KAIREMBAGA(EMIAER] *
ENEEERREBLAZREREB - K
A AW % E B % R A Harvest Oak Holdings
Limited } Lightway Power Holdings Limited °
RARARNBEREZETEARRLELE
(ME AR R]) -

BHE_Z_MERA=ZTHIERNEABHRE
THI RS A M AR IR RER S5 &R
FEARPHAUBHRE I RE -

THERASRSVBENLTBRER R
BREONMASEKE Bt A5 HEH
REMBEREERBERYE RS ER
B ENARERE TS _=F+=-A=
T—RLEFENFRRARRNRFHRS
HEMmEHMEMNARISE —HEE -

EEREZERERAA FH®E 2024
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The accounting policies adopted are consistent with those of the
year ended 31 December 2023 and corresponding interim reporting
period, unless otherwise stated.

A number of amended standards became applicable for the current
reporting period. The application of the revised standards in the
current interim period has no material impact on the amounts
reported in these interim condensed consolidated financial
statements and/or disclosures set out in these interim condensed
consolidated financial statements.

Taxes on income in the interim reporting period are accrued using
the tax rates that would be applicable to the expected total annual
earnings.

The preparation of interim condensed consolidated financial
information requires the management to make judgements,
estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by the management in
applying the Group’s accounting policies and the key sources of the
uncertainties of estimates were the same as those applied to the
consolidated financial statements for the year ended 31 December
2023.

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2024

Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

BREBHAN ARAzEARREERE
ZE =+ A=+ -—BHIEFERHERE
THIRE MR RA S ER -

ZHEBETEAERR AREME - XK
THHREEREETENYZETHEH
REMBRERFAEBZSBRLZEF
HERSAVBBRAMBACBBELEEXN

By 488
mE e

h R E SR SRERERREYRF
RRAMAOBRGHE

RETHEASCYBERNTREERE
FHEEEIRENERAREERAR
WABRFESH 2| RO HE - A kR
ReBERGERABEFINZEMAt -

RmBEATHERASYHTENE  BE
ERERARENEFBRRFEIEHNER
HE AT HERZNIERFAEE
ZE =+ A=+ -HLEFENRE
MM RAMERERR -



5.1

5.2

Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 & &

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk. The
Group’s overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial
performance.

The interim condensed consolidated financial information
does not include all financial risk management information and
disclosures required in the annual report, and should be read
in conjunction with the Group’s consolidated financial
statements for the year ended 31 December 2023.

There have been no changes in the risk management policies
since 31 December 2023.

Liquidity risk

Local managements in the operating entities of the Group are
responsible for their own cash management, including short-
term investments of cash surpluses and raising loans to cover
expected cash demands, in accordance with practice and
limits set by the Group. The Group’s policy is to regularly
monitor its liquidity requirements and compliance with the loan
covenants, to ensure that it maintains sufficient cash and
adequate committed credit facilities to meet obligations in the
short and longer term.

5.1

5.2

—E_HEFERA=THIEARMEA

MEEEEER

AEBENEESEEEYZREMGEAE
w:msRR(BERINERR B
RERAFEMNERR) FERR
MREtERE o AR EEEREREIE
AESETREESRTSZHNTHBAR
= BRAOREHAEEMERRNE
ERMEE -

THEHASREYBENETESF
WATRENFAA MG EREEE R
REE VEEAKEHE_T_=
F+t-_A=+—HUIEFENEAHM
R —OFBE -

BE-_ZE_=F+_A=+—H# A
REIRBREEMES -

B R B

AEBLEERBNENLEEBRE
AEEFRRINERRRGAER
SNREEE BRESCRHNEN
RENREEEFRURNERR
FR e AEBREBEEHEZER
BeZERREREHONETER
NmreRe ke HAmERER
B BITEBEREHNES-
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 &, & — & — I 4 /X

5.2 Liquidity risk (Continued)

The table below analyses the Group’s financial liabilities into
relevant maturity groupings based on their contractual
maturities as at 30 June 2024 and 31 December 2023,
disclosed in undiscounted cash flows (including interest
payments calculated using contractual rates or, if variable,
based on current rates at the end of the respective reporting

A=+HIR

& A

2 REMERE

TEAAEER-_ZT-_MNFE A=
+ER= §7:¢+ A=+—H
EREANIHBADENERAE
DA - ﬁ%@%%ﬂ%*?ﬁﬁﬁ@ﬁi
(BREREAGHMNESINZTREHR
RIRITFIR(ERRIFE) TETE®

period): FIBAT ) HE -
Within Between Between
1 year or 1 and 2 and 5years Carrying
on demand 2years 5years above Total amount
—-FR
REER —EEZWME WMEZTLE AFENE @t REE
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARETR ARETE ARBTRT ARETT ARETR
As at 30 June 2024 R-ZE-MEXA
(unaudited) =+ H(REER)
Borrowings TE 34,339 33,868 84,237 13,493 165,937 147,050
Trade and other payables & 5 I E b JE 1 318 53,197 - - - 53,197 53,197
Lease liabilties MEAE 2,804 684 2,073 17,207 22,948 13,409
90,430 34,552 86,310 30,790 242,082 213,656
As at 31 December2023 W—_ZE-=%+_F8
(audited) =t+—-R(BEHR)
Borrowings TE 34,376 34,283 92,302 22,344 183,305 160,500
Trade and other payables B 5 & E ftb fE 1 5038 52,705 - - - 52,705 52,705
Lease liabilities HEBR 3,022 902 2,066 17,455 23,445 13,253
90,103 35,183 94,368 39,799 259,455 226,458

5.3 Fair value measurement of financial
instruments

The carrying amounts of the Group’s financial instruments
carried at amortised cost as at 30 June 2024 are not
materially different from their fair values since either the
instruments are short-term in nature or the interest receivable/
payable is close to the current market rates.

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2024
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(@)

(b)

Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 i Z —ZE —WHF A=+ H I/~ A

Revenue (@ W=
Six months ended 30 June
BEXA=+HLAEA
2024 2023
—E-NE —E-=F
RMB’000 RMB’000
ARET R ARET T
(Unaudited) (Unaudited)
(REER) (REEZ)
Sales of electricity HEEN 34,319 37,243
Sales of household solar power generation HEFRAARER K
systems and rendering smart energy services 2 it £ £ a2 R R 1§ 12,028 13,577
Public infrastructure construction NEREH 16,448 22,467
62,795 73,287
Timing of revenue recognition Y B8 SR BT
At a point in time RE— B2 38,055 42,427
Over time TE—EREM 24,740 30,860
62,795 73,287
Segment reporting (b) ZHHE

The Group manages its businesses by divisions, which are
organised by business lines (products and services). In a
manner consistent with the way in which information is
reported internally to the Group’s most senior executive
management for the purposes of resource allocation and
performance assessment, the Group presents the following
two reportable segments:

° Smart energy business, and
° Public infrastructure construction business.
No geographical information is presented as substantially all

the Group’s business activities were in the People’s Republic
of China (the “PRC”).

AEEZDBERREL  MoAAE
BRI ERERE)ED - BTAR
AEBRSRTHEEEANRER
BEHMUBEIERERAFGRERSR
MAR AEEZ25T5 /R E 2 H

£

AEBBRILAOKLEEBYLN P
ZEARAMBE(THE]) - HAEK25
HIZEF

EEREZERERAA FH®E 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

(b)

XINDA INVESTMENT HOLDINGS LIMITED

Segment reporting (Continued) (b) 7EHE @
Reportable segment profit or loss, assets and liabilities are as AIEMHEER EERBBOT :
follows:
Public
Smart infrastructure
energy  construction Intersegment
business business  Unallocated eliminations Total
BERRER NEEREH AAEW  DEMEEH @it
RMB’000 RMB'000 RMB’000 RMB’000 RMB’000
AREFT ARETE AR®BTT ARETR ARETR
Six months ended 30 June 2024 (unaudited) HEZ_-ZE-MEAA=T+HIE @A
(REER)
Revenue from external customers HHNEE U 46,347 16,448 - - 62,795
Impairment losses on financial assets SREEMAESR (6,501) - - - (6,501)
Finance income BERA 1,025 7 819 - 1,851
Finance expenses BMEHRX (4,358) - - - (4,358)
Income tax credit iEHE: 480 - - - 480
Profit/(loss) for the period HREF/(BE) 1,928 ) (1,169) - 750
Other information AMEH
Depreciation and amortisation MEREH (15,639) - (76) - (15,715)
Additions to non-current assets (Note) REFERBEE M) 3,341 - - - 3,341
As at 30 June 2024 (unaudited) R-ZB-MERA=THCKREER)
Reportable segment assets AZHRAPEE 968,592 204,815 363,970 (424,249) 1,113,128
Reportable segment liabilities AEHSHEE 521,286 166,254 518 (424,249) 263,809
Six months ended 30 June 2023 (unaudited) EZ-E-=F A=+ HI~AA
(RBER)
Revenue from external customers YO E P 50,820 22,467 - - 73,287
Reversal of impairment losses on financial SREERESERD
assets 2,553 - - - 2,553
Impairment losses on property, plant and nE - BERREAEER
equipment (1,370) - - - (1,370)
Impairment losses on goodwill BEREER (7,298) - - - (7,298)
Finance income BEWA 1,716 16 9 - 1,74
Finance expenses BmEHT (5,093) - - - (5,093)
Income tax credit/(expenses) FEHEe/(AX) 62 (130) = = (68)
Profit/(loss) for the period HMREF/(B8) 2,552 388 (,194) = 746
Other information AMEH
Depreciation and amortisation NEREH (16,809) - (16) - (16,825)
Additions to non-current assets (Note) REFRBEE (M) 1,408 = = = 1,408
As at 31 December 2023 (audited) RIBZZF+ZAZ+-H (BER)
Reportable segment assets AERPBEE 991,680 204,199 369,166 (428,454) 1,136,591
Reportable segment liabilities AZHRAPEE 546,167 165,630 1,835 (428,454) 285,178

Note: Additions to non-current assets exclude financial assets and

deferred tax assets.

Interim Report 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE
MENRA=+HIE/XEA

For the six months ended 30 June 2024 & &

— =

—_— = —

Six months ended 30 June
BEXNA=t+HLKEA

2024 2023

S —E-=fF

RMB’000 RMB’000

AR¥ET T ARETT

(Unaudited) (Unaudited)

(REEXR) (REHER)

Loss allowance/(Reversal of loss allowance) for 8 5 & H fib FEWg sk B B 18 B8,

trade and other receivables (Note 22) (BB ERR) (H3E22) 6,501 (2,553)

Six months ended 30 June
BEAA=1+AHLAMEA

2024 2023

—E-mE —E=F

RMB’000 RMB’000

AREBT T ARET T

(Unaudited) (Unaudited)

(REER) (R %)
Net foreign exchange gains/(losses) bE X s (B18) 58 552 (1,275)

Net gains on disposal of property, HEWE BMEEZED

plant and equipment s F 58 - 3
Others HA 8 (443)
560 (1,715)

SEEREEREMRDLT HHEHE 2024



Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

9. FINANCE EXPENSES — NET 9. MEMXFER

Six months ended 30 June
BEAA=1+RHL~EA

2024 2023
—E-NE —E =4
RMB’000 RMB’000
AR¥T T AREEF T
(Unaudited) (Unaudited)
(REER) (R &)
Finance income =g ON
Interest income from bank deposits |ATFERF B WA 1,851 1,741
Total finance income BE WA 45 1,851 1,741
Finance expenses AR
Interest expense on lease liabilities HEBEBENERX (357) (357)
Interest expense on bank borrowings RITEEMNEAX (4,001) (4,736)
Total finance expenses BERZ A% (4,358) (5,098)

Finance expenses - net RS FE (2,507) (3,352)




Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 i Z —ZE _WF XA =1+ H I/~ A A

Six months ended 30 June

BEANA=THILEAEA

2024 2023

—E-gF —E=F

RMB’000 RMB’000

ARET T AREETF T

(Unaudited) (Unaudited)

(REBER) (REEER)
Current income tax BIERFTIS 7 (33) (346)
Deferred income tax EEFTE R 513 278
480 68)

Pursuant to the rules and regulations of the Cayman Islands and the
British Virgin Islands (the “BVI”), the Group is not subject to any
income taxes in these jurisdictions.

The Group did not make any provisions for Hong Kong profit tax as
there were no assessable profits arising in Hong Kong during the six
months ended 30 June 2024 (2023: nil).

For the six months ended 30 June 2024, the statutory income tax
rate of entities within the Group registered in the PRC is 25% (2023:
25%), except for the following entities entitled to tax exemption or
preferential rates:

° Since the respective first revenue-generating year, subsidiaries
operating solar power plants are exempted from enterprise
income tax for the first three years and are entitled to a 50%
tax reduction for the subsequent three years.

RERSHERRBREAES(RBRE X
HEDRAKER AEBBAGMNZE
BUARER MG -

AR ASERBE2_T_MFA=+H
EAREATEREBEERRT RN - &
WERREBNERIELEMREE(ZZ =
=F )

BE_Z_WNFEFA=Z1+HLEREA &
£HF E{J.afﬁﬁmﬁ‘éfﬂ’limfﬂ < R25%
(B - =F:26%) AT ERBERN

HEZEBBEMRE

. BEXRBUNHBATAESAEW
EEEYEFER B FERRM
W R FTSR - H 1k = 50% B 18
e o
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

RKEERPHGHHGEMETHME
For the six months ended 30 June 2024 B E —ZE —MF X A=+ H L/~
(@) Basic earnings per share (@)

(b)

XINDA INVESTMENT HOLDINGS LIMITED

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the six
months ended 30 June 2024 and 2023, respectively:

& A

BREXBER

BREARBRDBNRBRARAEEA
F&‘fﬁiﬁé%‘JB?DABA%%E:E_Ei)&
ZSERNRAZTHLEREAN
BREONEFHHBEE

=

BEEBITE

Six months ended 30 June
BZEXA=1+HLXMEA

2024 2023
—E-NF —E-=F
(Unaudited) (Unaudited)
(REERK) (REEEIZ)
Profit attributable to owners of ARREE AEAE G
the Company (RMB’000) (AR®ETT) 1,365 343
Weighted average number of ordinary shares in 2 2% 17 % 18 A% hi i
issue (thousands) EHE(FR) 1,484,604 1,484,604
Basic earnings per share (RMB) &% E AN 2 g
(AR¥TT) 0.0009 0.0002
Diluted earnings per share b) BREERER

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
assuming conversion of all dilutive potential ordinary shares.

For the six months ended 30 June 2024 and 2023, the
exercise prices of the share options exceeded the average
market price of ordinary shares of the Company during the
respective period, therefore the effect of share options was
anti-dilutive and was ignored from the calculation of diluted
earnings per share.

Interim Report 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPHEHPESMESTEHMEE
For the six months ended 30 June 2024 i Z —ZE —WHF A=+ H I/~ A

RMB’000
AR T T
Six months ended 30 June 2024 (unaudited) BEZE—_SE_-_ME A=+t HLREA GREER)
Net book amount as at 1 January 2024 RZFE-ZMFEF—A—BMEREFE 341,541
Additions NE 195
Depreciation charge EXH (13,283)
Net book amount as at 30 June 2024 R-ZE-NENA=ZTHNEREEEE 328,453
Year ended 31 December 2023 (audited) BEZZ-=+ZA=1+—-HLFE(RERZ)
Net book amount as at 1 January 2023 RZFEZ=F—A—BWNEEFE 422,255
Additions INE 1,272
Disposals H & (223)
Depreciation charge mEXZH (31,186)
Impairment VERIE] (50,960
Transfers =ig 383
Net book amount as at 31 December 2023 NRZE-_=FE+_A=+—HWEEFE 341,541

As at 30 June 2024, certain machineries of solar power plants of the
Group with carrying amount of RMB218,596,000 (31 December
2023: RMB227,927,000) were pledged as security for the Group’s

borrowings (Note 27).

R-ZEBE-_MENA=1TH BREEAARE
#218,5696,000 (T - =ZF+ - A =+
— B : AR¥227,927,0007T) #) A &£ F K

REUETHHEERERAREREEN

ER (M aE27) °

EEREZERERAA FH®E 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEFZPHEHAGSMEREME

For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

13. LEASES

This note provides information for leases where the Group is a
lessee:

(@ Amounts recognised in the condensed

13. &

BHEREAREEARAANAE
B

@ REAGEMBERRRER

consolidated statement of financial position H&EE
As at As at
30 June 31 December
2024 2023
R-ZB-NWF RZT—=%F
~NA=+H +=ZA=+—8”
RMB’000 RMB’000
ARET AREEF T
(Unaudited) (Audited)
(REER) (f& & z)
Right-of-use assets EREEE
Leasehold land and land use rights FHE L b & 4 b0 B 13,976 11,502
Properties LES 2,229 2,617
Equipment B - 2
16,205 14,121
Lease liabilities HEEHE
Current b 2,749 2,768
Non-current JERED 10,660 10,485
13,409 13,253

Additions to the right-of-use assets during the six months
ended 30 June 2024 amounted to RMB3,146,000 (six months
ended 30 June 2023: nil).

HE_Z-_NFNA=+H1LNE
A REBETRAEEESEARARYE
3146000 (BHE T -_=F A=
+HIEANMEA &)




Notes to the Unaudited Interim Condensed Consolidated Financial Information

RXEEZPHBBEES M S EME
For the six months ended 30 June 2024 H 2 —ZE —WF A=+ HIE/~E@A

(b) Amounts recognised in the condensed b) REHGFEEEREIN
consolidated statement of profit or loss € %8

Six months ended 30 June

BEAA=THLEAEAR

2024 2023
—E-ME =%
RMB’000 RMB’000
AR¥T T ARETT
(Unaudited) (Unaudited)
(RBER) (REER)
Depreciation charge of right-of-use assets FHAEEENITEEZER
Leasehold land and land use rights FHE £ b J 4 Hb {5 A4 673 407
Properties W) 2 389 74
Equipment B3 - 2
1,062 483
Interest expense (included in finance expenses) F| B MY (Gt AR EH ) 357 357
Expense relating to short-term leases A EREM Y
(included in administrative expenses) GTATTEHRAXA) 789 446
(c) Amounts recognised in the condensed c) REHRGSEHRERERER
consolidated statement of cash flows 0 &5
During the six months ended 30 June 2024, the total cash HE-_Z-_mM&EA=1THILAE
outflows under operating, investing and financing activities for A HEMNKEE KBELKBEETE
leases was RMB4,136,000 (six months ended 30 June 2023: WEe ML 2T AARMEAL136,0007T
RMB911,000). (BEZZZ=FA=+HI1E M

B AR#911,0007T) e

BEEREERERALE HHES 2024 43
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

Service Other
concession intangible
Goodwill (@) arrangement assets Total
MEG@ BBEESTZHE HUEREE st
RMB’000 RMB’000 RMB’000 RMB’000
ARET T ARET T ARETT ARBTT
Six months ended 30 June BZ-Z_-WHE XA
2024 (unaudited) =+HIEXNEAR
(REEZ)
Net book amount as at R-ZZE_MF—A
1 January 2024 — AMEREEE 9,817 57,624 - 67,441
Amortisation charge BT - (1,290) - (1,290)
Net book amount as at MR- _MEXA
30 June 2024 =THEHMEREFE 9,817 56,334 - 66,151
Year ended 31 December HBE-Z-=f
2023 (audited) +=—HA=+—H
LEFE(RER)
Net book amount as at RZEBE-_=%—AH
1 January 2023 —BAREREFE 17,115 60,205 87 77,407
Impairment A (7,298) - - (7,298)
Amortisation charge BT — (2,581) (87) (2,668)
Net book amount as at R-E-_=%+—-AH
31 December 2023 =+t—HHEREFE 9,817 57,624 — 67,441

XINDA INVESTMENT HOLDINGS LIMITED

Interim Report 2024



Notes to the Unaudited Interim Condensed Consolidated Financial Information

RXEEZPHBBEES M S EME
For the six months ended 30 June 2024 i Z —ZE —WHF A=+ H I/~ A

(@  The following table presents the changes in goodwill for the @ TRENEZ-_Z-_MNMESA=+
six months ended 30 June 2024 and the year ended 31 HIEFERNBEREBEE-_ZE-_=F+—
December 2023: A=+—HIFERNEEZE:

As at As at As at
31 December 31 December 30 June
2022 Additions 2023 Additions 2024
R-—B=-—% R-B-=% R-Z-MF
+ZB=+-H "E +ZA=+-H H"E ANHE=tH
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARETRT ARBTT ARBTRT ARETR
(Audited) (Audited) (Unaudited)
(B&ER) (B&ER) (REER)
Gooawill S

Gao Bei Dian City Guangshuo =52 J& i Yt FE #T 4 R &
New Energy Group Co., Ltd B BRA A ([¥E])

(“Guangshuo”) 686 — 686 — 686
Hebei Fakai Energy LB RAESR
Development Co., Ltd. BREMTAA
(‘Fakai”) (rgel) 2,209 — 2,209 — 2,209
Shandong Shengfeng Heating 1L 3 2% & £ 1y
Co., Ltd (“Shengfeng BREEAA
Heating”) (rEgznl) 16,567 = 16,567 — 16,567
19,462 - 19,462 - 19,462
Impairment HE
Guangshuo DiA ] (138) — (138) — (138)
Fakai B (2,209) — (2,209) — (2,209)
Shengfeng Heating BREYH S - (7,298) (7,298) - (7,298)
(2,347) (7,298) (9,645) — (9,645)
17,115 (7,298) 9,817 - 9,817
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 . Z —_Z —F X A =+ H 1L/~ A

RMB’000

ARETT
Six months ended 30 June 2024 (unaudited) BEEZ_—_Z_-_MNEAXA=+tHLXNEA (XEER)
As at 1 January 2024 RZE-_MWMFE—-—H—H 5,355
Depreciation charge mEXH (80)
As at 30 June 2024 RZZEZWMEARA=+AH 5,275
Year ended 31 December 2023 (audited) BE-T-_=Ff+-A=1+—-BHLEE(KER
As at 1 January 2023 RZFE=-Z=%—H—H —
Additions NE 5,369
Depreciation charge e (14)
As at 31 December 2023 R-ZT_=F+-_A=+—H 5,355
During the year ended 31 December 2023, several loans to third 2T _=ZF+_A=+—HILFE"
parties were partially settled by transfer of investment properties. ETREFE=ZF7NEXRCERAEER
Additions of RMB5,369,000 during the year ended 31 December BEMEROBEBFE BE-_ZTE_=ZF+=
2023 represented a settlement of loans to third party with gross R=+—H1IEFEENA R ¥5,369,000
amount of approximately RMB5,369,000. THERNE=ZFTHEERBLEBEHARE

5,369,0007T °

The investment properties are held under medium lease term in the KEMENRTEEZFAEESHRES -
PRC.
During the six months ended 30 June 2024, rental income of HE-_Z-_MEAA=Z+HILEREAR M
RMB54,000 was derived from the investment properties (six months WA ARBB4000TT K IR E Y E (K

ended 30 June 2023: nil).

EZT=FRNA=ZTHIESEAR:E)-

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2024



Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPHEHPESMESTEHMEE
For the six months ended 30 June 2024 i Z —ZE —WHF A=+ H I/~ A

As at As at
30 June 31 December
2024 2023
R-ZB-WF M-ZE-=4F
~A=+H +=—A=+—H
RMB’000 RMB’000
ARET ARET T
(Unaudited) (Audited)
(REER) (frER)
Deferred tax assets BEERIBBEE 3,373 3,245
Deferred tax liabilities RERIBEBAE (15,399) (15,7893)
Movement in deferred tax assets is as follows: BREREEEMNZSHNAT
Loss
allowance for
trade and other
receivables Others Total
ESRHM
B RE
MEERE Hit @5t
RMB’000 RMB’000 RMB’000
ARBF T ARBETT ARBF T
Six months ended BE-Z-_WMFEAA=tH
30 June 2024 (unaudited) ERER (RBER)
As at 1 January 2024 R-ZZE-_M&E—AF—H 2,872 373 3,245
Credited to profit or loss RERFA 128 - 128
As at 30 June 2024 RZE-_WM&EXA=1H 3,000 373 3,373
Year ended 31 December 2023 HEZE=-Z=-=F+=-H=+—H
(audited) LEE (BER)
As at 1 January 2023 RZTZ=F—H—H 3,154 373 3,527
Charged to profit or loss RIBEIIE (282) = (282)
As at 31 December 2023 R-ZZE-_=F+-A=+—H 2,872 373 3,245

EEREZERERAA FH®E 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

Movement in deferred tax liabilities is as follows:

EEBABENESHOT

Fair value
adjustments
in business
combinations
EKEHN
ATERE
RMB’000
AR T T
Six months ended 30 June 2024 (unaudited) BE—Z-MNE A=+ BLEREA (KEHFXK)
As at 1 January 2024 R-—ZFTE-_WF—HF—H 15,783
Credited to profit or loss R = AR (384)
As at 30 June 2024 RZTE_MFERA=1H 15,399
Year ended 31 December 2023 (audited) BE-_ZT_=F+-A=1+—HBLFE(RKE®R
As at 1 January 2023 R-—ZZE-_=%F—H—H 18,846
Credited to profit or loss R AR (3,063)
As at 31 December 2023 R-ZE-_=F+=-A=+—H 15,783

XINDA INVESTMENT HOLDINGS LIMITED

Interim Report 2024



Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 i Z —ZE _WF XA =1+ H I/~ A A

Contract asset

=] n’] ﬁ jS
As at As at
30 June 31 December
2024 2023

?_7

R-ZE_-_MF A
~A=1+H +-—A=+—H

RMB’000 RMB’000

AR¥TR ARBTT

(Unaudited) (Audited)

(REEER) (B&EZ)

Unbilled revenue of construction contracts BESHARFARE RS 168,399 184,360

Contract assets are included in current assets as the Group expects
to realise these within its normal operating cycle. As at 30 June
2024 and 31 December 2023, the Group assessed the impact of
loss allowance for impairment of contract assets was insignificant.

Contract liabilities

BREEFTARBEE  DHREAEETE
Hﬂb’/\\ﬁIE KEBPRNERZZFEE R
—E_NFEANAZFTARZZE_=F+=
A=+—H FXEBEFHENEEREE
BRENTETEKR

EHNEE
As at As at
30 June 31 December
2024 2023

R-ZE-_MF RZTZ=F
~A=1AH +=-—A=+—H

RMB’000 RMB’000
ARMT T ARBTT
(Unaudited) (Audited)
(RBER) (&%)
Unsatisfied performance obligation relating to HETHZBEEBENRET
EROE3
— Smart energy services — BERERRE 325 7,939
— Pipeline connection and maintenance services —EEEE N EERE 20,934 21,414
21,259 29,353

The performance obligation of rendering smart energy services is
part of a contract that has an original expected duration within the
next 12 months. The performance obligation of rendering pipeline
connection and maintenance services is part of a contract that has
an original duration to be fully utilised in year 2046.

RESSERRENBHEB /GO —
D ANMRERBHRARFKI2(EA
RUEEEENEERBONBENERY

g B AHNRBEHME/R =

EEREZERERAA FH®E 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEFZPHEHAGSMEREME

For the six months ended 30 June 2024 &, &

18. INVESTMENTS ACCOUNTED FOR USING 18. IR ERIE %)

THE EQUITY METHOD

The table below provides the reconciliation of the Group’s aggregate

—E_WHERA=ZTHIEREA

ZARARSE

TREINAKERBZRANKREARE

carrying amounts of investments in associates from opening to BV EB R R
closing balances:
Six months
ended Year ended
30 June 31 December
2024 2023
BZE BE
—E-NE —E-=F
AA=+HA +ZH=+—H
<@ A IEFE
RMB’000 RMB’000
ARET T ARBFTT
(Unaudited) (Audited)
(REER) (fe = z)
Opening balance B ) 45 8 - -
Share of net loss of associates accounted HAERZEAROEZE AT
for using the equity method ) 41 85 (0 58 - 30,520
Dividend received 2R 2 - (30,520)
Closing balance AR 45 64 - -




Notes to the Unaudited Interim Condensed Consolidated Financial Information
FEERPHEHPESMESTEHMEE
For the six months ended 30 June 2024 i Z —ZE _WF XA =1+ H I/~ A A

Set out below are the associates of the Group as at 30 June
2024 and 31 December 2023. The entities listed below have
share capital consisting solely of ordinary shares, which are
held by the Group. The place of incorporation is also their
principal place of business, and the proportion of ownership

@ UNUNTHIAEER T _WFRA
=t+HRZZEZ=F+=ZA=+—
HHEERR - THEEBHRAER
EBERAEK  HAKERE - MK
TMENARETELEEME A

interest is the same as the proportion of voting rights held. EREFHEOEEENREREL M
NI
% of ownership interest Carrying amount
REEERLH REE
As at As at As at As at
Place of 30 June 31 December Measurement 30 June 31 December
Name of entity incorporation 2024 2023 method 2024 2023
R=B-@mE R-T_= R-B-m&E R-T_=
BEREH AR 3L 3tk B RAB=+H TZA=+—H HEAE AA=tH TZA=+-—H
RMB’000 RMB’000
ARBT T ARBTFT
(Unaudited) (Audited)
(RBER) (BER)
Gao Bei Dian City Longchuang ~ the PRC 40% 40%  Equity method - —
Central Heating Co., Ltd.
(“Longchuang Heating”)
SEETEE SRR i E L 25
ARDAN([EalfE])
Longyao (Beijing) Clean Energy ~ the PRC N/A 45%  Equity method - =
Technology Co., Ltd.
BB (L R)E R REH FE TEA 5%

BRRA

Note: On 5 January 2024, Longyao Beijing had been deregistered and

such commitment of capital contribution (Note 31) had lapsed.

M RZT-_MF—AAA - BRIERE
Wi ZHERBPIESNBERM -

EEREZERERAA FH®E 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 . Z —_Z —F X A =+ H 1L/~ A

As at As at
30 June 31 December
2024 2023

R-ZE_NF R-ZE_=F
~A=1+H +-—A=+—H

RMB’000 RMB’000

AR® T ARBTT

(Unaudited) (Audited)

(RBER) (&%)

Loans to third parties REERTE=7 49,385 49,385
Less: loss allowance W EBERE (49,385) (49,385)

For other financial assets measured at amortised cost showing a
significant increase in credit risk since initial recognition, a total
allowance of lifetime expected credit losses amounting to
RMB49,385,000 was recognised as at 30 June 2024 (31 December
2023: RMB49,385,000).

Movement in the loss allowance of other financial assets measured
at amortised cost is as follows:

HEANREREEERREZE NN
RBHEKNAFENELESREE K=
TE_NFEANAZTHERNGFTESHES
EEBEMNBEELE AR AR 49,385,000
T(ZEZ=F+ZA=1+—8: AR¥
49,385,0007T) °

2 54 P T O L A R B E ) 9B
BERBOT

Loans to third

parties

BEERF

£=F

RMB’000

ARET T

As at 1 January 2023 (audited) RZZEZ=F—F—R8®&E%) 55,683

Decrease in loss allowance &5 18 1 R (929)

Derecognition for portion settled by BUBTER AR EMELENL D

investment properties (5,369)
As at 31 December 2023 (audited) RZE-_=F+-_A=+—H(EE%)

and 30 June 2024 (unaudited) RZZ-_NMEAAR=THREER) 49,385

52 XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2024



Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPHEGHGESMBEZHBE
For the six months ended 30 June 2024 & = —ZE —WMFE N A=+ H IE~NE A

19. OTHER FINANCIAL ASSETS MEASURED AT 19. R i S5 st R 5t S 60 H fth & &0

AMORTISED COST (Continued) EE (48)

(@  The Group’s loans to third parties mainly include various loans @ AEERE=ZFRENERFTESR
provided to target companies in accordance with the payment HEZERBERER SN RET
arrangement of potential acquisition transaction. AMEBEARIRENER-

The security of loans to third parties is as follows: MEZFRENEREROT

Principal amount

as at 30 June 2024 Pledged assets Guarantees
R-ZZE-_MEXA=+H
HWEESHE EEREE BRA
RMB’000
ARMT T
2,000 Borrower’s assets By the borrower’s controlling shareholder
and an independent third party
BERABE BRAEBRBRRE —EBLE=
6,980 Equity interest in the borrower By the borrower’s parent company,
controlling shareholder and his spouse
EE N BRAZERAE - ERERERERES
23,671 Borrower’s assets and equity interest By one of the shareholders of the
in a third-party company borrower and independent third parties

ERABELE-—HE=ZJTRANEE EXAN-BERRREBIE=




Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

20. OTHER NON-CURRENT ASSETS

21.

As at 30 June 2024 and 31 December 2023, the Group’s other
non-current assets represent recoverable value-added tax that is
expected to be utilised after one year.

20. HfthIERENE =

RZE-_WENA=1TER-_ZE-_=F1+
A=+ B AEENHMIERDEE
REHEN —FREB PO Y EEER -

INVENTORIES 21. &

As at As at

30 June 31 December

2024 2023

R-ZB-MF RZEZ=F

AA=+H +ZA=+—H

RMB’000 RMB’000

ARE T AREEF T

(Unaudited) (Audited)

(REEER) (FEE%)

Finished goods 2K 4,435 4,865
Less: write-downs of inventories B TEBRE (1) (1)
4,434 4,864

The Group did not reverse any previous write-downs of inventories
during the six months ended 30 June 2024 (six months ended 30
June 2023: nil).

BE_Z_WNFA=Z+HLEREA &
EETEBLETMNEAMNTFERE(EBZE
—E-_ZHXAZ+BHLEANEARE)-




Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEFERPUERESMEREME

For the six months ended 30 June 2024 HZ —Z —PUF N A=+ H L/~ @ A
22. TRADE AND OTHER RECEIVABLES 22. B NRHEMMEWFRIA

As at As at

30 June 31 December

2024 2023

R-Z-NF RZTZ=%F

NA=+H +=ZA=+—H

RMB’000 RMB’000

AR®T ARBT T

(Unaudited) (Audited)

(REER) (TR

Trade receivables (a) B 5 & WK H (a) 287,637 287,572
Tariff adjustment receivables (b) 5 5 8 Bh FE KT () 167,006 149,113
454,643 436,685
Less: loss allowance for trade receivables B S W R IE R RS (227,866) (225,192)
Total trade receivables B RMGRIERE 226,777 211,493
Prepayments iGANEC] 1,080 1,302
Deposits and other receivables e N H i fE Uk 518 72,047 66,620
Less: loss allowance for other receivables B EL A FE AR FROE B 1R R (557) (657)
Total trade and other receivables B MHMERRIEEE 299,347 278,858
Non-current portion EMBNEB S (23,570) (23,570)
Current portion ik k: ) 275,777 255,288




Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEFZPHEHAGSMEREME

For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

22. TRADE AND OTHER RECEIVABLES (Continued)

As at 30 June 2024, the collection rights of trade receivables derived
from solar power plants with carrying amount of RMB174,581,000 (31
December 2023: RMB148,612,000) were pledged as security for
the Group’s borrowings (Note 27).

Ageing analysis of trade receivables on gross basis, based on
invoice date, is as follows:

22.

S5 M HithE YW FRIE @)

R—ZEBE-_MESNA=+—B k@& T
J K E Uk B EE A R #174,581,000 7T
(ZF_=F+-A=+—-H: AKR®
148,612,0007T) K & 5 F& U 3R I8 UK 3K 48 4
BEREAAEEEENER(HE27) -

ERBZAHNE S EWREAENRK
DT

As at As at
30 June 31 December
2024 2023

R-ZT-_MF RZZTE-_=F
ANA=+R +=ZHA=+—H

RMB’000 RMB’000

AR¥T T AREEF T

(Unaudited) (Audited)

(REEER) (&%)

Within 1 year R—FR 56,300 53,209
1 year to 2 years —FEMF 49,753 57,378
2 years to 3 years WMEE=F 49,001 47,721
Over 3 years =FLAE 299,589 278,377

454,643 436,685




Notes to the Unaudited Interim Condensed Consolidated Financial Information
FEERPHEHPESMESTEHMEE
For the six months ended 30 June 2024 i Z —ZE _WF XA =1+ H I/~ A A

Trade receivables from sales of household solar power (a)
generation systems,
sales of electricity are due within six months, one year and
one month from the invoice date, respectively. To measure
the expected credit losses, trade receivables have been
grouped based on shared credit risk characteristics and
ageing. The allowance for trade receivables as at 30 June
2024 and 31 December 2023 was determined as follows:

KEHEPAXRKRES  RESE6
ﬁ%ﬁ&%% heE 5 e FRIE
)DJ‘JQ?% E!Hﬂf?ﬂ/\“ﬁ _iﬁ_
BAAEH - GtERBEEEE -
BHRWREARBEHRAEE AR
BRERTUASBE RZ_T_MF
NAZTBEBRZZEZ=F+ZRA=
TR EZRURENEEET
m

rendering smart energy services and

As at 30 June 2024 (unaudited) RZBEZOmNEANAZTH(XRE

%)
Past due Past due
Sales of household Past within within  Past due
solar power generation Not yet due within 6 months and 18 months and over
systems SHEFBAXRZ#S pastdue 6 months 18 months 30 months 30 months Total
BHE6fE A BH18ME A B
HABY BHE6EAR Z18f8 A Z30f8A S0fALL Bt
Individually assessed: 181 B 57 -
Gross carrying amount BRI 4248
(RMB'000) (AR®F) - - - - 188914 188,914
Loss allowance EERE
(RMB’000) (AR®&TFT) - - - - (179,160) (179,160)
Collectively assessed: HE T
Expected loss rate EHEBER 0% 0% 5% 9% 13%
Gross carrying amount BRI 4258
(RMB’000) (AR®T ) 4,057 7,028 11,742 11,509 170 34,506
Loss allowance EERE
(RMB’000) (AR®&TT) - - (545) (1,035) (220 (1,602)
Total loss allowance EREBEASR
(RMB’000) (AEEBFT) (180,762)

EEREZERERAA FH®E 2024



Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

22. TRADE AND OTHER RECEIVABLES (continued)  22. B3 H fth fE Uy =R 18 ()

(@)  (Continued) @ (&
As at 31 December 2023 (audited) RZE-_=ZF+_A=+—H(E
F12)
Past due Past due
Past within within Past due
Sales of household solar Not yet due within -~ 6 months and 18 months and over
power generation systems $4% F B Ytk R4 past due 6 months 18 months 30months 30 months Total
ket Y EES 1818 A = 301E A
18 K 8 HA 61E AR 1818 A 301E A PAE st

Individually assessed: 18 51 -
Gross carrying amount BRI 4248

(RMB'000) (AREFT) - - - = 1A s
Loss allowance EEEH

(RMB'000) (ARET ) - - - —  lsvides) fueise)
Collectively assessed: HE T
Expected loss rate BHEREX 0% 0% 5% 9% N/A TiEf
Gross carrying amount BRI 4248

(RMB’000) (AR¥®F L) 7,028 5,227 10,958 8,033 — 31,246
Loss allowance EEEH

(RMB'000) (AR¥TR) - - (509) (729) - (123

Total loss allowance BEREBLES
(RMB'000) (AREFT) (181,100)




Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPHEGHGESMBEZHBE
For the six months ended 30 June 2024 & = —ZE —WMFE N A=+ H IE~NE A

22. TRADE AND OTHER RECEIVABLES (continued)  22. B3 K H fth fE Ut =R 18 ()

(@)  (Continued) @ (&
As at 30 June 2024 (unaudited) RZZBE-_MEARNRA=ZFTBH(XE
F)
Past due Past due
Past due between between Past due
Rendering smart Not yet within 1 year 2 years over
energy services RUZERRERE pastdue 1year and2years and 3 years 3years Total
e g g

MARE AEIER 1EE25F 26 E3F 3FEHUL st

Individually assessed: 18 551 -
Gross carrying amount BRI 4848

(RMB’000) (ARBFT) - - 3,900 3,100 20614 36,614
Loss allowance BREEE

(RMB'000) (ARET ) - - (3,900) (3100)  (20,614) (36,614)
Collectively assessed: e
Expected loss rate BHEREX 0% 5% 9% NAFTER NARER
Gross carrying amount BRI 4848

(RMB'000) (AREFT) 795 126 114 - - 103
Loss allowance BREEE

(RMB'000) (AR®TT) - ©) (10) - - (16)

Total loss allowance EERERE
(RMB’000) (AR®FT) (36,630)
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FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

22. TRADE AND OTHER RECEIVABLES (continued)  22. B3 H fth fE Uy =R 18 ()

(@)  (Continued) @ (&
As at 31 December 2023 (audited) R_E_=F+_A=+—B(&
Fiz)
Past due Past due
Past due between between Past due
Rendering smart Not yet within 1 year 2 years over
energy services RESTZ8RRB  pastdue iyear  and 2 years and 3 years 3 years Total

HMABE AIFR 1F 226 2EE3F  3FLE @t

Individually assessed: 18 551 -
Gross carrying amount BRI 4848

RMB000] (ARETT) - - - 1908 27,693 29601
Loss allowance BREEE

(RMB'000) (AR%T ) - - — (1908) (27693 (29,601)
Collectively assessed: HE T
Expected loss rate BHERER 0% 5% 9% NATER NATER
Gross carrying amount BRI 4848

(RMB'000) (ARETFT) 343 4,289 8,100 - - 173
Loss allowance BREEE

(RMB'000) (AR®TT) - (199) (279) - - (478)

Total loss allowance EERERSE
(RMB’000) (ARBFT) (30,079)
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FEERPHEGHGESMBEZHBE
For the six months ended 30 June 2024 & = —ZE —WMFE N A=+ H IE~NE A

22. TRADE AND OTHER RECEIVABLES (continued)  22. B3 K H fth fE Ut =R 18 ()

(@)  (Continued) @ (&)
As at 30 June 2024 (unaudited) RZZBE-_MEARNRA=ZFTBH(XE
F)
Past due Past due Past due
between between between
Past due 11 months 23 months 35 months  Past due

Sales of electricity HEE D Not yet within and and and over
(non-government entities) (EHFE®E) pastdue 11 months 23 months 35 months 47 months 47 months Total

B
AY BAHNMER  AH2sEA  HEHBEA 4718 A
HAAHE 1EAR Z23f@A Z35f8A 24718 A Bk Foh

Inclividually assessed: 1EFYEF 1 -
Gross carrying amount RELE

(RMB’000) (AREF ) - - - - 487 9,100 9,587
Loss allowance EERE

(RMB'000) (AR¥Fr) - - - - (487) (9,100)  (9,587)
Collectively assessed: e T
Expected loss rate BHBEX 0% 0% 5% 9% 13% 16%
Gross carrying amount FHAE

(RMB000) (AREFTT) 2,956 7,430 5,707 193 205 490 16,981
Loss allowance EREE

(RMB'000) (AR¥F) - - (266) 17 (27 B1)  (391)
Total loss allowance BEAERAE

(RMB’000) (ARETTT) (9,978)
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FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

22. TRADE AND OTHER RECEIVABLES (continued)  22. B3 H fth fE Uy =R 18 ()

(@)  (Continued) @ (&)
As at 31 December 2023 (audited) RZE-_=ZF+_A=+—H(E
Fiz)
Past due Past due Past due
between between between
Past due 11 months 23 months 35 months Past due
Sales of electricity HEEN Not yet within and and and over
(non-government entities) (FRFER) pastdue 11 months 23 months 35 months 47 months 47 months Total
ek
aE  BHMEA BE2BEA  AHBEA 4718 A
WABE 11EAR £23{d A 235f8 A Z471HA WAL @it
Individually assessed: 1653 -
Gross carrying amount RELE
(RMB’000) (AREF ) - = 649 857 4,278 7,500 13,284
Loss allowance EERE
(RMB'000) (AR®T ) = = (649) (857) (4,278) (7,500) (13,284
Collectively assessed: e T
Expected loss rate BHBEX 0% 0% 5% 9% 13% 16%
Gross carrying amount FHAE
(RMB'000) (AREFT) 1,550 7,227 4,671 469 194 395 14,506
Loss allowance EREE
(RVMB'000) (AR¥F) = = (217) (42) (25) (65)  (349)
Total loss allowance BEAERAE

(RMB'000) (AREFT) (13,633)
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AEERPHEAGSMBETHEE

(Continued)

For the six months ended 30 June 2024 & &

As at 30 June 2024 (unaudited)

— = —

—_— = —

mERA=

T HIEREA

RZB-ZONEARNAZFTH(XRE

ER)
Past due Past due Past due
between between between
Sales of electricity HEESD Past due 11months  23months  35months  Past due
(tariff adjustment (EEHEEK Not yet within and and and over
receivables) FIE) pastdue 11 months 23 months 35 months 47 months 47 months Total
A
BE BHNMER AH228EA AHBEA 4718 A
HABE 1EARR Z23f8A 235f8 A Z4718R Bk o
Collectively assessed: HE T
Expected loss rate BHEEX 0% 0% 0.13% 0.25% 0.43% 0.64%
Gross carrying amount Rk
(RMB'000) (AREFT) 4,074 29,960 32,178 33,285 2052 37,087 167,006
Loss allowance EBEEE
(RMB'000) (ARBTT) - - (42) (84) (128) (242)  (496)
Total loss allowance EBEARAE
(RMB'000) (AREFT) (496)
As at 31 December 2023 (audited) RZBE-_=Z=F+-_A=+—H(LE
%)
Past due Past due Past due
between between between
Sales of electricity HEEN Past due 11 months 23 months 35months  Past due
(tariff acjustment (BB EY Not yet within and and and over
receivables) E) pastdue 11 months 23 months 35 months 47 months 47 months Total
jak:t
B BHNEA BH2BEA  AHBEA 4718 A
WABHE 11EAR Z23f8 A 235EA F4718A PAE @it
Collectively assessed: B -
Expected loss rate BHEBEXR 0% 0% 0.13% 0.25% 0.43% 0.64%
Gross carrying amount IREE%E
(RMB'000) (ARE®F) 1,939 29,896 36,811 33,354 25,841 21272 149,113
Loss allowance BERRE
(RMB'000) (ARBTT) = - (48) (84) (112) (136)  (380)
Total loss allowance BERELE
(RMB’000) (ARET L) (380)

EEREZERERAA FH®E 2024
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 & — & — I ;X A

(b)  As at 30 June 2024, RMB132,972,000 (31 December 2023:
RMB117,278,000) of trade receivables aged over one year
represent tariff adjustment receivables, derived from the
subsidies in respect of sales of electricity. Applying the
expected credit risk model result in loss allowance amounted
to RMB496,000 recognised for tariff adjustment receivables
as at 30 June 2024 (31 December 2023: RMB380,000).

=+ HIEREAR

by MZ=ZE

ZHEXNA=ZTH KR

—FUENEFIRERARBEBARE
132,972,000 (ZZE=-_=F+=-A =
+—8: AR®117,278,0007T) B E
BB EWRGRTIE - BREAKIEREHE

BN - ERABEHEER

I

B EEHEERRER SN
FRNAZ+THEREGEBRBEBEARE
496,000 (ZE_=F+ A =+—
B : AR#380,0007T) °

©)  Movement in the loss allowance of trade and other receivables 0 EBESRHEMEBEKRFEESERENE
is as follows: B :
Six months
ended Year ended
30 June 31 December
2024 2023
BZE Eii E
—EomE -
~A=+H +-—A=+—H
k@A IEFE
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Audited)
(REER) (&%)
Opening balance BR ) 4 54 225,749 229,832
Increase/(decrease) in loss allowance B &N CRd)
— Trade receivables — B S EWIE 6,371 (4,083)
— Other receivables — H fh e W 5 IE 130 -
Written off i 85
— Trade receivables — B 5 EWHRIEA (3,697) -
— Other receivables — H b JE W FRIR (130) -
Closing balance iR 4 84 228,423 225,749

XINDA INVESTMENT HOLDINGS LIMITED

Interim Report 2024



Notes to the Unaudited Interim Condensed Consolidated Financial Information
FEERPHEHPESMESTEHMEE
For the six months ended 30 June 2024 i Z —ZE _WF XA =1+ H I/~ A A

As at 30 June 2024, the Group’s restricted cash amounted to R-IZE-_WMFEAA=+TH AEEHEAEFT
RMB719,000 (31 December 2023: RMB38,000), mainly used to REIIEE ARE719000Tc(ZE-_=F1+
finance the development of designated public infrastructure ZA=+—H: AR®38000m) £ &
construction business. F’é ARBENBERET A ABREREBMS
As at 30 June 2024, time deposit with maturities over three months RZZEZWOFEASA=1TH AEER—H
in a bank of the Group amounted to RMB17,776,000 with fixed RO PEA=ZEANLOETHEFRAR
interest rate at 4.85% per annum (31 December 2023: nil), which B#1%17,776 0007 B [E 7& F | K 5 4.85% (=
was not report as cash and cash equivalents. E=F+ZA=+—H:8) UEIEAR

RehBReFEME2H-

As at As at
30 June 31 December
2024 2023

R-ZE_-_MF R-ZTE-=4
~A=1+H +-—A=+—H

RMB’000 RMB’000
AR¥T T ARBTT
(Unaudited) (Audited)
(REER) (&%)
Cash at bank RITER 193,908 227,205
Ordinary shares, issued and fully paid: T@Ek 2BTEEHR:
No. of RMB
shares Amount equivalent
BB E &8 ZHEARY
(thousands) HK$’000 RMB’000
(F &) FEx ARBT
As at 1 January 2024 and RZZE-ZWME—H—AK
30 June 2024 ZEZMFANA=+H 1,484,604 14,846 12,255
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AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 . Z —_Z —F X A =+ H 1L/~ A

During 19 January 2017 to 14 September 2018, the Company
granted a total of 125,565,691 share options (the “Options”) under
its share option scheme adopted on 22 November 2011 and
refreshed on 12 June 2018. The Options entitled eligible participants
to subscribe for up to a total of 125,565,691 new shares with par
value of HK$0.01 each in the share capital of the Company. As at
30 June 2024, there were 718,800 outstanding share options. For
the six months ended 30 June 2024, no expense arising from share-
based payment transactions was recognised as part of employee
benefit expense (2023: nil).

RZE—+tF—A+hBE-_ZT—N\F
WA+ HEB ARRABREER T ——
F+—-—AZ+ZHEMIER = —N\F
ANATZAEFMNEREFIRLEEGH
125,565,691 17 ¥ A% # ([ IR 1) - B8 % 42
MYTAER2EERIREARARABRAS
& % & $£125,565,691 % & A% @ E0.0178
EE’]*&HXT/\"E/\f?fEﬂE/\ﬂ +H-
718,800 EEREM RITFE - B E =T =Y
FXRA=Z1TBIEXNER  WEUAKHD X
MRSGELERIEERAEESERIAIN
—BH(ZFEZ=F: &)

As at As at
30 June 31 December
2024 2023

R-E-_MF n=
~A=+H +=ZA=+—H

RMB’000 RMB’000
AR®T ARBFTT
(Unaudited) (Audited)
(REEZ) (&%)
Secured bank borrowings BERRTEE
Pledged and guaranteed borrowings (a) BEHEEREE @ 147,050 160,500
Current Bl A]
Pledged and guaranteed borrowings BEBRMEREE 27,600 26,900
Non-current Ep
Pledged and guaranteed borrowings EERKREREE 119,450 133,600
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AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 & &

Movement in borrowings is as follows:

—E_HEFERA=THIEARMEA

EEZEHWT :

Six months ended 30 June
BZXB=1+HLEXMEA

2024 2023

—E-mE —E_=fF

RMB’000 RMB’000

AR® T AR T T

(Unaudited) (Unaudited)

(RBER) (REER)

As at 1 January w—A—H 160,500 186,300
Repayments BERE (13,450) (12,900)
As at 30 June RNA=+H 147,050 173,400
(@) As at 30 June 2024, the Group’s borrowings amounting to (@) —_WEXNA=1+TH" $ &

RMB147,050,000 (31 December 2023: RMB160,500,000),
with interest rates ranging from 4.94% to 5.18% per annum
(81 December 2023: 5.04% to 5.28% per annum), were jointly
guaranteed by the Controlling Shareholder, his spouse and a
company controlled by the Controlling Shareholder. Property,
plant and equipment of solar power plants of the Group with
carrying amount of RMB218,596,000 (31 December 2023:
RMB227,927,000) and the collection rights of trade
receivables derived from the solar power plants were pledged
as security for these borrowings (Note 12 and Note 22).

il

S EJ\E#}MM&;OOOOE(

—=f+=ZA=+—8: AEM
160,500,000 7T ) & F F| & 7 T 4.94%
Z518%(ZE-=F+=-A=+—
B FHK504%%E528%) 5 & ° %
ZEEAERRKRE - ERMB U RIE
R AR R4 B B — A A LR IR 1B
fRe BREE A A K #218,596,0007T
ZEZ=F+ZA=+—H: AR
#5227,927,0007T) B 7N £ [ 5 (K % ik
B BEREZBERLAAEUNE
SEBFEBRFECERIERZTE
BEEMERFEI12RHM5E22) °

|l>7>
I\

EEREZERERAA FH®E 2024
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FXEFEZPHBBTS M S EME
For the six months ended 30 June 2024 B Z —Z —WHF N A=+ H L/~ E A
As at As at
30 June 31 December
2024 2023
R-ZE_-MF RZE—_=F
~NA=1+H +-—A=+—H
RMB’000 RMB’000
ARET T AREET T
(Unaudited) (Audited)
(REER) (TR
Trade payables Z 5 R 3RE 14,674 15,845
Accruals and other payables FERT B M K HL i FE £+ 3R 38,523 36,860
53,197 52,705
Ageing analysis of trade payables, based on invoice date, is as EREZAHNESENFTENRE ST
follows: M

As at As at
30 June 31 December
2024 2023
R-ZE-MmEF WZEZ= ¢

RA=+H +ZA=+-—
RMB’000 RMB’000
AR T ARBT T
(Unaudited) (Audited)
(REER) (fe2= %)
Within 1 year —FE PR 6,744 357
Over 1 year —F A E 7,930 15,488
14,674 15,845

During the six months ended 30 June 2024, the Company did not
declare any dividends to the shareholders of the Company (2023:
nil).
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

(@) Transactions with related parties

For the six months ended 30 June 2024 & & —

(@)

—_— = —

HEBLTNXS

Six months ended 30 June

—MERA=THILEREA

BEANA=THLEAEA

2024
—E-NF
RMB’000
ARMT T
(Unaudited)
(REBER)

2023
—EC=F
RMB’000
ARETT
(Unaudited)
(REHER)

Funds received from companies controlled MBS 5 EERRE

by the Controlling Shareholder arising from 7 1 B9 2 =) U B Y

trade transaction ‘45 1,628 3,425
Funds received from companies controlled RESHXHERRF

by an executive Director of the Company — % HITE BTG

arising from trade transaction NEWE N E © — 2,038
Funds received from an associate arising from B G HMH—M
non-trade transaction GHEARNEES - 8,720
Funds repaid to companies controlled by the HEIRZHEEES 7‘
Controlling Shareholder arising from trade 12 {% A% %T GUEEONA
transaction (156) —
Funds repaid to companies controlled by an MEHIRHEEEST
executive Director of the Company arising from A QA& —&#HiTE S
trade transaction = A - (902)
Sales of goods or rendering services to: HEEmAIRHRE % :
Companies controlled by the Controlling ERBREZESAR
Shareholder 3,836 3,954
Purchase of goods or receiving services from: BEERSEBEZRS A :
Companies controlled by an executive Director AR A —Z#ITEE
of the Company bzl oR/N] 156 =
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FEERPPHPESHESTEHMEE
For the six months ended 30 June 2024 & =2 —ZE —WFE N A=+ H L@ A

30. RELATED PARTY TRANSACTIONS (Continued) 30. Rt AR % @)

(@) Transactions with related parties (Continued) () EHBAEE SRS (&)
As at 30 June 2024, the Group’s borrowings amounting to RZZE-_MWMFEAA=+H K&
RMB147,050,000 (81 December 2023: RMB160,500,000) # B8 AR #147,050,000.( — &
were jointly guaranteed by the Controlling Shareholder, his =+ =ZRA=Z=+—H: AR¥
spouse and a company controlled by the Controlling 160,500,000 7T ) B 1E AR AR 58~ H 2 18
Shareholder (Note 27). VA Be — Pl £ 18 AR OBR BR 428 il B9 1 B) 3t

[ #& 4R (P 3£ 27) -

(b) Key management personnel compensation b) FEEEE ASFHMH
Remuneration for key management personnel of the Group, AEBTEEEBEBAENHTN(BE
including amounts paid to the Directors, is as follows: XN FESHFIA) AT

Six months ended 30 June
BZXB=1+HLLXMEA

2024 2023

—E-mF —E-=fF

RMB’000 RMB’000

ARMT ARBTTT

(Unaudited) (Unaudited)

(REER) (REgEZ)

Fees we 340 334

Wages, salaries and allowances TE e kER 2,193 2,009
Post-employment benefit and other welfare RIKER & H b 1E F

expenses 3 241 241

2,774 2,584
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FEERPHEGHGESMBEZHBE
For the six months ended 30 June 2024 & =2 —ZE —_WFNA =+ HIE~EA

30. RELATED PARTY TRANSACTIONS (cContinued) 30. A X %@

(c) Outstanding balances with related parties (c) HBEBLINREELRH
As at As at
30 June 31 December
2024 2023

R-ZT-_MEF RZZTEZ=F
AA=tB +=-A=+-8

RMB’000 RMB’000
AR¥T T ARBT T
(Unaudited) (Audited)
(REEER) (&%)
Amounts due from: EWEHRERE :
Companies controlled by the Controlling REZRXHE
Shareholder arising from trade transaction PR R SR PR B A9 2 A 12,867 10,455
Amounts due to: BNRIERE
Companies controlled by the Controlling MBS HKE

Shareholder arising from non-trade transaction 22 i A% 3 2 &l &9 A &) 870 914
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AEERPHEAGSMBETHEE

For the six months ended 30 June 2024 . Z —_Z —F X A =+ H 1L/~ A

Investment commitments RERE
As at As at
30 June 31 December
2024 2023
R-ZT-_MEF R-ZE-_=F
~A=1+H +-—A=+—H
RMB’000 RMB’000
AR®ET AREF T
(Unaudited) (Audited)
(REER) (EEZ)
Investment in an associate R—HEBERFNEE - 101,600
On 4 June 2018, the Group agreed to make capital contribution to RZE-—NFRNAOBE AEEBRER—
an associate, Longyao Beijing, and shall contribute ML NRERIERETHE  TEARZ

RMB135,000,000 before 31 December 2021. On 31 December

E-_—F+A=+—HAWMEHEA

2021, the Group and the associate entered into a supplemental
agreement, the unpaid capital contribution shall be paid before 31
December 2025. Up to 30 June 2024, the Group has contributed
RMB33,400,000.

On 5 January 2024, Longyao Beijing had been deregistered and
such commitment of capital contribution had lapsed.

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2024

K ®135,000,000c c R =ZE=—F+=A
:JrfEl 7N 55 B ER BgE 2 N B AT S M 7T 1
AR -_E-_AF+-A=+—HBAX
Hﬂiﬁtljéfaﬁ BHE-_Z-_mMFE A=+
Hik - AEEE H & A R#33,400,0007T °

RZT_MFE—-—HAEA -
o ZHERBERK -
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