HEE IS A PR~ 7]
KT LRIERR S A R F
FIARF XS RBRAT AT B A R i 3F

hu

Z

RATOREETS

BRAERH (RBRD
) i 1k 35 4 B4 s )

EA

(BT R 689 5)

—O-—"E /A



A= A

AORAENUNE S PR AR AR (R NRIEATE 2 71E) (LU AR (2w
E0 s (P NRISAEREIREL) (UK GEZFED) . GIEFREAT BTl Rzl
FEHEINE) (LUNRIFR (RIFEEINED S CEW R FRES: RATEME B INE)
CRAURRIAR (GEMVE BIMED)  (CEHRIETR A 5 FrBH IR BTy CLAR fi
FRCETRIND ) S5A R ATBUEAN T FHESF B S R e (BT g
FENEM 2 EEREZRAZHFTIE, W5, BIR T, AL AR
TP 55 RO AT MbAOIY A AN E A E N B ASRAT DRFES, IR ORAE T HH RSO
MR SEME dERRPEA e B

IRV, AR RAT DR AF B TP I AR A% 1R LS R IR RSB A
BR 28 W [ AN 58 X GORAT AT e A w0 2 SR B 45D — 2

3-1-1



T B ettt ettt 1
H s 2
B AUAEFRRATIEATEDL oo 3
oy RUAEZE RAT RN IR oo 3
o RENR TR B RN SARFEN S HOAE I 3
=L REENL S E BT E PR IR N B AT E A S s 3
DU« AR IRARFE I AT AT v 4
e ARIRIEZE AT I o 5
VAN N Q155 = 5
L. BRIV R B AL T RERS A IR BAT PR IR ST B T AU e 14
I\ RN AR YGRS AT BT A8 d AR T A AR W 15
BT ARFEIURITEEE IR oo 18
BT XRKIESF RATIIHETEE T oo 19
oy ARRAESR RAT B AT IR R oo 19
T RN R TR S BRI E AL AL BT I v 20
= ARIRIAIAFRE R RRAT A TR IF T A TE oo, 22
D0 AT ATEEHT TR v 34
Fin BAT N IR EE DT oo 41
ISy KT EEE S =R NS RAT IR 46
£ RENRGXS AR IAESR RAT BT TRIZZE IR o, 47
B CEREIER B A PR A FRT LIS IEMBE R H IR AR MR EXN R K

TS AT BRI RERBAZTTERBE) o, 47

3-1-2



F—1 RREFEITERER
— FRIEFEITHRENEZR
IBRIESR B AR AT AT R “WREIES” 5 R RGO,
= RENBEERERRARERFL SRR

AARAFN UL $5 5 K — NG L 38 [F) 2P0 AT B IR IR A A IR m) A IR ) AR
FER BORAT AT mlfigr (LR fRIAR “ARUCRAT™) BIIRFEARER N

0, ARTHREARN, 2014 FIFE NFHRBRITILSS, SB)RtER
[ EIE TR SRR SR, RTINS S TIFEEANMEAR IPO T H « & R SR
IPO I H . HZERHLENAR IPO T H . R VL AR AT AR W KB I H By
WARA T RAT I « B B SO & B S BHEAR AT RAT IR IH
BN BB 3 A TF AT BT E « PE 2 IR B AE AT RATIREGE T H - F A IR AT R
BRI, AL A 2 AT E Bl SRR & TR . R S5 AT AE
FERE ST (IRIFEBNE) SEMRHUE, Policsk R4

EFEZE, AT RIFAGRN, 2017 FEIFIR NEBBHRAT L 55, SEJRtEIT
WU Al TR, BRGNS RS TSP ESDLAR IPO IH | %3 LAk
i IPO TH . B QLR IPO TiH . HOCRHARA T AATIREEINH . =4
WM AT RAT TG H . AR AR 2 AN IUH (R BUR & R Rl & TR Al
AL S PATIERE IR (ORAFE HEINED) SEAHOOE, Pulidx BRif.

= FREHREEHR BB AREMIE AR
(=) mAhHrANEEFREFLFHAFR
AORAEN AL T E W N A UCRAT BUTA B 7P N

Wk, ATH IR, 2016 FITIE NFSREHRATIL 55, AR REIES,
KRNI LSS TR AT MK BT I H S BHEAR A TF R AT B R T
H, ZAINAERTFRATREER , W2 EARRITRATIEIH . &1 R E)
WAPO T H , BLA Al 22 AN TH KR HR & SR8 5 AR R L S5 AT I
REF MR ST (ORAFEPINED) SRS, Pulidx RIf.

3-1-3



(Z) mBEHEEMRG
RURKATHH AR HAR A BREIK W, Evg. FHAM. Bule. Bk

& PR

tREE. WHEE. £ L.

v RRREFEHRITARLR

AFBIR | DI IEWEE DA RA A

LR | Shanghai GenTech Co., Ltd.

OB | 20094E10]10H

LEvimtE | 20204208 H20H

BE Eiish | LIRS AT

JREMIFR | ERHE

RER | 688596

R A 28,360.6254 /7 7T

HEEMRFEAN | YUDONG LEI (14D

VEMRRbEE | BT AT X R K 555 210

TAMEE | BT AT X K #5555

BRRHEE | 021-54428800

BRRfEHE | 021-54428811

AFMB | www.gentechindustries.com

H{EM | ir@gentech-online.com

G—H2E

AT 91310000695772014M
—MRIH : B R RS R R EE RSP RliE)
LB (AR AHE) o RS s; Tl TREE T
M5 TAERAMRS CRRIEH., Bhg2. Bt WEBRAD 5 MU ST R
WIS A& s PO &AL G PR R & et BT HME R B
FERMBE; L2 RS RS a2 i EEE n] 802 5 i il
&) s BFEHMEE; SRMEEE; SR WA B B Al % 2% i ;
AR TR B R Al A BT onas S ML A& G BT

s M SPURAM RS SRS H A HE; R EES T H S

W VBN RS 58 RGHEMRMS: e ARG HEm; BN

RHEL; RS BRIFR . BREM . BRI BRFE. HORHE
BEH OAREE: BOREH O et o . (BRREZEHHEM A 41, B
WA B TR E D

VPRTIH - ek I a e de: el sy s feihie g it
REFP R UG B, B TR L. (KRG HHERITE , ZAHKHS
[IEHE S5 5 T R B S B, B S T D ORES T Tt i SO BvF nlE
NHE)

3-1-4




B, AREHFZITAB

AR BATIEF SR T o AT A IR ARG SR, &A=
5 AR A B S AE BIAESRAC 5 A BT .

75y KRESERITHER

(=) R1THIR

R4 AH VR E T R VG 1 ST AF B B SR R 2 A A B W 55 IR AN 28 -, A
WAL RAT AT 863 N Fl R B S W & A B NIRRT 110,200.00 Fio6 (&
110,200.00 /575), HAAEKITHBEHAF R R KESRNESRES (BEFSRUN
+) 7 B IREIE VG N E

(2) EEEHMEITNE

AYCRAT B AT $e 4 2w 657 B SK T E 9 AR 100.00 JT,  #%THE AAT .«

(Z) &SRR

A YCRAT BT Fe 4 22 w57 R v B kAT 2 HEE N4

(E) fFEe=FIR

A UCRAT B R 4 o w127 SR T A 2 A B 0 7 SR BT B R iR A
AT, HAFRBARRERN A HEH S (BEHFESEAN L) AERAT AR YE
KB IR A FL R AR 0L S ORI CEAREHT ) PR i e

AR YR e e TG IR AL AT 58 AT BB ERAT A KR 2 R B, Il A R BER K
RN EF S (BEHESRBNL) X S22 .

(H) EAfRHRARMG N

A YCRAT AT Fe 4 2 w657 R AR AT I — IR 27 30, B e ok
FeAi R o~ w] A BRI AT R4 o 7] A e 0t SO ia — SR AR

1. FHEHHE

THEERRHE (BURRR “ERE" BT w5irRE AL RA 1)
A W o SR TR e B A R e U AT B H R BRI 2
R .

3-1-5



FEFRBERTHE AL N 1=BXi

l: fEﬂ, n%)\,

B: FREARXKATHI A A F figeHe A NETH SR (BURRIAR “ 2447 8L
R AHEARCEIE HFEE AR TR BT i A w5 2 TR T

i FRAS AT R W55 IR 2 A S TR 2R

2. fFRHR

(1) RIKKAT IR 5w i g R A BT B — R B B 5 20, R
H AR A 3 A m s KATE H o

(2) MTEH: BERAE H AR AT 0 A w627 kAT B H RS
—HERHH. WizHAEE T EREBAREH, WIRZESR T —NE 5 H, e A E
ANFATE . ARSI R H Z i — A B AEE

R IR LA A S AN BEA (VA R S5 S0, P 2 ) B R AR A SR A L
EIRFUEZR A 5 i (R E B 5

O BARE H : B B8 H v RFEM B HR— 2% H,
NERAERFEA B HZ RS H NS HERE . A4 B ABCEID H AT
CEAEM BOBCEIL HD FIFF A R BRI B e A /] iR, o A E R
FEA NS AT BAEE R UG T B RALE.

(4) AR AT F 48 22 J) 557 RFAT N PTERAG RIS SN B LA BT R 15 AT A& AH

(7%) EEBRHAR

AR AT W AT R e 8 w57 56 IR B R AT SR 2 HUE R NS H a3 — A4
A2 5y H i 2 a2 ml e B H R .

(£) BRMBOBERLBE

1. VIGETE S KRR AR

AR AT W AT H e 28 w557 (I 46 6 A A AR T SR B W45 35 H il —
TG AR A BRSO G T35 H AR AL EREL B
EELEB T REENREE, WX REERTEE 5 H A S iz 2 M N ERE BRI

3-1-6



JEIANAE D FIRT— N H A A RIRERZ 5380, HARR EEIE. A
RANIRFE BT IS A R RAR KSR NEF & (EFLEBN LD £ RAT TR
PRGN 22w B ARG 00 5 ORI CEZRBHT ) P e

BT A 5 B ] AR A Sy =T — A2 5 B a7 AR AL S

BAUZ ARG H e w] A BRIREERL S E

-

A — 325 H A7) AR RS S tir=a— 32 5 H 22 7] AR A 5 1880

IZH AT A RIKEEAL G B &

2. RN ERIRE TR EAR

TEARRKATZ G, Jad RAEIRIEREBRR . A 8RR NS
U YR AT B AT s 8 T AT B T 8 I I B A ) BRBC A« IR I B 4 I ) 5 155 1.
158 T A e HEARAL I, W32 T IR A SR AT B AN % R R R B NS e A
f%%ﬁ%“*1§iﬂlfé?ffi)ﬁx):

VRIS SRR B L A e A . P1=P0/ (1+n);

WO B EC I : P1= (PO+AXK) [ (1+k);

FRWIE R HE T P1= (PO+AXK) [/ (1+n+k);

IRIEI G F]: P1=P0-D;

FIR=TEN 3T P1= (PO-D+AXk) / (1+n+k)

Horb: PO T FE AN, n YRGB S IR Bl e 8 AR, Kk 38 R HT I
IR, A ARG B, D ARERIRIEILEF], P1 NS5
Y o

200 a] H B A A R BB AR A 2 AR A DU, AR IR AT S I M b i
HAE FUFIUESAE 5 TG Chttp:/Awww.sse.com.cn) B H I W 234 & i oA b i
NEE B EGAR FTISEESRIA S, FFTAS T EHE RN
B piF S A R (W) o ML B AS R H N AR OB AT 1) A i = £5
FREANERBIEHRZ G, B Eic HZ a0, WZEEE N R R iEZ A
) R R S R AN RS AT

MNFE AT RE R AR TR . &3 20 ST AT oAt 175 oA 2 J B 2 ) . %k

3-1-7



BRI BB 2R B 2 e 2B A A M AT RE S A R AT I ) B e m) i3 AT NI st
PR 2 B AT AE AL 2 I, 2 R AL EAR TG DL 2 2 1B 2 SR I LR
FEIT DRI A IRAT I R e i 2 w523 R AT N A o 1 Ji O 8 B 5 BB A %%« A3 ST I
RS VB A S8 TR AR S B ] 5 SR A IR M v 11 IR
7758 5y BT BAR S RE KA T

O\) #ERMBE T IEIEFRK
1. BIESIRSBIERE

FEARRBAT R A e A ml e e e ) 8), 2wl A BBCR R RES =+
Moy Hp A5+ A28 oy H IS AR T S IR AN 4% (1) 859K, 2~ =] # 3
ARG EE AN 7] MEIETT IR A A B KR k.

EIR T AN R 2 WAL BT R AU =70 2 — BL 38R T Al S - i
IRRKERATRRI , F5A A UCRAT (AT F 422 7] 5157 I B 2R B2 B 38 A2 11 ) 1
Fe B AR TR K2 AIFH AT 3 B aw A BBCEESE 5 Bt
AHT— D35 B A7 A BRIEERSE 5 B o

AR =5 H AR AL BN RS B IS, WAL B #% 1448 H
HIT K22 5 F 42 R BE T R Pl A A RSCEE O T 558, AR B A% 1A 38 H R 22 JE A 5
H 208 2 e ) e IR AN s RS i 5

2. BIERER

Ao EE R AR IR B B RS . 2 FORE AR IR 3R 5 S BT
Chttp:/iwwwv.sse.com.cn) Bl EIE M 2 45 58 (9 HAIRAE B R BRI SR A,
NEBIEMREE . BACE L H A S5 A (anss) S oeE R . MBS IE H
JERE A H (BRI RAINAEIER D, TR E I R iE FE AT B 1R 5
et o A5 B e s B 1E F OB R s H B2 e, HONBB i Bl H 2 il %
RIS MLAZAZ IE e FR R AN RS AT

(1) ERBREHESRXUARERNT E—REFHLEDE

DR R NAEFE YN R R B, FeeBcs 1507 08 Q=VIP, JFLLZ%
JEIEI— I iR % . Hor: Q FRATHR A R R M R V HR TR e ]

3-1-8



T 97 FEA N HE L I ] R A F 5 57 S &80 P AR HIE I Y H A %
JEEAH o

R F A N BRI 2 7] B AU R o B i A e e it
1 BT e i J e R AL A r R IR IR & BEIESR A 5 B S BT
A RIE , AR A B LA 5y H A DAILE: St A %808 73 rT e i 22 =) e 23 1) Z2 1
AR SAZ AR BN N =3 TR

(+) BRE%KR
1. F)He A %K

FEASURAT I ] e 4 2n 7] e 300 Ja Lo 38 5n H A, 28 mRE TR (] 4 o oR e i
IR 7] 527, BARBE R A R AR KSR EH S (BEF R
) FEARPEAT RS RATIN T 375 005 DRI CEZRBHT ) i i e

2 A AR IE K

FEARUCRAT W AT R4 7] R W N, = N IR PR AR R H B
O3 R AT AL E 42 AT TR0 224 BTN T RS B8 0 8 [ 2 S S 0 AR 2 J 1 )
AN 7 i

(1) EFEBINN, WRAFRBSREELE =AM Hh &b+ A5 H
RIS RS AT 2B A% 1 130% (55 130%);

(2) BARURAT AT B4 3w g3 R B B A A0S A2 3,000 73 7T

Ed SN AR TR A AN 1A=B Xi X /365

IA: $5 SN TR

B: FRAUCRAT HI T HE ey A 557450 N AP B AT A 480 2 ) £ 2 S T < 0
i: TR F i SRR A,

t: FRIFREREG B E M S HR S AT 2 R e m] H B fR sk b H R
B (FAHRED,

FEATIA =+ 5 H W R AR FE AN A R B S T, MITE A EE RG22 2 H
YR FERT B A FSCEE I T H B, B H O B JE 0732 5 H ¥ 3 Ja B3 I

3-1-9



P& T
(+—) EIEE
1. B EEFK

FEA YR AT TS 7 G5 BUR P H LA, S0 A A B A
=AM F AL G T R 7090, FTFE A 7 S REAT AL
HESCREAT (AT 4 TR R B BT LN b 901 L 0 ] 5
AT, SRR I TR B AL AL RRIERRITHE” 2 “ (1)
WA A%

FENT = TN 5 H P R IR B DR LT IRR] . S,
SRR R G IR AUCRAT IR 6 e o 7 PR A O ) AR B
R G BRSSO T U 1050 5 36V 0 RO B R A
SRR T, (TR 052 58 L HeT R R 4 A (b it
SRR 1 T ABIE N, T L= A 5 FL UM I e VA 42
B HR T HTH 5.

RURAT AT e R 55 B Ja A TH B4R FE, AT R i R NTE RS
AN A P [R5 45 1 VG R S T 4% 3R 2 i S AT A IR B AL — IR, 451 1 K6
F2 [ B 2% AP T T 4 A R 5 SR R R AE 2 ) Je B 45 £ [ HR R Py R R O
SRRV, SRR FAT A R, W A F R R AANREZ AT
530 [ B AL

2. FHmEE%RK

N RV AR YCRAT I AT e e 0 A5 05 B0 R 4 TR 000 H 1) SIS 0 5 A FIHE
S AU I D v R T U LL I AR, FLZ AR A o I B 2 s ISR
A8 5 BT AE SR LA B 4 & 1) W] A4 A R 5 25 R N2 — R CATRIME n b
2 LTRSS P A A 17 2 ] ] B LR 1) A R S 40 v s e A R 5 O BUR, )
e e O RS R N AE T 2 BRI [ 85 2 AR I, T ATE B [ 65 Hh 60 P A7 e 5
FEAZ O BRI [ 55 R 30 PN AN STt [ 85 ), AN S AT (S PR [R5 A o 4 3 SRR
FITFE T RS WA Z “N RUAERRATHE” 2“1 BRI 1k

SR

3-1-10



(+2) BERFEAXBRFNAER

DA UCRAT [ Al B e n m (7R B i B I 2~ "I BCR 2= AA 5 AT A bR
[F) S IR 2R, AL ORI A IBCE 0 H 24 H SR B B A S 8 B R & BT
A m B O UK AR Y92 5 5 BOR 0 e, 52 [RS8 R .

(+2) RITHFRRKITHR

AT m TR M B RAT T A A R B KPR SR = (BEEHE S
BRANL) SR CEABRD e . AR 76057 AT 3
NFFA T ERER S E A R IE A 7 L0 AFREZRK T B ERN AL GE
FRR RS AFEEREIE MM BB 5 (EZRAE. MBI RN,

A URAT W T4~ 7] 5127 1 m) BUA BORDUSEBC R, BRI BUBGHL
SElL AL 1A A R AROL ST & 1 B LB B A A ROR KSR E#E F o (S
SN LD AR UCRAT AR 17 5 00 S RN (TR thratfse, JF
FEARUBRAT B AT 422 m 27 R AT A 5 P 3 AR

PN FV A R A UG L A B AR AU BT 1B R T8O I o e s # r FR)
BRAT T AR TR K SHEPGE SR (BEFLSEBAL) SRENE (FK
TR AERAT R PR E

(+) RAIERFREEHRE

[ 3 m] JFUBR B I R AR 2 F S WA Z “ON. RIRIEZERAT TR 2 “(+
=) RAT TR RATH G

JEBAPLSE R Ja AR (i IR BR BRI R BC 5 ¥ ) I8 B o) & 4t
WL Tt 2 s IR B8 AT, RBHRAIENLA (KB RD B,

(+3H) FPESFHFBARFNDEUARGHFFEASVIEXER
1. BFFHE AR
(D KIEE. TBEEMEMSIE 2 5B RANEASERFRHAA
RVTHAT AR RAL
(2) #ZLERRA; ER QA A e A F s A e 5 HE

3-1-11



(3) MR F7 R Ui A5 L0 5E 1 2 18 P -5 AT IO AR TRT e i 8 il 593 5 DR 2 )

=
g

(4) HRAESEEE UL L) € I 2R AFAT A [ AL

(5) MHGEM. ATBUEM A (ARIERE) BMUERAE. W5 ol 2 iy
A AR U] e e 3 7] 51575

(6) KA, (AR ER) PIEIRGAERER

(7 VEHE ATBUEM S CARIERE) T A9 HAE N 2 =] BN 1 = Al AL
A

2. MBFFHEARXSE

(1) 38N 23 A FIRAT BIA IR AT e 4 23 R 505 Ak AR S AE 5

(2) MRECFr NI 10 R e 46 2 =) 152 5 KA S g A e B2 <5

(3) WFHITFRAA NS VOE I R

(4) BrRifft. e KSR BLE 24, AMEER A FHRATERAT A
AT FG 4 oy ] 57 AR RIS 5

(5) VEME ATBUEM K (AR FERE) AUE M B iR 35 A N AR SH B HoAl

o0

% o

3. FFAANSWH BB

FEAURAT W R e 0 22 w573 A7 S 39T P9 B U3 I8 [ I RR A, R 2B TR A IR 22
— I, MAEMTFRA A

(1) 2> w] YA B S5 ER Ul W] 5 A 205 5

(2) MBI 2wl Al B ml R R AN 2 BOR

(3) AT RIS G208 BN B B2 F 08 B L BN
(4) A FIABEAZII AT AR AT et ml i AR 5

(5) ~wligBt (RIsSEi i TR BB B 7] Dy 4edrh 2 m) i K&
FB AR A it T 0 5 [T A BB 3 3 BB BE B A0 )« & 0155 T e S B e 1 R AR EL R

3-1-12



AFIZEAL, 75 BERE B BRABCR U L 15 it
(6) NI BAEE S MR IR B RN R
(7 #HERN A HRY) (E ) BHAM R 5 PR B it A 4 3R AL

(8) AT, HMERA A AR 109 BA LB F A A 2L
HITs

(9) ARFHBARERBFIAT, SHRAT NG H AT LA
Wb, B HERIUT B

(10) A At 55 AL RN

(1) RS FFHA AL RSB

(12) WRPEE, TBEM. PEIER & BB S B A m iR
F B A NS VORI B RE , B2 657 R N & B BOFR5E (A I

FHHUR s L AT LA B 7 R B R REE AL

(1) FHZIEEHN,

(2) nr|#EHL,

(3) BB TH AT IR A 1 AT 4 48 23 ) 53 2 THOELSVBI 10% LA ) 5
FFA N PR

(4) MEIIEAEML . o ENE I 2« FIRFIESR 38 5 Biniil s i A LA BN -

(+7%) FRBEEREHIE

AR [ AN 58 X RBAT W e w53 27 ) B4R 98 < i BN S 110,200.00
F76 CED, NEREAT 9 G WSR3 B i Aok TN BLU TR IH -

i RELH | IBRAEEREEEH

2 B #% i) i)
B IR F AR BRA R RS I (D

1 A 890 H - Se i ARl [ 30 /3 32 TT L) 35,000.00 35,000.00
TRA AR H

2 | IEWURHS (REZKD B RRA " Refh S A4 =1 H 40,000.00 40,000.00
EWEZE (G F N ETER YR k%

S | b | 1500000 15.000.09

4 | ANFEIB) BT 4 ST DK 20,200.00 20,200.00

3-1-13




Jag BRBH | IBANEEREEH
2 A (i) iz
&t 110,200.00 110,200.00

(+-t) BEREM;

AYCRAT A R ] o AR IR

(+/)\) ERHEHFE

N QT T S BT B ORI B, AN UORAT W] e e 8 7] 5 (R S5 R 8
SR T~ A EFSRE N SRR T UK o, BARTE - SR A R AT A
NAHEF R (BEHFSRBNLD) #5E, HERITAE T EFER &L IR
i EESERSE

(+h) FREITHREHBHR

AT RPN R RO+ AR, BRITH RARAR K & BT
Z L

+. REVNMEEEETRMMLERTRERIBHALA

(—)#EZE 20248 H30 H, @ ir kBt A EREHLEH XITAS,100
AR o RAT M OLSL, ARV B IO A . SEFRis il N . BB
AR B N 2 5 AR R AT RIS L R R AT NS A B AR « Sz Brdas il
AN BB A B 5

() RATNBCH IS B AR . SeBris il N . BB N AR AR L
LAl g N W T 228 cl| ) NI S5 Q15 Oyl i (AN R R F

(=) REHEVR R EN LKA, EF, WE. &AL, R
TFAEREA RAT NECEL I B 2R o seBRdzs i) N e B B/ Ity , DA RAE RAT N EL
HABBRE AR SEBRas i) N R i B ST AR BRI s

(VU ARLRFENUAS BRI A . LBl N B E R A S AT N
I AR SEBrPs i N BRIy A HL PR A H (R el 3 i B S s I

(F1) ARFENA 5 RAT N Z AAFEAE HA OB OE &R

B EIRMFIE LS M T A B FEA RAT NRBUE T, PRFENLR B R BUZE XS 41

3-1-14




PSP 5 S 7 434 O XU At 77 SR B 2R SRR A R A (R
LI A IEJEATIR 3T

I\ REFENARERES LT LR EEEFMNZER

(—) ABERIEF

VBS54 JCRAT I H 1 Y B e R 280 7 SEIRPP A L AR ol S iz = A
et

1. SR

ACERIE WA DURFE I S IRUPP H 2% s (LA RRTRR Lo 27 ) 7 atont
(RF7 350 F AT B, NI 2 G SLA T S 30 AT 2R, Vs 0
RS PR P

(1) FUAV HHE 2 F 9 RN LA 1) IGUE 25 50 5 B 3 (R E 5 R AT L 55
GUH, R CEEEUE SR B2 7] R25 790 H S I o STl ) 2 M HEAT

RYAL

(2) T H 4195 57 VRS I S, T E 2R 3L T H U SO S T H B T
N~ BN AR 5 N FIER A7 5 N[5 3 Jo F06 o 2sthi)3s bh o 5t B o A% o L e
Fm W3R A S P 2 B 1, STV 2w OE N 5 T AL

(3D FRUESL IR I H D74 2 5 B T H 21, FF F LR 2 R0 SC R E T AE,
HEAT AN SEE I H RIR A E TAE R

2. HIRPEH

AR LR LT H RIS & 2 (LUR AR “HikiEgis”) 7
{RAFI H BEAT S A%, FRARVE 222 BRI o ST A i ek 39 H HEAT R vk, phE T H
BB AT AN, BRI T

(1) THA RGBSR TR, N 258 B Bl R 2 i B T AR
JEE R BISREURI A4 TAE, JF4R A B Ul . SRR USGE I /Y, T H 4. 7] LA
% o B B RV B 2 R

(2) T H AL RAT E SRR SR, HIE A AT, #EATI0H B o

3-1-15



AT . HARIEE I H 43R S, LR N BB 5T AR 61 57
NH A% ) o B S B s ), e o 2 o) 3 o A% L A% 2 458 R R PR
ZH W o

(3) WP SH GBS E, IH AN P S dE sesE K
ATHIE SO, F B3R ) A% S ik P AZ FROE ST I A1 I A% .

3. W%

WAZ B N AR IEN A I BT ERAT M 55 BTN AZER1T, FE 07 STREE SR R AR AT
RS HZEZ RS (LRI “AZEZRES”) BHEES. WZTEd AR E
T B AZ B 2P G AR AT 2000 34T HY 10 4 TR & i KU 1], B AT LA A ] 44 X
KEAMREAE ik H BB SRS ) i & H /R IR BT . WZR R adid
BHNZE W RBATER T, RE R R ERIESRAE 5 T E AT NIREE . Al %
e I A HABUE SR AT B, WA R E & BER ST M R R L. BAR TAER
FREUTT

0

CBEBARAT W55 HB 11K H AR SO S8 B RIE WAL R T] MOBASTT A T 52
N2 3R A AR R AR SCA 7 B R A A T 10

(2) HHEXIHERSSNRE a2, RN st e & .

(3) AHZERT D SURE IR SCAFEE AR 51, BRI AL 2 WA T A, F
HT AR 2% 03 B A% H R SCP

(4) PWAZHEBITARYE SR AR A7 BR 22 R BB ERAT 28T H A% B ik
T o
(5) HAIFAZE, WITH AT % .

(6) WIRZERT LS BB N AL A% L, IR SRS BERRAT ML 35 30T &
ISPNIZE

U

il

(7) BEHEHATM ST TSI N 53 0] A2 N A% o A% i ML AR 30 P A B %
BEATH RN A (N2, BEiRiE .

(8) PAZHRIIX AL S AZ R LI B R . V& SR DL HEAT 5 %
(9) WIEZ FMOIAT R RBOFREER R, WREHUASITE AR R JF i

3-1-16



SR NBRRRE TN
(10> WHZR GBI H LEXS SMRIE Z BTAUBAT 2~ 7 N IR o
(Z) ABRZERSER
2024 £ 1 7 26 H, AORIEV N ZR 51 = 5t LI IEWURHS B A7 PR 2 =] H
T AR E X RBAT AT AR A RO I H AT T AW WER R R
R WARAT NHAE ST S KRG AV E R SO F A oe 1 BTl 2 =] )
ANFFFE NS RRAT W e i m TR (A DR BER , [A) R R AT N T i~ ] i
17 BT

3-1-17



B FENRBFER

FARFEN IR :

o ATRIFHUR CHZ IR ATBER R [EHIE 2 b EIRRIESF 58 5 P (X
B M RAT N AR SERRZEHINEAT TRIPUR A S, A
RAT NIESR AT Bl IR A R AT IR A4S

T ARAFH UL I8 R AR F A SO A A A

1. AR EBWE T AT EEAEM P EIER & BIER A ITE
RUETFRAT BT AR E 5

2+ A A B HE RAT N HIE SRS B BRI R RIC R, =T
P R i B R e 5

3. AT B WS AT NS E A RSN B R SR T RIE R
I 78 70 5 2 5

4. A 780y BB HROE SO AME 2 38R BORE SRS I S5 LA A R B B AN
FAAESE TR E 22 575

5. PRULFrTEE R IRFEARERAN AR A RN S YRR BT, 0 RAT
NHE AN SR BORIEEAT 7RIV S S H A,

6. TRIEORTE 55 AT IRAZIR STAT R I HA S A A B B 8 1R 3 VERR
IR B H R 5

7+ PRUEXS AT NSRBER L b il 55 A0 R Lk B AT S ity ATBEUERL
o R I M 2 AR R E AT ML RV 5

8. HEERZFPERER MM QIESF AT LR3I 55 8 BT MED) RIUK M
B, B IREER EEIER A5 T H R

9. ENEM & FHIETR A5 Bl AL FH I,

3-1-18



FET WNARIEHFZITHEESRL

—\ FRIEHFZITRITHIRKIEF

AARIENURENS 2 R AR UCRAT JBAT SR AR P G DU AT T I8 A% 2 . A%,
RARIENMIN T, AFRRKATCIBAT T (AFE) GEFE) K GEMHE )
V) S BRI 2 K BWIESR A 5 BT RUE ISk AR 7, HARTE LA

2023 %5 5 H, RITABHEZEERERE - —Raill, Hitad 7
(RT A FFE ) ARE T W GRAT AT A J 5 56 ALY (R T- A A 1A A
RS2 6 BRORAT AT F 55 07 RGO Al AR & X R B AT W] e 46t
NIRRT ) [a) AR 8 X GURAT P # 4 w) 6 93 IR AIE 43 B
WG MR (T AR AR 8 0 RRAT AT 4 w451 07 S8 0 4 A8 F W AT 1
ZRIIE - Sl IR E LSS N 1 AR a3 NIk e s 2 SN &5 W ROV E DR 3TE
TR TEHRAE A TR K2 O R IR

2023 45 F 26 H, A AT 2022 FHEERARNE, HIGED 1 (GTa
F 5 ) ANVRE 8 W RORAT W R A R T S AR IR ) (OR T A W] AR 8 X %
RAT AT EH A R 5T 7 SRR ) (OR T A Ia) AR T8 X GORAT P e e 4 =) i 97
FRRMIWCRD) CORT AT M AR 8 0 GRAT AT Fe 4 8 751557 R IE 7 BT i 2 (11
Z) CRT AT ) ARFE N GORAT AT H 4 8 R 5107 55 4R BE A A PTAT MR il i
IR ) R Tl <Pl A R Bdr FEA N2 B> IR D) (O T 1 ANRE 8 X
GORAT W] e e 2 w5 25 e vt B 300 e 5 ER 438 it B O AR R L SR ) (R T
PRAB AR K BB 2 /0 B A W) o) AN 8 0 RORAT W e A m) i LA S |
W) 55 ARUCRATH IR

2023 £ 12 H 8 H, AR HAIFH=JmEF 5 ke, #H Gl 1 (R
T A AR ER RRAT AT R A R TR (BITRRD IR CRTAH A
AEGE X REAT R A T B IRE S TR S (BITRD LG LT AT
) AN T8 X GORAT W e e A R TR S5 AR B A T AT PE A Tl s (BT A 1R
E) CRFRTIREER M ABRIRE (BT ) F5RTRITHIN
W o R A ) I AR R 2 IR, AR BT S TG 5 P AR A8 2 m) e R K2 B

2024 % 4 A 29 H, AR AR = m s =4 /NG B B0EN 1 (8

3-1-19



TREK A A ) AR T2 X GRAT R e A w453 95 W AR K2 Wl RO L5 ) BA S
(R TF AR I AR K 2 2K 32 2 B A VR ) AR 0 50 R AT T 2 8 4 i £k
F3 AR A ORI, HE I M T RS B AR R £ LA
2024 £ 5 H 24 H, A" AT 2023 FEER AR KRS, HIGHED T (TR
O3] [A) AN TE R GORAT W R e A A TR IR R 2 WA SO IR ) LA (T
PRAE AR K 2 I KA AL EE B 23 I AR IR ) AR 58 R GORAT T4 A W) it o BoAk
FHA B IZED.

2024 £ 7 5 H, AnlAHENmESESE =Rk, HEGHEd 7 (T
A [AIRFEE N GORAT A A R AR TE BITHRD E) (T AR A
R SE R RRAT PR A R B RIE ity (IBTRRD IR T AR
AR TE X GURAT W] e A W 7 55 AR BE A8 TAT PR A AT iy BT AR ISR
WRYE A R AR R AL, AR UAET FIUTCF BRI A A AR K2 o i

= RENAEXTHEEZR W BERFIRRE MR EER

SR, RURATIH R QEMVEBIME) 28 =2 % T 77 & B 5 LB
RBREAL (AR BRI ML) FRE .

(=) RITAEELUFZSHREXRRAGSRE . XEMRMEWRS, &K
BERSREETAHAME . BFSENENEAROEERME, FEERS
WBERER, THFEFERGIERI IERER

RAFHU B 1 RAT N8 55 I S B8 e 3R AR 5 WL BGR « # JBAT Y
WALFIEE . 2%\, RITANZ KB T IRSZFE2R. e aE ek
LB, AR AR R R S SRBEAPRAT L iR 55 I 2R 5 R
55 I R TR Al

ARG R T AT ah B 4 S R SRAT DR AN, U AR R AL
TR IRA AR BIH (28— 890 MirL 758 HEM KL & 30 5L
T RREAEIE 7 IER (IR A IRA "R UA LT 7, “ 1k
WU 28 IR D BHEECA PR 78T i 2E W R 25 4% 0o 45 SOMP R R 2B 7 S T H 7,
A T30t A FIE T AORL B URAT L A IR AR AN ), B A 7]
FEENAEDEL KRG ARSI R ABER] BV R R RS

3-1-20



A IEARIK o Forr, SEICTH A SEEERMRL. B R AR KR AR
AL RS AT N T BN S5 O RUHILAC s 5430050 H AP e 2% 003
5 RAT N BN S IR R Gt 5 A LA

Rl LT 3 Ha (2024 F49), ARGHERERAT, 4k
EMHE MR R A R EIE (D ——47= 890 M T Judtdkl &
30 JISLITHL TG SATTH " A “IEMEE (WK A BR A m) R fh A A
BH” BT “gdik” 2 s At 2 47, LRSS ik VOCs
RROR, ORAUKACER, WA ARG ORI BN, DhRetE ARl
i aian, GRS BT BT RO AN S R AR A R A S O
SRR T R 5 A7

A BRI TR IR B SRR, E S
dh BT AR R ROR . AR TR R RIS, IR AN AL N
—HIEHEAR, WF A ABRE CEWEZR GRND BHABR A = H A
YR 257% 0o 2 RAPRIIT A A S I 7 15 A2 9 8- 2R = 245 A 7 Al 3R it fu gk
ARG ARG WIS INAE A 25300 % B BN R AR G R Gt ik 55, & T
I ZXAT ML R 5 B8 <5 B e SRR RS AR BB

PR, AIRSFETGHA R TR B U, 776 B BERER, A~F
£/ S & MR L

(Z) XTHEHeHRASEIHXR

RAFNU B 1 RAT NAUCRAT S8R B SR AT YRR T4 s, 5RAT A
BATIE S5 54T T LR e AR SFER B GRS AT AR R W R

HEEN TR S ERER GF
?ﬁ;ﬁﬁéﬁﬁi)EMﬂ&<mm>’Qggfﬁﬁ L
W H A HRATERE | o= & B ER
W B Se HER R & 30 HIRLER R —
\ AR 3 TEEK
T T RESS PRI & A e
A H HIIR
&, ETAdHE
REBHBTHIA | & AATINT BT | £, ARUREAT | SR, B
A AR fh | SEHERRL L FIRTA | ST BT T | T BRI |
MRS R, F | IR AR TR | SRR S SR | B & &R
EPNIGE BRI S G S 2R ) e
P&

3-1-21




el e TR IAE

R 7 g g

R7 R T T
Ml 55 72 3 A oz & & & AiEH
PSR 4 FE

e | e B TR
ST T AL | AR Tt | LS gt
B E WA CHURY | FIE, SEBTIE | o s s | SFOUROINECE | A
I SEA PR | | RO

ft

H I~ ol
kel % & & I

S, RRFER SIS AT N T &R .

= FREAPFENREITUHRARAGREFTFENE

(=) FRIEHFRITHE GEFE) AENRITHFE

AORAEHURDR RAT N & CUEZRIRD) - T I ANVES RE X GURAT AT B e 3wl i 77
FAFRIE LT TIBBI & . S, ARV AT AR R BATR & CE
THE) WEBRAT A, BARTEOLATT .

1. A&fE4 BT REFASNIg

FAT KRR (ARNRED) GIEZRE) MHEAbA SRR v
ZOR, @O TN AR ARG~ r HREERIE, 2R ALER BT
WEA, IO 7R TR DA SR, 1817 REf, #76 GEFFE) %4
& ) Al e Hisfr RIFMALRNR” iE.

2 BOE =P AT 4 BeAE R PSUAT A R RS — 4 AR

2021 FJER 2023 ERE, RAT NIEE T BEA A FTA & G RE 0 N
16,840.28 it 25,876.57 JijuAl 40,134.22 JijG, ‘PR ECFIE N 27,617.02
JiTt, BRI A R G5 T M RAT R KT, AT N =P34 4y
FCAE 2 LS AT AT 4 A m] i —4F IR R

AFFFE GEFRE) B+HH% “(2D BOL =4 FI8nl B AlE 2 DS A2
AR — R IR RE .

3. BEAESMARFEME

RRGFERSRTTT MR IEWP BT AR R A F R R H () —

3-1-22



— 457 890 R TR LI 30 73y TR A A E 7 < EWFHE (T
K AW TR AR s “EW TR RH) FHERTIRA A BT L e
Lkl R TP R AP SEMOIT FL AR R0 8 4 BB E R0, 0
P ALBORIE  ATBOEBLBIE . A 7 AR X R AT IR A % 3
ST g, SRR DI R LR BV, AN
SR FIARERT QRAT TR S0 e, P T304 A

Pt

HURATH & CERHED Tk “ATFRAT ARSI A g, 14T
A T 5 BN U B R IR R P, UG R A2
PR ATFRAT AT BV G, P THASHURAE A
HsE

4 AERELERN

AR TSz S @ E AR 255 @Bk, & St
HIAE R R E AR % AR LML RS LR 5 M55 o A RIS T A R Rk ™
NI & il bvei 2P S I R e i A i P T TG 7 R R K NN IR A R
ASEHERBINY 55 I iz - PR BE B T R G055, 1] e S A1 J DR HE S AR A B A
W55, AWiFTRRBE ARG OB ARSS “ =Ar—K” Bk 55 e,

2021 SEER 2024 F 1-6 A, Aw|HsEHENK N 183,676.44 i TG
270,474.26 J7 7T+ 383,473.55 JjjiH= 185,232.95 F 4., H)E T BEA &) B 35 14
455N 16,840.28 Fi 76 25,876.57 /it 40,134.22 JitA= 10, 494. 40 7 7,
HAERFSELERT.

NFEIFFE GEFRIE) B+ H% “ LT AR RATAT N ER AR 6T, B
MUTFE B — OB ZAEAN, BN G AR SR+ 458 e .7

5. NEENEBRATRKITAHFREE

NEIAFEE R GEFFE) B85 “A NERL—1, AMEERATA
ITAEMGTRE: () XSO ATFRATA w7 B HAth 5 55 A 15 2 805 1818 524+
ABEMFHESZ, AEF2EIRE; (Z) BRAEME, BB ATTRIT A BT
WEMHIE” WEMZEIE IR AT RAT A a5 d= G TE .

hul

ez

3
/L"\

3-1-23



(Z2) FRIEHKITHE CEMERDZE) AEHRITFRE

ARINURIARE CFEMTE BEINED X RAT N AR UCRAT IR R AT 138
Uitz & . A, KRNI, BAT ARREATH & GEMEEINEG) KT
[ NS RE X R RAT W] B 7] 555 (AR SOAUE » A DRIFNLRI I 25 P I S &
A SRR 1 B IE BLnR -

1. AR R#&E4E BT RIFNEASHME

AT EAGAE R (ARNEY GEZRE) M ERA EEEM . S m)
BOR, WOLRA KRS, #HFE . WHRILARNEENN, BA@erii NG
Giko RAT NEESLAEA T AT TR PRI R, AR K. BHF S, SRR
(AFRRE) AnmFERED) Kawm ST AR RE, 1718 8 BN, JEITH
EJIPE:S

AEFEE GEMERINEG) B+ =2 “(—) Aafde Hiztr RIFrALIL
7 HIRE -

0

2. BRIE=FFH 4 EFE R LA A TGRS — R B

2021 R 2023 F£E, RATNAET AR A& REFRE S 5N
16,840.28 Ji G~ 25,876.57 J3 0K 40,134.22 Jiot, “FHIAI4ECAE K 27,617.02
Jigt, S IR AN G625 T B RAT R R, RAT NBL =4l 4y
B AN A2 LS AT ] B A | i — AR

NFIRFE GEMEEINEY B+ =4 “() Hob =8 FHn 4 AE L2 BL
AT ARG ERRUE” RUE

3. AAGHENESAREHWNIERNIAERE

#ZE 2021 4F 12 A 31 H. 2022 412 A 31 H. 2023 4 12 A 31 H#= 2024
%6 A 30 8B, AFREMEAGRSIHN 46.77%. 59.53%. 62.13%H= 64.50%; 2021
TERE. 2022 4R 2023 AEFEAIAR 2024 F1-6 A, ARIGE TR AN SR E
{87 7 79-1,963.68 /5 7G - -16,232.64 iyt 11,554.01 JjjiA=—12,232.87 7 7T,

#A 2024 5 6 A 30 H, AFTEAGEN 64.50%, Aw] RilFIFRETUN 0
FiTt, SEIE—REEPEEE A 0.00%. AR KEATRR)E, RIEEZE 2024

3-1-24



F 6 A 30 B IS ERERLINE, A5 %2 AR B A 68.31%, Rilfii
ARAN 110,200.00 7 A4, Sl —HRFEZHILLEN 33.91%, AEiL 50%.
RIRKRAT RGN F B A S AT PR e A K

NFERFE GEMEFINEY B+=4 (=) BFEHMG 7 fufmg i iE
WA E” FIE .

4. REEHE. BRENRZEEANRFESEE. TBIEAME HERER

AEIUEEF . WFMEAEEN LRSI GRS, Aevs B Se Bl il g 1T
W55, A (AFRE) B—al+ /&, B alHugiErisr s, H

=N H PR A2 B R I 2 AT BUE T, Bkt AN H R A2 2T E
TFAE G T A TFE DT, IRAAFAE R PR R IEAE A FIVEN LR L SR AT B P s
B IEAE P ERE & R E 1B .

AFIRE GEMERINE) Lk “(2) DUTESR. WHEMSREEANR
FEEAAE ATBOEIIE AERAZER” IE .

5. AAZENLFERANERTATHMILEERES, NMAENRFES
BHERAHEmEHEE

NEINGAL B0 W55 HL . Abgs o, s FaEEH, AA %R
RIS 551K 28R L2 T R TH 37 AN 2278 (I BE JT, ANFAERTFFER L E AT ELR AR
I .

AFIRE GEMMERINE) L%k “(=) BA RIS R B A
ERIRES), AFEXFFEEAEH E AR N KE.

RYA

~ STHERNTAEMTE, WEREHIE R E A RHIT, SRR Kb
WEAFE LS THRENA RS BREAN M E, ERFERGTEA LR B
T EWMATRKMMBERE. LERRNAERE, RE=ZFUFSIHREPHA
TRE R LHE RS

AT eI (ARNRED) GEFRE) CRIEFIESRAE 2 BRI SE b i R )
AN AT IIE AR . IVEVE SR IO ZEKR, Sl S AR AR RS it N R i, &
HOMELEEHSEG . 57 %4 WMol LR E RS, RaaE

T30

3-1-25



RBORMRR, (R SR R g . AR SLAE A TVE NIRBLGEH, TR R AR
IER BT 4 TR, ORER T VR EREE ARG . mROB E. 2 ) 2 S 451 I Bl
F BT ER 5T B o A W EESL TR TR 45 A B A L R 5% PR 2 4R AR A
TARURDE W55 S AL S Ty T EAT 1 7R IR e A o A W) SAT P e T
VAL P2, IO T U U N B3, R W) I 8 WS RN Brd Bl kAT o o B

O3 ) F R A b A S S RIS AA R AE A K 5 TR DR 175 00 55 43R G il A
KA B B A 2021 4R, 2022 45 J 2023 4EFE IV %5 5 114
BT AT Rekm Ao &it, A THIRE SN “FE 7[2022]
%5 200Z0068 5 7. “ 2% i 7 [2023]200Z0192 57 FI “ % i ¥ [2024]20020238
SRR E” brdETC IR R B TR

NEIFEE GENVEBINEY L% “UUD SrhEEaITTAEMYE, N
JE A 4 HAT RARAT T 55 41 1) i 1) A48 2 AR b 2 U1 R DR 55 JE 4 e
W ARRE » AERTA BT I 2~ SO 1 BT 2w (0 55K 00 s 2278 R AN i
B, BOL=FM5F 2R G R R R RS 7 e

7. BRERRMS, Bof RS STBR KI5 R %
N R — MR AL G BB I 55 152

NEFFE QEMERINE) Bk “(ID BREEMbAL, il —HARA
FEAE BB I S5 PR BORE -

8+ AFNFIENR RS X R KAT W R AT

NFIALEAE CEMAE B IME) B2 KIS RIAREE X R AT RS
e, BEARWT:

(D8 B BURATR S R TR S IR AR IE, BiE RAR AR KRN BTG

(2) AR RHIUEES . HWHEMS IS BN R Gl =42 3| b I 217
AL, B I — R FNESF 5 i AP TT, 80 R R R IE g R iR
NL SR AUE B P R AR e I M 2 ST SR A TS T

(3) AF R HF—RIBAR S LR N Rl — AR R B AT B AR
AT AR IS TE

3-1-26



(4) AR R R LR Nl =S AAE 705 g, 1=R5 1Y
P PRI s A AL = T T 2 Br R RO S0 AR, sE A7 R 3 b
WaF M. SEEGIM . e m i ERSEE T NIEE.

NEIFFE GEMEEINE) BRI HE .

9. AFMAFESIRRITARBEIIBE

NFIAAFAE CEMPEER IR BB DU M e IS RAT T B S T, BoAk
/I

(1) X OATFRAT 2 Fl 5357 B Hofth 57 55 20 B 1IR3 A A B 1 &
S, AT ARBIRES

(2) H CEFFE) Mg, SR AIFRAT ARG s H e &,
10, ARFERESMEATEHE

AR AN XS RORAT AR 8 w657 (M 53R B e B AN 110,200.00
JI76 (), FNERAAT 9 5 R 55288 B8 i ke F BN BRI H -

F BEEH | PBRNEEREED

2 MEEH (F5E) CFi7E)
A % IEML P AR BR A A4 A @RI H (D

1 | —4F7~ 890 M i TS it # kL )2 30 Ji5r 7ML T2k | 35,000.00 35,000.00
RAESAARTH

2 | IEMEHE (KD B IRAE R A AR A =10 H 40,000.00 40,000.00
EREZE (TR BHEE R A 7 A E 25 1%

3| A LR T 15,000.00 1500000

4 | KhFER BN T G M AR AR AT UK 20,200.00 20,200.00

it 110,200.00 110,200.00

(1) ARGFEREHAREFSEIE , #it—Dy mar/ ik, i
THOAT = RE, sk 2 R 2E BE T LA 2 X T AR T 10 7 3K 5

(2) ARIRFEG ST ARG E S LB SR b P 4 vk
. ATBUEILE 5

(3) ARGFER R LG, A SEBBIR . P N &2 1
At A MY 8 A B RN M (0 [R5 4 BR A PIISRHRAZ 5, B T LY
Wi 3 ) AR = T8 R S A

3-1-27




(4) ARGFEED SR T IRAh 7 A AR AP 3
NEGFHEF MRS QEMEBIME) B+ M ST IR AR HE .

11, WEMAMISAEAHR. mE. MR, PR BEFEABR. RN
BRORBREN . BER &EE. BRI TRESER; AMARENRETH
AR R B B AT S EAMRKIEDRETE

(D fzr R

A YCRAT B AT Fe 4 2 w57 I BR v B kAT 2 HEE /N4

(2) fizFmfe

A URAT W ] e 4 on =) 4 i {E s AT, BF5KHE 9 AR 100.00 Jt.
(3) fiizeAlH

ASURRAT I AT F 45 23 w) A5 53 55 T A 36 R0 Al o g s S — T S AR P I e 28 A
ARV, HAFIRARERMNAFAHEF S (BEEHFSRBNL) £ RAT AR YEE
FKBA . PRGN 22w ARG 00 5 ORI CEZRET D) P e -

AR YR T e i T TR AL RAT 58 AT QB AT A KR A R B, A R K
SRPNER S (BEEFSHEBNL) XS mR AR R %

(4) it

A UCRAT B PG 1 QR FT AT BUR I B A5 PR LA 3R AT (5 PR AN ER B
Do WAV BERD NG TERERVF RIS

(5) A ABUR

NAHE T (AT A R BT REA NS UORNY, 205 T R BR A AL
AMEIPE, PRGTFRA NS BBON R AR A kAT

(6) HeIBANA A S LB 7 3
1) BB i€

A IRRAT AT R4 28w 5 53 IR A6 e B i AMIR TS5 S U A H AT —
AL H AT A B S CEEZ A5 AN R RERE B
EELEB T REENREE, WX REERTEE 5 H A S iz 2 M N ERE BRI

3-1-28



JGHIM AT FMET— NS H AR A BRIREEAS S50y, BAER FBIE. A
WHIGRFE RN M A T AR K ESRPGE R & (BEFHSBENNL) ERATITRYE
TRAN A 5 BRSNS RENM (AR highie.

T N5 H AR AR EARS Zy 84 =0 1+ 5 H A F AR )
RMABNZ NS HAT ARKEARZ G R, si— N5 HAR A RKER S
Yh=m— N2 Haw ABRIKRER 7 B8Nz H A~ F A BRRER S B E,

2) BRI RS T =

ERIRKATZ G, JRA [ RAETRIER ERF . IR A, SRR s
R VR AT B AT e 8 ST S B T 8 I I B A BRBC A« IIRIZE B 4 I 1) 5 15 1.
s T A J HEARALI , W42 T 3R A FCHEAT B4 B AN % D 3 PR BE /INERUS S A
%E—mlﬂ]%ﬁ)\)

VRIE IS ZEAG R B AL G A A . P1=P0/ (1+n);

W e AL : Pl= (PO+AXK) / (1+k);

RPN 3R T: Pl= (PO+AXK) / (1+n+k);

IRIEI & F]: P1=P0-D;

R =W T Pl= (PO-D+AXk) / (1+n+k)

Hodr: PO NEERTAE AN, n NIRIE G EE IR BAL I AR, k 38 0T i
BAC I, A IR A B EC A, D OAREIRIRIEILEIRA], Pl iR G
Y o

20\ B E IR B A AE I AR A AR A G DU, R AR IR EEA T e AN M R
HAE FWFIESAE 5 BTG Chttp:/iwww.sse.com.cn) B A EHIE W x4 & i oA - i
NEME B EGAR LTS ERESHRIAS, T AT EE RN
B pE RS I IAN] (CW0F ). SRS R H AR IR R AT B AT e 8 =) 5
KA NG HE G, Bl &ic H 287, WHZEA NI R A
H S I I AS PAT

MNE AR R AR IR . &3 20 SEEAT AT oAt 175 oA 2 J B 28 5] . %%
B AN E I AR B o e A AR A AT AT BE S A IR R AT B AT B 3 A | i 5 B AN A5t

3-1-29



BN 2 B AT AR R I, A FPRALRARTE DUZ IR A A1k 2 Fe iR BL &
FEo ORI A URAT [ ) e e 23 w577 R AT AN A 2 11 D D) 0 R 2 JE A A% o A7 SR
A R PN SR A T M0 R AR 8 S B [ AT SR IR S R M 1R 3l
I3 58 5y BT AR S R AT

(7) MefE] 263k
1) F AL [A] 2% 3Kk

FEASURAT W T4 o 7] e 300 Ja o3850 H A, 2 mREIBE (] 4 i OR e i
e ml iz, BARIERIGHS B A A IR K A ERH S (EFHF SN
) AEARURAT ARG K AT 75 DS ORI (KB TED B i iffE

2) A7 AFIBE R 2%

FEARTBAT R e 2 ml =R BN, 2 N IR PRSI AR — A U,
O3 T A LR E 422 HE A5 53 T AN =25 30 S T R U2 P 470 A O [ e 8 B S o AR A A 11 T
et 2 w527 -

OEFRIIAN, WA T R ELEES: =+ A3 5 Hh &0+ H A5 H R
FLASAME T 24 AL AN 4% 11) 130% (& 130%);

@M ARYRAT AT m) i3 AR L IR /2 3,000 3 7GHY

bR N RLE R TR AR, 1A=B XX /365

IA: $5 N TR

B: FRARUCKAT P45 2 W BT R N5 (0 AT 4 2 ) 45105 S 0 0
i FE TR A F 5 AR SR IR 5

t: FRTFEREL B B R A S R B Rl H b i sbr H R
B GERARRD,

EEAR =5 H AR AL AR B 118 T, WIAE B AT 122 5% B
A EE R IR A M AL A v 5, R SR R 05 B H R B s R BB
A& AR A 5

(8) A4

3-1-30



IDREEP SGREIRES /3

PR YR AT TR M A T B P/ B RE, /A 7 I SEE A
=P 5 E I A T R R ) 0%, A e A ) 5 F AL
T 04 ISR 53 P e )5 00 200 B 1 454
AR, SRR OB (7 WEERHR WA %

FAERTIE = 1A 55 I WRAIEEE R RS DR A IR PR SR A
BRI R RIE A YORAT I A e A 7 PR TR 4D PR DL
RIS 5 7 U S 5 U 0422 5 4V 0 0 44
WCREI VST, FE VRS (02 5 B3R DR b R R 5.
BRI s 1 R I TE AL, T B =32 5% L A M 0 2 2
A5 H BRI

ARRAT WA 4 7 e i Ja AN TH BB, T4 A Fl g R NTE T
ANV ISR FE [R5 26 0 18 U A2 5 T 4 TR 205 2k AR AT A R AL — IR, 35 76 1 UGG
SR BB SR AR T AT 4 A R SR R N RAE 8 W) Jisi I 2 45 (14 (5] 45 R 410 P HR R O
S RIEH), 2 B AR P AT AR BB, I B R AN REZ AT
38 3 [ A

2) BRIl 85 5k

ATV A YCRAT I R] e 4 o ) 5 7 B R B BB 0L H B ST 100 5 A R AE
S35 Ut B A5 T R R T R UAH B B RAR A, EAZ AR A b EIE M 22 B IR 97
A8 5 BTN 8 WU S 0 4 & I, W A R R A N2 — I AT L
AR TE IS A% ) 2 = R0 LR Y A B 2 T R A RS AR, T
W R IR R AT N A9 A BN B0 5 26 A F5 T DA BRI [ B BR300 P AT ) 45,
FEAZ KB I a] 6 FR R P9 AS S (R 1, AN S FRAT (R B I AL . 3 R S
MRS W “(7) LRI BIAHIR N Z

(9) BB pr& I MBI 2K
D BIERIR S IEEE

FEARURAT WA R die n 7] e Ar 8 IIa], S0 A IR RES: =+
Aoy Hh B+ A3 o) H IS AR T IR AN 4% (1) 859, 2~ =] #H 3

3-1-31



A BRI 7] NMEIE T IR A R BR KR ik

FIR T SR R 2 WA BR P R AU =70 2 — B 38 T AT S .
IRR AT RO FFATAUCRAT (RT3 w573 A B 2R I =4 [l g o A8 1 S5 1
BB M AR TR R HIFHET AN S H AR A B2 530
MHT— D35 H AT A BRIEESE 5 B4«

AEANE =5 H W R AL AN RS B BT T, IR IR At 1 4 H
I 22 5 F A2 RS PR BB i A oF 53, AR IR B H K 2 IR A2 5
H 2 8 e 1 e IR AN A AL i T 5

2) BIEFERF

A E RGE R AB IR B R R, & K AE B IE 2R 2E 5 BT M b
Chttp:/iwww.sse.com.cn) alH [EIE B 2> 48 & B H ARG SR AR ERPE e A,
ANEAETENREE . BAUE C H AT 3 B (nss) SAHRE R . AWRBCEILH
JEHIE A S H (RS IEHD, FFaWE 5 I HiE I AT 18 15 1%
etk . ERERMAEE R H ARG A )G, BN Eid HZ 0T, 1%
I I WA AL AE IE 5 (e IR R AT

RIRKATRF & QENEPINEGD) N+ — 2R A E .
12, MERBERITERZHEANNMRE T TREAATRE, ¥R E

KAFIRE TGRSR K AR M5 RAHE . SR AR ERE A%
BAEER, HTRBREKE RN EHAFBR

AR IAT W AT B e 28 w657 56 IR B R AT SR 2 HLE R NS H a3 — A4
A2 5y H i 2 a2 ml e B H R .

RIRKATRFE QENERLINEY N+ 2R MAHIHE .

13 AR RN RRAT T RR RN I AME T HREUH A S HE
AR5 H ETARBER SRR —43 5 H b

A URAT AT E e 28 w557 T a6 e B s AR T SR B 5~ i H Al —
TG H AT A BBEEE S CEEZ A5 B AR AL EBRE B
SRR RIS, WX AT S H 5 2 L 2 AR R B S

3-1-32



JEIANAE D FIRT— N H A A RIRERZ 5380, HARR EEIE. A
AR N AR A A AR KR SR INEFH = (BEF AN L) AT RS
PRGN 22w B ARG 00 5 ORI CEZRBHT ) P e

BT A 5 B ] AR A Sy =T — A2 5 B a7 AR AL S
BRGZ —AN LS H AT ARBEEZ G R i DS H AR ARIEEZ S
=R — 2o H o w] A RBEERZ S B HZH A7 A BRIRERZ 5 B
RRBATFEE QENEEINE) 78 HIU KA SHE «
() FRIEFKRITHFE (TERARRFERNE) AEHFH

AR RAT AT (Rl 8 /] 5 B INED R T IARFER R
TR A F GRS DLHEAT | B A . 8, RRENIIA AT AR
RATREG (T Rl 7 BAME) DUE 26 AF, HAARRROL T

1. MERBRITERZHEADTANA BT TR ATRERE

A URAT B R e m) i3 e i B R AT a5 i 2 HR N A H a9 s — 4
A2 5y H i 2 et 2y m] e 2 H Ak .

RUCEATHEE (TSR R BFEEINE) 5\ RIE .

2. BN METEERABAEHI TR EHRITARERS
HMAET—A 25 B, BEARE EBIE

A UCRAT W AT EG e 28 w557 I a6 e B A AR T S B B 5 A~ i H Al —
TG HRF A BB S CEEZ A5 B AR AL EBRR Bk
B EERAT RIS, WIXHER AT 5 H 5 2 L 2 AR R B 2
GRS ED FIHT— NG H AR A RIRERL 5380, HASR FEE. A
YR F BT A R AR K SN EF = (EF RN LD A RAT AR
PRGN 2 FL R AR 0L 5 ORI CEZREHT ) Wi i e

B =22 5 H vl AR A oy ¥t =1 — 422 5 H v /] AR A o
SN AN H AT ARBEERZ G s TS H AR AIRIREES S
Btir=Ri— 25 H AR A BIRERAZ 5 B BZH A F ARG S .

RIRKATRF & (TR A TR B BLINED) SRR — AR HLE .«

3-1-33



3. BEEVHPNLLA EE B R E &

RIRKATIRE L E T BB w1 SR ) Je 05 3%, e SR Ui Bt AT T
Wi, HAEWARTHEER BT KIERRTHIFEARREN” 2 “N. Ak
EHRIT TR,

RIRBATFE (AT n R B INE) B H4IAE .

4, BEHFPTUL ERELZK. FELZK

KIRKRATIRE DL E 7RISR BB, JEE ST T 7,
FAR WA RATIHRER 3B KURUERRATHERAREL” 2 “IN. KRR RAT
7‘5‘7#2”0

KRRATF S (TN m) R B BN BB — 2 E .

M. ZITAFENTEXK

BB NAEV RAT AR UCRAT I AT e 408 Rl e i, S 4E 00 B R (it 4
KRN, BRI B FR LT XU R & .

(=) EXITARXBRE

1. BRXEE

(1) BB 5535 1 KU

RAT N CAE L ZEN BN RGeS Jefziil . R R Gk ST R Ay
ZafRiES TZHE. malb R G S 7 R MR ot 5IRERI %
B T 2R A SRS QU % DR o B IR OB RAT N )% 7 3R 43t
MR RO TR R RNV iR 55 S5 45 6 I 55 I Bk Rl o A R RZ D BOR
R, RTRERS RAT NAL P 278 1 AN FE I

(2) ZLBARN LUK 1 XS

WA BT N A 8 ) AL A7 AR J (R B B R AT, 02 2 W R DR 457 i B3 A
AR B . KRR, BEEIT WA BB AR ST, kRN A 564
B, 35wl R L BRI AS REFF SEI SR DR N B, A Rl AF
FERLDBARN TR IR RS o

3-1-34



(3) HARFZIEACRS:

RAT N FEBNTUZ TR L@ 5 AWE 25T\ 5 SR i F o g
ARG 5H 4 REMBIRIE RS S5 A RS, HEENS S IR FIRE4L
HFE L EREATS, RAT NFRE N1 12 &R 5 10 DA K s E I
Biff R BT

17 RAT ANASBE SRR AR . T FBUR FIAR a3, ASRERRE Inam it & 61
HRE S19F SIS BRI R BOR 5 %  ToR A SE A, RAT N AT Re &l BRI+ 4%k
RIS, NI SN 7T 35 4 BT A2 8 L Gk 32 3 AR 520

2. ZERK

(1) Tgmsed XK

RAT NLE RS Tz 2 @ EMEYELE RBET™, [[% 5
AR RS SR & KM R T IR S SRS IR DS, JFSEIL T FUEEOAR K
EZTRIANAEP

EFEARAT NI AAT WSS B AN, THAR BRI KT ERT,
TV AR ZE P A A PR L Y (R R, IR T e
BEE 2 S AT, 2P R R EINR 2%, 5 RAT NGB B AT 52
PGSR, AAAEFBOTI AL S B AR, 3 E80R PRk AR, M
02 ] 8 BE 717 RASHU T

(2) FZJFI BRI I RS

L 2B A A P 24 0 1) B R R i R R AR I ] B IE A
AR AR LRSS O, AT N EER S5 TR 1 B R
A AR P SRR N T SN BSOS S, 1 AR R
M NAR B, RAT NPT R A 20 UK IR T UVE AT Sk . B R X
AR ZE AR EEAAI R 32E 11

Rk, R AT IR TR R B A BTG TEIR AR s K
Bk, S T R R MK 5 R 1 5 R AT AT et
PR, T ot 4 ) 4 PR T R B L R

3-1-35



3. WM& XK
(1) ISR 2R TE o B BN iz [ £ JR s

2021 AR 2024 5 6 A XK, KAT NRUK R AR E 5 7l M 56,125.50 3G+
91,733.47 JiJG. 169,669.17 Ji iA= 175, 678.59 7 7, 5 4AE MU HL H 5
524 30.56%- 33.92%. 44.25%7F1 94. 84%, N USIIK IR Ik HE 25 R 4043 A 6,303.76
Ji7G. 9,595.01 J57G. 16,034.87 Ji7tA= 19,960.08 7 7T, KAT NFESIA Oz
b2 Y D) FRJ R 5 T SO R T2 T A R PRI R I T 5

BT RAT N @548, 2021 FER ZE 2024 5 6 A K HT TR R
B AFE L TN 16.04%. 23.43%. 27.01%%= 19. 35%, & AT AAERUIKER
[ A B T AR R R . W SR A B R e 3 B0 4 55K, HLRAT AARRE
I YA 25 IR 6 RURSE T i T AT LSO R I Se 22k, U] f 7 A SO 3 T2 2 B
A I PRy PR o

(2) FFBTBRA 1 AR

2021 HERE 2024 5 6 A K, KAT ANAFIRIKIANE 53] 106,206.19 J5 G-
198,341.40 Ji G- 337,662.25 JitA= 390, 648.38 F T, LINENE S L4 RI N
39.36%. 41.78%. 52.56%#= 54. 33%, EiiEN A EEA I 2 —.

AN, KAT NG EIEAE K, [B 8 T 354 5% DUN X N 4% XU
SELS ARG R AN AR S . AN, KAT NR KA KRBT RN 15 2 K
A [F) JB L) A DRARL A3 2K

AR E K RIS P EEEE LSRR, SRR EREE
71, TSI MR B e RS, KAT NAE DR AT R R AR A XU HL
KA H AN GRS B BEME, X AT NI RN 278 R = A AT 52

(3) A5t XU

2021 AR E 2024 5 6 A K, KATANRINLED AN 1.72 /%, 1.39 f%. 1.36
fsfa 1.33 4%, HEBHELE D 5N 1.04 £, 0.81 f%. 0.65 {542 0.61 4%, &3 14%
[ P2 R 22N 46.77%-. 59.53%. 62.13%F= 64. 50%, KAT NRENELZ., #E)kt
FRFE NI, B nfeRirs: BT, FERT AT ALSURER K, FEHRATITHR

3-1-36



O BB R e RGN T EL.
1 RAT NS B3 < 7 AR AR 0 H S BEFE 20 B BURON, Wil 2 R AT NBE & H
AL 55X E B B TR, AT NN TS AR S e sh B, S EUR

=]
G5 e AR S

B B

A AR AT B AT RAT 58 UE R A ARNGURIFE B, B8 AR /] 4 g R B R A
HRAFIZA, TR AN RERIFAE S PR TR A, 2 WK AT RE LB 5T KU

(4) FiSCBERAL Bl i RS

BN, BAT N B 1 8w 52 R B BOR A o SR 4k 5
PR R DA RPN THERSE . ARk, IR BB B & LA,
B AT N B3 1o F) AP L 48 FH 9K B I AN i A2 55 52 LA _E B TIE A IBUSR
Iz, WAL B A BB AR 3R i, ANTTTRE XS AT AASR A B LS 2E AR R
M o

4, BHEX K
(1) A= A

RAT NI B R G0 5500 J i 0 B S5 R P B o8 1) 2 e it L, A4
R A RV E AR, A5 R A ™ B e, AT AR 278 K 2 B A
AFEH .

NI A N NE A e 4 £ = 1P ES i 5 R el K SV AN AN
g, KA e THOE, e T R, M, e s
FHOCER T AT I B B R RAT NTEA = A7 14l R RS i 1
PEAT™, B A AR P FE R B AR B AT, WIRAT NN AR 22 4 = iy
JRUR, SBETAT SR R AT NRIRRE A=, R RAT NG BN G AR 5

(2) 2 F)RUR 5K 5 ok 1o A HI IR R A 2 XU

WEWIN, AT NBE =S E ORI . 2021 K4 2024 4 6 A K,
AT P REUr B 350,765.84 Ji UG 596,432.38 JiJG. 806,522.83 Jj JiAw
915,385.38 7 A4; i MIAW, KAT NENUCA 74 183,676.44 J5 TG
270,474.26 JiJG+ 383,473.55 Jj jiA= 185,232.95 77 o KAT N AL P2 HAR SR 1

3-1-37



N ZE AR BEMY ST IR, FESAAT 1T B8 BT S 58 e /SR I I i 2

AR B R AT NG E BB K, 307 WAL 2 R I, 53 T3
FROEHKC, IR0 EE S A KR LT, XEEFEE TR R LA IRt T g
R, WRRAT AR TR TR 52 B KAILRE, AT A K
52 B IR e 28 25 R oy 0 A e 19 B0 AT T S 000
R

(2 X AR

RAT NP LI 2 S ETIBAE . LS T L. 2023 4
BERAT A ENZ 2 S 5 MR L AL OO o5 VO 8GN0 25 R
TP AL SRR B SE AP 56 T WPT LI U L2 8 P4 S B
PALBGR . EMAERE. PREN BRI R0, AR RS

TR R INEFIIE R L, HEWAHHR SRR, SR
AU FAFFEE P AR, T S BRI LS, AR
H10 RERAT AL 55 FFIRAS 7 AR

(2) #itA®

1. RO E R

(1) SR H ks B 2 5 A R R

AYHHET S IEREN B0, DT B I TR RATIR A 4
SHBORH () ——47 890 WEHs TAEbRPRL I 30 7307 L TR A
W " < TEWVRRE (KD #IRA AR URAS =R ™ < IEE2E A
BT W T3 A LD 24 L S BT RVE R SE RO

AU VR G T F 0 RAT N5 0 17 A B 47 3, {FL 2275 F
SR A R P L BOR A HORAED . AT A A M (S5 2
BI%, S AU, 52 S, SRSCHEAR S TN S, 47T g
SHE T SV H 7 AR TR T TSI 5 A 2 6 T R

(2) ZEBCIH i e ik S A g XU
ARG B KB B TS A RL . BT SO G U AR UR L AR

3-1-38



T2 KPR RE, BT REMUSAE 2w ARAE I SRR P VBRI 3 A B AN
ATV R SRR, TS & B 5 R RS AR AT MY AR SR A F& 1 70 B At 28 T

g

JE o

HI AR ORI H A ™ v 7 — e I TR, AR T H SEft e Je e i fe h, 5 R
AT EEGR . TR REE R A ERARAAL, BURAT AR N R il %
J IR ) E AR RE EAS B S0, W] RE -2 B0 000 FOB I 7 e Jo ik Sk AR, AT
XF ARSI H R B SR AR

(3) ZEBCIH A B 19 A HUAS 18 XU

WRAE (AP VAT D] SEAH IR AR E , ARSI H B8 73
b 55 T Ji i BG4 A VE IR SR B AR EE C(fa RGeS dh i RO H & 4
B E EIMNE) S RIEENEMIIIUE , AROCHE R I R B R AE T H 58 2 42 50
PO A IUH 32 IR, 1A AH SR A UEATL S8 R I B A A SR B BAIE 15

T ARG H WA SRR B, RAT N M ARBEGHR B 45 R AT AR ™
Iy R s B A 2 e B E B INE) SSMRIEEIIE, %4
PR AR AT BT Y AR VR SERIL, RAT NAFAEAS RE QIS AR 5 B3 o R Uz, A
T 53 35050 BT 3 AN S

2 5RRATHEGRA TGRS RITHRKEZRXE

(1) R AGTRI) I 0 7 BP0 ] 3 ) G

W T ARG R B GBI e 2 A, ARCRAT SRR e e
A RE R 2 I A BEAS MR . AT e BUR AT 5e i « Febern, RAT N i
HEE 240 5 1) S5 10D A S0 AT B R e ST RIS, o AT AR AT e ot 5 4R B i
R IR 8RB TE 8 i 7 SO I BT RS, RSB A AT N B3 J A T W B
FRODRRSE, 328 1T 3 BUA AT N B S0 [ T s A 7 ) DXL o

(2) AIREBURAT BB TR IR i ) U

AR AHATRAT e R » RAT N BT T B 5 B AR S ASERs AE L
B R R — PR T o 35 AROR AT EE e 2 R U7 R N R REMR 42 1B, WA AT
N it E SRR ST S

3-1-39



(3) AIFEAA 22 AU AT I U

FET AU SR IIR A AT N 750 AR B 0 P e e B A AR B BT Ao AR
Eo MAh, fERIEGUMOR I SRR, IR BTE SR EE, RAT KRR N A A
TR B S IR 77, RerbAilb A = g 7 AR SRR 5 R AT NA B S 3)
HBLARTE BT IR A O, W] RESZMAAAT AR AT A 2 1%t /2 AT, DA
FAEBCHE [N 17K fE

(4) RIFAT A AR Bl ) XU

RIS — Al BAT BRI BN AT SRR & BIE SR, Hli i ies 32 i
AR GO RRIR .. BB AFEGR . BB, B EK
PO TS T 22 DR 2 AR

HAHE EAc Sy BelaE I RE R, ARG TIE AT RE = M BLlpsh, ATis2
Wi $5 B I U et o i, A mIRS AR BRI B 6 78 73 R B 27 i 37 AN
P SR T3 T n] REAE B 0 RS, AEAT IR 5 B iR 5K

(5) AR AT H2 A5 e I A A DR U
BEN TR I i, PT e (e o8 3 2 2 Wi LA 5 2 JBER 5 (10 XU »

1) ARG [ A AR o AR TR A 26 A IRE Rl 23k, FERC B,
AR SRTE BIWBE AT 2 A R AT N AT A2 B 00 =2 O I R P 70 8 [ e 1 5 o8
REC B AT EE 1. AR BAT NATAEAT 26 PF I8 [0l ) 263K, AT RE(R 1 I 96 (e 15 B ¥ 52
R, NI 3 5B B T o] e A SR A A AR IS S Al 1 XU

2) FIREATAF B N B B R 1] T B I SRR AN S 0 XU . AE AR UORAT AT
et m Brr i, HRATN A BB EREL =T Hh &4
TR Gy H SR T 23 0 BN A 11 85% I, AT NS AT AP e i
Pk A MEIE T IR N RN K SR o AT N 2R AL AR U] B fotfi
A NMEIESFAFI, ZEREET IO, W35 KA 55 IR R, a8 i f
P A AR R 25 S I i 7] MZIE TS 56, RAT NHF 2 I AR AR
RPN [ TAEIETT 5o BRI, RORAE AT R 03k BRI A% ) B 2%
PRI, AR R AT R 152 (15 B3 3 AT RE T I A AT N B30 2 R SIS 32t BN H A REA
R ENINE S0

3-1-40



3) ARSI A BRI S 1) R A2 I 3 BURAT N IR A e A 3™
KEIARE o FEASIORAT I A Fe 4 on 7] e Ar 1], S0 m A IRBCRAEAERGE
Br=+N 5 A 20+ HASE S HE KT 205 Bt #% 1) 85% 0, &
T ANHHEAPER M BT MBI SRIF R A R R 2R R ATF Y
BN, B RAT NS B %AE, AT NATRERIE A B IR i, X
DAL AR A 3 45 ] 400 55 2 e i 48 ) AR S TR 0, AT K AR IR i) AN 3 X B2
AT W R e i 28w (5 3 IRt R AT N I S i S 2R O AE VA P o DR, A7t
JAA RAT N IR AT B 2R T e T8 2 P A 1) A28 L 2 R S Mt 5 ) Pl A e T A2 T
IR o

4 AT (BN RE IR . ARV 2 TR L 7 R T4
B A RUBCEAT I BV 6 (RSB . ARV AT R R
e, BAT N0 AR T G A AR, AT HE A2 1 A1 5 9
RV 7. BEAh, (EACRTT R BP0, I RR A TR o] B0
B RAT MASTI K IR 4R

(6) fMIFAEL N

FAT NAS IR VAN 38 X GORAT I e i ml e 2 rP e e R, AR ey
TeH R MPRGAR S , AT 7] 5275 FH AR 408 AA-, ERE SRS AA-,
PR NRRSE .

FEARRBAT W T GAF BIYBR Y, YRR R A 4 2 /D HEAT — € W BRER VP
Do MR TRAT NIMBEE L. B S BIP IR SRR, SRR
A P PR BRI, K 8 KB A XU, 3058 3 AR 2 A — 5 B

B RITARRATRHT

(=) ZITAEEWSFER

FAT NS FRSHZ A3 B E M AR 255 ARGk, F% 52
AR RS T % . KRB RV AR 5 I ZR G IS5 o A~ FIALAE T R RHE
Pk e S BERIE ML R B TR A A BE R FR G, RIS [ S A R R A kR
PRFISEHEM BRI 55 Kz - SRR BCE T RG0S5 18 i s AT fey D A A A7 )
FIMESS, ABrT5 sk RS O BRI RS “ =007 [k 35,

3-1-41



1. FERBAREERE
PR R B R G AR A 55 2 O LT 2R AL | 25 B4 K

xK.

(1 By T EEMNATZFRET, Wi matN Rz
PR L ZREEIE T REMISS 12 PRIV EE R G AR A =g
P, fAAEZFPREIRHIRE, X L2ZHRE . TEm (Retnmai k. maiiifb sy
dh LSRR AL 2T R 2R, L2 HBIRE Sl e
AU TRAL A M BT HEM R, XA B 2 G000 B SRR

(2) 2 7] B P 245 6 4 DA B 2 136 7 b B it 26 7= i 7 PR A 24 FH K
A L ZERBRGMITT R, Nk MBRBIRGERSGEYE, Bk
EESFAEMY . EH . WS EENGYT . RIMS BRI R Ak Al
BEEPRGEHHEA, BB flE LBECERS R/, 2P E g ik
BB AT e T RS 7 2R

2. SRR

NE REERRNE S AR R BT RS U R Al A AT T
Se R RIE S5 o

(D LRSS LRI A AR Ao i i R mh 1 O s A4 L
H gt ERSW N iR i RARAERE, AT N R &K 522l JRAC. 7o,
M SRR ORE ST, TR AR ARG . BEGER T F BB E T
SRSl T B, A E AN 2 REREE R R T e . Bk Ak 2

(2) W7 Rk mE Al Tk By RO e T TRk, 2
IR R DR 1E N 2N R NS/ U= R 22 S Nl A8 e S (EPSE SR
HDE L PN NP B U BC 97 /NG R N S {1 SV 29 VA i D B2 ey Vi
JA LT AR 55 £k A BN R AR 55 7

(3) HIFAEHEM Rl H TSt AR H B - i SR 5 M iR R Ik
FOBL, s AARRL SRR R SRR, TZ MR T E
YAk REARECAR ALt WO By D6 LTG5 2 4. 1IC i

3-1-42



FIRTE LR ansh e . A2 SR BEFEEAN . B2k, ZITh. ST, Sl &
S5 L E LT 5 EEA R A S ANAN [ 20 2 0 - S AR Ul i AN R Y
T AR BAT - 3R R

3. BWARSS

oA BV IR S5 48 /& MRO 1 Recycle (JE¥AFEAIAT) Ak45. MRO B4k
(Maintenance). 4i1% (Repair). iz (Operation) M55, RESTE 23
BT LR AWHI 2R IR IR S B IRSS, ARSI, W& HE. I
PRER G R B IRIF RIEEE RS, HIRFMN R EENH AR T T2’
s AR CH R . ARMEZ R JGEREE A Y)EE 2555 s ]
R T —RE, REAETFEERIRFER, MNESHLZ0E. RERE
BEEA VIRZ R, HE D ML, 2§ C4 BRI MRO
—uhIRF I ZR BRI

Recycle V5572 23 7] i b - SARFRR I HEG, % IF R X8 73 S AR A
AL SR T EAN R A AR S5, Bl el eaif L E3h &£ 48, vOC
[l bt AR R G855

(2 MibE=FAEMNKUFAANZRBEAMKRLZRES

1. HIBEXBARAGEREZHET LIRS

it 2 A L G R BH BESERAT ML PR A R, LU RER S R %de - N L e
5G JfE. IR TR AT R mg KEs, 1% TS
dn R PR B ERT, WAl TR, [N, BEE ST WEORIERTE, 35
O P AR B AW ST, XA T LRI . A AR S =0
FPARUL S AR AR SR, D9 A BRI b B A 1 ApLIE

(D AR H K

FEEFBOR. EHisR%E. TR, SRTHEERRILARE T, HE R
BRI TR G K 8] . DASR s P o], AR X S Al FL ™
MR A EL) SR AR R L A, AE “ DY HTR], BRIEDRE s A fe Bl
B, SRR RS LA RE S, DL ER RIS KR T, A
LR B S B A NI RO B2 R e o FE R SRR RPN B 22 2 B AR T

3-1-43



S AL LR BT 2 [ SR Z 1T AR A TR IR B B B,
THEF AR o AT b ] 5 B 7 B8 A RRE A 3l B L2 AT U H 259
N

(2) B & ACO A 5K

L A ATk I IR i A2 2 AR U, 2 J I AR OR 22 B 3 1K 1Y) B 22
SR HR, PEGE L iR % RGEAIADRE BRI 1, JUHE DA R
BRI FARAT I . BEE [ AR b FE e AR L R, g b e 34
Wegzgr. ik, B RGMM R E SR Ce BBk E R LS, At
N AUEE B BT W NASE T, PR TR AT IS ik
G BB, PR E = B A R

(3) kB IEAE AN Wi =

HHENZ A AT IE 2 BT BRI A IR 5 SISO R 7
BB K, 7B rh BERE AN e v (R THT o Sk BT AR 1 (3t 2 7o AE S B = 8
KIH 256 f5 BT R T H DU ATV Sk F AL, 77 b b B 3R s AR 35 Ak A
A PRI 225 18] R SE K R 80 3 BEAT BRI SORBIE FERUET 7 b o 5, AR AT LB A
RIEFIHK

(4) e Bk R

W5 PASE [ Dy B - AR A [ 500k v [ 2 AT b (3 i AN e, A B2
P PAAT ML DU e G AT ) LA R R RIS S . N FAB | I 2 AE
B T2 BT AMGNGE . 2] L5 MR XAy
N E R A A i R 1R I AR R R JE LI

2. flERB ARG RE 2 AYIHI S B%
(1) ATMEFEGHA% = [ 4

F AT A 2R ) 2 e 2 7 7 ot ot B LB b i g AR Sk A b K« 2
NAEBRPNEERK, AR EAMN R A, 4 B RAE ARRL [ AT R
KIENL. FEERE BT R, 2 NAMIT IR E R T, E2 240
FOSRSEAT “Hr SN SEHIRE, #R X 24520 46 1) E S AL AV REAL SR HY 17 S ven 0 22

3-1-44



Ko FZKMEE G 200 BHR, X 3 1 255 AT AR R I R e d i 1 AEAS 11
PLE, JHEH] TR A, BRI A AR FREMZ o0, R
H&M™H FIAAET T, AW 250 55 il N2 st 5 TR R il 252 84T
NALEREIEIDY

I

U

(2) mthfRe. ] EEtk

M AR 2 HIE B R, A MR RS A =, R AR A 2R
B, ERORER, AR R R, A RS . T2 R S5 T
Yyl H AT a5 E FDA GEE & 25 B 2R ). EMA (R 24 i PR AN
WHO (5 PAHGD FEhnife, mimiaFoRHmomsl, ZORMINE AT ER
RIBEARIKT, B A% 1R o B RAIE AR R

(3) FifehmHk

T REIA IR 2SS e, A4 B BT AN F X R B G A T4
RETHFE, WA LM s R EERERE R, IRFFHEBR R, Iz,
KESELZE, B, P REmE. AEM 0 3 ar R B

3. BTAME. KRSMEHMEISEREM R

(D AR H a9 K

W& P 2 A A R K e, oL SRR SE HER T 3 7 SR 2 R 1
K, IR ORFF e . B SEREM B B s BOR AT D . Rk B S
AL VRICFEHOR I AWTA S, B2 SR T SRR SEBERRL ™ Al R 120 5E )
.

(2) A TR 5E S 3t S AN 7 39 5

UTEER, Bt B N — R AL R B SRR A R DU R, BN LR
PR3 SEDL T AR 23 B A A R RS SR B e B AR VAR, s [
WS H i I, AR AR 1) 56 S M IEE AT . A RIE R E A A EA
ZRENG B LR F RS RIS AT )T Sl 2 R AR A
BARRR, c@B/2] 17 Nifg )/ N IR0 1% i 8.

(3) TNk FEGrRZE I R T 2 el a4

3-1-45



- FRHIFES, B 210 SRS T T RERE TR
PRFVE R T3 B AT Bt N AW B, A7l P H B 22 il 4527 1) 4
b, 130 LI 4% B SR A% O BE T 7R R S SRR L AT % 0 B F1 5 i Al
HBHEEA R ER . B E TN E . A 2248 H A5 5 TR
e T i k[ I e e R I VA Bt 5 2 U = 0 LB AP G NS R R /N
H T SIS A, RS A RS R IR T AT R,

4. EVWVRSE

(D) A7 RE H 259k

BE 12 2 S A A e s 1) 3 7 b AR 48 R ] e R P 4, R AT ML i I H
Br=EEwa T ERKIEE TS, MRO ML 8K 1T 37005 2> [R5 PO B i

(2) % MRO [ SRAER A

BEE Nl I L EMORER I, B S INSE A B EOR . T E
B, AR R R Gt E MY R B H A T A4 L N, Ll iRSS
SN R RIEAEIZ DI K.

gh b, AT NRRBA BIFIOR AT 5.
7y XTHERER=ZANAMPTAFHEXITANGE

AR 6T IMBRAE S 4 T4 B BRAT Kol 25 P A 585 = 7 M Al S Bl
PRI M2 A %[2018122 ), ARAHHIBA VR TS5 oA (08
P IHRAN UFRRR “8 =07 SAXAT AT, Bt
I

(—) FRENEEBEE S RTINS

AR LE AR YR T 55 o AT 4 25 T8 I 7 R 5 =y 1047
h9, AAELE RT3 =7 4T

(2) RITABEIEESHSRXTROBE

AARIEHHRE AT AT BERE 58 =7 SIS AT AT T 5 U . 75,
BAT NI 557 . 2045 97 SRS 20 ek T o 5

3-1-46



SR Z A, AAAE BRI AT £ ISR HAh S =7 4708 . Bk B3 7 &
R TRERHA R A F W BT RS, AR ST Gk E M

B LREEEAT AN, RAT NAIRIAANRS X R BAT o] 5 e 2n 7] o557 T A A7
£ ELHR BE A LI HAh 55 =7 B B AT

g5 b, ARRIEIRIINN, EARRRIANL S T, AR A AL B A 4%
AR R =TT AT, RAT NAERITE ST e 2 THImEE 55 P B0 PP LA 5%
WAL ISR FIIETE RS ML 2 A, A7 e ELRR Bl a5 RIS HAR 2R =7 AT 8,
FRAT NG CRTINBRIUESR 2 7] A 5B HRAT R0V 55 " ISR 28 =75 55 it Mtk X
BB ML) GIER 2 22 % [2018]22 5) A RALE -

. REFENARAORIES LT ERREFS R

5 LIRS AT BR 2 W] 23T, HEIE IR B0 A7 PR 2 Rl 4R AR R SR )
ANERE X RORAT WA 8 7] 527 IR TN o A DRFEDURI AT AT 20 DAL 55
S TERE VO ARG R, XRAT NBURAT 25 AF AR 32 22 ) R R
TRAFRAT 1 e RV S A, HURAT NS AR UCRAT AT R T
WRIBAT 7 NEH AR, s IS AR R i

;

a0
P

AORAEBURD R RAT NAUGIE S AT IFERR Z 1R T T

RATANFT & (PR NRIEAE A L) (e ANRIEMEIEZRE) (EiiaE]
UEZR RATIE M E BLIME) SRR I RN P SO o 20 TR R AR 2 X 5
FAT AT A2 AR IR R EE SR, A UCRAT R SCHEAMTAE B BOC 8 1% FPERR
REE K. AAT NN EEEE R AE, WSsir e, B RIFIARERS, &
HA 1 R R AR E X GORAT TR L 25 AF o DRI, AR ORI [R) R AT
NI RBHBIR 7] ARF RE X RORAT W e e 3 7] o7 JF i, JFRSHARSC IR 17 5T E

B Ul ESR A A PR A 7] 56T B IERRHE A A IR A ) ) AN e
BORAT W m) s IR AR N L A S )

3-1-47



(ARTIESC, H9 CHEEUES A PR B 6 T Ll IEDARHE R 63 BR A & AR
R R X BORAT AR R A R R 2 RATIREE R 2B FH IO

T H AL M EM

o
A 2YWEG H IYH
RERENES oA /{,g |
Tt 8 [ 3¢
24 9 B [V H
Rl &
RN R AL Y€ T 4
e
204 9 531
WS TN [/;%uﬁfg‘
|74
A
/K 2% 9 5 1} A
(R % $ N2 4
%
/\ \? 200%4 91 1} A
HATES, &> +
%
2% % 98 ()R

EHK. ﬂeﬁﬁz@\zﬁz:@é
Y

3-1-48



#EEEST B A PR A #
KT LR IERA SRR H R A 7
[ AN RE X B AT AT BB A A 3R
REFRRAN TR

R GEZRRAT LRI FEEINE) RARCHHMRE, RAFHREK
— NG R R 2EEAT L RSB A BR 2 ] ) AN RE X BORAT W R Al i 25
TH BRAEARERN, BT A 7 W R4 A B i AT LT RURIRRIFA RS &
FREF LAEFEE. THBIAANGE .

e LA

RERBNES UR_— A @‘%

TR — LARES

ERRENEA:

20%4 78 13A

3-1-49



	声 明
	目  录
	第一节 本次证券发行基本情况
	一、本次证券发行保荐机构名称
	二、保荐机构指定保荐代表人及保荐业务执业情况
	三、保荐机构指定的项目协办人及其他项目人员
	（一）项目协办人及其保荐业务执业情况
	（二）项目组其他成员

	四、本次保荐的发行人情况
	五、本次证券发行类型
	六、本次证券发行方案
	（一）发行规模
	（二）票面金额和发行价格
	（三）债券期限
	（四）债券利率
	（五）还本付息的期限和方式
	1、年利息计算
	2、付息方式

	（六）转股期限
	（七）转股价格的确定及其调整
	1、初始转股价格的确定依据
	2、转股价格的调整方式及计算公式

	（八）转股价格向下修正条款
	1、修正权限与修正幅度
	2、修正程序

	（九）转股股数确定方式以及转股时不足一股金额的处理办法
	（十）赎回条款
	1、到期赎回条款
	2、有条件赎回条款

	（十一）回售条款
	1、有条件回售条款
	2、附加回售条款

	（十二）转股年度有关股利的归属
	（十三）发行方式及发行对象
	（十四）向现有股东配售的安排
	（十五）保护债券持有人权利的办法以及债券持有人会议相关事项
	1、债券持有人的权利
	2、债券持有人的义务
	3、债券持有人会议的召开情形

	（十六）本次募集资金用途
	（十七）担保事项
	（十八）募集资金存管
	（十九）本次发行方案的有效期限

	七、保荐机构是否存在可能影响公正履行保荐职责情形的说明
	八、保荐机构对本次证券发行上市的内部审核程序和内核意见
	（一）内部审核程序
	1、立项评审
	2、申报评审
	3、内核

	（二）内核委员会意见


	第二节 保荐机构承诺事项
	第三节 对本次证券发行的推荐意见
	一、本次证券发行履行的决策程序
	二、保荐机构关于符合国家产业政策和板块定位的核查情况
	（一）发行人主营业务为制程关键系统与装备、关键材料和专业服务，本次募集资金投向电子先进材料、电子气体和生物医药核心装备及材料，符合国家产业政策要求，不存在需要取得主管部门意见的情形
	（二）关于募集资金投向与主业的关系

	三、本次向不特定对象发行可转换公司债券符合规定
	（一）本次证券发行符合《证券法》规定的发行条件
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、募集资金使用符合规定
	4、具备持续经营能力
	5、不存在不得再次公开发行公司债券的情形

	（二）本次证券发行符合《注册管理办法》规定的发行条件
	1、公司具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、具有合理的资产负债结构和正常的现金流量
	4、现任董事、监事和高级管理人员符合法律、行政法规规定的任职要求
	5、具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	6、会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披露规则的规定，在所有重大方面公允反映了上市公司的财务状况、经营成果和现金流量，最近三年财务会计报告被出具无保留意见审计报告
	7、除金融类企业外，最近一期末不存在金额较大的财务性投资
	8、公司不存在不得向不特定对象发行可转债的情形
	9、公司不存在不得发行可转债的情形
	10、公司募集资金使用符合规定
	11、可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格向下修正等要素；向不特定对象发行的可转债利率由上市公司与主承销商依法协商确定
	12、可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务状况确定。债券持有人对转股或者不转股有选择权，并于转股的次日成为上市公司股东
	13、向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和前一个交易日均价

	（三）本次证券发行符合《可转换公司债券管理办法》规定的条件
	1、可转债自发行结束之日起不少于六个月后方可转换为公司股票
	2、转股价格应当不低于募集说明书公告日前二十个交易日发行人股票交易均价和前一个交易日均价，且不得向上修正
	3、募集说明书应当约定转股价格调整的原则及方式
	4、募集说明书可以约定赎回条款、回售条款


	四、发行人存在的主要风险
	（一）与发行人相关的风险
	1、技术风险
	2、经营风险
	3、财务风险
	4、管理风险

	（二）与行业相关的风险
	（三）其他风险
	1、募投项目风险
	2、与本次可转换公司债券发行相关的主要风险


	五、发行人发展前景分析
	（一）发行人主营业务情况
	1、制程关键系统与装备
	2、关键材料
	3、专业服务

	（二）行业近三年在科技创新方面的发展情况和未来发展趋势
	1、制程关键系统与装备之电子工艺设备
	2、制程关键系统装备之生物制药设备
	3、电子气体、大宗气和先进材料等关键材料
	4、专业服务


	六、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）本保荐机构有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查

	七、保荐机构对本次证券发行上市的保荐结论

	附件：《海通证券股份有限公司关于上海正帆科技股份有限公司向不特定对象发行可转换公司债券的保荐代表人专项授权书》

