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Definmitions

ERPEHHEDS BXERBMEN

THIRERZHIIMT

In this interim report, unless otherwise indicated in the context, the following expressions have the meanings set out

below:

[AAE =2 4mA) ]
“Articles of Association”
[BEZZEE]

“Audit Committee”

[EFg)

“Board” or “Board of Directors”

[(EE/ARSTA
“CG Code”
[AR7]]

“Company” or “our Company”

(e b7 )

“Conversion and Listing”

e
“CSRC”

[E%]

“Director(s)”

[AER

“Domestic Shares”

RAREBEIZAE - LTRERT
the articles of association of the Company, as amended from time to
time

ExeEhk%Ee

the audit committee of the Board

BExg

the board of Directors

HRMEC18) EmR BB EER~TAI
the Corporate Governance Code as set out in Appendix C1 to the
Listing Rules

BB EAE R (Z8) RHAMRAF - 2015F6 A0 ARPEARKME =T
MLz RDBBRARF - EHARRE AT LT (RMHASE - 9663)
Sino-Synergy Hydrogen Energy Technology (Jiaxing) Co., Ltd. (B8 &
BERIR(ZE) R BR A A]), a joint stock company incorporated in the
PRC with limited liability on 30 June 2015, the H Shares of which are
listed on the Stock Exchange (Stock code: 9663)

1% 46 2 AR P #FH 273,074,088 A% X & AR % # 75 H AR I 4tt /6 H AR 70 Bk 32 P =2
RETRES

the conversion of 273,074,088 Domestic Shares held by 46
Shareholders into H shares and the listing of and permission to deal in
such H Shares on the Main Board of the Stock Exchange

THESEEEELZES
China Securities Regulatory Commission

RRREE

the director(s) of our Company

RARKRAFFREEARE1.00THERR - AARERB LA

the ordinary Shares in the share capital of the Company with a
nominal value of RMB1.00 each, which are subscribed for and paid up
in Renminbi

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024



[BTHKETE]

“ESOP Platforms”

[EREE]

“Global Offering”

[ZEA

“Grantee”

[AREE A

“Group”, “our Group”, “we” or “us”

[HE

“H Share(s)”

BERRER [ E—HAKRR]

“Hongyun Hydrogen Energy” or
“Single Largest Shareholder”

(%]

“HK$” or “HKD”

[EE ]
“Hong Kong”

Definitions

BIFRTE  AIHBEMBERLREESHCE (BRER) £FHBH
LURREEAREE (BREY)  HEWMERLRKESELE (BREE)
,\ﬁi}ﬁi%ﬁa“xﬁL\%ﬁ%(ﬁﬁﬁ/\%)

the employee shareholding platforms, namely Gonggingcheng
Hongsheng Fengyuan Investment Partnership (Limited Partnership)
(ABHBRLRIEESRPE(BRER)), Gonggingcheng Hongsheng
Fengtai Investment Partnership (Limited Partnership) (S5
FIREGRITLE(BERER)), Gonggingcheng Hongsheng Fengymg
Investment Partnership (Limited Partnership) (A& HIEREREIREAE
1 (BRE%)) and Gonggingcheng Zeyuan Investment Partnership
(Limited Partnership) (A BMEBREESREEERER))

E%79,520,0008HKR - BIESKKREELFREE7,952,000 & HAR k&4 E
(R34 71,568,000 g H %
an offering of 79,520,000 H Shares, comprising a final Hong Kong
public offering of 7,952,000 H Shares and a final international offering
of 71,568,000 H Shares

BRARBEERREAENZEA
grantee of the Pre-IPO Share Option(s)

RARREWE AR
the Company and its subsidiaries

RARBRAFFHREEARE1.00THFEII ETINERR - #ABTRE R
BEE - WA L™

overseas listed foreign share(s) in the share capital of our Company
with a nominal value of RMB1.00 each, to be subscribed for and
traded in HK dollars and listed on the Stock Exchange

ERBETRERMRERAE - —KNR201555 21 RAERBEZEMA LA
RAE - BREMNE —ZARR

Guangdong Hongyun Hydrogen Energy Technology Co., Ltd. (B
BEELREBE AR ZAR]), a company incorporated in the PRC on 21 May
2015 and is our single largest Shareholder

EBEEEEEET
Hong Kong dollars, the lawful currency of Hong Kong

hEARAMBEEBFRITERR
the Hong Kong Special Administrative Region of the PRC

BEEERENE (ZR) ROBRLAE —E-MFHHRE
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Definitions

[EEERN

“Huahui Technology”

[BIR s &7t R

“IFRS Accounting Standards”

[TE]
W

[ AR A
“Listing Rules”

[ A8 £

“Listing Date” or “Listing”

[E4E<FRI]
“Model Code”

[ BR 54 |
“Mr. Chen”

[ EH |
“PRC” or “China”

[ EARDE]
“PRC Company Law”

FILEERRREAREEX (ARAR) - —RKN2019F5 A21 BEPHE
MRZHEREREE  FTERFHEARE

Foshan Huahui Technology Investment Partnership (Limited
Partnership) (FBILEEREREARLE(BRAE)), a limited
partnership incorporated in the PRC on 21 May 2019, which is mainly
engaged in project investment

BURR & 5 AERITE S & MR 2 BB B 5 3R 5 2 Al
International Financial Reporting Standards as issued by the
International Accounting Standard Board

TR SHESFR-TESNEN

Kilowatts, a unit equal to one thousand watts

ERBERXIMERAFES ETHAR (BRREF - Frsiisso)

the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited, as amended, supplemented or otherwise
modified from time to time

2023412 A5H » AIARRIFAANE 2R 5 0 ) B 5
5 December 2023, being the date the shares of the Company
commenced trading on the Stock Exchange

R ETRAIMSKCINC EMETAESETERRZFHNRETAD
the Model Code for Securities Transactions by Directors of Listed
Issuers as set out in Appendix C3 to the Listing Rules

PREESEE EFRFBWTES
Mr. Chen Xiaomin (PREE&), the chairman of the Board and an

executive Director

RABFEPEARLANE - TNEEEE  RFISFHTERR RAE

the People’s Republic of China, for the purpose of this interim report,
excluding the regions of Hong Kong, Macau Special Administrative
Region and Taiwan

(REARKAMBERRDE) - B TRHERT - HRENR

the Company Law of the People’s Republic of China ((F#E A R £ ANEH
AAZ%)) as amended, supplemented or otherwise modified from time
to time

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024



[ B R AR 3 & AT AR B AR T 31 tc

“Pre-IPO Share Incentive Scheme”

[ERAREERIREEARE 5k i
[ AR = EA%E |

“Pre-IPO Share Option(s)” or
“Option(s)”

[ &7 8RR &

“Previous Period”

[HERER] ¥
“Prospectus”

[ 3 | ¥
“R&D”

[R5 HAR | &

“Reporting Period”

[AR¥] 5
“RMB”

[FEE | &
“SFC”

[ 785 & B E 1501 i
“SFO”

[ A& &
“Share(s)”

&S ¥

“Shareholders”

[ B 52 R | i
“Stock Exchange”

Definitions

RATEEFGHN2022F 10 528 B HLE RERMAH B R AR E SR REIEY
Bt 8l (B AREET) HFXrZRFBEIREFERE —BRHEE
AT AR 52 BARE B =1 21 |

the pre-IPO share incentive scheme of our Company approved and
adopted by our Board on 28 October 2022, as amended from time to
time, a summary of the principal terms of which is set forth in “Report
of the Board of Directors — Pre-IPO Share Incentive Scheme”

BREERAFEENRREUNR IR DO RRE R

option(s) granted under the Pre-IPO Share Incentive Scheme

% 2023546 A30H 1L/ EA
six months ended 30 June 2023

RARN2023F 11 A7 AR M AR ELAREENHBRER
the prospectus issued by the Company in connection with the Hong
Kong public offering dated 27 November 2023

T T B 2
research and development

HZE2024%6 A30H 1E/NEA
six months ended 30 June 2024

HEUEE BB AR
Renminbi, the lawful currency of the PRC

EEBF N EERERLES
Securities and Futures Commission of Hong Kong

BREENIEL7T1EFH REEIED
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong)

RARRAHPEFREEARE1.00THRD - BERNERRHR
share(s) in the share capital of our Company, with a nominal value of
RMB1.00 each, comprising our Domestic Shares and our H Shares

BHA A

holder(s) of our Share(s)
BEAMARGMERRNE  REBRIREEMERARNEENE QR

The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary
of Hong Kong Exchanges and Clearing Limited

BEEERENE (ZR) ROBRLAE —E-MFHHRE
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Definitions

[E=%

“Supervisor(s)

T THE]

“Yunfu Industrial Park’

[%]
sy

/NS

the supervisor(s) of the Company

BREIL (B EXEBE T ERBERAZARAR  —RN2014F1716
AEFBEEFMX I TR -—BEERR
Guangdong Foshan (Yunfu) Industrial Transfer Industrial Park
Investment Development Co., Ltd. (FEREIL(EF)EFEER T ERIR
&RE AR AR]), a company incorporated in the PRC on 16 January
2014 and is a substantial Shareholder

ERidd
per cent

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024
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Corporate Information

BEExe THE BOARD

HITES Executive Directors

PREZGREAH (FER) Mr. Chen Xiaomin (Chairman of the Board)
HRERE Mr. Yang Zeyun

EafrE Mr. Ye Jiajie

FHTES Non-executive Directors

RS E Mr. Zhan Zhanlin

HREAE Mr. Huang Jiao

BFELT Dr. Wan Yu

BIYFBITES Independent non-executive Directors
R Mr. Liu Xin

ThEE+ Dr. Xing Wei

ER#H L+ Ms. Wong Yan Ki, Angel

BE= SUPERVISORS

wegEZ L (F/E) Ms. Lin Minting (Chairlady)

HRE & Mr. Hu Muzhou

B&f4E Mr. Liao Han

EREES AUDIT COMMITTEE
s+ (F/E) Ms. Wong Yan Ki, Angel (Chairlady)
B4 Mr. Liu Xin

ThEatE+ Dr. Xing Wei

FHEE® REMUNERATION COMMITTEE
BIFTE (FE) Mr. Liu Xin (Chairman)

PREEGSE & Mr. Chen Xiaomin

=L L Ms. Wong Yan Ki, Angel
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Corporate Information

REZEE
RBEGUEE (2/)

FFEE
EEL

BREZEE
EEE CEIED:D)

BIFr kL
HEELRLE

BENRWE
gL
RA L L

REAE
BRERE
AL L

M

BERKESTMEHEM
(BE BT EDR MR 5n B RE R BAD)

HE
RIRKFRE2212

BRAERER
BEREBHN
&%

i

LY 2L
taRARE
3713701-10%

ERER
FERMEERLT
BEET
HTITiE1285%
HERE13EBE

NOMINATION COMMITTEE

Mr. Chen Xiaomin (Chairman)
Mr. Liu Xin
Dr. Xing Wei

STRATEGY COMMITTEE

Mr. Chen Xiaomin (Chairman)
Mr. Liu Xin
Mr. Yang Zeyun

JOINT COMPANY SECRETARIES

Mr. Wang Jun
Ms. Leung Ho Yee

AUTHORIZED REPRESENTATIVES

Mr. Yang Zeyun
Ms. Leung Ho Yee

AUDITOR

PricewaterhouseCoopers

(Certified Public Accountants and Registered Public Interest Entity
Auditor)

22/F, Prince’s Building Central

Hong Kong

LEGAL ADVISOR AS TO HONG KONG LAWS

Jun He Law Offices
Suites 3701-10, 37/F
Jardine House

1 Connaught Place
Central

Hong Kong

COMPLIANCE ADVISOR

Innovax Capital Limited
Unit B, 13/F, Neich Tower
128 Gloucester Road
Wanchai, Hong Kong
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Corporate Information

H SHARE REGISTRAR

Boardroom Share Registrars (HK) Limited
2103B, 21/F, 148 Electric Road
North Point, Hong Kong

REGISTERED OFFICE AND HEAD OFFICE IN
THE PRC

Room 501-2, Block No. 37
Hangzhou Bay New Economic Park
Port District

Jiaxing City

Zhejiang Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG
KONG REGISTERED UNDER PART 16 OF THE
COMPANIES ORDINANCE

31/F, 148 Electric Road
North Point, Hong Kong

STOCK CODE
9663

PRINCIPAL BANK

China Merchants Bank Foshan Nanhai Branch
First Floor, South Region, Liyayuan

Nanhai Avenue, Guicheng Street

Nanhai District, Foshan City

Guangdong Province

PRC

COMPANY’S WEBSITE

WWww.Sinosynergypower.com

BEEERENE (ZR) ROBRLAE —E-MFHHRE



10

MBRE
Financial Highlights

20245 20234
2024 2023
AR¥T ARBFT
RMB’ 000 RMB’ 000
(RESES) (RegEED)
HE6HA30HIEFE For the six months ended (Unaudited) (Unaudited)
WA Revenue 133,012 212.271
EF Gross Profit 770 36,918
B PRSI AT E 1R Loss before income tax (213,937) (132,979)
HAEE Loss for the period (212,297) (127,490)
RA R IR FEL BRI T AR & 18 Loss per share attributable to
shareholders of the Company for the period (0.41) (0.30)
BERE Total assets 4,920,865 4,863,522
BfERE Total liabilities 1,706,235 1,472,662
RAREE AEGER Equity attributable to owners of the
Company 3,197,630 3,373,860
BekIRSEEY Cash and Cash equivalents 277,836 604,715

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

Interim Report 2024



ARBEINHE EAERFEETEZD
£ BESERIIGOMBELEHE R
ﬂaﬂﬂm RERBLRAEIKBER °

NEREERAEE - B3 - FIRR - 5
MWES - BBISENRMAIR  HEaRk
B f#ee - BE - TESRENORRK
fEREMEmE(ER  KRAESB R
BRRMEHFARK

2024 FRARNALENRE —ETEES
FE  BMARFEHIERR  EiNFE
NEERECRERRERET - AREH
W RAIENRICEBER  FEEE

B BEATHEE  RARNRBERRES
EEAR  ETHRAAAEERENE
B BERAMBETRMESN RERE
K HBHERBRATS - RMTAIFEE
EnMEARN  ERRRGEEXER
HER - TR B S AR ELE
A - RESHENARELEERNT

EEE

The Company focuses on R&D, production and sales of hydrogen
energy core equipment, including various series of fuel cell stacks,
fuel cell systems, power generation equipment and hydrogen
production equipment products. The Company always adheres to
the concept of “tenacity, innovation, openness and mutual win”, and
promotes the large-scale hydrogen energy application and commercial
development in transportation, energy storage, power generation,
industry and other fields through continuous technological innovation
to jointly create a bright future of clean and sustainable development.

The year of 2024 is the first full fiscal year since our listing. We
adhere to the long-term strategy and pay more attention to internal
management optimization and management efficiency improvement.
During the Reporting Period, we made great efforts to strengthen
organizational construction, deepen operation and management,
optimize talent structure, and lay a solid foundation for the Company’s
business development. While continuously improving management
efficiency, we continued to invest in R&D for technical updating
and product iteration, and promoted new products for marketing.
We sought to empower product development and delivery through
technological innovation, actively explored new development
modes for hydrogen energy industry, and advanced the commercial
application of hydrogen fuel cells in various fields. The specific
operations during the Reporting Period are as follows:

BEEERENE (ZR) ROBRLAE —E-MFHHRE
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B E R A D AT
Management Discussion and Analysis

EmFR

AEEAERERTEEENNES
HEEL - IFMIPREARBEEMS o HITA
FNMERMSERREMHEDESSEE
BEROFERS N - REEEEEL
WEER - HMBEESDRERIE
A YRAREHRAE TSI ER K
F—RARDEIEEGIIRTEH BB
BHREIMAEZER - BHGHIR
BIELIEEE S - TREMERKARE
HEBRBOTIZLEERREMNE
BHIRIBB200KW : SBEHRIE
mEAERCORTES %mwf
Al F A EE120-360kW * mE R

B BERE MAARESR E%
BREX - AREHAN  BERMZ
FTEMUESHERNEELEEREN
HE . EEREBRMEMNRIEHER
TEMEHES BREMERES
BE—RENARNEL  AREE
MR RENBE IS AL E &
PRI R/

Product upgrade

As an important starting point for new quality productivity in the
energy field, hydrogen energy is ushering in great development
opportunities. Technological innovation and product iteration are
the continuous forces driving our high-quality business growth.
Leveraging our expertise genes in the industrialization and R&D
of hydrogen energy, we continued to promote the application of
existing technologies, and launched a new generation of high-
power Hongxin GlII (&7 Glll) series stacks and Hongtu H (%
# H) series system products into the market in batches during
the Reporting Period. The Hongxin GlII (3§ GllIl) series stacks
boast strong market advantages competitiveness in terms
of performance, lifespan, reliability, and cost, with a single
stack power exceeding 200 kW. The Hongtu H (&% H) series
products feature a modular design concept, offering system
power compatibility ranging from 120 kW to 360 kW, meeting the
demands of various application scenarios such as road transport,
rail transit, shipping, and power generation. During the Reporting
Period, although we experienced some short-term fluctuations
in production output capacity and gross margin due to the
transition from prototype pilot production to mass production of
new products, we believe that with adjustments and optimizations
during this phase, the Company is poised to achieve a more
solid market position and broader growth prospects.

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024



ERAR

N EHR - KRB EHAERER
MEFEE RERELSHFTER - 7£E
PHRIBER - BE - HESERT
BRI - AeEHMETSEMM -
BERE SEEAK  SEMHE
EHGR  E—SERTQAEDERE
Aeflm: i) BERMERERNS
EEREERAKTSEREH S
ERERSESNBEEAES A
AHETREREESN - BENS
BERMERER - (REEREARA
BEZEEBREER i) KTE
BEMRAMMECEECERENE
ko BIE EHE T 240kWHRKIh X
MARE SRS meEMmBL&EE
RBEE X EMBREHATKEAE
HEMR - B AP EaEsEmmmE(LE
AR - ki) BHFE - RAE
BB EHRMTHERIE R KR FE
BEEBRREREERBENTRE
HFAIENMEMRBEE - BERE
THEHEE FREGRETMESE
% RAAEERENE T RS
BEFNMERRNBERFAIHA
THHUREE  AEBEEEINE
BRSRME B 1 - REBINAE
HR500EEKE YRR
EHEmAk AEHIRATERY
B AER B YR EE B REME
BHEHERE  PHHARHAERK
TR AERE ©

AEBERTEITEBELERNS
BE - OBERBENBBRMGRE - BKRH
RMEN  RANTIHRE - £17%
BEABHNNAREST  BERTZ
HEREBMD @ BEEERE IR
TR BEIEMGRE -

EEEN WA |
Management Discussion and Analysis

Application expansion

During the Reporting Period, we actively explored new scenarios
of product application and new modes of application and
operation. While expanding in the advantageous fields of
transportation, rail transit and power generation, the Company
has also expanded new scenarios such as hydrogen energy
ships, hydrogen production equipment, hydrogen energy drones
and hydrogen energy two-wheeled vehicles, which further
expands the full-scenario application of hydrogen energy.
Examples include: i) hydrogen energy heavy trucks and cross-
border road buses equipped with our system products are put
into operation as the first batch of hydrogen energy products
in the New Western Land-sea Corridor (FaZbfE&i@E), which
has a positive effect on building an efficient and convenient
hydrogen energy transportation system for the New Western
Land-sea Corridor (FaZfREEH##BE) and promoting energy
transformation and sustainable development; ii) relying on the
green and intelligent transformation demands of the sea shipping
and inland river shipping industry, we independently developed
a 240kW class high-power marine fuel cell system to meet the
certification requirements of the vessels classification society,
and the products will be put into marine field application in
the near future to help promote the commercial application of
hydrogen energy ships in China; and iii) insofar as overseas
are concerned, we promoted an application for a hydrogen fuel
technology test project, which has been approved in principle
by an inter-departmental working group on hydrogen energy
led by the Hong Kong Environment and Ecology Bureau. The
project covers the fields of site power generation, special
vehicles, hydrogen production and hydrogenation. The stationary
hydrogen fuel power generation system and integrated hydrogen
storage system provided by the Group are used to power the
electric machinery in the site to inject clean energy and hydrogen
energy power into the construction industry in Hong Kong. The
Group was successfully selected into the list of green logistics
supporting suppliers for BASF, a Fortune 500 company. The
Group supplied the first fuel cell engine system for the hydrogen
truck logistics distribution project of BASF Greater China helping
BASF realize a low-carbon logistics ecosystem.

As a leader in the commercialization of hydrogen energy in
China, the Group leveraged its precise strategic planning, strong
technical strength and profound market insight to achieve several
major business presence milestones amid increasingly intense
industry competition. We have steadily enhanced our brand
influence and advanced our going-global strategy.

BEEERENE (ZR) ROBRLAE —E-MFHHRE
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Management Discussion and Analysis

W E

BRI B E 0T - FHE N
AABERA - AHBARABBAR
*65.3B & - MHEIER34.1% /I
KEERAEMOSENE - RN
i A o

BHWMETE T —RANEGINE
W T EREE #EE1.3W/cm?
BEF—RIEFA20% N £ RERBEZE
ﬁﬂ‘%%’ﬁﬁﬁ%%f&@iﬁ
SHEN  AMESREES
§ﬁ%ﬁ’ﬁ%%&%%%ﬁ§ﬁ%
SWHERER  EHUEREASE
E o AWMEHRAN - BMBEIEAE
QR ENLDEE | EQARTES R
m%%%ﬁ RN ABBIR TEA
SR ENE N SERRBESE
EE@%&%’@—ﬁﬁmﬁ%EQ
MBI ENERERITERENOTISG
B BIFTEE I RBERENE N EE -

RGEnE  BHPVTERHERSR
AR - AREEL B
BEKEIR BWMBE - EEHAECL
%é*gﬁﬁﬁmﬁﬁﬁﬁﬁﬁﬁ

A%E%E%W%$$%%’ﬁ
& L%EﬁLiﬁﬁiﬁﬁiﬁ
i BEZRRGNHAMREE
%m°$ﬁ%%mvﬁﬁéiﬁﬁm
BARDEBHELRGREEE
DE e S S iR
BRME2024FEEARAFF & (£
) EBRMEZEER)  TESAR
HERREHMRERBEESX

# o

R&D innovation

We adhered to the independent core technologies and
continuously increased R&D investment, with R&D expenditure
exceeding RMB65.3 million, a period-on-period increase
of 34.1%, striving to continuously improve the economical
efficiency, reliability and durability of our products.

In terms of stack R&D, our new generation high-power Glll
stacks have reached rated point performance of 1.3W/cm?, which
is more than 20% higher than that of the previous generation,
showing significantly improved efficiency. In addition, the high-
power and high-efficiency special power generation stacks we
developed for mobile and stationary power generation scenarios
have become increasingly stable with the popularization and
application in power generation system customer scenarios.
During the Reporting Period, we were successfully selected into
the eighth batch of “National-level manufacturing single-category
champion enterprises (BIRHEEZEEIRWVENRZE)” recognized
by the Ministry of Industry and Information Technology of the
PRC by virtue of our technical advantages and market leading
position in “Commercial Vehicle Hydrogen Fuel Cell Stack (7
B E M EH)” products. This award is a strong proof of
the Group’s leading market share, innovation ability and quality
benefit in the industry of hydrogen fuel cell stack products.

In terms of system R&D, we focused on the fundamental
technology R&D in the field of fuel cells, and continued to invest
in the development of key technologies such as rapid activation,
smart water management, mechanical learning, low ancillary
consumables matching, and all-in-one. The system products
have completed the power segment layout, and gradually
expanded from the transportation field to rail transit systems,
power generation special systems and marine fuel cell systems.
During the Reporting Period, our self-developed mine high-power
fuel cell system and smart mine truck development project was
successfully submitted and approved under the “2024 Science
and Technology Support Project for the Construction of Major
Innovation Platforms (Bases) of Ordos Science and Technology
Bureau (SBHRZHTMRISZETBE2024FEERAIF T A (Eih) #E:%
BHEZ#ETEE)” and won the support of the third batch of major
special funds for science and technology in Inner Mongolia
Autonomous Region.

14 SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024



FRFEMHE E - BANHER
BEELEERBEEABSER - H
BEABRWHNKERE FRBE
(PEM) E i & % 1i7 52 1,000Nm3 g 1%
BRI - AR RKERAS
REEHSE - MENEBEME  BE
TRTEHREERERMER - It
S BPINMERBEABRE2ERESR
(SIS)ThEERI1,000N M3 1 T 7 7k Y
QAEF B RZHEENTRENTS
EHEN - BREENEBENLTS
MR SR - BBEERERSENG
Ko BRI R B A B I B
RSN HENTRELER -

REEL

NEPE IR 7ot - MR B RMER
REBRER RARFHANLARER
202024 F AR - B NEEX
b ERER BEEBR ELRE
‘A ANBEREESETEENTT
FEMRS - BARAREERFNE
BRE  BRIRAT RREERE -

BARAIREE— X ELENEER
B B AR R B EAAIR
BMFREEAT EENEL - LUE
REMOANEREEESHHE QA
BEAENEZR BREHHR &
EfEABLEHEEINBAREND
37%  EAAHEBEERTE AR
BRI A EBEE S T 182023 F R
HRF THI15% - FAIMEE - BEEA
THEBHTEEL - KM E KRS
ME AT TS B - R A RN
REIBEZ -

EEEN WA |
Management Discussion and Analysis

In terms of innovative technology reserve, our R&D team is
developing groundbreaking megawatt-scale proton exchange
membrane (PEM) electrolyzer technology and 1,000Nm® alkaline
electrolyzer technology, tailored to meet the needs of various end
application scenarios. Related technologies can greatly improve
the efficiency, purity and stability of hydrogen production,
addressing the demand for high-quality hydrogen across different
industries. In addition, we are also developing a 1,000Nm?
alkaline electrolyzed water hydrogen production system with
Safety Instrumented System (SIS) function, which integrates
advanced safety control technology to ensure the safety and
reliability of the whole hydrogen production process. Focusing on
the demand of end application scenarios, our technical reserves
will help the Group to forge a complete industrial chain from
hydrogen production to hydrogen usage.

Governance optimization

Strengthening the internal management system and optimizing
efficiency are the inevitable choices to ensure the steady
development of the Company and enhance its competitiveness.
Since 2024, we have conducted a comprehensive review of
the corporate culture, management objectives, management
system, operational efficiency improvement, human resource
management and other aspect. By clarifying the management
goals and management systems, we have effectively improved
the Company’s management efficiency.

We are committed to building a high-quality management
team to promote the Company’s sustainable development and
innovation. We pay special attention to the talent structure
optimization to ensure that our human resources allocation can
meet the needs of the Company’s strategic objectives. As at
the end of the Reporting Period, the proportion of the Group’s
R&D personnel has reached about 37% of the total headcount.
In terms of education background, the proportion of employees
with bachelor degree or above has increased by about 15%
compared with the same period of 2023. We believe that with
the continuous optimization of talent structure, our team will
be able to better cope with market challenges and achieve the
Company’s long-term goals.
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FINANCIAL REVIEW

Revenue

We primarily derived revenue from the sale of the hydrogen fuel
cell stacks to fuel cell system manufacturers and hydrogen fuel cell
systems to downstream manufacturers.

For the Reporting Period, the Group’s revenue amounted to
approximately RMB133.0 million, as compared to approximately
RMB212.3 million for the Previous Period, representing a decrease of
37.3%. The decrease was mainly attributable to (i) the fact that the
hydrogen fuel cell industry in which the Group operates is still at an
early stage of commercialization and therefore subject to fluctuations
in operating performance; and (i) the fact that the Company’s new
products were in the mass production introduction stage in the first
half of the year, and the production capacity required a transition
period, and therefore the sales of hydrogen fuel cell systems declined.

The following table sets forth a breakdown of the revenue by product
type for the periods indicated:

BZE6A30ALAEA
For the six months ended 30 June
2024F 2023%F
2024 2023
AR®T T AREBFT
RMB’ 000 RMB’000
(REES) (REEZEET)

(Unaudited) (Unaudited)

TR E M R4 Hydrogen fuel cell systems 130,939 208,370
SHRELE M R Hydrogen fuel cell system components 619 1,950
TRE B EH Hydrogen fuel cell stacks 432 1,800
HA Others 1,022 151
A Total revenue 133,012 212,271
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Sales Volume and Average Selling Price

The following table sets forth a breakdown of the sales volume and
average selling price of the hydrogen fuel cell stacks and hydrogen
fuel cell systems for the periods indicated:

BZ6A30HLLAMEA
For the six months ended 30 June
2024 20234

2024 2023
HE FEEE HE FHEE
Sales Average Sales Average
volume selling price volume selling price
(BTR (BFR
(FR) AR¥T) (FE) AREET)
(kW) (RMB per kW) (kW) (RMB per kW)
TREIEMEHE  Hydrogen fuel cell stacks 240.0 1,799.4 1,053.4 1,692.6
TR T RS Hydrogen fuel cell systems 34,645.0 3,779.4 59,790.0 3,484.2

BPEREESNRSEN T EEHATH
M ARES 48427/ FTEREMEEZRE
HMARK3, 7794/ TR TER
HARMPRUERKEESNEEME TS
ERER WEEHE2ANMEERS
o RPEMBEMEHENFHEEHB
THIMMARE1,692.67T,/ T E/MEE N
EWREHEHARK1,799.47T /TR =
BREARREBHRATRTE ST E

HMOERHE L RREE BT RRD
59,790.0 F R T EREHIMA34,645.0
TR SMHELEHFESHBETHEN
1,053.4 TR TREREHMI240.0T R
TERL¥FRANMEMENEEG AR
B ERERFTEBERRE QMHELD
RN EBHEE TR -

The average selling price of our hydrogen fuel cell systems increased
from RMB3,484.2/kW for the Previous Period to RMB3,779.4/kW for the
Reporting Period, which is mainly due to hydrogen fuel cell system
products with a higher level of integration that we provided to meet
customer needs more comprehensively. The average selling price of
our hydrogen fuel cell stacks slightly increased from RMB1,692.6/kW
for the Previous Period to RMB1,799.4/kW for the Reporting Period,
mainly due to revenue from customized orders in the Reporting Period.

The sales volume of hydrogen fuel cell systems decreased from
59,790.0 kW for the Previous Period to 34,645.0 kW for the Reporting
Period and the sales volume of our hydrogen fuel cell stacks
decreased from 1,053.4 kW for the Previous Period to 240.0 kW for
the Reporting Period, mainly due to the fact that the Company’s new
products were in the mass production introduction stage in the first
half of the year, and the production capacity required a transition
period, and therefore the sales volume of hydrogen fuel cell systems
and stacks have declined.

BEEERENE (ZR) ROBRLAE —E-MFHHRE
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SHE A Cost of Sales

AEENHEHEXNAZZRERME - EER The Group’s cost of sales consists primarily of raw materials,
AT  HEEMEREEREMBOHEM employee benefit expenses, depreciation and amortization of the
BT EENE REEUNIESREERERS production facilities and other fixed assets used in the production
o process, and impairment loss of the non-financial assets.
TREFIRETREIFE RS E K AR 4R The table below sets forth a breakdown of the cost of sales for the

periods indicated:

Eilad=E)
BZE6A30HLLAMEA Period-on-
For the six months period change
ended 30 June compared to
2024 F 2023%F 202346 A30H
2024 2023 30 June 2023
AR¥T R AREFT (%)
RMB’ 000 RMB’000 (%)

ERKBRBHEHERZE Cost of sales of goods and services
R Raw Materials 108,693 123,677 (12.1)
EEREANMAX Employee benefit expenses 8,664 17,791 (51.3)
TEREHAX Depreciation and amortization expense 6,658 8,482 (21.5)
HA Others 5,685 9,356 (39.2)
NEE Subtotal 129,700 159,306 (18.6)
GFERERBSE Impairment loss of inventory 2,542 16,047 (84.2)
@at Total 132,242 175,353 (24.6)
RiBEBREARREEHE - BV —ERRM Raw materials were the largest component of our cost of sales for
HEN AN RAARE D o RIMEKASH B both the Previous Period and the Reporting Period. The cost of raw
FHENHARB123.788B TR 12.1% materials decreased by 12.1% from approximately RMB123.7 million
EREFENHAREI08.7THEEL =2 for the Previous Period to approximately RMB108.7 million for the
HAREMREEDRZGHEWRARL - Reporting Period mainly due to the decrease in revenue from sales of

hydrogen fuel cell systems.
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The impairment loss of inventory decreased significantly by 84.2%
from approximately RMB16.0 million for the Previous Period to
approximately RMB2.5 million for the Reporting Period, because
during the Previous Period, due to the increasing inventory age and
gradually decreasing market demand for 9SSL fuel cell stacks, we
made corresponding impairment provision in accordance with their
net realizable values; upon estimate, the impairment of the 9SSL fuel
cell stacks inventories has been fully provided for, so we only made
impairment provision for obsolete materials for the Reporting Period,
resulting in a decrease in the amount of provision.

Gross Profit and Gross Profit Margin

Our gross profit represents our revenue less our cost of sales, and our
gross profit margin represents our gross profit divided by our revenue,
expressed as a percentage. The table below sets forth a breakdown
of our gross profit and gross profit margin by product types for the
periods indicated:

HZ6H30H1EKEA
For the six months ended 30 June
20244 20234
2024 2023
AR¥BT T % ARETT %
RMB’ 000 % RMB’000 %
EmRkREHHEEEF Gross profit and gross profit margin
REFZE of sales of goods and services
TR E B Hydrogen fuel cell stacks 204 47.2 422 23.7
TRKE M R4 Hydrogen fuel cell systems 3,123 2.4 52 121 25.0
SR E A R Hydrogen fuel cell system
NEAM components and others (15) (0.9) 422 19.5
NEt Subtotal 3,312 2.5 52,695 25.0

o FERBEER

Less: impairment loss of inventory

(2,542) ~EAN/A (16,047) “NEAN/A

et Total

770 0.6 36,918 17.4
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The gross profit of the Group decreased from approximately RMB36.9
million for the Previous Period to approximately RMB0.8 million
for the Reporting Period, and the gross profit margin of the Group
decreased from approximately 17.4% for the Previous Period to
approximately 0.6% for the Reporting Period, mainly due to the fact
that the Company promoted the mass production of a new generation
of products, including introducing Hongxin GlII and Hongtu H series
systems to the mass production stage. However, these new products
were still in the early stage of small-scale production, resulting in a
temporary relatively low gross profit.

Other Income

Other income of the Group increased by approximately RMBO.6
million or approximately 8.3% from approximately RMB6.8 million for
the Previous Period to approximately RMB7.4 million for the Reporting
Period, which was mainly due to the increase in the government
grants and subsidies received and recognized during the Reporting
Period of approximately RMBO0.5 million.

Other Gains — Net

Other gains — net of the Group decreased from approximately
RMB38.5 million for the Previous Period to approximately RMB28.0
million for the Reporting Period, mainly due to (i) the Group'’s fulfillment
of an obligation to buy back shares of an associate, resulting in the
reversal of corresponding change in fair value of derivative financial
instruments during the Previous Period, while no such amount was
incurred during the Reporting Period; and (ii) the Group managed
and used its idle fund to purchase principal-protected floating income
financial products from independent third-party financial institutions.
The products have no fixed terms and can be redeemed at any time,
and are classified as financial assets at fair value, with their fair value
gains at the end of the period recognized in the profit or loss for the
period.

Net Impairment Losses on Financial Assets and Contract Assets

The Group’s impairment losses on financial assets and contract assets
increased from approximately RMB25.0 million for the Previous Period
to approximately RMB44.6 million for the Reporting Period, primarily
due to the increase of allowance for expected credit losses for trade
receivables.
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Administrative Expenses

The Group’s administrative expenses primarily consist of employee
benefit expenses, share-based payments, impairment losses,
depreciation of right-of-use assets, and depreciation of property,
plant and equipment. The Group’s administrative expenses increased
from approximately RMB86.7 million for the Previous Period to
approximately RMB113.5 million for the Reporting Period, primarily
due to the increase in depreciation and amortization expenses as the
construction of the Company’s production facilities was completed
which in line with its forward-looking strategic planning for laying a
foundation for the achievement of mass production.

Selling Expenses

The Group’s selling expenses increased from approximately RMB17.4
million for the Previous Period to approximately RMB20.8 million for
the Reporting Period, primarily due to the expansion of sales network
and increase in marketing expenses by the Group.

Research and Development Expenses

The Group’s R&D expenses increased from approximately RMB48.7
million for the Previous Period to approximately RMB65.3 million for the
Reporting Period, mainly due to the Company’s continuous increased
investment in R&D in various key projects such as fuel cell stacks, fuel
cell systems, stationary power generation and equipment for hydrogen
production through electrolysis of water.

Finance Income/(Costs), Net

The Group’s finance costs mainly consist of interest expenses on
borrowings. For the Reporting Period, net finance costs of the Group
amounted to approximately RMB6.1 million (Previous Period: net
finance income of approximately RMB2.1 million), mainly due to the
combined effect of the increase in interest expenses on borrowings
and decrease in interest income from bank deposits.

Income Tax Credit

The Group’s income tax credit primarily represents the Group's
total current income tax and deferred income tax charges under the
relevant income tax rules and regulations in the jurisdictions where
we operate during the Reporting Period. For the Reporting Period, the
Group recorded an income tax credit of approximately RMB1.6 million
(Previous Period: approximately RMB5.5 million).
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Loss Attributable to Owners of the Company

As a result of the foregoing, loss attributable to owners of the
Company amounted to approximately RMB212.3 million for the
Reporting Period, as compared to approximately RMB124.3 million for
the Previous Period.

Liquidity, Financial and Capital Resources

The Group’s primary sources of liquidity consist of cash generated
from operating activities, bank borrowings, and proceeds from the
listing of H Shares on the Stock Exchange on 5 December 2023.
The Group’s cash and cash equivalents primarily consist of bank
balances. The Group’s future cash requirements will depend on many
factors, including the Group'’s operating income, capital expenditures
on property, plant and equipment, and intangible assets, market
acceptance of the Group’s products or other changing business
conditions, and future developments, including any investments or
acquisitions we may decide to pursue. We may require additional cash
due to changing business conditions or other future developments. If
the Group’s existing cash is insufficient to meet its requirements, the
Group may seek to issue equity and/or debt securities or borrow from
lending institutions.

As at 30 June 2024, the Group had cash and cash equivalents
including restricted cash of approximately RMB517.3 million,
representing a decrease of 36.0% compared to approximately
RMB808.0 million at the beginning of the Reporting Period. As at
30 June 2024, the Group had net current assets of approximately
RMB2,019.2 million, as compared to approximately RMB2,210.1 million
as at 31 December 2023. The current ratio of the Group decreased
slightly to approximately 2.4 as at 30 June 2024 from approximately
2.7 as at 31 December 2023.
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Borrowings and Charges on Group Assets

As at 30 June 2024, the Group’s outstanding current and non-current
borrowings amounted to approximately RMB662.7 million, of which
interest payable was approximately RMBO0.3 million. The maturity
groupings of the borrowings are as follows:

R 8
BZE20245F #Z=20234 20234
6H30H 12H31H 12H31H
Period-on-
period change
As at As at compared to
30 June 31 December 31 December
2024 2023 2023
AR¥T T ARBFT (%)
RMB’ 000 RMB’000 (%)
ERER Borrowing terms
—F A Within one year 492,038 265,631 85.2
—EWMFE Between one and two years 52,000 4,000 1,200.0
ERF Between two and five years 118,708 34,500 244 1
st Total 662,746 304,131 117.9

202456 A30H - REEKBITERY
7%/\&%%}662 TEBIT- E’\\2024¢6ﬁ30
CREBEERERRIE()ERITE
fm@AE’#ﬁzos.?ﬁFﬁﬁ C BiERSRMHE
R RNRBRITERNARB177.788
T AAEEEREFENAARETIOR
Bt FERERAEEEREFERA
REAQAFBTHERIEERER - 1
202446 A30H « AEBEREEREMNE
REBEEH25.8%  AIRAEEBERER
B -EFRA AEEEBKERYH
EEAEKEMBEELRFerEARE
FEREHNER - R2024F6A30H @ K&
ERITEROMNEFISERFER3.49% o
ﬁﬁﬁfﬁf"ﬂaﬁ\jﬂg\ if]M/\EMu+@

As at 30 June 2024, the Group’s bank loans were approximately
RMB662.7 million. As at 30 June 2024, the Group has guaranteed
borrowings including (i) short-term bank borrowing of approximately
RMB205.7 million guaranteed by deposit; and (ii) long-term bank
borrowings of approximately RMB177.7 million secured by the Group’s
land use rights with net book value of approximately RMB79.0 million
and the Group’s construction in progress with net book value of
RMB49.4 million. The proportion of the Group’s long-term borrowings
in the total borrowings is approximately 25.8% as at 30 June 2024,
ensuring the healthy and stable cash flow of the Group in the future.
The Directors believed that the Group’s debt level and financial
structure had laid a solid foundation for the Group to withstand market
volatility and diminish financial risks. The weighted average effective
interest rates for the Group’s bank borrowings as at 30 June 2024 was
3.49%. All bank borrowings or loans were all denominated in RMB.
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Gearing Ratio

The gearing ratio is calculated by dividing total borrowings by total
equity as at the end of the Reporting Period. As at 30 June 2024,
the gearing ratio was approximately 0.2 (as at 31 December 2023:
approximately 0.1).

Capital Commitments

The Group’s capital expenditure during the Reporting Period
represented the acquisition of property, plant, and equipment. As
at 30 June 2024, the Group had contracted but not provided for
capital commitments for acquisition of property, plant and equipment
were approximately RMB271.6 million (as at 31 December 2023:
approximately RMB109.6 million).

Capital Expenditures

The Group’s capital expenditures primarily relate to payments of
property, plant and equipment and land lease. For the Reporting
Period, the Group’s capital expenditures were approximately RMB30.9
million (for the Previous Period: approximately RMB50.4 million).

Foreign Exchange and Exchange Rate Risk

The Group primarily operates in the PRC and is exposed to foreign
currency risk arising from fluctuations in exchange rates between RMB
and other currencies relating to the Group'’s business. The Group is
subject to foreign currency risk attributable to the bank balances that
are denominated in currencies other than RMB. The Group seeks
to limit the exposure to foreign currency risk by minimizing its net
foreign currency position. The Group did not enter into any hedging
transactions in respect of foreign currency risk as at 30 June 2024.
The Directors expect that the fluctuation of the RMB exchange rate will
not have a material adverse effect on the operation of the Group.
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FUTURE DEVELOPMENT AND OUTLOOK OF
THE COMPANY

The Company has experienced development stages, including
industrialization, automation and commercialization since its
establishment. Through years of continuous technological innovation
and product iteration, the Company has effectively accelerated
the commercialization of hydrogen fuel cells in China. In the next
milestone, we will focus on the development in technology and
product upgrading and iteration, talent cultivation and system
construction, business model innovation, and large-scale operation
and other aspects:

1. Further investment in research and development of core
products for product upgrading and iteration

We intend to continue the development of high-efficiency and
high-power hydrogen fuel cell stacks, hydrogen fuel cell systems,
as well as hydrogen production equipment. We plan to accelerate
product iterations with technological innovation in order to further
reduce production costs and improve production efficiency, and
to ensure that the performances of our products are at a leading
level. In the future, we will put our R&D efforts into our products
on the following directions: graphite bipolar plates, hydrogen fuel
cell stacks, hydrogen fuel cell systems and hydrogen production
equipment. Through continuous R&D investment in the above
aspects, we aim to provide customers with diversified products
with higher stability, better consistency, lower cost and wider
applications to further strengthen our leading position in the
hydrogen fuel cell industry.

2. Continually introducing and cultivating professionals to
promote system construction and management and operation
efficiency

We intend to continually introduce and cultivate professionals, as
well as consolidate collaboration with colleges and universities
in China, so as to improve talent cultivation and team building
and further enhance the leading position of the Company in
the industry. Meanwhile, we will further strengthen system
construction to improve management and operation efficiency
as a whole. Our overall corporate governance, management and
operation shall be improved in each aspect through recruiting
and training talent and improving system construction, which will
effectively consolidate and enhance our competitiveness in the
industry.
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3. Realization of business model innovation in hydrogen energy
industry to accelerate the commercialization of hydrogen
energy industry

We will further expand our product applications to diversified
markets by seizing the current and future hydrogen industry
market opportunities. By capitalizing the synergism with upper,
middle and lower streams of hydrogen energy, we will continue
to innovate business models in the hydrogen energy industry,
expand the applications of hydrogen fuel cell products based
on various scenarios, build comprehensive product matrix and
expand application of hydrogen energy in different industrial
usages, so as to consolidate our leading position in the industry.

4. Expand production capacity in accordance with local policies
and opportunities

We plan to expand our production capacity nationwide in line
with the hydrogen energy industry development policies, plans
and market demand in different regions. This facilitates the
virtuous cycle of scaled production and localized operation
to reduce cost and increase efficiency, and provides strong
support to the local governments’ initiatives to build a clean,
low carbon-emission, safe and efficient energy system. We plan
to expand production capacity in key regions to empower the
local hydrogen energy industry and seize sizeable market share,
to further reduce the average production costs by localizing
production activities and enhance operational efficiency, to
increase our advantages in scaled production and competition.

SIGNIFICANT INVESTMENTS AND FUTURE
PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

The Group did not hold any significant investment and events which
could have material impact on our operating and financial performance
for the Reporting Period. Save as disclosed in the prospectus of
the Company’s initial public offering dated 27 November 2023, as
at 30 June 2024, the Company had no specific plans for significant
investments or acquisitions of capital assets.

MATERIAL ACQUISITION AND DISPOSAL

During the Reporting Period, the Group did not have any material
acquisition or disposal of subsidiaries, associates, or assets.

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024
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EMPLOYEE AND REMUNERATION POLICY

As at 30 June 2024, the Group had a total of 616 full-time employees
and all of them were based in China. We primarily recruit our
personnel through recruitment agencies, on-campus job fairs,
referrals, and online channels including our corporate website and
social networking platforms.

We place a strong emphasis on training our employees to develop
their skills. Pursuant to our employee training policy, we provide our
employees with opportunities to participate in training sessions and
seminars on safety production, fire safety and emergency care, as
well as team-building activities to cultivate our corporate culture.

In terms of remuneration, our employees’ remuneration varies
according to the functions: (i) our sales personnel’s remuneration
includes base salary and bonuses based on their total sales; (ii)
our administration personnel’s remuneration includes basic salary,
subsidies and performance-based bonuses; and (iii) our production
personnel’s remuneration includes base salary and bonuses.

Employee benefit expenses consist of (i) salaries, wages and
bonuses; (ii) pension cost — defined contribution plans; (iii) housing
fund, medical insurance and other social insurance; and (iv) share-
based payments expense. Employee benefits expenses were
approximately RMB105.8 million during the Reporting Period (Previous
Period: approximately RMB92.5 million).

DIVIDEND

The Board has resolved not to declare any payment of interim
dividend for the Reporting Period.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any significant contingent
liabilities.
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SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Directors and the management of the Group recognize the
importance of sound corporate governance to the long-term success
and continuing development of the Group. Therefore, the Board is
committed to upholding good corporate standards and procedures,
so as to improve the accountability system and transparency of the
Group, protect the interests and create value for the Shareholders.

The Company has adopted the CG Code as its own code of corporate
governance. The Company has complied with all applicable code
provisions set out in Part 2 of the CG Code during the Reporting
Period. The Company will continue to review and monitor its corporate
governance practices to ensure compliance with the CG Code.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as the code of conduct
regarding securities transactions by the Directors and Supervisors.
The Board is pleased to confirm that, after making specific enquiries
with all Directors and Supervisors, all Directors and Supervisors have
fully complied with the standards required according to the Model
Code during the Reporting Period.

USE OF PROCEEDS FROM THE GLOBAL
OFFERING

The Company issued H Shares at HK$19.66 per share and offered
79,520,000 H Shares in Hong Kong, which were listed on the Main
Board of the Stock Exchange on the Listing Date. The net proceeds
received by the Company from the Global Offering in the amount of
approximately HK$1,456.26 million after deducting underwriting fee
and commissions and all related expenses. There is no change to
the intended use of net proceeds and the expected implementation
timetable as previously disclosed in the section headed “Future
Plans and Use of Proceeds” in the Prospectus. After the Listing Date,
the unutilized net proceeds are placed in licensed banks and/or
authorized financial institution as defined under the SFO and laws in
the relevant jurisdictions (where applicable).

Interim Report 2024



TREIIARBRE LTS HRIERE

KR 2024%F6 A30 BT EIME -

HtER |

Other Information

The following table sets forth the Company’s use of the proceeds from

the Listing and the planned timetable as at 30 June 2024.

#2023% REEHE 2024
EHESE 125318 EBAN 6A30H RHAZHBA
FHEEHEN LS HBHmE frERE ABNAE MBOFER
U RERE RERE BE FERE AFEHRE
Remaining
Approximate net proceeds  Net proceeds Remaining Expected time
percentage of asat utilized during  net proceeds to utilize the
the total net ~ Net proceeds 31 December  the Reporting  as at 30 June remaining net
proceeds from the Listing 2023 Period 2024 proceeds in fullte
(%) (AE#T) (A&ET) (AE#T) (ABETL)
(%) (HKD million) (HKD million) (HKD million) (HKD million)
BARERNEMHEDEEREMHE 40 5806 5826 33.1 5495 BZ2026FERA
FRMERY
Expand the production capabilities of the By the end of the
Group’s hydrogen fuel cell stacks and year ending 2026
hydrogen fuel cell systems
REERHEHTE - ARNTHZARZERE 2 201.3 291.3 31 2882 BENBFERA
Research and development of hydrogen fuel By the end of the
cell stacks, hydrogen fuel cell systems and year ending 2026
hydrogen production equipment
REER DHTRDANRE ERNE 10 145.6 1456 0 1456 BZ2026F EFA
BUAEHE
Investment in, the potential acquisition of, By the end of the
or the alliance with companies in the year ending 2026
Group’s upstream industry
REASEERARNTHERNETAERR 10 145.6 145.6 25 1431 BE2026FERA]
EWARRRAAR LA E0E  HiE—F
FREANERREEEHETEEERNER
Development of downstream transit and By the end of the
stationary applications of the Group'’s year ending 2026
product portfolios and development of
domestic applications and the increase of
local demands for the Group's products by
establishing joint ventures with the
local governments and companies
EHER - ATRERE URREERAR 10 1456 156 26 1430 BE2006FLRA
E N IVNG
Team building, talents recruitment and training, By the end of the
as well as enhanced compensation and year ending 2026
incentives to key personnel
EEASREN-BARAL 10 145.6 1382 129 1953 BZ2026FEFA
Working capital and other general corporate By the end of the
purposes year ending 2026
gt 100 1,456.3 1,448.9 54.2 1,394.7
Total®ete?
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Notes:

(1)  The expected timeline for using the unutilized net proceeds is based on
the best estimation of the present and future business market situations
made by the Board, and it will be subject to changes based on the future
development of market conditions.

(2) Any discrepancies in the above table between the total shown and the
sum of the amounts listed are due to rounding.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the Reporting Period and up to the date of this interim report,
there was no purchase, sale (including sale of treasury shares, if any)
or redemption of any listed securities of the Company by the Company
or any of its subsidiaries.

As at 30 June, 2024, the Company did not hold any treasury shares.

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024



EEXE - EERBEITBRAER
gﬁ&ﬁ%&ﬁ¢%%§&ﬁ

HE2024%F6 300  EERARTHRS
THRABRARRKE AR AE (T
RS RBEEHEXVE) MG - 86
R REEEFEANDBRBEEZS RBAEK
BISEXVEBE7 KBS DB AME AN A R B
RFTe i Kok E (BIEREES RBAEE
PIBBIE R EESR BB R & A
B) WALHERARRREES RPEK
BlE352EFEN B RMAMmER AR
YR BIZESTAIEME AR R LA
BmRABIT

HtER |

Other Information

INTERESTS AND SHORT POSITION OF
DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVES IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024, the interests and short positions of our Directors
and chief executive of our Company in the Shares, underlying shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) as notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which he/she is
keen to taken or deemed to have under such provisions of the SFO),
or as recorded in the register maintained by the Company under
section 352 of the SFO, or as notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

RAEAH

ERITRPAE

REER G R RRER
BRI BREI e
BALkO Approximate

Approximate
percentage in

percentage of
shareholding in

RHEE the relevant  the total issued
a2 EEME % 43 38 51 Number of class of Shares of the
Name Nature of Interest Class of Shares Shares Shares Company®
R & ZEEEERY RE R 80,000,000 18.24% 15.44%
Mr. Chen Interest held by controlled Domestic Shares

corporations®
ERERAC NE R 5,000,000 1.14% 0.97%
Beneficial Owner® Domestic Shares
1BRELE R EEERY WER 5,000,000 1.14% 0.97%
Mr. Yang Zeyun Interest held by controlled Domestic Shares
corporations®
EnBEAAY NER 1,200,000 0.27% 0.23%
Beneficial Owner® Domestic Shares
AL ZEEEERO NER 3,065,000 0.70% 0.59%
Mr. Wang Jun Interest held by controlled Domestic Shares
corporations®
EnBEAAD RE R 100,000 0.02% 0.02%
Beneficial Owner® Domestic Shares
Hi® NE R 1,000,000 0.23% 0.19%
Other® Domestic Shares
HRAEE Hin© WER 100,000 0.02% 0.02%
Mr. Ye Jiajie Other® Domestic Shares
AR E S Hp NER 40,000 0.01% 0.01%
Mr. Hu Muzhou Other? Domestic Shares
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ZETETIRE R 2024F6 A30A B HITH
B R4 20438,521,669 8% M O B TTHAR A2 8L
79,520,000 % fEHH °

FZETE TRE R 202466 A30B 28T
1P #888518,041,669fEH ©

HZE2024F6 308 @ BIETRRAEBRL
EREERE S BIFAE0.01%5%99.99%
RIRRAE - MEENEHREE (FAELR

AEAN) FHEHS0% A - RIFFES L
EEH - REEFR AN BERERTE
HRKRMNEE R EAER - BRCEREAR
AR E R AMBEEAREHE B E
% H#5,000,0000 BIX AFHESHIRES
A

72024456 A308 + 5%%5,000,000 AR 1A
BEHEIFRTETEETHERIEE
ERLE(BRER) ([£BHBRDEAR
WG - ZFABEBRMANNTERHES
S (EAEERABA) HAHL66.67% K
Btz (BEEEENRBEARRE
8 1ERHEARA¥A)HEAHX33.33% °
HZE202456 8308 HEEXEARTE
HEROLBEEA  BREEFHRBAERK
Bl BREREWRARATHEREA
WEREE RMDTEAESR - HBEERK
N RRIE B XA RS AR R ER R B A
R H# 1,200,000 X AR EEFRE
iR A R o

R20249F6 A30H © 3,065,000 (% &

FEHEIHRFAEFAASHERL R
BEEELE(ARAE) ([BRERES
HIRR G - EZJ‘&‘*&E%F?E’JW&E}EEEX%
Z—REBEARNEZ —HNT®HEE (fBh
HEBABA)EANO.11% RALESIS
LEREEEREMEES (FREBRAR
A)¥EH99.89% ° EE2024F6A30H -
THALABRBRYRNLERAEEA - RIE
BHERBERY - THRAEERBRIBRE
LRFEAMERBERNDFPEAER - B
£2024%6A30H  TREAFHEFR—

BETHRITEFARBTHERLEREE
BB (BRER) ([RBEE])13.61%
BENEREBA ERBRUEAZEN

1,000,000 8 iR 15 R #E B #E 2 o EEERA
ARBEBEE X AR ERIRE B &
B3 H A100,00010 & X AR E R IL ZES
TR EAAER

(2)

3

(4)

(5)

The calculation is based on a total number of 438,521,669 Domestic
Shares in issue and a total number of 79,520,000 H Shares in issue as at
30 June 2024.

The calculation is based on the total number of 518,041,669 Shares in
issue as at 30 June 2024.

As at 30 June 2024, Hongyun Hydrogen Energy was held as to 0.01% by
Mr. Chen and 99.99% equity interest by Huahui Technology, which was
in turn held by 80% by Mr. Chen as its general partner. By virtue of the
SFO, Mr. Chen is deemed to be interested in the same number of Shares
held by Hongyun Hydrogen Energy. Mr. Chen is interested in 5,000,000
Pre-IPO Share Options granted by the Company under the Pre-IPO Share
Incentive Scheme.

These 5,000,000 Shares comprise Shares held by Gonggingcheng Zeyuan
Investment Partnership (Limited Partnership) (& BRERES B E
(BRE&%)) (“GQ Zeyuan”), an ESOP platform which was owned as to
approximately 66.67% by Mr. Yang Zeyun (#5/£%), our executive Director
as its general partner and approximately 33.33% by Ms. Liao Tiantian (&
), spouse of Mr. Yang Zeyun and an employee of our Company as its
limited partner as at 30 June 2024. As at 30 June 2024, Mr. Yang Zeyun
was the general partner of GQ Zeyuan and by virtue of the SFO, Mr. Yang
Zeyun is deemed to be interested in the same number of Shares held by
GQ Zeyuan. Mr. Yang is interested in 1,200,000 Pre-IPO Share Options
granted by the Company under the Pre-IPO Share Incentive Scheme.

The 3,065,000 Shares comprise Shares held by Gonggingcheng
Hongsheng Fengyuan Investment Partnership (Limited Partnership) (##&
HOBERERIEESELE(BREE)) (‘Hongsheng Fengyuan”), an ESOP
platform which was owed as to approximately 0.11% by Mr. Wang Jun
(E8), one of our senior management and one of the Joint Company
Secretaries, as its general partner and 99.89% by 38 senior management
and other employees of the Group as its limited partners as at 30 June
2024. As at 30 June 2024, Mr. Wang Jun was the general partner of
Hongsheng Fengyuan and by virtue of the SFO, Mr. Wang Jun is deemed
to be interested in the same number of Shares held by Hongsheng
Fengyuan. As at 30 June 2024, Mr. Wang was a limited partner holding
13.61% equity interest of Gonggingcheng Hongsheng Fengying
Investment Partnership (Limited Partnership) (XEMBR LB ELELE
(BFRAE%)) ("Hongsheng Fengying”), one of the ESOP Platforms and he
is interested in 1,000,000 Shares held by Hongsheng Fengying. Mr. Wang
is interested in 100,000 Pre-IPO Share Options granted by the Company
under the Pre-IPO Share Incentive Scheme.

Interim Report 2024
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(6) As at 30 June 2024, Mr. Ye Jiajie was a limited partner holding 2.18%
equity interest of Gonggingcheng Hongsheng Fengtai Investment
Partnership (Limited Partnership) (EEMBEREREEABTEBREE))
("Hongsheng Fengtai”), one of the ESOP Platforms and he is interested in
100,000 Shares held by Hongsheng Fengtai.

(7) As at 30 June 2024, Mr. Hu Muzhou was a limited partner holding 1.31%
equity interest of Hongsheng Fengyuan, one of the ESOP Platforms and he
is interested in 40,000 Shares held by Hongsheng Fengyuan.

(8) All interests stated above are long positions.

Save as disclosed above, as at 30 June 2024, to the knowledge of the
Board, none of the Directors, the Supervisors or chief executive of the
Company had any interests or short positions in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be (i) notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors, the Supervisors and
chief executive of the Company were taken or deemed to have under
such provisions of the SFO); (ii) recorded in the register kept by the
Company pursuant to section 352 of the SFO; or (iii) notified to the
Company and the Stock Exchange pursuant to the Model Code.
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ETBRRREAREBERDH INTERESTS AND SHORT POSITION OF
BamRAR SUBSTANTIAL SHAREHOLDERS IN SHARES

AND UNDERLYING SHARES

HZE2024F6 308  BEEMFM T As at 30 June 2024, to the best of Directors’ knowledge, the following
AL B (RAQFRNES - BEH
BITBA BN AR5 kAR #E B sk
WERNAEERBEREESF RBERIE
XVEREE 2 37 B R E A A A1 A) Ko B 32 Py
BRIERR AR HAZRBERAA
AIRIBEAF KRB ERIIEIBCIHRATELE
Rz EERk KA - SKEBESEE

persons/entities (other than a Director, Supervisor or chief executives
of the Company) had or deemed or taken to have an interest and/or
short positions in the Shares and underlying Shares which would fall
to be disclosed to the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO, or which were required to be
recorded in the register of the Company required to be kept pursuant
to section 336 of the SFO, or who was, directly or indirectly, interested

HEARARIDBEITRASE%H A LB A

in 5% or more of the issued share capital of the Company:

+ /58
RAARS BT
R
RERRG IR
BRI BHES e
BHESHEO Approximate
Approximate percentage of
percentage in  shareholding in
s LSyl RGEE the relevant  the total issued
BRHES BB Nature of Class of Number of class of Shares of the
Name of Shareholder Interest Shares Shares Shares( Company®
BETRR BERBERA W& 80,000,000 18.24% 15.44%
Hongyun Hydrogen Energy Beneficial owner Domestic Shares
FEERR RELEFHERC NE R 80,000,000 18.24% 15.44%
Huahui Technology Interest held Domestic Shares
by controlled
corporations®
EEIXRE ERERAY NER 68,000,000 15.51% 13.13%
Yunfu Industrial Park Beneficial owner® Domestic Shares
HLUHTRTEELEERDA RELEFHERY NE R 68,000,000 15.51% 13.13%
([LRFD)
Foshan Dongping Asset Interest held Domestic Shares
Management Co., Ltd. (4 by controlled
LWRFEELERRAA) corporations®
(“Foshan Dongping”)
RHEBLBREREARLE EBaBEAAO WNE R 31,250,000 7.13% 6.03%

(ER&%)) ((RREHE])

Jiaxing Guohong Hydrogen Port
Equity Investment Partnership
(Limited Partnership) (52 #2E
BEBREREEREE(BR
£%)) ("Jiaxing Hydrogen
Port")

Beneficial owner®

Domestic Shares

34  SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.
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RERRERIT
R B+

1R RER
BREI e
Approximate
percentage of
shareholding in

s i 43 48 51 ROBHAE the relevant  the total issued
BRHES£18 Nature of Class of Number of class of Shares of the
Name of Shareholder Interest Shares Shares Shares Company®
FETEAREREESERY  REEERAERC W& R 31,250,000 7.13% 6.03%
a) ([=EE#])
Jiaxing Nanhu Equity Interest held Domestic Shares
Investment Fund Co., Ltd. (3 by controlled
EMEAREREESERA corporations®
7)) (“Jiaxing Nanhu”)
RETENCRRBERLDA REEERHERRY W& R 31,250,000 7.13% 6.03%
(I==mHER))
Jiaxing Nanhu Financial Service Interest held Domestic Shares
Co., Ltd. (REMEPSRER by controlled
BHMRAF]) (“Jiaxing Nanhu corporations®
Financial”)
BARERERAR (DEARE]) REAERERERS W& R 31,250,000 7.13% 6.03%
Chiyue Investment Limited (2 Interest held Domestic Shares
R EAR A7) (“Chiyue by controlled
Investment”) corporations®
EBEREPHNARLE (BRE BEREBAC NER 26,400,000 6.02% 5.10%
%) ([E88R])
Qingdao Chengtou Hydrogen Beneficial owner® Domestic Shares
Power Partnership (Limited
Partnership) (& S#IEE
BHaBbEEERER))
(“Qingdao Chengtou”)
EEHEREEBRERAR RIEEEFBERC W& R 26,400,000 6.02% 5.10%
((EEHE]
Qingdao Chengshi Investment  Interest held Domestic Shares
Management Co., Ltd. (& by controlled
EREREEERRATF) corporations®
(“Qingdao Chengshi”)
BB REEERAR RIEEEFBERC W& R 30,000,000 6.84% 5.79%
([BEEHER])
Qingdao Chengtou New Energy Interest held Domestic Shares
Group Co., Ltd. (B &% by controlled
gREEBRAF) (“Qingdao corporations®
New Energy”)
EDESRERE (BE) RHBRAT —Z-WEHHRE
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RAQBERIT
R
REERG ERRES
HRlPH BREI e
BHESHEO Approximate
Approximate percentage of
percentage in  shareholding in
s i 43 48 51 ROBHAE the relevant  the total issued
BRHES£18 Nature of Class of Number of class of Shares of the
Name of Shareholder Interest Shares Shares Shares Company®
ERETERRE (£B)ARE IEEERARERC W& R 30,000,000 6.84% 5.79%
ERA([BEBHTER])
Qingdao City Construction Interest held Domestic Shares
Investment (Group) Co., Ltd. by controlled
(EEmmERRE(&R)A corporations®
B E{I2A7]) (“Qingdao City
Construction”)
ReE RREERE RO NE R 25,692,308 5.86% 4.96%
Chen Jinxia (FR& &) Interest held Domestic Shares
by controlled
corporations®
BigwH RIEEE A ER W& R 23,434,065 5.34% 4.52%
Sun Junfu (&) Interest held Domestic Shares
by controlled
corporations®
HEE REPEERERERO  RER 23,220,135 5.30% 4.48%
Dai Xingzi (R & &) Interest held Domestic Shares
by controlled
corporations'?
AR RHEERERR NER 23,220,135 5.30% 4.48%
Gu Shuai (£Ab) Interest held Domestic Shares
by controlled
corporations!'®
&8 RIPEERERERO  RER 23,220,135 5.30% 4.48%
Zheng Song (¥B18) Interest held Domestic Shares
by controlled
corporations!'?
B2 (ER) REBRAA REEERERER©  RNER 23,220,135 5.30% 4.48%
([EELR))
Yiyi (Beijing) Investment Co., Interest held Domestic Shares
Ltd. (BEGER)EEARRAR]) by controlled
(“Yiyi Beijing”") corporations('®
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RERRERIT
R B+

1R RER
BREI e
Approximate
percentage of
shareholding in

s i 43 48 51 RGOEE the relevant  the total issued
BRHES£18 Nature of Class of Number of class of Shares of the
Name of Shareholder Interest Shares Shares Shares Company®
BREEARCEEEARNE IEEEREERD™ RNER 23,220,135 5.30% 4.48%
(ER&%) ([EREE])
Guangdong Baohui Interest held Domestic Shares
Chuangneng Enterprise by controlled
Management Partnership corporations!'?
(Limited Partnership) (EE S
el EREEREE(AR
A%)) (“Guangdong Baohui”)
MNEEREERARLE (AR SXiESFERD  RNER 23,220,135 5.30% 4.48%
&%) ([mMEE])
Hangzhou Yiyi Investment Interest held Domestic Shares
Management Partnership by controlled
(Limited Partnership)(# 1l {& corporations‘®
BREBERABPE(ERS
%)) (‘Hangzhou Yiyi")
AR ERETL(BRAR) EREAAM W& K 23,220,135 5.30% 4.48%
(FRIImBED
Shenzhen Rongdingze Beneficial owner(® Domestic Shares
Investment Centre (Limited
Partnership) (FIIBRZIRE
HO(BRE))(“Shenzhen
Rongdingze”)
B = RIEEERERERZ"  RER 22,857,142 5.21% 4.41%
Liu Xianting (238 =) Interest held Domestic Shares
by controlled
corporations('”
HEUKRBARREERRER BREFAN NER 22,857,142 5.21% 4.41%
O (BRER) ([#EHK
KEK])
Gonggingcheng Shuida Beneficial owner Domestic Shares
Yuda Technology Industry
Investment Center (Limited
Partnership) (B KAKEKX
RIREEXRERL(BREE))
(“GQ Shuida Yuda”)
BEREREMNE (F8) ROBRAR —ZT-MFEHHRE
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BRBEAL®
Approximate
percentage of
shareholding in

Rt E % 43 38 5 BREEE the relevant  the total issued
BRES BB Nature of Class of Number of class of Shares of the
Name of Shareholder Interest Shares Shares Shares Company®
ERESEREEERAT RELBFERERY RER 31,250,000 7.13% 6.03%
(TZ8ES])
Jiaxing Binhai Holding Group Interest held Domestic Shares
Co., Ltd. (REEBEREES by controlled
IE27]) (“Jiaxing Binhai”) corporations”
REEERERERD HAR 20,497,500 25.78% 3.96%
Interest held H Shares
by controlled
corporations”
MISRERERARAF RELBERBERD NE R 31,250,000 7.13% 6.03%
(B:ipa% 1))
Zhejiang Hydrogen Energy Interest held Domestic Shares
Industry Development Co., by controlled
Ltd. (ISR EXRRER corporations”
‘A 7)) (“Zhejiang Hydrogen EalBaAD HAR 20,497,500 25.78% 3.96%
Energy”) Beneficial owner™ H Shares
RHEREREERR EEINY Hi% 10,986,500 13.82% 2.12%
E 1))
Zhongcheng Trust Co., Ltd. Trustee!” H Shares
(PREFTEREELRA)
(“Zhongcheng Trust”)
REZZ19KQDIE—BEER XA HA& 9,511,000 11.96% 1.84%
FE(TREZE])
Dongxing Anxin No. 19 QDII Trustee™ H Shares
Single Asset Management
Scheme (REZE19%7QDIIE
—EEEME) (“Dongxing
Anxin’)
Silver Lion International Limited ~ Ex A A2 HAR 5,997,000 7.54% 1.15%
(['Silver Lion])
Silver Lion International Limited ~ Beneficial Owner('? H Shares
(“Silver Lion”)
Sung Billy XEEEFEER? HAR 5,997,000 7.54% 1.15%
Sung Billy Interest held H Shares

by controlled
corporations!™?
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Other Information

The calculation is based on a total number of 438,521,669 Domestic
Shares in issue and a total number of 79,520,000 H Shares in issue as at
30 June 2024.

The calculation is based on the total number of 518,041,669 Shares in
issue as at 30 June 2024.

As at 30 June 2024, Hongyun Hydrogen Energy was held as to 0.01%
equity interest by Mr. Chen and 99.99% equity interest by Huahui
Technology, which was in turn held as to 80% equity interest by Mr. Chen
as its general partner respectively. By virtue of the SFO, each of Mr. Chen
and Huahui Technology are deemed to be interested in the same number
of Shares held by Hongyun Hydrogen Energy. Mr. Chen is interested in
5,000,000 Pre-IPO Share Options granted by the Company under the
Pre-IPO Share Incentive Scheme.

As at 30 June 2024, Yunfu Industrial Park was held as to 49% equity
interest by Foshan Dongping and was therefore deemed to be interested
in the Shares held by Yunfu Industrial Park. Yunfu Industrial Park was
ultimately wholly controlled by State-owned Assets Supervision and
Administration Commission of Foshan Municipal People’s Government
(BLTARBNEEEEEEEIIEZEE) and Yunfu Municipal People’s
Government (E¥MARBNEEEEZEEEEZEE) and the Department
of Finance of Guangdong Province (& &% 8 EREE).

Jiaxing Hydrogen Port is a limited partnership established in the PRC in
August 2022 engaged in equity investment. Each of Jiaxing Nanhu (the
general partner of Jiaxing Hydrogen Port), Zhejiang Hydrogen Energy (the
limited partner of Jiaxing Hydrogen Port holding 99.99% equity interest as
at 30 June 2024), Jiaxing Nanhu Financial (the sole shareholder of Jiaxing
Nanhu) and Chiyue Investment (holding 62.20% equity interest of Jiaxing
Nanhu Financial) is deemed to be interested in the Shares held by Jiaxing
Hydrogen Port for the purpose of SFO.

Qingdao Chengtou is a limited partnership established in the PRC in
March 2021 mainly engaged in investment activities. Each of Qingdao
Chengshi (the general partner of Qingdao Chengtou), Qingdao New
Energy (a limited partner holding 41.53% equity interest of Qingdao
Chengtou and the sole shareholder of Qingdao Chengshi) and Qingdao
City Construction (the sole shareholder of Qingdao New Energy) is
deemed to be interested in the Shares held by Qingdao Chengtou for the
purpose of SFO. Qingdao New Energy is the sole shareholder of Qingdao
Chengsheng Investment Management Co., Ltd. (EBMBREEEEERA
7)) ("Qingdao Chengsheng”), a Shareholder holding 3,600,000 Domestic
Shares, representing approximately 0.69% of our total Shares and
therefore Qingdao New Energy and Qingdao City Construction are also
deemed to be interested in the Shares held by Qingdao Chengsheng for
the purpose of SFO. Qingdao City Construction was ultimately controlled
by State-owned Assets Supervision and Administration Commission of
Qingdao Municipal People’'s Government (B8 MARRFEAEEEBEE
Z8%).
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(8)

(9)

(10)

(11)

(12)

(13)

Zhejiang Hydrogen Energy, a limited liability company established in the
PRC in April 2021 was held as to 100% equity interest by Jiaxing Binhai
and ultimately beneficially owned by State-owned Assets Supervision and
Administration Commission of Jiaxing Municipal People’s Government (3
EMARBAEBEELESEEELZEE). As at 30 June 2024, Zhenjiang
Hydrogen Energy, as the trustor held 10,986,500 and 9,511,000 H Shares
through two trustees namely, Zhongcheng Trust and Dongxing Anxin,
respectively.

Chen Jinxia (€ &) (i) was the largest shareholder of the general
partner of Shanghai Hongcheng and owned approximately 65.728% as a
limited partner of Shanghai Hongcheng Start-up Investment Partnership
(Limited Partnership) (L85 AIEIREAENE(EREE)) (“Shanghai
Hongcheng”), which held 13,340,000 Domestic Shares in our Company;
(ii) was a 99.76% limited partner of Shanghai Jucheng Start-up Investment
Partnership (Limited Partnership) (LB REIXKEARLE(EGREH))
(“Shanghai Jucheng”), which held 6,660,000 Domestic Shares in our
Company; and (iii) owned 50% of Yongjin Industry (Group) Co., Ltd. (&
S EE(%E)AR AR, which indirectly controlled the general partner of
Hangzhou Yonglongyi Investment Partnership (Limited Partnership) (4
MEEBREEBLE(ERER)) ("Hangzhou Yonglongyi”), which held
5,692,308 Domestic Shares in our Company. By virtue of the SFO, Chen
Jinxia was deemed to be interested in the same number of Shares held by
Shanghai Hongcheng, Shanghai Jucheng and Hangzhou Yonglongyi.

Sun Junfu was the largest shareholder of the general partner of
Gonggingcheng Hydrogen Hong New Energy Industry Investment
Partnership (Limited Partnership) (EEMEEHEEREXRESELEE
[R4%)) (“GQ Hydrogen”), which held 576,923 Domestic Shares in our
Company. Sun Junfu was the general partner of GQ Shuida Yuda, which
held 22,857,142 Domestic Shares in our Company. By virtue of the SFO,
Sun Junfu was deemed to be interested in the same number of Shares
held by GQ Hydrogen and GQ Shuida Yuda.

Shenzhen Rongdingze is a limited partnership established in the PRC in
December 2015, mainly engaged in equity interest investment. As at 30
June 2024, Shenzhen Rongdingze was owned as to approximately 0.01%
by Yiyi Beijing as its general partner and 69.99% by Guangdong Baohui.
The largest shareholder of Yiyi Beijing was Hangzhou Yiyi holding 80%
equity interest of Yiyi Beijing, and the general partner who owned as to
50% of Hangzhou Yiyi was Zheng Song, while the limited partner who
owned as to 50% of Hangzhou Yiyi was Dai Xingzi. Guangdong Baohui
was owned as to 95% by Gu Shuai as its general partner. By virtue of the
SFO, Dai Xingzi, Zheng Song, Gu Shuai, Yiyi Beijing, Hangzhou Yiyi and
Guangdong Baohui were deemed to be interested in the same number of
Shares held by Shenzhen Rongdingze.

Liu Xianting held 72.08% equity interest as a limited partner of GQ Shuida
Yuda. By virtue of the SFO, Liu Xianting was deemed to be interested in
the same number of Shares held by GQ Shuida Yuda.

Silver Lion was beneficially owned by Sung Billy. By virtue of the SFO,
Sung Billy was deemed to be interested in the same number of Shares
held by Silver Lion.

All interests stated above are long positions.
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Other Information

Save as disclosed above, as at 30 June 2024, the Directors were not

aware of any other persons/entities (other than the Directors and chief

executive of the Company) who had interests or short positions in the

shares or underlying shares of the Company which would fall to be

disclosed to the Company under the provisions of Divisions 2 and 3 of

Part XV of the SFO or which were recorded in the register required to
be kept by the Company under Section 336 of the SFO.

PRE-IPO SHARE INCENTIVE SCHEME

The Pre-IPO Share Incentive Scheme was adopted and approved by

resolutions in writing by our Board on 28 October 2022. The following

Is a summary of the principal terms of the Pre-IPO Share Incentive

Scheme.

(a)

(b)

Purpose

The purpose of the Pre-IPO Share Incentive Scheme is to further
improve the long-term incentive mechanism of our Company,
attract high-end technical and management talents in the
industry and region while stabilizing the existing talent team
and stimulating the enthusiasm of employees, and lay a solid
foundation of core talent team and management mechanism
for the realization of our development strategy. All Shares to be
issued under the Pre-IPO Share Incentive Scheme are Domestic
Shares of our Company.

Who may participate

The eligible participants (“Eligible Participants”) of the Pre-IPO
Share Incentive Scheme are determined according to the
Company Law, PRC Securities Law (2019 revision) (F#FE AR
MEIEHEN201941E5])) (the “PRC Securities Law”) and other
relevant laws and regulations and the relevant provisions of the
Articles of Association.

The Eligible Participants under the Pre-IPO Share Incentive
Scheme only cover the employees that made significant
contribution to our operation and development, including senior
officers or core technical personnel or other employees that have
been working in our Group or those who are designated by our
Board, excluding our INEDs and Supervisors. Our Board has the
sole discretion to determine the eligibility of the employees to
participate in the Pre-IPO Share Incentive Scheme.

Before granting any Option(s), each Eligible Participant shall
enter into a share option grant agreement with the Company,
which specifies their respective rights and obligations under the
scheme.

BEEERENE (ZR) ROBRLAE —E-MFHHRE
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(c)

(d)

(e)

()

Maximum number of Shares in respect of which Options may
be granted

The maximum aggregate number of underlying Shares which
may be issued upon exercise of all Options granted or to be
granted (if any) under the Pre-IPO Share Incentive Scheme shall
not exceed 19,733,475 Domestic Shares.

Outstanding Options Granted

Upon Listing, a total of 29 Eligible Participants were offered
Options to subscribe for an aggregate of 12,065,000 Domestic
Shares, representing approximately 2.33% of the total issued
share capital of the Company in issue. No further Options will be
available for grant under the Pre-IPO Share Incentive Scheme
after its Listing.

Maximum entitlement of each participant

The total number of Shares issued and which may fall to be
issued upon exercise of the options granted under the Pre-IPO
Share Incentive Scheme (including both exercised or outstanding
options) to each eligible person in any 12-month period must not
exceed 1% of the issued share capital of our Company for the
time being.

Term and remaining life of Pre-IPO Share Incentive Scheme

The term of the Pre-IPO Share Incentive Scheme commences
on the date on which the Options are first granted until the date
when the Options granted are fully exercised or fully canceled,
which in any event will not be longer than 10 years. As at the
date of this interim report, the remaining life of the Pre-IPO Share
Incentive Scheme was around eight years and nine months.
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Other Information

Vesting and Exercise of Options

The Options shall not be exercised before the Listing Date.
Subject to the satisfaction of the relevant conditions of exercises,
the Options shall be exercisable after the Listing in three
tranches:

BEREBENLH
Percentage

of Share

Options to vest

S —ETTHEH

ROHEBREIR12EARE-ERZH  INARF K LTE6

40%

EAKREARSA CARRELEERE  [ERTTER ]

The first exercise period

The first trading day of 12 months after the relevant Options are

granted; or 6 months after our Company completes the Listing,
whichever is later (the “First Exercise Date”)

S ETHES

RERAITEB1REARE -BEXSH L LERRARAERFR

30%

TR (URPEEERE)

The second exercise period

The first trading day of 12 months after the First Exercise Date or

the date on the disclosure of the Company’s first annual report
after the Listing, whichever is earlier

S=ETHES

RERATEAABEARE-ERZRSH > A LETRARAS

ZIRFE 30%
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The third exercise period

The first trading day of 24 months after the First Exercise Date

or the date on the disclosure of the Company’s second annual
report after the Listing, whichever is earlier
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Each of the Grantees shall undertake that (i) he/she will continue
to serve in his/her position with us from the Option grant date to
the Option exercise date; and (ii) he/she will endeavor to prevent
the occurrence of any disqualification event. If a Grantee resigns
from our Company after the date of Grant, or any disqualification
event occurs, any Options granted shall be invalidated.

If the exercise conditions (including but not limited to the
performance of the Company and the annual performance
appraisals attained by the Grantees before any Options can
be exercised) of each tranche of Options are not fulfilled, the
relevant interests shall not be deferred to the next period. The
starting date of the next exercise period shall not be earlier
than the expiration date of the previous exercise period. In the
event that the Grantee resigns from the Company after the date
of Grant or an event occurs that disqualifies the Grantee, the
Options held by the Grantee will lapse or will be cancelled by the
Company.
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No consideration is payable by the Grantees upon acceptance of
the grant of Options under the Pre-IPO Share Incentive Scheme.

Exercise price and basis of determining the exercise price of
options granted

Subject to the rules of the Pre-IPO Share Incentive Scheme,
the exercise price in respect of any Options granted shall be
RMB8.00, which was by reference to the Company’s audited net
assets per share when the Pre-IPO Share Incentive Scheme was
adopted.

Adjustment

If our Company conducts capital reserve capitalization, bonus
shares issue, share subdivision of shares, share split, share
reduction, allotment or issuance of shares, the Board shall adjust
the number and price of the Pre-IPO Share Options.

Lock-up

The Domestic Shares to be issued to the Grantees pursuant to
the exercise of the Options are subject to lock-up restrictions in
accordance with the Articles of Association, the Company Law,
the PRC Securities Law, the Listing Rules and other relevant
laws and regulations. In particular, where the Grantee is a
Director, Supervisor or a member of the senior management of
our Company, the number of Shares which may be transferred
or disposed by the Grantee each year upon the exercise of the
Options shall not exceed 25% of the total number of the Shares
held by him/her. No Grantee shall transfer or dispose any Shares
held by him/her within (i) one year from the Listing Date and (ii)
six months after his/her resignation from the positions held in our
Group.

Ranking of the Shares

The Domestic Shares to be allotted and issued upon the exercise
of an Option will be subject to the provisions of the Articles of
Association and shall rank pari passu in all respects with other
Shares in issue as of the date of allotment and will entitle the
holders to participate in all dividends or other distributions paid
or made on or after the date of exercise of the Option subject to
the rules of the Pre-IPO Share Incentive Scheme. The Pre-IPO
Share Option(s) held by the Grantees are not Share(s) and do
not confer rights related to voting and dividends to the Grantees.
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Other Information

(m) Transfer of Options

(n)

(o)

The Options held by the Grantees shall not be exercised prior
to Listing. After exercising the Options, the Grantee can obtain
profits by reducing its shareholdings in the secondary market
or other lawful means after the expiration of the lock-up period,
which is subject to the prerequisites stipulated in the Pre-IPO
Share Incentive Scheme. A Grantee shall not assign, transfer by
way of gift his/her Pre-IPO Share Option(s) or use his/her Pre-IPO
Share Option(s) as a guarantee or to repay debts.

Arrangement for Special Circumstances to the Pre-IPO Share
Incentive Scheme

In the event that the Grantee retires, dies (naturally or due to
injuries sustained from work) or became incapacitated, all his/her
Options which are exercisable but not yet exercised shall remain
exercisable and shall be exercised within three months after the
occurrence of such circumstance(s), and his/her Options which
are not exercisable shall be cancelled.

Where a Grantee changes his/her position in our Company by
reason of, among others, violation of laws causing losses to
our Company, violates our Company’s rules and regulations, or
is held criminally responsible, the Options that have not been
exercised by the Grantee will lapse. In relation to the exercised
Options, our Company or the Board has the right to recover the
relevant proceeds in accordance with the terms of the Pre-IPO
Share Incentive Scheme.

Where a Grantee resigns (including the lapse of employment
contract), the Options that are not exercised by the Grantee will
lapse on the termination date. Where a Grantee is terminated
or dismissed by reason of, among others, violation of our
Company’s rules and regulations, seriously prejudicing the
interest of our Company, or was held criminally responsible, the
Options that have not been exercised by the Grantee will lapse
on the date of termination.

Alteration of the Pre-IPO Share Incentive Scheme

If the Pre-IPO Share Incentive Scheme needs to be modified for
any special situation, our Company shall implement the internal
review procedure again and fully disclose the contents of the
Pre-IPO Share Incentive Scheme.
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(p) BREEBX L AHREIREZHERB (p) Outstanding Options granted under the Pre-IPO Share
BIREMEARITENRED R Incentive Scheme
WEHME - REREZHFEHIW During the Reporting Period, details for changes of Options are
S s set out as follows:
RE@ESE
Number of share options°*
R2024% #20245
1B1B REEER  RMEEER  REEER NEEER 68308
frieE R B g ik b3 BT
(AR®) Outstanding Granted  Exercised  Cancelled Lapsed  Outstanding
TS Exercise asat  duringthe  duringthe  duringthe  during the as at
R #e RLBH Exercise Price  1January  Reporting  Reporting  Reporting Reporting 30 June
No. Name Date of grant  Period (RMB) 2024 Period Period Period Period 2024
KRRES  BRETHABRIERR
Directors, Chief executive or substantial shareholder of the Company
1. RES 2023%6F208 2024F6A208 - 800 3,500,000 - - - - 3,500,000
(BERENTES) 203356 719A
Chen Xiaomin (BE81) 20 June 2023 20 June 2024 to
(Chairman of the Board 19 June 2033
and executive Director)
2. BEE(HTEE) 2023F6R208 2024568208 - 800 840,000 - - - - 840,000
2033567 19A
Yang Zeyun (FEE) 20 June 2023 20 June 2024 to
(Executive Director) 19 June 2033
3. TH(ADAHMBEE. 202%6F208 2024F67208 - 8.00 70,000 - - - - 70,000
BEBBLBRATNE) 2033567 19A
Wang Jun (£%) 20 June 2023 20 June 2024 to
(Financial director, 19 June 2033
deputy general manager
of the Company and joint
company secretary)
Mg 4,410,000 - - - - 4,410,000
Sub-total
4, ARAEMEE 202364208 2024567208 - 800 4,035,500 - - - - 4,035,500
2033%6A19A
Other Employees of the 20 June 2023 20 June 2024 to
Company 19 June 2033
@ 8445500 - - - - 8,445,500
Total
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Other Information

Note:  The above share options shall be vested in three tranches with

the first vesting date on 20 June 2024. For details of the next
vesting date, please refer to “(g) Vesting and Exercise of Options”
above.

Except as set out above, no other Options have been granted or
agreed to be granted by the Company under the Pre-IPO Share
Incentive Scheme during the Reporting Period.

The fair value of the Options granted on 20 June 2023 was
RMB12.88 per Share at the date of grant. Details of the valuation
of the Options of the Company during the Reporting Period,
including the accounting standard and policy adopted for the
Pre-IPO Share Incentive Scheme, are set out in note 20(b) to the
Condensed Consolidated Interim Financial Statements.

8,445,500 Shares, representing approximately 1.63% of the
weighted average number of Shares for the Reporting Period,
may be issued in respect of the Options granted during the
Reporting Period to the Eligible Participants pursuant to the Pre-
IPO Share Incentive Scheme.

General

The Pre-IPO Share Incentive Scheme is not subject to the
provisions of Chapter 17 of the Listing Rules as it has not
involved any grant of Options by the Company since the Listing.
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PBERERZRE

BRXAERTFAARBREST EHRAIE
8.08(1)(a)kHEMEHE ([ARIFRESR
%))  REAREBBRERR  KRATNRE
EREARFREALETFEREAFE
BITRABEN15% (BIEREE X AR
SRR R AR T B AT R BT AR D) -
BEAQNBMENARAENRRESA
M RREMA - AARBHITRMDEZE
HWARKRE—BERFETER15% - A
BRXABBEARFREDN R ENRTER
BEARBFRADLL ©

EXE EERBETBRARE
HNEE

BH#EART LE—FERE AR RAF
WAHMEAMNES EERESTHA
BENBEMESMERE LMHANE
13.51B(1)1&%E T LA & -

IHRAURENFEBEERSR

RABBETABRE EMHEBNE13.20
13.21F113. 22K B IFTEE TS -

B REEFRR
RBEHEREEATHAL  AEEE
AR B 2 RS RAT A EAR -
SR MEEEFN - KARETFAKE
RATBEFAEKRT EREEREHEAR
WAL - RERERE -

AASEEARAEET

AATWABERMASAELEE - TR
20246 A19RBITHRRBEF ARG L&
EREE - LIERTAEMERMAI2 XA
RE BB TR UE (www.hkexnews.hk) &
RN B8 A (www.sinosynergypower.com)

TH -

SUFFICIENCY OF PUBLIC FLOAT

The Stock Exchange has granted to the Company a waiver from strict
compliance with Rule 8.08(1)(a) of the Listing Rules (the “Public
Float Waiver”). Pursuant to the Public Float Waiver, the Company’s
prescribed minimum percentage of Shares which must be in public
hands must not be less than 15% of the total issued share capital of
the Company (including the Shares that may be issued under the Pre-
IPO Share Incentive Scheme). Based on information publicly available
to the Company and to the best knowledge of the Directors, at least
15% of the Company’s total issued Shares, the required minimum
percentage of public float approved by the Stock Exchange under the
Public Float Waiver, was held by the public throughout the Reporting
Period.

CHANGES IN THE INFORMATION OF
DIRECTORS, SUPERVISORS, AND CHIEF
EXECUTIVE

The Company is not aware of any changes in the information of
Directors, Supervisors and chief executive which are required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules since the
publication of the Company’s last annual report.

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any other disclosure obligations under
Rules 13.20, 13.21 and 13.22 of the Listing Rules.

MATERIAL LEGAL PROCEEDINGS

During the Reporting Period and up to the date of this interim report,
no member of the Group was involved in any litigation, arbitration or
claim of material importance, and no litigation, arbitration or claim
of material importance was known to the Directors to be pending or
threatened against any member of the Group.

AMENDMENTS TO THE ARTICLES OF
ASSOCIATION

Amendments have been made to the Company’s Articles of
Association and were duly passed at the annual general meeting
held on 19 June 2024. The full text of the amended Articles of
Association can be downloaded on the website of the Hong Kong
Stock Exchange (www.hkexnews.hk) and the website of the Company
(www.sinosynergypower.com).
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Other Information

EVENTS DURING AND AFTER THE REPORTING
PERIOD

Implementation of H Share Full Circulation

On 26 February 2024, the Company has submitted an application to
the CSRC in respect of the conversion of certain domestic shares
of the Company held by certain Shareholders into H Shares. The
Company received a filing notice from CSRC on 18 April 2024, which
states that the Company has completed the filing with the CSRC in
respect of the conversion of no more than 273,074,088 Domestic
Shares (representing approximately 52.71% of the total issued share
capital of the Company) into H shares which may be listed and traded
on the Stock Exchange. The Company received the listing approval
from the Stock Exchange on the aforesaid Conversion and Listing and
has completed the Conversion and Listing. The listing of the converted
H shares commenced at 9:00 a.m. on 28 August 2024.

Please refer to the announcements of the Company dated 26 February
2024, 19 April 2024, 20 August 2024 and 27 August 2024 for more
details.

Save as the aforesaid, there were no other significant events occurred
subsequent to 30 June 2024 and up to the date of this report.

AUDIT COMMITTEE

The Audit Committee has been established with written rules of
procedure in compliance with the Listing Rules and the CG Code. The
Audit Committee currently comprises three independent non-executive
Directors, Ms. Wong Yan Ki, Angel, Mr. Liu Xin, and Dr. Xing Wei. Ms.
Wong Yan Ki, Angel is the chairlady of the Audit Committee.

The Audit Committee has reviewed, among others, the accounting
principles and practices adopted by the Group, the relationship with
and terms of appointment of the external auditors, the Company’s
financial reporting system, internal control and risk management
system with the management. The unaudited condensed interim
financial statements of the Group for the Reporting Period have been
reviewed by the Audit Committee.
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Condensed Consolidated Interim Statement of Profit or Loss

- »
« EHZE2024F6A30H L/~ EA For the six months ended 30 June 2024

HBZ6A30BLAEA
Six months ended 30 June
20245 20234
2024 2023
REEEF RICEET
Unaudited Unaudited
{ogs3 AR®T R ARETT
Note RMB’000 RMB’000
L/ON Revenue 6 133,012 212,271
SHE KA Cost of sales (132,242) (175,353)
— HEBEMERBRA - Cost of sales of goods and services (129,700) (159,306)
- FEREBE — Impairment loss of inventories (2,542) (16,047)
ER Gross profit 770 36,918
HEMY Selling expenses (20,825) (17,360)
MERZ Research and development expenses (65,302) (48,684)
THFX Administrative expenses (113,497) (86,719)
SREEREREEN Net impairment losses on financial assets
REERFE and contract assets (44,553) (24,953)
H bl A Other income 7,410 6,840
Hiblezs — F5 Other gains - net 28,035 38,545
REEE Operating loss 7 (207,962) (95,413)
BRI Finance income 8 4,706 7,218
B TSR AR Finance costs 8 (10,771) (5,084)
B3 (RRA&), /A — B8 Finance (costs)/income — net (6,065) 2,134
FEG{F A ABRMEE S AR & Share of gains/(losses) of associates and 9
SR ERMS /(EBB) joint ventures accounted for using the
equity method 90 (39,700)
MRETSBAIE R Loss before income tax (213,937) (132,979)
FTiEHiHEE Income tax credit 10 1,640 5,489
HREE Loss for the period (212,297) (127,490)
UTATEGEHREE : Loss for the period attributable to:
S /NCTEZE N - Owners of the Company (212,297) (124,315)
— AR - Non-controlling interests - (3,175)
(212,297) (127,490)
AABRREMEIENSRER  Basic and diluted loss per share for loss 11
REEEE (UERARET attributable to shareholders of the
5I7R) Company (expressed in RMB per share) (0.41) (0.30)
F58H £96 HMIMI s AR AL G - HARS The Notes on pages 58 to 96 are an integral part of this condensed
HEREKE D ° consolidated interim financial information.
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Condensed Consolidated Interim Statement of Comprehensive Income

#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

BZ6A30ALKEA
Six months ended 30 June
20245 20234
2024 2023
REEEF RICEET
Unaudited Unaudited
B s AR¥BT T ARETTT
Note RMB’ 000 RMB’000
BMREE Loss for the period (212,297) (127,490)
Htz2mkz Other comprehensive income
BER TR EH D BEIEEEM  Item that may be subsequently
Y= reclassified to profit or loss
—EEBREE — Currency translation differences 260 400
TEEMHEEEEMNER ltem that will not be reclassified to
profit or loss
—UAREEFAEMEE - Net gains from changes in fair value
WS RMEEMNAREE  of financial assets at fair value through
BE TR other comprehensive income 19,992 =
20,252 400
HAZERSEE Total comprehensive income for
the period (192,045) (127,090)
DTATEAHAZE Total comprehensive loss for the
EEAE period attributable to:
—ARRREBA — Owners of the Company (192,045) (123,915)
— FEE R R - Non-controlling interests - (3,175)
(192,045) (127,090)
$58 B £96 HAIMI s AA AL S HARS The Notes on pages 58 to 96 are an integral part of this condensed
BERBEKE D © consolidated interim financial information.
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Condensed Consolidated Interim Statement of Financial Position

- »
« 20246 H30H As at 30 June 2024
» »

52

#2024 20234
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
KREQER KRR
Unaudited Audited
L AR¥BT R AREFT
Note RMB’ 000 RMB’000
EE Assets
FEREEE Non-current assets
W - BERZE Property, plant and equipment 13 690,112 694,173
EREEE Right-of-use assets 13 208,836 216,735
B EE Intangible assets 13 24,162 27,315
AREBE Contract assets 6(a) 50,798 52,088
BEFBHREE Deferred income tax assets 48,718 47,136
AR ARRRIZRE Investments accounted for using the
equity method 9 52,613 52,623
BARBEFAEMEEKEZE  Financial assets at fair value through
& REE other comprehensive income 14 237,320 88,636
BARBEFAEZENEREE Financial assets at fair value through
profit or loss 15 116,695 113,999
HM3EmeEE Other non-current assets 62,600 63,930
ERBEELE Total non-current assets 1,491,854 1,356,535
RENEE Current assets
& Inventories 16 290,228 281,754
B S RWHIEREKREE Trade and bills receivables 17 1,561,000 1,543,022
F A e GRIE KR B 5RIE Other receivables and prepayments 80,253 69,258
aREE Contract assets 6(a) 1,440 =
RAREBESABZNEBMEE Financial assets at fair value through
profit or loss 15 978,455 796,946
BARBESAEME2EKSZ  Financial assets at fair value through
Mo REE other comprehensive income 14 330 7,990
ZREIRS Restricted cash 18 239,469 203,302
HeRBESEEY Cash and cash equivalents 18 277,836 604,715
REBEEMAE Total current assets 3,429,011 3,506,987
EEHAE Total assets 4,920,865 4,863,522
s Equity
AATHEE AELER Equity attributable to owners of the
Company
f&7s Share capital 19 518,042 518,042
& 75 B Share premium 19 3,657,827 3,657,827
Hfh fE Other reserves 82,493 46,426
ZEEE Accumulated losses (1,060,732) (848,435)
3,197,630 3,373,860
FEPEAR M 2 Non-controlling interests 17,000 17,000
ExmE Total Equity 3,214,630 3,390,860
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Condensed Consolidated Interim Statement of Financial Position

7202456 A30H As at 30 June 2024

A2024 5 2023 4F
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
REQETT KRR
Unaudited Audited
B 5E AR®TT AREFT
Note RMB’ 000 RMB’000
8E& Liabilities
FREBEE Non-current liabilities
EE Borrowings 22 170,708 38,500
HERE Lease liabilities 35,089 37,846
PEIEWA Deferred income 82,012 86,595
BiE Provisions 23 8,642 12,834
FREB R EAE Total non-current liabilities 296,451 175,775
REBEE Current liabilities
B 5 R 38 R EN R & Trade and bills payables 21 717,414 773,700
Hib R RIE R ETER Other payables and accruals 159,337 212,773
ARAE Contract liabilities 6(b) 1,229 1,659
BNEAFiIE B (& Current tax liabilities = 773
(RN Borrowings 22 492,038 265,631
HEAE Lease liabilities 28,400 28,486
EFEWA Deferred income 5,152 5,156
BE Provisions 23 6,214 8,709
REEEALE Total current liabilities 1,409,784 1,296,887
BE8E Total liabilities 1,706,235 1,472,662
ERRAERE Total equity and liabilities 4,920,865 4,863,522

$£50E 296 A M AL A M B KN 2024
F8ABHAARREETSHE - WA T
BEERREE

The condensed consolidated financial statements on page 50 to
96 were approved by the Board of Directors of the Company on 30
August 2024 and were signed on its behalf by:

BB S BEE
Chen Xiaomin Yang Zeyun
BF B
Director Director

$£58 A E96 AN AR LR & B
BER AR D

The Notes on pages 58 to 96 are an integral part of this condensed
consolidated interim financial information.
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Condensed Consolidated Interim Statement of Changes in Equity I"\\'

- »
« EHZE2024F6A30H L/~ EA For the six months ended 30 June 2024

e
Unaudited
ARREAAEGES

Equity attributable to owners of the Company

R RiaE ibfie  ERROES ZithE It SRR ERA%
Treasury

Share Share Other shares  Accumulated Non-controlling Total
capital premium reserves reserve losses Subtotal interests equity

ARBTR  ARETZ  ARETT  ARETR  ARBTR ARETR ARETR ARETR
RMBOOO  RMBOOO  RMBOOD  RMBOO0  RMBOOO  RMBO0D RMBOOO  RMBO0

R2023F181A As at 1 January 2023 438,622 2,300,891 62,252 (54,000) (443,988) 2,303,677 (4,679) 2,298,998
2EFE Comprehensive loss
BhEE Loss for the period = = = o (124315)  (124315) (3175)  (127.490)
EBAEEE Currency translation differences = = 400 = - 400 = 400
2EFESE Total comprehensive loss - - 400 - (124315 (123915) (8.175)  (127,090)
REEANRZ Transactions with owners
Vs gkxER Acquisition of minority shareholder

equily - (7854) - - - (7854) 7,854 -
DERFTE Capital injection from minority

shareholder - - - - - - 17,000 17,000
Rtz f (H20) Share-based payment (Note 20) - - 21,801 - - 21,801 - 21,801
EEEANRAHEE  Total transactions with owners = (7.854) 21,801 = = 13947 24854 38,801
R2023%6 530 As at 30 June 2023 438,522 2,293,037 84,453 (54,000) (568,303) 2,193,709 17,000 2,210,709
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. Condensed Consolidated Interim Statement of Changes in Equity

For the six months ended 30 June 2024

REET
Unaudited
RORREAELER
Equity attributable to owners of the Company
R RHEE HRE EFRORE Zithi gt FERER ERAE
Treasury
Share Share Other shares Accumulated Non-controlling Total
capital premium reserves reserve losses Subtotal interests equity
AR®BTn  ARETr ARETn  ARETR  ARMTn  ARETR ABBTR  ARETR
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
R204E1A18 As at 1 January 2024 518,042 3,657,827 46,426 - (848,435) 3,373,860 17,000 3,390,860
ki) i Comprehensive loss
BhER Loss for the period - - - - (212,297) (212,297) - (212,297)
EEEER Currency translation differences - - 260 - - 20 - 260
DMEBHALBZERE  Fair value through other
comprehensive income - - 19,992 - - 19,992 - 19,992
2EERAR Total comprehensive loss - - 20,252 - (212,207) (192,045) - (192,045)
EREANRS Transactions with owners
TRia%f (Hsk0) Share-based payment (Note 20) - - 15,815 - - 15,815 - 15,815
HREANR A AE Total transactions with owners - - 15,815 - - 15,815 - 15,815
#2024%6 4308 As at 30 June 2024 518,042 3,657,827 82,493 = (1,060,732) 3,197,630 17,000 3,214,630
BERERENE (FH) ROBRAR =—ZT=WMEHHRE
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Condensed Consolidated Interim Statement of Cash Flows
. %i2024$6ﬂ305¢ SE A

RERER

For the six months ended 30 June 2024

BZ6A30ALKEA
Six months ended 30 June
2024 20234
2024 2023
KREGES RICEET
Unaudited Unaudited
L AR¥T T ARETTT
Note RMB’ 000 RMB’000
RETEHMERERE Cash flows from operating activities
KEFTRR S Cash used in operations (316,679) (76,706)
EARFTEH Income tax paid (1,198) (8,830)
B A E Interest received 8 4,706 7,218
RETDFFARS TR Net cash used in operating activities (313,171) (78,318)
RETEHMESHEERE Cash flows from investing activities
MYE - BE M REEL BT Payments for property, plant and
equipment (39,114) (50,420)
£ W ER R A #7 B Government subsidies received 300 50,140
=CSilc) vl Loans to related parties - (405)
A EEER Repayments of loans from related
parties - 417
REBMENRRAEDE Investment in associates and joint
ventures 9 - (39,700)
HEFEEELHAR Payments for intangible assets - (4,582)
BBV - BEKEEBATSHIA Proceeds from disposal of property,
plant and equipment 919 -
BARBEGSGAEMIBED Interest received on financial assets at
SRUEED AT E fair value through other profit or loss 3,182 =
BEERALEEFAEMIBE  Proceeds from disposal of financial
B & Bl & E FT1S 50R assets at fair value through other
profit or loss 124,450 -
WERAABESFAEMIBZ  Investments in financial assets at fair
Mo REE value through other profit or loss (289,471) =
WERAREEFAEMEE  Investments in financial assets at fair
W e EE value through other comprehensive
income (111,740) -
RETHFMARESESE Net cash used in investing activities (311,474) (44,550)
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Condensed Consolidated Interim Statement of Cash Flows

For the six months ended 30 June 2024

BZ6A30ALKEA
Six months ended 30 June
2024 20234
2024 2023
KREGES RICEET
Unaudited Unaudited
L AR¥T T ARETTT
Note RMB’ 000 RMB’000
METHRERERE Cash flows from financing activities
DHRRTE Capital injection from minority shareholder - 17,000
IR I ER £ 38 hn Increase in restricted cash 18(a) (36,167) (3,626)
RITIERFTISIE Proceeds from banks borrowings 481,504 127,000
ERIRITIEK Repayment of bank borrowings (123,032) (32,200)
BEFE=ZFER Repayment of loans from third parties - (50,000)
BEAFLE Interest paid (8,946) (6,843)
B ETAEERZEL AR Payments for listing related expenses (17,140) (7,006)
HEE A EEHAMNRK Payments of lease liabilities (4,527) (4,667)
REITBDFERESFAE Net cash generated from financing
activities 291,692 39,658
ReRBESEEBYRLSFE Net decrease in cash and cash
equivalents (332,953) (83,210)
HURERBESEEY Cash and cash equivalents at the
beginning of the period 604,715 718,183
ERBEHIRNE MRS EEY  Effects of exchange rate changes on
Epj=Z cash and cash equivalents 6,074 75
HARBEERASEEY Cash and cash equivalents at the end
of the period 277,836 635,048

58 R EI6 AMM AL E R
BERHAKEE D

The Notes on pages 58 to 96 are an integral part of this condensed
consolidated interim financial information.
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58

—mRER

BSE R (F8) ROARA A
(AIBERBBEERBEROERA
7)) ([A2RQF]])K2015F6 A30B %
REARKEMBE ([FEH]) BEREEF
MM ABER AR o ARAAE
B gt AP BN I A Z® B
AN B ERI7IES01-2F ° I
2022%F3 228 + KRR BEGL
BRAA] °

KRR RENBAR (G REH])
TEEPEREIMHELEHERR
RO AEREE - AARME
—RABRRAERRBEDSLRRKE
AR (BERRIR]) - ZREARK
Bt d ([BREAE D) BB IBERRE
TR¥FH 99.99% A e O 6 1L 22 [E BRI
BaRex(ARAR) ([FEERR])
R o

RRARGD B2023F12 A5 HER
EEBMAERZAARRR ([FEBR
Frl) £ e

R AR T B ERUARE T T
(TARETIT]) 2% HREFHHAK
Hh - BRR2024F8 A0 R KESTHE
HETIEE o

RERERE P ERREER -

GENERAL INFORMATION

Sino-Synergy Hydrogen Energy Technology (Jiaxing) Co., Ltd.,
formerly known as Guangdong Sino-Synergy Hydrogen Energy
Technology Co., Ltd. (“the Company”), was incorporated as
a limited liability company on 30 June 2015 in Yunfu City,
Guangdong Province, the People’s Republic of China (the
“PRC"). The registered office of the Company is Room 501-2,
Block No. 37, Hangzhou Bay New Economic Park, Port District,
Jiaxing City, Zhejiang Province, the PRC. On 22 March 2022, the
Company was converted into a joint stock company with limited
liability.

The Company and its subsidiaries (collectively, the “Group”) are
principally engaged in the research and development, production
and sale of hydrogen fuel cell stacks and systems in the PRC.
The single largest shareholder of the Company is Guangdong
Hongyun Hydrogen Energy Technology Co., Ltd. (“Hongyun
Hydrogen Energy”) which is controlled by Mr. Chen Xiaomin
(“Mr. Chen”) through Foshan Huahui Technology Investment
Partnership (Limited Partnership) (“Huahui Technology”) holding
99.99% equity interest in Hongyun Hydrogen Energy.

The Company’s shares have been listed on The Stock Exchange
of Hong Kong Limited (*HKSE”) since 5 December 2023.

This condensed consolidated interim financial information is
presented in thousands of RMB (“RMB’000”) unless otherwise
stated and was approved for issue by the Board of Directors on
30 August 2024.

This condensed consolidated interim financial information has not
been audited.
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Notes to Condensed Consolidated Interim Financial Statements

#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

BASIS OF PREPARATION

This condensed consolidated interim financial information for
the sixth-month reporting period ended 30 June 2024 has been
prepared in accordance with International Accounting Standards
(“IAS”) 34 ‘Interim Financial Reporting’. The condensed
consolidated interim financial information should be read in
conjunction with the consolidated financial statements for the
year ended 31 December 2023, which have been prepared
in accordance with IFRS Accounting Standards issued by the

AlgstERAlmER - International Accounting Standards Board (“IASB”).
BT XAt s - AR A B IS SRR
- FRE S ETERI B E F 20234 12
A31 B IEFERERE W ISIREFTERBA

EF—E consolidated financial statements.

Except as described below, the accounting policies applied are
consistent with those of the consolidated financial statements
for the year ended 31 December 2023, as described in those

(a) AEBERABHETRKETER (a) New and amended standards adopted by the Group
BTSSRI R KRR R
AR & B o A& B S
RN E AR /A E S &5t
BUR S E B BT E -

A number of new or amended standards and interpretations
became applicable for the current reporting period. The
Group did not have to change its accounting policies or
make retrospective adjustments as a result of adopting
these standards.

RIAT BEigk 2 &
Fa] R RABR] A R B F E BRI A 2

Effective for annual
periods beginning

New standards and amendments on or after
ReFHERE 15 (BT A) BEREARBIIFRE 2024F1HB1H

IAS 1 (Amendments) Classification of liabilities as current or 1 January 2024

non-current

BIFR &5t 2RI 157 (fBET ) MmRENIERB AR 202451 A1H
IAS 1 (Amendments) Non-current liabilities with covenants 1 January 2024
B B B 7 S 5 AE RIS 165 (BRI AR) ERrEE 7 HERE 202441 R1H
IFRS 16 (Amendments) Lease liability in sale and leaseback 1 January 2024
BIFR & st 2RI E 757 KBRS iRE HER R & 2o HE 202451 H1H

HERIE 75 (EFTA)

IAS 7 and IFRS 7 (Amendments) Supplier finance arrangements 1 January 2024
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For the six months ended 30 June 2024

2 wEEXE(H) 2 BASIS OF PREPARATION (CONTINUED)

(b) MRFEMHFITREETENR (b) New and amended standards and interpretations not yet
=2 adopted

AR BB BMER2024F1 81
B B 1A B B BUF B M R AR AR R AR
SE AR RAOFER - 3
BRI R R KRR EAEETA

The following new standards, new interpretations and
amendments to standards and interpretations have been
issued but are not effective for the financial year beginning
on 1 January 2024 and have not been early adopted by the

Group:
RT3 A Bk 2 &
AR RABETAR B4R 8 F Z BB AE 3K
Effective for annual
periods beginning
New standards and amendments on or after
BIRREH2ERIFE 2155 (BT A) ] Bt 2 20251 H1H
IAS 21 (Amendments) Lack of exchangeability 1 January 2025
1B % B 745 S 5 4 B 28 9 57 I BB B 75 eI EH BRI EMEFT 202651 H18

HEAFE7HE (BRTA)

IFRS 9 and IFRS 7 (Amendments) Amendments to the classification and 1 January 2026

measurement of financial instruments

FEBHEIRE

Annual improvements project

BURR A 75 3R 5 2R R S5 1858
IFRS 18

BIP B 75 # R 5 R 1955
IFRS 19

B R B S S 5 R BN 28 1055 ]2
BIFR g a2ERIFE 28 5% (IEFTA)
IFRS 10 and IAS 28 (Amendments)

BB B A iR A @ G R 2 FEBUE —
F11%

Annual improvements to IFRS Accounting
Standards — volumes 11

B R B 25 R R

Presentation and disclosure in financial
statements

TEARZAEENMB AR - HE

Subsidiaries without public accountability:

disclosures
BEEREBECESEEREZEN
BEHEIIEA

Sale or contribution of assets between an

202651 H1H

1 January 2026

20271 A1H
1 January 2027

20271 A1H
1 January 2027

e

To be determined

investor and its associate or joint venture

AEBREEFEHLER - 2
BUARERRZRENETANE
EXE -

The Group is assessing the full impact of the new standards,
new interpretations and amendments to standards and

interpretations.
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3.1

3.2
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Notes to Condensed Consolidated Interim Financial Statements

For the six months ended 30 June 2024

3 FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk, cash
flow fair value and interest rate risk), credit risk and liquidity
risk. The Group’s overall risk management program focuses
on the unpredictability of financial markets and seeks to
minimize potential adverse effects on the Group’s financial
performance. Risk management is carried out by the senior
management of the Group.

The condensed consolidated interim financial information
does not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group's
consolidated financial statements for the year ended 31
December 2023. There have been no changes in the major
risk management policies since 31 December 2023.

Liquidity risk
Compared to the last year end, there was no material

change in the contractual undiscounted cash out flows for
financial liabilities.
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3 HKEKRER (E\) 3 FINANCIAL RISK MANAGEMENT
(CONTINUED)

3.2 REBELER(Z) 3.2 Liquidity risk (Continued)
TREBEREEABRRBZEEN The table below analyses the Group’s financial liabilities
Z B A A FIRR AR - AR ER into relevant maturity groupings based on the remaining
HADMTAEENSRMEE - & period at the balance sheet date to the contractual maturity
NEBRNSBEASHRMARS date. The amounts disclosed in the table are the contractual

ME undiscounted cash flows.
SME NF1EZ2E A T25E5E 5ENE @t

Between Between
Less than 1 and 2and Over

1 year 2 years 5 years 5 years Total

ARBTT  ARMTRT AR%TR  ARETR  ARETR
RMB’000 RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000

7202456 A30H As at 30 June 2024
st Borrowings 503,210 58,023 124,715 - 685948
2 SREfTUERERNZIE (ffiE21) Trade and bills payables (Note 21) 717,414 - - = 717,414
EthEATEREER Other payables and accruals
(TafEEeBaE) (excluding non-financial liabilities) 141,446 - - - 141,446
HEAE Lease liabilities 30,242 10,451 20,125 10,264 71,082
1,392,312 68,474 144,840 10,264 1,615,890
120235125310 As at 31 December 2023
£z Borrowings 268,128 5,305 34,975 - 308,408
ZHRMATBERENZE (F1:21) Trade and bills payables (Note 21) 773,700 = = = 773,700
At ERHEREER Other payables and accruals
(TeEEeBEE) (excluding non-financial liabilities) 174,814 - = = 174,814
REEE Lease liabilities 28,612 10,247 21,044 10,264 70,167
1,245,254 15,552 56,019 10,264 1,327,089
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3 HEEKRER (&) 3 FINANCIAL RISK MANAGEMENT
(CONTINUED)
3.3 QAREEME 3.3 Fair value estimation

TREAABEAEMERA 2 The table below analyses the Group’s financial instruments
BERITFARMASENER o carried at fair value as at each balance sheet date, by level
MASERSEEBBERARA of the inputs to valuation techniques used to measure fair
AEBEAERNEHRIEA - FEE value. Such inputs are categorised into three levels within a
ABUR TR T X prt i 9 $8 55 fair value hierarchy as follows:

ARBEREAN={ERZE

e ERMBHTREEENS e Quoted prices (unadjusted) in active markets for
BERRE (REHE) (F identical assets or liabilities (level 1).
—BA) o

e ZEESABEBEERE (AE e Inputs other than quoted prices included within level
%) sk E (AR A EK) 1 that are observable for the asset or liability, either
ABERNBRIAE—ER directly (that is, as prices) or indirectly (that is, derived
Z B LAINY I A BUE (5B from prices) (level 2); and
—ER) Rk

o WIKIRFI BT IHEUE e Inputs for the asset or liability that are not based on
HEEXAENEAZE observable market data (that is, unobservable inputs)
(BNIEmT# 2 A BB (B (level 3).
ZER) -
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3 MEBERER(H)

For the six months ended 30 June 2024

3 FINANCIAL RISK MANAGEMENT

(CONTINUED)
3.3 QAREEMLE(E) 3.3 Fair value estimation (Continued)
E—EBR EZER EZER @gt
Level 1 Level 2 Level 3 Total
ARBTRT AR®TR AR¥TR AR%TxR
RMB’ 000 RMB’ 000 RMB’ 000 RMB’000
BEMALEETE Recurring fair value
measurements
1202456 A30H (R&EE:T)  As at 30 June 2024
(Unaudited)
SREE Financial assets
BARBEAEME2EEERN  Financial assets at FVOCI
SREE
— IRAERE (HIFE14) — Equity investments
(Note 14) 148,684 - 88,636 237,320
— RITREEE (PHFE14) - Bank acceptance Notes
(Note 14) - - 330 330
BEARBEABZENSBMEE Financial assets at FVPL
— BWER (MF15) - Wealth management
products (Note 15) - 1,095,150 - 1,095,150
148,684 1,095,150 88,966 1,332,800
BEMALEEE Recurring fair value
measurements
M2023F12A31H (KR&FG) As at 31 December 2023
(Audited)
SREE Financial assets
BEAREEFAEMEE KD  Financial assets at FVOCI
CREE
— REERE (MiFE14) — Equity investments
(Note 14) - - 88,636 88,636
— RITREEE (PHFE14) - Bank acceptance Notes
(Note 14) - - 7,990 7,990
BARBESABZMNE/MEE  Financial assets at FVPL
— A E M (fT3E15) - Wealth management
products (Note 15) - 910,945 - 910,945
- 910,945 96,626 1,007,571
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3 H¥EMER (&) 3 FINANCIAL RISK MANAGEMENT

(CONTINUED)

3.3 Fair value estimation (Continued)

&

3.3 ARMBEME (&)

AEBRNBERE NI E HRFER
ARBEERzRNEARSE
e

N

o

R2024F6 A30H * XEEI
I E R B R LR N E AR
ERTEeREEXEREE -

E—ER NERTSEEND
BTE(MARAEENTETR
RBEARES) AR BETER
BERRNOTISRE - KEEF
ENEREENTSRERER
BERE -ZETHAIAEE
4 o

FE_ER AENERMHE
FENEBTA (PIIEIMTET
B)NARBERAMGERNE
o AEMERMTEEN AT
B 5 B T AR KRR B R A
EfbEt - MIARABEMREZD
PIEERBAZBIATEE - Al
ZTREFAZE B -

E=ER WA —EARNZEEX
WABRY FFERATEETISE
B BIZTESHASZ=ER - 3F
ErkEESRRERBREHE
ATABRFENTANBILE

B -

REZE2024F6 H30H IE/<1E
B HAE2emIAAABEMA
WRREEREREILEER -
HeRBEENDRTERZEER
ERNB M AEE B M LR
) o

The Group’s policy is to recognise transfers into and out
of fair value hierarchy levels as at the end of the reporting
period.

The Group did not measure any financial assets or financial
liabilities at fair value on a non-recurring basis as at 30
June 2024.

Level 1. The fair value of financial instruments traded in
active markets (such as publicly traded derivatives, and
equity securities) is based on quoted market prices at the
end of the reporting period. The quoted market price used
for financial assets held by the Group is the current bid
price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not
traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques which
maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable,
the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based
on observable market data, the instrument is included in
level 3. This is the case for unlisted equity securities and
for instruments where climate risk gives rise to a significant
unobservable adjustment.

During the six months ended 30 June 2024, there are no
transfers among levels of the fair value hierarchy used in
measuring the fair value of financial instruments, and also
no changes in the classification of financial assets as a
result of a change in the purpose or use of those assets.
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3 HEERER (&) 3 FINANCIAL RISK MANAGEMENT
(CONTINUED)
3.3 QAREEMLE(E) 3.3 Fair value estimation (Continued)
(a) FEHEXTJEEREAE (a) Fair value measurements using significant
BHRAAEETE (F=/E unobservable inputs (Level 3)
&)
T&RE5#EZE20245F6 A The following table presents the changes in level 3
30H IE/N B A REZE 2023 financial assets at FVOCI for the six months ended 30
F12A31RAEFEE= June 2024 and for the year ended 31 December 2023:
BRZRAABET AEAM
THEENEHEENE
E
R2024F R 2023F
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
RQE KRS
Unaudited Audited
AR¥T R AR%TT
RMB’ 000 RMB’000
BRAAREBEFAHMEZEWE Financial assets at FVOCI
NeEmEE
RE F4) As at the beginning of the
period/year 96,626 89,436
nNE Additions 330 7,990
BE Disposal (7,990) (800)
REFER As at the end of the period/year 88,966 96,626

66 SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD. Interim Report 2024



3 MEBERER(H)

3.3 AREEME (&)

WS A Tt R SRR

Notes to Condensed Consolidated Interim Financial Statements

#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

FINANCIAL RISK MANAGEMENT
(CONTINUED)

3.3 Fair value estimation (Continued)

(b) 1HEEAZIERAELR (b) Valuation inputs and relationship to fair value
1EEHIETF
TRBMEEEEZ=ER The following table summarises the quantitative
AABEFEMAERT information about the significant unobservable inputs
ABRE ABBENE{LE used in recurring level 3 fair value measurements.
Kt o
DAEE BABEEE
Fair value Range of inputs
R20245F  [h2023F R2024F  72023F FABRBAUEH
6A308 12A31H TUEE 6A30H 128318 AAEEMNEE
As at Asat fhERHT BAHE As at Asat  Relationship of
30 June 31 December Valuation Unobservable 30 June 31 December unobservable
2024 2023 technique(s) input 2024 2023 inputs to fair value
ARBTR ARETT
RMB’000  RMB'000
RARBEET AR
2HUENEREE
Financial assets at
FVOCI
- RERE 88,636 88,636 FXAVE TER TEA TER  TER
- Equity investments 88,636 88,636 Cost approach  N/A N/A N/A  N/A
- BITARLER 330 7990 HREHRENE N BRE 1.91% 233% HRXES
ARBESE
- Bank acceptance 330 7,990 Discounted Discount rate 1.91% 2.33%  The higher
Notes cash flow the discount rate,

the lower
the fair value

4 EESTHFRHE

ARG DR EN AT E
(EH BRI IRE 2 BARAER
Eﬁ‘%k&ﬁi%zﬁi@Zﬂ

R RBR - ERART R
%ﬁﬁﬁ%KHo

EREEREAANSESHEREMEZ
FEHE KA ZTIEEEZ EBR
TRy ELE AN E = 2023412 A31H
IFFEZREMBmERERR -

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of condensed consolidated interim financial
information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

The significant judgements made by management in applying
the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to
the consolidated financial statements for the year ended 31
December 2023.
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5 DEREFR
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ERECOREBEIEEERRESR
BRREBENRERLHEE
BOEHRE - TREERKE
ERER/NRARNITES -

EREREENEEREER—
B EETERN - Ui T DR
MERIEHIRE - Elt - AAF]
BWITEFAREE —EAL AR
TR BERIE - WA KBRS
RIAE,(BER) DR ERD A
RRBFERATEERE 25

= °

RNEBBIEREEEERAR
hE - B E20244F 202346
A30BIEANEAR @ BREMMIR
MEDEREFEEHNME -
REENRALT2IBHREHEH

MRS

For the six months ended 30 June 2024

5 SEGMENT INFORMATION

(a)

Description of segments and principal activities

Management has determined the operating segments
based on the information reviewed by the chief operating
decision maker, who is responsible for allocating resources
and assessing performance of the operating segment. The
chief operating decision maker has been identified as the
executive directors of the Company.

Management reviews the operating results of the business
as one segment to make decisions about resources to
be allocated. Therefore, the executive directors of the
Company regard that there is only one segment which
is used to make strategic decisions. Revenue and profit/
(loss) before income tax are the measures reported to the
executive directors for the purpose of resources allocation
and performance assessment.

All the non-current assets of the Group are physically
located in the PRC. The geographical location of customers
is based on the location at which the customers operate,
and the revenue of the Group is almost all derived from
operations in the PRC during the six months ended 30 June
2024 and 2023.
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For the six months ended 30 June 2024

5 SEGMENT INFORMATION (CONTINUED)

(b)

Information about major customers

External customers that have contributed over 10% of total
revenue of the Group for the six months ended 30 June

A E®SNBE AT 2024 and 2023 were as follows:
BZ6H30HILAEA
Six months ended 30 June
2024 F 20234
2024 2023
REQE RECERT
Unaudited Unaudited
AR®TT AREFT
RMB’ 000 RMB’000
~A]A Company A L 91,637
1L T ARG TE R BRAE  Foshan Feichi Automobile Technology

([#BLRSEH]) Co., Ltd. (“Foshan Feichi”) 17,476 41,149
~FAIB Company B 36,106 *
~AC Company C 24,239 *
~7AID Company D 18,787 *
RAIE Company E 16,814 30,443
~alF Company F 13,451 *

* PRAEER AR 10%

1K2024F6 4308 -+ 1L
R RR AR SR I PR SR IR AR D B
RAaE ([EBERER]D FE
ANAF]3.86%HIAX D o b ILITRED
BEMNEERE 2 —BEREIL
(BEF EXERIXRKLERH
BHERAR((BZIXE] B
£8.33% * HRILARE B IEESH
B A 32.33% » MEESH
it maEEnsE@sR
AR ([HLREER]) 2EH
A o BRI ERBEEBES T
Mk#ELTEEHNESK -

Less than 10% of the Group’s revenue

As at 30 June 2024, Shanxi Meijin Energy Co., LTD.
(“Meijin Energy Holding”), the controlling shareholder of
Foshan Feichi, holds 3.86% of the Company. Foshan Feichi
was owned as to 8.33% by Guangdong Foshan (Yunfu)
Industrial Transfer Industrial Park Investment Development
Co., Ltd. (“Yunfu Industrial Park”), one of our substantial
Shareholders, and Foshan Feichi was owned as to 32.33%
by Hongyun High-Tech, which was in turn wholly owned by
Foshan Automobile Transportation Group Co., Ltd. (“Foshan
Automobile Transportation”). Mr. Chen is the Chairman
of both Hongyun High-Tech and Foshan Automobile
Transportation.
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6 WA 6 REVENUE
WAFZBEHEEQMB BB RS - Revenue mainly comprises proceeds from sales of hydrogen fuel
SR ERREGF B SR EHLE cell systems, hydrogen fuel cell system components, hydrogen
HREAMEFEHRIE - NREEREZE fuel cell stacks and others. An analysis of the Group’s revenue
20244 %2023 6 A30H L/~ A A% by category for the six months ended 30 June 2024 and 2023 are
HRE D HWADITAT : as below:
B Z6H30H1LEA
Six months ended 30 June
20244 20234
2024 2023
REGE RIEEET
Unaudited Unaudited
ARE TR AR%TT
RMB’000 RMB’000
BEmiEE Sales of goods
— SR EN RS — Hydrogen fuel cell systems 130,939 208,370
— TR E S R A — Hydrogen fuel cell system components 619 1,950
— SR EN T - Hydrogen fuel cell stacks 432 1,800
HA Others 1,022 151
133,012 212,271
[ | FEREREERAEENT “Others” mainly include the related system technology integrated
HEPIRMEHEE R GRINRE RS - services to the Group’s downstream customers on an as-needed
basis.
EH ZE2024F 202346 A30H 1E/~E All of the Group's revenue was recognised at a point in time
A REBERFTA WA P F (E 6 E during the six months ended 30 June 2024 and 2023.
BHER o
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6 WA (&) 6 REVENUE (CONTINUED)
(a) EEAEE (a) Contract assets
REEDHRATERE S S RAE The Group have recognised the following assets related to
AR EE contracts with customers:
R2024F R 2023F
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
RQE KRR
Unaudited Audited
AR¥T R ARETT
RMB’ 000 RMB’000
FREBEREE Non-current contract assets
— MR ENEHE — Hydrogen fuel cell stacks 2,952 2,952
— SR EN RS — Hydrogen fuel cell systems 57,530 58,789
60,482 61,741
REBEREE Current contract assets
— GREIERG - Hydrogen fuel cell systems 1,440 =
A TRHEEEERE Less: allowance for expected credit
losses (9,684) (9,653)
EREEHAE Total contract assets 52,238 52,088
EEAEENEAZE Significant changes in contract assets
ARIEEEMDFTEHRNEST The increase in contract assets was mainly due to the
BEHFEINHEARPFEERE existence of retention receivables in the newly signed sales
WREB& - contracts with certain customers.
TR & [E IR B AN B PR B 7 R s A The Group also recognised a loss allowance for contract
RIE9REREREEBER assets following the adoption of IFRS 9.
& -
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6 WA (&) 6 REVENUE (CONTINUED)
(b) EEAE (b) Contract liabilities
ERABEAEEGREERER Contract liabilities represented the Group’s obligation to
WHHERZETPEEE MK transfer goods or services to a customer for which the
RIS HIZE TS © Group received consideration from the customer.
AEEDHRATRES SR The Group has recognised the following liabilities related to
HARNBE : contracts with customers:
20244 20234
6HA30H 12H31H
As at As at
30 June 31 December
2024 2023
REGQER KRS
Unaudited Audited
AR¥T ARETT
RMB’ 000 RMB’000
REEEEE Current contract liabilities
— QMBI EEH — Hydrogen fuel cell stacks 976 714
— QB E RS - Hydrogen fuel cell systems 253 945
EREEARE Total contract liabilities 1,229 1,659
()  FEEEEEZIIKA ()  Revenue recognised in relation to contract liabilities
TREFINEE2024F K The following table shows the extent of the revenue
2023F6 A308 (F/~EA recognised during the six months ended 30 June 2024
mEEARAERRNK and 2023 which relates to carried-forward contract
A e liabilities.
HZ6H30HIEAEA
Six months ended 30 June
2024F 2023%F
2024 2023
REQES RIEEET
Unaudited Unaudited
AR¥T T ARETT
RMB’ 000 RMB’000
STABUERABLERH Revenue recognised that was included
EEIWA in the contract liabilities balance at
the beginning of the period
— SR ERG - Hydrogen fuel cell systems 312 851
— SR ENEHE — Hydrogen fuel cell stacks 193 =
505 851
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6 WA (&) 6 REVENUE (CONTINUED)
(b) ERAME (&) (b) Contract liabilities (Continued)
(i) KETEH (i) Unsatisfied contracts
TREINFEZFHE L The following table shows unsatisfied performance
MmE RN 202446 A30 obligations as at 30 June 2024 and 31 December 2023
H&2023F 12831 H K resulting from contracts with customers:
BITHRBAOEE
2024 F 20234
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
REQES KRS
Unaudited Audited
AR¥BT R ARETFT
RMB’ 000 RMB’000
—FR Within one year 197,657 240,562
7 REEIE 7 OPERATING LOSS
RUMBERZINARKERBECEED An analysis of the amounts presented as operating items in the
R o financial information is given below.
BZ6H30H 1L EA
Six months ended 30 June
2024 F 20234
2024 2023
REQE RECERT
Unaudited Unaudited
AR¥T R ARETFTT
RMB’ 000 RMB’000
TFERA Cost of inventories 103,794 137,880
RERFRAX (BEEEHM) Employee benefit expense, including
Directors’ emoluments 105,765 92,494
Y% BB RZRETE (KizE13) Depreciation of property, plant and
equipment (note 13) 40,898 21,436
EREEERE ([HF13) Depreciation of right-of-use assets
(note 13) 7,685 8,398
mREESHE (MMFE13) Amortization of intangible assets
(note 13) 3,153 2,859
FEREEE Provision for decline in value of
inventories 2,542 16,047
ERREER After-sales service fees 2,866 3,185
PTESMIT AN EERZFE Net fair value gains on derivative
financial instruments - (38,950)
BARBEFABZNEMEER  Net fair value gains on financial assets
AR BENKEFE at FVPL (21,839) =
SNE (WzR) /1B F 58 Net foreign exchange (gains)/losses (5,656) 314
BT #E B Government grants (6,551) (6,054)
SREBENAREAENREREFE Net impairment losses on financial
assets and contract assets 44,553 24,953
277,210 262,562
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8 B (BA) WA - FHE 8 FINANCE (COSTS)/INCOME — NET

BZ6H30HIEAEA
Six months ended 30 June

2024 F 20234
2024 2023
RGETT RECERT
Unaudited Unaudited
AR%TT AREFT
RMB’ 000 RMB’000
B A Finance income
— SRITF BUA — Bank interest income 4,706 7,218
B # B A Finance costs
— ERF B — Interest expenses on borrowings (8,941) (6,590)
- HEaEMNEFAX — Interest expenses on lease liabilities (1,864) (1,213)
—MENEREIBRERN S5 (@) — Amounts capitalised in construction in
progress of property (a) 34 2,719
(10,771) (5,084)
B (RA), WA — B Finance (costs)/income — net (6,065) 2,134

AREEEAELNERKNEASENE (@)
MR AAREBMEZ2024F6 A30

H 7N 6 A & FGE R e g E 5

&+ 54.00% (HZ£2023%6 A30H

LIEAMAA : 5.45%) °

9 RERBREARNBELD 9

(a)

The capitalisation rate used to determine the amount of borrowing
costs capitalised, which is the weighted average interest rate
applicable to the Group’s borrowings for the six months ended 30
June 2024, was 4.00% per annum (for the six months ended 30 June
2023: 5.45%).

INVESTMENTS IN ASSOCIATES AND JOINT

FAREEPENIRE VENTURES ACCOUNTED FOR USING THE

EQUITY METHOD
HZ6H30HEAEA
Six months ended 30 June

2024 F 20234

2024 2023

REQE RECERT

Unaudited Unaudited

AR¥T R AREFT

RMB’ 000 RMB’000
REAEREARNEE R R R Investments in Associates and Joint
BEPENRE Ventures Accounted for Using the

Equity Method
—JEEmEE — Unlisted entities 52,613 8,626
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#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

9 REAEREARNEBEZAQ 9
AREELENRE (8)

INVESTMENTS IN ASSOCIATES AND JOINT
VENTURES ACCOUNTED FOR USING THE
EQUITY METHOD (CONTINUED)

HEBE NI REEEERENEES The movement of investments in associates and joint ventures

SEBAT are set out as below:
HZEZ6H30H 1L AEA
Six months ended 30 June
2024F 20234
2024 2023
RQE RIEEET
Unaudited Unaudited
AR¥T R ARBTT
RMB’ 000 RMB’000
REID At the beginning of the period 52,523 8,626
FHIMRE Additional investments - 39,700
DIGEEE A REE - F5E Share of losses of associates, net - (39,700)
AMEEEREEE  F8 Share of gains of joint ventures, net 90 =
REIR At the end of the period 52,613 8,626

TXHIAEBER2024F 6 A30H
EERAUAEEEFEEANBEN
AIREENE - TXMIIEBHEEE
BRAEEEE AT ERER R
KeHFEAAZEERTELEEMY -
W F & BIRIEE S RSB BHIBESN -
B L I BT R AR L HIAER o

Set out below are the associates and joint ventures of the
Group as at 30 June 2024 which, in the opinion of the directors,
are immaterial to the Group. The entities listed below have
share capital consisting solely of ordinary shares, which are
held directly by the Group. The PRC is their principal place
of business. Except for Ejin Horo Banner Wind and Solar and
Fanxian Honghua, the proportion of ownership interest is the
same as the proportion of voting rights held.
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For the six months ended 30 June 2024

76

R AR E A RKBE A
ARGELENRE (H)

9 INVESTMENTS IN ASSOCIATES AND JOINT
VENTURES ACCOUNTED FOR USING THE
EQUITY METHOD (CONTINUED)

EREH EX%/EMRUER FEREZEAN  BEKE TEER
Place of
business/ % of
country ownership  Nature of Principal
Name of entity of incorporation interest  relationship activities

FEERERATREFERARAR ((FERRMERAL))

Ejin Horo Banner Wind and Solar Hydrogen Energy
Industry Development Co., Ltd (“Ejin Horo Banner
Wind and Solar”)

HERSE

Inner Mongolia, the PRC

65.00 AERE

65.00  Joint Venture

RERMEUEE (BARNERE
ER)

Hydrogen production and
refueling station operation
(currently at development

stage)
WAEREBT R RERAR MEILEE 5100 AERE EEEK
Shanxi Meijin Guohong Hydrogen Technology Co., Ltd.  Shanxi, the PRC 51.00  Joint Venture Inactive
BEBH (emEEsR) M RERARAR mEgEE 3000  HERA THRERER (BRRNEEHN

Guoxin Hongyu (Hainan Special Economic Zone) New
Energy Development Co., Ltd

Hainan, the PRC

30.00  Associate

29

Market development and
promotion (currently at
pre-operating stage)

EERRERNRARAT MERERY 3000  BERR EEEK
Yunfu Jinhong Hydrogen Technology Co., Ltd. Guangdong, the PRC 30.00  Associate Inactive

EEREHLFARAA ([2E%E)
Fanxian Honghua New Energy Co., Ltd
(“Fanxian Honghua")

FETEE
Henan, the PRC

6000 EEAQR
60.00  Associate

AR (B RN EEARR)
Energy storage technology
(currently at pre-operating

stage)
EREEEBHRRHEERAR HEERE 51.00 BEAF EREH
Guangdong Guohong Refire Energy Technology Guangdong, the PRC 51.00  Associate Inactive
Co., Ltd.
ERRRTNERDA HEERE 3B.71 BERR TR
Yunfu Shunwei Hydrogen Power Co., Ltd. Guangdong, the PRC 35,71 Associate Inactive

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

Interim Report 2024



10

WS A Tt R SRR

Notes to Condensed Consolidated Interim Financial Statements

#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

FrBHER 10 INCOME TAX CREDIT
TAERZEERRBANMERE The amounts of income tax credit charged to profit or loss in the
REFEIE condensed consolidated statement of profit or loss represent:
BZ6H30HILAEA
Six months ended 30 June
2024 F 20234
2024 2023
REQE RECERT
Unaudited Unaudited
AR¥T R ARETFT
RMB’ 000 RMB’000
EHIPREH Current income tax (58) 7,443
BTG Deferred income tax (1,582) (12,932)
FTiSHiE % Income tax credit (1,640) (5,489)

(a)

FEERFES ([RERE
Bt 1)

RIER2008F1 A1 LKW
(FhiE A\REMBESERERE)
([TERMBRIA]) » NARAMR
H B A A B S E A R TS
MK E25%  BRIFZSEE=Z
BTXFEANEERE -

RARRALEENE R R RE
BEEREERAREIESR
(Bl HEREE
20244 K% 202396 A30H IE7N
BAZEH15%NEBLEMER
MK - [BFEMEE]FES=
FEHP—K -

HE2024F K% 202346 A30H
WEREA - RIBEHBESEREHR
HE  EEEBRIEMRARA
AIANMIEEERE - 2H20%
W EFTERRE o

EEBEBTERAR AR I
EX15%MEBMEHBE
REREL R BT AR R
1 o

(a)

PRC enterprise income tax (“EIT”)

The enterprise income tax rate applicable to the Company’s
entities located in Mainland China is 25% according
to the Enterprise Income Tax Law of the PRC (the “EIT
Law”) effective on 1 January 2008 unless these subject to
preferential tax rate set out below.

The Company and Beijing Guohong Hydrogen Technology
Co,,
“High and New Technology Enterprise”,

Ltd., a subsidiary of the Group, were approved as
and they were
subject to a preferential corporate income tax rate of 15%
for the six months ended 30 June 2024 and 2023. The
certificate of “High and New Technology Enterprise” is
subject to renewal for each three-years interval.

For six months ended 30 June 2024 and 2023, Qingdao
Guohong Hydrogen Technology Co., Ltd. was qualified as
small and micro enterprises under the PRC CIT regime,
which enjoyed a corporate income tax rate of 20%.

Chongging Guohong Hydrogen Energy Technology Co.,
Ltd. was subject to a preferential income tax rate of 15% as
it was located in western development areas in the PRC.
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10 FREBiER ()

(b)

HENEH

HE2024F K% 202346 A30H
WEREA  REEEMRIOE
BEIBRERENMKERAAREE
BISE B R ERARER
16.5% MR E G AR BB TIFH

11 BREE

(a)

BREXREE
EREAEBIEAQGESR
AEREBEBRIAEE2024F K
20236 A30H IE/NEA B %%
TEBRMETHEEH -

For the six months ended 30 June 2024

10 INCOME TAX CREDIT (CONTINUED)

(b)

11
(@)

Hong Kong profit tax

Hong Kong Nation-Synergy Hydrogen Power Technology
Co., Limited, Hong Kong Nation-Synergy International
Hydrogen Power Technology Co., Limited, incorporated in
Hong Kong, are subject to Hong Kong profits tax at a rate
of 16.5% for the six months ended 30 June 2024 and 2023.

LOSS PER SHARE

Basic loss per share

Basic loss per share is calculated by dividing the loss
attributable to the owners of the Company by weighted
average number of ordinary shares in issue during the six
months ended 30 June 2024 and 2023.

BZ6H30HILAEA
Six months ended 30 June
2024 F 20234
2024 2023
RGEGT REEERT
Unaudited Unaudited
AR BIRRE(GEE Loss attributable to shareholders of the
(AREFT) Company (RMB’000) (212,297) (124,315)
B BT T AR T Weighted average number of ordinary
(Fh&) shares in issue ('000) 518,042 420,522
HREREE Basic loss per share (expressed in RMB
(AEBRARKETIIR) per share) (0.41) (0.30)

R20224F12H31H &£

18,000,000 B f& 11 ¥ 18 A E 17
R - TR ASREARRIN S
> 2202312 HA31H * EE
B S PR SR D BB R o

M2023%12A58 » ARFE
BRBEAAAEEETR19.66
BILKERAEEEETAH
79,520,000 E@A% - E5%
R % 1,563,363,200/8 T
(M AR¥1, 422,910,650 7T °
NkBEE:)  HPARK
79,520,000t E A ABRAE - A
R #1,331,854,000 T2 5T ARL
Dim(E o

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

As at 31 December 2022, a total of 18,000,000 shares
were treated as treasury stock and excluded from the
denominator of basic earnings per share. As at 31
December 2023, the employees’ restricted share units were
vested.

On 5 December 2023, the Company issued a total of
79,520,000 ordinary shares at the price of HKD19.66 per
share by initial public offering to investors, and raised a total
subscription amount of HKD1,563,363,200 (approximately
RMB1,422,910,650), net of underwriting commission, in
which RMB79,520,000 was included in the share capital,
and RMB1,331,854,000 was included in the share premium.
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11 BREE (E) 11 LOSS PER SHARE (CONTINUED)
(b) SREEEE (b) Diluted loss per share
HZE2024F K% 202396 A30H For the six months ended 30 June 2024 and 2023, the
WERER  AEBHEAERNE Group had potential dilutive shares related to the share-
NEBREEEERG - ARA based payments. Due to the Group's losses during the
SEREZE2024F £ 202346 six months ended 30 June 2024 and 2023, share-based
A30R IENEASGER - & payments had anti-dilutive effect on the Group's loss per
NENEAEENEGREEES share. Thus, diluted loss per share is equivalent to the basic
RESTE - At - GREEE loss per share.
BEHGREREIEER -
12 RE 12 DIVIDEND
HZE2024% K% 2023F6 A30H 1L/ @ No dividends have been paid or declared by the Company or
A ARRIRAEEREET AT the companies now comprising the Group during the six months
RN EIRERARE © ended 30 June 2024 and 2023.

13 Y%  BERSZE  EH%E 13 PROPERTY, PLANT AND EQUIPMENT,

BEEREBREE RIGHT-OF-USE ASSETS, AND INTANGIBLE
ASSETS

MW - BERERE EREEE BREE

Property, plant Right-of-use Intangible

and equipment assets assets

AR¥T T AR®T T AR®T T

RMB’ 000 RMB’ 000 RMB’ 000

EHZE2024F6H30A Lt Six months ended 30 June 2024

ANMEA CREBEST) (Unaudited)
M2024F1H1HK Opening net book amount as at

HEAFBREFE 1 January 2024 694,173 216,735 27,315
NE Additions 37,515 364 -
TR EEAR(L  Capitalisation of land use right

depreciation 273 (273) -

BE Disposals (951) (305) -
WEER (Mit7) Depreciation charge (Note 7) (40,898) (7,685) (3,153)
2024556 A30HK Closing net book amount as at

HREREFE 30 June 2024 690,112 208,836 24,162
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13 PROPERTY, PLANT AND EQUIPMENT,
RIGHT-OF-USE ASSETS, AND INTANGIBLE
ASSETS (CONTINUED)

M - BRE RERE CREAE EVAE
Property, plant Right-of-use Intangible
and equipment assets assets
ARETFT ARETTT AREFT
RMB’000 RMB’000 RMB’000
B ZE2023F6H308 1 Six months ended 30 June 2023
ANEA CREEST) (Unaudited)
R2023F1 18K Opening net book amount as at
HRYIBE T F E 1 January 2023 474,566 204,355 24,869
NE Additions 215,954 - 4,580
THFEAETEE AR Capitalisation of land use right
depreciation 287 (287) -
BE Disposals = (79) =
WeEER (#iZ7) Depreciation charge (Note 7) (21,436) (8,398) (2,859)
712023F6 5308 Closing net book amount as at
HREREFE 30 June 2023 669,371 195,591 26,590

14 BARBEFARMZEK
HENEMEE

14 FINANCIAL ASSETS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE

INCOME

R2024F M 2023 F
6 A30H 12H31H
As at As at
30 June 31 December
2024 2023
REBEST KT
Unaudited Audited
AR®TT ARETT
RMB’ 000 RMB’000

FEFRE Non-current
IRz E Equity investments 237,320 88,636

TE Current

BEFEE(a) Debt investments (a) 330 7,990
237,650 96,626

(a) #2024%6 A30H %2023 12731
A - BRERIREIRE N FIARKRITHA
HER -

SINO-SYNERGY HYDROGEN ENERGY TECHNOLO

(a) As at 30 June 2024 and 31 December 2023, the balances were bank
acceptance notes aged less than one year.
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15 RAARBEFABRENEH 15 FINANCIAL ASSETS AT FAIR VALUE

&E THROUGH PROFIT OR LOSS
#2024 F 20234
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
REGETT KEET
Unaudited Audited
AR T ARETTT
RMB’ 000 RMB’000
IERE Non-current
WEBYER Investment in wealth management products 116,695 113,999
TED Current
HEBYESR Investment in wealth management products 978,455 796,946
1,095,150 910,945
(i) ZEREEHSHELEESLSRM (i) The investments represented investment funds managed by
BHREAKEEENKRERES - BE investment managers from different private funds or financial
BEARERSBeEEY  BHE institution. Investment objectives were to invest in cash or cash
REMEETSETIA - equivalents, national debts, and other monetary market instruments.
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16 7K 16 INVENTORIES
2024 F R20234F
6HA30H 12H31H
As at As at
30 June 31 December
2024 2023
RGER R
Unaudited Audited
AR¥T T AREBFT
RMB’000 RMB’000
R Raw materials 121,114 121,017
FE8m Work in progress 14,943 14,965
RURK i Finished goods 264,905 253,964
W FERERE Less: provision for impairment of inventories (110,734) (108,192)
290,228 281,754
HZE2024F6 A30B IE/~AB - During the six months ended 30 June 2024, the cost of
REHIONTFER AN AEERK inventories recognised as expenses was included in cost of
KN BARE®106,336,0007T (& sales, amounted to RMB106,336,000 (During the six months
2023F6 A30BIEANEA : AR ended 30 June 2023: RMB153,927,000).
153,927,0007T) °
HZE2024%F6 A30B IF7NAR - A& During the six months ended 30 June 2024, the Group provided a
B SRR E AR 2 542,000 provision for inventories of RMB2,542,000 (During the six months
gt (B E2023F6 A30H L/ ~NAA - ended 30 June 2023: RMB16,047,000). These amounts have
AR#16,047,0007T) © 251 A58 been included in “Cost of sales” in the condensed consolidated
SEAETPEIBEEE AN [ EEK A | (M interim statement of profit or loss (Note 7).

7)o
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#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

17 ESEWFEREREE 17 TRADE AND BILLS RECEIVABLES
H2024F 20234
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
REGETT KT
Unaudited Audited
AR T AR%TT
RMB’000 RMB’000
B Current
B 5 W RIE Trade receivables
—ERE=F — due from third parties 1,990,271 1,927,473
B TBEIEEBERE Less: Allowance for expected credit
losses (429,319) (384,451)
1,560,952 1,543,022
FEUE R Bills receivables 48 =
1,561,000 1,543,022

7R202446 A30H &% 2023412 A 31
B 25 EERIRR Rk DA (BR
BEAHWT

As at 30 June 2024 and 31 December 2023, the ageing analysis
of the trade receivables based on the invoice date is as follows:

12024 F 2023 4F

6HA30H 12H31H

As at As at

30 June 31 December

2024 2023

RGEET &y

Unaudited Audited

AR®TR ARBTT

RMB’ 000 RMB’000

1FUAA Up to 1 year 668,279 778,983
1224 1to 2 years 761,337 701,297
2FE3F 2 to 3 years 454,691 381,081
3FE44F 3 to 4 years 105,804 66,112
4Z55F 4 to 5 years 160 =
1,990,271 1,927,473

REERBEXRAH  BZEREFER
FBREENEEEREEAALEER
o WAARKEEHE

The carrying values of trade and bills receivables approximated
their fair values as at the balance sheet dates and were
denominated in RMB.
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For the six months ended 30 June 2024

18 RERBEEBYRZRF

18 CASH AND CASH

EQUIVALENTS AND

BE RESTRICTED CASH
R2024 % 20234
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
RQE KRS
Unaudited Audited
ARET AR®TT
RMB’ 000 RMB’000
RERBFLEED : Cash and cash equivalents:
—iR1TEH S — Cash at banks 517,305 808,017
o ZRGIHR 2 () Less: Restricted cash (a) (239,469) (203,302)
277,836 604,715
(a) 7202446 A30H k2023412 A31 (a)  The breakdown of restricted cash by nature as at 30 June 2024 and
B REE R HIZE S R4 31 December 2023 is as follows:
B

#2024F6 8308 12023F12H31H

As at As at

30 June 31 December

2024 2023

RISETT AT

Unaudited Audited

AR%T R AR¥ETTT

RMB’ 000 RMB’000

RITERIES Deposit for bank borrowings 188,317 110,000
FEEMZEIZS() Deposit for issuing bills payable (i) 42,879 92,678
ZRHIFAR S Restricted cash for litigation 8,273 624
239,469 203,302

(i) H2024F6H30R @ BITHREAR
EEEMEEES (fiE21(a)) °

84 SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

(i) As at 30 June 2024, the bank deposit was placed for bills
payable of the Group (Note 21(a)).

Interim Report 2024



WS A Tt R SRR

Notes to Condensed Consolidated Interim Financial Statements

#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

19 |RA& 19 SHARE CAPITAL
RAIERIIE ARIREERNEE - X Share capital represented founders’ and investors’ capital
A)FTURER B9 48 (R (B B HH IR AR 28 0 /T injection. The excess of total consideration received by the

20

AR AR E

Company over share capital was credited to the Company’s
share premium.

BRARY
1.00THY
ZERHAE ;&N R RE
Number of
ordinary
shares of
RMB1.00 Share Share
each capital premium
AR®TT AR®TR
RMB’ 000 RMB’ 000
"2023F1A1H As at 1 January 2023 438,521,669 438,522 2,300,891
WehE D R R i Acquisition of minority
shareholder equity - - (7,854)
7202356 A30H As at 30 June 2023
(REEHES) (Unaudited) 438,521,669 438,522 2,293,037
20245181 HK%2024%F As at 1 January 2024 and
6 H30H (R&E&EsH) 30 June 2024 (Unaudited) 518,041,669 518,042 3,657,827
B A 20 SHARE-BASED PAYMENTS
PR EENR AN T SEENE Expenses arising from equity-settled share-based payment
YT transactions were as follows:
HZE6H30HILA@EA
Six months ended 30 June
2024 20234
2024 2023
RCE RACES
Unaudited Unaudited
AR®TT AREFT
RMB’ 000 RMB’000
— BB ENET El(a) — Share Incentive Scheme (a) = 18,138
— EERERETEI(b) — Employee Option Plan (b) 15,815 3,663
#Et Total 15,815 21,801

BEEERENE (ZR) ROBRLAE —ZE-MFHHRE
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HE 20244 202346 A30 A |F/< @
A EERALESHBORMINE

d Interim Financial Statements

nths ended 30 June 2024

20 SHARE-BASED PAYMENTS (CONTINUED)

Share-based payment expense relating to employees recognised
for the six months ended 30 June 2024 and 2023 is as follows:

RE :
BZ6H30HLAEA
Six months ended 30 June
2024 20234
2024 2023
REQE RESEET
Unaudited Unaudited
ARETT ARBTFT
RMB’ 000 RMB’000
TERF X Administrative expenses 11,752 16,875
EFX Research and development expenses 2,818 3,071
HERX Selling expenses 1,245 1,857
15,815 21,803

(a) RAEHBEE

B BHIA2020F3 2308 -
2020412 H29 A K% 2021411
A2 AWM EIRZAR - IRIEX
BhEtEIEHE - B - ADAFA
BRBRESBTENERES
RRABEBERARKEIT ([RE
& 1) 5 BB 8RBT R 3T
t1,420,0004% + 11,456,000 4%
15,350,000 xR A AR + M
226,000 %17 A & T s B ¥ %
R2021 FEEMARK - AEE
RBRERE R B FR T A
ReWRORBREAARE
54,000,0007T °

PR B At BRI T & B ACE
EEHRAMHAEEREER R
AAEAAEERE  RILE
B UREBBHARRERE
BETHBEROFEFHALR
Ak - MASREFEETRRE
BRELEHEABE RN K
BzERNEMNOEEEAME
8 o At - RRE BB ETE

BEOROORBEEL[E
frhz e ] Ak -

SINO-SYNERGY HYDROGEN ENERGY TECH

(a) Share Incentive Scheme

Pursuant to the resolutions of shareholders dated 23 March
2020, 29 December 2020 and 29 November 2021, Share
Incentive Scheme was approved, under which the Company
issued and granted 1,420,000 shares, 11,456,000 shares
and 5,350,000 shares of the Company, respectively, to
the recipients through the Shareholding Platform Of Share
Incentive Scheme at a subscription price of RMB3 per share
(“Subscription Price”) and 226,000 shares were forfeited
due to resignation of certain recipients in 2021. Total
subscription amounts of RMB54,000,000 were received by
the Group in cash through the Shareholding Platform of
Share Incentive Scheme.

The Shareholding Platform of Share Incentive Scheme are
controlled and consolidated by the Group as structured
entities as it was designed, established and operated by the
Group for holding shares of the Company for the benefit of
the recipients under the Share Incentive Scheme during the
vesting period and the Group has obligation to repurchase
the shares of the resigned recipients at the subscription
price or reallocate these shares to other employees.
Accordingly, the subscription amount of the shares issued
but unvested on the grant date were debited to “Treasury
shares reserve”.

NOLOGY (JIAXING) CO., LTD. Interim Report 2024
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(a)

IRRER B8 (A7)

EATENERE 2RATAZKAE
B - RIS TIMA—GFEE -
B0 %7 BB S B R IN TR AT R B
HREER (NBTAHREEERE
stETHE) - ARABRHREK
H B HE R B ER B ERD
RIBRAEZETE - WERNIATE
ZER - NEBEAELBRAFR
DB R DT ER QBB E R
B RIKIE

(a)

#H=2024%6 308 L/~ EA

WS A Tt R SRR

Notes to Condensed Consolidated Interim Financial Statements

For the six months ended 30 June 2024

20 SHARE-BASED PAYMENTS (CONTINUED)

Share Incentive Scheme (Continued)

Service conditions are included in assumptions about the
number of equity instruments that are expected to vest. The
total share-based compensation expense was recognised
over the estimated vesting period, which is from the date
of issue to its expected listing day. The fair value of the
shares of the Company at grant dates were determined by
an independent valuer based on income approach with key
assumptions set out as below on the basis of allocation and
analysis of appropriate comparable companies, together
with evidence of public financial information.

RELHBH
2020F 20204 20214
3H23H 12H29H 11 A29H
As at
grant dates
23 March 29 December 29 November
2020 2020 2021
AISERRER(%) Sustainable growth rate (%) 3.00 2.00 2.00
TEEBAR (%) Expected inflation rate (%) 3.00 2.00 2.00
hn#E 9 E AR AR Weighted average cost of
([N E A capital (“WACC”) (%)
BRAS ) (%) 16.00 15.50 15.00
BRAAEE
(AR¥T) Fair value per share (RMB) 8.71 9.10 13.00
1TEE (AR T) Exercise price (RMB) 3.00 3.00 3.00

PR AR EEEREE
ZRAMEEREE A [ I
T AR - MR [ D
FrEfF s ) AR AR

() EFBRIEZEREYEER
HHR G

T LIRS b e
8 MR 15 B R AR 2 AR
MH2023F 12 A5 HAER
BBARSHARAAE
WY T2 BRE - A
ARAWEBRBERERE
OB - EERE REEE
U B E o BRARETA T AR
1A 6808 | I BBA R
98,381,000 T A [ B fn
] -

The difference between the fair value of the shares granted
and the subscription price were recorded in “share-based
payment reserve” within equity with the corresponding
“share-based compensation expenses” in profit or loss.

(i) Vesting of shares granted under Share Incentive
Scheme

The shares held by the Shareholding Platform of Share
Incentive Scheme were vested at the date of the
Company’s successful listing on the Main Board of The
Stock Exchange of Hong Kong Limited on 5 December
2023. The Company’s obligation to repurchase those
shares was released and the Treasury shares reserve
was reversed accordingly. The amount previously
recorded in “Share-based payment reserve” of
RMB98,381,000 was credited to “Share premium”.

BEEERENE (ZR) ROBRLAE —ZE-MFHHRE
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20 BT (48)

(a)

IRER B8l (42)
(i) BHBREREYREE
HHIR G (&)

KRARERERMHEE &
EAMEFHREAHR
REENESHNT :

For the six months ended 30 June 2024

20 SHARE-BASED PAYMENTS (CONTINUED)

(a)

Share Incentive Scheme (Continued)

()  Vesting of shares granted under Share Incentive
Scheme (Continued)

Movements in the number of shares of the Company
granted and the respective weighted average grant
date fair value were as follows:

R B SR e
FHEIRHH PR
RBE AMAREE

Number of shares
granted under the
Share Incentive

Weighted average
grant date fair

Scheme value per share
AR®T
RMB
M2023%F1H1H As at 1 January 2023 18,000,000 10.21
HAR IR Forfeited during the period (195,000) 11.00
BN H Cancelled during the period (45,000) 13.00
HAE W Granted during the period 240,000 16.00
202346 A30H
MARITEE Outstanding as at 30 June 2023 18,000,000 10.27
M2024F1A1B R Outstanding as at 1 January 2024
20246 A30H and 30 June 2024
M ARITEE = TEAN/A

(b) EEBRETE

2022F10R ' X RARIEEE R
R ARG AR B BRI E
(TZer 8l ]) =T - LAR3| - &
B BmEEREBETEERE
£ - R2023F6 8 ARAE
EEREZTENRLEAHA
20236 H20A8 -

ZaT BTG REAR DRI
RiHE R A BERAEA
BB RGN © WA EFEEAR
NE W EETHE R RER - 3K
B SR AN B AR ERT 2K
ARRBRBZEFINHRE @ &
HABHRAENTTESE B
P HEE O BB AD 85 SR B Bk e A R R A
—aEdH e

(b)

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

Employee Option Plan

In October 2022, the Board of Directors of the Company
and the general meeting of shareholders approved the
proposal of the Employee Option Plan (“the Plan”) with the
purpose of attracting, motivating, retaining and rewarding
certain employees and directors. In June 2023, the Board of
Directors of the Company determined that the grant date of
the Plan is 20 June 2023.

The exercise conditions of the Plan include the performance
assessment conditions of the Company and the individual
appraisal conditions of the incentive recipients. If the
performance assessment conditions of the Company are not
met in the assessment year, or the incentive recipients do
not meet the corresponding assessment requirements, the
Company will, in accordance with the provisions of the Plan,
cancel the corresponding exercise amount of the incentive
recipients, and the shares of the options will be null and
void or uniformly canceled by the Company.

Interim Report 2024
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#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

20 R (&) 20 SHARE-BASED PAYMENTS (CONTINUED)
(b) EEBRETE(F) (b) Employee Option Plan (Continued)

ZET &M A K I ER AR B B AR AT
B/T(10)F - K ENEBER
M={EREER AR - FI5WT

Such Plan has a contractual term of ten (10) years from the
adoption date, and grants under the Plan vest over a period
of three phases of continuous service, as follows:

BRRE BRI A AR 12
BRABEME—ERS B K
BLmAHLEeEAKE
F—EAXSH (UREELEA
) TRA0%MERE ° It
G REBE 2022 F K HE
ST AZEDFER2021 F &
BT ARI1.51F ©

BERATEBE12(EA
BHME-—EAXZAKA L

40% vesting upon the earlier of the first trading day 12
months after the option grant date or 6 months after
the listing day. At the same time, the Group’s audited
revenue for 2022 should be at least 1.5 times of that
for 2021.

30% vesting upon the earlier of the first trading day 12
months after the first exercise date or the disclosure

MARAEEEHXFEROE date of the Group'’s first annual report after listing. At
BHH(UREERE) T the same time, the Group’s audited revenue for 2023
FK30% K5 E Lo - R should be at least 2.0 times of that for 2021.
EEM2023 F LT HA

A ER2021 FERETIK
AR RS o

BIRE R T A HtE 24
BRAEME—ERS B X
BLETMHSRASEEE =
WORFRA B TR B I (AR
FER/E) THKI0% W H
B o AN - AREEB 2024
FEBFBAZLES
2021 8w AR2.5

f& o

30% vesting upon the earlier of the first trading day 24
months after the option grant date or the disclosure
date of the Group’s second annual report after listing.
At the same time, the Group’s audited revenue for
2024 should be at least 2.5 times of that for 2021.

BEEERENE (ZR) ROBRLAE —ZE-MFHHRE
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Bt <A (%)
(b) (EEMBAEE ()

ZAtEIA TR HBRER B EH T
T

For the six months ended 30 June 2024

20 SHARE-BASED PAYMENTS (CONTINUED)
(b) Employee Option Plan (Continued)

Set out below are summaries of options granted under the

plan:
SBERE
TIHTEE BREHE
Average exercise
price per share Number of
option options
AR
RMB
202341 A1H As at 1 January 2023 = =
FREL Granted during the year 8.00 12,065,000
FRRK Forfeited during the year 8.00 (3,619,500)
7 2023%F12A31H As at 31 December 2023 8.00 8,445,500
M2023F12 A31HEHE R  Vested and exercisable at
AJTTfE 31 December 2023 8.00 =
K 2024F1 A1 H K20244F As at 1 January 2024 and
6 H30H 30 June 2024 8.00 8,445,500
M2024F6 A30HEHB & Vested and exercisable at
Al{T{E 30 June 2024 8.00 -

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.
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Notes to Condensed Consolidated Interim Financial Statements

For the six months ended 30 June 2024

20 SHARE-BASED PAYMENTS (CONTINUED)
(b) Employee Option Plan (Continued)

Share options outstanding at the end of the year have the

following expiry dates and exercise prices:

i iR v

R B8 Z|H8 A TEE 202466 H30H

Share options

Grant date Expiry date Exercise price 30 June 2024
2023%F6 A20H 203346 H20H

20 June 2023

20 June 2033

HIPRORTT e BB A rO AN P19 RIER & A9 7

Weighted average remaining contractual

life of options outstanding at the end

of the period

8.00

8,445,500
8.98F

8.98 years

AEEER AN EBELUEE
BRENKE AN RREE -
TERFMOT

The Group has used Binomial option-pricing model to

determine the fair value of the share option as of the grant

date. Key assumptions are set as below:

REHBEH
20236 H20H
As at grant date
20 June 2023

AIFERRR(%) Sustainable growth rate (%) 2.00
TERRBAR = (%) Expected inflation rate (%) 2.00

INiEFEERKA ([ INEFHER Weighted average cost of capital
MA]) (%) (“WACC") (%) 14.00
R EMEmE(%) Dividend yield (%) =
=R R (%) Risk-free rate (%) 2.64~2.67
TEER B (%) Expected volatility (%) 61.06
ERANEBE(ARET) Fair value per share (RMB) 12.88
1TEE (AR T) Exercise price (RMB) 8.00
ERERERE (B8) ROBIRAR —Z-—WFEHHEE
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21 EZRARERENRE

For the six months ended 30 June 2024

21 TRADE AND BILLS PAYABLES

H2024F R 20234F
6HA30H 12H31H
As at As at
30 June 31 December
2024 2023
REG TR
Unaudited Audited
AR T AR%TT
RMB’ 000 RMB’000
B SN HIE Trade payables
—BERNE=F — due to third parties 618,410 635,442
ANESAE)) Bills payables (a) 99,004 138,258
717,414 773,700

REERERAHY  BZENFIER
BNEENEREERELAAEER
E o WAARKEEHE

202446 A30H K&2023% 12 A31
H AREMNESENRBRENSE
BHREROT (ERBEZAH) AT

The carrying amounts of trade and bills payables approximated

their fair values as at the balance sheet dates and were

denominated in RMB.

As at 30 June 2024 and 31 December 2023, the ageing analysis

of trade and bills payables of the Group based on invoice date

was as follows:

R20244 20234

6H30H 12H31H

As at As at

30 June 31 December

2024 2023

RIGEET &y

Unaudited Audited

AR®TR ARETT

RMB’ 000 RMB’000

1FEUAN Within 1 year 463,825 598,540
1E24F 1-2 years 244,115 174,181
2B3F 2-3 years 9,241 789
3FE Over 3 years 233 190
717,414 773,700

(a) M2024F6AH30H ' RITEEAR
#42,879,0007T (MizE18) R F L&
NEERES -

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

(a) As at 30 June 2024, the bank deposit amount of RMB42,879,000
(Note 18) is placed to the bills payables.

Interim Report 2024
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For the six months ended 30 June 2024

R2024F 20234
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
REEST KT
Unaudited Audited
AR T AR%TT
RMB’000 RMB’000
FEFRE Non-current
RHRITER - AHEA Long-term bank borrowings, secured 163,208 30,000
RHEIRITER - EER Long-term bank borrowings, unsecured 7,500 8,500
170,708 38,500
B Current
RAERITEZRHRE D - FHE Current portion of long-term bank
borrowings, secured 14,500 2,000
RERITERARB S - EEH Current portion of long-term bank
borrowings, unsecured 9,000 27,290
EHEIRITIER - BEA Short-term bank borrowings, secured 205,668 107,142
FHASRTTIE SR - IR Short-term bank borrowings, unsecured 262,870 129,199
492,038 265,631
fETRABEE Total borrowings 662,746 304,131
(a) EXH (a) Repayment periods
1K2024%F6 A30H  AEEM As at 30 June 2024, the Group’s borrowings were repayable
B RER AT B ER as follows:

#2024 20234

6H30H 12H31H

As at As at

30 June 31 December

2024 2023

RIS e

Unaudited Audited

AR¥T R ARETFT

RMB’ 000 RMB’000

1F A Within 1 year 492,038 265,631
15224 Between 1 and 2 years 52,000 4,000
2E5F Between 2 and 5 years 118,708 34,500
st Total 662,746 304,131
BERERENE (FH) ROBRAR =—ZT=WMEHHRE
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. @i2024$6ﬂ 30E| 1@ A For the six months ended 30 June 2024

22 BORROWINGS (CONTINUED)

(a) ERH (&) (a) Repayment periods (Continued)
AEERNBRAAREEHE - M The Group’s borrowings were denominated in RMB. The
BETFHERFERAT weighted average effective interest rates were as follows:
BZE6HA30HLLAEA
Six month ended 30 June
20244 20234
2024 2023
RITHENR Bank borrowings 3.49% 3.91%
(b) HiE (b) Other disclosures
() ArEE (i) Fair values
R A EE D B 2 T &) | The carrying amounts for the majority of the borrowings
R e HHEmEERE approximated their fair values as they were carried at
N EEEE - floating interest rates.
(i) AL (i) Risk exposures
NEERERE R IESHE Details of the Group’s exposure to risks arising from
= E R S S R current and non-current borrowings are set out in Note
Bﬁazs.z o 3.2.
(c) Bz (c) Loan covenants

RIBE TIRITIE R R E ROAB R 5
e ZIK"*T&$%IE4J++JFM¢J%

AaE (EAERA)AE
B o

ZEMBRERE  AEES
s - %%%@%ﬁ?\f&iﬁi@%ﬁ#&
KPR AREERENETED

IEE ©

MR2024F 2023 F & iR
* AEBDETHERBEDN

P R 75225

According to the respective terms of certain bank borrowing
facilities, the Company and certain subsidiaries of Group,
as the borrowers, are required to comply with the financial
covenants.

These financial covenants included, for each of the
borrower, the total liabilities must not be more than certain
percentage of the total assets at the end of each annual
and interim reporting period.

The Group had complied with all of the financial covenants
of its borrowing facilities at the end of each interim reporting
period of 2024 and 2023.
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#H E2024F6 7308 IE/XEA For the six months ended 30 June 2024

23 BiE 23 PROVISIONS
H2024F R 20234F
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
KREQES TR
Unaudited Audited
AR¥T T ARETTT
RMB’000 RMB’000
IERE Non-current
EmiR{E(a) Product warranties (a) 8,642 12,834
TE Current
EmiR{E(a) Product warranties (a) 6,214 8,150
ERREDb) Legal claims (b) - 559
6,214 8,709
14,856 21,543
(a) EmRE (a) Product warranties
BRI E BARDERESEA Provision was made for estimated warranty claims in respect
EEERNGFHRIEREELE of products sold which were still under warranty at the end
- ZEREBTEREBIESE of the reporting period. These claims are normally expected
B KGR T AR o to be settled according to the terms of sales contract.
(b) SEERREE (b) Legal claims
#t ¥9 & 77 3B A5 3K i 12 R Y EF The lawsuit against a vendor alleging delay in payment
AER202455 A AT AR of purchase was settled in May 2024 with a payment of
199,000 LA R - REASTEA RMB199,000. The unused amount of RMB360,000 was
[R¥360,000 L =85 © reverse to profit or loss.

BEEERENE (ZR) ROBRLAE —ZF-MFHHRE 95
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25

26

27

SINO-SYNERGY HYDROGEN ENERGY TECHNOLOGY (JIAXING) CO., LTD.

i

202446 A30H KX20234F12 A 31
AMEAEARAIAELSTAOT ¢

24

For the six months ended 30 June 2024

COMMITMENTS

Significant capital expenditure commitments as at 30 June 2024
and 31 December 2023 were analysed as below:

R2024F R 20234
6 H30H 12H31H
As at As at
30 June 31 December
2024 2023
REG KRR
Unaudited Audited
AR TR AR%TT
RMB’ 000 RMB’000
BERINERERAEEE Contracted but not recognised as
liabilities
— WEmE - BB REE — Acquisition of property, plant and
equipment 271,568 109,614
YT 25 RELATED PARTY TRANSACTIONS

MR iR A R RS - HEES S
—HHEAHEEMEARTZE NS
7 B2 EEIE T m LS R # E R
R D SRR o ERE B RRE
THRNTEREEDRE AL
71 o S HK[R 2 ) S & 42 i ) & T3 IR
WAR R RAEE DT o BAEE DD A AR B AL

Hitb &g -

(a) HAA - A" B KRREE 5 2
Z

HZE2024F6 A30H LE/~E
A XEEEABNFHOABA
R#14,700,0007T (1 £2023
FEHA30RIEANEAR : AR
15,462,0007T) °

o RE I
202446 A30H K&2023% 12 A31
B BREBGEETPHYBRETEE
BRRERE (i3E23) o » NERE
|EMERKAEIHE -

HBRER

BRAREEMBOMBEREN R
20246 A30H%E REEAREHHE
BEmE A% EE -

(b)

26

27

Related parties are those parties that have the ability to control,
jointly control or exert significant influence over the other party
in holding power over the investee; exposure, or rights, to
variable returns from its involvement with the investee; and the
ability to use its power over the investee to affect the amount of
the investor’s returns. Parties are also considered to be related
if they are subject to common control or joint control. Related
parties may be individuals or other entities.

(a) During the period, the Group had no significant related
party transactions;

(b) For the six months ended 30 June 2024, the key
management compensation amounted to approximately
RMB14,700,000 (the six months ended 30 June 2023:
RMB15,462,000).

CONTINGENCIES

As at 30 June 2024 and 31 December 2023, save as disclosed
in the Condensed Consolidated Interim Financial Statements in
respect of legal claims (Note 23), the Group did not have other
significant contingencies.

SUBSEQUENT EVENTS

Other than disclosed elsewhere in this report, there was no
significant subsequent event after 30 June 2024 and up to the
date of this report.

Interim Report 2024
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