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Financial Highlights
B HE

For the six months ended

30 June
HE6HA30H IL<EA
2024 2023
2024 5 2023 Changes
RMB’000 RMB’000 o)
ARETT AREF T %
Key financial information FEHFEHR
Revenue WA 473,228 458,022 3.3%
Gross profit FE A 101,531 129,175 —21.4%
Profit for the period B R 1) 42,484 63,255 -32.8%
— Including non-controlling interests ~ — BEIEIEAR RS 315 240 31.3%
— Attributable to owners of the — RAEEE AEG
Company 42,169 63,015 -33.1%
As of
BE
30 June 31 December
2024 2023
PLpZ AP R =E 20239 12 A31 H
RMB’000 RMB’000
ARETT AREEF T
Total assets BERRR 1,511,957 1,424,649
Total liabilities BEB%E 746,533 665,616
Cash and bank balance BRe MIRITREE 202,098 229,728
Total equity e 765,424 759,033
Interest attributable to the owners of KAREA AELER
the Company 749,659 742,766
For the six months ended
30 June
HE6H308IEEA
2024 2023
20244 20234
Key financial ratios DG X
Gross profit margin FEF = 21.5% 28.2%
Net profit margin = 9.0% 13.8%
Net profit margin attributable to EN/NSIE ¥ =N e e RS
the owners of the Company 8.9% 13.8%
Basic and diluted earnings per share BRERREERT
(RMB) (ANRET) 0.045 0.065
As of
BE

30 June 2024 30 June 2023
2024F6 A30H QeI K)=]

Total property management contracted GFA R EREHIRMEETIBAS HESE

as at the end of reporting period miE (FF73K)

(sg.m.’000) 44,851 44,191
Total property management GFA under RMEARYESEREEEE

management as at the end of reporting EE (FFFK)

period (sg.m.’000) 39,563 36,230

2024 iR E « BIERSKARTRAE




Chairman’s Statement
FERSE

On behalf of the Board, | hereby present the unaudited interim results
of the Group for the six months ended 30 June 2024 (the “Reporting
Period”).

In the first half of 2024, domestic economic development entered a
new normal state, and the real estate industry continued to experience
cyclic fluctuation, driving the property industry to accelerate its income
structure conversion and independent transformation. Under the new
situation, high-quality development replaced single-scale expansion, and
competition among enterprises had shifted to product and service
capability competition. In facing the challenges of reshaping industry
value, under the guidance of the strategic objective of stable operation,
the Group continued to enhance its core competitiveness by focusing
on customer needs, adhering to independent development, lean
operation, building a quality foundation and promoting innovation to
increase efficiency to achieve determination in strategies, perseverance
in management and resilience in execution. Thanks to our stable
performance, in the first half of 2024, the Group was selected as one
of the “Top 100 Property Management Services Enterprises in the PRC
in 2024” as awarded by China Index Academy for the 11th
consecutive year, with its ranking refreshed to the 20th place.

Marching forward independently to cement a
splendid new chapter with soaring aspirations

The Group has always adhered to independent development and
maintained the growth momentum of its core business. In the first half
of 2024, the Group secured its project completion and continued to
facilitate its market strategy of “penetrating into the Yangtze River Delta
region and having a business presence in key cities nationwide”. During
the Reporting Period, the Group entered the Tianjin market for the first
time and further fortified and increased its market share in key regions
to realize in-depth business development. The Group achieved
outstanding performance in developing the third-party market by
focusing on non-residential areas and further diversifying its
management operations. We explored business cooperation with some
local state-owned enterprises and leading enterprises through
complementary resources. For example, our high-end commercial
service brand “Shipu Lianhang” (1 Ei7T) cooperated with Quijiang
Communications Investment (#7)T 22 #%) to take over projects such as
the Quzhou CBD Science and Education Industrial Park, Bonded
Warehouse, and East Bus Station, to help enhance the city’s service
capacity and jointly unveil a new city image.

DEXIN SERVICES GROUP LIMITED e INTERIM REPORT 2024
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Striving for excellence to achieve greatness with a
focus on details

The Group maintained a steady and sound operating momentum,
deepened its compliance management and internal control system, and
promoted the improvement of its operating quality. Following the
principle of “cash outweighing profit and profit outweighing scale”, the
Group proactively adjusted low-quality projects, continued to refine
operational granularity management, optimized the operating cost
structure of projects, and strengthened the dynamic monitoring of cash
flow and budgetary control over the entire life cycle of projects. In the
first half of 2024, the Group accelerated its organizational restructuring
and facilitated the enhancement of project per capita efficiency and
management decision-making efficiency through reform measures such
as flat management, business-finance integration, and project grouping
to ensure stable gross profit margins of businesses. The Group
continued to strengthen the implementation of its corporate internal
control management measures, optimize the information disclosure
process to enhance transparency, and was accoladed the AAA
grading, the highest credit rating among property service companies in
Zhejiang Province, for the fifth consecutive year.

Solid premier quality earning magnificent words of
mouth

The Group has gained insight into the demand from the perspective of
customers, and continued to optimize service experience through the
annual quality campaign of “Companion with Passion (R #%&ME),
with core indicators such as the timely response to work orders and
processing satisfaction further improved, and ranked TOP5 in Jinhua
and Hefei among the “Outstanding Urban Property Management
Services Enterprises in the PRC in terms of Satisfaction” as awarded
by China Index Academy. The Group continued to propel innovation in
community governance models. We successfully increased the property
management fees of Shanghai Hengli Jincang by 27% during the
Reporting Period, a second-hand residential project we took over for
over 2 years, and the property owner satisfaction rate has been at the
top of the Group for two consecutive years. The “Tianhui Governance
Consortium Peak Staggered Shared Parking” (KFEAIREE A B2EEIE H =
{$E) model created in Zhenru, Putuo District, Shanghai, has become
a typical case of property participating in solving urban governance
problems and was featured in the official microblogging such as the
Information Office of Shanghai Putuo District. The distinctive “Round
Table Council” (Bl£#%=%E2) community discussion mechanism of
Lizhou Yipin, a municipal-level red property project in Jinhua, was
featured as a governance model by the Organization Department of the
Zhejiang Provincial Party Committee.
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Chairman’s Statement
FEWRE

Opening up a new chapter with continuous
innovation and diversified services

The Group continued to innovate in the industrial chain to promote the
broader and more integrated modern service transformation. We have
upgraded the high-end commercial service brand “Shipu Lianhang” (tt
LWE1T) and vigorously created professional service features in the
integrated facility management sector. On the one hand, we made a
forward-looking layout in the new energy segment, including the
implementation of photovoltaic energy storage and smart charging
solutions. On the other hand, we actively launched new service
products such as positioning consultation, marketing planning, brand
investment, industry introduction, leasing and sales operation and
others and pioneered the market-oriented operation implementation in
the Yiwu Shihang Plaza Project. For residential projects, we closely
followed the guidance of national policies to meet the living needs of
owners through deploying automatic retail cabinets, fresh food delivery,
neighborhood group purchases and other emerging diversified services
to create a richer life scene.

FUTURE PROSPECTS

Forging ahead bravely for a bright future with no other thought. In the
second half of 2024, in pursuing the objective of “being customer-
oriented”, the Group will make further efforts under the strategic
consensus of “seeking progress while maintaining stability and
achieving quality development”. We will continue to pursue independent
development, insist on effective cost control through management
improvement, promote in-depth organizational reform in various
projects, and strengthen cash flow management to secure the stability
of daily operations. We shall continue to explore service boundaries,
promote the transformation practice of emerging businesses, and
accelerate our development to become a comprehensive modern
service industry group.

Only those who follow historical trends can achieve stable and long-
term progress.

Dexin Services Group Limited
Hu Yiping

Chairman

22 August 2024
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Management Discussion and Analysis

Dexin Services is a leading comprehensive property management
service provider in Zhejiang Province. In the first half of 2024, the
Group maintained a stable operation with steady improvement in
efficiency and quality. In terms of comprehensive strengths, the
Company was recognised as Top 20 among the Top 100 Property
Management Service Companies in the PRC in 2024 by China Index
Academy (“CIA”). Following the service concept of “Companion Service
with Love (FNCBR7EHE EHEHE)”, we provide standardised and high-
quality services for property owners and customers through diversified
property and service portfolios. Our principal businesses include
property management services, value-added services to non-property
owners and community value-added services, covering the entire
property management value chain.

FINANCIAL REVIEW

Revenue

For the Reporting Period, revenue of the Group amounted to
RMB473.2 million (six months ended 30 June 2023: RMB458.0 million),
representing an increase of 3.3% as compared with that of six months
ended 30 June 2023 (the “2023 Interim Period”). Such increase in
revenue was primarily attributable to the increase in revenue from the
Group’s property management services.

The following table sets forth a breakdown of our revenue by business
line during the periods indicated, both in absolute amount and as a
percentage of total revenue:

BEEENWN D

EERSEMIEBANGREEMEETERG
IRME - 2024F F¥F  AEERBERL
EoWREEBSRA  REAEHMEES
Bl 5 EAf 7eb ([ P8Rk ] ) 3R A] AB2024F B ¥ 2
RIS BB ETOP20 - FA[HC RIEA EHH
HINRBES  RMBBZ CYERERSA
ARETHEFPREHEZAL SEE0RS -
BT BEBOSYESERYS « JEX A
RS AL EIBERE  2EEETEEDES
EEEHE -

Bt ¥5 [ ER

A

RARERE - AEEERIRAARKE473.25H
E 0 (20236 A30H 1L/~ fE A : ARK458.0
AEJr) 202346 A30H 17518 A ([2023
SERER ) HIN3.3% - A INE B RPN AL
BEEERERBUA LFRFTEL

TREINARHIRNREBRE DU AR
(A28 RERRARNE D LIITR)

For the six months ended 30 June

HE6H30HLAEA
2024 2023
20244 2023F

RMB’000 Percentage RMB’000 Percentage

ARSTR VLA ARM%TR ftitk %

Property management services MEEBRS 413,438 87.4% 341,844 74.6%
Value-added services to FEEFEERE

non-property owners 19,835 4.2% 59,801 13.1%

Community value-added services i @B E AR 39,955 8.4% 56,377 12.3%

Total wst 473,228 100.0% 458,022 100.0%

2024 BB % « BERSEATRAT
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Management Discussion and Analysis
SR EREC &

Property Management Services

As an enterprise “having an operating business foothold in Zhejiang
Province by deeply rooting into the Yangtze River Delta region and
business presence nationwide”, we scaled up our business and
increased market shares through endogenous expansion and strategic
joint venture opportunities in the Reporting Period. For the Reporting
Period, revenue from our property management services amounted to
approximately RMB413.4 million, representing an increase of 20.9% as
compared with approximately RMB341.8 million in the 2023 Interim
Period. As at 30 June 2024, we had a total GFA under management
of approximately 39.6 million sqg.m., representing an increase of
approximately 3.3 million sg.m. or growth rate of 9.2% as compared
with approximately 36.2 million sg.m. in the 2023 Interim Period. The
increase was primarily attributable to the increase in projects delivered
by Dexin China Holdings Company Limited (the “Dexin China”), as well
as the increase in business with independent third parties.

The following table sets forth our property management contracted
GFA and GFA under management as of the periods indicated:

MEEERE

ERIVLEMNIE FHE=A MER2EIHN
B2 REREH[ - BMBRBRAERERI K&
BEIER A E e I MR IR E B REN TS
MEE - NIREHM - AN ESERBS WA
EOARKEA3A4EE L - 2023F R HK A
R#341.8F 8 TIEHN20.9% ° 7202446 430
H BMMETEEEEBELNEEFA
K 82023 F R HIM 4936.2 8 & F 7 K INLY
SIEEFH K HEXRAEI2% - ZEEETE
FERNEERPRZERERAR ([EEPE]) R
MIBERIEIN - ARBILE = RERIEM -

TERFINBEMRHARMNDERERGNRZ
EEMELEERE@SE

For the six months ended 30 June
#HZE6A308.1LEA
2024
20244
Projects under
Contracted projects management

HHIEE EERE

Number of Number of

projects GFA projects

For the six months ended 30 June
HZE6A30HE~EA
2023
2023%F
Projects under
Contracted projects management
RHOEE EEER
Number of Number of
GFA projects GFA projects GFA

EEYE BEmE EEYE BEEE EE#HE BEEE EE#HE BEEE
(sq.m.'000) (sq.m.'000) (sg.m.’000) (sg.m.’000)
(FEHX) (FEHX) (FERK) (FERK)

As of the beginning EES D)

of the period 333 44,702 297 39,243 317 48,699 255 34,543
Newly contracted E D) 19 2,540 11 709 27 3,073 18 2,497
Reserve conversion FEEE L 0 0 11 2,002 0 0 12 1,950
Termination g (23) (2,391) (22) (2,391) (18) (7,581) (17) (2,760)
As of the end HEHR

of the period 329 44,851 297 39,563 326 44191 268 36,230

DEXIN SERVICES GROUP LIMITED ¢ INTERIM REPORT 2024



Management Discussion and Analysis

A majority of our revenue from property management services is
generated from services provided to properties developed by
independent third-party property developers. As of 30 June 2024, we
had 160 properties under our management that were developed by
independent third-party property developers with a total GFA under
management of approximately 21.1 million sg.m.

The following table sets forth a breakdown of our total GFA under
management by property type as of the dates indicated:

BEEBETWR DN

BPMEEBERENRNBOWRATDEES RS
NEZHMERERMAEYERENRS -
H Z=2024F6 4308  HIB160EEE WE
MBYE - HAMERERAYE TEREER
BHAEAABET K-

TERHINBEPTRE MR EBRE DD
EERZEEERA

As of 30 June

#ZE6H30H
2024 2023
20245 2023%
GFA Revenue  Percentage GFA Revenue Percentage
BEEE DN 11174 BREME WA it
$9.m.’000 RMB’000 50.m.’000 RMB’000
TEHFRK ARETR FERR  ARETT
Properties developed by EEREMAENE
Dexin China 13,793 149,198 36.1% 10,050 91,290 26.7%
Jointly developed properties HamEmE 4,693 61,398 14.9% 3,550 65,910 19.3%
Properties developed by BIE=ZHRENE
independent third-parties 21,077 202,842 49.0% 22,630 184,644 54.0%
Total st 39,563 413,438 100.0% 36,230 341,844 100.0%
Our Geographical Presence EMBEALE
Zhejiang Province and the Yangtze River Delta Region are among the T R &I = AN [E 2 HEERIEZEN

most economically developed regions in the PRC, with higher
urbanisation rates and resident disposable income. Most of our service
projects are concentrated in cities with higher competitive pricing levels.
We continue to expand into first-tier and second-tier cities nationwide,
and continue to increase the GFA under management and income from
core cities outside Zhejiang Province and the Yangtze River Delta
Region, further intensifying our competitive strength in the property
industry. For the six months ended 30 June 2024, we had our
geographic presence in 48 cities in China.

Br— WHEEERERASIBEEARS - K
MRIEHIIE B KD ERIBEE W EKFEHFE IR
SEET o JMPITEHREZE — &G m - T
B AT R BT = AN Z LT EE
AERKA  EEEMEEMERSTH - BHE
202456 H30R IENE A - HMIAIHLIE 5 MR
P48 T -

2024 BB % « BERSEATRAT
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Management Discussion and Analysis
SR EREC &

The following table sets forth our total GFA under management by
region as of the dates indicated:

TREHBEMRAPRMZEHEIDNOEE
ZEES -

As of 30 June

HZE6A30H
2024 2023
20245 20234
GFA Revenue  Percentage GFA Revenue Percentage
BETEE B 1174 BRERE WA fhtk
$g.m.’000 RMB’000 sg.m.’000 RMB’000
TERZRK ARETR FERK  ARETR
Zhejiang Province T 26,064 304,742 73.7% 23,433 251,058 73.4%
Yangtze River Delta Region RIZANE
(excluding Zhejiang Province) (TREMIE) 8,439 67,885 16.4% 9,927 61,863 18.1%
Other regions Hipiplz 5,060 40,811 9.9% 2,870 28,928 8.5%
Total @t 39,563 413,438 100.0% 36,230 341,844 100.0%

Portfolio of Properties under Management

While the majority of properties under our management are primarily
attributable to residential properties, we continuously sought to provide
property management services to non-residential properties in the
Reporting Period. The non-residential properties under our management
are diverse, including commercial complexes, office buildings, schools,
hospitals, industrial parks and municipal facilities. We believe that by
accumulating our experience and recognition for our quality property
management services to both residential and non-residential properties,
we will be able to continue to diversify our portfolio of properties and
further enlarge our customer base.

The following table sets forth our total GFA under management as of
the dates indicated:

EEMRES

BERMEENREIREEEYE - HAE
AR ERBIDTE S KR FEEMEREDNE
BERY - RMEENFEEDFIERERE
BREBEGFARE BFE ER B EX
B MBS - BARE BERMEREE
FFEEMERHEEMEEERBHRERL
rEkBE  RAGEESEZ TLYEES
K — AR PINEPE -

TREINBMBEZIR B RNEEAELEEE

As of 30 June

HE6A30H
2024 2023
20245 2023%F

GFA Revenue  Percentage GFA Revenue Percentage
EEEE B 1174 BEEE WA 34

$q.m.’000 RMB’000 sg.m.’000 RMB’000

FTEHX ARETR FERK  ARETR
Residential properties FEYE 30,405 283,945 68.7% 26,804 238,495 69.8%
Non-residential properties FEEME 9,158 129,493 31.3% 9,426 103,349 30.2%
Total ait 39,563 413,438 100.0% 36,230 341,844 100.0%

DEXIN SERVICES GROUP LIMITED ¢ INTERIM REPORT 2024



Management Discussion and Analysis

Value-added Services to Non-property Owners

We offer a series of value-added services to non-property owners,
which primarily include property developers. These services include: (i)
sales office management services; (ii) preliminary planning and design
consultancy services; (i) property inspection and repair services and (iv)
commercial consulting services. For the Reporting Period, revenue from
value-added services to non-property owners was approximately
RMB19.8 million, representing a decrease of 66.8% as compared with
the 2023 Interim Period, which was due to a significant decrease in the
demand for services from co-developers due to the ongoing downside
of the real estate industry.

BEEBETWR DN

FEEXETRERS

BRMPEEE(FZREDERERD) RERT
BERE - ZERGEIE  ()VFRISZRS : ()AIN
BR7S ; (i) BB EAE RIS KX (v) B E AR -
WMEBEAN EXEFTEERBRANARE
19.8B & T © #20234F fF Hi T~ [£66.8% - It T3
HRAREMETERE T AEEME
B RS kR @ L o

For the six months ended For the six months ended

30 June 2024 30 June 2023
& =2024%F6HA30H #E2023F6H30H
E75{EA EREA
Revenue Percentage Revenue Percentage
[N /174 WA it
RMB’000 % RMB’000 %
ARETR I ARETT %
Sales office management services E T 13,147 66.3% 37,746 63.1%
Preliminary planning and design AT AR
consultancy services 4,735 23.9% 17,200 28.8%
Property inspection and repair FEBEERS
services 1,623 8.1% 4,855 8.1%
Commercial consulting services EEEEL 330 1.7% — —
Total At 19,835 100.0% 59,801 100.0%
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Community Value-added Services

In terms of community value-added services, we offer a wide variety of
community value-added services to make the living more convenient
and to foster community attachment and sense of belonging.
Customers of our community value-added services primarily include
property owners, residents and property developers. Such services
primarily include (i) smart community solutions; (ii) property sales and
assistance services; (i) community resources value-added services; (iv)
clubhouse services; (v) home decoration services; and (vi) community
retail and home services. For the Reporting Period, revenue from
community value-added services was approximately RMB40.0 million,
representing a decrease of 29.1% as compared with approximately
RMB56.4 million in the 2023 Interim Period.

#HERERS

MEEEERSEMS  BRMARESERZOL
RIEERE  FEATEERE  BELEBR
NRER - Rt EREERENEFPFEERE
¥ FPURMEREN BERBZER
FEHE et BERT R (\WEHE LB HER
% s (it ERIBERD (VRS : (v
BRI RVIEEZEMRERS - RREH
M HEEERSBRAZENDARELI0.0EHB
JL 0 BR2023F R HI ) AR #E56.48 & T T B
20.1% °

For the six months ended
30 June 2024

For the six months ended
30 June 2023

HE202456H30H EHZE2023F6A30H
k7 EA 1EREA

Revenue Percentage Revenue Percentage

A 1774 WA [isd

RMB’000 % RMB’000 %

ARETR % NG %

Smart community solutions Bt ERATR 9,380 23.5% 4,604 8.2%
Property sales and assistance M HE MR

services 507 1.3% 9,448 16.8%

Community resources value-added R ERIEERK

services 13,892 34.8% 17,132 30.3%

Clubhouse services 2ERRK 815 2.0% 1,286 2.3%

Home decoration services EERE 1,482 3.7% 9,888 17.5%

Community retail and home services R ZEEMKE R 13,879 34.7% 14,019 24.9%

39,955 100.0% 56,377 100.0%

Smart community solutions are those provided to residential and non-
residential property developers by us through customised software
meeting their specific requirements for property management. For the
six months ended 30 June 2024, revenue from smart community
solutions amounted to RMB9.4 million, increasing by RMB4.8 million
compared to RMB4.6 million for the six months ended 30 June 2023.
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Management Discussion and Analysis

Property sales and assistance services include primarily the provision of
property sales and assistance services to property developers and
owners, assisting property developers to market real estate properties
to owners and residents living in properties under our management.
Revenue from property services decreased as the size of market
transactions contracted owing to the conditions of the real estate
industry during the period, while our car park sales service was also
affected. For the six months ended 30 June 2024, revenue from
property sales and assistance services amounted to RMBO0.5 million,
decreasing by RMB8.9 million compared to RMB9.4 million for the six
months ended 30 June 2023.

Community resources value-added services include primarily our
provision of certain value-added services to owners, assisting owners to
lease public areas and public facilities to third parties. For the six
months ended 30 June 2024, revenue from community resources
value-added services amounted to RMB13.9 million, decreasing by
RMB3.2 million compared to RMB17.1 million for the six months
ended 30 June 20283.

Home decoration services refer to customised services provided by us
from interior design to the procurement and installation of furniture and
appliances. We initially provide decoration-related services and also
assist third-party decoration service providers to promote their services
to the business. For the six months ended 30 June 2024, revenue
from home decoration services amounted RMB1.5 million, representing
a decrease of RMB8.4 million from RMB9.9 million for the six months
ended 30 June 2023.

Cost of Sales

The cost of sales of the Group primarily comprised (i) staff cost; (i)
security, cleaning and greening costs; and (jii) utilities and maintenance
costs. For the six months ended 30 June 2024, the cost of sales of
the Group was RMB371.7 million, representing an increase of
RMB42.9 million as compared with the 2023 Interim Period. This was
attributable to the Group’s efforts to further increase its market share,
service quality, and business growth.
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Gross Profit and Gross Profit Margin

Based on the abovementioned factors, the gross profit of the Group
was RMB101.5 milion for the Reporting Period, representing a
decrease of RMB27.6 million as compared with RMB129.2 million for
the 2023 Interim Period. The gross profit margin decreased from
28.2% for the 2023 Interim Period to 21.5% in the Reporting Period.

The following table sets forth our gross profit margin by business
segment for the periods:

EANREFE

ERUERRA  AEBAREHENESAA
R¥101.56B 8T 82023F HH AR 129.2
AETIRARE27T6EE T - EFEH2023
FHREM28.2% N EARREHMM21.5% °

TREINBMRBERES D B DNEN X

For the six months ended

30 June
g ZE6A3081E7<EA

2024 2023 Change

20245 20234 23

Property management services ) 2 5 12 R 7% 19.4% 25.1% -5.7%
Value-added services to IEHEEHERS

non-property owners 19.2% 35.1% -15.9%

Community value-added services £t & 1 {8 iR 75 44.0% 39.5% 4.5%

Total st 21.5% 28.2% -8.7%

The Group’s gross profit margin for the six months ended 30 June
2024 decreased by 6.7%, affected primarily by a decline in the
domestic real estate industry environment, the average property
management fee rate for property management service, geographical
concentration of GFA under management and cost control ability.

The gross profit margin of value-added services to non-property
owners decreased from 35.1% for the 2023 Interim Period to 19.2%
for the Reporting Period, reflecting a decrease in the overall gross profit
margin of this segment owing to higher service cost incurred by us and
the operation of value-added services to non-property owners fell short
of expectations during the Reporting Period.

The gross profit margin of community value-added services increased
from 39.5% for the 2023 Interim Period to 44.0% for the Reporting
Period. The gross profit margin of that segment increased slightly as
compared with that of 2023 Interim Period.
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Management Discussion and Analysis

Other income

Other income decreased from RMB9.1 million for the 2023 Interim
Period to RMB1.4 million for the Reporting Period. Such decrease was
primarily due to the decrease in revenue from the government grants
received during the Reporting Period.

Other gains — net

During the Reporting Period, the Group recorded other net gains of
RMBO.7 million (2023 Interim Period: RMBO0.2 million). Such increase
was mainly due to the effect of foreign exchange difference during the
Reporting Period.

Selling and marketing expenses

The selling and marketing expenses of the Group decreased from
RMB8.1 million for the 2023 Interim Period to RMB5.9 million for the
Reporting Period, representing a decrease of 27.4%.

Administrative expenses

The administrative expenses of the Group decreased by RMB10.4
million from RMB50.1 million for the 2023 Interim Period to RMB39.7
million for the Reporting Period, which was primarily attributable to the
realignment of our organisation framework and optimisation of staff
allocation to achieve cost reduction.

Impairment losses on trade and other receivables

The impairment losses on trade and other receivables changed from
RMB10.2 million for the 2023 Interim Period to RMB11.0 million for the
Reporting Period. The increase in impairment reflected primarily a
higher amount of impairment provision for the receivables made by the
Group for prudence purposes as compared with the 2023 Interim
Period in view of changing credit risks owing to the ongoing decline of
the property industry during the Reporting Period.

Finance income — net

The finance income — net of the Group decreased from RMB10.9
million for the 2023 Interim Period to RMB9.1 million for the Reporting
Period, representing a decrease of RMB1.9 million. Such an increase is
primarily attributable to the decrease in interest charges for providing
borrowings to third parties.
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Income tax expenses

The income tax expenses of the Group decreased by 21.0% from
RMB16.9 million for the 2023 Interim Period to RMB13.4 million for the
Reporting Period.

Profit for the period

Based on the reasons above, the net profit of the Group during the
Reporting Period was RMB42.5 million, representing a decrease of
32.8% as compared with RMB63.3 million for the 2023 Interim Period.
Net profit margin was 9.0%, representing a decrease of 4.8% as
compared with that for the 2023 Interim Period.

The basic and diluted earnings per share of the Company was
RMBO0.045 per share.

Trade and other receivables and prepayments

As of 30 June 2024, trade and other receivables and prepayments
amounted to RMB1,261.2 million, representing an increase of
RMB110.9 million compared to RMB1,150.3 million as of 31
December 2023.

As of 30 June 2024, trade receivables amounted to RMB461.7 million,
increasing by RMB82.7 million compared to RMB379.0 million as of 31
December 2023. Other receivables amounted to RMB426.4 million,
increasing by RMB32.5 million compared to RMB393.9 million as of 31
December 2023, which was mainly due to business expansion and
growth in basic property services of the Group.

Trade and other payables

Trade payables include mainly amounts payable for commodities or
services in the ordinary course of business, including procurement of
external labour services, materials and energy. Other payables include
amounts received on behalf of other parties on a temporary basis,
deposits received and other expenses payables. As at 30 June 2024,
the Group’s trade and other payables amounted to RMB491.2 million,
increasing by 14.0% compared to RMB430.7 milion as of 31
December 2023, which was primarily attributable to the Group’s
business expansion and the increase in service subcontracting to
independent third-party service providers following the growth of GFA
under management.
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Management Discussion and Analysis

LIQUIDITY AND CAPITAL RESOURCES

The Group pursues a prudent treasury management policy, and actively
manages its liquidity position to cope with any demands for capital for
daily operation and future development. Also, the Group actively
reviews and manages its capital structure on a regular basis to
maintain the advantages and security of a strong capital position and
adjust the capital structure in response to changes in economic
conditions.

The Group’s principal sources of liquidity come from the proceeds from
our business operations. The majority of the Group’s cash and cash
equivalents are denominated in RMB, which amounted to RMB202.1
million as at 30 June 2024, representing a decrease of 12.0% from the
cash and cash equivalents of RMB229.7 million as of 31 December
2023.

As of 30 June 2024, the Group’s current ratio (current assets divided
by current liabilities) was 2.0 times (31 December 2023: 2.1 times).

As of 30 June 2024, the Group’s borrowings amounted to RMB27.0
million (31 December 2023: RMB27.0 million) and the gearing ratio
(total borrowings divided by total equity) was 0.04 (31 December
2023: 0.04).

FOREIGN EXCHANGE RISK

Substantially all of the Group’s revenues and expenditures are
denominated in RMB. As of 30 June 2024, the Group has not entered
into any hedging transaction. The Group manages its foreign exchange
risk by closely monitoring the movement of the foreign exchange rates
and will consider hedging significant foreign currency exposure should
the need arise.

CAPITAL COMMITMENTS

As of 30 June 2024, the Group did not have any capital commitments
contracted for but not provided for.

CHARGES ON GROUP’S ASSETS
No assets of the Group were charged or pledged as at 30 June 2024.
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CONTINGENT LIABILITIES AND PLEDGE OF
ASSETS

As of 30 June 2024, the Company, its subsidiaries and associates did
not pay for any financial guarantees, provide guarantees or mortgage
for loans, nor have other significant contingent liabilities.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

On 24 August 2023, Hangzhou Junde Commercial Operations
Management Co., Ltd. (fM/NEERZEELETEBRAF]) (an indirect
wholly-owned subsidiary of the Company) entered into four
Underground Parking Space Use Rights Transfer Agreements with (i)
Hangzhou Desheng Real Estate Co., Ltd. (fT/NBE B EBRAF]) at a
consideration of RMB52,825,000, (i) Hangzhou Deyin Real Estate Co.,
Ltd. (fNBIEE 2 BRAR]) at a consideration of RMB21,450,000, (iii)
Hangzhou Kaishen Enterprise Management Co., Ltd. (fu/N s D&
BB R AT]) (an indirect wholly-owned subsidiary of Dexin China) at a
consideration of RMB17,160,000, and (iv) Hangzhou Konggang Real
Estate Co., Ltd. (MMZE=EEXBRAF]) at a consideration of
RMB120,000,000, respectively (collectively, the “Acquisition of the
Target Parking Spaces”).

On 24 August 2023, Dexin Shengquan Property Services Co., Ltd. (&
SEREVMERS AR AF) (Shengguan Property) (an indirect wholly-
owned subsidiary of the Company) entered into the Equity Transfer
Agreement with Deging Moganshan Dexin Movie City Development Co.,
Ltd. (EREFTLEEFZRMAZEERAT) (Dexin Movie City) and
Deqging Moganshan Ruijing Real Estate Co., Ltd. (2B E T IUIKIZ & %
B2 7F]) (Deging Moganshan Ruijing), pursuant to which, Shengquan
Property has conditionally agreed to acquire and Dexin Movie City has
conditionally agreed to sell the 100% equity interest in Deqging
Moganshan Ruijing at a consideration of RMB90,000,000 (the “Equity
Acquisition”). The principal asset of Deqging Moganshan Ruijing is
Moganshan Yungu Dexin New Century Mingting Hotel (BT ILEAEE
FIL % FEEJE) located at No. 66 Sanmo Line, Moganshan Town,
Deqing County, Huzhou, Zhejiang Province, the PRC. Upon completion
of Equity Acquisition, Deqging Moganshan Ruijing will become an indirect
wholly-owned subsidiary of the Company and its financial results will be
consolidated into the consolidated financial statements of the
Company.
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As of the date of this report, the shareholders have approved the
Acquisition of the Target Parking Spaces and the Equity Acquisition
(the “Major and Connected Acquisitions”) at the extraordinary general
meeting of the Company on 13 March 2024. The completion of the
Major and Connected Acquisitions will depend on, among other things,
Dexin China having obtained the requisite approval. Based on the latest
publicly-available information, the extraordinary general meeting of
Dexin China was originally scheduled to be held on 12 June 2024 to
consider and approve transactions contemplated under the
Underground Parking Space Use Rights Transfer Agreements and
Equity Transfer Agreement. The abovementioned extraordinary general
meeting of Dexin China has been cancelled according to the
announcement of Dexin China dated 26 June 2024. The Company will
make further announcements as and when appropriate to update the
market on the latest status of the Major and Connected Acquisitions.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Group intends to utilise part of the net proceeds raised from the
listing to acquire or invest in other property management companies as
part of our strategies to expand our business scale and market share.
As of the date of this report, the Group did not have any other future
plans for material investments or acquisition of capital assets.

SIGNIFICANT EVENTS AFTER THE END OF THE
REPORTING PERIOD

There are no significant events of the Group subsequent to 30 June
2024 and up to the date of this report.

EMPLOYEE AND REMUNERATION POLICY

As of 30 June 2024, the Group had 2,703 employees (31 December
2023: 2,942 employees). For the six months ended 30 June 2024, the
total employee costs of the Group amounted to RMB145.3 million. The
employee remuneration policy of the Group is formulated based on a
series of key factors, including but not limited to regional salary
standards, industry salary trends, economic inflationary conditions,
operational efficiency of the Company and individual performance of
employees.
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We offer attractive remuneration packages to employees to ensure they
are consistent with market standards. According to the existing PRC
laws and regulations, we provide comprehensive social insurance
coverage for our employees in Mainland China, covering medical, work-
related injuries, pension, maternity, unemployment insurance and
housing provident fund programmes.

The Board of the Group will conduct regular comprehensive reviews of
the remuneration policy to ensure that it keeps pace with market and
business development, including but not limited to remuneration level
adjustment and remuneration structure optimisation. We have
implemented a regular performance appraisal mechanism to evaluate
employee performance on an annual/quarterly basis, the results of
which will directly affect the salary adjustments, job promotions and
annual appraisal of awards and merits of our employees.

For staff development and training, the Group has adopted a
personalised and systematic training approach by offering customised
training programmes based on specific job requirements and the
professional skills of our employees. These trainings aim to strengthen
employees’ professional knowledge in property management and
related areas and enhance their professional skills to cope with the
rapid development and changes in the industry.

SHARE OPTION SCHEME

On 21 June 2021, the Company adopted the share option scheme
(the “Share Option Scheme”), which falls within the ambit of, and is
subject to, the requirements under Chapter 17 of the Listing Rules. The
purpose of the Share Option Scheme is to recognize and acknowledge
the contributions that the eligible participants had or may have made to
the Group. The Directors consider that the Share Option Scheme, with
its broad basis of participation, will enable the Group to reward
employees, Directors and other selected participants for their
contributions to the Group. It is expected that the Share Option
Scheme will () motivate the eligible participants to optimize their
performance efficiency for the benefit of the Group; and (ii) attract and
retain or otherwise maintain an on-going business relationship with the
eligible participants whose contributions will be beneficial to the long-
term growth of the Group.
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Management Discussion and Analysis

The total number of shares which may be issued upon exercise of all
options to be granted under the Share Option Scheme and any other
share option schemes of the Company shall not in aggregate exceed
100,000,000, being 10% of the shares in issue on the day on which
trading of the shares commences on the Stock Exchange
(1,000,000,000 shares), but excluding any shares which may be issued
upon the exercise of the Over-allotment Option. The scheme limit of
100,000,000 shares represents 10.89% of the total issued shares of
the Company as at the date of this report, all of which may be
available for issue under the Share Option Scheme.

The total number of shares issued and which may fall to be issued
upon exercise of the options granted under the Share Option Scheme
and any other share option schemes of the Company (including both
exercise and outstanding options) to each eligible participant in any
12-month period shall not exceed 1% of the total number of shares in
issue for the time being.

The Share Option Scheme will remain in force for a period of 10 years
from 15 July 2021 and the options granted have a 10-year exercise
period. The period during which an option may be exercised will be
determined by the Board in its absolute discretion subject to
compliance with the requirements under any applicable laws,
regulations or rules, save that no option may be exercised more than
10 years after it has been granted.

The subscription price per share under the Share Option Scheme will
be a price determined by the Directors, but shall not be less than the
highest of (i) the official closing price of the shares as stated in the
Stock Exchange’s daily quotations sheet on the date of grant, which
must be a business day; (i) the average official closing price of the
shares as stated in the Stock Exchange’s daily quotations sheet for the
five business days immediately preceding the date of grant; and (iii) the
nominal value of a Share on the date of grant.

A nominal consideration of HK$1.00 is payable upon acceptance of the
grant of an option.
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Management Discussion and Analysis
BEENRR DM

No options were granted, exercised, cancelled or lapsed by the
Company under the Share Option Scheme nor were there outstanding
share options under the Share Option Scheme during the Reporting
Period and up to the date of this report.

A summary of the terms of the Share Option Scheme has been set out
in the section headed “D. Share Option Scheme” in Appendix IV of the
Prospectus.

INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend
for the six months ended 30 June 2024 (for the six months ended 30
June 2023: nil).
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Corporate Governance and Other Information

USE OF PROCEEDS FROM THE GLOBAL
OFFERING

The Company’s shares have been listed on the Main Board of the
Stock Exchange since 15 July 2021 (the “Listing Date”) and the net
proceeds amounted to HK$763.5 million. Reference is made to the
announcement of the Company dated 16 December 2022 and the
supplemental announcement of the Company dated 22 March 2023
(the “Announcements”). It has been originally stated that in the
prospectus of the Company dated 29 June 2021 (the “Prospectus”)
that approximately 65.0% of the net proceeds will be used to expand
our business scale and market share through multiple channels and the
amount of such net proceeds utilized for such purpose is
approximately HK$496.0 million. The unutilised portion of the net
proceeds of HK$426.6 million originally intended for this purpose was
then not immediately utilized by the Group. On 16 December 2022,
Shanghai Xuguan Trading Co., Ltd.* (-/BMWEEEEREAF) (the
“Lender”), an indirect wholly-owned subsidiary of the Company as the
lender, entered into a loan agreement with Hangzhou Ruiyang Supply
Chain Management Co., Ltd* (F/NImizHEEEEERAR]) (the
“Borrower”), a business partner of the Company, and an independent
third party as the borrower. Pursuant to the loan agreement, the lender
has agreed to advance to the borrower a loan in the principal amount
of up to RMB315 million, and secured by the Charged Assets (as
defined below). The Lender will use the Company’s unutilised net
proceeds from 2021 to provide the Loan to the Borrower. Having
considered the commercial benefits to the Group in deploying the
unutilized amount of the net proceeds as a loan secured by the
charged assets (“Charged Assets”), which comprise car parking
spaces, located at Dexin Airport City, Xiaoshan District, Hangzhou City,
Zhejiang Province, the PRC, have an appraised market value of
approximately RMB630 million as valued by the property valuer, which
would allow the Group to improve the efficiency and the effectiveness
of the Group’s temporarily idle funds with better investment returns. In
addition, the expected timeline for using all of the utilised net proceeds
have been extended on or before December 2024. For further
information, please refer to the Company’s announcements dated
16 December 2022 and 22 March 2023.
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Corporate Governance and Other Information

TRERREMER

Ti‘%ﬁﬁ\JEA*?%/A%ﬁﬁE’Jﬁﬁ?%ﬂxlé/ﬂﬁ o -
B REE2024%6 A30H &R

The table below sets out the allocation of the net proceeds before the
Announcements,the change in use and the revised position up to
30 June 2024:

Revised
allocation of
Planned use of unutilised Unutilised Utilised Unutilised
net proceeds net proceeds net proceeds net proceeds net proceeds
as disclosed as at as at during the as of Expected timeline
in the 16 December 1 January Reporting 30 June for utilising the net
Prospectus 2022 2024 Period 2024 proceeds
2022
BRER 12A168 20245 & 1b20245F
FiEFERE HERBAMR 1A18 REEHHE 6A 308
Bz REFHEZ HADRAFRE CHRARE KBARE DRARERE
Usages R dERE  EETAE ENER ] ENER ] REFE FENENRER
HKS million HK$ million HKS million HKS million HK$ million
BEET BEET BEAT BEET BEET
1. Expand our business 1 BARMOEBSHER 496.0 83.7 83.7 1.3 82.4 By December 2024
scale and improve market BB EERSTHN 2024F 12 A 2 A1
share through multiple #
channels
2. Diversify and expand our 2+ %ot ligE R FIE R 76.4 7.1 0.0 0.0 0.0 By December 2024
service offerings BER 2024412 A Z B
3. Invest in information 3 RAREBRMAME M 76.4 70.2 60.5 3.1 57.4 By December 2024
technologies and our *BE@%E l«klﬁtﬂﬁl 202412 2 Al
internal management ERBEENEFPER
system(s) to improve
service quality and
customer experience
4. Improve human resource 4 TEANEREIET IE 38.3 12.7 7.8 4.2 3.6 By December 2024
management and enhance  FHEEX(E 2024F12 A Z Al
corporate culture
5. Working capital and other 5+ £E& & R EH—% 76.4 75 0.0 0.0 0.0 By December 2024
general corporate NEEM 2024F12 8 Z A
purposes
6. Provide loans to 6 EERAER N/A 3429 0.0 0.0 0.0
borrowers TER
763.5 524.1 152.0 8.6 143.4
CHANGE OF DIRECTORS’ INFORMATION ESENNEE

Dr. Wong Wing Kuen Albert has ceased to be an independent
non-executive director of Dexin China Holdings Company Limited
(“Dexin China”) (a company listed on the Main Board of the Stock
Exchange, stock code: 2019) with effect from 11 June 2024.

Dr. Wong has been elected as a fellow member of the Institute of
Chartered Accountants in Ireland (formerly known as the Institute of
Certified Public Accountants in Ireland before merger) since August
2000.
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Corporate Governance and Other Information

Mr. Yang Xi has been working in Beijing Zhongwu Zhihui Information
Technology Co., Ltd. since May 2023 as a legal representative and
chairman and manager. He is mainly responsible for the management
of the company, which is principally engaged in information technology
business.

Save as disclosed above, there are no other changes in information of
Directors and chief executive of the Company which are required to be
disclosed pursuant to Rule 13.51B of the Listing Rules since the latest
publication of the 2023 annual report (and the announcement on 14
June 2024) of the Company and up to the date of this Report.

CONTINUING DISCLOSURE OBLIGATION
PURSUANT TO THE LISTING RULES

On 16 December 2022, Shanghai Xuquan Trading Co., Ltd.* (/&)
2HEE AR A7), an indirect wholly-owned subsidiary of the Company
as the lender, entered into a loan agreement with Hangzhou Ruiyang
Supply Chain Management Co., Ltd.* (1 /N¥mi5 (L fEEE R B R A R)),
a business partner of the Company, and an independent third party as
the borrower. Pursuant to the loan agreement, the lender has agreed
to advance to the borrower a loan in the principal amount of up to
RMB315 million, and secured by the Charged Assets. For the details of
the loan, please refer to the announcements of the Company dated
16 December 2022 and 22 March 2023. The loan shall be repayable
on the last day of the term, being December 2024. As of 30 June
2024, the outstanding balance of the loan was RMB315 million.

Save as disclosed in this report, the Company does not have any other
disclosure obligations under Rules 13.20, 13.21 and 13.22 of the
Listing Rules.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVES IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of Directors or
chief executives of the Company in the shares, underlying shares or
debentures of the Company and any of its associated corporations
(within the meaning of Part XV of the SFO), which were required to be
(i) notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such
provisions of the SFO), or (i) entered in the register kept by the
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TRERREMER

Company pursuant to section 352 of the SFO, or (i) notified to the
Company and the Stock Exchange under the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 to the Listing Rules, were as follows:

(i) Interest in Shares of the Company

BRI - (i) RIFC AR M 82 C3PrE A
(EMBETAEFETESRZNFESTADCT
o EREA ) BAMARRME BT

() EXATRBPER

Approximate

Number of percentage of

Name of Director Nature of interest shares interested interest®
EEng EaE HEEGSHEOHEY HEZNBHESLe
Mr. Hu Yiping (“Mr. Hu”) Interest in controlled corporation® 529,202,279 (L) 57.65%
L ([fAE]D A E S @

Interest of spouse®

fic 428 & 1 25 @
Notes: Pk :
(1) The letter “L” denotes the person’s long position in our shares. 1) FEILIRRZATEROFFAFENTE -
(2)  Shengfu International Limited (“Shengfu International”) is owned as to 91.6% 2 REBEARAR ([HREERR]) AL EER

by Mr. Hu and 8.4% by Ms. Wei Peifen (“Ms. Wei”), the spouse of Mr. Hu.
By virtue of the SFO, Mr. Hu and Ms. Wei are deemed to be interested in the
shares held by Shengfu International.

3) Calculated based on the total number of issued shares of 917,881,000 shares
as at 30 June 2024.

(i) Interest in associated corporations of the

91.6% e Il #A ST AR BRI BR (M 25 20 £ ([ 5R
T HEE8ANEE - RE(ES R K&
) BEERREZIWRAEREEBEERERE
M P

@) REN202446A30H BB BTN A E
917,881,000 % 5+ & °

(i) EXAATHEBEATPHER

Company
Approximate
percentage
Number of interestin
Name of of shares associated
Name of Director associated corporation Nature of interest interested corporation
5B AT
HAEEDD A
EENE HEAS &8 S EHEBa" BHEasLt
Mr. Hu Shengfu International Beneficial owner 458 (L) 91.6%
A& BE R EnEAA
Note: BifsE :
(1) The letter “L” denotes the person’s long position in the shares of the associated 1) FRILIRTZALTERBERTRGFAAHFL
corporation. S
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Corporate Governance and Other Information

Save as disclosed above and to the best knowledge of the
Directors, as at 30 June 2024, none of the Directors or chief
executives of the Company has any interests and/or short
positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of
Part XV of the SFO) which were required to be (i) notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions of the
SFO), or (i) entered in the register kept by the Company pursuant
to section 352 of the SFO, or (i) notified to the Company and
the Stock Exchange under the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

So far as is known to any Director or chief executive of the Company,
as at 30 June 2024, the following corporations/persons (other than the
Directors or chief executives of the Company) had interests of 5% or
more in the issued shares of the Company according to the register of
interests required to be kept by the Company under section 336 of the
SFO:

TRERKREMER

br EXFTIE TR E RIBEESATA - 122024
F6HA30H  ARFEBENFZESTHAR
BARBFEARTHEMRH AT (TER(E
B R ERE GBI EXVER) B E R AR - 48
Bk ESER N SRR BEITAT
BIE - (VRIRCGES KB &) EBXVERSE
7D EB R B8y R AN A A B FIEE <2 BT (2
FERBE(GEHSRBEERIDNARTFE
RR AT ENERIAR) @ K(i)BLHE
RRABIRIBCGES R RIS FE 3521445
FHZE LM - iR IFEGZEST R B
HIZR R R FIEE 2 FIT o

F B IR Bz 5 F048 68 i 4 P92
f 705

RARBERNESTHEZSITHAERAN R
202456 H30RH ' REBEAQRILR(ESFLHAE
1E01) B33 I EFMERELM - UL TRE/
AT (RRABRESFHAERITHRABRIN EEAR
RIEBITID P HE B 5%k LA EiERs

Approximate

Number of percentage of
Name of corporation/person Nature of interest shares interested interest®
AT EE ANLTHE e BAESHRHEEY EEMBHESEEe
Shengfu International® Beneficial owner 529,202,279 (L) 57.65%
R EEEREe EnEAA
Mr. Hu® Interested in controlled 529,202,279 (L) 57.65%

corporation

tHE £ P A E =
Ms. Wei@ Interest of spouse 529,202,279 (L) 57.65%
ito B 48 B 2w
Kaibang International Limited Beneficial owner 129,629,630 (L) 14.12%
BB =1 YN EmEAA
HuaAn Fund Management Co., Ltd Asset Manager 50,513,000 (L) 5.50%

representing HUAAN-HMTZ-

QDII-SINGLE ASSET MANAGEMENT

PLAN and HUAAN-RY-QDII-SINGLE

ASSET MANAGEMENT PLAN®
ELESEBRBRARNRE BEEEEA

#FZ-HMTZ-QDIl — BE—&EER

HE MEL-RY-QDI — BE—BE

ERFEIO

2024 HiRE « BEIERZEHABR AT 29



30

Corporate Governance and Other Information

TEER

K EH & #

Approximate

Number of percentage of

Name of corporation/person Nature of interest shares interested® interest®

AT BB ANLTHE e BEESMEBEHBEY EZNBHESLEE

Guotai Junan Securities Co., Ltd. Interest in controlled 50,513,000 (L) 5.50%

(“Guotai Junan Securities”)" corporation
Bl R E L H RO BRAF EEHEE RS
([EREBRIAESE]V
HONG KONG MEI LUN INT’L CO., Beneficial owner 53,418,803 (L) 5.82%
LIMITED (“HK Mei Lun”)®
BEERBEBEABERAA EmfEAA
(FTE[ESER)O

Ms. Shen Yuehua (“Ms. Shen”)® Interest in controlled 53,418,803 (L) 5.82%

corporation

hRAEZL (THEIKZE])® REHEERER

Mr. Jin Liang (“Mr. Jin”)® Interest of spouse 53,418,803 (L) 5.82%

SRAE(THEI&KE]DO Bic (8 B e 2

Notes: P &E :

(1) The letter “L” denotes the person’s long position in our shares. 1) FEHILIRTRZEBEEBRMODBAFNETSE -

@) Shengfu International is owned as to 91.6% by Mr. Hu and 8.4% by Ms. Wei, the  (2) B E B A A 91.6% A M AR AR
spouse of Mr. Hu. By virtue of the SFO, Mr. Hu and Ms. Wei are deemed to be M T HABA%MME - RIB(GEF KRG KO - 18
interested in the shares held by Shengfu International. FERBEZ TR AT SRR %A E

(3  HuaAn Fund Management Co., Ltd is the asset manager of (1) (3) EEZHELEBRARAFAMNEL-HMTZ-QDII — BE—
HUAAN-HMTZ-QDII-SINGLE ASSET MANAGEMENT PLAN and (2) BEEEEMQEZ-RY-QDI — BE—&EERET
HUAAN-RY-QDII-SINGLE ASSET MANAGEMENT PLAN. BMEETEA -

(4) HuaAn Fund Management Co., Ltd is owned as to approximately 51.0% by Guotai  (4) ERHESEERARARHBEEE LA HEE#51.0%
Junan Securities. By virtue of the SFO, Guotai Junan Securities is deemed to be BEHE - IBIE(ELERASEN)  BRERITEHEES
interested in the shares held by HuaAn Fund Management Co., Ltd. FEZESEEERARBANROPHEE R -

(5) HK Mei Lun is owned as to approximately 93.9% by Ms. Shen and approximately (5) BEEERRILL TS £93.9% M MLt HEE
6.1% by Mr. Jin, the spouse of Ms. Shen. By virtue of the SFO, Ms. Shen and SAEEEBHCABIRE - RIF(EF KB -
Mr. Jin are deemed to be interested in the shares held by HK Mei Lun. AT ETRERERRABEEBERIBTENROTHES

WS o
6) Calculated based on the total number of issued shares of 917,881,000 shares as at  (6) BER20245F6 A30H & 2 & 17 IR n & &

30 June 2024.

Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2024, no person (other than the Directors or chief
executives of the Company) had registered an interest or a short
position in the shares or underlying shares of the Company as
recorded in the register required to be kept by the Company under
section 336 of the SFO.
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SUFFICIENCY OF PUBLIC FLOAT

Pursuant to Rule 8.08 of the Listing Rules, there must be an open
market in the securities for which listing is sought and a sufficient
public float of an issuer’s listed securities to be maintained. This will
normally mean that at least 25% of the issuer’s total issued share
capital must at all times be held by the public.

Based on the information publicly available to the Company and the
knowledge of the Directors, as at the publication date of this report,
the Company has maintained the public float as required under the
Listing Rules.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 June 2024, the Company has
repurchased a total of 19,427,000 shares on the Stock Exchange at an
aggregate consideration of HK$38,510,080. As at the date of this
report, all the shares repurchased during the Reporting Period have
been cancelled.

TRERKREMER

ATRFHRERE

RBECEMRANNFES.081K SR EMANESH L
BERAME  XBBETANENESF VAR
REANABRERE - EAFERZFHTAD
BITH R AR 2 D 25% VR A AR
=

ARIBAS A 7 AT A B ER 48 R R B 2 S A
WABETIRAY  AQTEEHCETRED
BEHARHRE -

RE HEmBOAATN LT
B

HE2024F6 H30H LE/NEA » ARARREBER
FriZ 48 £ 838,510,080 ;t B @ & #
19,427,000/ I 15 » IAATRE B E - BB A3k
LHRELR MR OB WEHE -

v

Total number of Total

Shares Highest Price Per Lowest Price Per Consideration

Trading Month X 5B Repurchased Share Paid Share Paid Paid
BERREE FMXAERESE MXGESREHEE X 4K E

HK$ HK$ HK$

BTT BTT BTT

March 3A 3,781,000 2.00 2.00 7,562,000
April 4 H 5,940,000 2.00 1.99 11,878,970
May 5H 9,706,000 2.00 1.81 19,069,110
Total &&F 19,427,000 38,510,080

Save as disclosed above and in the Note 15 to the Condensed
Consolidated Financial Statements, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any listed securities
(including sale of treasury shares, if any) of the Company during the
Reporting Period. As at 30 June 2024, there is no treasury shares held
by the Company.

B ESOA R RS SRR M R 15FT &
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COMPLIANCE WITH THE CODE ON CORPORATE
GOVERNANCE PRACTICES

The Group is committed to maintaining and strengthening high
standards of corporate governance by focusing on principles of
integrity, accountability, transparency, independence, responsibility and
fairness, in order to safeguard and protect the interests of its
shareholders and to enhance corporate value and accountability
system. The Company has adopted the principles and code provisions
of the Corporate Governance Code (“CG Code”) as contained in
Appendix C1 to the Listing Rules as the basis of its corporate
governance practices, and the CG Code has been applicable to the
Company since the Listing Date.

For the six months ended 30 June 2024, the Company has complied
with all the applicable code provisions set out in the Corporate
Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix C3
to the Listing Rules as its code of conduct regarding Directors’
securities transactions. The provisions of the Listing Rules regarding
directors’ compliance with the code of conduct for securities
transactions shall apply to the Company from the Listing Date. All
Directors have confirmed, following a specific enquiry by the Company,
that they have complied with the Model Code for the Reporting Period.

The Model Code is also applicable to relevant employees of the
Company who may have unpublished inside information about the
Company in relation to their dealings in the Company’s securities. To
the best knowledge of the Company, there were no incidents of
non-compliance with the Model Code by the Directors and relevant
employees of the Company during the Reporting Period.

REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The Audit Committee of the Company had reviewed together with the
management of the Company the accounting principles and policies
adopted by the Group, discussed internal controls and financial
reporting matters, including a review of the unaudited condensed
consolidated interim results and the interim report of the Group, for the
Reporting Period, and confirmed that it has complied with all applicable
accounting principles, standards and requirements and made full
disclosure.
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Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income

R H At 2 U & 3R

1 B 4R

A

= N7

0 18 m

For the six months ended

30 June
#HiZ6HA30H 1L EA
2024 2023
20245 20234
RMB’000 RMB’000
ARSTT ARET T
Notes (Unaudited) (Unaudited)
=2 (REER) (REEZ)
Revenue A 3 473,228 458,022
Cost of sales $HE B (371,697) (328,847)
Gross profit E75 101,531 129,175
Other income HAth g A 5 1,354 9,053
Other gains — net Hh W e 5 R 6 667 197
Selling and marketing expenses HEREHMAX (5,908) (8,141)
Administrative expenses TBRAX (39,748) (50,125)
Impairment loss on trade and B 5 R HE M EWGRIE 2 R E
other receivables &5 18 (10,964) (10,156)
Share of result of associates il AN E (145) (791)
Share of result of a joint venture Bl —EAEDEXE (4) —
Operating profit e PaIDiE 46,783 69,212
Interest income A B U A 9,629 12,142
Finance costs & KA (573) (1,198)
Finance income — net mhE U A F R 7 9,056 10,944
Profit before taxation B i B #1 F 55,839 80,156
Income tax expenses Frisfi A 8 (13,355) (16,901)
Profit and total comprehensive income HIFFIHR2EKZELEEE
for the period 9 42,484 63,255
Profit and total comprehensive income LT & 75 FE 1k 8 A 7 B &%
for the period attributable to: SHEESLEEE -
Owners of the Company KRABHEB A 42,169 63,015
Non-controlling interests FEPERR R B 315 240
42,484 63,255
Earnings per share SiEEA
— Basic and diluted (RMB) — EXK#E
(AR%7T) 11 0.045 0.065

2024 BB % « BERSEATRAT
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Condensed Consolidated Statement of

Financial Position

B S ik &

30 June 31 December
2024 2023
20244 20234
6H30H 12 A31H
RMB’000 RMB’000
ARETT AREFTT
Notes (Unaudited) (Audited)
M FE (REBEZ) (EZ)
Non-current assets ERBEE
Property, plant and equipment and W - BB R R R
right-of-use assets EEE 12 9,692 11,265
Intangible assets mREE 3,456 3,333
Deferred income tax assets EIEFTSEE 16,942 14,200
Investment in associates REEE QAR E 356 501
Investment in a joint venture R—HEEEEENETE 496 —
30,942 29,299
Current assets RENEE
Inventories FE 17,748 15,363
Trade and other receivables and B 5 I E At FE GRIA LA K&
prepayments AR FRIB 13 1,261,169 1,150,259
Cash and cash equivalents BHeMREEEY 202,098 229,728
1,481,015 1,395,350
Current liabilities mENAE
Trade and other payables B 5 Kk E A ER FIA 14 491,218 430,744
Contract liabilities aREE 164,799 150,995
Borrowings B3 17,000 17,000
Lease liabilities HEaE 2,085 1,091
Current income tax liabilities BNEFT S & & 61,408 55,769
736,510 655,599
Net current assets RHEEFE 744,505 739,751
TOTAL ASSETS LESS CURRENT BEERRBAR
LIABILITIES 775,447 769,050
Non-current liabilities EREER
Borrowings fEm 10,000 10,000
Lease liabilities HEaE 23 17
10,023 10,017
NET ASSETS HEFE 765,424 759,033
Capital and reserves BXRfHE
Share capital [ 15 7,564 7,738
Reserves i 742,095 735,028
Equity attributable to owners of the EATIHE NEILERS
Company 749,659 742,766
Non-controlling interests JEVE = 15,765 16,267
TOTAL EQUITY HEiREE 765,424 759,033

The condensed consolidated financial statements on pages 33 to 52
were approved and authorised for issue by the board of directors on
22 August 2024 and are signed on its behalf by:

Hu Yiping
#H—F
Director

EF
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Tang Junjie
EEAR
Director
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Condensed Consolidated Statement of
Changes in Equity

SEEER

S ARERBR

Attributable to owners of the Company

RATHEAEL
Non-
Share Share Capital ~ Statutory  Retained controlling Total
capital premium reserves reserves profits Total interests equity
BEd  BhifE EXHEE  EERE RENE @t FERER  #ReE
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT ARETT ARETT ARETT ARETT ARETT ARETR
At 1 January 2023 (Audited) #2023F1A1H
(18 &%) 8,115 554,688 (61,704) 31,243 232,202 764,544 16,652 781,196
Profit and total BAMNBERZE
comprehensive income for  Yizs s %
the period (unaudited) (REER) - - - - 63,015 63,015 240 63,255
Cancellation of shares EHERR
(Unaudited) (REER) (79) (21,073) 21,146 = = = = =
Repurchase and cancellation [2188 % 8 % {7
of shares (Unaudited) (REER) 73 (20902  (32,360) - - (53,335) - (53,335)
Transfer from statutory ERELATHE
reserves - — — (198) 198 - - -
At 30 June 2023 (Unaudited) 7202346 830H
(REER) 7,969 512,713 (72,918) 31,045 295,415 774,224 16,892 791,116
At 1 January 2024 (Audited) 20244118
(BER) 7,738 450,374 (40,558) 29,638 295,574 742,766 16,267 759,033
Profit and total BATEREE
comprehensive income for IR
the period (Unaudited) (REER) - - - - 42,169 42,169 315 42,484
Repurchase and cancellation [B 8% J2 ¥ $5 A% 1
of shares (Unaudited) (REER) (174) (35,102) - - - (35,276) - (35,276)
Dividend paid by a subsidiary — & &2 7l
(Unaudited) ZIHRE
(REZEZ) - - - - - - (817) (817)
Transfer from statutory B BATHEE
reserves (Unaudited) (REEZ) - - - (2,376) 2,376 - - -
At 30 June 2024 (Unaudited) 720246 330H
(REERZ) 7,564 415,272 (40,558) 27,262 340,119 749,659 15,765 765,424

2024 BB % « BERSEATRAT
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Condensed Consolidated Statement of Cash Flows

B EREERER

For the six months ended

30 June
HZE6HA30HILLAEA
2024 2023
2024 20234
RMB’000 RMB’000
ARSTT ARETTT
(Unaudited) (Unaudited)
(REB) (REezEZ)
Cash (used in)/generated from operations B2 (A EEXBE (2,330) 69,156
Income tax paid B PTER (10,458) (10,819)
Net cash (used in)/generated from operating #&& &8 (FiH) E4&RE
activities B (12,788) 58,337
Cash flows from investing activities BEFBELERERE
Repayments from third parties E=FHEX 91,330 1,702
Loans to third parties ME=ARHHERK (75,340) —
Purchases of property, plant and equipment BEWME  WENMEE (1,264) (2,778)
Purchases of intangible assets BEBWEE (414) (332)
Interest received B F 8 9,629 12,142
Proceeds from disposal of property, plant and HEME - BEREEZ
equipment Fr{S 18 363 =
Investment in a joint venture R—HEEErENETE (500) —
Cash inflow from disposal of an associate HE—MEE QAR ZHERA - 1,025
Net cash generated from investing activities REFHELFELFE 23,804 11,759
Cash flows from financing activities REESHELERSRE
Dividends paid RN (817) =
Proceeds from bank and other borrowings HR1T R H M RET 1S 508 - 10,000
Repayments of bank and other borrowings EERITREMER - (38,000)
Interest paid B E (473) (1,132)
Repayment of lease liabilities & ﬁfﬂ%ﬁﬁ (2,080) (664)
Repurchase of shares [0 5 % {9 (35,276) (53,335)
Net cash used in financing activities REESMAREFE (38,646) (83,131)
Net decrease in cash and cash equivalents R&RIRLZEBEYRLFHE (27,630) (13,035)
Cash and cash equivalents at the beginning of  Hi#3E & MBS EEY
the period 229,728 209,855
Cash and cash equivalents at the end of HEREEREESEEY
the period 202,098 196,820
Analysis of cash and cash equivalents HERRELEBUMZ R
Bank and cash balances R1TNMIR® Lk 202,098 196,820

DEXIN SERVICES GROUP LIMITED ¢ INTERIM REPORT 2024



Notes 1o the Condensed
Consolidated Financial Statements

BE ESS R R T

GENERAL INFORMATION

Dexin Services Group Limited (the “Company”) was incorporated
in the Cayman Islands on 22 October 2020 as an exempted
company with limited liability under the Companies Act. The
address of the Company’s registered office is Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman KY1-1111, Cayman
Islands. The Company’s shares were listed on the main board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 15 July 2021.

The Company and its subsidiaries (the “Group”) are primarily
engaged in the provision of property management services,
value-added services to non-property owners and community
value-added services in the People’s Republic of China (the
“PRC”). The Company’s ultimate holding company is Shengfu
International Limited. The ultimate controlling shareholder of the
Group is Mr. Hu Yiping (38—, “Mr. Hu” or the “Ultimate
Controlling Shareholder”).

The condensed consolidated financial statements are presented in
Renminbi (“RMB?”), unless otherwise stated. RMB is the functional
currency of the Company and the Company’s subsidiaries.

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) and the applicable
disclosures required by the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

These condensed consolidated financial statements should be
read in conjunction with the 2023 annual financial statements.
The accounting policies and methods of computation used in the
preparation of these condensed consolidated financial statements
are consistent with those used in the annual financial statements
for the year ended 31 December 2023.

—REHE
mEERSEHERL2A(TEFRAT) RN
2020F10H22BRBARNERAE/HSE
At AEREEREERR c AAH
o ffft #t = B2 b 4F & Cricket Square,
Hutchins Drive, PO Box 2681, Grand
Cayman KY1-1111, Cayman Islands ° 7%
RNAEIRGHR2021 67 A15BEEBEE R
SFBR LR ([BE3EA]) =R £ e

AR RENMBEAR((#KE) 2R
PEARAME ((PEDRKEEHDE
B - FFREIRERS ML EEBER
5o ARANEEIER AR R EBRERA
[RAF] - AEBEHNRKRZERR S —F
Se ([EASc 4 sk [ R IERRARER ) -

FRIEZ A - BRIBAGE MEHRERIA
ARE (TARE]D 27 - ARBRART]
RARBMBRB 2NEER -

ZEBRGREVBERRCRBER LA
A ((BEREAMATE ) RANET LS
FTERIFEIAR [ RSB RE | LB B
BRGMERATRAF LMRANERZE
REEmRE -

ZEMBERE M SRR EHE023F FE
ki — Ot - REZEHPERE N
ERRFER 2 ST ECR Rt B A EE,
Z2023F 12 A31 B It FEMFE 53R
RETERE— -
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No’res to the Condensed Consolidated Financial Statements

i 4= A B

P a8 RS AR MY At

2. ADOPTION OF NEW AND REVISED HONG

KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs”)
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2024.
HKFRSs comprise Hong Kong Financial Reporting Standards
(“HKFRS”); Hong Kong Accounting Standards (“HKAS”); and
Interpretations. The adoption of these new and revised HKFRSs
did not result in significant changes to the Group’s accounting
policies, presentation of the Group’s consolidated financial
statements and amounts reported for the current period and prior
years.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The application of these new
HKFRSs will not have material impact on the condensed
consolidated financial statements of the Group.

3. REVENUE

Revenue represents income from property management services,
value-added services to non-property owners and community
value-added services.

2.

FRAN T ET R A2
=R

RARE  AEEEHRMNETASLTRIA
SR BEZBERMEKRN2024F1 A1
ARG &5 FERERN A Fa] M A&
BEI BB ks ER ([ FHEMEREE
All) - BB BREERBDEEBHER
HER ([ EEMHBREER)) 525
AR ([EFEEETER) - RZEE - TN
eI M IERT BB SRS EA EE
BRAHEERBEFEAEBAN SR
R AEEGEVBRENZINFTARE
HEeEHEEREH -

EFIEEMBR

ARE B KB A M B M R R Z # AT
BV BRELER - BAUEHIBBY
BdE ‘>‘§H'JH~;TA*LT$EE’\J%EH%?\§E\7T
BHRRELEATE

&

Wt fE R B MEEIERS - IEEEEER
BRAEEEEREZHEA -

For the six months ended

30 June

#HZE6HA30HILLAEAR
2024 2023
2024 5 20234
RMB’000 RMB’000
ARETT ARET T
(Unaudited) (Unaudited)
(REBER) (REFEZ)

Revenue from contracts with customers: RBZEE& 4 :

Property management services W) 2 & 1R R TS 413,438 341,844
Value-added services to non-property owners 3F 3 == 1218 iR 75 19,835 59,801
Community value-added services [ 12 (E AR 75 39,955 56,377
473,228 458,022
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Notes to the Condensed Consolidated Financial Statements

REVENUE (Continued)

Disaggregation of revenue from contracts with
customers:
The major operating entities of the Group are domiciled in the

PRC. Accordingly, all the Group’s revenues were derived in the
PRC for the six months ended 30 June 2024 and 2023.

B SR e

W 25 ()
REEFSHWEZHES :

AEBENTELERRMUNPE - Bt
A& B R 8 £2024 4 k202356 H30H
LEARBEANAAERSEGREHE -

For the six months ended

30 June
#E6HA30HL~MEA
2024 2023
20244 2023%F
RMB’000 RMB’000
ARSTT AR®T T
(Unaudited) (Unaudited)
(REHER) (REFEZ)
Timing of revenue recognition W 25 7 52 B9 B
Over time BE A 452,535 433,083
At a point in time R 20,693 24,939
473,228 458,022
SEGMENT INFORMATION SEEE

Management has determined the operating segments based on
the reports reviewed by the chief operating decision-maker (the
“CODM”). The CODM, who is responsible for allocating resources
and assessing performance of the operating segment, has been
identified as the executive directors.

For the six months ended 30 June 2024 and 2023, the Group is
principally engaged in the provision of property management
services, community value-added services, and value-added
services to non-property owners. Management reviews the
operating results of the business as one operating segment to
make decisions about resources to be allocated. Therefore, the
CODM of the Company regards that there is only one segment
which is used to make strategic decisions.

The principal operating entities of the Group are domiciled in the
PRC. Accordingly, all of the Group’s revenue were derived in the
PRC for the six months ended 30 June 2024 and 2023.

As at 30 June 2024 and 31 December 2023, all of the
non-current assets of the Group were located in the PRC.

ERECREEIBREARE ([XEE
BREE)) ZHNNREEELEDE - =
BRERKRECHRBERNTES  BE
DEBEREHEREDBHKRR -

H E2024%F ;2023%E6 308 k<@
A AEEFZEREREMEETERS -
(LRI ERS RIEXEFILERY - EEE
BEBCEEXEELS (A ED I EITE
B] - LUREERDE - Bt - AARIME
TR IRERS - E—ESBHANER
B BRI o

AEENEIELLERUNTE - Fitt -
B £2024 4 & 202346 H30H 1L/~ &
A RNEENABEREEIRERHE -

R202446 A30A K% 2023%12H31H -
AEENMAFRBDEEGVRFE -
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Notes to the Condensed Consolidated Financial Statements

SL S b e

5. OTHER INCOME 5. HiugA
For the six months ended
30 June
#Z6A30HL<EAR
2024 2023
20244 20234
RMB’000 RMB’000
ARETR AREETF T
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Government grants (note) BT #68 B (BT ) 1,141 8,848
Value-added tax deductibles AR 213 205
1,354 9,053
Note: Government grants mainly consisted of financial support funds granted by the Bisk : B EZREM T BTE FHOMIKER -
local governments.
6. OTHER GAINS — NET 6. HihlzFEE
For the six months ended
30 June
H=E6H30H IL7<EA
2024 2023
20244 20234
RMB’000 RMB’000
ARETT AREEFTT
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Exchange loss i 5 &8 (894) (302)
Loss on disposal of an associate HE—EBERRZEE - (11)
Others HAh 1,561 510
667 197
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Notes to the Condensed Consolidated Financial Statements

7. FINANCE INCOME — NET

B SR e

7. BMAEWNTFE

For the six months ended

30 June
#ZE6HA30HL~MEA
2024 2023
20244 20234
RMB’000 RMB’000
ARSTT ARBFT
(Unaudited) (Unaudited)
(REZR) (REEZ)
Finance income EL=1 9N
Interests income from bank deposits RITF A B U A 251 150
Interests income from borrowings EECUISYON 9,378 11,992
9,629 12,142
Finance costs Eii=go%: N
Interest expenses for borrowings BRAEFZ (473) (1,132)
Interest expenses on lease liabilities HEARMNERX (100) (66)
(573) (1,198)
9,056 10,944

8. INCOME TAX EXPENSES

8. FiIv¥BiAX

For the six months ended
30 June
HE6H30HIEEA

2024 2023
20244 20234
RMB’000 RMB’000
ARET AREEF T
(Unaudited) (Unaudited)
(RETZ) (REEEZ)

Current tax — PRC Enterprise Income Tax  BIEAFIIE — RO ¥EER

(‘EIT"): (TREFRBH) -
— Provision for the period — HAABE 16,096 16,891
Deferred tax IR AE R I (2,741) 10
13,355 16,901

The Company was incorporated in the Cayman lIslands as an
exempted company with limited liability and accordingly, is
exempted from Cayman Islands income tax. The Company’s
direct subsidiary in the BVI was incorporated under the
International Business Companies Act of the BVI and, accordingly,
is exempted from British Virgin Islands income tax.

ARBR—FRFSESE MR ER
RAERBEEAR  AtEHRRHAMRFSE
EMEH -  ARAREBEBRRAFENE
ENBARNRBEEBEB TSR
ERAPAEMMKRY - FEER 2B EE
HBRBEEMEN -

2024 R E « BIERSKARMRAE
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Notes to the Condensed Consolidated Financial Statements

I~
S

JEAAR B B RS AR P R

INCOME TAX EXPENSES (continued)

Hong Kong profits tax rate is 16.5%. No provision for Hong Kong
profits tax was provided as the Group did not have assessable
profit in Hong Kong.

Income tax provision of the Group in respect of operations in
Mainland China has been calculated at the applicable tax rate on
the estimated assessable profits for the year, based on the
existing legislation, interpretations and practices in respect
thereof.

The general corporate income tax rate in PRC is 25%, with the
exception of any preferential treatments received, such as the
15% preferential tax rate that Hangzhou Xier Technology Co., Ltd.
(“Xier Technology”, a PRC subsidiary of the Group) can enjoy as
a result of its qualification as a High and New Technology
Enterprise (“HNTEs”) in 2023 and 2024.

Pursuant to the Detailed Implementation Regulations of the
Corporate Income Tax Law issued on 6 December 2007,
dividends distributed from the profits generated by the PRC
companies after 1 January 2008 to their foreign investors shall be
subject to this withholding income tax of 10%, a lower 5%
withholding income tax rate may be applied when the immediate
holding companies of the subsidiaries in Mainland China are
incorporated in Hong Kong and fulfil the requirements to the tax
treaty arrangements between Mainland China and Hong Kong.
The Group has not accrued any withholding income tax for these
undistributed earnings of its subsidiaries in Mainland China as the
Group does not have a plan to distribute these earnings from its
subsidiaries in Mainland China.

DEXIN SERVICES GROUP LIMITED e INTERIM REPORT 2024

FRS#HEz @

BEENEHHER16.5% AR AEE L
BERNBBELRRVAE  HABREE
ST E B -

AEBE L B A E L SRS
BEIDIRBREEBLE - 2B RIEGY
FARBTERGNBZERREGAE -

PR —REEMESRRER25% - #S
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10.

Notes to the Condensed Consolidated Financial Statements

B SR e

PROFIT AND TOTAL COMPREHENSIVE 9. MRl AREZEWEEEE
INCOME FOR THE PERIOD

The Group’s profit for the period is stated after charging the REBHAFR BT LR AT SIERT
following: R -

For the six months ended

Directors’ remuneration

Depreciation of property, plant and
equipment and right-of-use assets

Amortisation of intangible assets

Loss on disposal/written off of property,

plant and equipment

30 June

HE6A30HIL<EA
2024 2023
20244F 20234
RMB’000 RMB’000
AREBTT ARETIT
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
EE= 1,797 1,494

Y - RS R AR DA e {5 PR 4

BENE 5,394 4,654
| B 291 274

HEWE  BEEREZ
B MEE - BE R

A 60 —
DIVIDEND 10. IR 2
The directors do not recommend the payment of an interim EEZSTERRNTEZE2024F6 301 1E
dividend for the six months ended 30 June 2024 (six months ~ME Az AR B (B E 202346 H30H

ended 30 June 2023: nil).

WER@EAR &) -

2024 IR « BMIERSZSKREAARMRAE
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No’res to the Condensed Consolidated Financial Statements

11.

12.

%R S B 7 AR MY aE

EARNINGS PER SHARE

The calculation of the basic earnings per share for the Reporting
Period is based on the profit for the period attributable to the
owners of the Company of approximately RMB42,169,000 (2023:
RMB63,015,000) and on the weighted average number of shares
in issue during the Reporting Period of approximately
930,360,000 (2023: 963,744,000).

No diluted loss per share is presented as the Company had no
potential ordinary shares outstanding for the six months ended
30 June 2024 and 2023.

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

11.

12.

iz & F

wEHEERERRFTIARRBHEE A
FEAL B A 89 A R #42,169,0007T
(20234 : A R#63,015,0007T) & ] &
HEEZETRMDMNEFESHD
930,360,000 % (20234 : 963,744,000
f&)ETE o

R E 220244 M2023%F6 A30H Ik
& A 722 B FEAE ] 2 B AT EINEE T
f% - 25 TR E S -

ME - BERRBEHLURERE
BE

7N
il

30 June 31 December

2024 2023

20244 20234

6A30H 12H31H

RMB’000 RMB’000

ARETT ARBTT

(unaudited) (audited)

(REBE) (fEEZ)

Property, plant and equipment Wz - WEk&E 7,328 9,923
Right-of-use assets ERAEEE 2,364 1,342
9,692 11,265

During the six months ended 30 June 2024, the Group acquired
property, plant and equipment and right-of-use assets of
approximately RMB1,264,000 and RMB2,980,000 respectively (six
months ended 30 June 2023: RMB2,778,000 and RMB130,000
respectively).
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HZE2024%6 A30H IE/NEA - AEEIK
BT BERSEBARERAEEED
B4 A AR B1,264,000T K AR
2,980,0007T (& £202346 A30H It 7~
@A : 25lAARE2778,0007T X AR
#130,0007T) °



Notes to the Condensed Consolido’red Finonciol Statements
BF 4% & BF 7% R 3k B 5F
13. TRADE AND OTHER RECEIVABLES AND 13. B R H B RRIE L R FE
PREPAYMENTS I8
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
RMB’000 RMB’000
ARETR ARET T
(unaudited) (audited)
(REEZ) (K& z&%)
Current: ENEA :
Trade receivables (note (a)) H 5 W SRIE (M 5E(a)
— Related parties — EEE A 93,619 95,968
— Third parties — %=7 414,592 321,142
508,211 417,110
Less: allowance for impairment of trade W B BRI GRIE R B
receivables (46,500) (38,139)
. 2. AL L B, 378,971
Other receivables E {th e Uk 5108
— Deposits — & 269,468 271,482
— Payments on behalf of property owners — — RERET 25 115,471 93,612
— Others — Hfh 57,507 42,255
Less: allowance for impairment of R EAth FE U IR R (B B
other receivables (16,010) (13,407)
426436 393,942
Prepayments SEANECE
— Prepayments for inventories — FEENMNFE 17,748 19,276
— Other prepayments — HtFE{EHIE 30,805 17,611
L Iy 48,553 36,887
Loan receivables (note (b)) FEWE K (b)) 324,469 340,459
824469 340,459
1,261,169 1,150,259

2024 R E « BIERSKARMRAE
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Notes to the Condensed Consolidated Financial Statements

SL S b e

13. TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (continued)

Notes:

(@)

Trade receivables mainly arise from property management services income to
property owners and value-added services to non-property owners. Property
management services income are received in accordance with the terms of
the relevant services agreements. Service income from property management
service is due for payment by the residents upon the issuance of demand
note.

As at 30 June 2024 and 31 December 2023, the ageing analysis of the trade
receivables based on recognition date of trade receivables were as follows:

13. E S R H th FEW FRIE LA B 78§+
FIE @)

P&k :

@ BIEREFRTIBRAAEIRHENDEETE
BRISUA R IR ERERT - WEREERBUK
A TR AR B8 AR 7% 150 % 0 G R IR © £ P IR
BHHAGBAER N BRNDEE R R
BRASUEA ©

7202446 A30H %2023 12 A31H + £ R
B Z RN IERER A AN E 5 EEGRIERR D

T :
30 June 31 December
2024 2023
2024 2023%F
6H30H 12H31H
RMB’000 RMB’000
ARBTRE AR¥TIT
(unaudited) (audited)
(REEZ) € &9
0 to 180 days 0ZE180K 219,371 199,338
181 to 365 days 181E365K 127,463 44,145
1 to 2 years 15228 69,261 99,277
2 to 3 years 2E3E 65,416 60,268
3 to 4 years 3E4F 13,626 10,389
Over 4 years 4L E 13,074 3,693
508,211 417,110

As at 30 June 2024 and 31 December 2023, loan to a third party with an
aggregate principal amount of approximately RMB315,000,000 are secured by
certain car parks space with value not less than RMB600,000,000, bear
interest at 5% (before 1 July 2023:8%) per annum and are repayable in
December 2024.

DEXIN SERVICES GROUP LIMITED ¢ INTERIM REPORT 2024
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14. TRADE AND OTHER PAYABLES

RS B 1S AR MY At

14. BES R HEMEMNRIE

30 June 31 December

2024 2023
20244 2023%F
6HA30H 12831 H
RMB’000 RMB’000
ARETT AR®EFTT
(unaudited) (audited)
(REEZ) (&%)
Trade payables Z S RN RIB
— Related parties — FAEs 91 4,891
— Third parties il 195,492 173,660
e . 195,583 18501
Other payables H 4th 5 F008
— Deposits — &% 45,557 43,088
— Amounts temporarily received — TR RETFW
from/on behalf of property &4 58
owners (c) 189,400 153,482
— Amounts due to related parties — fE{f BB 5 X8 (b) 4,240 3,972
— Amounts due to non-controlling  — & {~f JE 78 A% #E =5 118
interests (b) 1,619 1,555
— Accrued payroll — EtHE 13,429 18,335
— Other taxes payables — HAbENBIE 24,471 21,390
— Other accrued expenses — HiEiAEY 16,919 10,371
... 29563 Zisies
491,218 430,744

Notes:

(@)

The aging analysis of trade payables was as follow:

CEE
@ ESECREOERHFNT

30 June 31 December

2024 2023

20245 2023%F

6HA30H 12H318

RMB’000 RMB’000

ARETRT ARBTIT

(unaudited) (audited)

(REE) (& E%)

Within 1 year 1EUR 185,950 171,246
After 1 year but within 2 years 1EREB2ER 3,435 5,059
After 2 year but within 3 years 2FEEB3FER 4,563 1,277
Over 3 years HiB3F 1,635 969
195,583 178,551

Amounts due to related parties and non-controlling interests were unsecured,

interest free and repayable on demand.

The amounts mainly represented utility expenses collected from the property
owners to be paid to related service providers and rental fee collected from
leasees to be returned to the property owners.

(b)  FENEEE S RIS RIRAERER 28
MIRBRIEE

(©  ZEFAEEIE R T WER RS TAEBR

BHEBNARERE - AR FZAEAKIH
RETEINES -
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Notes to the Condensed Consolidated Financial Statements
fE R4 & B IS R M 5

15. SHARE CAPITAL

15. IR &

Number of Nominal value
ordinary ordinary Amount
shares shares equivalent to
RMB’000
LiEREE LiEREE ZR%E
ARMET T
Authorised: VETE
Shares of the Company AQBFREECOET
with nominal value of B R 15
HK$0.01 each
At 1 January 2023, M2023F1H1H »
31 December 2023, 2023%F 12 A318 -
1 January 2024 and 2024F1A1B &
30 June 2024 202446 A30H 5,000,000,000 50,000,000 43,947
Issued and fully paid: BT RER
At 1 January 2023 7K2023F1H1H 978,861,000 9,788,610 8,115
Cancellation of shares R G (8,100,000) (81,000) (73)
Repurchases and cancellation of  [3] 8 & =% $5 % {5 (FfsEa)
shares (Notes a) (83,453,000) (334,530) (304)
At 31 December 2023 and R2023F 12831 H &
1 January 2024 20241 A1H 937,308,000 9,373,080 7,738
Repurchases and cancellation of [ 8 & = 84 8% (5 (Mt 3Eb)
shares (Notes b) (19,427,000) (194,270) (174)
At 30 June 2024 202446 H30H 917,881,000 9,178,810 7,564
Notes: B st :

During the year ended 31 December 2023, the Group repurchased and
cancelled a total of 33,453,000 ordinary shares listed on Stock Exchange.
The total amount paid to repurchase these ordinary shares was
approximately RMB83,545,000. The issued share capital of the Company was
reduced by the par value of approximately RMB304,000, and the premium
paid on the repurchase of these cancelled shares of RMB83,241,000,
including transaction costs was deducted from share premium of the
Company.

During the period ended 30 June 2024, the Group repurchased and cancelled
a total of 19,427,000 ordinary shares listed on Stock Exchange. The total
amount paid to repurchase these ordinary shares was approximately
RMB35,276,000. The issued share capital of the Company was reduced by
the par value of approximately RMB174,000, and the premium paid on the
repurchase of these cancelled shares of RMB35,102,000, including
transaction costs was deducted from share premium of the Company.

DEXIN SERVICES GROUP LIMITED ¢ INTERIM REPORT 2024

(@)

HZE2023F12A31ALLFE  A5EEE &
+T 85 & $£33,453,000% M B 22 BT £ 2 i
B - BEZELTBRAZNNRSENAAR
#83,545,0007C ° AA ] BB ITIRAIREE R
L # N R#304,0007T © R EIEZED EHEK
BT 2% B A RBS3,241,0007T (BIER
SRRAR) BAEAR R 5 B HIkR o

B ZE202456 A30H IEAIME - AEE O E R
$HE $£19,427,000 B A B 22 T T 2 iRk o
EEZSLTERMYTNRSENAARE
35,276,0007T ° AA A BT A R EE R
# AR ¥E174,0007T © K B fE %5 B R D
BT+ 2 3% (8 AR #35,102,0007T (B ER 5
BCAN) B AR AR BIRRAD 5 B P 0Bk o



Notes to the Condensed Consolidated Financial Statements

16. CAPITAL COMMITMENTS

The Group did not have any material capital commitments as at
30 June 2024 and 31 December 2023.

17. CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at
30 June 2024 and 31 December 2023.

18. RELATED PARTY TRANSACTIONS

In addition to the related party information disclosed elsewhere in
the consolidated financial statements, the Group entered into the
following significant related party transactions for the six months
ended 30 June 2024 and 2023.

(@) Name of and relationship with related parties

During the Reporting Period, transactions with the following
parties are considered as related party transactions:

16.

17.

18.

B SR e

BEAXxRiE

R202446 A30A & 2023%12H31H -
AEEYEEMEREARARE -

HARR

R20244%6 A30A & 2023%12H31H -
AEEWETMBEAKRARRE -

AR5
BRRAEMEREREMEHIFEENREE 5 E
BHUASN - AN B R £ 2024 F K& 20234F
6 A30H L7~ @ A 5T 3 T3 &K REE: 5 &2
% o

(a) PBABRTFTWEE &7 R S 6H B
7 B9 &

RFERE - BTINZ TR HK
BREBITRS

Name of related party

Relationship with the Group

)b et HALERRR
Mr. Hu Ultimate controlling shareholder of the Company
bt IR B B AR AR AR
Dexin China Holdings Company Limited and Controlled by Mr. Hu
its subsidiaries (“Dexin China Group”) FA A 5 A 2

RETEZERAERARRENBAR ((BEPEHEKE))

(b) Key management personnel remuneration

Remuneration for key management personnel of the Group,
including amounts paid to the Company’s directors and
other members of key management, is as follows:

(b) EXEHEAENE
FEEEIEERABMS (BEEH
ARAREERAMEBEREAR
MR T

Six months ended 30 June

BEZ6A30H1E;<EA
2024 2023
20244F 20234
RMB’000 RMB’000
ARETT AREET T
(Unaudited) (Unaudited)
(REHER) (REEZ)

Salaries and other short-term employee HehEMSHEERA

benefits 3,013 2,878

2024 BB % « BERSEATRAT
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SL S b e

18. RELATED PARTY TRANSACTIONS (Continued) 18. BB A X 5 »)
(c) Significant related party transactions (c) EXFMARS
During the six months ended 30 June 2024 and 2023, the #H =20244F K 202396 A30H 1E7~
Group had the following significant transactions with related B8R - AEBEAE AU TER
parties. The transactions amounts disclosed represent the R  BENXHLBEEREL R
transactions with relevant parties during the periods when ANER B ) B 5 R B 2 EITHIR 5

those parties were related parties of the Group.

Six months ended 30 June

H=E6H30HLEA

2024 2023

2024 5 20234
RMB’000 RMB’000
ARETT ARET T
(Unaudited) (Unaudited)
(RES) (REEEZ)

(i) Provision of services () R AR 75
— Dexin China Group and its joint — BREFEEEK
ventures and associates HEEER
/NS 17,184 68,275
— Other entities controlled by Mr. Hu — MR AEEEIR
HihE 8 10,077 —
27,261 68,275
(i) Rental expenses (short-term and (i) FERMZ
low value leases) (RHPREEERAS)
— Dexin China Group and its joint — BEFEEEK
ventures and associates HEEhER
&N A 33 113

LA R B EA R E RIS E
BIBIR PR 5 T B R T
#47 -

All of the transactions above were carried out in the normal
course of the Group’s business and on terms as agreed
between the transacting parties.

DEXIN SERVICES GROUP LIMITED ¢ INTERIM REPORT 2024
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{4 A B

P ar e B R AR MY AL

18. RELATED PARTY TRANSACTIONS (Continued)

(d) Balances with related parties

18. BB AR 5 )
(d) EEEAESE S B4 ER

30 June 31 December
2024 2023
20244 2023%F
6H30H 12H31H
RMB’000 RMB’000
AREBTT ARBFIT
(Unaudited) (Audited)
(REBER) (K= z)
Trade related & 546
Trade receivables B 5 EWGRIA
— Dexin China Group and its joint — EETFEERR
ventures and associates HEadhEREEE QT 89,240 92,718
— Other entities controlled by Mr. Hu  — #A4E A 12§l &) H 4th & 82 4,379 3,250
Other receivables b fE Y 5RIR
— Dexin China Group and its joint — EEHrEER K
ventures and associates HEEEPERBE QT 1,264 1,407
— Other entities controlled by Mr. Hu  — #AZE B H b F 52 29,652 20,068
Trade payables 5 NI
— Dexin China Group and its joint — EEFEEE K
ventures and associates HEEEhFEREE QT 91 4,891
Other payables H b fE < 588
— Dexin China Group and its joint — EETFEERR
ventures and associates HEEEEREE N 7,535 3,913
— Other entities controlled by Mr. Hu  — #A4E A 122§l &) H 4th & 82 59 59
Contract liabilities EHEE
— Dexin China Group and its joint — EEHPEEER K
ventures and associates HEAEPERBEENT 1,833 4,617
— Other entities controlled by Mr. Hu — — #ASE A HINEtb T e 53 —
Deposit paid for parking space leasing  FLENAIH & E AR IE R L 1F
and sales agency services okidcn
— Dexin China Group and its joint — B EREEERR
ventures and associates EEEERBEE QT 250,000 250,000

JFE Uit 5 e 1~ R Bt U O L it U SR IR
AEEMENREAREERARS
S MR AREREERRENAR
T 1M € e

Other receivables and other payables due from or due to
related parties are unsecured, interest-free, and with terms
on demand or in accordance with related agreements.
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Notes to the Condensed Consolidated Financial Statements

B ESSN R &

19. APPROVAL OF CONDENSED CONSOLIDATED 19. #t /£fSA&Z S M IZREK
FINANCIAL STATEMENTS

The condensed consolidated financial statements were approved BRAR A BT RR N 2024 F8 A2 HES
and authorised for issue by the Board of Directors on 22 August EEHERBRETE -
2024.
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