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KEY ITEMS IN THE INTERIM CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

Revenue
Gross profit

Profit before taxation
Profit for the period

Yoz

E7

B 35 A A
Hi s A

KEY ITEMS IN THE INTERIM CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

Non-current assets

Current assefs

Current liabilities
Non-current liabilities

Total equity

FRBEE
MEEE
mEAE
FRBEE
AR

Financial Highlights
MBEE

HHGRERERNEEEA

Six months ended 30 June
BEANA=1THILAEA

2024 2023 % of change
—E-mE —E-=F HEEgHEOL

s$ $$

03 T N T
32,887,425 33,619,203 (2.2%)
8,963,855 ?,341,000 (4.0%)
4,950,379 4,606,551 7.5%
4,025,254 3,384,403 18.9%

FHEEUBERRROEEIER

As at As at
30 June 31 December
2024 2023 % of change

RZZBE-@mE R _=F
RA=+H +=ZA=+—H EBEHEH DL

s$ s$

F i 7o N ot
29,268,807 28,690,346 2.0%
56,171,156 55,276,981 1.6%
5,889,748 8,340,775 (29.4%)
2,446,929 2,420,645 1.1%
77,103,286 73,205,907 5.3%
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Financial Highlights

I HEE

KEY FINANCIAL RATIOS

Return on tofal assets
Return on equity
Current ratio (times)

Gross profit margin
Profit before taxation margin
Profit margin for the period
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REELE (58

EF%
B B B
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FEHKLE R
As at As at
30 June 31 December
2024 2023

R-Z-OF P ——
ANA=+H +=ZA=+—H

4.7% 6.5%
5.2% 7.5%
9.5 6.6

Six months ended 30 June
BEASA=THLXEA

2024 2023
—E-NE —E-=F
27 .3% 27.8%
15.1% 13.7%
12.2% 10.1%



Management Discussion and Analysis

BUSINESS REVIEW
TS Wonders Holding Limited (the

subsidiaries, the “Group”] which is headquartered in Singapore is

"Company”, together with its
primarily focused on the production, packaging and sale of nuts
and chips with track record of more than 50 years. The Group's
core products include roasted nuts, baked nufs, potato chips and
cassava chips. The Group's products have been sold and disfributed
fo over 10 counfries, including Singapore, Malaysia and the People’s
Republic of China (the “PRC"). The Group principally sells its products
on a wholesale basis to i) key account customers which include
supermarkets, hotels, airline and original equipment manufacturer
(OEM\ customers; and (ii] distributors.

The Group is committed to delivering high quality and safe food
products and confinuously meeting consumers’ expectations and
complying with legal requirements. It implements comprehensive and
strict quality assurance procedures throughout all stages of production,
from the procurement of raw materials to the packaging and delivery
of the finished products. In this regard, the Group has been accredited
with various certifications in relation fo quality management and food

safety.

The Group's revenue decreased by approximately S$0.7 million or
2.2% from approximately $$33.6 million for the six months ended 30
June 2023 to approximately $$32.9 million for the six months ended
30 June 2024, mainly due to lower sale for chips in Singapore and
Malaysia during the six months ended 30 June 2024 as elaborated in
the section headed ‘Geographical location” of this inferim report.
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Management Discussion and Analysis
i EREV S

Products

The Group's revenue was primarily derived from the sale of nuts and
chips. The following table sefs forth a breakdown of the Group's
revenue for the six months ended 30 June 2024 and 30 June 2023:

Em
AEEBMUZEEZRABRRERZRERNEE -
TERENNEZE ST -_NFEA=+tEHE-_Z-=
FRAZTHIEANEAREERN WA -

For the six months ended 30 June

HEAA=TRILEAEA

2024 2023
—E-NE —E-=F
S$ S$
3 T T
Nuts 2R 21,916,371 66.6% 21,735,085 64.7%
Chips e 9,691,889 29.5% 10,771,824 32.0%
Others Note/ Bt (#4732) 1,279,165 3.9% 1,112,994 3.3%
Total Bt 32,887,425 100.0% 33,619,903 100.0%

Nofe:  Others mainly refer to items such as disposable towels which were
normally sold fogether with nuts and chips products to food and
beverage companies.

The sale of nuts and chips products accounted for approximately
66.6% and 29.5% of revenue respectively for the six months ended
30 June 2024. For the six months ended 30 June 2024, the revenue
derived from the sale of chips decreased to 29.5% of total revenue
as compared to 32.0% of revenue for the six months ended 30 June
2023. This was due mainly to decrease in demand for chips in
Singapore and Malaysia.
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Management Discussion and Analysis

Geographical location

The Group's products are sold and distributed to customers in over
10 countries. The table below sefs forth the breakdown of revenue by
geographical location of end customers for the six months ended 30

June 2024 and 30 June 2023:

EEE R R DT
BV E
AEENERBERSHTRBIOERRDE
FoTRBIBE-—T-_MFAA=TAR-F

f_i/\ﬂ ‘f’ElJt/\ I)EH;ZZ& gﬁﬁﬂﬁ{iﬁ
ElBacol et R

For the six months ended 30 June

HEAAZTHILEAEA

2024 2023
—EomE i St
S$ S$
33K T g
Singapore g 20,275,725 61.7% 20,687,355 61.5%
Malaysia BRAD 9,850,091 30.0% 0,979,868 297%
The PRC including hE(RREER)
Hong Kong] 1,565,896 4.8% 1,555,549 4.6%
Others Hi 1,195,713 3.5% 1,397,131 4.2%
Total M@ar 32,887,425 100.0% 33,619,903 100.0%

The Group's products were largely sold in Singapore and Malaysia
which accounted for approximately 61.7% and 30.0% of total
revenue respectively for the six months ended 30 June 2024. The
composition of sales to end consumers in other countries decreased
from approximately 4.2% for the six months ended 30 June 2023 to
approximately 3.5% for the six months ended 30 June 2024 mainly
due to lower sales from existing customers in Southeast Asia during the

six months ended 30 June 2024.

AEENEMTIZEFMERSRARHEE o
FIEEZEZ =T ZMF A =T HIEANEA B
#161.7% % 30.0% o ¥ E i B R 420 )8 B & &Y 39
EHEBEHE T =F R AA=THILESEAD
WA2UB P EHE T _MF A=+ HIENE
AMA35% E2ZERBE_ZT_NFA=T
AIEARE A SRR REERPHEEE T -

TS Wonders Holding Limited | 2024 A Bik&

9



Management Discussion and Analysis
EEEr R

Gross profit

The following table sets forth a breakdown of the Group's gross profit
for the six months ended 30 June 2024 and 30 June 2023:

EF

TREJIBE-_ZT_HWNFA=TER-ZT_=
FRNA=ZTBIEAREAREENERNFA

For the six months ended 30 June

BEAA=THILAMER

2024 2023

—B-mF —FEF
Gross Profit Gross Profit
Revenue  Gross Profit margin Revenue  Gross Profit margin
6 7 YIRS Wz 7 EIRS

$$ $$ $$ $$

KT HinR T HATT AT
Nuts 2R 21,916,371 5,655,757 25.8% 21,735,085 5,326,495 24.5%
Chips e 9,691,889 2,980,012 30.7% 10,771,824 3,732,373 34.6%
Others At 1,279,165 328,086 25.6% 1,112,994 282,132 25.3%
Total st 32,887,425 8,963,855 27.3% 33,619,903 9,341,000 27 8%

The Group's gross profit decreased by approximately S$0.4 million or ~ HHRAMEHR P UAREFERREEZE T =F <A

4.0% from approximately $$9.3 million for the six months ended 30
June 2023 to approximately $$9.0 million for the six months ended 30
June 2024, in line with the decrease in revenue and decrease in gross
profit margin from approximately 27.8% for the six months ended 30
June 2023 to approximately 27.3% for the six months ended 30 June
2024.

The Group's gross profit margin for chips decreased from approximately
34.6% for the six months ended 30 June 2023 to approximately
30.7% for the six months ended 30 June 2024 mainly due fo increase
in average cost of fresh potafoes.

The Group's gross profit margin for nuts increased from approximately
24.5% for the six months ended 30 June 2023 tfo approximately
25.8% for the six months ended 30 June 2024 mainly due fo lower

average cost of certain raw nufs.
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Management Discussion and Analysis

Outlook and Strategies

Economic performance in Singapore in the second quarter of
2024

The Singapore economy grew by 2.9% on a yearon-year basis in the
second quarter of 2024, extending the 3.0% growth in the previous
quarter. On a quarteron-quarter seasonally-adjusted basis, the economy
grew by 0.4%, unchanged from the 0.4% expansion in the first quarter
of 2024.

Overall economic performance in Singapore in the first half
of 2024

In the first half of 2024, Singapore's GDP growth averaged 3.0% year-
on-year.

Economic outlook for 2024

The Ministry of Trade and Industry, Singapore has forecasted
Singapore’s GDP growth forecast for 2024 fo range between 2.0%
and 3.0%.

Since the Economic Survey of Singapore in May 2024, the GDP
growth performances of Singapore's major trading partners have largely
been in line with expectations, with the US, Japan and Malaysia
being key exceptions. Notably, the US and Malaysian economies
performed better than expected in the second quarter on the back
of strong domestic demand. By contrast, GDP growth in Japan was
weighed down by weak private consumption as real wages continued
fo decline.

In Asia, China’s economy is projected to expand at a slightly slower
pace in the second half of the year as investment growth fapers amidst
signs of overcapacity in some sectors. Nonetheless, as the property
market is likely to stabilise with the rollout of government support
measures, consumer sentiments should start to improve and lead to
a modest recovery in consumption. Meanwhile, GDP growth in key
Southeast Asian economies is projected fo pick up slightly in the second
half of the year in tandem with improvements in domestic demand,
as well as the ongoing recoveries in global electronics and tourism
demand.

EEETRR ST

Al 5= 2 SR g
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Management Discussion and Analysis
i EREV S

On balance, Singapore’s external demand outlook is expected 1o be
resilient for the rest of the year. However, downside risks in the global
economy remain. First, an infensification of geopolitical and trade
conflicts could dompen business senfiments and add to production
costs, which could weigh on global frade and growth. Second,
disruptions to the global disinflation process could lead 1o tighter
financial conditions for longer, and trigger market volatility or latent
vulnerabilities in banking and financial systems.

Against this backdrop, Singapore’s manufacturing sector is expected
fo see a gradual recovery in the second half of the year. In particular,
the electronics cluster is projected fo recover more strongly, supported
by robust demand for smartphone, PC and Alrelated chips. This will
in turn provide a boost to the precision engineering cluster. In addition,
the chemicals cluster is expected to continue fo expand, supported in
part by higher production in the pefrochemicals and specialty chemicals
segments. By contrast, the biomedical manufacturing cluster is likely fo
confract, as pharmaceuticals output is projected fo stay weak for the
rest of the year.

At the same time, the projected recovery of the manufacturing sector,
particularly that of the electronics clusfer, is expected fo benefit frade-
relafed services sectors such as the machinery, equipment & supplies
segment of the wholesale trade sector. Meanwhile, the continued
recovery in air fravel and fourism demand will support growth in the
fourism- and aviation-related sectors (e.g., accommodation and air
transport). Growth in the finance & insurance sector should also remain
robust, as global policy rafe cuts continue to be implemented amidst
sustained disinflation.

Taking into account the performance of the Singapore economy in the
first half of 2024, as well as the latest global and domestic economic
developments, Singapore’s GDP growth forecast for 2024 ranges from
2.0% to 3.0%.

(Source: The Ministry of Trade and Indusiry, Singapore)
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Management Discussion and Analysis

Outlook for the Group and strategies

During the first half of 2024, the Group's revenue decreased by
approximately $$0.7 million or 2.2% from approximately S$33.6
million for the six months ended 30 June 2023 to approximately
$$32.9 million for the six months ended 30 June 2024, mainly due to
lower sale for chips in Singapore and Malaysia during the six months
ended 30 June 2024, as further elaborated in the section headed
'Geographical location” of this interim report. Overall, despite the
decrease in gross profit and higher adminisfrative expenses, increase
in other income, increase in other gains and losses, lower selling and
disfribution expenses and lower income fox expense, among other
factors, resulted in an increase of the Group's profit for the period by
approximately S$0.6 million or 18.9% from approximately $$3.4
million for the six months ended 30 June 2023 to approximately $$4.0
million for the six months ended 30 June 2024.

The Group expects that demand for snack products with less sugar,
arfificial sweeteners and flavourings such as savoury snacks to remain
resilient in the long ferm as health awareness is increasing among
consumers. The Group noted that the global snack food market, which
includes nuts and chips, will confinue to grow at approximately 2.7%
annually to 2027, driven by changes in dietary habits and demand for
healthy and functional snacks.

In view of the foregoing, the Group will continue to adopt a cautious
and prudent approach in managing ifs business without compromising
the quality of its products in line with its objectives to maintain
sustainable growth in its business and create longferm shareholders’
value.
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Management Discussion and Analysis
=RE) S

FINANCIAL REVIEW

Revenue

The Group's revenue decreased by approximately S$0.7 million or
2.2% from approximately $$33.6 million for the six months ended 30
June 2023 to approximately $$32.9 million for the six months ended
30 June 2024, mainly due to lower sale for chips in Singapore and
Malaysia during the six months ended 30 June 2024, as elaborated in
the section headed ‘Geographical location” of this inferim report.

Cost of sales

The Group's cost of sales decreased by approximately S$0.4 million or
1.5% from approximately $$24.3 million for the six months ended 30
June 2023 to approximately $$23.9 million for the six months ended
30 June 2024 mainly due to decrease in cost of materials, consisfent
with decrease in revenue.

Gross profit

The Group's gross profit decreased by approximately S$0.4 million or
4.0% from approximately $$9.3 million for the six months ended 30
June 2023 to approximately $$9.0 million for the six months ended 30
June 2024, in line with the decrease in revenue and decrease in gross
profit margin from opproximately 27.8% for the six months ended 30
June 2023 to approximately 27.3% for the six months ended 30 June
2024. The decrease in the Group's gross profit margin was mainly due
to the decrease in gross profit margin for chips, which resulled mainly
from an increase in average cost of fresh potatoes as elaborated in
the section headed “Gross profit” under the section headed “Business
Review" of this interim report.

Other income

The Group's other income increased by approximately S$0.1 million
from approximately S$0.4 million for the six months ended 30 June
2023 to approximately $S$0.5 million for the six months ended 30

June 2024 mainly due to higher inferest income arising from more fixed
deposit placements during the six months ended 30 June 2024.

Other gains and losses

The Group's other gains and losses increased by approximately $$0.6
million from losses of approximately $S$0.2 million for the six months
ended 30 June 2023 fo gains of approximately S$0.5 million for the
six months ended 30 June 2024 mainly due fo net foreign exchange
gains of approximately $$265,000 for the six months ended 30 June
2024 compared to net foreign exchange losses of approximately

S$339,000 for the six months ended 30 June 2023.
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Management Discussion and Analysis

Selling and distribution expenses

Selling and distribution expenses decreased by approximately S$0.2

million or 12.1% from approximately $$2.1 million for the six months
ended 30 June 2023 to approximately S$1.8 million for the six months

ended 30 June 2024 mainly due to decrease in marketing expenditure.

Administrative expenses

Administrative expenses increased by approximately $$0.3 million
or approximately 10.9% from approximately $$2.9 million for the six
months ended 30 June 2023 to approximately $$3.2 million for the
six months ended 30 June 2024 mainly due to higher staff costs and
repair and maintenance expenditure.

Finance costs

The Group's finance costs decreased by approximately $$19,000 or
40.0% from approximately $$49,000 for the six months ended 30
June 2023 to approximately $$29,000 for the six months ended 30
June 2024 mainly due to the repayment of bank borrowings in 2023
and there were no new bank borrowings.

Income tax expense

Income tax expense decreased by approximately $S$0.3 million or
24.3% from approximately $$1.2 million for the six months ended 30
June 2023 to approximately S$0.9 million for the six months ended 30
June 2024 despite higher profit before taxation.

The Group had prior year's over-provision of faxation of approximately
S$16,000 for the six months ended 30 June 2024 as compared to
prior year's under-provision of taxation of approximately S$54,000 for
the six months ended 30 June 2023. The Group also had tax effect
of lower expenses not deductible for tax purposes of approximately
S$0.1
approximately $$0.3 million for the six months ended 30 June 2023.

million for the six months ended 30 June 2024 as compared to

Profit for the period

Profit for the period increased by approximately S$0.6 million or
18.9% from approximately S$3.4 million for the six months ended 30
June 2023 to approximately $$4.0 million for the six months ended 30
June 2024 mainly due to increase in other income, increase in other
gains and losses and decrease in selling and distribution expenses,
partially offset by decrease in gross profit and increase in administrative
expenses as discussed above.

EERECD 3L

HERDHAX
HEMDHERETHEE T -_=FA=1THI
NE R RIKI2 1 E B ET N TR A 490,28 BTN
WL 12 1 %28/ E_ZE -_NFNA=+HIE~
AR SEEMMEIT  EEZRNRMIHHEE
SR

TR X

THRETHEEZE T -_=FA=1tHIEEA
B2 .98 B I 8 11 490.3 8 & 7 N3 T 3k
WO%EHE—_T_WFANA=FTHLEA
ML 2EEM Mg T TEHNEITRA LA
R REZT HEM.

b & XA

REBMWRBEXNABRHE_T-_=F S A=1H
LE7]AE A 89 4949,000%F 73 7T 8 4> £719,000%7
EEWTEYAO Oéi@i_v—mfﬁ/\ﬂ +EUJ:

NMERBL20,0008TMFE T FBEHR T ==
FEBRITERREZRENIGEITER

Frig®iR <

BERBATRFBRTIEM AEHAIHES
T =FARNAZTHIEANEANG 251%%?7][]

WILE D #0.3A B IR T 24 3% 28 = —
E—HERNA=THIEAREANL0OBEEH M
WIT o

Z’KW.E/\@:I: ZOERA =T B RE A
ﬂ&iffﬁlﬁtﬁﬁﬁéﬁ%ﬁ 16,000% i13% 7T -
@:I:—?— FRAZTHIENEARSREARE
F [ T IE B T R 4954, 000%T A3 7T © E ok - 2R
SEREE_Z-_NFANA=THIEARNBEATRA
HMRFAZHRBZELN RO IBENME T K
REBEE_ZE-_=ZF~A=+HLNEAMHL0.3
BEHIEIT

5 A 7

HRENBEEE T - =ZFNA=Z+HLNEA
B 47348 BTN TG N4I0.6 8 &3 I T 3k
189%EH =T _MFA=+HILENEAD
N4 0B BT EEFEREMI AL M-
Hiam REBIEMUAREE kD HERAR D
MEEB D BT A LA R TR 3G AT 8 o

TS Wonders Holding Limited | 2024 #8#i¥kE 15



Management Discussion and Analysis
i EREV S

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group's source of funds comprises of a combination of internally
generated funds and net proceeds from the share offer. As part of the
Group's liquidity risk management, the Group monitors its working
capifal to ensure that its financial obligations can be met when due by
(i) ensuring heohhy bank balances and cash for payment of its short-
term working capital needs; (i monitoring frade receivables and its
aging monthly and following up closely to ensure prompt payment from
customers; and (i) monitoring bank and lease payments.

As af 30 June 2024 and 31 December 2023, the Group's current
ratio, being current assefs over current liabilities was 9.5 times and 6.6
fimes respectively.

As at 30 June 2024 and 31 December 2023, the Group had nil
bank borrowings. The Group's gearing ratio (being the Group's fofal
bank borrowings divided by total equity as at the end of the reporting

period) was therefore nil as af 30 June 2024 and 31 December
2023.

CONTINGENT LIABILITIES
As at 30 June 2024 and 31 December 2023, the Group provided

performance guarantee fo cerfain customers with balances amounted to
approximately $$0.4 million and $$0.5 million respectively.

PLEDGE OF ASSETS

The Group has pledged leasehold building to secure general banking
facilities granted to the Group with carrying values of approximately
S$7.0 million and S$7.0 million as at 30 June 2024 and 31
December 2023 respectively.

CAPITAL EXPENDITURES AND COMMITMENTS
During the six months ended 30 June 2024, the Group had incurred

capital expenditures of approximately S$1.9 million as compared to
approximately $$2.0 million in the six months ended 30 June 2023.
The expenditures were mainly related fo the purchase of property, plant
and equipment to support the growth of the Group's business.

The Group has capital commitments of approximately $$86,000 as af
30 June 2024 (31 December 2023: S$0.5 million).

SIGNIFICANT INVESTMENTS

The Group did not hold any significant investiments as at 30 June 2024
and 31 December 2023.
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Management Discussion and Analysis

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

For the six months ended 30 June 2024, the Group did not have
any material acquisitions or disposals of subsidiaries and associated
companies.

EVENTS AFTER THE REPORTING PERIOD

There were no significant events affer the six months ended 30 June

2024 and up to the date of this report.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed in this report, there was no specific plan for material
investments or capital assefs as at 30 June 2024 (31 December 2023:
Nil).

USE OF PROCEEDS FROM LISTING

The Company’s shares have been listed on the Stock Exchange since
14 January 2019, being the Llisting Date, and the net proceeds
from the share offer (after deducting listing expenses] amounted fo
approximately HK$66.8 million [equivalent to approximately S$11.7
million) (the “Net IPO Proceeds”).

The following sefs forth a summary of the ufilisation of the Net IPO
Proceeds as at 30 June 2024 and the expected fimeline for utilisation
of the unutilised Net PO Proceeds:

Planned use of

ERE R R 5T

EBEMBARREE AT 2E KRN
BREEEE
REBZ_ZT_NFA=+TBHLERNEARA ~AEE
WEL A BN EBAR R E AR 2 ERWESK
HEEHE-

WREHEZEE
HE_Z-_WFAA=ZTHLEANEABREER
WREAH MEEETMENEE-

g%ik&ﬁﬁﬁﬁﬁ%%i%ﬁ

=1 |

BARESABEEEIN BE-_T_MNFRA=T
B ARARBEEHERREREABEENEM
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AREBGE =T — h¢ A+mA (B EmA
HY) OB A A B - B B E PR S SRIR R R (K4
B £ T B S2) K9 R66. 85%7&%(*@‘ R&N.7
BEFHMET) ((BERXRAREEMESREF
&l

TYEHIRA—ZE_MFEA=tTHEXARAEE

ISR ENBRBEAMBE R A ERB A
BRAFMEBEEMGSRIRFRENERRER:

Expected
Actual use of Unutilised ~ timeline for
Net IPO Proceeds Net IPO Proceeds  utilisation of unutilised

Use of proceeds Net IPO Proceeds  as af 30 June 2024 as ot 30 June 2024 Net IPO Proceeds
R-B-mE R-B-MmE
~AZTH AAZTR  BRAHABA
BROMEE BERORRE RBAKN EALRRE
FEREFRN FERERED BERARRE  FETEREN
FERERE R il BRAZ FERERE BARER
(HKS million) (HKS millon) (HKS millon)
(BEET) (BE%T) (BE%T)
Expansion of exisfing nuts and 2ER ﬁ“%&%iv%ﬁ%uu
potato chips products (output capacity (BAERRERSZEIL) by 31 December 2025
and product diversity) 47.0 467 03 ZEZRET-A=T-HHE
Expansion of workforce BR8N by 31 December 2025
/.6 1.9 57 ZEZRETZRZT-HH
Working capifal EEES by 31 December 2025
122 113 09 ZEZRETZA=1-H7
Tofal @t 60.8 59.9 6.9

As at the date of this report, the unutilised Net Proceeds were
deposited with licensed banks in Singapore and Hong Kong.

KA E BH RE)AATERIEF R T R I
REBEBRFFEIRTT

TS Wonders Holding Limited | 2024 1 8i%kE 17



Management Discussion and Analysis
i EREV S

FOREIGN EXCHANGE EXPOSURE

As the Group sells a majority of its food products overseas in which
these sales are principally denominated in USD and sources its main
materials in which these purchases are principally denominated in USD,
EUR and AUD, the Group is exposed to foreign currency exchange
fluctuations arising in the normal course of its business operations.

The Group generally hedges 30% of its expected monthly sales and
purchases denominated in foreign currencies.

The Group has a committee in place, comprising of its finance
manager and ifs execufive Direcfors. The committee meets regularly
from fime fo time when necessary and is responsible for reviewing,
researching and studying the future foreign exchange rates and the
methods of hedging. In deciding whether to enter into any foreign
currency hedging fransactions, the committee will underfake a cautious
approach and will consider factors including (i) the expected sales and
purchases denominated in foreign currencies; (ii) the historical foreign
exchange rates; and (i) the perceived future foreign exchange rates.
The finance manager keeps track of the Group's hedging activities and
all hedging confracts have to be approved by the executive Directors.
As sales and purchases will confinue to be denominated in foreign
currencies, the Group expects that it will continue to enfer info hedging
arrangements where necessary.

DIVIDEND

After due consideration of the uncertain global outlook ahead as set
out in the section headed “Ouflook and Strategies” of this report, the
Board has resolved not to recommend any interim dividend for the six
months ended 30 June 2024 even though the Group was profitable
(No dividend declared for the six months ended 30 June 2023).
Nonetheless, the Group's dividend policy has not changed and the
Board will continue fo assess whether to recommend dividend in the
next financial period.

Final dividend of 0.23 Hong Kong cents per ordinary share for the
year ended 31 December 2023 was approved by Shareholders af
the annual general meefing on 27 May 2024 and paid on 27 June
2024.

18 TS Wonders Holding Limited | Inferim Report 2024

SN [ B

MR AEBERABIMHERNBIRMERTIEIUE
TREE UREIMRBIEM B ZUAERT BT
FRTEE MAREARBEEBKLLEBEF
E A Y SN R ) LR

REEE AT LR 30%ASMNEHEM TR R A HE 58
K ERREEE

REEBKLAMFEERRATESHRNNEE
G- ZLZESENVEBTHRTHETEH 88
6] B KT IT R R HNE B R & 5 755k o A
RERBFUEMINEE AT ZH ZEZECH
REEEFEYEEZ TEAE  BIE)AINE
FHMERTEHASHE RERIERE (i) B A SMNEREZE ¢ K (i)
TEHRRIMNEERERES - B B EREAEE
YRR BT AR A L BERITE B -
A HE RIREE N AINETE  WMIBEHAE
BB ERN S ER T R

Hﬁ /%\

REREBEARSE (51 R MR — P AE KR
ReEHEBEASOTEREE BEAKERS
BN EFERRTEZNEE_FT _NF A
TR LERNEARBENFHRE (BE-F
T=FRA=ZTHERBAAYESIKRE) oA
e AEBNRERRL BLE EFSHEE
AHEREN T — M BB EFIRMRE -

MBE_E-_=F+_A=+—HBEEREZX
B B glRERBEO2B I ERZE-_NF R
AZ+EtRB|OT2BRRRAF ARG FERELE
YR -_ZE-_MNFEAAZ+EBXfF



Management Discussion and Analysis

EMPLOYEES AND REMUNERATION POLICIES

The Group had 356 employees and 300 employees as at 30 June
2024 and 30 June 2023 respectively. The Group incurred staff costs
of approximately $$4.7 million and S$4.5 million for the six months
ended 30 June 2024 and 30 June 2023 respectively. Remuneration is
determined by reference to prevailing market terms and in accordance
with the performance, qualification and experience of each individual
employee.

Share Option Scheme

The Company has adopted a share option scheme (the “Share Option
Scheme”) on 20 December 2018 to enable the Board to grant share
options to eligible participants with an opportunity to have a personal
stake in the Company with a view to achieve the following objectives:
[i) motivate the eligible participants to optimise their performance
efficiency for the benefit of the Group; and (i) atiract and retain or
otherwise maintain an ongoing business relationship with the eligible
parficipants whose contributions are or will be beneficial o the
longterm growth of the Group.

No share opfion has been granted, exercised, cancelled or lopsed
under the Share Option Scheme since ifs adoption on 20 December
2018. As at 30 June 2024, there was no outstanding share option
granted under the Share Option Scheme, and the tofal number
of shares available for issue under the Share Option Scheme is
100,000,000 shares, representing 10% of the total number of issued

shares.
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Interim Consolidated Statement of Profit or Loss and Other Comprehensive Income
PGS REREMEEEER

For the six months ended 30 June 2024 #HZE_-_Z_WF,A=1+HIE~@EA

For the six months ended 30 June

BERNA=THILAEAR

2024 2023
—EME —ZEZ=F
S$ S$
¥ h03% T g
Note (Unaudited) (Unaudited)
M3 (REERZ) (REEFZ)
Revenue g 4 32,887,425 33,619,903
Cost of sales $HER A (23,923,570)  (24,278,903)
Gross profit EF 4 8,963,855 9,341,000
Other income E A A 5 541,473 420,141
Other gains and losses H bWz M5 18 6 465,015 (180,921)
Selling and distribution expenses HERDHEAX (1,803,776) (2,051,161)
Administrative expenses THRRX (3,186,857) (2,873,802)
Finance costs B E R A 7 (29,331) (48,706)
Profit before taxation R B4 A0 % F 4,950,379 4,606,551
Income tax expense Frisfix 8 (925,125) (1,222,148)
Profit for the period B RE R 9 4,025,254 3,384,403
Other comprehensive income (expense) Hih2mEUzE (BX)
ltems that may be reclassified subsequently — BE& I 8EE#T D B EIBHEH
fo profit or loss: HE :
Exchange differences on translation of BMEBINERE L
foreign operation fEH =% 46,566 (970,310)
ltens that will not be reclassified BERTe2EMsBEEERD
subsequently fo profit or loss: BHA
Revaluation of property, plant and BEWME BB R&E
equipment, net of tax kR FIE 223,827 196,208
Other comprehensive income (expense) BMAHEMmE2EKE (FAX)
for the period 270,393 (774,102)
Total profit and other comprehensive B A & H 2 W
income for the period, net of tax wEE, {IBRHBIE 4,295,647 2,610,301
Basic earnings per share (S$ cents) SRERBF (FIMED) 11 0.40 0.34

7B 5L H AR A B TS R BB P A

See accompanying notes to the interim consolidated financial
statements.

20 TS Wonders Holding Limited | Interim Report 2024



Interim Consolidated Statement of Financial Position
bR S BIR TR

As at 30 June 2024 WHZE_WNFENA=+H

As at As at
30 June 31 December
2024 2023
Ji »n
—E-EF —ZT=fF
ANA=+H +=ZA=+—H
S$ S$
¥ hn 3% T N T
Note (Unaudited) [Audited)
B 5 (REERZ) (fE®Z)
ASSETS i=9-3
Non-current assets kRBEE
Property, plant and equipment E RN 12 27,893,814 26,821,228
Rightof-use assets FREEE 1,073,190 1,151,487
Deposits e 301,803 717,631
29,268,807 28,690,346
Current assets REEE
Inventories FE 13 8,929,280 11,438,773
Trade receivables B 5 W IE 14 8,895,041 11,557,873
Other receivables, deposits and Hih IR - Re &
prepayments TRt RIE 1,674,637 990,398
Derivative financial instruments PTHEERmITE 87,400 34,839
Financial asset at fair value through BAVEFAERZ SR
profit or loss BE - 7,774,260
Financial asset at amortised cost BEEKAGFTECEREE - 3,990,800
Bank balances and cash IRITEB MRS 15 36,584,798 19,490,038
56,171,156 55,276,981
LIABILITIES =N
Current liabilities REEE
Trade and other payables B 5 M H b FHRIA 16 3,953,357 6,453,647
Derivative financial instruments THEEMmT A 15,040 157,480
Llease liabilities HEBE 212,779 196,907
Income tax payable FERT TSR 1,708,572 1,532,741
5,889,748 8,340,775
Net current assets REBEEFE 50,281,408 46,936,206
Total assets less current liabilities EEHBERABAERE 79,550,215 75,626,552

TS Wonders Holding Limited | 2024 1 Ei%R%E 21



Interim Consolidated Statement of Financial Position

PHGR S MR R

As at 30 June 2024

R -MFNA=+H

As at As at
30 June 31 December
2024 2023
i »
—E_ME B
ANA=+H +=ZHA=+—H
S$ S$
¥ hn 3 T TN T
(Unaudited) (Audited)
(REERZ) (fE®Z)
Non-current liabilities kRBERE
Llease liabilities HEAE 1,036,647 1,126,109
Deferred tax liabilities EEFIBEE 1,410,282 1,294,536
2,446,929 2,420,645
Net assets EEFE 77,103,286 73,205,907
EQUITY =
Capital and reserves MRS R 4
Share capifal &N 1,725,820 1,725,820
Share premium f& 10 @ (B 13,487,471 13,487,471
Other reserve E M fE (332,000) (332,000
Merger reserve G OHER 299,994 299,994
Revaluation reserve EEHEE 14,529,572 14,305,745
Translation reserve PE 5 (4,000,000) (4,046,5606)
Accumulated profits 25t A 51,392,429 47,765,443
77,103,286 /3,205,007

See accompanying notes to the interim consolidated financial

statements.
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Interim Consolidated Statement of Changes in Equity

For the six months ended 30 June 2024

PHiGSER B R
BE-T-MFNA=TALAEA

Share Share Other Merger  Revaluation ~ Translation  Accumulated
capifal premium reserve reserve reserve reserve profit Total
BA RBEE RftfitE aHRE EftfiR EiffE Epeil @5t
8% s$ 8§ 89 5§ 5% $$ $$
s R g s KT Mg s T
At 1 January 2023 WZ2-=%-B-H 1725820 13,487,471 [332,000) 299994 13821715 (2913006 42,310,291 68,400,285
Profit for the period BRE7 - - - - - - 3384403 3384403
Other comprehensive income for the period BN E 12 E iz - - - - 196,208 (970,310) - (774,102
Profit and tofal comprehensive income ~ EIAEFIR 2 ENERE
for the period - - - 196,208 (970,310 3,384,403 2,610,301
As at 30 June 2023 RZBZZEXB=TH 1725820 13487471 332,000) 299994 14017923 (3883316 45694694 71,010,586
At 1 January 2024 R-2-mE-A-8 1725820 13,487 471 (332,000) 299994 14,305,745 (4,046,566 47,765,443 73,205,907
Profit for the period Lyl - - - - - - 4025254 4025254
Other comprehensive income for the period BRI 12 iz - - - - 223,827 46,566 - 270,393
Profit and fofol comprehensive income  BRIEFIR2ENHEE
for the period - - - - 223,827 46,566 4025254 4,295,647
Transacfions with owners, recognised R NETHRS
direcly in equity: (BENERER):
Dividends declared Nore 1) BERRE (H210) - - - - - - (398,268 (398,268)
As at 30 June 2024 RZB-MEARB=TH 1725820 13,487,471 (332,000) 299994 14,529,572 (4,000,000] 51,392,429 77,103,286
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Interim Consolidated Statement of Cash Flows
hHGEIRERE

For the six months ended 30 June 2024 #HZE_-_Z_WF,A=1+HIE~@EA

For the six months ended 30 June

BERNA=THILAEAR

2024 2023
—EME —E-=F
S$ S$
¥ h03% T g
(Unaudited) (Unaudited)
(REEZ) (REEFZ)
Operating activities REEE
Profit before taxation R 35 A 4,950,379 4,606,551
Adjjusiments for: AL
Depreciation of property, plant and ME BB RREITE
equipment 1,050,680 892,847
Depreciation of right-ofuse assets EREEENE 102,255 98,032
[Gain) loss on disposal of property, HEWE - BER
plant and equipment Hi (W) BB (1,081) 525
Finance costs & A 29,331 48,706
Interest income F B A (535,848 (364,900
Fair value gain on derivative MTESBTARN
financial instruments N ERE (242,081) (158,398
Fair value loss on financial asset at RATEEFABE L
fair value through profit or loss TRMEEZNTEEE 43,469 -
Net unrealised foreign exchange RERIME (Ya) B8
(gain) loss HEE (5633,222) 406,128
Operating cash flows before movement in EEESEHALCERS
working capital mE 4,863,882 5,529,491
Movements in working capital: EELETH
Decrease (Increase] in inventories GFERD (1Em) 2,508,666 (141,885)
Decrease in trade receivables B 5 W IER L 2,983,632 3,769,373
Increase in other receivables, EmpERGIE R Kk
deposits and prepayments TR FRIEE AN (399,559) (678,629)
Settlement of derivative financial EETESRMITA
instruments 47,080 27,140
Decrease in frade and other payables 8 5 K Ho b e FOE R (2,503,735) (1,454,051)
Cash generated from operations KEEERS 7,499,966 7,051,439
Income taxes paid, net of refunds ERTPTISH - HERIR T (639,349) (643,494)
Net cash from operating activities RETEEREESFHE 6,860,617 6,407,945
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Interim Consolidated Statement of Cash Flows
hHZESIRERE

For the six months ended 30 June 2024 EHZE_-_Z_WF,A=1+HIE~NEA

For the six months ended 30 June

BERNA=THILAEAR

2024 2023

—EB-nEF —E-=F

S$ S$

03 7T TN T

Note (Unaudited) (Unaudited)

B &t (REEFER) (CREEZ)

Investing activities REED
Purchase of property, plant and equipment  FE B ¥1% - /7= &R 1E (1,866,988 (1,964,370
Proceeds from disposal of property, HEME BEKL
plant and equipment RAGFTF IR 11,109 2,075
Deposits paid for purchase of property, ABEWE BB
plant and equipment REE N 414,156 (106,601)
Redemption of fixed deposits BBl E BTF K - 11,172,000
Placement of fixed deposits FARITFR (21,220,000) (10,000,000}
Interest received B U F B 253,725 364,900
Redemption of financial asset af BRIREHEKATEZ
amortfised cost TREE 3,990,800 -
Redemption of financial asset at fair value ~ BEIIZ A FEFAERZ
through profit and loss TREE 7,730,792 -
Net cash used in investing activities REZHFFARS TR (10,686,406) (531,990)
Financing activities MEED
Repayment of lease liabilities EEHEanE (122,150) (125,084
Repayment of bank and other borrowings BERITMNEMER - (1,260,983)
Inferest paid BB - (18,415)
Dividend paid ERARE (398,268 -
Net cash used in financing activities METBHAREFEHE (520,418) (1,404,482)
Net (decrease) increase in cash and RekBE2FEY (RD)
cash equivalents HNFEE (4,346,207 4,471,467
Effect of foreign exchange rate changes on [ & & B ¥ R 5 HMNE
the balance of cash held in ReEe w8
foreign currencies 220,967 (73,249
Cash and cash equivalents at beginning of  HA¥IIR & RIRSFEY
the period 15,408,315 12,707,477
Cash and cash equivalents at end of BRAEECRREEEY
the period 15 11,283,075 17,105,695

See accompanying notes to the interim consolidated financial 5 R A B4R & B 76 i 2= BE B B 5 o
sfatements.
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Notes to Interim Consolidated Financial Statements
chH & S AR FRMIsE

30June 2024 —ZE-—UFENA=+H

GENERAL

The Company was incorporated in the Cayman Islands as an
exempted company and registered in the Cayman Islands with
limited liability under the Companies Act, Cap. 22 (law 3 of
1961, as combined and revised) of the Cayman Islands on 19
April 2018. The Company was registered with the Registrar
of Companies in Hong Kong as a nonHong Kong company
under Part 16 of the Hong Kong Companies Ordinance (the
"Companies Ordinance”) on 23 May 2018 and the principal
place of business in Hong Kong is located aof Rooms 1901A,
1902 & 1902A, 19/F New World Tower I, 16-18 Queen's
Road Cenfral, Hong Kong. lts registered office and principal
place of business are located at Windward 3, Regatta Office
Park, PO Box 1350, Grand Cayman KY1-1108, Cayman
Islands and 255 Pandan Lloop, Singapore 128433, respectively.
The shares of the Company have been listed on the Main
Board of The Stock Exchange of Hong Kong limited [the “Stock
Exchange”) with effect from 14 January 2019 [the “Listing Date”).

The Company is an investment holding company and its
subsidiaries are principally engaged in the production,
packaging and retailing of food products. lts parent and ulimate
holding company is SWL limited, a company incorporated in the
British Virgin Islands with limited liability. lts ultimate controlling
shareholders are Mdm. Han Yew lang, Ms. Lim Seow Yen, Mr.
Lim Fung Yee, M. Llim Fung Chor, Mr. loo Soon Hock James and
Ms. Ong Liow Wah who are family members.

The interim consolidated financial statements are presented in S$,
which is also the functional currency of the Company.

BASIS OF PRESENTATION OF CONSOLIDATED
FINANCIAL STATEMENTS

The interim financial statements have been prepared in
accordance with all applicable International Financial Reporting
Standards (“IFRS”) which collective term includes all applicable
individual IFRS, International Accounting Standards (“IAS”) and
Inferpretations issued by the International Accounting Standards

Board (“IASB”).

These interim financial statements also comply with the disclosure
requirements of the Companies Ordinance and the applicable
disclosure provisions of the Rules Governing the Llisting of
Securities on the Stock Exchange (“Listing Rules”).
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Notes to Interim Consolidated Financial Statements

ADOPTION OF NEW AND REVISED STANDARDS

Adoption of new and revised Standards — On 1 January 2024,
the Group and the Company adopted all the new and revised
International Financial Reporting Standards (“IFRS  Accounting
Standards”) pronouncements that are relevant fo ifs operations.
The adoption of these new/revised IFRS Accounting Standards
pronouncements does nof result in changes to the Group’s and
the Company’s accounting policies and has no material effect on
the disclosures or on the amounts reported for the current or prior
years.

New and revised IFRS Standards (“IFRS Accounting
Standards”) in issue but not yet effective

At the date of authorisation of these financial statements, the
Croup has not applied the following new and revised IFRS
Accounting Standards that have been issued but are not yef
effective:

Amendments 1o IFRS 10 Sales or Contribution of Assets between an Investor

and IAS 28

and its Associate or Joint Venture?

Amendments 1o IAS 21 Lack of Exchongeobi\ﬁy’

1 Effective for annual periods beginning on or after 1 January 2025.
2 Effective for annual periods beginning on or after a date to be
determined.

The directors do not expect that the adoption of the Standards
listed above will have a material impact on the financial
statements of the Group in future periods.

3.

PHAGR SRR

30 June 2024 —ZE-—WENA=1+H

\)

BRANFTET R RS ET 2 Al

R BT R R F - F—
A—H ARERARRRMEEXEEH
T B CBM R REETBERYHERE
EQ ([BERM B HREE G ER]) &
MZEMR]/ e RRM B REER S
AFEAITEEHRAKE R AR RN K
REBREH TIEHAFERBEFEN
BEIMERCEEREATE -

© 58 i {8 1) R 4 R AY H7 5T R A4S 5T
BIPR Bt A5 3 5 R (BRI B R E
ERHEFEA])

R BRREREEM B ARE HKRE
FAT 51 2 28 A 1B 1) R A RO 3 AT R R AE /T
BB mEER G5 R

BPR B 5 4 s 2 REEBABZNAR
FI0R R ARG AERR RN
ERIFE28% (BRIK)  BEHERIA?

BIRGEAE2IR R AN

(B7IXK)

1 R-ZE-RF-A B ZRFARNFE
HiR AR

2 RFERHSZRRABMEE IR AR

EEEHEMA R ER S T W AREER
ARRPROP BRI ERERTZE
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Notes to Interim Consolidated Financial Statements
chH & S AR FRMIsE

30June 2024 —ZE-—UFENA=+H

REVENUE AND SEGMENT INFORMATION

Revenue represents the fair value of amounts received and
receivable from the sales of food products, which can largely be
grouped under nuts and chips, which also represents the revenue
from contracts with customers.

Information is reported to the executive directors of the Company,
which are also the Chief Operating Decision Maker (the
"CODM”| of the Group, for the purposes of resource allocation
and assessment of segment performance focuses on the types
of products sold and in respect of the "Nuts” and “Chips”
operations.

Specifically, the Group's reportable segments under IFRS 8 are as
follows:

(i) Nouts,
[i)  Chips, and
li)  Others.

Others mainly include items such as disposable towels which are
normally sold together with the nuts and chips products to food
and beverage companies.
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Notes to Interim Consolidated Financial Statements
h LR S MRS RRMIEE

30 June 2024 —ZE-_MFA=1H

REVENUE AND SEGMENT INFORMATION (coninved) 4. W R DB E =

Segment revenue and results oW R A
The following is an analysis of the Group’s revenue and results by INTRIRAI 2RO FE DO ARNEE W E K
reportable segment: EEDN:

For the six months ended 30 June

BEAA=TRHLEAMEA

Revenue Net profit
W& # R

2024 2023 2024 2023

—E-MEF —E-=F —EmE —E-=F

S$ S$ S$ S$

038 7T T 303K 7T TN T

Nuts 2R 21,916,371 21,735,085 5,655,757 5,326,495
Chips 4oy 9,691,889 10,771,824 2,980,012 3,732,373
Others Hit 1,279,165 1,112,994 328,086 282,132
Tofal FCEY 32,887,425 33,619,903 8,963,855 9,341,000
Other income Hp A 541,473 420,141
Other gains and losses Hiola= R EE 465,015 (180,921)
Selling and distribution expenses  $HE & 7 % (1,803,776) (2,051,161)
Administrative expenses THAY (3,186,857) (2,873,802
Finance costs BhE B A (29,331) (48,7006)
Profit before taxation B 7 B A 4,950,379 4,606,551
Income fax expense A Y (925,125) (1,222,148
Profit for the period A A 4,025,254 3,384,403
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Notes to Interim Consolidated Financial Statements

hEiLR S TR M

30June 2024 —ZE-—UFENA=+H

4. REVENUE AND SEGMENT INFORMATION (confinved)

Geographical information

The Group principally operates in Singapore and Malaysia,
which are the place of domicile of respective group entities.
Revenue from external customers is based on the geographical
location of the end customers. The Group's non-current assets are
located in Singapore and Malaysia.

Wz Ko EER @
i & & B

AREBTENH KL FRAE (HHHE
MEBERNRE) ELXE KB
BEPHWENERN LR EP NS -
AREBHIEREE E G I EER
PHaE

For the six months ended 30 June

BEXNA=THILAEAR

2024 2023
—E-NE —E-=fF
S$ S$
¥ h03% 7T g
Revenue by geographical location of BEBREFHEBNEE SN
the end customers: Wz e

- Singapore — 3 N 20,275,725 20,687,355
- Malaysia — 5 R 9,850,091 0,079,868

— The People’s Republic of China —HhEARHKEM
(including Hong Kong] (BEEHE) 1,565,896 1,555,549
— Others —HAh 1,195,713 1,397,131
Total @it 32,887,425 33,619,903
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Notes to Interim Consolidated Financial Statements
h LR S MRS RRMIEE

30 June 2024 —ZE-_MFA=1H

OTHER INCOME 5. Hig A

For the six months ended 30 June

BEAA=TRILEAXEAR

2024 2023
—ES-FE —E-—F
S$ S$
3 i3 T ¥ o
Covernment grants BT #5 B 4,402 54,500
Interest income F B U A 535,848 364,900
Others HAth 1,223 741
541,473 420,141

OTHER GAINS AND LOSSES 6. HttWzm R EsiE

For the six months ended 30 June

HBHERNA=THILAEAR

2024 2023
—E-ME —E-=4F
S$ S$
¥ 038 7T N T
Foreign exchange gain (loss), net PE W Uk s (E518) &8 265,322 (338,794
Fair value gain on derivative financial PTAEem T ANFEERZ
instruments 242,081 158,398
Gain (Loss) on disposal of property, HEME BE RRE 2 W
plant and equipment (E’E) 1,081 (525)
Fair value loss on financial asset at EAFE ARG eREEL
fair value through profit or loss NFEER (43,469) -
465,015 (180,921)
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Notes to Interim Consolidated Financial Statements

hEiLR S TR M

30June 2024 —ZE-—UFENA=+H

7. FINANCE COSTS

7. BB

For the six months ended 30 June

BEAA=tTRIEAEAR

2024 2023

—E-MF —T=F

S$ S$

¥ hn 3% T o

Financing cost of bank facilities RITEENRE KA - 18,415
Interest on lease liabilities HEBENHE 29,331 30,291
29,331 48,706

8. INCOME TAX EXPENSE

8. FrEBiRAx

For the six months ended 30 June

BEAA=tRLEAEAR

2024 2023
—EMF —FR-=F
S$ s$
03 7T T
Tax expense comprises: HIEMAXZERE:
Current income fax BVERPRAS TR
Current period 7K B R 842,656 1,056,638
Withholding tax BB 524 1,001
(Over) Underprovision in prior year F—FE (BEEEH)BREBETR (30,031) 53,601
Deferred tax RAE TR IR
Current period N HAfE 98,426 110,908
Underprovision in prior year F—FEREEBTR 13,550 -
925,125 1,222,148

Singapore Corporate Income Tax (“CIT’) is calculated at 17%
of the estimated assessable profit. Singapore incorporated
companies can also enjoy 75% tax exemption on the first

S$10,000 of chargeable income and a further 50% tax
exemption on the next $$190,000 of chargeable income.

In Malaysia, the standard corporate tax rate is 24% for the Year

of Assessment 2023 and 2024.
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Notes to Interim Consolidated Financial Statements
h LR S MRS RRMIEE

30 June 2024 —ZE-_MFA=1H

9. PROFIT FOR THE PERIOD Q. HAmEF
Profit for the period has been arrived at after charging: HAEMEMERIATIEE -

For the six months ended 30 June

BEANA=TRHIEAEA

2024 2023
—E-EF —E=F
S$ S$
¥ 038 7T TN T
Depreciation of property, plant and ME - BB LRETE
equipment
Recognised as cost of sales RAHEEKR 930,786 790,094
Recognised as administrative expenses HRB/ITHAX 119,894 102,753
1,050,680 892,847
Directors’ remuneration E=H 1,088,770 1,047,885
Other staff costs Hfh B TR
— Salaries and other benefits —Fe LEAmET 3,350,991 3,240,227
— Contributions to Central Provident Fund —HRRAEEREE
and Employees’ Provident Fund NEEHK 258,866 245815
Total staff costs @8 TRA 4,698,627 4,533,927
Inventories recognised as cost of sales BRAEERANTE 19,541,574 19,822,604
Amount recognised in profit or loss relating to leases REZPEINEEEBRE
[Disclosure required by IFRS 16) (BB E R 1O AR TR E)
2024 2023
—E-WEF —E=F
S$ S$
¥ 038 T AN T
Depreciation expense on rightofuse assets ~ EREEEFTEERH 102,255 98,032
Inferest expense on lease liabilities HEBEBEMNERX 29,331 30,291
Expense relating to shorterm leases MEMHERBRX 4,750 4,950
The tofal cash oufflow for leases amount to S$126,900 and HE_Z-_NWEFR_Z-_=F~A=+
S$130,034 for the six months ended 30 June 2024 and 2023 BIEAEA HEZREARNELES A
respectively. 126,900 i3 7T 121 30,0345 iNig 7T
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Notes to Interim Consolidated Financial Statements
chH & S AR FRMIsE

30June 2024 —ZE-—UFENA=+H

10. DIVIDEND 10. RE
For the six months ended 30 June
BEANA=ZTHLEREAR
2024 2023
—E-F —ZEZ=F
S$ S$
#hn3 7T T
Dividend for ordinary shareholders RRABERNE IR ROR ]
of the Company declared and paid Tim AR IR R AR R
during the period
2023 Final = HK$0.23 cents —E__FREKE
(2022: nil) per share - BRO2ZBIW (=T —F : &) 398,268 -
11. EARNINGS PER SHARE 1. BRER
The calculation of the basic earnings per share affributable fo RRTER NEIENERERENTIRE
owners of the Company is based on the following data: INTBEAE
For the six months ended 30 June
BZEXA=THLXEA
2024 2023
- k2 —F=F
Eamings: B :
Profit for the period affributable to owners RRREAR AEIEERRT
of the Company (S$) (FrThngoT) 4,025,254 3,384,403
For the six months ended 30 June
BZEXA=THLXEA
2024 2023
—F-mE —T=F
Number of shares: RAPEEA :
Weighted average number of ordinary EEITEBRINE IR
shares in issue 1,000,000,000 1,000,000,000
Basic eamings per share (S$ cents) (Note)  BARE A& F
(R pnsg ) (Bfat) 0.40 0.34
Note: Mt -
No diluted earnings per share were presented as there were no potential HREBEE-Z-_MFR-_ZF-_=FA=1H
ordinary shares in issue during the six months ended 30 June 2024 and IEAREAYTEEEITEEL AR WA EEINE
2023. IREERF -
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Notes to Interim Consolidated Financial Statements
h LR S MRS RRMIEE

30 June 2024 —ZE-—WENA=1+H

12. PROPERTY, PLANT AND EQUIPMENT 12. W% -BERRE
Leasehold Freehold Freehold Plantand  Furniture and Motor  Renovation in
building land building machinery fittings vehicles progress Total
HERT AXERLH KAEEET BEERRE HKEREE ER @RI @it
S$ S S$ S S$ S$ s$ S$
KT T H KT KT T H KT T T
Cost or valuation: BARMEE:
At 1 January 2023 R-B-=%-8-8 6,900,000 6,572,379 4,003,758 14,356,847 4,367,587 1,441,833 1,469,990 39,112,394
Additions NE - 589,136 282,809 976,416 150,838 208,270 843,404 3,140,873
Revaluation gain (loss) B (BE) 100,000 64,804 (109,014) - - - - 55,790
Disposal HE - - - [15,600) (47,491 [41,162) - (104,253
Transferred fo plant and BEEDE BERRE
machinery - - - 2,264,516 - - (2,264,516 -
Exchange difference ERZE® - [393,831) (234,297 (834,481) (120,686) (27,325) (48,878 (1,659,498
At 31 December 2023 RZBZ=F+-A=1+-H 7000000 6832488 3943256 16747698 4,350,248 1,671,616 - 40,545,306
Additions NE - - - 1,631,052 138,888 97,048 - 1,866,988
Disposals HE - - - (22,928 (5,764) 58,256) - (86,948
Exchange difference ERESE - 14,274 8,238 137,470 5,540 1,642 - 167,164
At 30 June 2024 RZB-MERA=1H 7,000,000 6,846,762 3,051,494 18,493,292 4,488,912 1,712,050 - 42492510
At 31 December 2023 RZB-=£+ZA=+-H
At cost N - - - 16,747,698 4,350,248 1671616 - 22769562
At valuation ik ER 7,000,000 6,832,488 3,943,256 - - - - 17775744
7000000 6,832,488 3943256 16,747,698 4,350,248 1,671,616 - 40,545,306
At 30 June 2024 RZB-MEXA=1A
At cost R ARET - - - 18,493,292 4,488,912 1,712,050 - 24,694,254
At valuation hER 7,000,000 6,846,762 3,951,494 - - - - 17,798,256
7,000,000 6,846,762 3,051,494 18,493,292 4,488,912 1,712,050 - 42492510
Accumulated depreciafion;:  RHHTE
At January 2023 R-B-=§-A-8 - - - 0,160,843 2564977 1261136 - 12,986,956
Charge for the year FRAX 328,572 - 100,980 971,889 320,839 121,154 - 1,843,434
Disposal HE - - - [13,000) (47,491 [41,162) - (101,653
Exchange difference EHEH - - - (498,398) (58,421 (18,288) - (575,107)
Eliminated on revaluation EXsie [328,572) - (100,980) - - - - 429,552
AL3] December 2023 MWZBZZ£+ZA=+-R - - - 0621334 2779904 1322840 - 13724078
Charge for the period BHARZ 175,002 - 48,825 593,854 167,709 65,290 - 1,050,680
Disposol e - - - 14909) 3755 [58,256) - o)
Exchange difference [E3zha - - - 120,947 3,210 528 - 124,685
Eliminated on revaluation EREH (175,002) - 48,825 - - - - 1223,827)
At 30 June 2024 R-B-MERA=1H - - - 10,321,226 2,947,068 1,330,402 - 14,598,696
Carrying amounts: REE:
At 31 December 2023 RZE-=F+-A=+—H 7,000,000 6,832,488 3,943,256 7,126,364 1,570,344 348,776 - 26,821,228
At 30 June 2024 RZZZMESA=1H 7,000,000 6,846,762 3,951,494 8,172,066 1,541,844 381,648 - 27893814
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Notes to Interim Consolidated Financial Statements

hEiLR S TR M

30June 2024 —ZE-—UFENA=+H

13. INVENTORIES 13. &

As at As at
30 June 31 December
2024 2023
R-ZE-WE R =F
~NAB=+tH +=-A=+—H
S$ S$
N3 oo o
Raw materials R K 5,199,018 6,501,253
Packaging materials BEMH 1,214,547 1,398,219
Work-in-progress ERE 1,144,330 1,783,263
Finished goods AL 1,371,385 1,756,038
8,929,280 11,438,773

14. TRADE RECEIVABLES 14. E 5 BWRKIE
As at As at
30 June 31 December
2024 2023
R=T-MF G
~NA=tH +=-A=+—H
S$ S$
N3 oo o
Trade receivables 2 5 e EIE 8,895,041 11,557,873

The Group grants credit terms to customers typically ranging
from 7 to 60 days from the invoice date for trade receivables
and cerfain sales require payment in cash upon delivery. The
following is an aged analysis of trade receivables presented
based on the invoice date which approximated the revenue

recognition date at the end of each reporting period:

AEERFEESREFAENERAME
BRTEPNF/20RNEER S TH
EEFRNRINEFUAR ST - AT RRE R
THREEZEY (RO KERREH) 2
SIEVE 5 e MR IR B BR e 0 AT

As at As at

30 June 31 December

2024 2023

R-ZBZRE R-T-=F

AA=+H +=ZHA=1+—H

S$ S$

¥ 038 T N T

Within 30 days 30K 4,627,033 6,315,158
31 days to 60 days 31260H 3,190,286 4,305,913
61 days to 90 days 61E90H 1,027,536 889,146
@1 days to 180 days Q1&180H 30,756 38,114
181 days to one year 181RE—F 19,430 9,542
8,895,041 11,557,873
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h LR S MRS RRMIEE

30 June 2024 —ZE-_MFA=1H

15. BANK BALANCES AND CASH 15. 8RITHBR KRS
As at As at
30 June 31 December
2024 2023

RZZE-@E R-T_=F
NA=+H +=A=+—8H

S$ S$

¥ h03% 7T TN T

Cash at banks RITIRE 6,699,002 14,824,042
Cash at hand FERSE 23,517 33,720
Bank deposits RITIFE K 29,862,279 4,632,276

36,584,798 19,490,038
less: Fixed deposits with original maturity B REIEIE A =1E A A& H

more than 3 months RT3 (25,301,723) (4,081,723)
Cash and cash equivalents in the FEHeRERANRE R
consolidated statement of cash flows HeEEY 11,283,075 15,408,315
Other than fixed deposits of $$25,301,723 as at 30 June RZEZNFENA=Z+H BREHAN TS
2024, which have maturity of between six months and one year 1EH ZE—F 8 F H1FK25,301, 7235 i
(S$4,081,723 as at 31 December 2023, which has maturity of T(ZEZ=F+A=+—H:HHEN
between six months and one year], the remaining bank deposits FAREAZ—FHTEEFRL081,723%
of the Group represent shortterm bank deposits with an original M TT)HN ANEBE R RITFRIERE A
maturity of three months or less. Other than the bank deposits BR=EAKANS R ERITIE K - RIZE
which carry fixed inferest rate, the bank balances carry interest at E R BHRITEIRIN RITHEBRILAT
variable market rates as follows: AEmSNEGT S
As at As at
30 June 31 December
2024 2023

R-ZB-OF P S —
NAB=+tH +Z-A=1+—H

Range of inferest rate per annum: FHREE:
Bank deposits RITHER 2.4%4.3% 2.0%4.2%
Bank balances HRITAEER 0%-1.0% 0%1.0%

TS Wonders Holding Limited | 2024 #8i%k%E 37



Notes to Interim Consolidated Financial Statements
chH & S AR FRMIsE

30June 2024 —ZE-—UFENA=+H

16. TRADE AND OTHER PAYABLES 16. EZ REMENRE
As at As at
30 June 31 December
2024 2023

R-ZZ-OF P —
ANA=+H +=-A=+—H

S$ S$
N3 7T N3 T
Trade payables H 5 A RIE 2,554,835 4,448,421
Accrued operating expenses JERT & E R 618,723 1,157,547
Other payables H th FE A 5K
— Advances from cusfomers —RBERR 131,238 105,115
— Deposifs received -2k e 80,484 62,192
— Goods and services tax payables — B 7 am B2 AR A% B 153,109 187,605
— Others —HAfh 414,968 492,767
1,398,522 2,005,226
Total HET 3,953,357 6,453,647
The credit period on purchases from suppliers is between 7 to 60 A EREENEESR A/ AEOXR (ZE
days (2023: 7 to 60 days) or payable upon delivery. Z=F 7REOOR) KN RAFEFRIFK -
The following is an aged analysis of frade payables presented UTRREREPRREZEHEINE
(based on the invoice date) at the end of each reporting period: S BN RIERRER D AT -
As at As at
30 June 31 December
2024 2023
R=B-WME RN-T-=F
AA=+H +TZHA=t+—H”H
S$ S$
#1037t ¥ N T
Within 30 days 30BA 2,277,349 3,493,592
31 days to Q0 days 31290H 277,416 928,408
Q1 days to 180 days Q1Z180H 70 26,421

2,554,835 4,448,421
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Notes to Interim Consolidated Financial Statements

17. BANK AND OTHER BORROWINGS

18.

As at 30 June 2024, the Group had available $$8,971,534 (As
at 31 December 2023: 5$8,841,596) of undrawn committed
borrowing faciliies in respect of which all conditions precedent
have been met.

RELATED PARTY TRANSACTIONS

Some of the Group's transactions and arrangements are with
related parties and the effect of these on the basis determined
between the parties are reflected in these financial statements.
Related parties refer to entities in which directors of the Group
have a beneficial interest in it.

The Group entered into the following fransactions with related
parties:

Transactions with related parties BT 5
Rental charged (Note 1) BMEe (M)

PHAGR SRR

30 June 2024 —ZE-—WENA=1+H

17. RITR E MG

18.

RZE-_WMENA=1TH XEEBEHD
AIBAKRENEAEEEME A8,071,534
FmE T (ZE-_=F+-_A=+—H:
8,841,506 MN¥ T ) » M P8 #B 8 St 7R &
B ER -

BRBE RS

AEBEETRXIRLHTIERE RIS
RTINS BEREAETUNZER S ML H
MR BN AT HRR A RAR - BB T IR AN %
BEFNETHRAERERNER-

AREDRBEHTIUTRS

For the six months ended 30 June

BEAA=tBHLEAEAR

2024 2023
—E-{mE T
S$ S$

37 I3 7T s T
52,984 55,758

Nofte 1:

This pertained fo rental paid to Tai Sun Llim Kee Trading Sdn. Bhd.
The Group leases warehouse buildings for an average lease term of 2
years with an option to extend another 12 months. In current period,
the rental charged amounted fo $$52,984 (30 June 2023: $$55,758)
pursuant to the lease agreements. Under IFRS 16, as at 30 June
2024, the Group recognised rightofuse assets of $$152,042 (30
June 2023: S$151,144) and lease liability of S$157,512 (30 June
2023: S$159,412). Correspondingly, a depreciation of $$47,700 (30
June 2023: S$48,919) and finance cost of $$5,208 (30 June 2023:
S$5,646) were recognised during the current period.

M -

EM YA FTai Sun Lim Kee Trading Sdn. Bhd.#978
CEM-AEEHEERERFTHTFHMEH/2F
WAEESTEM2EA -RAHE REEE
RN EE R52,984FT M T (ZT =4
NAZ+H:55758F M IT) 1R i5 BB B 7%
WELBNFIOH AEBR T _MFRA=1+
Ho R R AREEEIS2,0428 g T (ZF
ZEFARNAZFRIS 44 ) R EE
BEIS7 5128t (ZE_=F<A=1H:
159,4123 N3 7T )  AERE b, - 2N 5% (3] 5 7K HA s B
RITEA, 7008 P T (ZBZ=F A=+
H :48,919% I3 7o) K g & A AR5, 208 % hi 3
T(ZBEZ=FNA=1H: 50646 IKTT) °
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Notes to Interim Consolidated Financial Statements
chH & S AR FRMIsE

30June 2024 —ZE-—UFENA=+H

18. RELATED PARTY TRANSACTIONS (continved) 18. Bt SR 5
The remuneration of Directors and other members of key HANEENAEMTEEIE A BOFHMET
management during the periods were as follows: LU

For the six months ended 30 June

BERNA=THILAEAR

2024 2023

—E-MmF —F-=F

S$ S$

03 7T T oT

Short term benefits 5o HtE A 1,354,391 1,304,662
Postemployment benefits BB 1248 A 42,205 37,046
1,396,596 1,341,708
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Corporate Governance and Other Information

CORPORATE GOVERNANCE

The Company is committed to fulfilling its responsibilities to its
shareholders and profecting and enhancing shareholders’ value through
good corporate governance.

The Directors recognise that a good corporate governance is essential
for the Company to achieve its objectives and drive improvement,
as well as maintain legal and ethical standing in the eyes of ifs
shareholders, the regulafors and the general public.

The Company has adopted the Corporate Governance Code
confained in Part 2 of Appendix C1 to the Listing Rules.

To the best of the knowledge of the Board, the Company has complied
with the Corporate Governance Code for the six months ended

30 June 2024.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2024, neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of listed Issuers (the “Model Code”) as sef out in Appendix
C3 o the Listing Rules as its own code of conduct governing the
Directors’ securifies fransactions. All the Directors have confirmed, upon
specific enquiries made by the Company, that they have complied with
the Model Code during the six months ended 30 June 2024.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Directors confirmed that
the Company has maintained at all times the sufficient public float as
required under the Listing Rules throughout the six months ended 30
June 2024.

EXELERAEMBER

TERER
ARRBARBTHHRROEELEBRITH
CEEARERREERREE-

EEARRENEEERYARAEREARR
WS THESEARRBARAERER EEHRE
MARLBERETER ATERNERERE

Eo

ARTERMA L TAUMECIE = BHHEAL
E-Dea Uk

BEFEMAM ARANRBEE-_FT_MEXA
=tRLEREA-—BEETEERERTH -

BE HEIEDRG

RBE_Z_NEXA=+THILAXER KXA7
REEFAMBARGERE HEXBRARQF
EA L RE S e

EEETRSRENEETR

ARRARE AL AR ESRCIFmE 2 EH 3T
ABFETEFRZNFRESTA ([FRETRI])
EREFETEFRH 2R TER -EARRME
HEARSHRE MAEEHREANBE TN
FRA=ZTBILEREA-BEETRETA

REABERE

BBERAARAESHENARENRBESHRAN &
ERR BEZT-OFAAA=ZTHLEANEA
RN —EHAER FTRARENT R ARFFRE
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Corporate Governance and Other Information

EXELRRAMBER

DIRECTORS' INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND THE
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests or short positions of the Directors
in the shares, underlying shares and debentures of the Company or
any of the associated corporations [within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the laws of
Hong Kong) (the “SFO")), which were required: (a) to be nofified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO [including interests and short positions which
they were taken or deemed fo have under such provisions of the SFO);
(b) pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or [c) to be nofified to the Company and the Stock
Exchange pursuant fo the Model Code confained in Appendix C3 to
the Listing Rules, were as follows:

Long position in the shares of SWL Limited, an associated
corporation of the Company

Name of Directors Capacity/nature of interest

E=pE B REEHE
Ms. Lim Seow Yen Beneficial owner
Mo £ EnEEA
Mr. Llim Fung Yee Beneficial owner
MEFRE EmERA
Mr. Llim Fung Chor Beneficial owner
MAETE EREAA

Note: SWL Limited held in aggregate 750,000,000 shares, representing 75%
of the issued share capital of the Company. The issued share capital of
SWL Llimited is legally and benéficially owned as to 24.5% by Mdm.
Han Yew lang, 24.5% by Ms. Lim Seow Yen, 24.5% by Mr. Lim Fung
Yee, 24.5% by Mr. Lim Fung Chor, 1.0% by Mr. loo Soon Hock James
and 1.0% by Ms. Ong Liow Wah.

Save as disclosed above, as at 30 June 2024, none of the Directors
had any interests or short positions in the shares, underlying shares
or debentures of the Company [within the meaning of Part XV of the
SFO), which were required: (a) to be nofified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO lincluding interests and short positions which he/she was taken
or deemed to have under such provisions of the SFO), (b) pursuant o
section 352 of the SFO, fo be entered in the register referred fo therein,
or (c) pursuant fo the Model Code to be nofified to the Company and
the Stock Exchange.
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RZZB_MFEARR=1+H BEBFERARFHEE
WABEE (ERALFBEVFS/NEEHFLH
BRI ([7E 7 MGG ) EXVER) MR - 18
BRI REHEET RS « (BREES KB K
fﬁU%XV*B%7&8“*B%DA$ A N B <2 P O

#KE (BRESFREESLBEENEBIF
X%&?f’ﬁiﬁﬁ%ﬁﬂﬂf? FOKR) ¢ (bR IRRE
75 R IR R B 55 35216 7B B " 1A w& fik P it & R
HRE 28 SRR ¢ k()R IR £ T AR RIUBT SR COPR &R
EFHMGARF LB ERIORBIT

RN T BB EBESWL Limited IR 12 BY
He

Number of  Percentage of
shares held shareholding
FRERGEE BFRESH
490 24.5%
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Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2024, so far as is known fo the Direcfors, the following
persons [other than a Director] and entities had inferests or short
positions in the shares and underlying shares of the Company which
would fall to be disclosed under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or as recorded in the register required to be kept
by the Company under secfion 336 of the SFO:

Name of shareholder Capacity/nature of interest

BR &M B0 EmME

Beneficial owner

BExmEEA

SWIL Limited

Nofe: The issued share capital of SWL Limited is legally and beneficially owned
as fo 24.5% by Mdm. Han Yew lang, 24.5% by Ms. Lim Seow Yen,
24.5% by M. lim Fung Yee, 24.5% by M. Lim Fung Chor, 1.0% by
Mr. Loo Soon Hock James and 1.0% by Ms. Ong Liow Wah.

Save as disclosed above, as at 30 June 2024, so far as the Directors
are aware, no other persons (other than a Direcfor) or entiies had
any inferests or short positions in the shares or underlying shares of the
Company, which would fall fo be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or as recorded in the register
required fo be kept by the Company under section 336 of the SFO.

INTEREST OF DIRECTORS IN A COMPETING
BUSINESS

During the six months ended 30 June 2024, none of the Directors
or their respecfive close associates had interests in businesses which
compete or are likely to compete, either directly or indirectly, with the
business of the Group pursuant fo the Listing Rules.

EXELERAEMBER

FERRRADARMD R ABR S
AR X R

RIZBE-MOFRA=ZTH REEHAA TIA
T (BRI RERBRARRRN KBERHD
THRAREEF KB E R EXVEFE2RID
GEXARBENEZIOAR FIREEF LG KE
I ZE33OFAR BN AR A FENE LMo

BV R

Number of  Percentage of
shares held shareholding
AN
RDEE BFREDL
750,000,000 75%

Bt SWL limited BT AD BIRBEABH L L
MmN MEFFEE-MAFHLE: loo
Soon Hock Jamest ERFEEL T HERE
HHEB24.5% 24.5% 24 5% 24.5% 1.0%%
1.0% °

B EXFHBEEN A-B-MERA= A
REFFA BMEMAT (EFBRI) HEER
ARG AR R IR BB S R
BIBXVER B2 35 Bb I X B BB MR AR
AR 18 38 5 S 6 S5 336 1B SRR A A )
FENE DM R LAE -

EERBRFRBHES

BE_ZT-_MFEAA=tTRHIEAEA RELD
MRA BEEFARSFZANETHEARNER
KEEBEZRNER BT KA LR F R
TR EA -
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Corporate Governance and Other Information

EXELRRAMBER

NON-COMPETITION UNDERTAKING

SWIL limited, Mdm. Han Yew lang, Ms. lim Seow Yen, Mr. Llim Fung
Yee, Mr. Llim Fung Chor, Mr. loo Soon Hock James and Ms. Ong Liow
Wah (collectively, the “Confrolling Shareholders”] entered info a deed
of non-competition dated 20 December 2018 in favour of the Group
(the "Deed of Non-compefition’) regarding cerfain non-competition
undertakings. Details of the Deed of Non-competition were disclosed in
the section headed “Relationship with our Confrolling Shareholders” in
the Prospectus.

The Controlling Shareholders have confirmed compliance with and the
enforcement of the terms of the Deed of Non-competition during the six

months ended 30 June 2024.

REVIEW BY THE AUDIT COMMITTEE

The Company established an audit committee (the “Audit Committee”)
on 20 December 2018 with written terms of reference in compliance
with the Corporate Governance code. The primary duties of the Audit
Committee are to review the financial information of the Group, oversee
the Group's financial report system, risk management and infernal
control procedures, provide advice and comments fo the Board, and
monitor the independence and objectivity of the external auditor.

The Audit Committee consists of three members who are all
independent non-executive Directors, namely, Mr. Chan Ka Yu, Mr.
lee Yan Fai and Mr. Chew Keat Yeow (Zhou Jieyao). Mr. Chan Ka
Yu is the chairman of the Audit Committee. The Audit Committee has
reviewed the unaudited interim consolidated financial statements for
the six months ended 30 June 2024. The Audit Committee was of the
opinion that the preparation of such results complied with applicable
accounting standards and requirements as well as the Listing Rules and
relevant adequate disclosures have been made.

The unaudited inferim consolidated financial statements for the six
months ended 30 June 2024 has not been audited by the auditor of
the Company.

By order of the Board,
TS Wonders Holding Limited
Lim Seow Yen
Chairlady and Executive Director

Hong Kong, 30 August 2024
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