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COMPANY PROFILE
NEEIT

China Oriented International Holdings Limited (Stock
Code:1871) is an investment holding company incorporated
in the Cayman Islands with limited liability. The Company’s
shares have been listed on The Stock Exchange of Hong Kong
Limited since 24 October 2019.

The Group operates two driving schools, namely, Shun Da
School and Tong Tai School. Shun Da School is a qualified
level Il driving school established in 2012. Shun Da School
offered driving training services for preparation for Driving
Tests of small manual cars (C1) and Tong Tai School is a
qualified level | driving school offered driving training services
for preparation for driving tests of both Large Vehicles (A1, A2,
A3, B1 and B2) and Small Vehicles (C1). Our driving schools
offer extensive driving courses for preparation for driving tests
of Large Vehicles and Small Vehicles in order to obtain driving
licenses. In order to meet different customer needs, our driving
schools offer standard courses and premium courses to our
trainees.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

We are a provider of driving training service based in
Zhumadian city, Henan province, the PRC. We engage in the
provision of driving training services through our two major
operating subsidiaries, namely Shun Da School and Tong Tai
School. Shun Da School is a qualified level Il driving school
established and commenced operation in 2012 which offers
driving training services for preparation for driving tests of
Small Vehicles. Tong Tai School is a qualified level | driving
school established and commenced operation in 2014 which
offers driving training services for preparation for driving tests
of both Large Vehicles and Small Vehicles.

Tong Tai School and Shun Da School are currently offering
two types of driving training courses for our trainees, namely
standard courses and premium courses. Standard courses
are designed for trainees who wish to complete only part of
the minimum training hours requirements with lower course
fees and less training hours. Trainees, who have enrolled
in our standard courses, wish to fulfil the minimum training
hours requirements, or for other reasons wish to have
further training, may subscribe from the respective school
for additional training services on an hourly basis. Premium
courses offer to trainees driving training for a number of
training hours that is equal to the minimum training hours
requirements specified in the Driving Training Curriculum. Our
premium courses comprised holidays and weekends courses,
economy courses and VIP courses. Our VIP courses for Large
Vehicles provide different complimentary supporting services
including pick-up services and/or accommodation services.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

Throughout the year ended 31 December 2023 and first half
of 2024, our overall number of course enrollments and number
of trainees attended our driving courses declined mainly due
to the continuous decline in the number of course enrollments
for our driving courses of Large Vehicles. We recorded an
overall negative growth for both the total number of course
enroliment for, and the total number of trainees attended on,
our driving courses for the six months ended 30 June 2024,
as comparing to that for the corresponding period in 2023.
This overall deterioration in our business performance is the
effect of decrease in the actual number of training hours
provided by the Group during the six months ended 30 June
2024 due to the decrease in the demand for driving courses,
which had a significant impact on the number of course
enrollments of Large Vehicles especially, due to the continuing
deterioration of the market conditions of the logistics industry
as a result of the continuous US-China trade tensions and the
lower threshold for existing Small Vehicles driving schools to
enter into the sector of driving training services offering Large
Vehicles driving courses which intensified the keen competition
in the driving training services market.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Our total number of course enroliments recorded an overall
decrease of 12.4% from 5,404 for the six months ended 30
June 2023 to 4,736 for the six months ended 30 June 2024.
Both Tong Tai School and Shun Da School marked negative
growth in the overall number of course enrollments for the
six months ended 30 June 2024, as comparing to that for
the six months ended 30 June 2023. The total number of
course enrollments of Shun Da School amounted to 511 (six
months ended 30 June 2023: 863), representing a significant
decrease of approximately 40.8% due to the restructure of
the training location of the Group. The total number of course
enroliments of Tong Tai School amounted to 4,225 (six months
ended 30 June 2023: 4,541), representing a slight decrease
of approximately 7.0%. The overall decrease in the number of
course enrollments of both Large Vehicles and Small Vehicles
is mainly attributable to the decrease in the demand for driving
courses of Large Vehicles especially, which has been our
primary source of revenue accounting for approximately 75.0%
of our total revenue for the six months ended 30 June 2024,
due to the continuing deterioration of the market conditions
of the logistics industry as a result of the continuous US-
China trade tensions and the lower threshold for existing Small
Vehicles driving schools to enter into the sector of driving
training services offering Large Vehicles driving courses which
intensified the keen competition in the driving training services
market.

The overall number of course enrollments for standard courses
of both Large Vehicles and Small Vehicles increased by
approximately 184.7% from 1,128 for the six months ended
30 June 2023 to 3,211 for the six months ended 30 June
2024 due to our newly designed driving courses of both Large
Vehicles and Small Vehicles with lower course fees providing
less or without training hours has captured the market share
resulting from our sales and marketing and promotion activities
throughout the year 2023 and first half of 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

The following table sets out a breakdown of the number of TR& & E2024FE6830H L/ @R
course enroliments by our trainees and by types of courses %28 KRR EBONRERRE AH
for the six months ended 30 June 2024, together with the BRAR > E[F2023F RN LLE#TF -
comparative figures for the corresponding period in 2023:

For the six months ended 30 June

HZE6H30HLEAER
2024 2023
20244 2023F
Number Number
of course of course
enrollments % enroliments %
FEHRE A HRRLAH
Tong Tai School BRER
Large Vehicles AR EH
- Standard courses —1EHERR 1,689 35.7 45 0.8
- Premium courses —-SRER 7 0.1 2,307 427
Small Vehicles INBUER R
- Standard courses —RERRE 1,141 24.1 371 6.9
-~ Premium courses - BHhEERE 1,388 29.3 1,818 33.6
Shun Da School IEZ B 1
Small Vehicles N B
- Standard courses —1EHERR 381 8.0 712 13.2
- Premium courses - SRER 130 2.8 151 2.8
Total 4 4,736 100.0 5,404 100.0
Course Fi2
Total standard courses RSB AET 3,211 67.8 1,128 20.9
Total premium courses EYE YA 1,525 32.2 4276 79.1
Total 4 4,736 100.0 5,404 100.0
Driving school EHER
Tong Tai School BRER 4,225 89.2 4,541 84.0
Shun Da School |B3EE R 511 10.8 863 16.0
Total 4t 4,736 100.0 5,404 100.0
Driving course BERRE
Large Vehicles AEUEE & 1,696 35.8 2,352 43.5
Small Vehicles INBU B 3,040 64.2 3,052 56.5
Total 4t 4,736 100.0 5,404 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

We recorded an overall decrease in both the number of
trainees attended our driving courses and total revenue for
the six months ended 30 June 2024. The overall number
of trainees who attended our driving courses for the six
months ended 30 June 2024 amounted to 5,469 (six months
ended 30 June 2023: 6,213), representing a decrease of
approximately 12.0%. The total revenue of the Group for the
six months ended 30 June 2024 amounted to approximately
RMB18.1 million (six months ended 30 June 2023:
approximately RMB23.4 million), also representing a decrease
of approximately 22.5%. The overall decrease in revenue was
attributable to a decrease in each of the number of trainees
who attended our driving courses and the actual number
of training hours of our trainees for the six months ended
30 June 2024 which offset the positive effect of the overall
increase in the average course fees per hour for our driving
courses as a result of the higher average course fees per hour
for our standard courses recognised as revenue for the six
months ended 30 June 2024. Our provision of driving training
services for Large Vehicles continued to be our primary
source of revenue, accounting for approximately 75.0% of
our total revenue (six months ended 30 June 2023: 80.2%).
Revenue generated from premium courses of Large Vehicles
contributed to approximately 20.0% of our total revenue (six
months ended 30 June 2023: 79.2%) and revenue generated
from standard courses of Large Vehicles contributed to
approximately 54.5% of our total revenue (six months ended
30 June 2023: 0.4%).
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

The following table sets out a breakdown of the number of TFFR&EHFEH E2024F6830H LE/NEH
trainees attended our driving courses, as well as our revenue S NFFIEERIZHEE A B K IR B
by types of vehicles and types of driving courses for the six $ER R ZE P RIZMEAIE| HAIULERAAE -
months ended 30 June 2024, together with the comparative R & £2023F6830H LE/NEB ML

figures for the six months ended 30 June 2023: B¥F
For the six months ended 30 June
HZE6A30H LA ER
2024 2023
2024 2023
Number of Number
trainees of trainees
attended  RMB’000 % attended RMB’000 %
B2 B2
EINEE AR ZINEg AR
A¥ T A¥ T
Large Vehicles ARER
- Standard courses —BEFRE 1,657 9,897 54.5 69 92 04
- Premium courses -5hER 649 3,628 20.0 2,792 18,562 79.2
- Additional training services ~ —ZBME IR N/ARER 82 05 NAREHR 131 0.6
Sub-total INat 2,306 13,607 75.0 2,861 18,785 80.2
Small Vehicles N E
- Standard courses —ZEER 997 366 2.0 1,168 468 2.0
- Premium courses -5hER 2,166 4,085 22,5 2,184 4,084 17.4
- Additional training services ~ —ZBME IR N/ARER 89 05 NARER 88 0.4
Sub-total INat 3,163 4,540 25.0 3,352 4,640 19.8
Total 4t 5,469 18,147 100.0 6,213 23,425 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

FUTURE DEVELOPMENT AND
PROSPECTS

Tough challenges have continued to pose shadows over the
business environment of the driving training industry since the
first half of 2024, however, our Group still persist in exploring
new sources of course enrollments as our core of work, as
well as strengthening internal control and management as
our basic principle, carefully analysing and judging the current
situation and disciplines of the driving training services market,
and adopting all possible methods and measures to increase
the number of course enrollments to stabilise our economic
income and ensure a rational market operation.

The Group believes that the major reasons for encountering
difficulties in exploring new sources of course enrollments in
the first half of 2024 are:

Regulatory changes were introduced by the PRC government
relating to the setting-up of driving schools in the PRC since
the third quarter of 2021, which lowered the threshold for
existing Small Vehicles driving schools to enter into the sector
of driving training services offering Large Vehicles which
intensified the keen competition in the driving training services
market. The number of driving schools has been increasing
constantly since the third quarter of 2021, and the number of
driving schools operating training and examination sites for
Large Vehicles and Small Vehicles also increased at the same
time, putting further pressure on Tong Tai School and Shun
Da School. Under such an intense competitive environment,
the number of course enrollments are progressively dispersed
across various provinces. At the same time, some schools
resorted to adopting disorderly price reduction measures to
sustain the operation, thereby seriously disrupting the normal
driving training services market and leading to an overall
reduction in economic benefits in the driving training industry.
Furthermore, large-scale private enterprises in the industry
continued to step into the driving training services market,
adopting vicious and capital-intensive competitive measures,
and has directly led to the closure of certain small and
medium-sized driving schools with relatively weak sources of
funds.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

In facing the news changes of the driving training services
market, the Group has to adjust course fees through
promotion to maintain market shares as well as to lower
operating costs to maintain gross margins, which have
resulted in a continuous decrease in revenues in the first half
of 2024 compared to the first half of 2023 while the number of
course enrollments has remained stable.

To overcome the challenging environment, we will be adopting
the following overall strategies throughout the year 2024 to
improve our business and operational performance:

Firstly, to create a more distinctive driving school with
more premium services. Regarding the core task of course
enrollments, we will continue to promote the concept of
“Service Comes First”, use our best endeavours to strive to
enhance the total number of course enroliments. Secondly,
to increase investments in infrastructure and implement smart
teaching. We will continue to increase capital investments
in sourcing unique teaching simulators for subject 2 and
subject 3 to reduce the cost of driving training to avoid the
impact on profitability due to price reductions. We will also
reduce training hours provided for our driving courses in
response to the challenge brought by price reduction. Thirdly,
to actively explore new sources of course enroliments to
expand our driving training services market. In the second
half of 2024, in addition to the local market in Zhumadian
City, we will adopt several approaches, such as potential
acquisitions, cooperation, and joint ventures to expand the
course enrollments. Tong Tai School has been negotiating
in succession with local driving schools in Gansu and
Xinjiang provinces for possible full capital injection, profit-
sharing joint ventures, or provision of management services
of their operations. Among these, the Group has reached
a cooperation agreement with a science and technology
technical secondary school in Wuwei City, Gansu Province,
whereby their students will attend Large Vehicles driving
training at Tong Tai School.

The Group firmly believes that as long as we make a timely
and appropriate response to the current driving training
services market situation, adopt the right strategic decisions
to open up new sources of course enroliments as the core,
effectively optimise the two major businesses, namely training
and examination, and keep on performing solid work and be
pragmatic, we will achieve satisfactory results in the second
half of 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

FINANCIAL REVIEW

1.

Overview

Our overall financial performance for the six months
ended 30 June 2024 has slightly improved as compared
to that for the six months ended 30 June 2023. We
recorded a decline in total revenue by RMB5.3 million (or
approximately 22.5%) from RMB23.4 million for the six
months ended 30 June 2023 to RMB18.1 million for the
six months ended 30 June 2024. Our gross profit has
decreased by RMB2.9 million (or approximately 45.9%)
from RMB6.3 million for the six months ended 30 June
2023 to RMB3.4 million for the six months ended 30
June 2024. Gross profit margin has also decreased by
8.2 percentage points from 27.1% for the six months
ended 30 June 2023 to 18.9% for six months ended 30
June 2024.

The abovementioned decreases were offset by the
income tax credit of approximately RMB2.9 million for
the six months ended 30 June 2024 as compared to the
income tax expense of approximately RMBO0.6 million
for the six months ended 30 June 2023 due to the
overprovision of income tax in prior years. The net loss
attributable to the owners of the Company has been
reduced from approximately RMB3.3 million for the six
months ended 30 June 2023 to approximately RMB2.3
million for the six months ended 30 June 2024. We also
recorded a net loss margin attributable to the owners of
the Company of 12.9% for the six months ended 30 June
2024 as compared to the net loss margin attributable to
the owners of the Company of 13.9% for the six months
ended 30 June 2023. We recorded the loss before
income tax of approximately RMB5.3 million for the six
months ended 30 June 2024 as compared to the loss
before income tax of approximately RMB2.7 million for
the six months ended 30 June 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

Revenue

Our revenue decreased by approximately RMB5.3 million,
or approximately 22.5% from RMB23.4 million for the
six months ended 30 June 2023 to RMB18.1 million for
the six months ended 30 June 2024. This decrease was
mainly attributable to the significant decrease in revenue
generated from the provision of driving training services
for Large Vehicles of approximately RMB5.2 million
and the slight decrease in revenue generated from the
provision of driving training services for Small Vehicles
of approximately RMBO0.1 million. This decline in revenue
is mainly attributable to the overall decrease in each of
the number of trainees who attended our driving courses
and the actual number of training hours for both Large
Vehicles and Small Vehicles provided by the Group during
the six months ended 30 June 2024 due to the decrease
in the demand for driving courses, which had a significant
impact on the number of course enrollments of Large
Vehicles especially, which has been our primary source of
revenue accounting for approximately 75.0% of our total
revenue for the six months ended 30 June 2024, due to
the continuing deterioration of the market conditions of
the logistics industry as a result of the continuous US-
China trade tensions and the lower threshold for existing
Small Vehicles driving schools to enter into the sector of
driving training services offering Large Vehicles driving
courses which intensified the keen competition in the
driving training services market.

The revenue generated from the provision of driving
training services for Large Vehicles decreased by
approximately RMB5.2 million, or approximately 27.6%,
from approximately RMB18.8 million for the six months
ended 30 June 2023 to approximately RMB13.6 million
for the six months ended 30 June 2024. The decrease
was mainly attributable to the effect of the decrease
in each of the number of trainees who attended our
driving courses of Large Vehicles and the actual number
of training hours of our trainees of Large Vehicles from
2,861 and 163,718, respectively, for the six months
ended 30 June 2023 to 2,306 and 94,032, respectively,
for the six months ended 30 June 2024 which offset the
positive effect from the increase in the average course
fees per hour of standard courses for Large Vehicles
recognised as revenue during the six months ended 30
June 2024 as a result of the increase in the number of
trainees attended our standard courses of Large Vehicles
with less training hours.

China Oriented International Holdings Limited e Interim Report 2024

Y ==

IR U & & £2023FE6830H
ENEBMARK23.48 8 TRV
HMARMSIEBETHA22.5%FE]
F2024F6H30HEAREANAER
18 1B BT Z B L ETEHNIE
HARBEEHERIZIIRZ W R K
BRI AR KE5.28 8 kgt
/B B 0 BE B 1 1| BR 75 A9 Uk 2 B
B AREOABEBE T2 WA
VDEFERARHEESBARFER
ROMMITENT R IEEE=
KRIBA/NE B K AT A E
BHEERRENEREIIRBEITE
RIPIREBR AL > MBI T BB BRI AR TS
HHENBI G FEN R ENRREN
EXRBLD (LERHARBERHNF
BHREANMEEEAZE MAE
EHEHNEREINIZFE—BEAEMN
TEWEHKF LB E2024F68
30H LE/NE B 4Bz 4975.0%) » {iE
MERNE T2024F6 8308 LE7<
BE2MEMBEENZE AHBRA
EEFTIREMN KR BEH /N By

BRI R R

IREAEHEFIEINRBH NS
HE E2023FE6H30H LE/XEE D
AEK188EETH /LA ARKS.2
BETT (54927.6%) 8 E2024F
6B30HIEANERBANAR®KE13.68
Brezm/ L ETEEAHANR2MEM
MABBEMENRENZE AE X
KN AREGHEENEREINNRE
o B BE E2023F6830H 17N
18 B #92,861 A K& 163,718/ &5 L
EEHE2024F6830H LEANEA B
2,306 A 5294,032/NEF RV F2 £ > HIK
HE E£2024F6830H LE/NE B
2 NEIIFHR DN KB BHEE
RIENBE ABUE M AT KB
EHWEERENEG N EHEREE
FB (FesR AR a) 12 00 PR 45 28 B9 & R

B2 4
o



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

The revenue generated from the provision of driving
training services for Small Vehicles has slightly decreased
by approximately RMBO.1 million, or approximately 2.2%,
from approximately RMB4.6 million for the six months
ended 30 June 2023 to approximately RMB4.5 million
for the six months ended 30 June 2024. Such decrease
was mainly attributable to the lower average course fees
per hour recognised as revenue during the six months
ended 30 June 2024 due to the decrease in the number
of trainees attended our standard courses of Small
Vehicles which has been contributed a higher gross profit
margin. The overall number of trainees who attended our
driving courses of Small Vehicles decreased from 3,352
for the six months ended 30 June 2023 to 3,163 for
the six months ended 30 June 2024 despite the actual
number of training hours of our trainees of Small Vehicles
increased from 57,124 for the six months ended 30 June
20283 to 60,280 for the six months ended 30 June 2024.

Cost of services rendered

For the six months ended 30 June 2024 and 2023,
our Group’s cost of services rendered amounted to
approximately RMB14.7 million and RMB17.1 million,
respectively. Our cost of services rendered mainly
comprises employee benefit expenses paid to our driving
instructors and other supporting staff, depreciation
on property, plant and equipment and rights-of-
use assets and fuel expenses. Our cost of services
rendered decreased by approximately RMB2.4 million,
or approximately 13.8%, from approximately RMB17.1
million for the six months ended 30 June 2023 to
approximately RMB14.7 million for the six months ended
30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

Employee benefit expenses decreased by approximately
RMB1.7 million, or approximately 27.8%, from
approximately RMB6.1 million for the six months ended
30 June 2023 to approximately RMB4.4 million for the
six months ended 30 June 2024 which was mainly
attributable to the decrease in salaries paid to our driving
instructors and other supporting staff in line with the
decrease in the actual number of training hours of our
trainees. Our fuel expenses decreased by approximately
RMB1.5 million, or approximately 34.1%, from
approximately RMB4.4 million for the six months ended
30 June 2023 to approximately RMB2.9 million for the six
months ended 30 June 2024, in line with the decrease
in the actual number of training hours of our trainees.
Our depreciation on property, plant and equipment and
rights-of-use assets increased by approximately RMBO.8
million, or approximately 15.7%, from approximately
RMB5.2 million for the six months ended 30 June 2023
to approximately RMB6.0 million for the six months
ended 30 June 2024 as result of the increase in fixed
depreciation charges of our training field and training
motor vehicles and the amortisation charges of right-of-
use assets.

Gross profit and gross profit margin

Our overall gross profit from the provision of driving
training services significantly decreased by approximately
RMB2.9 million, or approximately 45.9%, from
approximately RMB6.3 million for the six months ended
30 June 2023 to approximately RMB3.4 million for the six
months ended 30 June 2024 in line with the decrease in
the revenue. Our gross profit margin from the provision
of driving training services decreased by approximately
8.2 percentage points from approximately 27.1% for
the six months ended 30 June 2023 to approximately
18.9% for the six months ended 30 June 2024. Our
overall decrease in gross profit and gross profit margin
was mainly attributable to (i) the overall decrease in the
course fees and in each of the number of trainees who
attended our driving courses and the actual number
of training hours and (i) the fixed depreciation charges
of our training field and training motor vehicles and
amortization charges of right-of-use assets, despite the
overall increase in the average course fees per hour
for our driving courses due to the increased number of
trainees attended our standard courses of Large Vehicles.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Our gross profit for provision of driving training services
for Large Vehicles decreased by approximately RMB2.6
million, or approximately 53.0%, from approximately
RMB5.0 million for the six months ended 30 June 2023
to approximately RMB2.3 million for the six months
ended 30 June 2024. Our gross profit margin from the
provision of driving training services for Large Vehicles
decreased by approximately 9.4 percentage points from
approximately 26.5% for the six months ended 30 June
2023 to approximately 17.1% for the six months ended
30 June 2024. The decrease in both gross profit and
gross profit margin was mainly attributable to (i) the
overall decrease in each of the number of trainees who
attended our driving courses and the actual number of
training hours and (ii) the fixed depreciation charges of
our training field and training motor vehicles and the
amortisation charges of right-of-use assets.

Our gross profit for provision of driving training services
for Small Vehicle decreased by approximately RMBO0.3
million, or approximately 20.3%, from approximately
RMB1.4 million for the six months ended 30 June 2023
to approximately RMB1.1 million for the six months
ended 30 June 2024. Our gross profit margin from the
provision of driving training services for Small Vehicles
decreased by approximately 5.5 percentage points from
approximately 29.7% for the six months ended 30 June
2023 to approximately 24.2% for the six months ended
30 June 2024. The decrease in both gross profit and
gross profit margin was mainly attributable to the lower
course fees and average course fees per hour due to the
decrease in the number of trainees attended our standard
courses of Small Vehicles which has been contributed a
higher gross profit margin.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

Other income and losses, net

Our other income and losses, net decreased by
approximately RMBO0.5 million, or approximately 53.9%,
from approximately RMBO0.9 million for the six months
ended 30 June 2023 to approximately RMBO0.4 million for
the six months ended 30 June 2024 which was mainly
attributable to the decrease in income from issuance of
certificate of qualification validation from approximately
RMBO0.3 million received for the six months ended 30
June 2023 to RMB nil for the six months ended 30 June
2024 and the decrease in income on expiry of driving
courses from approximately RMBO0.5 million for the six
months ended 30 June 2023 to approximately RMBO.2
million for the six months ended 30 June 2024 which
was offset by the decrease in loss on disposal of training
motor vehicles of Large Vehicles and Small Vehicles from
approximately RMB165,000 for the six months ended
30 June 2023 to approximately RMB41,000 for the six
months ended 30 June 2024.

Selling and marketing expenses

Our selling and marketing expenses decreased by
approximately RMBO.1 million, or approximately 7.8%,
from approximately RMB1.0 million for the six months
ended 30 June 2023 to approximately RMB0.9 million
for the six months ended 30 June 2024 which was
mainly attributable to the decrease in employees benefit
expenses to our sales employees in line with the
decrease in revenue.

Administrative expenses

Our administrative expenses decreased by approximately
RMBO0.3 million, or approximately 4.3%, from
approximately RMB6.7 million for the six months ended
30 June 2023 to approximately RMB6.4 million for the
six months ended 30 June 2024 which was mainly
attributable to the decrease in local tax surcharge in line
with the decrease in revenue.
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10.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Finance costs

Our finance costs decreased by approximately RMBO0.4
million, or approximately 19.3%, from approximately
RMB2.3 million for the six months ended 30 June 2023
to approximately RMB1.8 million for the six months
ended 30 June 2024 which was mainly attributable to the
repayment of a bank borrowing during the period.

Income tax credit

We recorded an income tax credit for the six months
ended 30 June 2024 of approximately RMB2.9 million as
compared to our income tax expense for the six months
ended 30 June 2023 of approximately RMBO0.6 million,
which was mainly attributable to the overprovision of
income tax in prior years.

Loss and total comprehensive expense for the
period

As a result of the above factors, we recorded the net
loss attributable to the owners of the Company of
approximately RMB2.3 million for the six months ended
30 June 2024 as compared to the net loss attributable
to the owners of the Company of approximately RMB3.3
million for the six months ended 30 June 2023 which
was mainly attributable to (i) the overall decrease in
each of the number of trainees who attended our driving
courses as well as the actual number of training hours;
and (i) the lower gross profit margin of Large Vehicles
due to the fixed depreciation charges of our training
field and training motor vehicles and the amortisation
charges of right-of-use assets, which was offset by the
income tax credit recognised for the six months ended 30
June 2024. Accordingly, we recorded a net loss margin
attributable to the owners of the Company of 12.9%
for the six months ended 30 June 2024 as compared
to the net loss margin attributable to the owners of the
Company of 13.9% for the six months ended 30 June
2023.

10.

EEEN®RD N (&)

MEBER

HMNABEERHEE2023F68
SOHLIEAREREHNARK23EE T
B ANR0.48E T A19.3%
EEHE2024F6830H LN ER A
ARE18EE T HETEHENRER
EEIRITEREIE -

Frigitik &

HEMREE E2024F6830H 1E7<
BENAERBEEANARK2.9
BB MEZE2023FE6H30H b
NEBAFERBEZHAREO.G
BET HEEHRBEEEMRS
BRI TR o

HREBEREERAXEEE

AR LA ER > HMERFE E2024
F6HIOHIEANEEN ARG HE
ANBEFEEOARE23BE T
& £2023F6830H LE7<1E A2 &Y
AXNEHEEAEBEFERENAR
3.3EET TERHR)ZMER
RENBE A LEREINNRFENS
BRERL ; K(i)E £2024F6830H
WA A RFIREE 335 #th K 3l 4k
ERNEEITEERUREREE
ENBHEREERINERIE
FRTIREE > ERABBFHAERN X
Tk o AL B E2024%F6H30H LE
NEB > HBMBREALBERE AR
B EEEEA12.9%  ME £2023
F6H30HIEAREENAABER
ANELFEIBEA13.9% 0

MRBERZERERAS « ZE_MEHRIHRE

17



18

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

11.

Liquidity and source of funding and borrowing

The Group’s bank balances and cash decreased from
approximately RMB152.4 million as at 31 December
2023 to approximately RMB150.6 million as at 30 June
2024, which was mainly attributable to the increase
in operating cash inflows which was offset by the
increase in cash outflow from the financing activities.
The Group has concentration of credit risk arising from
bank balances as there was a bank which individually
contributed an amount of approximately RMB149.5
million (2023: RMB124.8 million), representing 99.2%
(2023: 81.9%) of the Group’s bank balances as at 30
June 2024. The management considers that the credit
risk on liquid funds is low as counterparties are financial
institutions with good reputation and have provided
financing amounted to approximately RMB26.7 million
(2023: RMB26.7 million) to the Group.

As at 30 June 2024, the current assets of the Group
amounted to approximately RMB151.5 million, including
approximately RMB150.6 million in bank balances
and cash and approximately RMB0.9 million in trade
and other receivables, deposits and prepayments.
The current liabilities of the Group amounted to
approximately RMB64.8 million, including approximately
RMB12.8 million in trade and other payables and
accruals, approximately RMB14.0 million in contract
liabilities, approximately RMBO0.2 million in tax liabilities,
approximately RMB36.2 million in borrowings and
approximately RMB1.6 million in lease liabilities. As at
30 June 2024, the current ratio of the Group, which is
equivalent to the current assets divided by the current
liabilities, was 2.34 (31 December 2023: 1.93).

As of 30 June 2024, the Group had aggregate interest-
bearing borrowings of approximately RMB36.2 million
which are repayable within one year and approximately
RMB9.0 million which are repayable within a period of
more than one year but not exceeding two years as
compared to approximately RMB45.2 million which are
repayable within one year and approximately RMB9.0
million which are repayable within a period of more than
one year but not exceeding two years as of 31 December
20283. The decrease in borrowings is mainly due to the
repayment of bank loan in June 2024.
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12.

13.

14,

15.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Gearing ratio

As at 30 June 2024, the gearing ratio of the Group, which
was calculated based on total debt, including all interest-
bearing loans and lease liabilities divided by total equity,
was approximately 0.26 times (31 December 2023: 0.30
times).

Material investments

The Group did not make any material investments during
the six months ended 30 June 2024.

Material acquisitions and disposals

The Group did not make any material acquisitions and
disposals during the six months ended 30 June 2024.

Capital structure

On 16 January 2024, the Company proposed to conduct
the Rights Issue on the basis of one (1) Rights Share
for every two (2) Shares held at the subscription price
of HK$0.2 per Rights Share, to raise gross proceeds of
up to approximately HK$40.0 million before expenses,
by way of the Rights Issue of up to 200,000,000 Rights
Shares. On 20 March 2024, a total of 35,958,192 Rights
Shares were issued and allotted at HK$0.20 per Rights
Share pursuant to the Rights Issue. Upon completion of
the Rights Issue, the issued share capital of the Company
comprises 435,958,192 Shares of HK$0.01 each and
the total amount of paid-up share capital became
approximately HK$4.4 million. The gross proceeds
raised from the Rights Issue were approximately HK$7.2
million and the net proceeds from the Rights Issue after
deducting the relevant expenses were approximately
HK$6.1 million. As disclosed in the prospectus of the
Company dated 20 February 2024, the Company intends
to apply the net proceeds from the Rights Issue for the
partial repayment of the outstanding bank borrowings of
the Group.

12.

13.

14.

15.

EEEN®RD N (&)

BEEBEX

R2024F6H30H  ZEBMNEE
BEX (REaBERUBERTE
e EaEATEERKAES
15) #970.261% (2023F12H31H :
0.301%)

BEARKRE
HE2024F6H30H IE/NER > &
EEVTEEEEMNERKE-

ERRBRHEE

B FE2024%F6H30HIEAER &
ERTEERTMHEAKELE

o
=

BEXRZEE

R2024FE1816H » X AT EBZHIL
ERHEMQ)RRKRMESE—(1)RMH
BRMDzEBEEZESRHERRKRR0.2
BITHRBEEETHE  UWEBEMH
% 2% 47 £ %200,000,000 8% 14 A% B%
AR EEFRSHRERERS
£40.08 8Bt (ORMAXZAE) -1
2024F3H20H  RF M &
35,958,192 I& B& 17 2 & AR (1L AR
BR170.20 8 o 1T R FL 3% o PR 1
BRTERE ARABEETRAEE
435,958,192 & K E1E0.018TH
B1n BERABEEAN4488
B HREE YREFIEMIEY
BT2CABBTRHRZFIEMIE
THRE (BRI SR VA6.188
BT oMl AN B HERA2024F28
0 ZERFTINE AR B R M
KRS HRIEFEANEERERD
DEKREBRIRITER

MRBERZERERAS « ZE_MEHRIHRE

19



20

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

16.

17.

As at 30 June 2024, the Company’s total number of
issued Shares was 435,958,192 of HK$0.01 each. On
23 October 2019, the Company issued 100,000,000
ordinary shares at HKD1.28 per offer share from the
share offer. The use of proceeds from the share offer was
for business expansion and general working capital.

Borrowings and pledge of assets

As of 30 June 2024, the Group had aggregate interest-
bearing borrowings of approximately RMB45.2 million
as compared to approximately RMB54.2 million as of 31
December 2023. The borrowings of RMB36.2 million are
repayable within one year and approximately RMB9.0
million are repayable within a period of more than one
year but not exceeding two years.

As of 30 June 2024, the Group’s borrowings of
approximately RMB45.2 million were at fixed interest
rates. As of 30 June 2024, the non-current portion and
current portion borrowings of the Group amounting
to approximately RMB9.0 million and approximately
RMB36.2 million, respectively, were guaranteed and
pledged by certain prepaid land lease payments/rights-
of-use assets, office buildings and the operation rights of
certain subsidiaries of the Group.

Contingent liabilities

As at 30 June 2024, our Group did not have any material
contingent liabilities or guarantees and no member of our
Group was involved in any claim, litigation or arbitration of
material importance and no claim, litigation or arbitration
of material importance is known to our Directors to be
pending or threatened against any member of our Group.
Accordingly, no provision for the contingent liabilities in
respect of litigation is necessary.
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18.

19.

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Foreign exchange exposure

As at 30 June 2024, the Group’s exposure to foreign
currency risk related primarily to certain bank balances
and other payables denominated in HK$. The Group
currently does not have a foreign currency hedging policy.
However, the management monitors foreign currency
exposure and will consider hedging foreign currency
exposure should the need arises.

Employee and Remuneration Policy

As at 30 June 2024, we had 220 employees,
representing a slight increase from that of 210
employees as at 31 December 2023. The number of
employees employed by the Group varies from time
to time depending on need. Employees’ remuneration
is determined in accordance with prevailing industry
practice and employees’ working experiences and
performance. The remuneration policy and package
of the Group’s employees are periodically reviewed.
As required by the PRC laws and regulations, the
Company participates in various employee social security
plans for its employees that are administered by local
governments, including among others, housing provident
funds, pensions, medical insurance, social insurance and
unemployment insurance.

Compensation of key executives of the Group is
determined by the Company’s remuneration committee
which reviews and recommends to the Board of Directors
the executives’ compensation based on the Group’s
performance and the executives’ respective contributions
to the Group.

The Company has also adopted a share option scheme.
For details, please refer to the section headed “Statutory
and General Information — D. Share Option Scheme” in
Appendix V to the Prospectus.

The total employees benefit expenses incurred by the
Group for the six months ended 30 June 2024 was
approximately RMB7.3 million (for the six months ended
30 June 2023: approximately RMB9.0 million).

18.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

The following table sets forth the total number of
Directors and employees by function as at 30 June 2024:

TRES1R2024FE6830H 25 A
BPNEERESBE

Number of %
employees of the total
(SR
BEAK B

Function B AE
Directors S 6 2.7
Driving instructors o 6 130 59.0
Sale and marketing HERMHEER 21 9.5
Finance and accounting M RE st 6 2.7
Teaching affair office 5B 21 9.5
Administration 1T 32 14.5
Vehicle management HEEIE 4 1.8
Total ot 220 100.0

SUBSEQUENT EVENTS

There are no material events subsequent to 30 June 2024
which would materially affect the operating and financial
performance of the Group as of the date of interim report.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in the paragraphs headed “Future
Development and Prospects” and “Use of Proceeds” under the
Management Discussion and Analysis section of this interim
report, as at the date of this interim report, the Company
does not have other future plans for material investments and
capital assets.

USE OF PROCEEDS

On 24 October 2019, the Shares were listed on the Main
Board of the Stock Exchange. The net proceeds from the
IPO were approximately HK$108.4 million after deducting the
underwriting fees, the Stock Exchange trading fee, Securities
and Future Commission transaction levy for the new shares in
the Company and the listing and other expenses in connection
with the IPO.
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As at 30 June 2024, a total of approximately HK$40.6 million
had been utilised by the Group according to the allocation set

out hereinbelow:

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EERENm KRN (&

)

122024FE6B30H » XEBERIE LTI EL
MO BECE A& HEL406EEBTT -

Utilisation
during the
period from the
listing date
(i.e 24 October Unutilised Expected
% of net  Net proceeds 2019) to amount as at  timeframe for
proceeds from IPO 30 June 2024 30 June 2024 intend use
BLmAH
BRAE (BP2019%
BEZ 10824R) 120245
Fi{82E FiGmE 202465308 683082 RERZN
BE% BE LBRBARER ABRAEE TR R &
HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT FAT TAT
Acquisition of a parcel of land 45.7 49,547 - 49,547 By the end of
i B — g 3R December 2024
20244128 [EAl
Construction of training fields 12.3 13,333 - 13,333 By the end of
B E December 2024
20244128 [EAl
Purchase of training vehicles 9.7 10,517 8,462 2,055 By the end of
FEE%E December 2024
20244128 [EAl
Recruitment and training costs for 9.6 10,408 7,547 2,861 By the end of
40 new driving instructors December 2024
BR R EI40R TR R 20244128 [EAl
HRNER
Re\payment of bank loans 12.7 13,769 13,769 - -
BERITEN
Working capital and general 10.0 10,844 10,844 - -
corporate purposes
SESER—RAGRR
I(@)t%rl 100.0 108,418 40,622 67,796

The Board does not anticipate any changes to the intended
use of net proceeds as previously disclosed in the Prospectus.

Ej]o

EEgREs RN IBEREREFTIRERR
SREFENRERRA G LREME
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEES A KD (])

Note:

To prepare for the increase in demand for driving courses, it is the Company’s
current intention to increase its training capacity by acquiring a parcel of land
and constructing training fields in accordance with the future plans and use of
proceeds as disclosed in the Prospectus. The Company believes that the new
training fields will provide additional operational capacity which will allow Tong
Tai School to offer desirable and flexible training hours for its trainees and
attract new trainees in the future, which may strengthen the market position
of Tong Tai School in the driving training industry. However, as a result of
COVID-19 pandemic, there was insufficient commercial land supply during the
years 2020 to 2023 and the Company had been unable to identify a suitable
land parcel. The Company will continue to actively locate a suitable land parcel
and with recovery of the Chinese economy from COVID-19 pandemic, the
Company expects to identify and acquire the suitable land parcel by the end
of 2024.

USE OF PROCEEDS FROM RIGHTS ISSUE

The net proceeds from rights issue amounted to approximately
HK$6.1 million. The below table sets out the intended use of
net proceeds and utilisation of the net proceeds as at 30 June
2024:

M3 5E

RHEHERREFTRKNER  AAF BATTEIR
BRREEMRENRRT B RFAERERR
378 28 U — 3 3th 358 7 2R 45 51| AR 35 2R 18 AN EL B E
e RRBHEEG MRS RIZHEEEIINEE
N EERERENASHSSRHERETEN
AR WAERKRSIFES > BRI T MR
BREREERBITENBSMAL R R
COVID-19ARMITRE » 2020F E2023F £
MBS E  RABKREYRISEHMIE - AR
BIREERBS NG ERN MR BE R E QR
COVID-19% 1E R E# » KA B FAFT R 12024F &
AU 8 B S B B IR o

HARFr IS RIAN A ®
RSB E AN EE BT T
=B 202446 8300 FISMIBFH
BYBEE AR R RS MR IE P BB (2 AR 1B
"

Balance of
Amount of the net Expected
the net proceeds timeline for
Intended proceeds unutilised utilising the
use of net utilised as at as at unutilised
proceeds 30 June 2024 30 June 2024 proceeds
20245 20245
6H30BEEA 6B30HHX FERAHKXBE
FRIGRIERE FRERIE BRMEME FRiG TR
R T RR BENEE BEEMEREE LR RS
HK$'000 HK$'000 HK$’'000 HK$’'000
TAT FAT TAT TAT
Part repayment of the ERAEEE
outstanding bank borrowings R EBERRITER
of the Group 6,100 6,100 - -
INTERIM DIVIDEND hHAR B

The Board does not recommend the payment of any interim
dividend to Shareholders for the six months ended 30 June
2024 (six months ended 30 June 2023: Nil).
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DISCLOSURE OF INTEREST

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITION IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests and short positions of
the Directors or chief executive of the Company in Shares,
underlying Shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the SFO), which was recorded by the Company in its register
of directors’ and chief executives’ interests and short position
pursuant to Section 352 of the SFO, or as otherwise should be
notified to the Company and the Stock Exchange pursuant to
the Model Code were as follows:

(i) Long position in Shares

Capacity/nature

i B

EFkEEITHRASKEG
1B BA AR 153 T 15 55 B9 8 2 T 33K

12202468300  EEH AR A REIT
BABRARBDREEFEEEZE (E
& RS RHAERAGSBXVER) AUk 18
RN KRESFTEARER S KGR
PIEI2FREBARMERBELNEE
ERESTHRAEEDRRBEZ LM
BmkRE WREBEERETAANEGR
ANB RSP EmAOX BT -

() KROBEFSE

Number of Shares Percentage of

Name of interest held/interested shareholding
FR¥E A

e 510 #atE =R HEE Fiaatt
Mr. Qi Xiangzhong  Interest in a controlled corporation

(Note 1) 206,400,000 47.3%
TARSEE NEEGZENER (HEE1) 206,400,000 47.3%
Note: I
1. The Shares are registered in the name of Alpha Leap, the entire 1. BERMILIUEBZREZTR ME

issued share capital of which is owned by Mr. Qi Xiangzhong.
Accordingly, Mr. Qi is deemed to be interested in all the Shares
held by Alpha Leap for the purposes of Part XV of the SFO.

(i) Long position in the shares of associated
corporation

ERNEETREABTORREES-
It > 1R 45 58 25 Ko B G AR I SEXVED »
TRERG AN ERBRMEEZERH
A o

(i) MIEBEZERIDHEFE

Percentage of

Name of shareholding in

associated Capacity/nature Number of the associated

Name of director corporation of interest share(s) held corporation
kA

EEit AR % % a1/ EamtE FrfsiR i 8B FRESE
Mr. Qi Xiangzhong Alpha Leap Beneficial owner 1 100%
TR EE HiE ETBEAA 1 100%
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DISCLOSURE OF INTEREST (CONTINUED)
K E (&)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES

As at 30 June 2024, so far as is known to the Directors, the
following persons (not being a Director or chief executive of
the Company) will have interests or short positions in Shares
or underlying Shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO or who will be directly
or indirectly interested in 10% or more of the issued shares
of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company or any of
its subsidiaries:

() Long position in Shares

EERRN IR KRABR ARG S
MEmRXE

122024F6H308 P IMEEFAA » FAA
T CRERBEFTHESTHAER) F°
KM HEBERNDEAREE S RAER
BIEXVER B2/ 37 BR Z IR X AM A A F)
KREIFAIRENE DI A ; HEER
BREA NS ERN T RERBR FTIRE
AR HEENRBARRREAE LRE
NEAENRAZ EETRHEEI0%
A LR

() KROBEFSE

Number of

Shares held/ Percentage of

Name Capacity/nature of interest interested shareholding
Fiis /R R

", %iE B1p/ #mtE kRN EE FRESL
Alpha Leap Beneficial owner 206,400,000 47.34%
BiE BEmEBA 206,400,000 47.34%
Ms. Gao Dongju (Note 1) Spouse interest 206,400,000 47.34%
BEHL L (M) FoiBfEs 206,400,000 47.34%
Cosmic Hero Beneficial owner 39,600,000 9.08%
Eig BEmEBA 39,600,000 9.08%
Mr. Ling Wai Leung (Note 2) Interest in a controlled corporation 39,600,000 9.08%
ERREE (HiEE2) RE2EHEENE D 39,600,000 9.08%
Ms. Hui Ching Ping (Note 3) Spouse interest 39,600,000 9.08%
SRR R L (ME3) FoiBfEs 39,600,000 9.08%
Great Sino Beneficial owner 42,000,000 9.63%
B BEmEBA 42,000,000 9.63%
Ample Star (Note 4) Interest in a controlled corporation 42,000,000 9.63%
wE (Msta) RE2EHEENE D 42,000,000 9.63%
China Caston (Note 4) Interest in a controlled corporation 42,000,000 9.63%
PEER (W54) RE2EHEENE D 42,000,000 9.63%

China Oriented International Holdings Limited e Interim Report 2024



Note:

1. Ms. Gao Dongju is the spouse of Mr. Qi Xiangzhong. She
is deemed to be interested in the Shares in which Mr. Qi is
interested in under Part XV of the SFO.

2. The Shares are registered in the name of Cosmic Hero, the entire
issued share capital of which is owned by Mr. Ling Wai Leung.
Accordingly, Mr. Ling is deemed to be interested in all the Shares
held by Cosmic Hero for the purposes of Part XV of the SFO.

3. Ms. Hui Ching Ping is the spouse of Mr. Ling Wai Leung. She
is deemed to be interested in the Shares in which Mr. Ling is
interested in under Part XV of the SFO.

4. The Shares are registered in the name of Greater Sino, the entire
issued share capital of which is owned by Ample Star, which is
in turn owned by China Caston. Accordingly, Ample Star and
China Caston are deemed to be interested in the Shares in which
Greater Sino is interested under Part XV of the SFO.

Save as disclosed above, as of the date of this interim
report, none of the Directors or the chief executive
of the Company had or was deemed to have any
interest or short positions in the shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
that was required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions
which they were taken or deemed to have taken under
such provisions of the SFO), or required to be recorded
in the register of directors’ and chief executives’ interests
and short positions pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

DISCLOSURE OF INTEREST (CONTINUED)

amiRE (])
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERAKREMER

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2024, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any listed securities of the Company.

SHARE OPTION SCHEME

The Company adopted the Share Option Scheme on 19
September 2019. The purpose of the Share Option Scheme
is to enable the Company to grant options to the employee,
adviser, consultant, service provider, agent, customer, partner
or joint-venture partner of the Company or any subsidiary
(including any director of the Company or any subsidiary)
who is in full-time or part-time employment with or otherwise
engaged by the Company or any subsidiary at the time when
an option is granted to such employee, adviser, consultant,
service provider, agent, customer, partner or joint-venture
partner or any person who, in the absolute discretion of
the Board has contributed or may contribute to the Group
(the “Eligible Participants”) as incentive or reward for their
contribution to the Group to subscribe for the Shares thereby
linking their interest with that of the Group. On and subject
to the terms of the Share Option Scheme and all applicable
statutory requirements, the Board shall be entitled at any time
within 10 years after the adoption date of the Share Option
Scheme to make an offer to any Eligible Participants as the
Board may in its absolute discretion select to subscribe for
such number of Shares as the Board may determine at the
subscription price.
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CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)

The maximum number of Shares in respect of which options
may be granted at any time under the Share Option Scheme
together with options which may be granted under any other
share option schemes for the time being of the Company must
not in aggregate exceed such number of Shares as equals
10% of the issued share capital of the Company. Any further
grant of share options to any eligible participant in excess
of this limit is subject to shareholders’ approval in a general
meeting. The total number of shares which may be issued
upon exercise of all share options to be granted under the
Share Option Scheme and the other schemes (if any) must
not in aggregate exceed 10% of the shares of the Company
in issue (the “Scheme Mandate Limit") as at 19 September
2019, being the date of passing the resolution by the then
Shareholders through written resolutions approving and
adopting the Share Option Scheme. The Company may seek
approval of its Shareholders in a general meeting to refresh
the Scheme Mandate Limit at any time in accordance with the
Listing Rules.

As at 30 June 2024 and up to the date of this interim report,
the Company does not have any share options outstanding for
issue under the Share Option Scheme.

COMPLIANCE WITH THE CODE
PROVISIONS SET OUT IN THE
CORPORATE GOVERNANCE CODE

The Company is committed to maintaining a high corporate
governance standard to enhance the transparency,
accountability and corporate value of the Company and
safeguard the interests of the Shareholders. The Company has
adopted the principles and code provisions in the Corporate
Governance Code as fundamental guidelines for the corporate
governance practices of the Company.

TEEBRKREMEN (])
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CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)

CEEBREMEN (B)

During the six months ended 30 June 2024, the Company
has complied with all applicable code provisions set out in
the Corporate Governance Code. The Company will continue
to review and monitor the corporate governance practices
of the Company to ensure compliance with the Corporate
Governance Code and maintain high standard of corporate
governance practices.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted Model Code as its code of
conduct regarding securities transactions by the Directors on
terms no less exacting than the required standard set out in
the Model Code.

Having made specific enquiry of all the Directors, all the
Directors have confirmed that they had complied with the
required standard set out in the Model Code regarding
securities transactions by the Directors and there have been
no incidents of non-compliance with the required standard set
out in the Model Code.

REVIEW BY THE AUDIT COMMITTEE

The Audit Committee consists of three members, namely Mr.
Wan San Fai Vincent (as the chairman), Mr. Chan Siu Wah and
Mr. Xu Jianpo, all being independent non-executive Directors.

The Audit Committee has reviewed the unaudited consolidated
financial statements of the Group for the six months ended 30
June 2024 and is of the view that such results complied with
the applicable accounting standards and requirements under
the Listing Rules and other applicable legal and regulatory
requirements.

UPDATE ON DIRECTORS’ INFORMATION

There is no change in the Directors’ information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules since
the Company’s last published annual report.

China Oriented International Holdings Limited e Interim Report 2024

REZE2024F6 8308 LE/NER » &=A
SEERTEEATHRREENMEE
BFAE X - AR A BT R EERR
KABHEEERER  URERFRERD
EEARATH MBS KFIFHNEESAES
o

EENESFRS
AARERABETAEBEEEET
WA BT AT HIEHRMN RGN
FER BEF IR RN B

GAREEEFHARSNE FEE
O RER % DM BB RA R
EEETEETRNAEEE BHE
BEBRBETHFRACEENS
o

HEZEZEGETHNER
BREEEH=RMEMAR MRS
Sk GEEER) MNERERBEY
ST A B RITESE

BEREZECCERLTEREE20245F6
A30B AR ER Z REEZR M HR
ROWBRZEEENTE LT R ZE
FB & 5t 2 B R 58 E UK HoA 3@ R YA 2
FOEREK o

EEEMNZEM

BAAS ERFIEERUT AHESR
RSB ARE EHRAE13.518(1)1F
fEdHIRE -



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BERGrS iR m M E M EE I m R

For the six months ended 30 June 2024 #E2024F6H30H LE/NER

For the six months ended
BEUTHELAER

30 June 2024 30 June 2023
2024568308 2023%F6H30H
Notes RMB’000 RMB’000
MyEE AR®T ARETTT
(Unaudited) (Unaudited)
(KRB (RREZ)

Revenue & 4 18,147 23,425
Cost of services rendered B i AR B A4~ (14,715) (17,077)
Gross profit EF 3,432 6,348
Other income and losses, net HW A K E518 73 %8 6 398 863
Selling and marketing expenses  #4% K & 84 & A (877) (951)
Administrative expenses T E A (6,367) (6,654)
Finance costs MRER 7 (1,848) (2,290)
Loss before income tax PRETISIRAIES 18 8 (5,262) (2,684)
Income tax credit/(expense) FRiSiigs, (Bs) 9 2,914 (568)

Loss and total comprehensive AT A AE(LEAEE S
expense for the period k2 HE <A
attributable to the owners of the
Company (2,348) (3,252)

Loss per share attributable to AT B AELESIREIE
the owners of the Company 11

- Basic and diluted (RMB cents) —&EAK#E (ARERD) (0.56) (0.81)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ERRR S MR

As at 30 June 2024 132024568 30H

As at As at
30 June 31 December
2024 2023
120244 1220235
6H30H 12831H
Notes RMB’000 RMB’000
g4 AREFR AREFT
(Unaudited) (Audited)
(RE&EX) (B E1Z)
Non-current assets ERBEE
Property, plant and equipment ¥ % - R E KR & 12 77,108 83,072
Right-of-use assets FEREEE 13 45,105 45,159
Prepayment paid for property, MYE - -BERRHESZGH
plant and equipment SEANE O 14 180 360
122,393 128,591
Current assets MEIEE
Trade and other receivables, B 5 Be B fh & YRR IE
deposits and prepayments BERBARIE 14 886 7,402
Bank balances and cash IRITEGRAIRS 150,591 152,359
151,477 159,761
Current liabilities mENBE
Trade and other payables and B 53 K E M FE I8 K
accruals FEst&E A 15 12,806 15,374
Contract liabilities R I=NE] 14,032 17,862
Tax liabilities mm\Eas 159 3,033
Lease liabilities HEaE 16 1,612 1,158
Borrowings RN 36,230 45,230
64,839 82,657
Net current assets MENE EFRE 86,638 77,104

China Oriented International Holdings Limited e Interim Report 2024




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
BHRESMBRRR (&)

As at 30 June 2024 7220244648 30H
As at As at
30 June 31 December
2024 2023
120244 R20234F
6H30H 12H31H
Notes RMB’000 RMB’000
b AR¥FT AR®EF T
(Unaudited) (Audited)
(RE&EX) (BREI%)
Total assets less current MEERRESAE
liabilities 209,031 205,695
Non-current liabilities ERFERE
Lease liabilities HEsE 16 2,432 2,317
Borrowings RN 9,000 9,000
Deferred tax liabilities RERIEEE 17 4,769 4,809
16,201 16,126
Net assets BEEE 192,830 189,569
EQUITY ¥
Equity attributable to the owners ZA~A B A A (LR
of the Company
Share capital & A& 18 3,939 3,608
Reserves Bk 188,891 185,961
Total equity ErE 192,830 189,569
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AR SR m R

For the six months ended 30 June 2024 #;Z=2024E6830H LE7~E B

Share Share Capital Statutory  Retained
capital  premium reserve reserve  earnings Total
kx  RHEE BXREE EERE  GIRY st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AEBTn AR®TR ARBTR ARETR ARBTR ARETR

(Note)
(B =2)
At 1 January 2023 1R2023F181H
(audited) (BB 3,608 105,636 22,000 11,000 55,768 198,012
Loss and total FEEBREZHE
comprehensive loss for 18488
the year - - - - (8,443) (8,443)
At 31 December 2023 12023&12831H
(audited) (EEZ) 3,608 105,636 22,000 11,000 47,325 189,569
Loss and total HEEEREZHE
comprehensive loss for  1848%8
the period - - - - (2,348) (2,348)
Issuance of shares upon R LRR 1 81710
Right Issue 331 5,278 - - - 5,609
At 30 June 2024 12024464308
(unaudited) (REER) 3,939 110,914 22,000 11,000 44,977 192,830
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The comparative figures for the six months ended 30 June

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)

BRGEEEZEH R (B)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

#H E2023F6H30H LE/NME R Z ELEE

2023 are set out as follows: FEIUWT -
Share Share Capital Statutory Retained
capital premium reserve reserve earnings Total
Bx  RHEE BARE ETfE  FRERA Bt
RMB'000  RMB'000  RMB’000  RMB'000  RMB’000  RMB’000
AREFT ARBTT ARETR ARE®ETT ARETT ARETR
(Note)
(&)
At 1 January 2022 120221518
(audited) (&) 3,608 105,636 22,000 11,000 64,435 206,679
Loss and total FEEBREZHE
comprehensive loss for 18488
the year - - - - (8,667) (8,667)
At 31 December 2022 122022512531
(audited) (REW) 3,608 105,636 22,000 11,000 55,768 198,012
Loss and total HEEEREZHE
comprehensive loss for 184258
the period - - - - (3,252) (3,252)
At 30 June 2023 120235F6A30H
(unaudited) (REER) 3,608 105,636 22,000 11,000 52,516 194,760
Note:  In accordance with the Articles of Association of subsidiaries izt : HBEBERPEARLME (THE)) HIZKY

established in the People’s Republic of China (“PRC”), those
subsidiaries are required to transfer 10% of the profit after taxation to
the statutory reserve until the reserve reaches 50% of the registered
capital. The transfer must be made before distributing dividends to
equity holders. The statutory reserve can be used to make up for
previous years’ losses, expand the existing operations or convert
into additional capital of the subsidiaries.

MBARDNERERMA ZZEWBER
BIABERRNBEN10%EEEREE
EREBEEIMELRS0% HHELANRA
B AADIKKREAET EAEHE
AAREMBETFENBE - BRREA
RENEIR DB ABNEINER-
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

GRRGRSREMER

For the six months ended 30 June 2024 #;Z=2024E6830H LE7~E B

For the six months ended

BEUTHHLAER
30 June 30 June
2024 2023
20245 20234
6H30H 6H30H
RMB’000 RMB’000
AR®TR ARETT
(Unaudited) (Unaudited)
(RREZ) (REEZ)
OPERATING ACTIVITIES REES
Loss before tax PRI AT E5 1R (5,262) (2,684)
Adjustments for: U TIEEEHAE !
Interest expense FELZH 1,848 2,290
Interest income FEWA (201) (218)
Loss on disposal of property, plant and HEYE MEKRZEREIE
equipment 41 165
Depreciation of property, plant and ME--BEREZEITE
equipment 5,535 4,710
Depreciation of right-of-use assets FREEERE 1,426 1,347
Operating cash flows before movements in & 18 & & & B g 1K =
working capital HEM= 3,387 5,610
Decrease/(increase) in trade and other B REMEBWRRIE - ZE K
receivables, deposits and prepayments AT RIE R (GEm) 6,696 (12,022)
(Decrease)/increase in trade and other B REMBEANRIER
payables and accruals FEst&ER (RiZL) /1N (2,568) 4,887
Decrease in contract liabilities aHaERD (3,830) (3,233)
Cash generated from/(used in) operations 4& 18,/ (FrFA) IR 3,685 (4,758)
Tax refund RIEBEMRIE - 1,601
NET CASH GENERATED FROM/(USED #&E& E8Fr18  (FrH)
REFREE 3,685 (8,157)

IN) OPERATING ACTIVITIES
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)

MG EeRERER (&)
For the six months ended 30 June 2024 #;ZE202456830H LE/XER

For the six months ended

BEUTHHLAER
30 June 30 June
2024 2023
20244 20234
6830H 6830H
RMB’000 RMB’000
ARBT T AE®ET T
(Unaudited) (Unaudited)
(RBEZ) (REEZ)
INVESTING ACTIVITIES K’REEH
Purchase of property, plant and equipment B& B¥) 2 - = K& H (211) (307)
Interest received BWFH B 201 218
Proceeds from issuance of shares upon  PRHEREEEITRDFIERIE
Right Issue 5,609 -
Proceeds from disposal of property, plant HEYE KR &LEE
and equipment FTSIE 437 650
NET CASH GENERATED FROM KREEBFAFREREE
INVESTING ACTIVITIES 6,036 561
FINANCING ACTIVITIES MEEH
New borrowings raised MEEER 20,730 43,230
Repayment of borrowings BEEX (29,730) (44,230)
Repayment of lease liabilities BEHEAE (641) (664)
Interest paid [=EERS] (1,848) (2,290)
NET CASH USED IN FINANCING MEEHFARE RS
ACTIVITIES (11,489) (3,954)
NET DECREASE IN CASH AND CASH RE&RIRESLEBWHL FEE
EQUIVALENTS (1,768) (6,550)
CASH AND CASH EQUIVALENTS AT HIVIIRERIRESZEY
BEGINNING OF THE PERIOD 152,359 182,326
CASH AND CASH EQUIVALENTS AT HIKXIRERIALZEY
END OF THE PERIOD, REPRESENTED (EMiR{TitasRIAS)
BY BANK BALANCES AND CASH 150,591 175,776

MRBERZERERAS « ZE_MEHRIHRE

37



38

NOTES TO THE CONDENSED CONSOLDATED FINANCIAL STATEMENTS

R ER%R & B F5 R MY 5E

For the six months ended 30 June 2024 #;Z=2024E6830H LE7~E B

CORPORATE INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands on
22 February 2017 under the Companies Law of the
Cayman lIslands. The address of the registered office of
the Company in Cayman Islands is located at Cricket
Square, Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The headquarters, head
office and principal place of business in the PRC is
located at Baililiu Village, Zhutang Township, Suiping
County, Zhumadian City, Henan Province, the PRC. The
principal place of business of the Company in Hong
Kong is located at Rooms 1508-1513, Nan Fung Tower,
88 Connaught Road Central, Central, Hong Kong.
The Shares are listed on the Main Board of the Stock
Exchange.

In the opinion of the Directors, the Company’s immediate
and ultimate holding company is Alpha Leap Holdings
Limited, which is incorporated in the British Virgin Islands
(the “BVI") and is wholly-owned by Mr. Qi Xiangzhong.

The Company is an investment holding company. Its
operating subsidiaries are engaged in the provision of
driving training services in the PRC. The Company and its
subsidiaries are collectively referred to as the “Group”.

The condensed consolidated financial statements are
presented in Renminbi, which is the currency of the
primary economic environment of all the group entities
operate (the functional currency of the group entities)
and all values are rounded to the nearest thousand
(“RMB’000”), unless otherwise stated.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRGEMBHRRWE (B)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

BASIS OF PREPARATION

Statement of compliance

These condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standards (“HKASs”) 34 “Interim Financial
Report” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and with the
applicable disclosure requirements of Appendix D2 to the
Listing Rules.

The preparation of the condensed consolidated financial
statements in conformity with HKAS 34 requires the
management to make judgements, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may
differ from these estimates.

The condensed consolidated financial statements
include an explanation of events and transactions that
are significant to an understanding of the changes in
financial position and performance of the Group since
31 December 2023 and therefore, do not include all of
the information required in annual financial statements
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) and should be read in conjunction
with the Company’s annual financial statements for the
year ended 31 December 2023.

Basis of measurement

The condensed consolidated financial statements have
been prepared on the historical cost basis at the end
of the reporting period, as explained in the accounting
policies set out below. Historical cost is generally based
on the fair value of the consideration given in exchange
for goods and services.

The condensed consolidated financial statements have
not been audited.

mREE

aREH
IEBBEGAMBRRDREEE
GEHAAY (EBGEHHAG)) 5B
o EBGHER (EBGsE
A1) H345% TR BB E) R L
AN D2 A MBERER

mMROEEEBGTERFEI4RZHE
RiEEaMBERREREEBFLA
B ~ 5 5T KRR > T A BRI B~ 551
RBREFEBRZEBRAREFIL
SRIEFMEBREERERE WAK
Az - BRERTELEZSE
fhstBER-

ZEMPREVBEREAEEREY
THRAEEB2023F 128318 LUK
Z BRI R FRIBFTH IR 2 EE M
EEEEZEEHERR G FAILTAR
BREBRESEBYBERSED (548
MHBHREED) REZFERHER
KFIBREZ—UER T EREKAQF
HE2023F12B31HLEEFE
MR mRER—HRIE

StREE

RIBRAR B R o 3R 5 AR L
BB A SRS (o T B o
BUSRFRIL) o B 52 LA B B R SR
S RERBHELENATE:

ZEBHREMBRRERESR
%o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
iR E MR M EE (&)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

& PA

N7 =]

3. ADOPTION OF NEW AND REVISED
HKFRSs

(a) Application of amendments to HKFRSs effective

from 1 January 2024

In the current interim period, the Group has applied,
for the first time, the following amendments to
HKFRSs issued by the HKICPA, which are relevant
and mandatorily effective for the period beginning on
1 January 2024 for the preparation of the Group’s
condensed consolidated financial statement:

Amendments to Non-current Liabilities with Covenants

HKAS 1

Amendments to Classification of Liabilities as Current or Non-current
HKAS 1

Hong Kong Presentation of Financial Statements - Classification
Interpretation 5 by the Borrower of a Term Loan that Contains a
(Revised) Repayment on Demand Clause

Amendments to
HKAS 7 and
HKFRS 7

Supplier finance arrangements

Amendments to
HKFRS 16

Lease Liability in a Sale and Leaseback

The application of the amendments to HKFRSs in
the current period has had no material impact on the
Group’s financial positions and performance for the
current and prior periods and/or on the disclosures
set out in the condensed consolidated financial
statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the six month

3. ADOPTION OF NEW AND REVISED
HKFRSs (continued)

(b) New and amendments to HKFRS in issue but not
yet effective
The Group has not early applied the following new
and amendments to HKFRSs that have been issued
but are not yet effective:

MG EMBRERME (&)
s ended 30 June 2024 & F2024F6H30H LE7~E B

3. AMI REZTERM
HwEEL (R)
(b) EHEMEMREMRZHTES
MRS LR REAE T A
7 5 [ 0 45 37 2 78 A LU T B8
1B 1 SR AL A BT BB 5
REER R A :

Effective for annual
reporting periods
beginning on or after
RUTHBAEZ %
M EERS

HM AR

Amendments to HKFRS 10 and
HKAS 28

ERMBREGENFIORNES
T 2R F285% (BE] )

REEHEABENTN
BELEIRA

Amendments to HKAS 21
BB GTERFE215F (BF] X&)

Lack of Exchangeability
HRZ AR

Amendments to HKFRS 9 and
HKFRS 7

ERMBREGENEIREELH
WEERFTR (BTN

Classification and Meas
Instruments
THITAENENTE

HKFRS 18 Presentation and Disclo
Statements
BERAVHRESERF1858 MEBRRNEINREE

HKFRS 19 Subsidiaries without Pu
Disclosures
BERAVHRETERF1958 BARZAETNNE

The Directors are in the progress of assessing
the impact to the Group’s consolidated financial
performance and position by adopting the new and
amendments to HKFRSs.

Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture

To be determined

AELEZEN BETE

1 January 2025
2025%181H
urement of Financial

1 January 2026

2026F1H1H

sure in Financial 1 January 2027

2027F1H1H

blic Accountability: 1 January 2027

NE L IHE 2027F1H1H

EFRARAZENIS
AU EHRESENREEST RS
KEBZREMHRIE AR TH

2 488
o= °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

& PA

mEMBHRRWE (&)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

China

REVENUE

Revenue, which is also the Group’s turnover, represents
the income from provision for driving training services and
recognised over time. Revenue recognised during the
periods are as follows:

W 7

Wi (FAAEEEEER) ERM
B B E 5 R 75 PR 1S WA - 3 BB s
HERSFEST o PO HA A FESB B W 0 F

For the six months ended

BEUTHHELAER
30 June 30 June
2024 2023
2024% 20234
6H30H 6H30H
RMB’000 RMB’000
ARBFT ARETT
(Unaudited) (Unaudited)
(REHEZ) (REEIZ)

Driving training service income  EBEEIIRFFULA

Standard course ZAERIE 10,263 560
Premium course = AR ERTE 7,713 22,646
Additional training fees KBIME I E 171 219
18,147 03,425

SEGMENT INFORMATION

The Group is principally engaged in provision of driving
training services. For the purposes of assessing
performance and allocating resources, the Group’s
operation is regarded as one reportable and operating
segment which is provision of driving training services.
The chief executive, Mr. Qi Xiangzhong, reviews the loss
for the period of the Group as a whole. Accordingly, no
segmental analysis is presented.

Geographical information

No geographical segment information is presented as the
Group’s revenue is all derived from the PRC based on the
location of services provided and all of the Group’s non-
current assets are located in the PRC by physical location
of assets.

Information about major customers

The Group offers packaged driving courses for
preparation for driving tests to a large number of
individual customers. No individual customer accounted
for over 10% of the Group’s total revenue during both
periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the six months ended 30

6. OTHER INCOME AND LOSSES, NET 6.

BRRGEMBHRRWE (B)

June 2024 E;E20244%6H30H LE/<EA

HAMUA R EGRFEE

For the six months ended

BEUTHHELARER
30 June 30 June
2024 2023
202445 20234F
6830H 6H30H
RMB’000 RMB’000
AR®T ARETT
(Unaudited) (Unaudited)

(REEER) CREER)

Income from issuance of certificate of
qualification validation

Interest income

Income on expiry of driving courses
withdrawn by trainees

Government grants

Value-added tax refund

Others

Loss on disposal of property,
plant and equipment

Exchange loss, net

7. FINANCE COSTS

PR BB EESPIFIA
FEWA
SEECHERREIHMERA
BT B0
IRERER
HAh

HEME - BERREER

EREE B8

7. Bt

S 313
201 218
231 450

- 61

- 5

26 5
(41) (165)
(19) (24)
398 863

HEHR

For the six months ended

BHEUTHHLEAREAR
30 June 30 June
2024 2023
20244 20234
6H30H 6830H
RMB’000 RMB’000
ARBTFT ARET T
(Unaudited) (Unaudited)
(R EX) (REZ)
Interest on bank loans IRITEFHHE 1,776 2,231
Interest on lease liabilities HEasEnNHE 72 59
1,848 2,290
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

B RREG G M BHRARWE (&)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

8. LOSS BEFORE INCOME TAX 8. BRFR1FMAIE1E
For the six months ended
BHEUTHHLEAEAR
30 June 30 June
2024 2023
202445 20234
6H30H 68308
RMB’000 RMB’000
ARBTFT ARETT
(Unaudited) (Unaudited)
(REBEZ) (REEZ)
Loss before income tax has been KBINBRUT S IEERBIBRFER
arrived at after charging: HIESHE ©
Directors’ remuneration BEEM 758 750
Other staff costs HthE TR A&
— Salaries and other allowances — e REMER 6,005 7,466
- Retirement benefit scheme —IRIRFEH BT B R
contributions 537 774
7,300 8,990
Auditor’'s remuneration ZEEMEN & 10 10
Depreciation of: UTFIEEINE !
- Property, plant and equipment M -BENEE 5,535 4,710
- Right-of-use assets —FRAEEE 1,426 1,347
Donations 1R - 20
Gasoline expenses FHREX 2,894 4,392
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9.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRGEMBHRRWE (B)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

INCOME TAX (CREDIT)/EXPENSE

9. FIfEM (BR) FHX

For the six months ended

BEUTHHLAER
30 June 30 June
2024 2023
2024% 20234
6H30H 6H30H
RMB’000 RMB’000
ARBTFR ARBFT
(Unaudited) (Unaudited)
(RREZ) (R EZ)
The PRC Enterprise Income Tax (‘EIT") B XFRER ((HEMRER))
— Current year —KREE - -
- (Oven)/Under-provision in prior years ~ —BAFEE (BEEE) /
BERE (2,874) 863
(2,874) 863
Deferred tax credit LR IEIK 2 (40) (295)
(2,914) 568

The Group is subject to income tax on an entity basis on
profits arising in or derived from the jurisdiction in which
members of the Group are domiciled and operated.

Pursuant to the applicable laws, rules and regulations
of the Cayman Islands and the British Virgin Islands (the
“BVI”), the Group is not subject to any income tax under
these jurisdictions during both periods.

No provision for Hong Kong Profits Tax has been
recognised during the six months ended 30 June 2023
and 2024 as the Group does not have income which
arises in, or derived from, Hong Kong.

No provision for PRC EIT has been recognised in the
consolidated financial statements during the six months
ended 30 June 2024 as the Group did not have any
assessable profits for the period (six months ended 30
June 2023: nil).

FEBAREREENELEBNR
BREEREARFZMKREERE
Bl A& B E A B PT ISR

R EHHE REHRESEESNRE
BYEES ((RBRELES) NER
ERRRARES REBEBRE
ZEREREHMERPIER

B E20234F K2024F6H30H 1E7X
TR BHRAEBRTEELEBIK
BEEENWA  RI BRSNS EH
BIEEHE-

HE2024F6830R LE/NEH » H
RAEB R IR Y E A EZRR G
Ao ARSI FERER I BmAESS A E
TEFEREE EE2023FE6830
HIE/RER &) e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

& PA

mEMBHRRWE (&)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

10.

INCOME TAX (CREDIT)/EXPENSE
(continued)

Under the Law of the PRC on EIT, withholding tax is
imposed on dividends declared in respect of profits
earned by the PRC subsidiaries from 1 January 2008
onwards. Deferred tax has not been provided for in
the consolidated financial statements in respect of
temporary differences attributable to retained earnings
of the PRC subsidiaries amounting to approximately
RMB101,773,000 as at 30 June 2024 (six months ended
30 June 2023: RMB105,244,000), as the Group is able
to control the timing of the reversal of the temporary
differences and it is probable that the temporary
differences will not be reversed in the foreseeable future.

DIVIDENDS

No dividend was paid/declared or proposed for ordinary
shareholders of the Company during the interim period,
nor has any dividend been proposed since the end of the
reporting period (30 June 2023: Nil).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
B4R © B %5 3R R B 5E (8%)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

11. LOSS PER SHARE 1. 5KEE
The calculation of the basic loss per share attributable KANB)EEANBLERERERET
to the owners of the Company is based on the following RiE THEEE -
data:

For the six months ended

BEUTHHLEAEAR
30 June 30 June
2024 2023
20244 20234
68308 6830H
RMB’000 RMB’000

ARBT® ARETT
(Unaudited) (Unaudited)
(REEZ) (REEZ)

Loss K518
Loss for the period attributable to ARt B S RELREEN

owners of the Company for the RABHE AREGHAREER

purpose of basic loss per share ANR¥ETFT) RKER)

(in RMB’000) (Unaudited) 2,348 3,252
Number of shares RHEE
Weighted average number of ordinary FBR st & B A E5 18RI N

shares for the purpose of basic loss FHEZEREB 420,349,966 400,000,000
Diluted loss per share for the six months ended 30 June P E E202445F &2023FE6830H
2024 and 2023 was the same as the basic loss per share IE/NER B EZIER W
as there were no dilutive potential ordinary shares in B E2024F K2023FE6H30H L7~
existence during the six months ended 30 June 2024 and EBEENESREEEEHSIKERE
2023. BARRE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

B RREG G M BHRARWE (&)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

12. PROPERTY, PLANT AND EQUIPMENT

12. )% B K&k

Leasehold Furniture and Office Motor  Construction
Buildings improvements Equipment fixtures equipment vehicles in progress Total
HRR
¥ HERE #E BERE WARE RE EEIE e
RMB'000 RMB'000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETT ARBTr ARETR ARETT ARETR ARETR AR%TR
(Note)
(MzD)
cosT A&
At 1 January 2023 (audited) 1#2023%1518
(&zh) 32,843 49,595 11,822 1177 2,241 24,331 - 122,009
Additions RE 757 S S 53 621 216 19,316 20,963
Disposals HE = = = & S (3,391) > (3,391)
Transfer gk 8,976 10,340 S S = = (19,316) =
At 31 December 2023 and 1#2023F12831A %
1 January 2024 (unaudited) 202451818
(FEER) 42,576 59,935 11,822 1,230 2,862 21,156 - 139,581
Additions AE - - - 5 38 6 - 49
Disposals HE - - - - - (1,907) - (1,907)
At 30 June 2024 (unaudited) 11202456300
(REER) 42,576 59,935 11,822 1,235 2,900 19,255 - 137,728
ACCUMULATED DEPRECIATION R&HTE
At 1 January 2022 (audited) 202251518
&=k 8,408 17,010 7,212 765 1,546 14,333 - 49,074
Provided for the year EERE 1,798 4315 1,369 17 452 1,669 5 9,720
Disposals HE - - - - - (2,485) - (2,485)
At 31 December 2023 and 120235128318 K
1 January 2024 (audited) 202451818
(&=t 10,206 21,325 8,581 882 1,998 13,517 - 56,509
Provided for the period HBmAE 1,255 2474 787 61 198 760 - 5,535
Disposals HE - - - - - (1,429) - (1,429)
At 30 June 2024 (unaudited) 1#20245:6 73300
(RE=1) 11,461 23,799 9,368 943 2,196 12,848 = 60,615
CARRYING VALUES REME
At 30 June 2024 (unaudited) 142024565308
(REER) 31,115 36,136 2,454 292 704 6,407 - 77,108
At 31 December 2023 (audited) *2023%12831H
(82R) 32,370 38,610 3,241 348 864 7,639 - 83,072

China Oriented International Holdings Limited e Interim Report 2024



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
B4R © B %5 3R R B 5E (8%)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

13. RIGHT-OF-USE ASSETS 13. FHHEEE

Leasehold Motor
lands Building vehicles Total
- BF HE Mt
RMB'000 RMB'000 RMB'000 RMB'000
AE®TR AEETR ARETR N ST

(note)

(Kt z1)

COST A

At 1 January 2023 (audited) 12202351810 (%) 45,500 126 10,253 55,879
Additions HE 836 - 143 979

At 31 December 2023 and 1 122023F 128318 K

January 2024 (audited) 2024F1H18 (BE%) 46,336 126 10,396 56,358
Additions RE - = 1,372 1,372
At 30 June 2024 (unaudited) 1202465308 (K EEH) 46,336 126 11,768 58,230
ACCUMULATED RiE

DEPRECIATION
At 1 January 2023 (audited) 12202351810 (1) 5,334 90 3,517 8,941
Charges for the year FERY 1,466 22 1,270 2,758
At 31 December 2023 and 1 122023F12831B K

January 2024 (audited) 2024E181H (BER) 6,800 112 4,787 11,699

Charges for the period i 747 11 668 1,426
At 30 June 2024 (unaudited) #2024E6H308 (K EEH) 7,547 123 5,455 13,125
CARRYING VALUES REME
At 30 June 2024 (unaudited) 1202465308 (K EEH) 38,789 3 6,313 45,105
At 31 December 2023 (audited) 1220235128310 (&%) 39,536 14 5,609 45,159
Note: MisE -
As at 30 June 2024 and 31 December 2023, all motor vehicles in right- B F2024F6H30H &2023F12831H » i?
of-use assets are under hire-purchase arrangement with purchase FTREBEEFNMAESAEARNEREE
options. The Group is reasonably certain to exercise the purchase EENHEEZH T AEESERTEETH
options and the exercise price of purchase options, if any, were included BEEERKEEEEENTEERS WAH)
in lease liabilities. STAE&RG-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BB AR & B %5 3R 3R Bd 5 (%)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

14. TRADE AND OTHER RECEIVABLES, 14. B R HMthEURIE « %

DEPOSITS AND PREPAYMENTS EREMRIAE
30 June 31 December
2024 2023
20245 20234
68H30H 12H31H
RMB’000 RMB’000
ARBETFT ARETIT
(Unaudited) (Audited)
(RESEIZ) (2B 1%)
Trade receivables B 5 N EIE 78 39
Other receivables H At e W=k I8 1,902 1,471
Less: allowance for expected B TERE EEERE
credit loss (1,428) (1,428)
Other receivables, net of expected EEWIE  {RTEEAEE
credit loss = 474 43
Prepayments B mIE 514 7,680
1,066 7,762
Less: Prepayment for property, B DERIERBEEN
plant and equipment ME--BERFZEN
classified as non-current SEENE O
assets (180) (360)
Current portion BNEAER 886 7,402
The Group’s payment methods with its customers for AEBMIREERBIRBTER
provision of driving training service are mainly on cash FHRNRAEZEERBRERER
and through online payment platforms. Generally, the BENRFEE - —RME  FER
course enroliment fees are billed in advance with no LEEALGE TERFEREE
credit period granted to customers. The Group seeks to Ho-AEBSKREFHEKRERE
maintain strict control over its outstanding receivables WRIEBNBEEEZEFIUAZTEREEE
to minimise credit risk. Overdue balances are reviewed A -mhEEETHRERARG
regularly by senior management. The Group does not BRo REE AL H B 5 B WRIE
hold any collateral or other credit enhancements over its R AEEMERRNEMEER
trade receivable balances. Fto

50 China Oriented International Holdings Limited ¢ Interim Report 2024



14. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS

15.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
B4R © B %5 3R R B 5E (8%)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

(continued)

The following is an ageing analysis of trade receivables

14. ES R EMEUFRIE - 12
ERFEAHIE (8)

REZHHZ25E 5 B WRIERR

presented based on the invoice dates: o
30 June 31 December
2024 2023
20245 20234
6H30H 12831H
RMB’000 RMB’000
ARBTT AER®FT
(Unaudited) (Audited)
(RIEEIZ) (BB =)
0 - 30 days 0FE30X 78 39

The trade and other receivables and deposits are all
denominated in the functional currency of the respective

entities in the Group.

P8 B 5 J HAth FE WA IR Ko 32 5 L
AEBEMBRERND

FEE®StE

TRADE AND OTHER PAYABLES AND 15. B KR HEMERIBERE
ACCRUALS TEH
30 June 31 December
2024 2023
2024% 20234
6830H 12831H
RMB’000 RMB’000
ARETT AR¥F T
(Unaudited) (Audited)
(REER) (REZ)
Trade payables (Note) B S EARIE (5D 1,592 981
Construction costs payables & 1R 3% AR AS 2,776 3,125
Accrued salaries and other staff ~ FEst#r & R EME T
cost 3,034 2,525
Accrued directors’ remuneration  FE T2 55 & 2,336 2,186
Examination fees payables ENERE 1,233 1,384
Other tax payables HAMENRIE 1,178 1,263
Other payables HAMENRIE 657 3,910
12,806 15,374
Note: MesE -

No credit period is granted by the trade creditors. Trade payables are

normally settled within 30 days from the invoice date.

BEERALERHEER E5BAMEA

— AR R B AESOR A BT
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BB AR & B %5 3R 3R Bd 5 (%)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

15. TRADE AND OTHER PAYABLES AND 15. B RH#MhFE(THIE KL FE

ACCRUALS (continued) SHER (@
The following is an ageing analysis of trade payables REZ[HAZTNE ZENRIEN
presented based on the invoice date. IREDMNUWT -

30 June 31 December

2024 2023

20244 20234

6H30H 12H31H

RMB’000 RMB’000

ARBTT AE®FT

(Unaudited) (Audited)

(REEZ) (R EB1%)

0 - 60 days 0ZE60X 721 595
61 — 90 days B61E90K 456 109
91 — 120 days 91&E120K 228 90
121 — 365 days 121E 365K - -
Over 365 days Bi8365% 187 187
1,592 981
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRGEMBHRRWE (B)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

16. LEASE LIABILITIES 16. HE &R
Lease liabilities are presented in the condensed REPRFEEHBERIEETNHEE
consolidated statement of financial position as follows: aEwmT:
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
RMB’000 RMB’000
ARET ARETTT
(Unaudited) (Audited)
(RELEZ) (&%)
Lease liabilities payable: RUTHEANETNEESSE:
Within one year —F R 1,908 1,466
Within a period of more than one  —ZFE LA BB 18 M E R ER
year but not exceeding two years N 1,218 1,292
Within a period of more than two ~ ML _EEF BB A ERERRH
years but not exceeding five years X 1,248 1,037
Over five years AEMUE 305 368
4,679 4,163
Less: Future finance charges B R (635) (688)
Present value of lease liabilities HESRERE 4,044 3,475
Less: Amounts due for settlement 8 : i B RS HIREH12(8 8
within twelve months from NEIHBEE N5
the end of the reporting (BB REBER)
period (shown under
current liabilities) (1,612) (1,158)
Amounts due for settlement after R BEImRESHERE12EE &
twelve months from the end of HHPAEENEEE (BY A
the reporting period (shown JEREERE)
under non-current liabilities) 2,432 2,317

The weighted average incremental borrowing rates
applied to lease liabilities range from 5.4% to 12.8%
(2023: 5.4% to 12.8%). All leases are entered at fixed
prices. The Group does not face significant liquidity risk
with regard to its lease liabilities. Lease liabilities are
monitored within the Group’s treasury function.

BREREEaENMETFHEE
BRFENF5.4%F12.8% (2023
FI5.4%F12.8%) cFFEHREN
DEIEEBRIL ~EBNHEES
B EEmBEATREERR ofrﬂ‘f
BENRAEENEERERNRE

o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BB AR & B %5 3R 3R Bd 5 (%)

For the six months ended 30 June 2024 #;ZE202456530H LE7XER

17. DEFERRED TAX LIABILITIES/(ASSETS) 17.iEEMRIBE&EE (BE)

The following are the major deferred tax liabilities/(assets) UTAREZE2024F6H30H Lk
recognised and movements thereon during the six NEARPNEEREREBEEE
months ended 30 June 2024. (BE) RiaR&5) -
Temporary
difference on Temporary
depreciation of difference
Right-of-use Lease property, plant on interest Revenue Deductible
assets liabilities and equipment  capitalisation recognition tax losses Total
nE BER g
ERE RENEN BR(EH A
BE fgafR EREE UEER iR HEsH A

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEWBTR  ARETR  ARETR  ARETR  ARETR  ARETR  ARETR

At 1 January 2023 20231818 74 (74 3498 1,748 2,265 (1,389) 6,122
Charged/(credited) to profitor loss 188/ (3t A) 8% 184 (136) (734) (148) (207) (229) (1,313)
At 31 December 2023 and #2023£128318 R

1 January 2024 20241818 408 (410) 2,764 1,600 2,058 (1,611) 4,809
Charged/[credted) o profit orloss I8/ (:t A) 185 ) Vi (360) (74 408 = (40)
At 30 June 2024 12024565308 367 (383) 2,404 1,526 2,466 (1,611) 4,769
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRGEMBHRRWE (B)

For the six months ended 30 June 2024 #;ZE202456830H LE/XER

On 16 January 2024, the Company proposed to conduct the Rights
Issue on the basis of one (1) Rights Share for every two (2) Shares held
at the subscription price of HK$0.2 per Rights Share, to raise gross
proceeds of up to approximately HK$40.0 million before expenses,
by way of the Rights Issue of up to 200,000,000 Rights Shares. On
20 March 2024, a total of 35,958,192 Rights Shares were issued
and allotted at HK$0.20 per Rights Share pursuant to the Rights
Issue. Upon completion of the Rights Issue, the issued share capital
of the Company comprises 435,958,192 Shares of HK$0.01 each
and the total amount of paid-up share capital became approximately
HK$4,360,000 (equivalent to approximately RMB3,939,000). The
gross proceeds raised from the Rights Issue were approximately
HK$7,192,000 and the net proceeds from the Rights Issue after
deducting the relevant expenses are approximately HK$6,062,000,
of which approximately HK$5,702,000 (equivalent to approximately
RMB5,278,000) are credited to the Company’s equity under share
premium..

18. SHARE CAPITAL 18. g 74
Number of Share
Shares capital
ROHE R
RMB’000
AEETTT
Ordinary shares of HK$0.01 each SRO0IATHNEBER
Authorised EE
At 1 January 2023, 31 December 2023, 20231 B1H ~2023F 128310~
1 January 2024 and 30 June 2024 202418 1H K2024F6830H 10,000,000,000 90,179
Issued and fully paid BETRER
At 1 January 2023, 31 December 2023 1120231810 ~ 20235128311
and 1 January 2024 K2024F1 518 400,000,000 3,608
Issuance of shares upon the Rights Issue  FAHIRE 2 1TRRD (Hi3E)
(Note) 35,958,192 331
At 30 June 2024 112024468308 435,958,192 3,939
Note: MEEE -

R2024FE1 3160 Z AT BB REIFAM
QRN ESE —(1RERRO ZEERS
PR AR AR 190.258 TR BETHAR > U
B MR 21T & %200,000,0008% 14 §% B 15
MARNEEFRSNELERSHN40.088
Bt ORI AT 122024438208 7 1R
ARG 535,958,192 AR IR (D 1% S %
HARBR 170,208 To 8 8517 R BD % o A AR 52
K% AABBEITRAEIE435,958,192
BREKREEC.0O1B TG  BEIR AL
RE# 4 494,360,0008 70 (FEERH AR
3,939,0007T) IR EEZ FIISRIBEZEN
%7,192,000% 7T K& IR FRS RUBEFEE (30
FRABRERE S 8) 496,062,000 7T HAR A
5,702,000 7t (FBE R A AR 5,278,000
TT) StAB AT R BFEE TR -
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CORPORATE INFORMATION
AFER

BOARD OF DIRECTORS

Executive Directors
Qi Xiangzhong
Zhao Yuxia

Non-Executive Director
Yeung Cheuk Kwong

Independent Non-Executive Directors

Chan Siu Wah
Wan San Fai Vincent
Xu Jianpo

COMPANY SECRETARY
Tsang Chi Hon, CPA

AUDIT COMMITTEE

Wan San Fai Vincent (chairman)
Chan Siu Wah
Xu Jianpo

REMUNERATION COMMITTEE

Chan Siu Wah (chairman)
Qi Xiangzhong
Wan San Fai Vincent

NOMINATION COMMITTEE

Qi Xiangzhong (chairman)
Chan Siu Wah
Wan San Fai Vincent

REGISTERED OFFICE
IN THE CAYMAN ISLANDS

Cricket Square

Hutchins Drive

PO Box 2681

Grand Cayman KY1-1111
Cayman Islands
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HEADQUARTERS, HEAD OFFICE,
AND PRINCIPAL PLACE OF BUSINESS

IN THE PRC

Baililiu Village

Zhutang Township

Suiping County, Zhumadian City
Henan Province

PRC

PRINCIPAL PLACE OF BUSINESS

IN HONG KONG

Rooms 1508-1513

Nan Fung Tower

88 Connaught Road Central
Central, Hong Kong

HONG KONG LEGAL ADVISERS
Ma Tang & Co.

AUDITOR

Moore CPA Limited

Registered Public Interest Entity Auditors
801-806 Silvercord Tower 1

30 Canton Road

Tsimshatsui, Kowloon

HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL BANKERS

Henan Suiping Rural Commercial Bank Corporation Limited

Central Bank Corporation Limited, Suiping Branch
Ping Yu County Rural Credit Cooperative

STOCK CODE
1871

WEBSITE

http://www.china-oriented.com
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

& ks =

DEFINITIONS R

In this report, unless the context otherwise requires, the TEARIRER > BRIEXFZRBFIIEIN T3
following expressions shall have the following meaning: AEAEEUTHZ !

“Alpha Leap” Alpha Leap Holdings Limited (B EBIZRBRAE]), a company

=7y

“‘Ample Star”

M2

“Audit Committee”

“China Caston”

SR

”

“close associate(s)
MEXZ BB A

incorporated in the British Virgin Islands with limited liability on
5 May 2016, whose entire issued share capital is owned by
Mr. Qi Xiangzhong;

EREERERAB R2016F5A5BN RBE RS MR
YNERAE HEHEETRABTARILERES ;

Ample Star Global Limited (A 2RIKXBR A=), a company
incorporated in the BVI with limited liability on 21 March 2014,
whose entire issued share capital is owned by China Caston;
BMERIKBRAE] R2014F3821BN KB R XL B B5F L
YHERRAE H2HER1TRAHTRHAEREES ;

The audit committee of the Company, which was established
on 19 September 2019 pursuant to the resolutions of the
Board on 19 September 2019;

KRBEINBEZEZE G HBRBEEEGN2019F9819H I RE
L2019F9819HER I ;

the board of directors of the Company;
KRBEEE;

China Caston 81 Finance Company Limited (FEEE81%
BB PBRAT) (formerly known as China Internet Investment
Finance Holdings Limited (+EIEMEAKESHMERBRA
@]))(Stock code: 810), a company continued into Bermuda
with limited liability and the shares of which are listed on the
Main Board of the Stock Exchange;
FEHERSIEMERLR FIBTRHEMAKLETHERS
RABD) (RS 810) ' HNEREREKLENEREAR
& AR B Tk £ 5

has the meaning ascribed thereto under the Listing Rules;
BELHRAME T ZEE
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“Company”

% /N1

“Controlling Shareholder(s)”

MERARER

“core connected person(s)
Mz O BEEEA L

“Corporate Governance Code”
M E/ARTHN

“Cosmic Hero”

i)

il

“Director(s)

==y

“Greater Sino”

ME2E)

DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS (CONTINUED)
BErZMmAR (K)

China Oriented International Holdings Limited ([&] 50 [ pR 4%
B EFR/AT), an exempted company incorporated in the
Cayman Islands with limited liability and which is listed on the
main board of the Stock Exchange;

MHERZERBRAE RHSESEMAINERREIR
RE ARSI R £

has the meaning ascribed to it under the Listing Rules
and unless the context requires otherwise, refers to Mr. Qi
Xiangzhong and Alpha Leap;
BEELHRAMME T2 EHE BMXESZBEIN 5T AFAL
ERERE;

has the meaning ascribed thereto under the Listing Rules;

BELHRRFAETZHE

the Corporate Governance Code as set out in Appendix C1 to
the Listing Rules;
LT HRBIMERCIFR &M B EERTR] ;

Cosmic Hero Investments Limited (BHEREABRAT), a
company incorporated in the British Virgin Islands with limited
liability on 6 June 2016, the entire issued share capital of
which is owned by Mr. Ling Wai Leung;

EERERRAT  —MR2016E6B6ANEBRLEEF
MBI ERAS  HEEEETRAHEZRRALEES ;

director(s) of the Company;
KRBESF;

Greater Sino Ventures Limited (BZEAIEBIREAE), a
company incorporated in the BVI with limited liability on 13
June 2014, the entire issued share capital of which is directly
owned by Ample Star;

BEARERAT > —RBMN2014FE6B13HRN EBE LB
MRZNBRAR H2HEBTRAHBEERES ;
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS (CONTINUED)

BEkkMaA% (&)

“Group”
TREE)

" H K$J!
=S

“Hong Kong”
548

“IPO”
MERAREE]
“Listing”

Ny

“Listing Date”
rEm HEA

“Listing Rules”

R A
“Main Board”

M= My

“Ministry of Public Security”

TRZ2ER)

“Model Code”

ME g sRAl

“Nomination Committee”

MRHEEE)

the Company and its subsidiaries;

TABREMBAT ;

Hong Kong dollars, the lawful currency of Hong Kong;

BEEEERET,

the Hong Kong Special Administrative Region of the PRC;
FEEBFHITHE ;

the initial public offering of the Shares, further details of which
are set out in the Prospectus;
RONERRBEEE HE—FPHBHNIBRERE;

The listing of and the commencement of dealings in the
Shares, on the Main Board of the Stock Exchange;
RO T E AP TR E RGBS

24 October 2019, the date on which the Shares were listed on
the Main Board of the Stock Exchange;
AR Pr ER E BB ER > BP20194E108248 ;

The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, as amended from time to
time;

BARMERXZFABERARES LHRA (EFEEED) ;

the stock market operated by the Stock Exchange, which
excludes GEM and the options market;
MRPAEEZRETNS > TEEGEMKEAE™ S ;

Ministry of Public Security of the PRC (FAZE A REMEBEIAZ
E5) ;
REARENERAZE ;

the Model Code for Securities Transactions by Directors of
Listed Issuers as set out in Appendix C3 of the Listing Rules;
L HRBIMERCIFRE LB ITAETETEST R ZNREST
a1

the nomination committee of the Company;

KANBIIRHEEE
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“PRC”

==lEl

“Prospectus”
B ER]

“Record Date”
S8t HER)

“Remuneration Committee”
N EE 2

“Rights Issue”

MRS |

“Rights Share(s)”

MR AR (7

“RMB” or “Renminbi”
TAR]

“SFO”

5835 e H E

“Shareholder(s)”
TR R

DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS (CONTINUED)
BErZMmAR (K)

the People’s Republic of China, which for the purpose of this
report and for geographical reference only, excludes Hong
Kong, Macau Special Administrative Region and Taiwan;
FEARANE EntsRERM2EMS  FEEEHE
BFIERITHR REE ;

the prospectus of the Company dated 11 October 2019;
KABHEBA2019F10B11BNBRER ;

Monday, 19 February 2024, the record date for the
determination of the entitlements under the Rights Issue;
2024% 28190 (BH—) ' BNE E MK RE LR B ;

the remuneration committee of the Company;
KABFHMNEES ;

the proposed issue by way of rights of one (1) Rights Share
for every two (2) Shares in issue and held on the Record Date
at the subscription price of HK$0.20 per Rights Share on
the terms and subject to the conditions to be set out in the
prospectus of the Company dated 20 February 2024;
BERBEHNAABHEA2024F2H20 2B 2K K
TEHBEGRET  USKRHERRKRMD0.208BTHNBEEZINE
HHBASHAEMREBTROEZE —(1)RERKRD ZEE
MUHRG 5 EITET S

up to 200,000,000 new share(s) of HK$0.01 each in the share
capital of the Company to be allotted and issued pursuant to
the Rights Issue, assuming no change in the number of Shares
in issue on or before the Record Date;
RBEBHITROBBE NN Z A M E L LT RiB
AR B3 R 1T 2 AR B R AR AR #BIE200,000,0000% & i
E{EO.01EB T Z MR ;

Renminbi, the lawful currency of the PRC;
REVEESBARE ;

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as amended, supplemented and/or
otherwise modified from time to time;
EREBAFESEBSRPERY 8RAFEII - HRER/
51788

holders of the Shares;

ROFEAN
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS (CONTINUED)

BEkkMaA% (&)

“Shares”

Mhg 17

“Shun Da School”

MEZEE R

“Stock Exchange”
TH 22 PR

“substantial shareholder(s)”

TEZRRE]

“Tongtai Cultural”

I

“Tong Tai School”

* For identification purpose only

ordinary share(s) with a nominal value of HK$0.01 each in the
share capital of our Company, which are traded in Hong Kong
dollars and listed on the Main Board of the Stock Exchange;
ARABIRAPEREECOIEBLNEER UBTEERR
HEAZPR MR £ 5

Suiping County Shunda Driver Training Company Limited* (3%
ERIEZER SEINARAT), a company established in the
PRC with limited liability on 25 December 2012 and an indirect
wholly-owned subsidiary of our Company;
ZERIBEZEEEEFIBRLAE > R2012F12825HFFE
RIZZBRRE] BALNEEEEENBEAR ;

The Stock Exchange of Hong Kong Limited;
BEEAMAERZMBRAE ;

has the meaning ascribed to it under the Listing Rules;
BB EHRAFE T2 HE ;

Zhumadian Tongtai Cultural Media Company Limited* (§t & J&
BHRCBEEABRAE), a company established in the PRC
with limited liability on 2 June 2016 and an indirect wholly-
owned subsidiary of the Company;
HEEBRREXICEHEBERAT  R2016F6H2BH TR B L
ZERAB HAELNEEELEZENBRT ;

Zhumadian Tongtai Large Vehicles Driver Training Company
Limited* (REEBRAUKFEEREFEININERRE), a
company established in the PRC with limited liability on 24
April 2014 and an indirect wholly-owned subsidiary of our
Company; and

BEREBRAMEKHEEREEINIBRAT  1K20145F4824
BEFBRERIZERAST B AEEEE2ENBAT ; &

per cent.

[EPal=r
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS (CONTINUED)
BErZMmAR (K)

GLOSSARY OF TECHNICAL TERMS % M 57 &

This glossary contains explanations of certain terms used in  AFEEHARBRESFAIRAE THBRM

this report in connection with us and our business. These Ez?ﬂzﬁ%i‘“ﬁ’] AEmA-ZERERE

terminologies and their given meanings may not correspond to R FE RN E HITHZERE D B L —
those standard meanings and usage adopted in the industry. £

“A1 Vehicles” large passenger vehicles, being a type of vehicles classified by
the Ministry of Public Security;

FA1EEEE & RERE I—RBALEE DB ;

“A2 Vehicles” large trailer vehicles with a total mass equal to or more than
4.5 metric tonnes, being a type of vehicles classified by the
Ministry of Public Security;

T A2EE B MESENHANRAISRBEH RS BI—B AL TN
B

“A3 Vehicles” vehicles for carrying 10 or more passengers as city buses,
being a type of vehicles classified by the Ministry of Public
Security;

[ AB%E B & ERBHARBEZEHI0OB I ERENE > B —F QL
2D EEER ;

“B1 Vehicles” medium passenger vehicles with a capacity for 10-19
passengers, being a type of vehicles classified by the Ministry
of Public Security;

FBIfAE &) HEERIOEIOANFEES ) (I—BRALHE HHNEME
Al s

“B2 Vehicles” large and medium sized trucks and large and medium sized
working vehicles, being a type of vehicles classified by the
Ministry of Public Security;

[ B2%H 28 il KPR RERAPREES I—BRLEEN DB ;

“C1 Vehicles” small manual vehicles, light-goods manual vehicles and
light-duty manual working vehicles, being a type of vehicles
classified by the Ministry of Public Security;

FC1ia s NEFHBE - KAUFHEERERFEFEH I —BRLE
Z DRV EEEER ;

“C2 Vehicles” small automatic vehicles, light-goods automatic vehicles and
light-duty automatic working vehicles, being a type of vehicles
classified by the Ministry of Public Security;

FC2ta i) N BB - KAUEHEE KA Bl —BR L E

B DR EBEER

MRBERZERERAS « ZE_MEHRIHRE
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS (CONTINUED)

BEkkMaA% (&)

“C6 Vehicles”

FCota e
“Large Vehicles”

MKV G

“qualified level | driving school”

MEER—RER

“qualified level Il driving school”

MEER T RER

“Small Vehicles”

DNBUEE R

trailer vehicles with a total mass of less than 4.5 metric
tonnes, being a type of vehicles classified by the Ministry of
Public Security;

MEE/)N\RA45/ENHE B —B AL 2N EHwmET ;

A1 Vehicles, A2 Vehicles, A3 Vehicles, B1 Vehicles and B2
Vehicles, which are generally used as commercial vehicles;
ATEEE R~ A2SEEE W~ ABKR B )~ BIAE B S B2AR S | > B 1F
RHERE;

a driving school possessing, among others, more than 80
training vehicles, and is qualified under the Qualifications of
Motor Vehicle Driving Training Institutions (45 25 28 & £ 1% 3|
14 18 B &K ) to provide driving training services in the PRC;

A (HRERE) oMU LIlMB T S SRR ERERE
El B ER GG ERRRHEREINIRFNER ;

a driving school possessing, among others, more than 40
driving vehicles, and is qualified under the Qualifications of
Motor Vehicle Driving Training Institutions (% 525 2 & & 523
B E MK ) to provide driving training services in the PRC;
and

A (HR a0 LR BT S ERIBBRIEEERE
SEIIBERRAHTPERHEEREIRBVER ; K

C1 Vehicles, C2 Vehicles and C6 Vehicles, which are generally
used as private and/or commercial vehicles.

CIiEE CoOEBEMMCOBEM BFEAMRE XEA
o
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