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Management Discussion and Analysis

BEENWE D

The board (the “Board”) of directors (the “Director(s)”) of Green
Leader Holdings Group Limited (the “Company”) is pleased to
present the unaudited condensed consolidated interim financial
statements of the Company and its subsidiaries (collectively, the
“Group”) for the six months ended 30 June 2024 together with
the comparative figures for the corresponding period in 2023
and the relevant explanatory notes.

BUSINESS REVIEW

Overview

As of the first half of 2024, the Shanxi coal market is
characterized by several notable trends and dynamics. Shanxi,
a major coal-producing province in China, has experienced
stable to slightly increased production levels, maintaining its
crucial role in the country’s coal supply. Coal prices in Shanxi
have fluctuated due to various factors, including domestic
supply issues and global market conditions. In the first half
of 2024, prices have faced upward pressure from factors
such as transportation costs, environmental regulations, and
market speculation. Ongoing investments in infrastructure are
enhancing coal mining efficiency and transportation. Upgrades
to railways and logistics networks are crucial for improving the
flow of coal from mines to end-users. Overall, while the Shanxi
coal market remains robust and continues to play a significant
role in China’s energy landscape, it is influenced by a range of
factors, including regulatory pressures, economic conditions,
and global market dynamics.
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BUSINESS REVIEW (CONTINUED)
Coal Mining Business

On 19 January 2024, in compliance with relevant government
policies issued by the Shanxi Provincial Government* (LLIFE#&
B AF), Jinneng Holdings Group Limited* (B4EIZBREE FR
AR (“Jinneng”) transferred its 41% equity interest in Shanxi
Coal Transportation and Marketing Group Energy Investment
Development Company Limited* (LU 784 7k 48 $4 & B gL R 1%
EFEERAR]) (“Shanxi Coal Group”) (including its rights to
appoint directors of Shangxi Coal Group) to Shanxi Coking Coa
Group Coal Management Company Limited* (1L 78 £ & & F &
¥EIEBRAR]) (“Shanxi Coking”) and such equity interest is
managed by its subsidiary, Xishan Meidian (Group) Company
Limited* (FAILEB(EB)BRETAT) (“Xishan Meidian”).
As a result of the reorganization and/or pursuant to the
relevant governmental policies, Shanxi Ruiying Investment and
Management Co., Ltd* (LR BIREETE B R 2 A (“Shanxi
Ruiying”), Shanxi Changtong Energy Share Co., Ltd* (LU 7E & i@
BERIZ (7 BBR A R]) (“Shanxi Changtong”) and Taiyuan Zhituo
Investment Consultant Co., Ltd* (KETEHRIKEBB AR A
A]) have collectively issued an undertaking in favour of Xishan
Meidian pursuant to which the 2 directors additionally appointed
onto the board of directors of Shanxi Coal Group (the “Shanxi
Coal Group Board”) by Shanxi Ruiying and Shanxi Changtong
pursuant to a resolution of the shareholders of Shanxi Energy
Industry Group Company Limited* (IUTBRERE X =B AR E
£/ |]) in 2009 shall abstain from exercising their voting rights
at the meetings of the Shanxi Coal Group Board. As a result of
the completion of the reorganisation, the Group has lost contro
over Shanxi Coal Group and the financial information of Shanx
Coal Group is no longer consolidated with the Group and
Shanxi Coal Group and its subsidiaries will only be accounted
for as associates of the Group under equity accounting method.
Details are set out in the Company’s announcements dated 19
January 2024 and 7 February 2024, respectively.

* For identification purposes only
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BUSINESS REVIEW (CONTINUED)
Coal operation business

The business objective for the coal operation of the
Group is to establish a leading enterprise that prioritizes
profitability alongside safety, environmental responsibility, and
community engagement. This objective is supported by a
strategic framework that emphasizes operational excellence,
diversification, environmental compliance, safety management,
and social responsibility. Through the implementation of a
comprehensive business plan encompassing market analysis
of the coal operation sector, financial projections, operational
strategies in the management of the coal operation business,
environmental assessments and risk management, the business
aims to achieve sustainable growth, mitigate risks, and create
shared value for Shareholders. By aligning organizational
goals with market dynamics, regulatory requirements, and
sustainability principles, the coal operation business of the
Group can position itself for long-term success and contribute
positively to regional development and environmental
sustainability.

The revenue-generating model for the coal operation business
of the Group revolves around the processing, and sale of
coal products, supplemented by long-term contracts with key
customers, spot market sales, and value-added products such
as coal derivatives, processed coal products. The coal operation
business can optimize revenue generation, mitigate market
risks, and capitalize on emerging opportunities by diversifying
the revenue models. Our leadership team has diverse
backgrounds in mining, engineering, finance, and environmental
compliance. Management with technical expertise in mining
operations, safety management, and environmental compliance
is essential for optimizing operational efficiency and ensuring
regulatory compliance. Additionally, we have managed the scale
of manpower to support mining operations, maintenance, and
administrative functions. By prioritizing safety, environmental
compliance, and workforce development, the business can
drive sustainable growth while maintaining a safe and productive
work environment for all employees.
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BUSINESS REVIEW (CONTINUED)
Coal operation business (Continued)

In the first half of 2024, to enhance the profitability of its
coal operations, the Group plans to expand its business by
introducing coal mixing and the sale of mixed coal. This new
initiative will build upon the Group’s existing coal-related
operations. The coal mixing and processing facility for this
venture is scheduled to be established at a steel construction
coal storage shed located in Shanxi (the “PRC Property”). On 29
May 2024, Gujiao Jiayi Coal Co., Ltd* (XM= EFEBR A
A]), as the lessor, and Gujiao Hengbaitai Coal Trading Co., Ltd*
(FRMEEFEERESAERAR) (“Hengbaitai”), an indirect
wholly-owned subsidiary of the Group, entered into a lease
agreement for the PRC Property, which is effective for a term of
three years from 1 June 2024 to 31 May 2027. Additionally, the
Group has invested approximately RMB2,035,000 (equivalent to
approximately HK$2,261,000) in machinery for the coal mixing
business. For further details, please refer to the Company’s
announcement dated 29 May 2024 and 18 June 2024
respectively.

The principal activities of Hengbaitai are coal processing, sale
of coal products and the provision of coal related services.
Hengbaitai is under the coal operation segment throughout the
years and recorded a revenue of approximately HK$73,125,000
for the period ended 30 June 2024 (30 June 2023:
approximately HK$10,126,000).

Cambodia Business

The Group is seeking business opportunities related to cassava-
based agricultural and deep processing business in Cambodia.

* For identification purposes only
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FINANCIAL REVIEW

Review of Results

Loss for the period from continuing operations

Excluding the one month of impact for the six months ended
30 June 2024 and the full period of impact for the six months
ended 30 June 2023 from the Discontinued Operations*, loss
for the six months ended 30 June 2024 was approximately
HK$120,563,000 (for the six months ended 30 June 2023:
approximately HK$133,666,000). The change in the loss for the
period was mainly attributable to the combined effects of the
factors as stated below:

(i)

(if)

08

Revenue

Excluding the one month of impact for the six months
ended 30 June 2024 and the full period of impact
for the six months ended 30 June 2023 from the
Discontinued Operations*, the Group recorded a revenue
of approximately HK$161,882,000 (six months ended 30
June 2023: approximately HK$112,860,000), representing
an increase of approximately HK$49,022,000, due to an
increase in demand for processed coal products.

Gross profit

Excluding the one month of impact for the six months
ended 30 June 2024 and the full period of impact for the
six months ended 30 June 2023 from the Discontinued
Operations*, the Group recorded gross profit of
approximately HK$12,045,000 (six months ended 30 June
2023: approximately HK$1,431,000). The increase in gross
profit and gross profit ratio is mainly due to the increase in
selling price of the processed coal products in this period.

On 19 January 2024, the Group has lost control over Shanxi Coal
Group and the financial information of Shanxi Coal Group is no
longer consolidated with the Group and Shanxi Coal Group and its
subsidiaries will only be accounted for as associates of the Group
under equity accounting method.
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FINANCIAL REVIEW (CONTINUED)
Review of Results (Continued)

Loss for the period from continuing operations (Continued)
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(iii)

(iv)

Administrative and other operating expenses

Excluding the one month of impact for the six months
ended 30 June 2024 and the full period of impact for the
six months ended 30 June 2023 from the Discontinued
Operations*, administrative and other operating expenses
increased by approximately HK$268,000. This increase
is primarily due to elevated staff costs related to business
development initiatives at our Hong Kong office.

Impairment loss in respect of mining rights, and property,
plant and equipment (“PPE”)

Excluding the one month of impact for the six months
ended 30 June 2024 and the full period of impact for the
six months ended 30 June 2023 from the Discontinued
Operations®, no impairment loss related to mining
rights and PPE was recorded, as these assets were
classified under Discontinued Operations. Whilst the
Group recognised impairment loss of approximately
HK$1,953,199,000 in respect of mining rights and PPE for
the year ended 31 December 2023 due to the decrease
in coal prices during the year which led to a decrease in
aggregate estimated value in use amount of the Group’s
coal mines. More specifically, the impairment losses were
a result of the fluctuations in coal prices during the year
ended 31 December 2023 due to the following factors:

(i) The coal selling price experienced a significant
increase between 2020-2022, rising from RMB877
per tonne in 2020 to RMB1,627 per tonne in 2022,
showing an annual growth rate of approximately 80%
in 2021 and around 10% in 2022. However, by 2023,
the market recorded a decline in coal prices of around
20% compared to 2022.

On 19 January 2024, the Group has lost control over Shanxi Coal
Group and the financial information of Shanxi Coal Group is no
longer consolidated with the Group and Shanxi Coal Group and its
subsidiaries will only be accounted for as associates of the Group
under equity accounting method.

(i)

(iv)
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FINANCIAL REVIEW (CONTINUED)
Review of Results (Continued)

Loss for the period from continuing operations (Continued)
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(iv)

(v)
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Impairment loss in respect of mining rights, and property,
plant and equipment (“PPE”) (Continued)

(i) Facing increasingly stringent environmental
regulations, the Group is experiencing rising costs,
primarily related to increases in technological and
innovation costs, such as to enhance the efficiency
and safety of coal extraction, environmental
monitoring, and management systems to ensure
compliance with environmental standards and
regulatory requirements etc.

(iii) Higher actual capital expenditure levels in each
mine included implementing stricter environmental
control measures, which involved the purchase
and installation of pollution prevention and control
equipment, as well as the implementation of
monitoring and reporting requirements.

(iv) The resources within the same mine are finite. When
production occurs each year, the available reserve
within the mine diminishes, causing a decrease in
mining reserve.

Finance costs

Finance costs mainly consisted of interest expenses on
convertible loan notes, other borrowings, other payables
and lease liabilities. Excluding the one month of impact for
the six months ended 30 June 2024 and the full period
of impact for the six months ended 30 June 2023 from
the Discontinued Operations®, finance costs decreased
by approximately HK$1,818,000. This was mainly caused
by the decrease in interest expense on other borrowings
from approximately HK$111,088,000 to approximately
HK$109,128,000.

On 19 January 2024, the Group has lost control over Shanxi Coal
Group and the financial information of Shanxi Coal Group is no
longer consolidated with the Group and Shanxi Coal Group and its
subsidiaries will only be accounted for as associates of the Group
under equity accounting method.
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Management Discussion and Analysis

FINANCIAL REVIEW (CONTINUED)
Review of Results (Continued)

Loss for the period from continuing operations attributable
fo owners of the Company

Excluding the one month of impact for the six months ended
30 June 2024 and the full period of impact for the six months
ended 30 June 2023 from the Discontinued Operations®,
loss for the period from continuing operations attributable to
owners of the Company was approximately HK$120,563,000
(six months ended 30 June 2023: loss for the period from
continuing operations attributable to owners of the Company
was approximately HK$133,666,000). This was mainly caused
by the increase of profit in coal operation by approximately
HK$10,439,000, the gain on modification of financial liabilities
by approximately HK$3,738,000, the decrease of finance costs
by approximately HK$1,818,000, which was partly offset by
an increase in administrative and other operating expenses
by approximately HK$268,000 and increase in income tax
expenses by approximately HK$2,798,000.

* On 19 January 2024, the Group has lost control over Shanxi Coal
Group and the financial information of Shanxi Coal Group is no
longer consolidated with the Group and Shanxi Coal Group and its
subsidiaries will only be accounted for as associates of the Group
under equity accounting method.
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LIQUIDITY AND FINANCIAL RESOURCES
Total capital deficiencies

As at 30 June 2024, the Group recorded total assets of
approximately HK$174,509,000 (as at 31 December 2023:
approximately HK$5,222,570,000), which were financed by
total liabilities of approximately HK$2,513,533,000 (as at 31
December 2023: approximately HK$8,936,183,000) and total
capital deficiencies of approximately HK$2,339,024,000 (as at
31 December 2023: approximately HK$3,713,613,000).

Gearing

As at 30 June 2024, the Group’s gearing ratio as computed as
the Group’s total debts which included amounts due to related
companies, other borrowings and lease liabilities divided by total
equity attributable to owners of the Company. Gearing ratio is
not meaningful as the Group has capital deficiencies attributable
to owners of the Company and total capital deficiencies as at
30 June 2024 and 31 December 2023 respectively.

Liquidity
The Group had total cash and cash equivalents of approximately
HK$1,455,000 as at 30 June 2024 (as at 31 December 2023:

approximately HK$101,430,000). The Group did not have any
bank borrowings for both reporting periods.
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EXTENSION OF THE MATURITY DATE OF THE
2020 CONVERTIBLE NOTES

References are made to the Company’s circular dated
31 May 2024 and the Company’s announcements (the “CN
Announcements”) dated 24 April 2024, 17 May 2024, 4 June
2024, 21 June 2024, and 26 June 2024 in respect of the
connected transaction relating to, among others, the proposed
extension of the maturity date of the convertible notes to each
of China OEPC Limited (“China OEPC”) and Ms. Hao Ting (“Ms.
Hao”) which originally expired on 20 October 2022 (the “2020
Convertible Notes”). Unless the context requires, capitalized
terms used herein shall bear the same meanings as defined in
the CN Announcements.

The 2020 Convertible Notes are zero coupon unsecured
unlisted convertible notes with an aggregate principal amount of
HK$380,000,000 to China OEPC and HK$15,000,000 to Ms. Hao
at a conversion price of HK$0.22 per share and subject to
adjustment.

On 24 April 2024, the Company entered into the deeds of
amendment (the “Amendment Deeds”) with China OEPC and
Ms. Hao respectively (collectively, the “2020 Noteholders”),
pursuant to which the Company and the 2020 Noteholders
conditionally agreed to extend the maturity date of the 2020
Convertible Notes from 20 October 2022 to the date falling on
the second (2nd) anniversary of the date of completion of the
Amendment Deeds in accordance with the terms and conditions
thereof (the “CN Extensions”).

The CN Extensions were passed as an ordinary resolution by the
independent shareholders (the “Shareholders”) of the Company
at the special general meeting (the “SGM”) on 21 June 2024. All
conditions set out in the Amendment Deeds with the respective
2020 Noteholders have been fulfilled, and the completion took
place on 26 June 2024. Details can be referred to the CN
Announcements and the circular of the Company dated 31 May
2024.
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MANAGEMENT VIEW ON GOING CONCERN

As disclosed in the corporate governance report contained in
the 2023 Annual Report, the Directors confirmed that except for
the issue as explained under the basis of preparation section in
note 1, they are not aware of any other material uncertainties
relating to events or conditions that may cast significant doubt
about the Group ability to continue as a going concern.

The Group has commenced the following action plans to
remove the Disclaimer of Opinion:

(a)

14

discussions and negotiations between the Group and the
2017 Noteholder with the remaining outstanding principal
amount of US$40,000,000 (equivalent to HK$312,000,000)
in respect of the amount due by the Group are still in
progress;

the extension of the maturity date of the 2020 Convertible
Notes until the date falling on the second (2nd) anniversary
of the completion of the Amendment Deeds entered into
between the Company and each of the 2020 Noteholders
on 24 April 2024, were completed on 26 June 2024;

the Group is in the negotiation with the counterparty (the
“Other Creditor”) of other payables related to consideration
for acquisition of subsidiaries due by the Group for
extending the repayment due dates;

the Group is actively taking measures to increase the
profitability of the Group’s coal operation in order to
improve the operating cash flows and its financial position;
and

the Group is actively seeking external facilities and fund
raising opportunities.
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MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

2017 Noteholder

Reference made to the announcement (the “April 2022
Announcement”) of the Company dated 19 April 2022, pursuant
to Rule 3.7 of the Takeovers Code. Unless the context otherwise
requires, capitalised terms used herein shall have same
meaning as those defined in the April 2022 Announcement. As
disclosed in the April 2022 Announcement, the Company was
in discussions with the Potential Offeror and the Other Potential
Investors, Mr. Zhang, and the 2017 Noteholder for the Proposed
Restructuring of the Group which involves, among other things,
(i) subscription of shares by the Potential Offeror; (ii) subscription
of shares by the Other Potential Investors; (iii) sale of 94,292,961
shares held by China OEPC which is ultimately and beneficially
owned by Mr. Zhang and the Sale Notes held by China OEPC
and Mr. Zhang’s spouse to the Potential Offeror; (iv) engaging
Mr. Zhang to manage the existing coal business of the Group; (v)
settling the debts owing to the 2017 Noteholder under the 2017
Convertible Loan Note; (vi) the Disposal; and (vii) waiver of all
the outstanding amounts due from the Company to China OEPC
and Mr. Zhang respectively (after offsetting the amount payable
by Mr. Zhang under the Disposal).

On 17 June 2022, the Company received a notice of demand
from the 2017 Noteholder demanding redemption by the
Company of all of the 2017 Convertible Loan Note issued by
the Company to the 2017 Noteholder on 10 July 2017 in the
outstanding principal amount of US$40,000,000 (equivalent to
HK$312,000,000) by repayment of the whole of the outstanding
principal amount, together with all unpaid interest accrued
thereon (including default interest) and any other amounts due
but unpaid under the 2017 Convertible Loan Note in full to the
2017 Noteholder.

On 22 July 2022, the Company received a statutory demand
from the legal advisers acting on behalf of the 2017 Noteholder
pursuant to section 327(4)(a) of the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws
of Hong Kong), demanding the Company to pay the amount of
US$84,943,738.72 under the 2017 Convertible Loan Note.
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MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

2017 Noteholder (Continued)

On 20 April 2023, the Board announced that (i) the discussion
with the Potential Offeror and the Other Potential Investors in
relation to the Proposed Restructuring is terminated; and (ii) no
formal agreement has been entered into between the Company
and the Potential Offeror and the Other Potential Investors in
relation to the Proposed Restructuring. Therefore, the Proposed
Restructuring involving the Potential Offeror and the Other
Potential Investors will not proceed further.

As at the date of this report, despite receiving the Statutory
Demand from the legal advisers acting on behalf of the 2017
Noteholder, China Huarong Macau (HK) Investment Holdings
Limited on 22 July 2022, the Company had not repaid the debt
within 3 weeks from the date of service of the statutory demand
and the Group has not received any further notice of the 2017
Noteholder having commenced legal proceedings against the
Company. The Company has been actively negotiating with
the 2017 Noteholder for possible extension and/or settlement.
However, the repayment timetable has yet to be finalized. For
the avoidance of doubt, further announcement(s) will be made
by the Company in compliance with the relevant Listing Rules
requirements to inform the public and its Shareholders upon
entering into the relevant definitive agreement(s) on an extension
of the 2017 Convertible Loan Notes and/or the subscriptions by
the 2017 Noteholder.

For details, please refer to the relevant announcements of the
Company dated 19 April 2022, 20 May 2022, 20 June 2022, 20
July 2022, 25 July 2022, 24 August 2022, 23 September 2022,
21 October 2022, 21 November 2022, 21 December 2022, 20
January 2023, 20 February 2023, 21 March 2023 and 20 April
2023.
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MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

2020 Noteholders

On 24 April 2024, the Company entered into the Amendment
Deeds with each of the 2020 Noteholders, pursuant to which
the Company and the 2020 Noteholders conditionally agreed to
the CN Extensions.

The CN Extensions were passed as an ordinary resolution by
the independent Shareholders at the SGM on 21 June 2024. All
conditions set out in the Amendment Deeds with the respective
2020 Noteholders have been fulfilled, and the completion took
place on 26 June 2024. Details can be referred to the section
headed “Extension of The Maturity Date of The 2020 Convertible
Notes”, the CN Announcements and circular of the Company
dated 31 May 2024.

Other Payables

On 3 November 2022, the Group received a demand letter
from the legal advisers acting on behalf of Other Creditor,
demanding the Group to repay the principal amount and the
default interest outstanding by the Group. As of the date of this
report, the Group is still negotiating with the Other Creditor on
the repayment.

Coal Operating Business

In the first half of 2024, to enhance the profitability of its coal
operations, the Group planned to expand its business by
introducing coal mixing and the sale of mixed coal. This new
initiative will build upon the Group’s existing coal-related
operations. The coal mixing and processing facility for this
venture is scheduled to be established at the PRC Property.
On 29 May 2024, Gujiao Jiayi, as the lessor, and Hengbaitai
entered into a lease agreement for the PRC Property, which is
effective for a term of three years from 1 June 2024 to 31 May
2027. Additionally, the Company has invested approximately
RMB2,035,000 (equivalent to approximately HK$2,261,000)
in machinery for the coal mixing business. For further details,
please refer to the Company’s announcement dated 29 May
2024 and 18 June 2024 respectively.

In the second half of the year, the Group will continue to adhere
to the general strategy of making progress while maintaining
stability and solidly promoting high-quality development. The
Group is confident in its future financial stability and expects a
steady cash inflow to enhance its overall financial position.
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MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

External Facilities and Fund Raising

In respect of seeking external facilities and fund raising
opportunities, the Group had approached a number of financial
institutions and/or other investor(s). Up to the date of this report,
the Group has not concluded or reached any agreements
with those financial institutions and/or other investor(s). The
Company will continue to explore appropriate fund raising
opportunities.

The Group’s ability to continue as a going concern will depend
upon the Group’s ability to generate adequate financial cash
flows. Assuming that the Group can successfully implement the
aforesaid measures, the Group considers it would address the
going concern issues.

For the avoidance of doubt, in accordance with the applicable
Hong Kong Standards on Auditing, the auditor needs to
obtain sufficient and appropriate audit evidence and to
consider, based on the audit evidence to be obtained, whether
material uncertainty exists regarding the Group’s ability to
continue as going concern. As such, assuming the successful
implementation of the action plan in time with sufficient and
appropriate audit evidence can be provided, the Directors are
of the view that the Disclaimer of Opinion is expected to be
removed in the consolidated financial statements of the Group for
the year ending 31 December 2024. The Company will continue
to exercise its best endeavours to resolve the audit modification
within the year ending 31 December 2024.

SHARE CAPITAL AND CAPITAL STRUCTURE

As at 30 June 2024 and 31 December 2023, the Company had
526,260,404 shares of HK$0.001 each in issue.
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CHARGE ON GROUP ASSETS

Share charges of entire issued share capital of several
subsidiaries of the Company, charges over the shares and the
convertible loan notes of the Company owned by China OEPC,
charge on accounts receivables to be owed to the Company
and land charges over certain lands in Cambodia acquired or
to be acquired by the Group have been created for securing
the convertible loan notes. For details, please refer to the
announcement of the Company dated 27 June 2017.

Save as disclosed above, there was no charge on the Group’s
assets as at 30 June 2024 and 31 December 2023.

FOREIGN EXCHANGE EXPOSURE

For the period ended 30 June 2024, the Group earned revenue
in RMB and incurred costs in HK$, RMB and US$. Although the
Group currently does not have any foreign currency hedging
policy, it does not foresee any significant currency exposure in
the near future. However, any permanent or significant change
in RMB against HK$, may have possible impact on the Group’s
results and financial positions.

TREASURY POLICIES

The Group generally financed its operations with internally
generated resources and funds from equity and/or debt
financing activities. All financing methods will be considered
so long as such methods are beneficial to the Company. Bank
deposits are in HK$, RMB, US$ and Cambodian dollars (“KHR”).

MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES

Save for the deconsolidation of Shanxi Coal Group (details
of which are disclosed in the section headed “Management
Discussion And Analysis — Business Review — Coal Mining
Business”), the Group did not have any material acquisition or
disposal of subsidiary during the six months ended 30 June
2024.
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Management Discussion and Analysis
BEEEN®R DN

CONTINGENT LIABILITY AND CAPITAL
COMMITMENTS

The Group had no material contingent liability as at 30 June
2024 and 31 December 2023.

The Group had no capital commitments for the acquisition of
property, plant and equipment which were contracted but not
provided for as at 30 June 2024 (as at 31 December 2023:
approximately HK$321,450,000).

EMPLOYEE AND REMUNERATION POLICIES

The Group ensured that its employees are remunerated
according to the prevailing manpower market conditions
and individual performance, qualification, experience and the
remuneration policies are reviewed on a regular basis.

As at 30 June 2024, the Group employed approximately
37 full time employees in Hong Kong and PRC. The Group
remunerates its employees based on their performance,
working experience and the prevailing market price. In addition
to salaries, the Group provides employee benefits such as
mandatory provident fund, insurance, medical coverage, training
programs and the share option scheme.

COMPLIANCE WITH REGULATIONS

During the six months ended 30 June 2024, there was
no incident of non-compliance with the relevant laws and
regulations that significantly impacted the Group as far as the
Board is aware.
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PROSPECT

Despite the recent loss of voting power on the board of its key
coal mining subsidiaries in January 2024, several promising
factors support the potential for short-term recovery and growth.
The Company is poised to launch a strategic rebuilding initiative
that includes securing new premises for coal operations,
upgrading to state-of-the-art equipment, and incorporating
advanced technologies to enhance operational efficiency.
Additionally, the recent rise in coal prices in Shanxi, combined
with increasing inflationary pressures, presents both challenges
and opportunities in the market. Furthermore, the region’s stable
economic environment, characterized by steady GDP growth,
provides a favorable backdrop for investment. The Company
will also focus on capturing a significant market share through
improved operational efficiencies and innovative practices. By
implementing a comprehensive financial recovery plan and
actively engaging with investors, the Company aims to navigate
these challenges effectively. This approach underscores the
importance of strategic reinvestment, diversification, and vigilant
risk management to achieve sustainable development and
secure a competitive position in the coal sector.
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Other Information
HiE R

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests and short positions of the
Directors and chief executive of the Company (the “Chief
Executive”) in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(the “SFQ”")) which had been notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) set out in Appendix 10 to the
Listing Rules, were as follows:

(i) Long/short position in the shares
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Approximate
percentage of
issued share

No. of capital as at

Name of Directors Nature of interest shares held Note Position 30 June 2024

R-Z-MmF

~NAE=1+H

HERTREAZ

EEHA ERME FEROEE M =) BT DL

Mr. Zhang Sanhuo Corporate Interest 94,292,961 1 Long 17.9175%
R=ZEEAE e e

Mr. Tse Michael Nam  Beneficial owner 7,658 Long 0.0015%
HEFELA EmEA A e

Notes: BisE -

1 China OEPC is beneficially owned by Best Growth Enterprises
Limited (“Best Growth”) and is ultimately beneficially owned
by Mr. Zhang. Therefore, by virtue of the SFO, Mr. Zhang
is deemed to be interested in all the shares held by China
OEPC. As at 30 June 2024, China OEPC held 94,292,961
shares of the Company.

2 The percentage is calculated on the basis of 526,260,404
shares in issue as at 30 June 2024.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

Other Information
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(ii) Long/short position in the underlying shares (i) REBERDZHE K&
Approximate
percentage of
issued share
Number of capital as at
share 30 June
Name of Director Capacity Number of shares held ~ optionsheld  Note  Position 2024
ot S 3
~A=tH
ik HEBRTREAZ
Bspg at FERHB#AE BRERE WE KB BREAL
Personal Family Corporate  Personal
Interests Interests interests  interests
AR FiER EEER  EAES
Mr. Zhang Sanhuo Beneficial owner - 68181818 - - 1 Llong 12.9559%
R=GxHE EREAA i)
Interest in controlled - = 121.212,721 - 2 Long 328.2164%
corporation
RREHEEZ 7e
Bn
Notes:

These underlying shares are held by Ms. Hao Ting, spouse of
Mr. Zhang, for the amount of HK$15,000,000 convertible loan
notes (“CN”), which are convertible into 68,181,818 shares.
By virtue of the SFO, these underlying shares are deemed as
a family interest of Mr. Zhang.

These underlying shares are held by China OEPC which
is beneficially owned by Best Growth and is ultimately
beneficially owned by Mr. Zhang for the amount
of HK$380,000,000 CN, which are convertible into
1,727,272,727 shares. By virtue of the SFO, these underlying
shares are deemed as a corporate interest of Mr. Zhang.

The percentage is calculated on the basis of 526,260,404
shares in issue as at 30 June 2024.
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Other Information
HaE R

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

(ii) Long/short position in the underlying shares

24

(Continued)

In addition to the above, as at 30 June 2024, certain
Directors have non-beneficial personal equity interests in
certain subsidiaries held for the benefit of the Company
solely for the purpose of complying with the minimum
company membership requirements.

Save as disclosed above, as at 30 June 2024, none of
the Directors or the Chief Executive and their respective
associates had any interests or short positions in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV
of the SFO) which had to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions
of the SFO), or which were recorded in the register required
to be kept by the Company pursuant to Section 352 of the
SFO, or which were required, pursuant to the Model Code,
to be notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders

So far as the Directors and the Chief Executive are aware, as
at 30 June 2024, other than the interests and short positions of
the Directors and the Chief Executive as disclosed, the following
persons had, or were deemed to have, interests or short
positions in the shares or underlying shares of the Company
which would are required to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of the
SFO, or who were directly or indirectly interested in 5% or more
of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of any member
of the Group:

(i) Interests in the shares and underlying shares

No. of shares

Other Information
HiaER
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() REGREERGZ#ELE

Approximate
percentage of
issued share

and/or capital as at
Name of substantial underlying 30 June
Shareholders Nature of interest shares held  Note Position 2024
R-Z-MmEF
ANA=1+H
FERG R, HEBTREZ
TERRER EmME FEBEROGEE HE FR BOBES T
Ms. Hao Ting Beneficial owner 68,181,818 1 Long 12.9559%
iz 2+ EmBEAA A
Interest of spouse 1,821,565,688 2 Long 346.1339%
fe B s e
Best Growth Interest of controlled  1,821,565,688 2 Long 346.1339%
Enterprises Limited corporation
REEE R e
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Other Information
HaE R

SUBSTANTIAL SHAREHOLDERS’ AND

OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (CONTINUED)

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders

(Continued)

(i)

26

Interests in the shares and underlying shares

(Continued)

FERREAEMALIRRO K
HERD 2 EHE KR ()

BRAREREZRNER
EXVERE2RID BB 2 EHE W
KEZATREIERR(H)

(i) RERGREBER G Ew (F)

No. of shares

Approximate
percentage of
issued share

and/or capital as at
Name of substantial underlying 30 June
Shareholders Nature of interest shares held  Note Position 2024
R-ZZE-MmE
ANA=+H
ARG R, HEBTREZ
FERRER EmME REERGEE HE  FR BABS T
China OEPC Limited Beneficial owner 1,821,565,688 2 Long 346.1339%
FEIEEIR () BEHEAA e
ZRRA R A A
China Huarong Macau  Security interest 1,818,634,621 36 Long 345.5769%
(HK) Investment
Holding Limited
B RDRPT (B bRl WA
KEERBR AR
China Huarong (Macau) Interest of controlled  1,818,634,621 3-6 Long 345.5769%
International Company  corporation
Limited
B R ORPT) BB R EE R e
D B IR A7)
China Huarong Asset Interest of controlled  1,818,634,621 3-6 Long 345.5769%
Management Co., Ltd. corporation
PREREETERG XEEEER Te
BRAR]
CITIC Trust Co., Ltd. Security interest 1,818,634,621 7 Long 345.5769%
REETEEREERAR HifEgx )
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (CONTINUED)

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders
(Continued)

(i)

Interests in the shares and underlying shares
(Continued)

Notes:

1

Ms. Hao Ting, spouse of Mr. Zhang, beneficially owns the
amount of HK$15,000,000 CN which are convertible into
68,181,818 shares. By virtue of the SFO, Ms. Hao is also
deemed to be interested in the 94,292,961 shares and
derivative interest held by China OEPC which is beneficially
owned by Best Growth which is ultimately beneficially owned
by Mr. Zhang.

China OEPC beneficially owns 94,292,961 shares in which
91,361,894 shares had been pledged and the amount of
HK$380,000,000 CN which are convertible into 1,727,272,727
shares. China OEPC is beneficially owned by Best Growth
and ultimately beneficially owned by Mr. Zhang. By virtue
of the SFO, Mr. Zhang and Best Growth are deemed to be
interested in those shares and derivative interests held by
China OEPC.

China OEPC executed charges in favour of Huarong
(HK) over 91,361,894 shares and CN convertible into
1,727,272,727 shares. Huarong (HK) is wholly and
beneficially owned by China Huarong (Macau) International
Company Limited. (“Huarong (Macau)”). By virtue of the
SFO, Huarong (Macau) was deemed to be interested in the
security interest held by Huarong (HK).

Other Information
HiaER
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Other Information
HaE R

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (CONTINUED)

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders
(Continued)

(i)

28

Interests in the shares and underlying shares
(Continued)

Notes: (Continued)

FERREEMALIRRG K
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4

Huarong (Macau) is held as to 51% by Huarong (HK)
Industrial Financial Investment Limited (“Huarong IFI"). By
virtue of the SFO, Huarong IFI was deemed to be interested
in those shares and derivative which Huarong (Macau) was
interested.

Huarong IFI is wholly and beneficially owned by Huarong
Real Estate Co., Ltd. (“Huarong REC”). By virtue of the SFO,
Huarong REC was deemed to be interested in those shares
and derivative which Huarong IFI was interested.

Huarong REC is wholly and beneficially owned by China
Huarong Asset Management Co., Ltd. (“Huarong AM”). By
virtue of the SFO, Huarong AM was deemed to be interested
in those shares and derivative which Huarong REC was
interested.

China OEPC executed charges in favour of CITIC Trust
Co., Ltd. over 91,361,894 shares and CN convertible into
1,727,272,727 shares.

The percentage is calculated on the basis of 526,260,404
shares in issue as at 30 June 2024.

Except as disclosed above and so far as the Directors
were aware, as at 30 June 2024, there was no other party
who had an interest or short position in the shares, the
underlying shares or debentures of the Company which
would be required to be disclosed to the Company under
provisions of Division 2 and 3 of Part XV of the SFO, or
which would be required, pursuant to Section 336 of the
SFO, to be entered in the register referred to herein.
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SHARE OPTIONS

Pursuant to an ordinary resolution passed by the Shareholders
on 28 May 2015, the Company adopted a new share option
scheme (the “Share Option Scheme”) to replace the share
option scheme adopted on 30 May 2002. The principal terms
of the Share Option Scheme were disclosed in the Company'’s
2023 annual report. The particulars of movements in the share
options of the Company (the “Share Option(s)”) during the six

months ended 30 June 2024 are set out as follow:

BRRE

BERRERN=_Z—
B2 EBRER
AR & ([ AR & D) AR R ZE
ToFRAA=ZTHEMNZEREE -
BREAIZEZERREREARFZ
ZEFFRPEE - ARANEE
ZEZMOERA=E

AFRA-ZTN\BAE
AR BVRN—IEFE

THIEANEAZBR

R ([RERE ) B RBEIIMT -

Number of Share Options

BREHA
Outstanding Outstanding
asat  Granted Exercised Cancelled Lapsed as at
Share 1 January during during during during 30 June
Options type 2024  theyear theyear theyear theyear 2024
R-B-DmF R-B-QmF
—A—-H RER  RER RER  RER <A=tH
BRESR LR R e i P LR
Other grantees 2018 1,000,000 - - - - 1,000,000
A ERA —T—)\F
Details of specific categories of the Share Options are as 4 EBRIBRAEZ FBNOT ¢
follows:
Closing price
Share Vesting Vesting Exercisable beforethe  Exercise
Options type ~ Date of grant proportion  period period grant date price
B BRHAIZ
BRESRR RLEH FELA  BES xed BHE  THE
HK$ HK$
B BT
2018 24 May 2018 50.00% Immediately vested 24 May 2018 to 23 May 2028 5.60 7.00
“Z-\E ZE-)\F EEE “E-\fRAZtNAZE
ARE-1+mA ZEZ)\FRAZ+=H
50.00% 24 May 2018 t0 23 May 2019 24 May 2019 to 23 May 2028
“T-\fRA-tHBEE —FT-NERA-TEAZ
ZE-NERAZT=H ZEZ)\FRAZ+=H
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SHARE OPTIONS (CONTINUED)

As at 30 June 2024, the total number of the Shares Options
available for issue under the refreshed scheme mandate limit
of the Share Option Scheme is 43,866,160, representing
approximately 8.34% of the Company’s issued share capital.

Save as disclosed above, no Share Option was granted,
exercised, cancelled or lapsed under the Share Option Scheme
during the period.

COMPETING BUSINESS

None of the Directors or any of their respective associates (as
defined in the Listing Rules) had any business or interest that
competes or may compete with the business of the Group or
had any other conflict of interest with the Group during the six
months ended 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2024, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities, including
the sale of treasury shares (as defined under the Listing Rules).
As at 30 June 2024, the Company did not hold any treasury
shares.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for dealing in securities of the Company by the
Directors. All Directors have confirmed, upon specific enquiries
made by the Company, that they have complied with the
required standard set out in the Model Code during the six
months ended 30 June 2024. To ensure Directors’ dealings in
the securities of the Company (the “Securities”) are conducted
in accordance with the Model Code, a Director is required
to notify designated executive Directors in writing and obtain
a written acknowledgement from the designated executive
Directors prior to any dealings the Securities, including the sale
of treasury shares (as defined under the Listing Rules). As at 30
June 2024, the Company did not hold any treasury shares.
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COMPLIANCE WITH THE CODE ON
CORPORATE GOVERNANCE PRACTICES

In the opinion of the Board, the Company has applied the
principles and complied with the code provisions as set out in
the Corporate Governance Code (the “CG Code”) in Appendix
C1 of the Listing Rules for the six months ended 30 June 2024
except for the following deviation.

Pursuant to Code provision C.2.1 of the CG Code, it is provided
that the roles of chairman and chief executive should be separate
and should not be performed by the same individual. During
the six months ended 30 June 2024, Mr. Tse Michael Nam has
taken up the roles of the chairman (the “Chairman”) and the chief
executive officer (the “CEQ”) of the Company which constituted
a deviation from code provision C.2.1 of the CG Code. Mr. Tse
has extensive management skills, knowledge and experience.
The Board believes that vesting the roles of both the Chairman
and the CEO in the same person can facilitate the execution of
the Group’s business strategies and boost the effectiveness of its
operation. Therefore, the Board considers that the deviation from
the code provision C.2.1 of the CG Code is appropriate in this
circumstance. In addition, under the supervision of the Board,
which is comprised of three (3) executive Directors and three (3)
independent non-executive Directors, the Company is of the view
the Board is appropriately structured with a balance of power to
provide sufficient checks to protect the interests of the Company
and the Shareholders.
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REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The audit committee of the Company (the “Audit Committee”)
currently comprises of 3 independent non-executive Directors,
Mr. Ho Kin Cheong, Kelvin (the chairman of the Audit
Committee), Mr. Shen Weidong and Mr. Tian Hong. The Audit
Committee has reviewed the unaudited condensed consolidated
interim financial information of the Group for the six months
ended 30 June 2024,

APPRECIATION

On behalf of the Board, | wish to express my sincere gratitude
to the members of the Board, the management and the staff
of the Group for their industrious performance and dedication
during the past half year, and to the shareholders and business
partners for their continuous support for the Group.

By the order of the Board

Tse Michael Nam
Chairman

Hong Kong
30 August 2024
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Condensed Consolidated Statement of Profit or Loss
RS ER

For the six months ended 30 June 2024
HE T -NFAA=1+HIEA~EA

Six months ended 30 June

BEXA=+tBHLAEA

2024 2023
—EB-NEF —E=F
Notes HK$’000 HK$'000
Bt aE FERT FAT
(Unaudited) (Unaudited)
(REEER) (REEER)
(Restated)
(EE5)
Continuing operations BEREER
Revenue A 4 161,882 112,860
Cost of sales SHER A (149,837) (111,429)
Gross profit EF 12,045 1,431
Other operating income B a5 ez 4 3,755 18
Administrative and other operating 1T N E b &% &
expenses (15,204) (14,936)
Finance costs BhE AN 5 (118,318) (120,136)
Loss before taxation BRI RIES1E 6 (117,722) (133,623)
Income tax expense Frig®if = 7 (2,841) (43)
Loss for the period from continuing R EIFELE £ 2
operations HREER (120,563) (133,666)
Discontinued operation CRIEREER
Profit/(loss) for the period from KB BRI T
discontinued operation 2 B F,
(E518) 9 1,830,624 (1,770,334)
Profit/(loss) for the period HNEF, (E18) 1,710,061 (1,904,000)
Profit/(loss) for the period UTATEEHR
attributable to: AL (BR)
Owners of the Company ZAN/NETE RSN 1,726,335 (1,000,447)
Non-controlling interests FEIEAR = (16,274) (903,553)
1,710,061 (1,904,000)
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Condensed Consolidated Statement of Profit or Loss

GRS EER

For the six months ended 30 June 2024
HE-_T-_NWEXA=1+HBINEA

Six months ended 30 June
BZEANA=1tHILXEAR

2024 2023
—E-E —F=-=
Notes HK$’000 HK$'000
Bt sE FERT FHET
(Unaudited) (Unaudited)
(REBER) (REEER)
(Restated)
(LE5)

Loss for the period from AATEBEAEERE

continuing operations BEKEEEZ

attributable to owners of the HRE e

Company (120,563) (133,666)
Profit/(loss) for the period RTALTEMLRBEE

from discontinued operation RIS

attributable to: HRER (&8 -

Owners of the Company KAREA A 1,846,898 (866,781)

Non-controlling interests TR (16,274) (903,553)

1,830,624 (1,770,334)

Earnings/(loss) per share BRER (&8

(HK cents) (&AL) 10
From continuing and discontinued K E#HEKE N

operations ERIEEEER

Basic R 328.0 (190.1)

Diluted ¥y 168.5 (190.1)
From continuing operations RESEREER

Basic HAK (22.9) (25.4)

Diluted e (11.7) (25.4)
From discontinued operation RECKRIEREEK

Basic FHA 350.9 (164.7)

Diluted g 180.2 (164.7)
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Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income
s ERREMEZEKRER

For the SIX months ended 30 June 2024
:I:— —E‘E/\ﬂ +E|M:/\1.)EJ

Six months ended 30 June
BZEANA=1+HIXEAR

2024 2023
—E-ME —F=-=
HK$’000 HK$'000
FHERT FHET
(Unaudited) (Unaudited)
(REEXK) (R =)
Profit/(loss) for the period HRsEF (&) 1,710,061 (1,904,000)
Other comprehensive income MRHMAEZERA :
for the period:
ltems that may be subsequently H#EAEH 7 IEEEm. 2
reclassified to profit or loss: HH -
Exchange differences on translation MEGINETS 2 (BN Z5E
of foreign operations 20,362 34,394
Reclassification adjustments for foreign ~ HARR{EHEFINER 2
operations deemed disposed B OERAE
of during the period 168,907 -
189,269 34,394
Total comprehensive income/ HAZERA (AR EHE
(expense) for the period 1,899,330 (1,869,606)
Total comprehensive income/ MTALEBESRAZE
(expense) for the period attributable WA (Bx) 4% :
to:
Owners of the Company ViN/NEIEZF =N 1,913,521 (970,188)
Non-controlling interests FEIE IR RS (14,191) (899,418)
1,899,330 (1,869,606)
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Condensed Consolidated Statement of Financial Position
EREZEe B RRR

As at 30 June 2024
RZEZWNFEA=1H

30 June 31 December

2024 2023
—E-IWEF —ETC=F
AA=tH +ZH=+—H
Notes HK$’000 HK$’000
Mo FHBT FET
(Unaudited) (Audited)
(REER) (&%)
Non-current assets IREBEE
Property, plant and equipment Y - BB REE 11 5,450 1,438,660
Mining rights TRRERE 12 = 3,019,165
Intangible assets B EE = 8,368
Investment in associates HEREE QR - -
Deposits paid for acquisition of WY - BB &
property, plant and equipment REzEMES = 53,306
5,450 4,519,499
Current assets REEE
Inventories FE - 35,450
Trade receivables H 5 WA 13 84,145 355,642
Prepayment, deposits, TERHIE - &S
bills receivables and PR R &
other receivables Hth e Wk IE 77,725 161,881
Amounts due from related gz bE NGRS
companies 14 5,734 5,872
Prepaid tax AR IE = 5,257
Restricted bank balances ZIRHSRITEEER = 16,669
Cash and cash equivalents BekReEEY 1,455 101,430
169,059 682,201
Non-current asset classified NEAFELREZ
as held for sale EMBNEE = 20,870
169,059 703,071
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Condensed Consolidated Statement of Financial Position

AR & B AR &

As at 30 June 2024
R-ZE-WNFEA=1+H

30 June 31 December
2024 2023
—ENEF ZEZ=F
AA=tH +ZH=+—H
HK$’000 HK$'000
FHET FHAT
(Unaudited) (Audited)
(REEER) (&)
Current liabilities REBEE
Trade payables B ST 3RIA 41,193 24,138
Other payables HAth e 3RIE 1,249,254 1,500,853
Amount due to a director EN—REERIE 14,821 14,821
Amounts due to associates XL NCIE O] 479,903 -
Amounts due to non-controlling FEA IETE N A 2 TR B
interests - 5,621,071
Other borrowings HuEE 312,921 707,921
Lease liabilities HEBE 1,608 2,363
Income tax liabilities SR amE 3,437 3,541
2,103,137 7,874,708
Net current liabilities REBEEFE (1,934,078) (7,171,637)
Total assets less current EEAERABERE
liabilities (1,928,628) (2,652,138)
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As at 30 June 2024
R-ZE-WFE,HA=+H

30 June 31 December
2024 2023
—ENEF —ETC=F
AA=tH +ZH=+—H
Notes HK$’000 HK$'000
Ff 5T FHET FHIT
(Unaudited) (Audited)
(REEZR) (&%)
Capital and reserves EARRHE
Share capital f& A 16 526 526
Reserves i (2,339,550) (4,384,639)
Capital deficiencies attributable ~ N2 A#EHE AEL
to owners of the Company B AR A (2,339,024) (4,384,113)
Non-controlling interests FFERER = 670,500
Total capital deficiencies EARE M (2,339,024) (3,713,613)
Non-current liabilities kRBAE
Convertible notes GIE) &5 17 259,735 -
Amounts due to related FEfTREE A A
companies 14 148,745 143,900
Lease liabilities HEBE 1,916 15,986
Other payables H e IR 15 = 286,394
Provision for restoration, iE - IB1ERIRIR
rehabilitation and PR A H 4
environmental costs 18 - 84,462
Deferred tax liabilities ELEFIREE = 530,733
410,396 1,061,475
(1,928,628) (2,652,138)
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Condensed Consolidated Statement of Changes in Equity

BRGREEREE X

For the six months ended 30 June 2024
HE-_ZE-_WNFXA=THIEHAH

Attributable to owners of the Company

LTINS
Convertible
Exchange Share Statutory notes Non-
Share  Contributed translation options surplus Other equity  Accumulated controlling
capital surplus reserve reserve reserve reserve feserve losses Sub-total interests Total
TER
EX BRE EERS EL

Bx  HABKR  ARGR B OREBRE  REGR  BAGR MR Nt FEERR &t
HK$000 HK§000 HK§000 HK§000 HK§000 HK§'000 HK$000 HK$000 HK$ 000 HK$000 HK§ 000
TR T TiEn TiEn TR TR FiEn TR TR TR T

Agat 1 January 2024 (audited) W-E-PE-A-A
(@28 526 9049712 (127,100) 831 100,181 128349 - (13536612 (4384119) 670500 (3713619)
Profitloss) for the period BRER/ (58) - - - - - - - AT83% 172633 (16.274) 1,710,061
Other comprehensive income: BREhEERA
for the period:
Exchange differences on translationof ~ EEIEHEREN £H
foreign operations - - 18279 - - - - - 18,279 2,083 20,362
Reclassfication adjustments for BRENERLEZENE
foreign operations disposed of during 3%
the period - - 168,907 - - - - - 168,907 - 168,907
Total comprehensive income(expense)  BBR2ERA/ (R %
forthe period - - 187,186 - - - - 1,726,335 1,913,521 (14,191) 1,899,330
Deemed contibution from asubstentiel ~ RE—AEERRAG(ETE
shareholder - - - - - 94,686 - - 94,686 - 94,686
Deemed disposal of subsidiaries BELENBRR - - - - (100,181) - - 100,181 - (656,309)  (656,309)
Issue of convertible notes EATARRE - - - - - - 36,882 - 36,882 - 36,882
As at 30 June 2024 (unaudited) RZBZREAAZTE
(REEH) 526 9,049,712 60,086 831 - 223,035 36882 (11,710,006 (2,339,024 - (2,339,024

Attributable to owners of the Company

RAREAARE
Convertiole
Exchange Share Statutory loan notes Non-
Share  Contributed franslation options surplus Other equy  Accumulated controlling
capial surplus reserve reserve reserve reserve reserve losses Sub-tofal interests Total
ERER
3] BRE Rk 2

fx o #ARR  BERE BB OREE  REEE BWRER miER bt HERES 3t
HKS000 HKS000 HSO00  HKSOD  HKSOOD  HKSOO HKS000 HKS000 HKS000 HKS000 HKS 000
TET TET TET TET TRET TET TET TET TET TET TET

As at 1 January 2023 (audited) RZF==F-H-8
(E5R) 526 9,049,712 (133,607) 831 172,576 128,349 - (11805738) (2587,351) 2,121,661 (465,690)

Loss or the period T - - - - - - S00MT) (100047 (08583 (1904000)
Other comprehensive income BREHRERA

for the period:
Exchange differences on trandlafonof 8§55 2 EX £8

foreign operations - - 30,259 - - - - - 30259 4135 34,394
Total comprehensive incomellexpense)  HR2EMA /(%) EE

for the period - - 30,259 - - - - (1,000447) (970,188) (899.418) (1,869,606)
Appropriation of maintenance and BEREEESAR

production fund - - - - 21,486 - - (21,486) - - -
Utlisation of maintenance and HREBREELS

production fund - - - - (51,067) - - 51,067 - - -
Dividend payable to non-controling ERFERRERRS

interests

- - (50,615) (50615)

As at 30 June 2023 (unaudited)

RoBZZERAZTR
(REFH)

526 9049712 (103,348) 831 142,995 128,349 - (12776604) (3557539 1,171,628 (2:385911)
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Condensed Consolidated Statement of Cash Flows

FRGERERER

For the six months ended 30 June 2024

HEZZE_WMFA=1THIEEA

Six months ended 30 June

BEXA=+tBHLAEA

2024 2023
—E-E —E-=F
HK$’000 HK$'000
FERT FAT
(Unaudited) (Unaudited)
(REBER) (REEER)

Operating activities REEE
Cash (used in)/generated from operations 48 (FifR),/FT8E & (18,242) 32,703
Tax paid ERHIE (4,203) (17,025)
Net cash (used in)/generated from KT (FTA) g

operating activities REFHE (22,445) 15,678
Investing activities REEE
Payment for acquisition of property, WHEmZE - BB &

plant and equipment BN E (2,041) (31,940)
Net cash outflow arising on deemed BIELEWRBRARESEZ

disposal of subsidiaries WEMHFE (110,239) -
Net cash inflow arising on other investing Efi% & FEEL ~

activities RERNFHE 4 241
Net cash used in investing activities RETBFRARSFEHE (112,276) (31,699)
Financing activities MEEE
Advance from related companies B N E A SRIE 6,194 7,844
Repayment of lease liabilities HEBEEN (1,447) (1,877)
Net cash outflow arising on HttmEEEEEL

other financing activities Remb F5 (427) (102)
Net cash generated from REETBHRERE

financing activities HE 4,320 5,865
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Condensed Consolidated Statement of Cash Flows
HHEZESHERER

For the six months ended 30 June 2024
:\:— —EE/\H +E|M:/\1.)EJ

Six months ended 30 June
BEA~A=1THLEXER

2024 2023
—E-IEF ===
HK$’000 HK$'000
FHERT FET
(Unaudited) (Unaudited)

(REER) (REEEZ)

Net decrease in cash and cash ReERkAELEEY

equivalents WA EEE (130,401) (10,156)
Cash and cash equivalents WERAYVIcRE R

at the beginning of the reporting period & &Y 118,099 164,269
Effect of foreign exchange rate changes  JME[E R B & 13,757 (42,695)
Cash and cash equivalents HEHRZEER

at the end of the reporting period REEEY 1,455 111,418
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Notes to the Condensed Consolidated

Interim Financial Information

BRGES P B ERME
For the six months ended 30 June 2024
HE_T_WFEA=THI/NEA

GENERAL

Green Leader Holdings Group Limited (the “Company”),
together with its subsidiaries, (collectively known as the
“Group”) is incorporated in Bermuda as an exempted
company with limited liability and its shares are listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The principal activities of the Company are investment
holding and provision of finance and treasury services to
the Group. During the period, the Group was principally
engaged in (i) coal exploration and development, sales of
coking coal and other coal products and provision of coal
related services; (ii) the sales of information technology
products, provision of systems integration services,
technology services, software development and solution
services; and (iii) the development of cassava cultivation
and deep processing business for the related ecological
cycle industry cycle. On 19 January 2024, Shanxi Coal
Transportation and Marketing Group Energy Investment
Development Limited* (LU A& B SHE B pe RIS E HES
FR 2 A1) (“Shanxi Coal Group”) completed a reorganisation
in compliance with relevant government policies issued
by the Shanxi Provincial Government* (L 75 B i)
whereby, amongst others, Shanxi Ruiying Investment
and Management Co., Ltd* (LR B EERER A F])
(“Shanxi Ruiying”), Shanxi Changtong Energy Share Co.,
Ltd* (IL7E Ei@meEIRIR 1A B R 2 R]) (“Shanxi Changtong”)
and Taiyuan Zhituo Investment Consultant Co., Ltd* (X
R SR ERER AR AR have collectively issued an
undertaking in favour of Xishan Meidian (Group) Company
Limited* (P8 IR E (& E)BRE A F]) pursuant to which
the 2 directors additionally appointed onto the board of
directors of Shanxi Coal Group (the “Shanxi Coal Group
Board”) by Shanxi Ruiying and Shanxi Changtong pursuant
to a resolution of the shareholders of Shanxi Energy
Industry Group Company Limited* (LUTRaEREEEEER
& T2 A]) in 2009 shall abstain from exercising their voting
rights at the meetings of the Shanxi Coal Group Board. As
a result of the completion of the reorganisation, the Group
has loss of control over the Shanxi Coal Group Board and
the financial results of Shanxi Coal Group were no longer
consolidated into the financial statements of the Group.

* for identification purpose only
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GENERAL (CONTINUED)

The condensed consolidated interim financial information
(the “Interim Financial Information”) has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS”") 34 Interim Financial Reporting issued by the
Hong Kong Institute of Certified Public Accountants
(the “"HKICPA”) as well as the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”).

The Interim Financial Information is presented in Hong
Kong dollar (“HK$"), rounded to the nearest thousand,
which is also the functional currency of the Company.

The preparation of the Interim Financial Information in
conformity with HKAS 34 requires management to make
judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

The Interim Financial Information contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the publication of the 2023 annual financial
statements. The Interim Financial Information and notes
thereon do not include all of the information required for
a full set of consolidated financial statements prepared in
accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”). The Interim Financial Information should
be read in conjunction with the Group’s annual financial
statements for the year ended 31 December 2023.

The financial information relating to the financial year
ended 31 December 2023 that is included in the Interim
Financial Information as comparative information does
not constitute the Company’s statutory annual financial
statements for that financial year but is derived from those
financial statements. Statutory financial statements for
the year ended 31 December 2023 are available from the
Company'’s registered office. The auditor has expressed
a disclaimer of opinion on the consolidated financial
statements for the year ended 31 December 2023 in their
report dated 28 March 2024.

For the six months ended 30 June 2024
HE T - WNFAAA=1+HIEEA

—RER (&)
BHAGE R MM B ER ([ B
ERDeRBEREGFMAG(E
BERARDEM BB GE
A((EBGER ) F 3455+ B4
HHE R RS ERAN
MARR DM+ R 2 BRI ESRE
e -

h HIB AR DA T ([ 7)) 231
AMBEAEF T BLNAAR
A2 DL -

EREEERHENTATEGTENSE
B45% AR TE WO P BB 7% B KL B AT AR
B FE - AETAIRER - 8FERE
K e A% B TSR A EERTER
REREEEBE - WAMIHD
T BERAERTEEZEMEFA
8o

FEART S A R A AR AR & BT S 3R
RREEHE 7 RIEM R - 25 M
BIEREHAESBE S -_=FF
EHERETIZEAK 2T RN
MERBRIAHRZEIMEBEE
EHRRZS - FHTBER R EHKH
HW T EREREE B IS®RE &L
([BBMIEREENDMER 25T
BRAVEREMEEZ —E
B FHI B AR EEAEEES
—E-ZF+-A=t—HLEFE
2 FEISRE —H6E -

FHBMBEREEREE T =
=F+-_A=Z+—HUHRFEN
HBEMBLERER - W AERAR
RN AR B B WA TE FE B R
* EEHAREE@EMBEHRE -
NEBHE-_S-—_=F+-A=+
—BIEFERETE R B REARAE
NER M EERI o ZEAIE
HHEBA—ZT-_NWF=A=-1+N\H
MIZBRRERHBEE T -_=F
+ZA=+—BHULEFEZEEYH
WETERER -
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For the six months ended 30 June 2024
HE_Z-WFHA=1+HBIE~EA
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GENERAL (CONTINUED)

Basis of preparation of the Interim Financial
Information

In preparing the Interim Financial Information, the Directors
have given consideration to the future liquidity of the
Group.

The Group had accumulated losses of approximately
HK$11,710,096,000 (31 December 2023: approximately
HK$13,536,612,000) and the Group’s current liabilities
exceeded its current assets and total liabilities exceeds
its total assets of approximately HK$1,934,078,000 (31
December 2023: approximately HK$7,171,637,000)
and approximately HK$2,339,024,000 (31 December
2023: approximately HK$3,713,613,000) as at 30 June
2024. As at the same date, the Group’s total borrowings
(including amount due to a director, other borrowings,
convertible notes, amounts due to related companies,
amounts due to associates, amounts due to non-
controlling interests and lease liabilities) amounted to
approximately HK$1,219,649,000 (31 December 2023:
approximately HK$6,506,062,000), while its cash and cash
equivalents (including restricted bank balances) amounted
to approximately HK$1,455,000 (31 December 2023:
approximately HK$118,099,000) only.

GREEN LEADER HOLDINGS GROUP LIMITED #<8#Z=i& &= E B R A &)

—REH (&)
THMBERN ZRRERE

REHTRMBENE - BEFCE
BARERKZREDES

R-Z-_MFEA=+H" AEE
BE2:TEE#11,710,096,00078 7T
—E=F+ZA=+—H8 4
13,536,612,000/7T) * MM =T =
MENA=Z+H AEERSHEE
HBHEREEEHL1,934,078,0007%
T(ZE-_=F+-_F=+—8H:
#97,171,637,000/870) & B (B4R RER
BB E A 42,339,024,00078 7T
—E-=F+ZA=+—H8 4
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HEE  aJRiREE - ERMEEE
ANRIFRIE - EAEEARNIE - JE
MIEEREaREREEA® Y
1,219,649,0008 L (ZE - =F+
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GENERAL (CONTINUED)

Basis of preparation of the Interim Financial
Information (Continued)

In preparing the Interim Financial Information, the directors
have given in consideration to the future liquidity of the
Group in light of the condition described above. Certain
of the Group’s payables were overdue and are explained
below:

(a) convertible loan note issued in 2017 (the “2017
Convertible Loan Note”) with the remaining
outstanding principal amount of US$40,000,000
(equivalent to approximately HK$312,000,000) had
matured and became overdue for repayment as at
30 June 2024 and as at 31 December 2023. On 22
July 2022, the Company received a statutory demand
from the legal advisers acting on behalf of the holder
of 2017 Convertible Loan Note, China Huarong
Macau (HK) Investment Holdings Limited (the “2017
Noteholder”), demanding the Company to repay the
principal amount and the default interest outstanding
by the Company; and

(b) other payables related to consideration for
acquisition of subsidiaries with the carrying amounts
of approximately RMB119,709,000 (equivalent to
approximately HK$128,567,000) had matured and
became overdue for repayment as at 30 June 2024
and as at 31 December 2023. On 3 November 2022,
the Group received a demand letter from the legal
advisers acting on behalf of the counterparty of other
payables, demanding the Group to repay the principal
amount and the default interest outstanding by the
Group.

Up to the date of approval and authorisation of the Interim
Financial Information, there is no winding up petition
against the Company nor new demand letter received by
the Group and the overdue balances are remain unsettled
in relation to the above items (a) to (b).

The above conditions indicate the existence of material
uncertainties, which may cast significant doubt upon the
Group’s ability to continue as a going concern.

For the six months ended 30 June 2024
HE T - WNFAAA=1+HIEEA
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Notes to the Condensed Consolidated
Interim Financial Information

R B AR & o A B 35 BB R
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he six months ended 30 June 2024
EE‘—EE/\)EJ JVEHt/\{.H

GENERAL (CONTINUED)

Basis of preparation of the Interim Financial

Information (Continued)

In view of these circumstances, the directors have given
careful consideration to the future liquidity and its available
sources of financing to assess whether the Group will have
sufficient funds to fulfill its financial obligations to continue
as a going concern. The Group will be able to improve the
Group’s financial position and alleviate its liquidity pressure

if the following is achieved:

(a) the Group can successfully negotiate with the holders
of the 2017 Convertible Loan Notes to extend the

repayment due dates;

(b) the Group can successfully negotiate the extension
of the repayment due dates of the other payables
related to considerations for acquisition of subsidiaries

due by the Group;

(c) the Group can successfully take active measure
to increase the profitability of the Group’s mining
operation and coal operation in order to improve

operating cash flows and its financial position; and

(d) the Group can successfully obtain external facilities

and/or fund raising opportunities.
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GENERAL (CONTINUED)

Basis of preparation of the Interim Financial
Information (Continued)

Notwithstanding the above, significant uncertainties exist
as to whether management will be able to achieve its
plans and measures as described above. Whether the
Group will be able to continue as a going concern would
depend upon whether (a) the Group can successfully
negotiate with the holders of the 2017 Convertible Loan
Notes to extend the repayment due dates; (b) the Group
can successfully negotiate the extension of the repayment
due dates of the other payables related to considerations
for acquisition of subsidiaries due by the Group; (c) the
Group can successfully take active measure to increase
the profitability of the Group’s mining operation and coal
operation in order to improve operating cash flows and its
financial position; and (d) the Group can successfully obtain
the external facilities and/or fund raising opportunities.

Should the Group be unable to continue as a going
concern, adjustments would have to be made to write
down the carrying amounts of the Group’s assets to their
recoverable amounts, to provide for any further liabilities
which might arise and to reclassify non-current assets
and non-current liabilities as current assets and current
liabilities, respectively. The effects of these adjustments
have not been reflected in the Group’s Interim Financial
Information.

For the six months ended 30 June 2024
HE T - WNFAAA=1+HIEEA

—REH (&)
PR B E R 2 M REE ()

BE LX > BREEELSHK
BESIZERK | XX Pt B9 T 8 R A B
PDEEEATEERAE - AEEE
BRENEERSEREREL
& R () NE BRI AR E =
Z-LFABRERRERE AR
BERERZEE : (b)AEEEEX
T 195 P A £ B K SR B M R B B 2 )
RERBNEMEMFTAETRER
2HA ¢ ()R RERESAINREUVE
1R e 58 N AN 5% B PR S 7% R BRIk
EBMEFEN  UNELERS
MR EABSIR + R (d) A SR B RESAK
WEBSNBRER, REERE -

MASEE RGBS ELERE
BE - AR BIFHABUAKSAKE
BEREEMREANBLEEE &
ARRELZEE—TEEELE
B UHRERBEEMIERDAR
DHEHDBERRBEELRBE
B HFRBEIFEVTERNAKHE
FHMBEH AR
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For the six months ended 30 June 2024
HE_Z-WFHA=1+HBIE~EA

48

PRINCIPAL ACCOUNTING POLICIES
The Interim Financial Information have been prepared on
the historical cost basis.

Historical cost is generally based on the fair value of the
consideration given in exchange for assets.

Other than additional accounting policies resulting from
application of amendments to HKFRSs and application
of certain accounting policies which became relevant
to the Group, the accounting policies and methods of
computation used in the Interim Financial Information for
the six months ended 30 June 2024 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 December 2023.

Application of amendments to HKFRSs
In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for
the annual period beginning on 1 January 2024 for the
preparation of the Group’s Interim Financial Information:
Amendments to HKFRS 16 Lease Liability in a Sale
and Leaseback
Classification of Liabilities
as Current or
Non-current and
related amendments
to Hong Kong
Interpretation 5 (2020)
Non-current Liabilities
with Covenants
Supplier Finance
Arrangements

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

The application of the amendments to HKFRSs in the
current period has had no material impact on the Group’s
financial performance and positions for the current and
prior years and/or on the disclosures set out in these
Interim Financial Information.

The Group has not applied any new and amendments to

HKFRSs that have been issued but not yet effective for the
current accounting period.
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SEGMENT INFORMATION

The Group’s operating segments, based on information
reported to the executive directors (being the chief
operating decision maker (the “CODM")) for the purposes
of resources allocation and performance assessment are
as follows:

Mining operation - Geological survey, exploration and
development of coal deposits, and
sales of coking coal

Coal operation - Coal processing, sales of coal products
and provision of coal related services

System integration services —  Sales of information technology
and software solutions products, provision of systems
integration services, technology
services, software development and
solutions services

Cassava starch operation = Provision of cultivation and processing
of cassava starch for sale

Shanxi Coal Group constitute a major line of business in
mining operation. Upon the deemed disposal of Shanxi
Coal Group, the segment information reported below does
not include any amounts for the discontinued operations,
which are disclosed for more detail in note 9.

For management purpose, the Group is organised into
business units based on their products and services.
The management of the Group monitors the operating
results of its business units separately for the purpose of
making decisions on resource allocation and performance
assessment. Segment performance is evaluated based on
the operating profit or loss which in certain respects, as
explained in the table below, is measured differently from
the operating profit or loss in the condensed consolidated
statement of profit or loss.

For the purposes of monitoring segment performance and
allocating resources between segments, the CODM also
reviews other segment information.

For the six months ended 30 June 2024
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2024
@K EE‘—EE/\)EJ JVE'JJ:/\{.H

3. SEGMENT INFORMATION (CONTINUED) 3. AEHER(H)

Segment revenues and results DEBMAREE
The following is an analysis of the Group's revenues and INTEREAE2FREED DT 2
results by reportable and operating segments. REBWAREE -
Systems integration services
and software solutions Mining operation Coal operation Cassava starch operation Total

FERBEBR

BRBAFE REER BRER RERBER &t

2004 2 2004 028 2024 2023 2004 22 2004 2028

ZBC@mE CFCCF CZRCPE S-S ZBoRE CTo-F ZBCO@E CTC=F CBC@F 30
HK$'000 HK$'000 HK$000 HK§'000 HK$'000 HK$000 HK$'000 HK$ 000 HK$000 HKS§'000
TEn THL THR TEL TR TR TR THL THR TEL
(Unaudited)  (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)

(REER)  (REBR)  (REBR)  (ROER)  RERK)  (REER)  (REBR)  (REER)  (REBR)  (REER)
(Restated) (Restated)
(=) (#=3)
Sixmonthsended ~ EZRA=TH
30 June LAEA
REVENUE A
Sales o external WIBER L
customers 2iE - - g7 ARId 73125 101% - - tisER 112860
RESULTS E7 |
Seqment (oss)fooflt AB(EE) /) (51) (2) (0985  (10340) 1137 w7 0 (16) 133 (947)
Unallocatedincome ~ RAEKA 3,752 1
Unallocated AARKH
expenses (4,489) (4,017)
Finance costs BENK (118,318)  (120,136)
Loss before taxation ~ BFAIEE (117,722)  (133,623)
The accounting policies of the reportable and operating A2RREEDE 2K H
segments are the same as the Group’s accounting policies. REE 2 ST HEER - 95 (8
Segment (loss)/profit represents the (loss)/profit from 18),/ & ?‘é%%a‘BFEZ(EﬂE)/
each segment without allocation of central administrative wEAmMI RSP RITEHAS - B
expenses, including the directors’ and chief executive’s BESERTHEBENE - B THA
emoluments, certain other income, other expenses and WA~ b HREEKA - IS
finance costs. This is the measure reported to the CODM Efﬁﬁi PR RRTEREELE
for the purposes of resources allocation and performance RREMEZFTESN -
assessment.
For the purpose of assessment by the CODM, the REZLERFEEETTIEME -
finance costs of other payables and lease liabilities were HMEMREREEGGEZBEK
not included in segment results while the corresponding RIWREFADEEE - MBEAE
liabilities have been included in the segment liabilities. BEADEHAE -
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Notes to the Condensed Consolidated
Interim Financial Information
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For the SIX months ended 30 June 2024
:I:— —P;EIE'E/\H +E|M:/\1.)EJ

SEGMENT INFORMATION (CONTINUED) 3. DEER(E)

Segment assets and liabilities THBEERAE
The following is an analysis of the Group’s assets and INTEREE2FREED DT 2
liabilities by reportable and operating segments: rEBEERBIE
Segment assets DEEE
30 June 31 December
2024 2023
—E-E TEC=4F
~NA=+H +=—A=+—H
HK$’000 HK$'000
FERT FET
(Unaudited) (Audited)
(RBER) (& EZ)
(Restated)
(&E7)
Systems integration services R BR T R X
and software solutions fRRTTZ 2,064 2,174
Mining operation REE 78,331 28,120
Coal operation S 90,567 68,600
Cassava starch operation NEBDE 17 24
Total segment assets DEEEER 170,979 98,918
Assets related to discontinued DR IFE A EKIEEEE
operation - 5,119,536
Unallocated corporate assets AOBENEEE 3,530 4,116
Consolidated total assets IRABERTE 174,509 5,222,570
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Notes to the Condensed Consolidated
Interim Financial Information

%R S P 1

I ERIMEE

For the six months ended 30 June 2024

@K EE‘—EE/\H +E|¢/\’T.ﬂ
3. SEGMENT INFORMATION (CONTINUED) 3. oHERE)
Segment assets and liabilities (Continued) IBEEREEE)
Segment liabilities SEEE
30 June 31 December
2024 2023
—E-MEF —E=F
A~A=+H +ZA=+—H
HK$’000 HK$'000
FTER FHET
(Unaudited) (Audited)
(REBER) (')
(Restated)
(&E7)
Systems integration services RS ARTE R B
and software solutions fRIRTTZ 4,251 4,234
Mining operation BT 931,817 324,818
Coal operation S 45,316 30,852
Cassava starch operation NEBIDE 3,098 3,098
Total segment liabilities SEEERE 984,482 363,002
Liabilities associated to BERIEGEEGABAE
discontinued operation - 7,022,433
Unallocated corporate liabilites KA BREEE 1,529,051 1,550,748
Consolidated total liabilities ire BEeE 2,513,533 8,936,183
For the purposes of monitoring segment performance and MERDHARBERADHEDEE

allocating resources between segments:

— all assets are allocated to reportable segments other
than certain property, plant and equipment, certain
prepayment, deposits and other receivables, amounts
due from related companies, certain cash and cash
equivalents and assets jointly used by reportable
segments.

- allliabilities are allocated to reportable segments other
than certain other payables, certain amounts due to
related companies, amount due to a director, other
borrowings, convertible notes, certain lease liabilities,
deferred tax liabilities and liabilities jointly liable by
reportable segments.
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Notes to the Condensed Consolidated

4. REVENUE AND OTHER OPERATING

INCOME

i) Revenue from goods and services

Interim Financial Information
IGLEEE St p S ST

For the six months ended 30 June 2024
iiﬁ_mi/\ﬂ ‘f’ElﬂZ/\“H

4. WARHAMEE W

i) EmREBVRA

Disaggregation of revenue YA
Systems integration
services and
software solutions Mining operation Coal operation Cassava starch operation Total
FRERBRER
Segments b BHBRAFR RREH REH RERVER Eh
2024 023 2024 2023 2024 023 2024 2023 2024 2023
Z$CWE -F-DF 0 CRCRE -$--F 0 CECRE -F--F 0 C8CRE CF--F CRC@E SEocF
HK§'000 HK$000 HK§'000 HK$000 HK$ 000 HK$ 000 HK$'000 HK$000 HK$ 000 HK$ 000
TR Fin Thr T Tén T Tén TER Tin T
(Unaudited) ~ (Unaudited)  (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Uneudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEH)  (REER)  (REER)  (REER  (REER)  (REER)  (REBR)  (REER)  (REER)  (REER)
(Restated) (Restated)
(7)) (igE5))
Sikmontisended ~ HZAAZTA
30 June ERfER
Continuing REEER
operations
Tyesofgoodsor  ERBBHER
services
Sales of goods HEER
- Raw coal -R& - - - - - - - - - -
~Clean coal -RiE - - 88,757 102734 73,125 10,126 - - 161,882 112,860
- Other coal - AtERER
products - - - - - - - - - -
- - 88,757 102734 73,125 10,126 - - 161,882 112860
Geographical BETH
markets
People's Republic of ~ FEAREAE
China (the “PRC") (IE)) - - 88,757 102,734 73,125 10,126 - - 161,882 112,860
Timing of evenve AR
recognition
A point in time [ - - 88,757 102,734 73,125 10,126 - - 161,882 112,860
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Notes to the Condensed Consolidated
Interim Financial Information

A BAAR & h B B 35 B R B

For the six months ended 30 June 2024
HE-_T-_NWEXA=1+HBINEA

4. REVENUE AND OTHER OPERATING 4. WA H &8 s (48)
INCOME (CONTINUED)
ii) Other operating income i) H&EW=R

Six months ended 30 June
BEASA=1THILEAHEA

2024 2023
—E-NEF —E-=F
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) CRieEZ)
(Restated)
(& =7))
Continuing operations BEKEER
Bank interest income RITH S WA 4 18
Gain on modification of Bilema B s
financial liabilities 3,738 -
Government grants (Note) BT B (BT #E) 13 -
3,755 18
Note: Kt -
Government grants mainly represent subsidies granted WA EERPERE BT SA
by the PRC local government as a support. There is no FTUEL#F 2 /R - BIBEZE
unfulfilled conditions or contingencies relating to such BHER 2 BT f B 2 REK
government subsidies recognised. IR A IR -
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Notes to the Condensed Consolidated
Interim Financial Information

RS S P HI B IS B R B aE

For the six months ended 30 June 2024
(= E-NENA=+THIEANEA

5. FINANCE COSTS 5. BEHAA

Six months ended 30 June
BEANA=1THILXEA

2024 2023
—ENF T =fF
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEER) CREg&EZ)
(Restated)
(E5)
Continuing operations HEREER
Effective interest on convertible notes ] AR =K 2 BERF B 468 -
Interest on other borrowings HiBE 2 HE 109,128 111,088
Interest on other payables Hfth FEST 5B 2 F) B 8,667 8,998
Interest on lease liabilities HEBEZNE 55 50
Total interest expenses on financial TRBECNEMZ 2%
liabilities 118,318 120,136
6. LOSS BEFORE TAXATION 6. BREAIEE
Loss before taxation has been arrived at after charging: BRI IBENBRATEIAE K E
2
Six months ended 30 June
BEARA=THLEAREA
2024 2023
—ENEF TEC=4F
HK$'000 HK$'000
FEx FAT
(Unaudited) (Unaudited)
(REER) CREe&EZ)
(Restated)
(E5)
Continuing operations BHEREEYR
Depreciation of property, plant and Y - BB REE(RE
equipment (including right-of-use CREEE)ITE
assets) 647 483
Directors’ and chief executive’s EERFETHRAEZ
emoluments B & 1,156 1,158
Staff costs (excluding directors’and B LR AN(TBIEEER
chief executive’s emoluments) FETBAE ZME) 2,404 1,614
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Notes to the Condensed Consolidated
Interim Financial Information

R B AR & o A B 35 BB R

For the six months ended 30 June 2024

S

7.

56

“ENFARA=THIAREAR

INCOME TAX EXPENSE

7. BB

Six months ended 30 June
BEANA=1THILXEA

2024 2023
—EB-mE —E=F
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(RE&ER) CRig&EZ)
(Restated)
(E7)
Continuing operations HEREER
Current tax expense: BUEATR BRI -
PRC Enterprise Income Tax AR EEFTIS
(the “EIT”) ([EEE) 2,841 43

Pursuant to the rules and regulations of Bermuda,
Independent State of Samoa (“Samoa”) and the British
Virgin Islands (“BVI”), the Group is not subject to any
income tax in Bermuda, Samoa and BVI.

No provisions for Hong Kong Profits Tax and Kingdom of
Cambodia (the “Cambodia”) corporate income tax have
been made for subsidiaries established in Hong Kong
and Cambodia as these subsidiaries did not have any
assessable profits subject to Hong Kong Profits Tax and
Cambodia corporate income tax for both periods.

Under the Law of PRC on EIT (the “EIT Law”) and

Implementation Regulation of the EIT Law, the tax rate of
PRC subsidiaries is 25% for both periods.
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DIVIDENDS

No dividend was paid, declared or proposed to be paid for
the six months ended 30 June 2024 and 2023, nor has any
dividend been proposed by the Board subsequent to the
end of the reporting period.

DISCONTINUED OPERATION

Shanxi Coal Group was engaged in mining operations.
Upon completion of the reorganisation of Shanxi Coal
Group, it had ceased to be non-wholly owned subsidiaries
of the Group. As Shanxi Coal Group constituted a major
line of business in mining operation, the financial results of
Shanxi Coal Group have been classified as discontinued
operation. Details of the assets and liabilities disposed
of and the calculation of the gain on deemed disposal of
the Shanxi Coal Group, are disclosed in note 20 to the
consolidated financial statements.

Profit/(loss) for the period from the discontinued operation

For the six months ended 30 June 2024
BHE_Z-_NFA=1THI/NEA

8. EE
BE_Z-_NFR-ZZFZ=FH
:+E|Jt/\flﬂjlﬁ/}f‘i1—f Tk
RIS - RIEHRE - E2®
A EEIR N ERARE -

9. BRIEKEEL
INPER RSB SR EES o P

IR R B EATHK R - ME@f
SETBAAEEIZENB R
Al o AP R R B R AR R E
BEBN—EEXEMD - Fbum
BRREBNMBEREC D ERER
HREXB - BHEEERARBZ
A5 RG A E IR R S B Y
ZEFBITER A MR maR M 20
R o

KREERIEKEEBZHNEN,

are analysed as follows: (BR)HTT -
Period from
1 January
2024 to From
respective 1 January
date of 2023 to
deemed 30 June
disposal 2023
= el 3
—H—H=% BEZT==F
RIEHEW —A—R=E
ZEHH —E =%
Z A A~NA=1A
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REER) CREeEZ)
Loss for the period from Shanxi REWLTEEREE BN
Coal Group &8 (82,277) (1,770,334)
Gain on deemed disposal of ﬁf’ﬁtﬁ&m%@m Elvd
Shanxi Coal Group (note 20) @ (f1at20) 1,862,901 -
Profit/(loss) for the year from REBRIEEER 2
discontinued operation FREM,(BER) 1,830,624 (1,770,334)
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Notes to the Condensed Consolidated

Interim Financial Information
RGP E R M

For the six months ended 30 June 2024
2B -NFERXA=FTHINEA

58

DISCONTINUED OPERATION (CONTINUED)

The result of the discontinued operation for the period,

9.

BRI EE X5 (R)
EREEEXRBHARE(HE

which have been included in the condensed consolidated STABRGeEER)OT
statement of profit or loss, were as follows:
Period from
1 January
2024 to From
respective 1 January
date of 2023 to
deemed 30 June
disposal 2023
= i1t E2 2
—B—H=Z BE-_T-=F
RIEHEW —A—RA=®
£B8EH —E_=F
Z HA ANA=1A
HK$’000 HK$'000
FERT FET
(Unaudited) (Unaudited)
(REBER) CREg&EZ)
Revenue WA 25,092 447,803
Cost of sales SHE AR (27,978) (428,262)
Gross (loss)/profit (E18) EF (2,886) 19,541
Other operating income H At W 2 42 1,576
Selling and distribution expenses HERDIHER (615) (205)
Administrative and other operating THEEMEEER
expenses (27,260) (106,187)
Impairment loss recognised in respect FtERIBHERE R 2 A
of mining rights &8 = (1,462,024)
Impairment loss recognised in respect Eﬁ%% T 55 Tk 5% e
of property, plant and equipment VERIEN i = (542,727)
Finance costs Eﬂﬁ&$ (6,308) (74,760)
Loss before tax PR AT 18 (37,027) (2,164,786)
Income tax credit FiSHiE % 4,750 394,452
Loss for the period from discontinued  RE B LG £~
operation HN 1A (82,277) (1,770,334)
Gain on deemed disposal of BIEHEERILKEED
discontinued operation (note 20) 2 Wz (B aF20) 1,862,901 -
Profit/(loss) for the period from REDKRIEEEEE 2
discontinued operation HRE A, (E18) 1,830,624 (1,770,334)
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2024
BHE_Z-_NFA=1+THI/NEAR

DISCONTINUED OPERATION (CONTINUED) 9. B &R I-&E&£75(&)

Profit/(loss) for the period from discontinued operation has REDKRIEEEER ZBNEF,
been arrived at after charging: (E518) T8 B A T B IR IZEEL -

Period from
1 January

2024 to From

respective 1 January

date of 2023 to

deemed 30 June

disposal 2023
BE-Z-WF

—B—HBZE BT _=F

RIEHED —HA—H=E

%BBH ket

Z HA R ~NA=+A

HK$’000 HK$'000

FHET FAT

(Unaudited) (Unaudited)

(REER) (REEZ)

Amortisation of mining rights REEgE (B AHE

(included in cost of sales) FAS) 18,995 183,886
Amortisation of intangible assets A 85 988
Depreciation of property, plant and Wz - BREREEBITE

equipment 6,145 56,021
Staff costs (excluding directors’and B LA AN(TBIEEE R

chief executive’s emoluments) ITHRABEEN &) 7,489 56,534
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2024

BE

“ENFANA=ZTHIEAEAR
9. DISCONTINUED OPERATION (CONTINUED) 9. B & I&E&£55(&)
Cash flows of the discontinued operation for the period ERIEGEEB 2HRNBERREN
were as follows: N
Period from
1 January From
2024 to 1 January
respective 2023 to
date of deemed 30 June
disposal 2023
= i1t E2 2 —T=F
—HA—HZ —H—H=E
RIELHENER T o=
HEH = Hi NAZ=ZTH
HK$’000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(REEER) CREg&EZ)
Net cash (used in)/generated from BB (FTR),/
operating activities Fri5iR& $58 (58,740) 40,597
Net cash used in investing activites & EBFTAIR & FEE (107) (31,699)
Net cash used in financing activites ~ BB EBFTAIR & /F5 (8,896) (32,895)
Net cash outflow &R R (62,743) (23,997)

60
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Notes to the Condensed Consolidated
Interim Financial Information

fE B AR & R A B 3 BB RE

For the six months ended 30 June 2024
BHE_Z-_NFA=1+THI/NEAR

10. EARNINGS/(LOSS) PER SHARE 10. BRER(HE)
The calculation of basic and diluted earnings/(loss) per AARIHEAEBESRERLE#
share attributable to owners of the Company are based on AR (BER) TRE T8k
the following data: "

Six months ended 30 June
BZEANA=1+HIXEA

2024 2023
—E-NE —E-=F
HK$’000 HK$'000
FHET TET
(Unaudited) (Unaudited)

(REER) CREEEZ)

Earnings/(loss) 27,/ (E8)
Profit/(loss) for the purpose of basic ~ FtstEFREARAF],

earnings/(loss) per share (B18) Z = Fl,/ (E518)

(profit/(loss) for the period (R AREB AEIEEA

attributable to owners of the wm ), (E518))

Company) 1,726,335 (1,000,447)
Effect of dilutive potential ordinary BT EHR &

shares:

Interest on convertible notes AR EIE 2 F B 468 -

Profit/(loss) for the purpose of diluted ~ Fhat EERE#ER T~
earnings/(loss) per share (E518) 2w Fl,/ (E518) 1,726,803 (1,000,447)
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Notes to the Condensed Consolidated
Interim Financial Information

FEBA%R & h B B 35 B R B

For the six months ended 30 June 2024
HEZZ_WMFA=1THILX@EA

10. EARNINGS/(LOSS) PER SHARE
(CONTINUED)

10. ZREF/(BE) (&)

Six months ended 30 June
BEZEA~A=1THILEKEAR

2024 2023
—E_ME —E-=F
000 ‘000
T T
(Unaudited) (Unaudited)
(REBER) CREEEZ)
Number of shares RoEE
Weighted average number of ordinary  gtt E&REARAF]
shares for the purpose of basic (B518) = L imAR e
earnings/(loss) per share FHE 526,260 526,260
Effect of dilutive potential ordinary BT EHER S FE
shares:
Convertible notes MR ER 498,737 -
Weighted average number of ordinary ~ shat E & REE R T,
shares for the purpose of diluted (E518) 2 L mAx e
earnings/(loss) per share FEH 8 1,024,997 526,260

The calculation of diluted earnings/(loss) per share for the
period ended 30 June 2024 and 30 June 2023 does not
assume exercise of share options, since these exercise
would result in an anti-dilutive effect on basic earnings/(loss)
per share.
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Notes to the Condensed Consolidated
Interim Financial Information

fE B AR & R A B 3 BB RE

For the six months ended 30 June 2024
BHE_Z-_NFA=1+THI/NEAR

10. EARNINGS/(LOSS) PER SHARE 10. ERER,(E#E) (&)
(CONTINUED)
From continuing operations REFELSEEL
The calculation of basic and diluted earnings/(loss) per RARIEBABLREBFELEE
share from continuing operations attributable to owners of BEREAREEAT,(E18) T
the Company is based on the following data: RETINEIEFE -
2024 2023
—E-mEF —E=F
HK$’000 HK$'000
FEx FAET
(Unaudited) (Unaudited)

(REE) (REEEZ)

Loss &8
Loss for the purpose of basic MEATEERELAEF

earning/(loss) per share (loss for (B518) 2 BHE (R A

the period from continuing operations B A B2k B 4E

attributable to owners of the TS 2 BRNES1E)

Company) (120,563) (133,666)
Effect of dilutive potential ordinary BT EEE AR R

shares:

Interest on convertible notes AR RIE 2 F B 468 -
Loss for the purpose of diluted REATEEREERT

earning/(loss) per share (E518) ~ 518 (120,095) (133,666)
The weighted average number of ordinary shares used AR TR 2 B AR N A S 15 S e
herein are same as those detailed above for the purpose of EXBAESRREFELERE
basic and diluted earning/(loss) per share from continuing BRI E X GRERRBER
and discontinued operations respectively. I (B18) Fraf s AR -
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Notes to the Condensed Consolidated

Interim Financial Information
RGP E R M

For the six months ended 30 June 2024

HE—_Z-WFA=1+HIEA~EA

10. EARNINGS/(LOSS) PER SHARE

(CONTINUED)

10. ZREF/(BE) (&)

From discontinued operation

The calculation of basic and diluted earnings/(loss) per
share from discontinued operation attributable to owners of

the Company is based on the following data:

REBKRIEKEXRK
ARRFEAANRERBCRLEREE
X BREARBERT (B
1B) IIREA T BURRTE

Period from
1 January From
2024 to 1 January
respective 2023 to
date of deemed 30 June
disposal 2023
B=Z2-WmE BT _=F
—HA—HZ —HA—B=%
BAEHEN —E=F
EBAHZH™ ANAZTA
HK$’000 HK$'000
FERT FET
(Unaudited) (Unaudited)
(REER) (REEER)
Earnings/(loss) 27,/ (E8)
Profit/(loss) for the purpose of basic BT EFRELREF],
earnings/(loss) per share (B18) Z = F,/ (#518)
(profit/(loss) for the period from (RARIHEB AEGRE
discontinued operation attributable ERIEEEEB 2 A
to owners of the Company) wmAL(E18)) 1,846,898 (866,781)
Effect of dilutive potential ordinary EBEEE AR R
shares:
Interest on convertible notes AR B 2 F & 468 -
Profit/(loss) for the purpose of diluted ~ Ftat E G #ERF],
earnings/(loss) per share (E518) 2w Fl,/ (E518) 1,847,366 (866,781)

The weighted average number of ordinary shares used
herein are same as those detailed above for the purpose of
basic and diluted earnings/(loss) per share from continuing

and discontinued operations respectively.

GREEN LEADER HOLDINGS GROUP LIMITED 4% <8#% A% &
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11. PROPERTY, PLANT AND EQUIPMENT

12.

Acquisitions and disposals

During the six months ended 30 June 2024, the Group HE-_TZ
acquired property, plant and equipment with cost of A -
approximately HK$15,859,000 (six months ended 30 June

2023: HK$31,940,000).

During the current interim period, the Group entered into a
new lease agreement with lease terms of 3 years. On date
of lease commencement, the Group recognised right-of-use

Notes to the Condensed Consolidated
Interim Financial Information

fE B AR & R A B 3 BB RE

For the six months ended 30 June 2024
@if mi/\ﬂ +E|M:/\1.)EJ

1. 0% BERZRHE
BERHE

P;EIE'E/\H +E|Ji/\1

AEBEEWE  BEMEHE

zazmw 859,000 T (H = —

E-=FARNA=Z+HLEREA :

31,940,000 7T) °

RARARA - REETL—10
HBAR=FOHEERHZ - NEE
M B AEEEREAEER

assets of approximately HK$3,019,000 and lease liabilities E#73,019,0008 T R HEBEL
of approximately HK$3,019,000. 3,019,000/ 7T °
MINING RIGHTS 12. RIERE
HK$’000
FET
COST: R
As at 31 December 2023 (audited) and RIZZBZ=F+ZA=1T—HBEEXR)
as at 1 January 2024 (audited) MR ZZEZNF— A —H (&%) 9,621,722
Disposal of subsidiaries (note 20) HEWB AR (MFF20) (9,383,209)
Exchange realignment b (238,513)
As at 30 June 2024 (unaudited) R-ZT=—MFRNA=Z+HCRESEZR) -
ACCUMULATED AMORTISATION AND  RFH##RIEE :
IMPAIRMENT:
As at 31 December 2023 (audited) and RIZBZ=F+ZA=1T—HEEXR
as at 1 January 2024 (audited) MR ZZFEZNF— A —H(EER) 6,602,557
Amortisation for the period HA 7 5 54 18,995
Disposal of subsidiaries (note 20) HEWB AR (MF20) (6,395,029)
Exchange realignment e 5, 3 B (226,523)
As at 30 June 2024 (unaudited) R-ZT—MFRNA=Z+HCGRESER) -
CARRYING AMOUNTS AREE
As at 30 June 2024 (unaudited) RZZB-MFEXRA=1HCREER) -
As at 31 December 2023 (audited) RZEBE_=F+-A=+—HEHE®R 3,019,165
As at 31 December 2023, the five mining licenses in RZEBE_=F+=-A=+—8 "

relation to the coal mines will expire from 9 November

Tp B R TE 2 SRR AT A EE B R
—E-WFt—AABE-T-A

2024 to 12 January 2025 and subject to renewal. In view
of the Directors, the Group will be able to renew the mining
licenses in relation to the coal mines with the relevant
government authority continuously at insignificant cost.

F—A+-BHERE - LA
B BFERAS - AEEKREURE
}izﬁﬁi*ﬁﬁﬁ%ﬁ}?%é?ﬁﬁﬁﬁﬁk%
T 2 BRAE AT A] R AR A
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Notes to the Condensed Consolidated
Interim Financial Information

ELESkE

B IS BRI

For the six months ended 30 June 2024

13.

14.

66

2T -NFEA=ZFTHIEANEA

TRADE RECEIVABLES

The Group normally grants to its customers credit periods
ranging from 30 to 60 days which are subject to periodic
review by management. The ageing analysis of trade

13.

g 5 RWFIA

AEB—RETEFI0E0KRT
EZEEH YHEEREERER
A RIMEHR - MR EEEBIER

receivables, net of allowance for credit losses, based on BEREEARERBHZE S RIFIE

the invoice dates at the end of the reporting period was as IRERDITIAT -
follows:

30 June 31 December

2024 2023

—E-E —E-=4F

ANA=+H +ZA=+—H

HK$’000 HK$'000

FHExT FHET

(Unaudited) (Audited)

(REER) (&%)

Within 30 days 30K A 55,022 147,726

31-60 days 31E60K 6,385 205,714

61-90 days 612 90K 17,216 -

91-180 days 91E180K 5,522 -

181-365 days 1812365k - 2,202

84,145 355,642

The Group does not hold any collateral over these
balances.

AMOUNTS DUE FROM/(TO) RELATED

COMPANIES
The amounts due from related companies are unsecured,
interest-free and repayable on demand.

On 30 June 2024, certain related companies of the Group
had confirmed that they will not demand settlement
of the amounts due by the Group of approximately
HK$148,745,000 before 1 July 2025. The respective
amounts are unsecured, interest-free and are classified as
non-current liabilities.

GREEN LEADER HOLDINGS GROUP LIMITED #x %82 SR EE R A 7]
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Notes to the Condensed Consolidated
Interim Financial Information

fE B AR & R A B 3 BB RE

For the six months ended 30 June 2024
BHE_Z-_NFA=1+THI/NEAR

15. TRADE AND OTHER PAYABLES 15. ES R HMESFIE
30 June 31 December
2024 2023
—E-E —TE-=F
~B=+HB +=ZHA=+—H
HK$’000 HK$'000
F#T FHT
(Unaudited) (Audited)
(RBER) (BB

Trade payables

B 5 FIE 41,193 24,138

Other payables (current portion):

Hip e s R (BIEEE )

- Accrued staff costs - JEET B IR 26 6,996
- Other taxes payable - B E R BIIR 254 8,080
- Considerations for acquisition - WEEN B AR 2R E
of subsidiaries 128,567 211,333
- Accrued expenses and other - ERRAMER
payables RIE 89,399 224,577
- Accrued interest payables - EET RIS FIE 1,031,008 917,874
- Payables for construction -EETREREEHE
works and purchase of FETRIR
machineries - 100,564
- Contract liabilities -GHAaE = 16,143
- Dividend payables to - FEA SRR iR IR B
non-controlling interests - 15,286
1,249,254 1,500,853
Other payables H At BRI
(non-current portion): (FEBNERER 7)) -
~ Payables for construction -EBRETEREERSE
works and purchase of FETFRIE
machineries - 167,794
- Accrued expenses and other -EFTERREMER
payables KIE = 118,600
- 286,394
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Notes to the Condensed Consolidated

Interim Financial Information
RGP E R M

For the six months ended 30 June 2024

HE—_Z-WFA=1+HIEA~EA

15. TRADE AND OTHER PAYABLES

68

(CONTINUED)

The ageing analysis of trade payables based on the
invoiced dates at the end of the reporting period was as

RBEMR - KREZEHFTEZ
B HRNFERE DTN

follows:

30 June 31 December
2024 2023
—EDlEF —To=F
AA=+H +ZHAH=+—H
HK$’000 HK$'000
FTHET FHET
(Unaudited) (Audited)
(REZ) (&&==%)
Within 30 days 30K 31,719 -
31 days to 60 days 31RE60K 7,679 -
61 days to 90 days 61 KZE90K - -
91 days to 180 days 91RZE180K - -
181 days to 365 days 181K E 365K - 215
Over 365 days B iB365K 1,795 23,923
41,193 24,138

The average credit period on purchases of goods is 90 BEEEMFIEEANK -

days.
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Notes to the Condensed Consolidated
Interim Financial Information

fEEA%R & h B B 35 B R

For the six months ended 30 June 2024
BHE_Z-_NFA=1+THI/NEAR

16. SHARE CAPITAL 16. R4
Number of shares Amounts
RG#E 8
2024 2023 2024 2023
“ECpE “IoCE ZE-mE “EoCE
HK$1000 HK$000
Tign Tin
Ordinary shares of HK$0.001 each EERER0.001ET
Authorised: REE
Asat 1 January (audited) R—F—R(EER) 2,000,000,000 2,000,000,000 2,000,000,000 2,000,000,000
As at 30 June (unaucited)fas at RARZTR(kEEE)/
31 Decerber (audited) W=B=t-H
(=) 2,000,000,000 200,000,000 2,000,000,000 2,000,000,000
Issued and fully paid: BRORAR:
As at 1 January (audited) #—F—H(@%H) 526,260,404 526,260,404 526 52
As at 30 June (unaucited)fas at WABZTRREER)/
31 December (audited) W=A=t-H
() 526,260,404 526,260,404 5% 5%
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For the six months ended 30 June 2024
HE_Z_-_NWEXA=1+BINEA

17. CONVERTIBLE NOTES

70

2024 Convertible Notes A

On 26 June 2024, the Company completed to extend the
convertible notes to China OEPC Limited (“China OEPC”)
which original expired on 20 October 2022 and included in
other borrowing, a company indirectly wholly-owned by Mr.
Zhang, which will be matured on the second anniversary
of the issue date with an aggregate principal amount of
HK$380,000,000 (“2024 Convertible Notes A”), unsecured
and non-interest bearing. The 2024 Convertible Notes A
can be convertible into up to an aggregate of 1,727,272,727
ordinary shares at a conversion price of HK$0.22 per share.
The notes were entitled the holder to convert them into
ordinary shares of the Company on the second anniversary
of the issue date. The Company may at any time before
the maturity date by written notices to the holder, and with
consent of the holder, redeem the 2024 Convertible Note A
(in whole or in part) at 100% of the principal amount of the
part of the 2024 Convertible Notes A to be redeemed.

At initial recognition, the equity component of 2024
Convertible Notes A was separated from the liability
component. The equity element is presented in equity
heading “convertible notes equity reserve”. The early
redemption option is considered as closely related to
the host debt. The effective interest rate of the liability
component is 14.42%.

The fair value of approximately HK$249,421,000 (net
of issuing expenses) was determined by referenced to
effective interest method determined by Greater China
Appraisal Limited ("Greater China").

As at 30 June 2024, the outstanding principal amounts was
HK$380,000,000.

GREEN LEADER HOLDINGS GROUP LIMITED #x%&#Zi% = E B R A 7

17. AR EE

AB-Z_MFaBRKREE

R-ZZE-_FERA-+8 AR
RISEACE K M) AR B RE R (B8 I iR
ABRAR(HEER]  —FKHEKE
ERE2ERENAR)EITAS
#8%8380,000,0005 7T~ AL K A
TE BB ARTRASEE -
BFEsABREERE(AEZZ M
FAREE])(HEREER-Z=
—HE+A-+8EH Wi AHMD
BE) A T JUEA R ERE
AR H B EFR0.22B T iR AR
%A 1,727,272, 727K E AR o 3%
SREWTHE AENREITAE
BEZRAFTBREELBAANRE
AL o AR R AR HA A AT () B
MEEBMNFEA - BEHEBEAR
B RBELOZAE-_T _F
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2E S ERA AR T — EA B K

S

ROTHERR - AT _NFA
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A(REDEENERNEEME

.
TE °

R-ZZE-_MFERA=1TH  KEE
K4 %8 /4380,000,0005 7T ©



For the six months ended 30 June 2024
BHE_Z-_NFA=1THI/NEA

17. CONVERTIBLE NOTES (CONTINUED) 17. TR =8 (&)

2024 Convertible Notes B

On 26 June 2024, the Company completed to extend
convertible notes to Ms. Hao Ting (“Ms. Hao”) which
original expired on 20 October 2022 and included in
other borrowings, the spouse of Mr. Zhang, which will be
matured on the second anniversary of the issue date with
an aggregate principal amount of HK$15,000,000 (the “2024
Convertible Loan Notes B”), unsecured and non-interest
bearing. The 2024 Convertible Notes B can be convertible
into up to an aggregate of 68,181,818 ordinary shares at
a conversion price of HK$0.22 per share. The notes were
entitled the holder to convert them into ordinary shares of
the Company on the second anniversary of the issue date.
The Company may at any time before the maturity date by
written notices to the holder, and with consent of the holder,
redeem the 2024 Convertible Note B (in whole or in part)
at 100% of the principal amount of the part of the 2024
Convertible Notes B to be redeemed.

At initial recognition, the equity component of 2024
Convertible Notes B was separated from the liability
component. The equity element is presented in equity
heading “convertible notes equity reserve”. The early
redemption option is considered as closely related to
the host debt. The effective interest rate of the liability
component is 14.42%.

The fair value of approximately HK$9,846,000 (net of issuing
expenses) was determined by referenced to effective
interest method determined by Greater China.

As at 30 June 2024, the outstanding principal amounts was
HK$15,000,000.

BE-_Z_NFHRRKRERE
E/\\_?_EE/\H_JF/\E ZIS
NRIEKERRAMEZ T ([ %
T REECZEB ETEAEE
%615,000,00078 7T + EI I &5
B DEAKARTRBEE A
FraBBRER(BE-_ZE-_WF
AMBREED)(EREFER=ZZZ
ZF+AZ+RIE - Wt AEAM
BE) - BE-Z_IF R ERE
AR BEFRO2ETT AR AR
%4 368,181 818 T @M - %5
ZBEETHEAREMNRETA R
F_RFHEBRABAANAILSB
f% o A BV A] A B HA B AT (A B RS
EHBAFBA BEEFBARE
&'ﬁH%@ZBﬁ_?_EET
B EEE D AN RERI100%E 6 2
ok HBHBE T —IMF A IR
e

RN FHERE - BE T —PU4F7A
BREBEZEEBEEELD D
o BadloREZRNES A
BRZERAEE] c RREDE
%%wﬁ%ﬁzﬁﬁfwmﬁoﬁ
B D 2 BEBEFNER14.42% -

NEA9,846,00058 T (FOBR 317
X)) NE2EREETNERR
EEMETE ©

R-ZZE-_MFERA=1H  KEE
K4 %8 /415,000,00058 7T °

INTERIM REPORT 2024 A 8%k & 71



Notes to the Condensed Consolidated
Interim Financial Information

FEBA%R & h B B 35 B R B

For the six months ended 30 June 2024
HE_Z-_WFEA=F+HBI/EA

17. CONVERTIBLE NOTES (CONTINUED)
The movements of the liabilities components of the

17. AR E

(&)

TMREEEEIERH) 2 EBH

convertible notes are set out below: FIR
2024 2024
Convertible Convertible
Notes A Notes B Total
AE B
“EZomE —Z-|mE
TRREE TEREE @t
HK$'000 HK$'000 HK$'000
TEx FAET TET
Liabilities component aE&Hs
As at 31 December 2023 (audited)and ~ RZZE-_=F+-A=+—H
as at 1 January 2024 (audited) (BEZ) RN T NF
—R—B(BEZ) - - -
Extension of convertible notes ERAMHEEE 249,421 9,846 259,267
Effective interest expenses (note 5) ISR 450 18 468
As at 30 June 2024 (unaudited) R-Z-MEXA=1H
(REBER) 249,871 9,864 259,735
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Notes to the Condensed Consolidated
Interim Financial Information

fE B AR & R A B 3 BB RE

For the six months ended 30 June 2024
BHE_Z-_NFA=1+THI/NEAR

18. PROVISION FOR RESTORATION, 18. k18 - B ERBBERANEE
REHABILITATION AND
ENVIRONMENTAL COSTS

HK$’000
FET
As at 31 December 2023 (audited) and RZEZ=F+=—A=+—H
as at 1 January 2024 (audited) EEZENR_ZT_ME—H—H
(&%) 84,462
Imputed interest expense HEN SR 160
Disposal of subsidiaries (note 20) LEMB AR B Z20) (84,284)
Exchange realignment e 54 8 2 (338)
As at 30 June 2024 (unaudited) RZZBZMFEASA=THRKER) -
The restoration and rehabilitation works will be performed MEREEZITERR =S -NF
in the years from 2024 to 2040. The provision is carried EZTHNTFET BENLRE
at amortised cost at effective interest rate at 6.96% per BREFI2K6.96% T & 2 8K A7
annum. Bk o
19. CAPITAL COMMITMENTS 19. EAREE
At the end of the reporting period, the Group had the REEHR - REEF AT E R
following capital commitments: g
As at As at
30 June 31 December
2024 2023

RZE-MF NZEZ=F
~B=+HB +=ZHA=+—H

HK$'000 HK$'000
FTER FHT
(Unaudited) (Audited)
(REEX) (&%)
Contracted but not provided EEEEEES T
for in respect of:

- acquisition of property, plantand ~ — WEWE - HE K&

equipment B - 321,450
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Notes to the Condensed Consolidated
Interim Financial Information

FEBA%R & h B B 35 B R B

For the six months ended 30 June 2024
(2 ZE-OFASA=+HIEAEA

20. DEEMED DISPOSAL OF SUBSIDIARIES 20. BEHERBE QT
As referred to in note 9, on Group discontinued its mining BN RO - AEBEEKRIEE
operation. The net liabilities of Shanxi Coal Group at the BEEZ - LAEREENHER
date of disposal were as follows: Bz BBEFHENAT
Analysis of assets and liabilities over which KEEHEZEERBESN
control was lost
HK$’000
FEx
Property, plant and equipment W - BELEE 1,439,131
Mining rights R 2,988,180
Intangible assets E\REE 8,343
Deposits paid for acquisition of property, plant WEEZE « EMEREZ S
and equipment 52,559
Inventories FE 72,053
Trade receivables B 5 rElE 336,735
Prepayment, deposits and other receivables ~ TERTFUIA « & M E M EIKFIE 84,335
Prepaid tax B E 9,460
Amounts due from group companies FEMEBE N ERIA 484,454
Restricted bank balances SRHIRITE S 16,618
Cash and cash equivalents BekReEEY 93,621
Non-current asset classified as held for sales D EABIEREZIERTEE 20,805
Other payables E e SRIE (740,600)
Amounts due to non-controlling interests FEAT FEVE AR e 2R R IR (5,609,825)
Lease liabilities HEAE (19,402)
Provision for restoration, rehabilitation and TR1E - B8 RIRIER A
environmental costs (84,284)
Deferred tax liabilities RERTBAE (527,682)
Net liabilities disposed of EHEBETE (1,375,499)
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Notes to the Condensed Consolidated
Interim Financial Information

fEEA%R & h B B 35 B R

For the six months ended 30 June 2024
BHE_Z-_NFA=1+THI/NEAR

20. DEEMED DISPOSAL OF SUBSIDIARIES 20. RIELHEME L T (E&)
(CONTINUED)
Gain on deemed disposal of subsidiaries RIELHEMB AT 2K E
HK$’000
FEx
Fair value of investments retained BIFHRERNTE -
Net liabilities disposed of EHEAEFE 1,375,499
Non-controlling interests FEIERR = 656,309
Reclassification of cumulative exchange REELAEREBSEFTHERT
translation reserve upon disposal of Shanxi EHBEREEER
Coal Group to profit or loss (168,907)
Gain on deemed disposal RIEHE 2 Wz 1,862,901
The fair value of investments retained was referenced to BEHREATENKSEZEERA
valuation performed by Greater China by using discounted FRMARESREXETHMHEM
cash flow method. EE -
Net cash outflow arising on deemed disposal REHEELERESRL FE
HK$’000
FET
Cash and cash equivalents received BREmBR e RESEEY -
Less: cash and cash equivalents balances B EHERERRSFEDEH
disposed of (110,239)
Net cash outflow RE 7 FE (110,239)
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For the six months ended 30 June 2024
HE_Z_-_NWEXA=1+BINEA

21,

22,

76

MAJOR NON-CASH TRANSACTIONS

The Group entered into the followings major non-cash
investing and financing activities which are not reflected in
the condensed consolidated statement of cash flows:

During the current interim period, the Group entered into a
new lease agreement with lease terms of 3 years. On date
of lease commencement, the Group recognised right-of-use
assets of approximately HK$3,019,000 and lease liabilities
of approximately HK$3,019,000.

During the current interim period, the Group acquired
certain property, plant and equipment with the amounts
of approximately HK$13,818,000 for which the amounts
were not yet settled and included in other payables. Such
amounts were derecognised upon deemed disposal of
Shanxi Coal Group.

On 26 June 2024, the Group completed to extend the 2024
Convertible Notes A and 2024 Convertible Notes B with
notes holders. As a result of extension, the outstanding
principal with the amounts of HK$380,000,000 and
HK$15,000,000 were reclassified from other borrowings.

COMPARATIVE FIGURES

Certain comparative figures have been adjusted to
conform with the disclosure requirements in respect of
the discontinued operation set out in note 9. Accordingly,
the comparative figures in the condensed consolidated
statement of profit or loss have been restated.
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