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Report on Review of Interim Financial Information

PRI EEAERERE

To the Board of Directors of K Cash Corporation Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 6 to
32, which comprises the interim condensed consolidated balance sheet of
K Cash Corporation Limited (the “Company”) and its subsidiaries (together,
the “Group”) as at 30 June 2024 and the interim condensed consolidated
statement of comprehensive income, the interim condensed consolidated
statement of changes in equity and the interim condensed consolidated
statement of cash flows for the six-month period then ended, and notes,
comprising material accounting policy information and other explanatory
information. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are responsible for
the preparation and presentation of this interim financial information
in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified Public
Accountants. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information /R BAE 75 & £l 22 5 T &

CONCLUSION 5w

Based on our review, nothing has come to our attention that causes us to  IZRBRE PR + HW EHIR(FASHE - S
believe that the interim financial information of the Group is not prepared, #FH{fitH{z SEENTHIHBEN RAEESE
in all material respects, in accordance with Hong Kong Accounting X5 ERIEE A @ ¥R 553457 [ 1 HAET 75 3R
Standard 34 “Interim Financial Reporting”. £ |5 o

OTHER MATTER HibhE18

The comparative information for the interim condensed consolidated R HIfRR4AEEEBEBERNOLEERZBRE
balance sheet is based on the audited consolidated financial statements 20234 12 B 31 H M &= G A B %R % - &
as at 31 December 2023. The comparative information for the interim  Z202346 8301 |FHARIMW P HAESRBE A 2
condensed consolidated statements of comprehensive income, changes  iz5% « HEEFHER RIBSRERHHLEER
in equity and cash flows, and related explanatory notes, for the six-month LA MABRERYMT s fRAE Ty R A8 2T ek = ) -
period ended 30 June 2023 has not been audited or reviewed.

PricewaterhouseCoopers EEFKES TSR
Certified Public Accountants HEBEEN
Hong Kong, 19 August 2024 BB 20248 H19H
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Interim Condensed Consolidated Statement of Comprehensive Income

FRIEREG S 2 ERR

For the six months ended 30 June 2024 & Z = — 44X A=+ H 1L/ E A

Six months ended 30 June

BEASA=THIEAEAR

2024 2023
—E-mE —E =4
HK$'000 HK$'000
TFHET T
(Unaudited) (Unaudited)
(REBEZR) (REEZ)

Interest income FlEW A 6 136,029 125,993
Interest expenses FERX 7 (14,585) (11,574)
Net interest income FMEW A FEE 121,444 114,419
Other income E A A 6 5,042 1,459
Other (losses)/gains, net Hib(E18) W F5E 6 (923) 702
Selling expenses SHERY (15,577) (12,970)
General and administrative expenses ~— —#& &7 H 2 (31,999) (39,292)
Expected credit losses, net TRHE B EERFE 12 (36,407) (29,669)
Operating profit EEER 41,580 34,649
Other finance cost Ho A g & A AR 7 (295) (248)
Profit before income tax B& BT84 AT s R 8 41,285 34,401
Income tax expense FriSHiF sz 9 (6,978) (8,223)
Profit and total comprehensive BHRBERR

income for the period 2HEWAEZE 34,307 26,178
Earnings per share for the period HAZRKREFI

Basic and diluted (HK cents) FLAR R #5E (B 10 6.86 6.98

The above interim condensed consolidated statement of comprehensive it FR BARSBR4R A 2 [ U 28 25 R 32 [ B B it =8
income should be read in conjunction with the accompanying notes. — GBI -

6 K CASH CORPORATION LIMITED INTERIM REPORT 2024



Interim Condensed Consolidated Balance Sheet

FRIEAGESRERRR

As at 30 June 2024 R=—ZE & NxA=1+H

As at
i
30 June 31 December
2024 2023
—EDEF —E=F
ARA=tR +ZA=+—H
HK$'000 HK$'000
FHET AT
(Unaudited) (Audited)
(RE&EZX) (JeE==%)
ASSETS BE
Cash and cash equivalents REeRREEEY 60,074 218,368
Amounts due from fellow subsidiaries U [F] ZHTE A FIFIE 18 350 236
Amounts due from related parties JE U BB 75 718 18 763 82
Loans and advances to customers MEFPREER KRB 12 1,069,543 964,392
Prepayments, deposits and TERFIE - ek
other receivables Hth FEURIA 13 12,935 12,608
Repossessed assets & B & 2= 15 16,045 16,445
Deferred income tax assets REFTSTHEE 20,936 18,909
Property, plant and equipment MNEE - HEER R ERAE 11 2,821 3,008
Other asset Hih&EE 14 8,662 -
Pledged bank deposit BRI TF 75,701 =
Right-of-use assets FREEE 23,168 7,549
Total assets EEHAE 1,290,998 1,241,597
EQUITY =
Equity attributable to the RATEE A
owners of the Company iR
Share capital i@ 50 50
Reserves i 905,157 880,840
Total equity ERBE 905,207 880,890
LIABILITIES afE
Amount due to the ultimate RS B 4RYER%
holding company AN AIFIE 18 - 13
Amounts due to fellow subsidiaries EIEES NN 18 100 99
Accruals and other payables fEstE R M A e RIS 5,975 8,977
Income tax payable R RS HL 11,464 2,459
Bank and other borrowings RITRHEMEE 16 345,265 342,629
Lease liabilities HEBaE 22,987 6,530
Total liabilities =Rt 385,791 360,707
Total equity and liabilities kB ERE 1,290,998 1,241,597

The above interim condensed consolidated balance sheet should be read
in conjunction with the accompanying notes.

bt B RRAR S B E B B R EE RIBE M PR

— (400 -
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Interim Condensed Consolidated Statement of Changes in Equity

FRIERGESERBER

For the six months ended 30 June 2024 & Z = — 44X A=+ H 1L/ E A

(Unaudited)
(REER)
Share Share Capital Retained
capital premium reserve earnings Total
RE  RORE EXfRE  REERA @t
Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
HeF THT THL AL THT TET
Balance at 1 January 2023 RZZ-=F-HA-HN
5o —* — 20,000 700,539 720,539
Profit and total comprehensive HRER &2
income for the period Nt - - - 26,178 26,178
Dividends [id=N 17 - = = (100,000) (100,000)
Balance at 30 June 2023 R-EBE-_=%5xA
=+ BHH#EER —* - 20,000 626,717 646,717
Balance at 1 January 2024 R-ZFE-_WE—A
— B W&k 50 208,735 20,000 652,105 880,890
Profit and total comprehensive HREF &2
income for the period WA 4B5E - - - 34,307 34,307
Dividends s 17 - (9,990) - - (9,990)
Balance at 30 June 2024 R-E-MFXKA
=+ BH&EER 50 198,745 20,000 686,412 905,207
@ Below HK$1,000 * 1E1R\1,000/8 7T

The above interim condensed consolidated statement of changes in equity it FR BA RS BR4R & 48 2 1B ) 3% JRE 38 () B I it =8
should be read in conjunction with the accompanying notes. —FERE o

8 KCASH CORPORATION LIMITED INTERIM REPORT 2024



Interim Condensed Consolidated Statement of Cash Flows

FRIEAGESRERER

For the six months ended 30 June 2024 & Z = — 44X A=+ H 1L/ E A

Six months ended 30 June
BZEAA=THIEAEAR

2024 2023
—EC-mE —E-=F
HK$'000 HK$'000
TER THT
(Unaudited) (Unaudited)
(REER) (RiE=Z)
Cash flows from operating activities RETHRLSRE
Cash used in operations REMARS (45,920) (798)
Interest paid BRI (13,742) (11,631)
Net cash used in operating activities RETYHFARESFE (59,662) (12,429)
Cash flows from investing activities RETHEESHE
Purchase of property, plant and equipment ~ FEE#% « R R (365) (752)
Advances to fellow subsidiaries BIEE G ENE e (113) (10,041)
Advances to related parties ) B 7 B SRR (681) (15,477)
Repayment from a director —REZEN = 575
Proceeds from disposal of property, HEWE - #as R
plant and equipment F{S5Ra 295 -
Purchase of other asset ERHEMEE (9,880) =
Payment of pledged bank deposit S NBERRITER (75,701) -
Bank interest received BUERITHE 1,916 31
Net cash used in investing activities RETBMAREFE (84,529) (25,664)
Cash flows from financing activities METHHESRE
Repayments of bank and other borrowings ~ {E&RTREMEE (42,379) (129,001)
Proceeds from bank and other borrowings 847 R EH{E EFTE I 44,212 80,000
Payment of principal element of lease liabilities (178 & & EMAS HH (5,640) (4,398)
Payment of interest element of lease liabilities 7R & EF| 525 (293) (246)
Payment of listing expenses to be capitalised &AL E 3 - (5,643)
(Repayment to)/advances from (RISEIERARER),/
the ultimate holding company RS A R BN TR (13) 13
Advances from fellow subsidiaries L EIEE SENTEEE - 147,763
Dividend paid BENBRE (9,990) =
Net cash (used in)/generated from MEEB(FTA)/FE
financing activities HEBE (14,103) 88,488
Net (decrease)/increase in cash and BERBLZEY(RD)/
cash equivalents BInEE (158,294) 50,395
Cash and cash equivalents at beginning of HA%T)
the period ReRALEREY 218,368 24,131
Cash and cash equivalents at end of xR
the period BeRESEEN 60,074 74,526

The above interim condensed consolidated statement of cash flows should

bt MR BRAR & IR S B R I (R BE MY P R

— (400 -

be read in conjunction with the accompanying notes.

K CASH REBERLT 2024FRRAHE 9
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GENERAL INFORMATION

K Cash Corporation Limited (the “Company”) was incorporated
in Cayman Islands on 25 October 2022, as an exempted company
with limited liability under the Companies Act, Cap. 22 (Act 3
of 1961, as combined and revised) of the Cayman Islands. The
address of the Company’s principal place of business is 17/F,
Wheelock House, 20 Pedder Street, Central, Hong Kong.

The Company is an investment holding company and its
subsidiaries (together, the “Group”) are principally engaged in
providing unsecured loans in Hong Kong.

The shares of the Company were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on
5 December 2023.

This interim condensed consolidated financial information is
presented in Hong Kong dollars (“HK$") and all values are rounded
to the nearest thousand (HK$'000), unless otherwise stated. This
interim condensed consolidated financial information was reviewed
by the Company’s Audit Committee and approved by the board of
the directors of the Company on 19 August 2024.

BASIS OF PREPARATION

This interim condensed consolidated financial information for the
six months ended 30 June 2024 has been prepared in accordance
with the applicable disclosure requirements of Appendix D2 to the
Rules Governing the Listing of Securities on Stock Exchange and
with the Hong Kong Accounting Standard (“HKAS") 34 “Interim
Financial Reporting”.

The interim condensed consolidated financial information does not
include all of the notes normally included in annual consolidated
financial statements. Accordingly, this report should be read in
conjunction with the annual consolidated financial statements for
the year ended 31 December 2023.

Notes to the Interim Condensed Consolidated Financial Information

FRIERESRERHANE

—fRER
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BIZE22EZ R EE(— N —FFH3HE
Bl AP RIER]) EFR SRS MK
SN AERRBRAR c KRR EBEHE
HBLE I AR B R IREITH205 S
mEREI17E -

ARBBFEZERATR] - BENBAR
(Gt ARE ) T ENF BN ERHEE
HHER -

KNP R —_E—=F+—_AFHAKE
EBBAER AR AR([HRAT])E
R o

BrBHEIEAIN - AR EIRRAR A IS E
BIABTIT(TEIT D27 - FTEREHL
BEHEATUE(TFET) - AT S
R E MBS ERHEARN AR EZZES
B R —_Z-_mWENATHLBEEEAR
RIEETHE -

IREIEAE

HE_Z - NENA=1THIENEAD
AP HARRAR S B 5 A B B AR IR B X Py
BH EMRAMED2EEA R ERTE
AR BESGER([EE ST ER])E
3455 R BRI ERE MR & -

FHA RS S M E R T B E—REA
FEREAVIEHREOAENE - Bt
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=+ —HIEFENFELRAEMBERE—
BrBE -
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

3  ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim
condensed consolidation financial information are consistent with
those adopted and described in the Group’s annual consolidated
financial statements for the year ended 31 December 2023, except
for the following accounting policies, and new and amended
standards as set out below.

(@)  Accounting policies relevant to the new business activities
of the Group

0]

(ii)

Credit cards fee income

The Group receives payment services fee income
from credit card transactions. The income is
recognised at a point in time under transaction-
based arrangements when services are provided to
the credit card holders based on contractual rates
agreed with them.

The Group also receives handling and late charges
from credit card transactions which are recognised
at a point in time when the Group has unconditional
right to receive such income from the credit card
holders.

Investment in life insurance plan

The life insurance contract included under other
asset of the Group includes both investment and
insurance elements. The investment in an insurance
contract is initially recognised at the amount
of the premium paid and subsequently carried
at the amount that could be realised under the
corresponding insurance plan as the cash surrender
value, less provision of expected credit losses, if
any, at the end of each reporting period. Changes
in the surrender value are recognised under “Other
(losses)/gains, net” in the consolidated statement of
comprehensive income in the period when changes
occurred.

SRTEER

R R AR & TS B RHR M & 5
BEEREEBE_T_=F1+=A
=+ BUEFENFERAMERERM
RAKLFGAE R ETXEINNER
BURIA R TET MAERT AR ID -

() AEEHEHEBHEBETR
R

() FAFERA
AEEBERARXZK
RNARRBERA - B
FARAREBR 5L HE
HEEAREBABE
B A& KR 2= A B2 AR
TES By O Bp FED B HERRY

AEETBERRRXS
WEFE R B E
HEXRSEB EGRTE
M5 K758 AUE
WA BB I RGRERR,

(i) ASRBRITERE
REBEFARMEED
ASRBEDHBERE
RRBRAKRED - R
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

3 ACCOUNTING POLICIES (CONTINUED) 3 SEHBE(E)
(b) New and amended standards adopted by the Group for the (b) AEER-—_Z-_WE—H—H

annual reporting period commencing on 1 January 2024: A 2R B F JE 3R 4 HA R SR A B0 37

] RIS RTZER

Amendments to Classification of Liabilities as Ehestel BEEIEERSIE

HKAS 1 Current or Non-current 15834 (fTK)
(amendments)

Amendments to Non-current Liabilities with Bhgsra e ER AL
HKAS 1 Covenants (amendments) F1(BITE) (fg37)

Amendments to Lease Liability in a Sale and TAUBREENE  ERERNASEE
HKFRS 16 Leaseback (amendments) 1658 (B37%) (f537)

Hong Kong Hong Kong Interpretation 5 FRREEN(8L) FRREEH(CE_RE)
Interpretation 5 (2020) Presentation of Financial BRRRNZS -EEA
(Revised) Statements — Classification by BAARERET N

the Borrower of a Term Loan EHEHNNE (AR
that Contains a Repayment £5m(Z32%8%)
on Demand Clause (HK Int 5

(2020))

Amendments to Supplier Finance Arrangements FRETEIETRR  HEERERGETS)
HKAS 7 and (amendments) BEnBaEE
HKFRS 7 ETRBTE)

The new and amended standards listed above did not have £ XETHIETET RASAES RT 2RI 2

any impact to the Group's interim condensed consolidation AN SETY N S S e R =R =

financial information in the current and prior periods. R EARS R 4R & B i & B E

BEZ &

12 K CASH CORPORATION LIMITED INTERIM REPORT 2024



Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

3

ACCOUNTING POLICIES (CONTINUED) 3 STt BERE)
(c) New and amended standards and interpretations issued () CEMER-_Z-_mNEFE—A—

but are not yet effective for the annual reporting period
commencing 1 January 2024 and have not been early

adopted by the Group:

Amendments to HKAS 21 and HKFRS 1

BAEFERE21RR
BEAMBRELRFE 1R EFTA)

Amendments to HKFRS 9 and HKFRS 7

BEUBRELAFSRK
BEMBRELEF75R(EFTA)
HKFRS 18

BRMBRERAE185
HKFRS 19

BB B EERE 1957
Hong Kong Interpretation 5

BBREFST

Amendments to HKFRS 10 and HKAS 28

AW HRELEFE 105 R
BB ERF285 (BT AK)

According to the preliminary assessment by the directors,
the Group expected that these new and amended
standards and interpretations issued do not have any
significant impact on the Group's results of operations and
financial position.

B E RS ARE AR E
WA ARBEARLE B R RBE
7] RERT R A K R

Effective for
accounting periods

beginning on or after

RUT AfiR 2%
Bkl k=E e
Lack of Exchangeability (amendments) 1 January 2025
Rz Al R (1BRTAR) —Z_hF—H—H
Amendments to the Classification and 1 January 2026
Measurement of Financial Instruments
(amendments)
TRIASBEAENET(BFTAX) —ZERF—H—H
Presentation and Disclosure in Financial 1 January 2027
Statements
B mRA 2SI RKE —Z-t#—A—H
Subsidiaries without Public Accountability: 1 January 2027
Disclosures
FAHZTEEANBAR - BHE —ZT-t&—A—H
Hong Kong Interpretation 5 Presentation 1 January 2027

of Financial Statements — Classification
by the Borrower of a Term Loan that
Contains a Repayment on Demand Clause
(amendments)
BAREESRIBRENRY —BRAY —Z-t#—A—H
BERERENEHNTERERN L
CHED,
Sale or Contribution of Assets between an To be determined
Investor and its Associate or Joint Venture
REEEHEBENANEEREZHEN FEE
BEHEIHA

S

BREBERELOM LG &
SEFEHZEFERMMT RE
EFTEAA KRBT HAE
[ B 45 2 SR 4 I B TS AR LA A
ERERTE -

K CASH REBRLAT 2024FRHAHE
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ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of interim condensed consolidated financial
information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing the interim condensed consolidated financial
information, the critical estimates and judgements made by
management in applying the Group’s accounting policies and the
key sources of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the year ended
31 December 2023.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to various types of financial risks:
cash flow and fair value interest rate risk, credit risk and liquidity
risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the consolidated financial statements for the year
ended 31 December 2023.

There are no changes in risk management policies since year end.

4

Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%
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Notes to the Interim Condensed Consolidated Financial Information A2 HiE§ER454&

6 SEGMENT INFORMATION AND REVENUE,
OTHER INCOME AND OTHER (LOSSES)/GAINS,

NET
(a)

Segment information and revenue

The chief operating decision-maker (“CODM") has been
identified as the executive directors of the Company who
review the Group's internal reporting in order to assess
performance and allocate resources. Provision of unsecured
loans in Hong Kong is the only segment in internal
reporting to the executive directors for the six months
ended 30 June 2024 (30 June 2023: Same).

As the Group has only one operating segment that qualifies
as reporting segment under HKFRS 8 and the information
that is regularly reviewed by the CODM for the purposes
of allocating resources and assessing performance of the
operating segment is the consolidated financial statements
of the Group, no separate segmental analysis is presented.
The CODM assesses the performance based on a measure
of profit for the reporting period, and considers all business
is included in a single operating segment.

BRI

DEPE R AR W - A

AR

(a)

Hith (B518), Wt 58

2 HERR W=

FELEBBRRE([EELER
wEDEENABARRARNHNIT
B HAEEHASEENNA
HRE  UFTERBERIRE
ReBHEZZT_MEAA=+
HIEANEAR » RESRHEEE
HEZRBRANITESAIIRE
HE—DB(ZZE=_=F XA
=18 : f8R) -

HRAEEES —ELE D5
HaBBUHREERFESHRIA
THRED WA > MAEE
BERRERDRER NG
REDMRAMEHRHNE
HAARENGRE MRS
B EZIVBL DB DM o £
BEERAREENREHAN
mAFFEFEERR - WRBHA
BEBOAAE—RKLEDE -

K CASH REBRLAT 2024FRHAHE
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

6 SEGMENT INFORMATION AND REVENUE, 6 DEER AR WE « Hilk

OTHER INCOME AND OTHER (LOSSES)/GAINS, A&H{J@(Eﬂé)/ﬂ&ﬁ?&%%ﬁ

NET (CONTINUED) (4%8)

(@) Segment information and revenue (Continued) (a) OEERRWEE)
Revenue represents interest income earned and derived Wi BRI T E WA - KB
from different loan products and are summarized as TRMWERER - BT
follows:

Six months ended 30 June
BEASA=1+THLEXEA
2024 2023
—E-mE —E-=4

HK$'000 HK$’000
FE T FA&T
(Unaudited) (Unaudited)
(RABEX) (REEZ)

Interest income derived from: F|EWARH :

— Unsecured property owner loans — K% > &5k 96,789 83,196
— Unsecured personal loans — EIIRFLA B 33,025 36,580
— SME loans — A/ NPER 5,769 6,217
— Credit cards —f=AF 446 -

136,029 125,993
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

6 SEGMENT INFORMATION AND REVENUE, 6 DIERLIRUE - B
OTHER INCOME AND OTHER (LOSSES)/GAINS, AREM(ER) ISR
NET (CONTINUED) (&)
(b) Other income and other (losses)/gains, net (b) HMWARHAM(EE) K
gt

Six months ended 30 June

BEAA=tHILAEA

2024 2023
—E-mE —E-=4
HK$'000 HK$'000
FHET THET
(Unaudited) (Unaudited)
(REEX) (RE&EZ)
Other income Heb A
Rental income from fellow RERZHWBARR
subsidiaries HEUWA 395 242
Rental income from a related RE—HEEE T RES
party WA 2,566 1,184
Bank interest income IRITHBUA 1,916 31
Credit cards fee income EAFRERKA 164 -
Others HAtb 1 2
5,042 1,459
Other (losses)/gains, net Hith(&518) Wz $HE
Changes on surrender value of  AS{RBEHEIRE HER
investment in life insurance plan  {BE&S) (1,218) -
Gain on termination of lease K IERER I E - 660
Gain on disposal of property, HEYE SN
plant and equipment R 295 -
Reversal of impairment of LU O & B
repossessed assets VERIEECAE = 42
(923) 702

K CASH REBERLT 2024FRAHE 17
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

7

8

9

INTEREST EXPENSES AND OTHER FINANCE

COST

Interest expenses
Interest expenses on bank and other

FMEMAX
RITREMIEEN B X

7

BB R E A B E AR

Six months ended 30 June
BZEASA=1THLAEA

2024

—EMF

2023
B
HK$'000
TET
(Unaudited)
(REEEZ)

HK$'000
THET
(Unaudited)
(REEEX)

borrowings 14,545 10,551
Interest expenses to a related party  [A]—42 B8t 5 S B9 F B RS = 1,019
Interest expenses on bank overdraft #8775 % |2 % = 1
Banking facilities handling fees RITRMEFEE 40 3

14,585 11,574
Other finance cost Hth @& R A
Interest expenses on lease liabilities ~ FAE & &H| 25 295 248

PROFIT BEFORE INCOME TAX

BRFTS B AT &R A

Six months ended 30 June

HBEANA=tTHILAER

2024 2023

—E-mE —EC-=4F

HK$'000 HK$’000

FHET THET

(Unaudited) (Unaudited)

(RABEX) (REEEZ)

Employee benefit expenses EERFIFX 20,055 19,669

Advertising and marketing expenses  E4& M TinHEER Y 7,722 7,031

Depreciation of right-of-use assets (R EETE 6,478 4,287
Depreciation of property, plantand — ¥7% - #22 &R

equipment e 552 790

Expenses related short-term leases 5SS HATHE SRR 3,066 2,319

INCOME TAX EXPENSE 9 FSHIEX

Hong Kong profits tax has been provided at rate of 16.5% (30
June 2023: 16.5%) on the estimated assessable profits for the six

months ended 30 June 2024.

(E—E _FNA=THIEAEA
T ERRE A E A R165%(=F
T=FRNA=1H  16.5%)TIRES
FIS TR
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Notes to the Interim Condensed Consolidated Financial Information A2 HiE§ER454&

10

EARNINGS PER SHARE
(a)

Basic earnings per share

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the six
months ended 30 June 2024.

During the six months ended 30 June 2023, the weighted
average number of ordinary shares used for the purpose of
basic earnings per share has been retrospectively adjusted
for the effects of the issue of shares in connection with the
capitalization issue of 374,990,000 shares which took place
on 5 December 2023.

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the six
months ended 30 June 2024:

Profit attributable to equity holders

of the Company (HK$'000) (F#T)

Weighted average number of shares 2 Z£1TR&D hitE 198

(FA0)
FRERBNGE)

in issue (thousand shares)
Basic earnings per share (HK cents)

BRI

10 ZBREF

(a)

BRELRR
BREXRBFRARBEE A
EEENMEABE—_FT _NF
NA=THERNEAS#HTE
B INAEF D BETESH

BE_T_=FXA=1HL
NER - BT EEREARA
A EBENEFHEEH =
T_=Ft+_ARBERLH
17374,990,000 0% A& 7 BY s B 1
HEWHE -

BREABFZARBEE A
EEENMEABE—_FT _NF
NA=THLERNEAS#HTE
BRI BETESH

Six months ended 30 June

BEANA=1THIEANER

AR BIRERB ARG T

2024 2023
—EB-mEF —T=F
(Unaudited) (Unaudited)
(REBEZR) (REEZ)
34,307 26,178
500,000 375,000
6.86 6.98

K CASH REBRLAT 2024FRHAHE
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

10 EARNINGS PER SHARE (CONTINUED) 10 BREBRNGE)
(b) Diluted earnings per share (b) BERBERF
The calculation of the diluted earnings per share is based BREERFERARR LR
on the profit attributable to ordinary equity holders of the BESEABGEMNFE - I
Company, adjusted to reflect the impact from any dilutive BAIEFE - ARBRAR 7P 3
potential ordinary shares issued by the Company, as TEABEEEERRNTE
appropriate. (#nEH) °
Diluted earnings per share for the six months ended 30 HE_FT-_WMFAA=1THL
June 2024 was the same as the basic earnings per share as NME A MR EER R EE AR
there were no potential dilutive ordinary shares outstanding EXRBHNER - RASHARNE
during the period (30 June 2023: Same). EETEIINNELE T LB
—E-=FXA=1+H:#
) o
11  PROPERTY, PLANT AND EQUIPMENT 11 W3 > HEERRE

Leasehold Furniture Motor
improvements  Equipment  and fixtures vehicles Total
BENZ FAR

] #F  BEEKE i st
HK$'000  HK$'000  HK$'000  HK$'000  HKS'000
Th Thr Th Thr Th

At 31 December 2023 (Audited) R-ZB-=%+-A=1+-H

(BER)
Cost KA 5,241 9,676 68 3375 18,360
Accumulated depreciation Z5HnE (4,240) (7,669) (68) (3,375) (15,352)
Net book amount ERFE 1,001 2,007 - = 3,008
Six months ended 30 June 2024 BZ-E-MEAA=TA

(Unaudited) IERBA (REEH)

Opening net book amount AR FE 1,001 2,007 - - 3,008
Additions AE 3 24 - - 365
Depreciation ik (200) (352) = = (552)
Closing net book amount BREEFE 1,142 1,679 - - 2,821
At 30 June 2024 (Unaudited) RZE-MEXA=1H

(REEH)
Cost R 5,582 9,358 68 3,375 18,383
Accumulated depreciation 25418 (4,440) (7,679) (68) (3,375) (15,562)
Net book amount EmFE 1142 1,679 = = 2,821
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

12

LOANS AND ADVANCES TO CUSTOMERS

& FREERRER

As at
I
30 June 31 December
2024 2023
—E-MEF —E=F
ANA=tH +=ZA=+—H
HK$'000 HK$'000
FHET AT
(Unaudited) (Audited)
(REBFZR) (f&E=Z)
Loan receivables W E K
— Unsecured property owner loans —EIRHETER 881,279 784,021
— Unsecured personal loans — AL B R 238,936 242,295
~ SME loans — /MRS 58,197 47,531
— Credit cards —=RH+r 5,042 -
1,183,454 1,073,847
Less: Provision for impairment S RERHE (113,911) (109,455)
1,069,543 964,392
Expected loss rates TAHAE R 9.6% 10.2%

Receivables from credit card holders have an interest-free period
of up to 46 days from the date of the relevant credit card
transactions, and any overdue balances are chargeable with an
interest.

The loan receivables are unsecured, interest-bearing (except for the
undue receivable balances from credit card holders) and repayable
with fixed terms agreed with customers as at 30 June 2024.
The maximum exposure to credit risk at the end of the period is
the carrying value of the loan receivables mentioned above (31
December 2023: Same).

During the six months ended 30 June 2024, expected credit losses,
net of HK$36,407,000 (30 June 2023: HK$29,669,000) was
recognized in the interim condensed consolidated statement of
comprehensive income.

ERERRKEAFEREREW B
HEEARRZ B RAKS46
B - MERaRAE T BUER -

RZZE_MFRA=1TH - BRERE
EEM  FECREERRHAEANK
B AR Y AEBRER S ) B IR B P 165 TE O
Bl EHIREE - RERARNRRE
SRk m b EREROREE(ZT
T=HF+A=+—H: 18R -

BE_Z_WFAA=+HLAREA -
NP EERGA 2 E RS RPERE
H{= B E518)% 5836,407,0008 L (=&
—=%FXA=1H :29,669,00087T) °
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

12 LOANS AND ADVANCES TO CUSTOMERS 12 MEFREEFKRBI(E)
(CONTINUED)

The aging of the gross balance of loans and advances to customers
analysed by loan contracts based on their due date is as follows:

[ P IR B R B S SRR N F
HARERAHDOMTOREIT

(Unaudited)
(REBEZR)

(Audited)
(& &E=Z)

Unsecured property owner loans 3 3% 3 53K
Not overdue R0 Ef 391,170 363,312
1-30 days past due BHA1E30H 124,027 100,272
31-60 days past due #HA31260H 21,152 17,590
61-90 days past due #H61290H 12,276 10,954
Over 90 days past due BEA90H LA | 332,654 291,893
881,279 784,021
Unsecured personal loans EIRIFRAER
Not overdue 380 5A 184,116 188,348
1-30 days past due wHA1ZE30H 23,523 16,645
31-60 days past due #HI31ZE60H 1,874 2,475
61-90 days past due #HI61290H 2,332 1,712
Over 90 days past due BHI90 A LA | 27,091 33,115
238,936 242,295
SME loans RNBER
Not overdue K HEY 48,018 32,370
1-30 days past due #HI1Z230H 4,795 4,538
31-60 days past due #HA312=60H - 2,164
61-90 days past due #HI612E90H - 1,875
Over 90 days past due BHEA90 A LA £ 5,384 6,584
58,197 47,531
Credit cards TRt
Not overdue R0 Ef 2,703 -
1-30 days past due BHA1ZE30H 585 -
31-60 days past due #HA312=60H 457
61-90 days past due #HI61290H 538 -
Over 90 days past due BHI90 A LA = 759 -
5,042 -
As at 30 June 2024, the Group has provision for impairment NR-_E_WENAE=+H ' ~"&EE
of loans and advances to customers of HK$113,911,000 (31 ERERPIEHER LS TR EEE
December 2023: HK$109,455,000). 113,911,000 T (ZE=-_=F+=A
=+—H : 109,455,000/ T) °
Borrowers are required to repay the outstanding loans balances ERABRAERENEREARNF A D
by monthly instalments over the term of the corresponding loan HiBIEREBETER -
receivables.
Credit card holders are required to repay the outstanding ERSEAEABREEEZRRB&EE
credit cards balances within the payment date specified in the ERNFKBBANEEREEEH S
corresponding monthly credit card statements. £ o
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Notes to the Interim Condensed Consolidated Financial Information A1 Hif§RR 4= 4 B 7% & LB T

12 LOANS AND ADVANCES TO CUSTOMERS 12
(CONTINUED)

A& FRHEERR BN (E)

WE)E'TET/\A /T>)\ ﬁ% %B/\\ J
BB AR5 ﬁﬁﬁfkﬁ*ﬁﬁ’]ﬁﬁﬁwﬁ 8

The aging of the gross balance of loans and advances to customers
analysed by individual instalments based on their due date is as
follows:

As at
i
30 June 31 December
2024 2023
—E-E —E-=F
~NA=1+H T=H=—F
HK$’'000 HK$'000
TFHET AT
(Unaudited) (Audited)
(R&EX) (&&= =Z)
Unsecured property owner loans 3% &%
Current BER 677,732 600,500
Overdue 1-30 days #HA1ZE30H 11,051 9,513
Overdue 31-60 days #HI312=60H 6,885 6,203
Overdue 61-90 days #HI61290H 6,365 6,244
Overdue over 90 days #HI90 H LA 179,246 161,561
881,279 784,021
Unsecured personal loans EIEHAAER
Current BNER 219,247 219,540
Overdue 1-30 days #HI1Z230H 3,113 3,052
Overdue 31-60 days #HI31E60H 1,551 1,918
Overdue 61-90 days #HI61 290 H 1,465 1,771
Overdue over 90 days BEA90H LA | 13,560 16,014
238,936 242,295
SME loans MR ERK
Current BNEA 55,507 43,170
Overdue 1-30 days BHA1E30H 546 928
Overdue 31-60 days #HI31E60H 308 647
Overdue 61-90 days #HI61E90H 634 471
Overdue over 90 days A HI90H JA 1,202 2,315
58,197 47,531
Credit cards BERAF
Current BER 2,703 -
Overdue 1-30 days #wH1ZE30H 585 -
Overdue 31-60 days #wHI31260H 457 -
Overdue 61-90 days #HI61290H 538 -
Overdue over 90 days #HI90 H LA 759 -
5,042 -
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Notes to the Interim Condensed Consolidated Financial Information R Eif§RR4R & BA 18 & £ M =%

13

14

PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

13

RANRE  REREMER

IR

As at
IS

30 June 31 December
2024 2023
—E-mE —E-=4F
ANA=tH +=ZA=+—H
HK$’000 HK$'000
FHET TBT
(Unaudited) (Audited)
(REEEX) (J==Z)
Prepayments B FIE 4,541 4,014
Deposits B& 7,987 7,866
Other receivables H qth pe W zkIE 407 728
12,935 12,608

All deposits and other receivables are neither past due nor
impaired.

As at 30 June 2024, the carrying amounts of the Group's
prepayments, deposits and other receivables are approximately
their fair values and are denominated in HK$.

OTHER ASSET

As at 30 June 2024, the Group held an investment in life insurance
policy for a director of the Group. The life insurance contract is
denominated in United States dollars. The Group has the right to
surrender the insurance policy partially or in full for cash value.
Cash value represents the account value net of surrender charges as
reported by the insurer from time to time.

14

FRAE 12 K A 8 YUK IR S R 28 A T 4
HE -

RZBE-MENA=1+H - "EBEHTE
NFIE -~ BE REMERFIENREE
LABTTEHE - WEEAFERRS -

HiwEE
R-Z-_MESA=1H  KEEEA
AEEZEEMASRERE - ASRR
BHIAETTAHE - ASE BRI HHE
ERRAEBRESEE - REBEER
RARNRERENBRRERENERERS
B1E -
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Notes to the Interim Condensed Consolidated Financial Information A1 Hif§RR 4= 4 B 7% & LB T

15 REPOSSESSED ASSETS

The Group obtained control on repossessed assets by taking
possession of collaterals as security. The carrying amounts of these
assets as at 30 June 2024 are set out below:

15

KWEIEE
AEMBBEEEARROERIRG
WREAEEHIE - REAER-F

“WERNA=THMERAESN TX

As at
I

30 June 31 December

2024 2023

—E-E —E-=F

~NA=1+H +=—A=+—H

HK$’'000 HK$'000

FHET AT

(Unaudited) (Audited)

(REBFZR) (&&= =Z)

Repossessed assets KUy e & B 16,808 17,160
Less: Provision for impairment VB R E B (763) (715)
16,045 16,445

As at 30 June 2024, the estimated market values of the
repossessed assets held by the Group were approximately
HK$26,496,000 (31 December 2023: HK$29,542,000). They
represent properties in respect of which the Group has acquired
access or control (e.g. through court proceedings or voluntary
actions by the properties concerned) for releasing the obligations
of borrowers in full or in part.

Movements of the Group’s provision for impairment of repossessed
assets are as follows:

R-B-MENA=1+H @ NEBFREF
LU B & E R ERTTE XY 526,496,000
BL(ZE_=F+=-_A=+—8:
29,542,000/ 7T) - HAKREE G250
B D AERR B XA B (B BART
AR EN BFETTE)) MESER
RSS2 o

REBE U B & E R E B A E
I

As at
i

30 June 31 December
2024 2023
—EE :T:ZE

AA=t+H +ZHA=1—
HK$'000 HK$’ OOO
:F%i ?/%E
(Unaudited) (Audited)
(REER) (fEZ)
At the beginning of the period/year A HR 4] 715 156
Less: Provision for impairment W REBHE 48 559
At the end of the period/year RHFER 763 715
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Notes to the Interim Condensed Consolidated Financial Information A1 Hif§RR 4= 4 B 7% & LB T

16 BANK AND OTHER BORROWINGS

16 RWITRAEMEE

As at
i

30 June 31 December
2024 2023
—E-E —E-=F
~NA=1+H T=H=—F
HK$’'000 HK$'000
TFHET AT
(Unaudited) (Audited)
(REEX) (Fez1z)
Bank borrowings RITIEE 290,979 312,569
Other borrowings B E 54,286 30,060
345,265 342,629

For the six months ended 30 June 2024, the interest rates of the
bank and other borrowings ranged from 3.00% to 9.65% (31
December 2023: 4.58% to 9.98%) per annum.

The amounts based on the scheduled repayment dates set out
in the loan agreements and the maturities of the Group’s total
borrowings at the balance sheet date (i.e. ignoring the effect of
any repayment on demand clause) are shown below:

HE-_Z-_NMESA=+HIEAEAR -
ﬂ%&ﬂﬁmﬁlémfru NFEF3.00%
F965%(—E_=ZF+_A=+—
H :4.58%%9.98%) °

REZR - HEF R BEEERE
HEAEEEERENZIHAESS E’Jé
B (AT R REREEEROF
)R TRIIR :

As at
i
30 June 31 December
2024 2023
—EomE T =4
AA=tBR +ZA=+—H
HK$'000 HK$'000
FHET FAT
(Unaudited) (Audited)
(RE&EZX) (Fez1z)
Amounts of borrowings that are AR THEREENEE SR :
repayable:
— Within 1 year —1FR 294,526 316,792
— Between 1 and 2 years =1ZE2%E 50,739 25,837
345,265 342,629
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16

BANK AND OTHER BORROWINGS
(CONTINUED)

As at 30 June 2024, the Group had aggregate banking and other
facilities of approximately HK$408,455,000 (31 December 2023:
HK$340,344,000) for bank loan and other facilities. There were
undrawn facilities of approximately HK$64,000,000 (31 December
2023: HK$29,000,000) as at 30 June 2024.

These facilities were secured by:

a) unlimited guarantee provided by the Company;

b) floating charge against all assets duly executed by a
subsidiary of the Company, K Cash Express Limited;

Q) the key management life insurance plan of approximately
HK$8,662,000; and

d) the pledged bank deposit of approximately HK$75,701,000.

The Group has complied with the relevant financial covenants of its

banking and other facilities during the six months ended 30 June
2024.

The carrying amounts of bank and other borrowings approximate
to their fair values and are denominated in the following
currencies:

16

{¢

)

il

i3

RITRHAEE

\

R-B-MEXA=1H ' "EERR
TEREEMEVERARIT MEMmE
4858 49408,455,00058 70 ( =T — =4
+=H=+—8 : 340,344,000/ ) °
R-B-MEXNA=1TH  KER@E
KEJE #9/564,000,0008 0 (—E ==
+=A=+—H :29,000,000/&7T) °

ZERME TS IEER

a) NARHREA R FEER

b) AN A)H B A AIK Cash Express
Limited % B3 AT B L ER T
B

o IEEFEEASRRIEN
8,662,000/87T : &

d) B 0 4R 1717 3K 49 75,701,000
BT °

BE_T_MEAA=THILXEA -
AEEEETHRITREMEE MR
MR -

RITREMEERNREERL R FER
A WATIIEEEE :

As at
IS

30 June 31 December
2024 2023
—E-mE —E-=4F
RA=tHR +ZA=+—H
HK$'000 HK$'000
FHET TET
(Unaudited) (Audited)
(REEX) (Fez=1z)
HK$ BT 320,979 342,629
Japanese Yen = 24,286 -
345,265 342,629
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17

DIVIDENDS 17 RE

Six months ended 30 June
BZX<A=1+HIARAEA

2024

—EmE

HK$'000
FHET
(Unaudited)
(REEX)

2023
—E-=F
HK$'000
FAT
(Unaudited)
(REEZ)

Dividends Az 8

9,990 100,000

On 22 March 2024, the Board recommended a final dividend with
total amount of HK$9,990,000 for the year ended 31 December
2023 payable to shareholders whose names appear on the register
of members of the Company at the close of business on 5 June
2024. Such dividend was recorded as a reduction of share premium
of the Company pursuant to the Articles of Association and the
Company Law, Cap 22 (Law of 1961, as consolidated or revised
from time to time) of the Cayman Islands. The final dividend was
approved at the annual general meeting of the Company on 28
May 2024 and were paid on 21 June 2024.

Dividends during the six months ended 30 June 2023 represented
dividends declared by the companies comprising the Group to
the owners of the companies, after elimination of intra-group
dividends. The rates for dividends and the number of shares
ranking for dividends are not presented as such information is not
considered meaningful for the purpose of this report.

Dividends not recognised at the end of the half-year

RZZE-_WNF=A=-+=-H £5g2E
FREE T =Ft-_A=1+—HIt
FEAN-ZE-MFN AR A SRR
45 SRS 2 51| AN A R RR 3R 4 1R A A SRR £~
REARY S, - 48%F 59,990,000 7T © 18
BHSEEZMAERSEEED522
BERRNE(—NAN—FEH - KRS
ARER) - BRAREEARRRMK
R EHIR AR - REARBEERZ=Z
—WER AT NBEITHARGKRE
REXRe LEE  YER T _NEF
ANAZ+—HIEf -

BHE_ZT_=FA=1THILXEAH
BB AREREE N ARRAREE
ABEIRABLE (L H R B A2 AR
B) e BAREMS  ARKREXRRE
RUWEUR BN # B RESLES
& HABEZ2IZEFER -

RYEFEERBREINRE

Six months ended 30 June

BEANA=tHILAER

2024
—E-maE

HK$'000
FE T
((VLEDTe [1=0s )]
(RBEX)

Dividends A% &

8
oo

17,000

2023
—E-=F
HK$'000
THET
(Unaudited)
(REEZ)

100,000
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17

18

DIVIDENDS (CONTINUED)

On 19 August 2024, the Board resolved to declare an
interim dividend of HK3.4 cents per ordinary share, totalling
HK$17,000,000. Such interim dividend has not been recognised as
a dividend payable as at 30 June 2024.

RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability,
directly or indirectly, control the other party or exercise significant
influence over the other party in making financial and operation
decisions. Parties are also considered to be related if they are
subject to common control. Members of key management of
the Group and their close family members are also considered as
related parties.

As at 30 June 2024, the Company is controlled by Konew Fintech
Corporation Limited, a company incorporated in the Cayman
Islands. The Company is ultimately owned by Konew Group
Limited, a company incorporated in the British Virgin Islands. The
directors of the Company regard Konew Fintech Corporation
Limited and Konew Group Limited as the immediate holding
company and the ultimate holding company of the Company
respectively.

Major related parties that had transactions with the Group during
the six months ended 30 June 2024 are as follows:

Related parties

B

AQ Communications Limited

17

18

RE (&)
RZZE-_WMFENA+NE EFEHF
FIRFHRE SR E B34 - &
17,000,000/ 7T - R=ZZ W& /X A
=+H  EEPHRENREREEN
A% o

B R 5

fM— AN EEREREF STk
BRI OPEREERRITERERY
7 AETRERBEY - HWEHX
HEHEF] - RIEET IR E A R - A
SEEXREEENKE RETRIHEARS
RARE )T o

RZZZWFAA=1+H  ARFHA
RECHMBEEERAB(ERSE
SEMAERA)ES o AAFH
Konew Group Limited (B ZE &
MRS AR]) RIS o NATE
ERR RESHMBRERERAFR
Konew Group Limited % Bl /&2 A & &)
EEER A B RBEIER AT

HE-_Z-_UFEA=+THIENEAR -
BASEETRSNEE/MB IO ¢

Relationship with the Group
BB AR

Controlled by a family member of the Shareholders

IR — R KRR B2

Keyfull Industrial Limited

72§ 2] YNC] SRR
Big Development Asset Management Limited
AREEEEBRAF

Moneysq Limited

EEFRAR AR R
smartMe Corporation Limited

BREANBRLT] AR AE

Modern Creative (HK) Limited
REN(BB)BRAA

The following transactions were carried out between the Group
and its related parties during the six months ended 30 June 2024.
In the opinion of the directors of the Company, the related party
transactions were carried out in the ordinary course of business, at
terms negotiated and mutually agreed between the Group and the
respective related parties.

Controlled by the Shareholders

Controlled by a family member of the Shareholders
AR R B — B KRR 8 2

Controlled by the Shareholders

Controlled by the Shareholders

Controlled by family members of a director of the Company
R —EARRRERHNRIEK S

AEEEERB I NBEE_FT_MOFX
A=THIEXNEAETATRS - A2
AIESERG BB IRXZINAEERS
TR A B SRR S ER R B
W E B ERBRAETT
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18 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Balances with fellow subsidiaries, related parties and the

ultimate holding company:

18 FEE8

(a)

R (8E)
HEARMBAT - BT RS
URIRR A TR S84 -

As at
IS
30 June
2024
—EMMF

31 December
2023

NA=TH
HK$'000
TFHET

(VR ETTe [1=Te )
(RAE&EX)

HK$'000

AT
(Audited)
(&&= =Z)

Amounts due from fellow L ALEEX NG
subsidiaries: ;I -
— Hong Yip Well Being Ltd —BREEERRAF 211 21
— Konew Capital International —REBARBEE
Limited BRAF] 53 3
— Katch (HK) Limited —Katch (HK) Limited - =%
— Maxcolm Finance Limited — R EGR AR 86 22
350 236
Amounts due from related FE UL BB 5
parties: ;IE
— Shareholders and the family — R MR A
members of Shareholders ENiAp =] 456 =
— Moneysq Limited —EEAR AT 7 79
— Keyfull Industrial Ltd —%%E%ﬁl@’&ﬂ = 1
— Modern Creative (HK) Limited —ﬁa@ﬁ@ﬁ@ 250 1
— smartME Limited —EEEAHBRA 50 1
763 82
Amount due to the ultimate B EKIZER AT
holding company: M
— Konew Group Limited —Konew Group Limited - (13)
Amounts due to fellow ERRZRME AR
subsidiaries: FIE ¢
— Konew Credit Corporation — R ZTEK
Limited BRA (100) 97)
— Honip Credit Limited *B‘%ﬁﬁﬁﬁﬁﬁﬁﬂ - )
(100) (99)

& Below HK$ 1,000

The amounts due from/(to) the ultimate holding
company, fellow subsidiaries and related parties are non-
interest bearing, unsecured, repayable on demand and
denominated in HK$. Their carrying amounts approximate
to their fair values due to their short maturities.

* 187 1,00087T

FEH&/(H)E?ZW*
EiIE N T&Fﬁﬂw
A EIEW A
KIAEITTEE -
SN EEEE{EEE’ASP@F

ﬁ)\

H}
%Wtﬂr%
ﬂ
p:¢
]]]
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18 RELATED PARTY TRANSACTIONS (CONTINUED) 18 REH AR5 (18)

(b) Below is a summary of significant transactions between the (b) UATAKREREEBEHNRE
Group and its related parties during the six months ended EZENFEASA=FTHIESN
30 June 2024: EANEARZME

Six months ended 30 June
BEAA=TRHLAER
2024 2023
—E-mE —E-=F

HK$’'000 HK$'000
FHET AT
(Unaudited) (Unaudited)
(REEX) (REEE=Z)

Rental income received from EWEZRKEBL TN

fellow subsidiaries HEWA
— Konew Capital International —REEABBEAR AR
Limited 306 153
— Maxcolm Finance Limited —HHRLEBR AR 89 89
395 242
Rental income received from a 2 W — HZRIHE S Y
related party WA
— smartME Corporation Limited ~— — & §e&4BREA 7 2,566 1,184
Expenses related to short ENERKEQBH
term leases paid to fellow EHIEERRRX
subsidiaries
—Hong Yip Well Being Limited ~ —BEXEHEBR AT (264) (317)
Expenses related to short term B{{EIE:H N EHEE
leases paid to related parties BRI
— Moneysq Limited —EEFR AR = (1,398)
Loan interest paid to a related B 14— ZBAHE A
party BERRE
— Big Development Asset -~ RAEEEEHE
Management Limited BRATA = (1,019)
Advertising agency fee paid to Ty —BEEEH
a related party EERER
-~ AQ Communications Limited —AQ Communications Limited (136) (377)
All the transactions with related parties were discussed and BTN ER AN E
based on terms mutually agreed between the Group and EEZERNR - WIRER
the respective related party. B A1 TE FURFGETT ©
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19 CONTINGENT LIABILITIES 19 HAEE
As at 30 June 2024, the Group did not have any significant R -_WNFERA=1H  AEBETE
contingent liabilities (31 December 2023: Nil). EAEAXABB(ZZT_=F+=A
=+—H:4E)-
20 SUBSEQUENT EVENTS 20 HiR=EI1E
Save as disclosed in Note 17, there are no material events BRESEE17ATIREE I AEER =T
undertaken by the Group after 30 June 2024. ZHFESNAZTHRBRUERLEETEAE
I8 o
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Management Discussion and Analysis

THBERE 2

BUSINESS REVIEW

We are principally engaged in the money lending business specialising
in unsecured loans in Hong Kong under the Money Lenders Ordinance
(Chapter 163 of the Laws of Hong Kong) under our brand names “K
Cash Express” and “K Cash”, and are dedicated to providing reliable and
accessible financing solutions to individuals and businesses.

We have integrated various technologies into our business operation to
achieve digitalization and automation across the lending process. On
the front-end, we leverage various technology tools to automate and
digitalize our credit cycle from loan application to loan repayment, which
continuously enhance user experience, whereas on the back-end, we
leverage established technologies, such as artificial intelligence, cloud
computing and business process automation technology, to automate and
streamline our risk management systems and business process.

We have flexible solutions designed to address unique financial
requirements and aim to provide opportunities for those who may have
been overlooked by financial institutions.

Unsecured Property Owner Loans refer to loans offered to borrowers who
are property owners in Hong Kong, mostly owners of properties acquired
under the Home Ownership Scheme, without the need to provide any
collaterals. During the Reporting Period, Unsecured Property Owner Loans
remained as the major source of our revenue, contributing approximately
71.2% to our revenue. Interest income generated from Unsecured
Property Owner Loans increased by 16.3% to HK$96.8 million during
the Reporting Period as compared to 1H2023. Our loan receivables for
Unsecured Property Owner Loans increased from HK$784.0 million as of
31 December 2023 to HK$881.3 million as of 30 June 2024 due to the
utilization of funds we received from the Global Offering which increased
our lending capacity, allowing us to gradually grow our loan portfolio by
granting loans to customers who satisfy our credit review and approval
process. In general, we were more inclined to grant more Unsecured
Property Owner Loans during the Reporting Period as proceeds from the
Global Offering were considered as a readily available and cheaper source
of funding, and our profitability is more secured by granting loans which
have a lower risk of default.

We also provide Personal Loans and SME Loans, which are unsecured
loans offered to individuals and small and medium enterprises,
respectively. For SME Loans, a personal guarantee is typically provided by a
director or shareholder of the borrower. Our interest income for Personal
Loans decreased by 9.7% to HK$33.0 million during the Reporting Period
as compared to 1H2023, contributing about 24.3% of our revenue for
the Reporting Period, whereas interest income for SME Loans decreased
by 7.2% to HK$5.8 million during the Reporting Period as compared to
1H2023.

e, E1)

ROBREBEESANE163E(REAEHNESR
BIARAMIE SRR K Cash Express ] &2[K Cash ]
FTEREEREY - BEPREEEFRER I
BAOMEARSERBATEFEROMERRS

e

BRI EHEERAZEMS - NEERE
E2RERHB KRB - EaTw - RAPIFB
ERMXTE  tERRFEERERLEER
BHARBCREI(C - TERIAAFER - I
& mE AR - HIIATERE - Eimi&@
BREBRIE BRI - LB RIERHE
2R R EERE

BIRHE REBSR BF R MR TSR
RNE - BERFAERSEEEZRNAL
RS -

BEBETIBEFEABEBEET (KB AR
BEEAEEAEBAYMENET)NERA
REESRECAKFEDROER - RREH
R EEAETIERNARMEZ ISR
B AERPIRKRENT71.2% » EIEHETER
EENFERARREREE T -=F FF¥F
FFH16.3%F9%6.8EEEIL - BERETENR
NEKERHEE T -=F+_-_A=1+—8
H784.0E BB L MEHRE —_T _MF XA
=+HM88I3EERT REARMBAE
EHRBEWHMNE S IR EREES » FRHIM
HEEEEEEMREFNEFILLER
HEIESBEAETAEAS - BEMS © RMANRK
SHRNEERIEESEBIEREFER - RE
BEREBES ARG AT BERE B A A
BENESIR - MitHENRBRRENER
FRMEFIRE NGB ERRE -

ROV RELABREFNDEER - AR
EEA KA/ IR A IR EF - B
NEERME  AABRBEHERANES
SR IR o LA B AT B U AR ] HE
BB —F FHEFTRIT%EIB0EEE
TG A FAPIRA RS BRI ER £924.3% - AR/
TEFOFERARFERR T -—=F
FERBE72%E5.8EEBTT °
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BUSINESS REVIEW (CONTINUED)

Our loan receivables for Personal Loans slightly decreased from HK$242.3
million as of 31 December 2023 to HK$238.9 million as of 30 June 2024,
and our loan receivables for SME Loans increased from HK$47.5 million as
of 31 December 2023 to HK$58.2 million as of 30 June 2024 due to our
management’s decision to re-balance our loan portfolio.

We have also made a soft launch of our PayKool credit card in Hong Kong,
and have been able to successfully and gradually ramp up our customer
base, and started to record revolving credit card receivables balances. We
have received favourable feedbacks and are currently in discussion with
other stakeholders, including merchants and service providers, to integrate
our PayKool credit card into digital wallets and to incorporate our BNPL
service to merchant’s online or physical stores, so as to prepare for the full
launch of such initiative. The PayKool credit card has already generated
interest income for our Group during the Reporting Period, and we expect
the revenue from this initiative to gradually grow onwards.

FINANCIAL REVIEW

Interest income

We recorded interest income of HK$136.0 million for 1TH2024 (1H2023:
HK$126.0 million), representing an increase of 8.0% from the interest
income for the corresponding period in 2023. The increase was mainly
attributable to the growth in our interest income from our Unsecured
Property Owner Loans business.

Interest income from our Unsecured Property Owners Loans increased by
HK$13.6 million or 16.3% from HK$83.2 million for 1H2023 to HK$96.8
million for 1TH2024, which was primarily due to the increase in our
average loan balance (i.e. the average of our gross loan receivables at the
beginning and the end of the period) by 12.3% from HK$741.5 million in
1H2023 to HK$832.7 million during the Reporting Period since we were
more inclined to grant more Unsecured Property Owner Loans in 1H2024.

Interest income from our Personal Loans decreased by HK$3.6 million or
9.7% from HK$36.6 million for 1H2023 to HK$33.0 million for 1H2024
due to the decrease in our average loan balance by 4.2% from HK$251.2
million in TH2023 to HK$240.6 million in TH2024, whilst interest income
from our SME Loans decreased by HK$0.4 million or 7.2% from HK$6.2
million for TH2023 to HK$5.8 million for TH2024 due to the decrease in
our average loan balance by 4.8% from HK$55.5 million in 1H2023 to
HK$52.9 million in 1TH2024.

EBEIRE (&)

AAERNEREFHBEE-ZE-_=F+=A
=t HA2RIEERTEMRLEEHES
ToFANA=ZTHR23898EEIL ' MH
bﬁ%%%&%ﬁmwmaﬁ_g:_¢+:
A=1+—HH47TSEEBATEMEHE_F
CERNAS=THIS82BERE T RERE
BEREEEETES -

H AP TR E B B HEPayKooliE AR - #EULAKTH
BEEBARPRE - YFARERGRRERREK
IR - BPIVEELRY - BATEAEEEP K
ARG e F H AT E R - #PayKoolfE
AREAEETEE  UHRMNEERNR
BIMABPHME LRERME  SEEELA
RS R E M - RIEHA - PayKoolE AR
ERAKEELNBWA - RAEHRE LS
R EESIER

51 %5 [l A
BB

MR =ZZT = OF ¥ FEEFEUWA136.0
BEANL(ZZE_=ZFEL¥F 126088
BIL)  B-ZEZ=FRBAMNFESWA A
8.0% - AL AFEREREEMAETER
EBHFEWAEE -

REEBRFEETEFOINERAR-Z=
ii¥¢%%2§%ﬁmﬁMB6EE%m&
16.3%E T OF FH¥FH96.8EEBIT -
FERRTFHERESR (BN REIRERE
RBENTHE) BT =F L ¥Fm741.5
ﬁ%/%nj:ﬂu 3% EHEEMNE32.7H EE
AR REARMR-_ZE-_NF E¥FEE
ML E S EE R E T ER -

RELMAETOFERABB - -=F ¥
FH36.6EBBILBL36BEBITLHIT%E
—E-NE FEEWN33.0888 T REAT
HEREHRB S =F L¥FH251288
%nﬁﬁAZ%i_?_E¢L¥¢mmoﬁi
SHIT - mARERPEEFOFEW AR
:E¢L¥¢E@6.2§%,%7z/m90.4§F%ﬁ*7z
HT2%E T PF FFEFHSIEEBIT
RERBFHEREARB T _=F L¥FH
S55ABBIT T M48%E_T _F FHF
#952.98 &L o
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FINANCIAL REVIEW (CONTINUED)
Other income

We have recorded other income of HK$5.0 million during the Reporting
Period (1H2023: HK$1.5 million) which mainly comprised of bank interest
income and rental income from a related party. The increase of other
income was primarily due to the increase in bank interest income as a
result of unutilized proceeds from the Global Offering deposited at banks,
and the Group only started to receive rental income from related party in
April 2023, which did not cover the entire period of TH2023.

Interest expenses

We have incurred interest expenses of HK$14.6 million for the Reporting
Period (1H2023: HK$11.6 million), which mainly comprised of interest on
interest bearing bank borrowings. The increase in interest expenses by
HK$3.0 million or 25.9% was primarily due to increase in average bank
and other borrowings from HK$278.6 million for 1TH2023 to HK$333.5
million for TH2024.

General and administrative expenses

We have incurred general and administrative expenses of HK$32.0
million for the Reporting Period (1H2023: HK$39.3 million), which mainly
comprised of employee benefit expenses, legal and professional fees,
depreciation of property, plant and equipment and listing expenses. The
decrease in general and administrative expenses by HK$7.3 million or
18.6% was primarily due to the decrease in listing expenses during the
Reporting Period.

Selling expenses

We have incurred selling expenses of HK$15.6 million for the Reporting
Period (1H2023: HK$13.0 million), which mainly comprised of advertising
and marketing expenses, credit card charges, employee benefit expenses,
and depreciation of right-of-use assets. The increase in selling expenses
by HK$2.6 million or 20.1% was mainly due to the technology related
expenses for the credit card business.

Expected credit losses, net

In TH2023 and 1H2024, we recorded net expected credit losses of
HK$29.7 million and HK$36.4 million, respectively, which was mainly due
to the changes in the mix of loan portfolio among Unsecured Property
Owner Loans, Personal Loans and SME Loans. We perform regular review
of our loan receivables and assess provision for impairment by taking into
account the underlying risk profile, historical loss experience, historical loss
rate of loans with similar attributes and forward-looking information.

Profit and total comprehensive income

As a result of the foregoing, our profit and total comprehensive income
achieved HK$34.3 million for the Reporting Period as compared to
HK$26.2 million for TH2023.

B iSERE (48)

Hpg A

RB|ERA - PSS EMBWASOEEET
TEO=FFHEFISEERT) T2
RIRITANBRARKE —REBTOES R
A o BAOWAIEINE ZHR B AR AH 2 IRE
ST RIBE ARTTERITHA S U AL LA
EAEER-_T_=FMA(TRERE_F
“ZF EHFHRE) D FRRRER T WERES
YT AFTEL

FERX

RBEHA - BROEEFNBRAZ146EEET
CEC=FHY¥EF  116EERT) TEB
FERFBIRITEENFE - FIEFASIEIN3.08
BT 25.9%MEBFRAAFHRITREM
EEH T -=ZF ¥FH278.6HE B LI
MEZZT-NF FHFH333588ET °

—BRITHEAX

PEREHA - BRAEE— R EITRMS32.08
BEL( T _=FL¥F 3938 E L)
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RZB_=FFHFR-FT_MFLHF - &
D RIS REEEBIRFE2.7TAEE TR
364B& B TEANEEMEIER - A
ANERRRNEERNEREEAKE TE
B - RIAEREHRUKE - LB REEARE
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LIQUIDITY AND FINANCIAL RESOURCES

During the Reporting Period, our primary funding channels mainly
include: (i) funding from loans or facilities from authorized institutions;
(i) cash flows from our operating activities; (iii) funding from a Japanese
fund provider; and (iv) proceeds from the Global Offering. Based on
our current and anticipated levels of operations, barring unforeseeable
market conditions, our future operations and capital requirements will be
financed through loans from banks or other financial institutions that are
independent third parties, retained earnings and our share capital.

Our Group recorded net assets of HK$905.2 million as at 30 June 2024 (31
December 2023: HK$880.9 million). As at 30 June 2024, cash and cash
equivalents amounted to HK$60.1 million (31 December 2023: HK$218.4
million); amount due to fellow subsidiaries amounted to HK$0.1 million
(31 December 2023: HK$0.1 million); and bank and other borrowings
amounted to HK$345.3 million (31 December 2023: HK$342.6 million).
Majority of cash and bank balances held by the Group was denominated
in Hong Kong dollars, whilst the remaining was denominated in Japanese
Yen. Save as the Group’s borrowings from the Japanese company which
was denominated in Japanese Yen and carried a fixed interest rate, all
of the Group’s borrowings were denominated in Hong Kong dollars and
carried interest on a floating rate basis.

CAPITAL STRUCTURE AND TREASURY POLICIES

The Company continues to adopt a prudent financial management
approach towards its treasury policy.

The Board will closely monitor the liquidity position to ensure that
the liquidity structure of the Company’s assets, liabilities and other
commitments can meet the funding requirements from time to time.

As at 30 June 2024, unutilised banking facilities available to our Group for
drawdown amounted to HK$64.0 million (31 December 2023: HK$29.0
million). It is our policy to prioritise the utilisation of our available facilities
which offer the lowest finance cost to our Group.

Our bank and other borrowings (tax loans excluded) and interest-bearing
connected advances for our working capital as of 30 June 2024 amounted
to HK$332.3 million (31 December 2023: HK$324.3 million) with interest
rates ranging from 3.00% to 9.65% per annum (31 December 2023:
7.81% t0 9.93% per annum).

During the Reporting Period, all bank and other borrowings were
repayable on demand and were secured by our loans and interest
receivables. The amounts due to the ultimate holding company and fellow
subsidiaries were unsecured, non-interest bearing and repayable on
demand.

REBEZRYBER
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LEBMERERE (VKA —MRALXES
REFNES + RIVERBEMSHAE - R
1% B A M FRHEE KT - MR AIFRE R AR -
BRI ARREE R EAF R EBRBRITH
BREVFE=THEMEREENER  RER
M RRPIHBEARBES -

AREBP -Z - MFENB =+ HIFEEEFE
905.2EBAL(ZE_=F+=-_A=+—8:
880.9FEETT) c R-E-WENA=+1 "
REMREEEBYAROINEEET(ZE_=
FE+_A=1+—H 2184BEBT) : BN
FEHMBATREAINEEST(ZE_=%F
+ZA=1+—H :01BEBIT) s UEEITK
HiEEA345 3888 (T _=F+_A
=+—H :3426B8%T) - AEBEFIFEAES
DIRE MIRITEBRIA B TEHE - MR TSF
IAHERE - BAKERE BARANEE
HEFHERZEEREFNEFBIN AEBFTAE
BB TTRHE R Z B FEET B -

ERERREBHR
AR A E BT BRI N BT R
Tkt e

EERRBIEERDEIR - LARIRAR
AEE - AEBRBRENTDESRETHE
RENTTEES =

RIZZBZUFERNA=ZTH » Al EAREEIREA
REBEIRTREARMOAEST (T =4
+=—A=+—H :200BEET) c AEEHK
BRABELSHAAEBREREZERER AL
AIEAEE -

HE-_ZFZ-_MEA=18 - HANFETR
HMEE(TRERBEER) it EEER R
323BBAL(ZE=F+=-A=1+—H8:
43FBB L) AEEEE S - MENTE
F3.00%E9.65% (T -=F+-A=+—
H:&F7.81%%9.93%) °

RI|EA - FAERTREMEEDARER
B8 - WIAMERE T S U A BIE(R - FEf &
RIER AR R R R B R R RIBAEER - T
AR WRRERERE -

36 KCASH CORPORATION LIMITED INTERIM REPORT 2024



Management Discussion and Analysis &2 [& 5 & & D7

KEY OPERATIONAL DATA FELEHE
The following table sets forth a breakdown of our gross loan receivables T3 &5#, 2 R B B S EE 2 5 By pE L
by loan type as of the dates indicated. B EER R o
As at 30 June 2024 As at 31 December 2023
R-ZZ-MEXA=1H RZZEZ=F+-A=1+—H
Loan Loan
Number receivables Number  receivables
of loan (HK$’ of loan (HK$
accounts million) accounts million)
ER EWER BER  EUER
RF8E (EB%RT) EFZE (BB#AT)
Unsecured Property Owner Loans %+ &7 2,727 881.3 74.5 2,443 784.0 73.0
Personal Loans TAER 4,948 239.0 20.2 4,752 2423 226
SME Loans RNEER 55 58.2 4.9 65 475 44
Credit cards ERE 501 5.0 0.4 - - -
Total @sr 8,231 1,183.5 100.0 7,260 1,073.8 100.0

Note:  As of 31 December 2023, our credit cards business did not have any loan Wit BE-—ZT-—=#+—-H=+—H HEFfieizH
accounts or loan receivables. REBWE BN RS EWREF

As of 31 December 2023 and 30 June 2024, we had 65 and 55 loan #HE—_E-_=F+_A=+—RAE_ZF_N&E

agreements, respectively, with corporate borrowers, and certain borrowers XA =+H - &9 B|E 6518}z 551 E N A

might have multiple loan accounts with us. BERAFI N NER B - AT ERAREM
BEZEEREKR -

The table below sets out the average loan size (i.e. the arithmetic average  FRFIBFIRFSHENR S -_=FERE
of loan principal originally granted for loans which generated interest GEFEHEFRE(NZBPRESFVILEEF &
income during each period) of our loan products during the Reporting W AMERFtEERASHERT FEHE) -
Period and in 2023:

Six months ended Year ended
30 June 2024 31 December 2023
BZE HE
—E2_E B
NA=1H +—A=+—H
LE75{E A LEFE
(HK$'000)
(F%&T)
Unsecured Property Owner Loans EINIMETER 318.8 319.2
Personal Loans FAER 61.9 61.9
SME Loans R/ ER 1,443.2 1,080.5
Overall = 156.0 150.1
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Management Discussion and Analysis &2 [& 5 & & D7

KEY OPERATIONAL DATA (CONTINUED)

The table below sets out the average loan tenor of our loan products as of
the dates indicated:

TRLEEHEGE)

TR BMBEMRAMERERNFHE

REH -

As at As at

30 June 2024 31 December 2023

—E-NE —E-=F

~NA=+H +ZA=+—H

Unsecured Property Owner Loans EIRHEFER 59.5 months 60.4 months
59.51@ A 60.41E A

Personal Loans FLAER 22.8 months 23.1 months
22.8{@ A 23. 1@ A

SME Loans RN E 28.7 months 29.4 months
28.7{8 A 29.41& A

Overall = 35.7 months 35.8 months
35.7{8 A 35.81EAH

Due to the revolving nature of our credit card business, operational data
for average loan size and average loan tenor for our credit card receivables

are not considered relevant.

HAEAREBNEREEER  BRERRE
WRIREF B RR K B R 2 0E

BRI T AR
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KEY OPERATIONAL DATA (CONTINUED)

The ageing analysis of loan receivables based on instalments by due date is

as follows:

Unsecured Property Owner Loans
Current

Overdue 1-30 days

Overdue 31-60 days

Overdue 61-90 days

Overdue over 90 days

Personal Loans
Current

Overdue 1-30 days
Overdue 31-60 days
Overdue 61-90 days
Overdue over 90 days

SME Loans

Current

Overdue 1-30 days
Overdue 31-60 days
Overdue 61-90 days
Overdue over 90 days

Credit cards

Current

Overdue 1-30 days
Overdue 31-60 days
Overdue 61-90 days
Overdue over 90 days

FBIKFETIER
B HEA
#HEI1Z=30H
wWHI31Z=60H
wHI61Z=90H
wHI90B LA |

BAER

B HEA
BHEI1Z30H
wWHI31Z=60H
wHI61Z=90H
wHI90B LA |

RNREER

B HEA
#HEI1Z=30H
wWHI31Z=60H
wHI61Z=90H
wHI90B LA |

ERF

B HEA
#HEI1Z=30H
wWHI31Z=60H
wHI61Z=90H
wHI90B LA |

TRLEEHEGE)

R BN FIREH B &0 BN E S RE D

T
As at

30 June 2024 31 December 2023
—E_E —E_=F
ANA=+H +=ZA=+—H

(HK$'000)

(F#7T)
677,732 600,500
11,051 9,513
6,885 6,203
6,365 6,244
179,246 161,561
219,247 219,540
3,113 3,052
1,551 1,918
1,465 1,771
13,560 16,014
55,507 43,170
546 928
308 647
634 471
1,202 2,315
2,703 -
585 -
457 -
538 -
759 -
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Management Discussion and Analysis &2 [& 5 & & D7

KEY OPERATIONAL DATA (CONTINUED)

The table below provides the breakdown of provision for impairment as of
the dates indicated:

FTEEEHER)
TRIBHE AR B MEEORERERME

As at A

30 June 2024 31 December 2023
P I
—E=pE

—E-=F
ANA=tH +=ZA=+—8H
(HK$'000)
(F%7L)

Unsecured Property Owner Loans EIRIREFE R 26,107 21,019

Personal Loans FAEF 69,849 72,104

SME Loans R/ NDER 15,671 16,332

Credit cards BiERS 2,284 -

Total st 113,911 109,455
KEY FINANCIAL RATIOS RESE A S L &R

The following table sets forth the key financial ratios of our Group during
the Reporting Period and 1H2023, and as of 30 June 2024 and 31
December 2023:

AEAER

Gearing ratio®

Interest coverage ratio®@

Notes:

(1) Gearing ratio is calculated by dividing net debts (being total debts including
borrowings, amounts due to the ultimate holding company, the immediate
holding company and related parties and lease liabilities less cash and cash
equivalents) by total equity as of the respective dates.

2) Interest coverage ratio is calculated by dividing profit before tax and interest
(excluding interest expenses on lease liabilities) by the interest expenses for the
corresponding period.
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TRENAEBANRER R T —=F LFF
UEEE-—ZE-_NFA=Z+BEA-Z-=F
+—A=+—BMERM X

As at As at

30 June 2024 31 December 2023
IS »
—BomEF —E-=F
AA=+H +ZH=1+—H

0.36 0.16

For the six months ended 30 June

BEAA=tTHILEARNEA

2024 2023
—BComE —E-=F
3.8 times 4.0 times
3.81% 4.01%

it -

(1) BEREFZEZIHRE A EFFEIE
BHRE(BEER  BNREERAR - BE
BRAFIREHTAEAREER &) HEE
R B2 EEBY) A AREE 7 -

2) I8 B & F A IE R B A% 7 R 7.8
(T EEHER EAFEHZ)BEUT SR
7 -



Management Discussion and Analysis &2 [& 5 & & D7

OUTLOOKS AND PROSPECTS

We remain optimistic about our business outlook in Hong Kong. In an
increasingly digital world, we understand the importance of embracing
technology and innovation to enhance our services. We continuously
invest in cutting-edge systems and digital platforms to streamline our
processes, deliver a seamless customer experience, and ensure the security
and privacy of our customers’ information.

The financial landscape is ever-evolving, and we hope to thrive in this
dynamic environment by differentiating ourselves through personalized
service, flexible terms, and efficient loan processing. By staying ahead of
market trends and leveraging our expertise, we are confident in our ability
to meet the evolving needs of our customers.

During the Reporting Period, we have secured funds through loans from
authorized institutions and a Japanese fund provider which has enhanced
our lending capacity, and opens up new business opportunities and
potential revenue streams. Our reach can also be expanded as a result
thereof, allowing us to target previously untapped customer segments.
With a larger pool of funds available, we can offer more competitive
interest rates, flexible loan terms, and attractive financing options. This
competitive advantage can help attract borrowers who are seeking better
terms and more favourable lending arrangements.

In the second half of 2024, we will continue to enhance the functionality
of our credit card platform including strengthen our BNPL experience,
enable tokenization transactions from digital wallets and so on. Besides,
we will continue to revamp our K Cash GO Platform to enhance our Al
based credit risk management capability and uplift our loan life cycle
management operation efficiency. Furthermore, we will continue to
develop our customer engagement platform to enhance our analytic
capability and gain better insights of customer behaviours, so that we can
provide personalized offers to our customers and reduce customer churn.

A =EEREE

BB BN EBATSRITEE - EAREIS
LRV SRR - RAPTR RIS A BT LRI S 12 7+
RIBNEZE - RAITEIRE RENRRRE
B aABERE  REREETPER MR
EPERNRZEMALE -

++ z*z

BEIRIEE S R MEEEBREREAE
AR ﬁfﬁmﬂ%/@(&m)&tE’]ffa’%d%fﬁmﬁiﬁ:
FEBNRBHBEEML - EPER - BB
ZHTISBE I EARMNERME - HLFIR
ERMEIREE P TE B EmTFE K -

RBmEA - RAEERERAIREBHER
AARESRHHESES i‘?ﬁﬁfﬁﬂ’fﬁkﬁ‘é
71 FEFTEEMEE RS IR - RAINES
BEMAMEXN - SEMEHEERE SN
EENE - BPEGELAIAES - #BUtAR
HEAFF DX - BIENEFIER SRS
MBERE - &t%ﬁ%fﬁm*ﬁﬁjﬂ&%l R IREICS
AR EEEERLZHERA

E-Z-_METHE - RABEENRERR
FRNEE - RREMRtERNER HRE
FERERBLERSE - I - RIGEENCE
KCash GOF& - IMEATERNEERRE

B WRSEREDBESRE EEE'JME)&
T BE ﬁzﬁ%%%%ﬁ?ﬁ%ﬁ/”?ﬂA LA
RADTE N RESERANEPITARE
DA@I‘DT%T)E?ETN/\ﬂ:@%&ﬁéﬁgﬁiﬁ% °
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Management Discussion and Analysis &2 [& 5 & & D7

USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Shares were listed and traded on the Stock Exchange on 5 December
2023 with gross proceeds and net proceeds of approximately HK$225.0
million and HK$181.2 million from the Global Offering, respectively.

The proceeds from the Global Offering are and will continuously be
applied in the same manner as set out in the Prospectus, namely:

Utilized
Amount amount as of
available for 31 December

2IRBEMEFEAR

BHER -—E-=F+-ARREHIR LT
MEE  ENRBEMSIUBERENTERET
B R4 A225.08 88T 181 2B 8B T °

2 IREE GRS MR KA FHE AR B
SRHSIHERAE - B

Amount Expected
utilized timeline for
during the Utilized  full utilization
Reporting amountas of of remaining

Purpose utilization 2023 Period 30June 2024 net proceeds
BZ BZ
=== —BIRE
+=A AAZTH BEBAHT
=t—Hf  RESHN WEBR FSHEREN
cBfALE CoRLE 8 FEHRER
(HK$ million)
(BBHETT)
Enrich our technology capabilities  Jna&RHE &8 30.6 2.7 3.8 6.5 By December 2026
“RIRFTZAR
Expand our loan portfolio BAEZHEA 1336 50.2 83.4 1336 -
General working capital and general —fR&EE S K%
corporate purposes ¥R 17.0 8.2 8.8 170 -
Total st 181.2 61.1 96.0 157.1
MATERIAL ACQUISITIONS AND DISPOSALS BERREREE

During the Reporting Period, our Group did not have any material
acquisitions and disposals of assets, subsidiaries, associates or joint
ventures.

SIGNIFICANT INVESTMENTS

During the Reporting Period, our Group did not have any significant
investments. As at the date of this interim report, the Group does not
have any future plans for material investments or capital assets.

PLEDGE OF ASSETS

As at 30 June 2024, certain gross loan receivables of HK$919.0 million
in aggregate (31 December 2023: HK$821.1 million) and pledged bank
deposit of HK$75.7 million (31 December 2023: Nil) were secured for our
Group's bank and other borrowings.
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ARHA B ENETEAWHEREELE -

BEARE

RIERR - AEELEEAMEARE B
RS B - AREY MM EARE KB
NEFABEMEARARG B -

BEEH

R-ZT-MFENA=1+H ETEWEREEE
A9 0EEB (=2 =F+=_A=1+—
B :821.188E L) AR EEBIRITFT5.7
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Management Discussion and Analysis &2 [& 5 & & D7

FOREIGN EXCHANGE EXPOSURE

During the Reporting Period, business activities of our Group were
denominated in Hong Kong dollars, and foreign exchange risk mainly
arises from borrowings denominated in Japanese Yen. Our Directors did
not consider our Group was exposed to any significant foreign exchange
risks.

Our Group manages its foreign exchange risk by performing regular
reviews of the Group’s net foreign exchange exposures and monitoring
the movement of the foreign currency rate. During the Reporting Period,
the Group did not use derivative financial instruments to hedge against
the volatility associated with foreign currency transactions and other
financial assets and liabilities arising in the ordinary course of business.
Nonetheless, the Group has arranged foreign exchange forward contracts
to hedge against the foreign exchange exposure arising from the funding
from a Japanese fund provider as at the date of this interim report. The
Group will continue to monitor and mitigate the impact on exchange rate
fluctuations by entering into currency hedge for any future arrangement,
if necessary.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2024, we employed 59 employees (31 December 2023: 62).
Our employee benefit expenses for the Reporting Period was HK$19.5
million (1H2023: HK$19.2 million).

The Group adopts a remuneration policy covering the position, duties
and performance of our employees. The remuneration of our employees
include salary, overtime allowance, bonus and various subsidies.

The Company also adopted the Share Scheme which was effective since 5
December 2023, and employees are eligible for share options and/or share
awards under such scheme. As at 30 June 2024, no options or awards
were granted to any person eligible to participate in the share scheme.

The Group believes that development and training are crucial for
employees to discharge their duties more effectively and efficiently, and
the Group organizes regular training and development courses for its
employees.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any significant contingent
liabilities (31 December 2023: Nil).

47N L B

RI|EHAN - AREREBEE S TTRTE -
moMNER 2R BIAREHANEE - EF
R FNEBWEAZEAERIMNERR

AR ER BF 0 T Bite 5 AN SR (B 0 SN [\ e B BE
EONBEREE) - UERINERR - NIREH
W AEEVEFRTESRTASHTEATEE
BERTFEEMNIINER ZRAEMEHEERLE
EARRRE) o A1 - AREDRATHIHRE B
HIZHSNERAK - SiRE AAESIRER
ME © 5| BREVSMNE R BAETTEI M o AEREG A
BERI NV ERE B EBEH TR
R WREBER BT E -

B8 & Frf R
RZZE-WFERXA=+H  HMEMS9RZ(Z
T_—F+_A=+—H:62%)EE - Kk
HHR - EERFESYAI195AEBT(ZE
TEFEREE C192HEBTT) ©

AEBRBREREEBLT - BE RRBEOHH
KK - RENFMEEHS - B TIERA
TEAL RS TR o

RATIRAE —E-=F+ - AR A BEN
MG TS MEBFABERIBEZTEER
BRI EE c RZEZWFNA
=18 BERAERSEBRGTENTRA
TR AR AR o B2 -

AEERRERAT)SREE R NS MET
HBEEZHER  WAKEBERREES SN
B e B R ARAR ©

HREE

RIZE-WNENA=Z+H  KEBIWETM
EARARBE(ZE_=F+=-_F=+—0:
) o
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Corporate Governance and Other Information

PREIREMBIH

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2024, the interests or short positions of the Directors and
chief executive of the Company in the Shares, underlying Shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO), which (a) were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which he/she
was taken or deemed to have under such provisions of the SFO); or (b)
were required, pursuant to section 352 of the SFO, to be recorded in
the register referred to therein; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code, were as
follows:

Long position in the Shares

EERESTHRABRKND - 156
RO R EERTPNEZRAR

RZZE-WFANA=Z+H  EFMARARS
TRABRAR R REEREE(FE R(ES
NMEFEAEFIYEXVED) B H ~ FEEEMRG RE
TETE R Q)R IRCEH MBS K0 ) EBXVE
FIR8D BB AN 7] KB TR SO
B (BEREGEE RIS RN A BSOS
ek R BHEERER AR) ¢ s(b)IBIB(ES
N ERE GBI ) S 352 {5 BB B R Z GBI Fr s &
AfEEESAE - (OREIRESFRIZENE
RAE LB ERSRSOAR T

RIRGEFR

Approximate
percentage of interest
Name of Director Capacity/nature of interest Number of Shares® in our Company
BERE Bt/ BREME RAEEO ERARRENEAE L
Chairman Lee Interest in a controlled corporation and interest jointly 375,000,000 (L) 75%
o held with other persons
AR A B R s M ERE A T ES A A
Mrs. Lee@® Interest in a controlled corporation and interest jointly 375,000,000 (L) 75%
FRKG held with other persons
REZEE R R R AR A T HRARE &R
Mr. Steven Lee@®) Founder of a discretionary trust, interest in a controlled 375,000,000 (L) 75%
FIRFLEQB) corporation and interest jointly held with other persons
PEEFANEA R ABE AR M A K
CIESZENEoL: £
Notes: et -
(1) The letter “L” denotes a person’s long position in our Shares. (1) FELIZT ARG HIEFE
2) Chairman Lee, Mrs. Lee and Mr. Steven Lee are family members of one another.  (2) FILE FAARFIRF LW U BFKIGHK

Therefore, pursuant to the SFO, they are deemed to be interested in any Shares
in which one another is interested through their controlled corporation, Konew
Group.

3) East Asia International Trustees Limited as the trustee of the Lee Trust (through
its direct wholly-owned company World Wealth Investment Development
Limited) holds the entire issued share capital of SW Lee Limited. The Lee Trust is
a discretionary trust established by Mr. Steven Lee (as the settlor) and East Asia
International Trustees Limited (as the trustee), for the benefit of Mr. Steven Lee
and his family members. Accordingly, each of Mr. Steven Lee, World Wealth
Investment Development Limited and East Asia International Trustees Limited
is deemed to be interested in the equity interests held by SW Lee Limited.
Chairman Lee and Mrs. Lee, being family members of Mr. Steven Lee, will also
be deemed to be interested in the equity interests of Mr. Steven Lee in SW Lee
Limited.
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& o Bt - RIF(GESRIENED)) - BF#1%
B R 22 B Konew Group RIE I
B m BRI F s o

(3) REBIRE7EH R 2 AIIERERAFFEZFEA
(EBRE#2E L World Wealth Investment
Development Limited ) #% & SW Lee Limited £
HEZRITRA « FRISTZEHFRFLE(IE
BHERTA) R RS HRA 7 (6
RN ) BERF L ERBEK G B8 Fz i
RYA)TRISEE o Bt - FIRFFLE - World
Wealth Investment Development Limited & B &5
Bl X (5 7E B R 2 5] & B # % 3 K SW Lee
Limited TR E P HE B 2 © 1ERTIRFALE
HIRGEHE  FFEREXA I HEHEBRE
IRF I ERSW Lee Limited ) R1EF 1 B 1#7 °
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING

SHARES AND DEBENTURES (CONTINUED)

Long position in the ordinary shares of associated

corporation

Name of Director

EEps

Chairman Lee

FER

Mrs Lee
EY VN

Mr. Steven Lee

FRFRE

Associated
corporation

i) 3L |

Konew Group

Konew Fintech

B SealciiEEed

Konew Group
Konew Fintech
BREERRHR

Konew Group

Konew Fintech

B SealciiEEed

Capacity/nature of interest

B REEE

Beneficial owner and interest jointly held with other
persons

BEaRlE AREEMATHARENER

Interest in a controlled corporation and interest jointly
held with other persons

MR LB MR M A T HARA R
Beneficial owner and interest jointly held with other
persons

BamEA AREEMA T HAREER
Interest in a controlled corporation and interest jointly
held with other persons

MEEB S MR M A T HARA R
Interest in a controlled corporation and interest jointly
held with other persons

MR EB S M EE M A T HARA R
Interest in a controlled corporation and interest jointly
held with other persons

REERE R LB EA A T KA R

Number of

shares®

RHEEO

50,000 (L)

foﬁ&fﬁ%a’é‘qﬂ E’J*Eﬁﬁ&)ﬁtﬁ‘(m )

REBEESBERNER

Percentage
of interest
in the
associated
corporation
hAEE R
EREst

100%

100%

100%

100%

100%

100%
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DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (CONTINUED)

Long position in the ordinary shares of associated
corporation (Continued)

Notes:

(1) The letter “L” denotes a person’s long position in the relevant associated
corporation.

2) Chairman Lee, Mrs. Lee and Mr. Steven Lee are family members of one another.

Therefore, pursuant to the SFO, they are deemed to be interested in any shares
in Konew Group in which one another is interested.

3) East Asia International Trustees Limited as the trustee of the Lee Trust (through
its direct wholly-owned company World Wealth Investment Development
Limited) holds the entire issued share capital of SW Lee Limited. The Lee Trust is
a discretionary trust established by Mr. Steven Lee (as the settlor) and East Asia
International Trustees Limited (as the trustee), for the benefit of Mr. Steven Lee
and his family members. Accordingly, each of Mr. Steven Lee, World Wealth
Investment Development Limited and East Asia International Trustees Limited
is deemed to be interested in the equity interests held by SW Lee Limited.
Chairman Lee and Mrs. Lee, being family members of Mr. Steven Lee, will also
be deemed to be interested in the equity interests of Mr. Steven Lee in SW Lee
Limited.

Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2024, none of the Directors or the chief executive of the
Company has any interests and/or short positions in the Shares, underlying
Shares or debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which he/she
was taken or deemed to have under such provisions of the SFO) or which
were required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein or which were required, pursuant to the Model
Code, to be notified to the Company and the Stock Exchange.

EERESTHRABRKND - 156
Rt R ERERTVER R AR ()

REBEEEERNET R (F)

(1) FEL IR TMEARIE G Z B a4 A ©

2) ?KI/% FAXRFRFSLE R BTG

o [l IRIF(EH RENRD)) 7S T

Z%/J“(V/fszf!ﬁﬁ 1225 89Konew Group (Ea i 154
B -

3) R IEEER 2N AIIERERASFEZFEA
(BBRE#ZZE 2 alWorld Wealth Investment
Development Limited ) #% & SW Lee Limited £
HEZTRE - FRIZZEHFTRFLL(E
RYERTA)ERE G EEEEERA G (167
RN BERFHFRBERGH BB Tz
RIE)PREISAT o Bt - FIRFSLE - World
Wealth Investment Development Limited & B 25
BB 15T AR 22 7] & 8 % 18 73 1 SW Lee
Limited TR EP HE B iz o 1ERTRFLLE
BIRGHE - FEERFALTHEEBRE
IRFIEALIRSW Lee Limited IR A+ 1A 17 ©

BEXPBEBRENRBESAM  R-F
“WEANA=TH  BEEFHARFARET
BABRARBSHEBEEE(EER(EHF K
Hﬁfﬂxﬁﬂ)%XV“B)E’]Hx@ AR R sl (B
BRHARBGES RPEEDDEXVEET R
87 EAME AN B M B R PTH E(I R K,
%/ﬁtﬁ(@%ffﬁ?ﬂ(ﬁ%‘%&ﬁ BIRGIA BB
WEEHRERBERENER AR + IREGE
7 R B E R H)) 5 352 1R BB IR & IR I P 8
AHBHﬁE‘JEH%ﬁ&/% B BIRBIREST

RIZAANG AN A B R 32 P (R el i e Sk
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the
Reporting Period was our Company or any of its subsidiaries a party to
any arrangement that would enable the Directors to acquire benefits by
means of acquisition of Shares in, or debentures of, our Company or any
other body corporate, and none of the Directors or any of their spouses or
children under the age of 18 were granted any right to subscribe for the
equity or debt securities of our Company or any other body corporate or
had exercised any such right.

DISCLOSURE OF INTERESTS UNDER THE SFO AND
FOR SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, as at 30 June 2024, the following
persons (other than the Directors or chief executive) had an interests
or short positions in the Shares or underlying Shares as required in the
register required to be kept under section 336 of the SFO:

Name of Shareholder Capacity/nature of interest

BRREME

5 HEME

Interest in a controlled corporation
REEEE SR

Beneficial owner

EmfaA

Interest in a controlled corporation
REEE SR

Interest in controlled corporation
REEEEH R

Trustee of a trust

Konew Group®

Konew Fintech
RS BRHE
SW Lee Limited®

World Wealth Investment
Development Limited®
East Asia International

Trustees Limited® EFEMETEA
REBBREFARARAO
Notes:
(1) The Letter “L” denotes a person’s long position in our Shares.

2) Konew Group is held by Chairman Lee, Mrs. Lee, Mr. Steven Lee and Mr. Edwin
Lee as to 25.0%, 25.0%, 28.5% and 21.5% respectively. Konew Group in
interested in the equity interests of the Company through its wholly-owned
subsidiary, Konew Fintech.

3) East Asia International Trustees Limited as the trustee of the Lee Trust (through
its direct wholly-owned company World Wealth Investment Development
Limited) holds the entire issued share capital of SW Lee Limited. The Lee Trust is
a discretionary trust established by Mr. Steven Lee (as the settlor) and East Asia
International Trustees Limited (as the trustee), for the benefit of Mr. Steven Lee
and his family members.

EZWBR O ERERVER

BRARHHRESBREEI - NSRRI
] AR RIS A AR TP B X R T S A
2 EERAFEWIE AR R ST E A
MR SR EREEMER - BE RS EAAIRE
R m 185 T X BRI M RB AR R RUE
AL At )25 [ ) BRU AR Sl AR 755 2 O R N X 2 A A T
BB RN -

RIB(EZ P ERIDMEBZRR
WERVERS

BEERMM R _NFEA=+H  KUT
AT (EELESTEABRIN BRI Sk i8E
f& 9 ‘:F‘%Eﬁﬁitfg( %&HH,%J%W'J)%BBMP{ZA
GFEMNZMAMRENERIOAE

Approximate
percentage of
interest in our

Company
EEQ TR
BABEE

Number of
Shares™

REEE®

375,000,000 (L) 75%
375,000,000 (L) 75%
106,875,000 (L) 21.4%
106,875,000 (L) 21.4%
106,875,000 (L) 21.4%

it -
(1) FELXTEARROAFE -

2) Konew GroupiEF)E + FAK « FIRFSLE
RFIREIE L7 FFE250%  25.0% ~ 28.5%
Je21.5%#25 ° Konew GroupiEiBHE 2 & H1E L
FAFEEBEFERA L G RIEF A RS »

(3) RDER(EEAR A FIERFLIEFER A
(BBAREZZE 2 aWorld Wealth Investment
Development Limited)#¥ 5 SW Lee Limited% &5
EETRE « FRIETAEHFRFLL(IEH
HERFA)BEETEEETHRAG(IEAZ
FEA ) B ERIFSE E RAF GBI Fla i 2%
R R EIEFE ©
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DISCLOSURE OF INTERESTS UNDER THE SFO AND
FOR SUBSTANTIAL SHAREHOLDERS (CONTINUED)

Save as disclosed herein, as at 30 June 2024, our Directors are not aware
of any persons (other than the Directors or chief executive) who had an
interests or short positions in the Shares or underlying Shares as recorded
in the register required to be kept under section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities (including sale of treasury
shares) during the Reporting Period. As at 30 June 2024, the Company did
not hold any treasury shares.

CHANGE IN DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Mr. Mak Wing Sum Alvin retired as an independent non-executive director
of Goldpac Group Limited (a company listed on the Stock Exchange, stock
code: 3315) on 21 May 2024.

Save as disclosed above, as at the date of this interim report, the Directors
confirmed that there was no change to the information of the Directors
and chief executives which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

SHARE SCHEME

The Share Scheme was conditionally approved by the sole Shareholder
on 31 October 2023 with effect from the Listing Date. The number of
Shares which may be issued pursuant to all awards, which may involve
the grant of Shares or options over Shares to be granted under the Share
Scheme shall not exceed 50,000,000, i.e. 10% of the total number of
Shares in issue as at the date of this interim report. The number of options
and awards available for grant under the scheme mandate and the
service provider sublimit on both 1 January 2024 and 30 June 2024 were
50,000,000 and 5,000,000, respectively. During the Reporting Period,
the number of Shares that may be issued under of all share schemes of
the Company divided by the weighted average number of Shares in issue
(excluding treasury shares) for the Reporting Period is 10%. During the
Reporting Period, no awards have been granted, agreed to be granted,
exercised, cancelled or lapsed under the Share Scheme.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Our Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company has adopted the
principles and code provisions of the CG Code contained in Appendix C1
of the Listing Rules as the basis of the Company’s corporate governance
practices. The Board is of the view that the Company has complied with all
the applicable code provisions as set out in Part 2 pf the CG Code during
the Reporting Period.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as the code of conduct regarding securities
transactions by the Directors during the Report Period. Specific enquiry
has been made of all the Directors and all the Directors have confirmed
that they have complied with the Model Code throughout the Reporting
Period. The Board has also adopted its own code of conduct regarding
employees’ securities transactions on terms no less than the standard
set out in the Model Code to regulate all dealings in the Company’s
securities by relevant employees, including any employee or a director or
employee of a subsidiary or holding company, who, because of his/her
office or employment, are likely to be in possession of unpublished inside
information of the Company as referred to in the applicable code provision
D.2.4(e) of the CG Code. No incident of non-compliance with the Model
Code by the Company’s relevant employees has been noted during the
Reporting Period after making reasonable enquiry.

COMPLIANCE WITH LAWS AND REGULATIONS

To the best of our knowledge, our Group has complied with all laws
and regulations which had a significant influence on our money lending
business during the Reporting Period (including but not limited to the
Money Lenders Ordinance (Chapter 163 of the Laws of Hong Kong) and
the Anti-Money Laundering and Counter-Terrorist Financing Ordinance
(Chapter 615 of the Laws of Hong Kong)) in all material aspects, and
that our Directors are not aware of any matters that might come to their
attention that our money lenders licence will be revoked prior to their
expiration dates. Moreover, given our successful track record in renewing
such licenses, we do not envisage any legal impediments to such renewals
in the future.
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REVIEW OF INTERIM REPORT BY THE AUDIT
COMMITTEE

The Audit Committee has reviewed the Group’s unaudited consolidated
financial information for the six months ended 30 June 2024 and
discussed with the management on the accounting principles and
practices, financial reporting process, internal control adopted by the
Group with no disagreement by the Audit Committee.

NO MATERIAL CHANGES

Saved as disclosed in this interim report, during the Reporting Period,
there were no material changes affecting the Group’s performance that
needs to be disclosed under paragraphs 32, 40(2) and 46(3) of Appendix
D2 to the Listing Rules.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this interim report, there was no material event
affecting the Group since 30 June 2024 and up to the date of this interim
report.

INTERIM DIVIDEND

The Board resolves to declare an interim dividend of HK3.4 cents per Share
for the six months ended 30 June 2024. The interim dividend is intended
to be paid out of the share premium of the Company pursuant to the
articles of association of the Company and the Company Law, Cap 22 (Law
of 1961, as consolidated or revised from time to time) of the Cayman
Islands.
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Definitions

“1H2023"
e BEL YRR

“Audit Committee”

[(E%ZEE]
“BNPL"
[FRE&N]

“Board”

==

"CG Code”
[{eZEa~TAl

“Company” or “our
Company”

[ARRE]]

U

“connected advances’
[ BEEEAEX

“connected person(s)”

[EAEAL]

“Director(s)”

==

" Global Offering”
[ERREE ]

“Group”, "our Group”,

" noou

we”, “our” or “us”

[ E I3[ k4P

"HKS"
%5t

“Hong Kong”
Ei

“K Cash Go Platform”
[K Cash GoF4& ]

“Listing Rules”

[ AR A

the six months ended 30 June 2023
HE-Z-_=F,"A=1+H1E/NAA

the audit committee of the Board

EFZgEnEB8e

Buy Now, Pay Later, a type of short-term financing that allows consumers to make
purchases and pay for them at a future date

—FUMA - BOHBEA TR - AR BN

the board of Directors

=g

the Corporate Governance Code set out in Appendix C1 to the Listing Rules

ETARRIBERC1 B R B IR ST R

K Cash Corporation Limited (K Cash £ & & R A &), an exempted company with
limited liability incorporated in the Cayman Islands and the shares of which are listed
on the Main Board of the Stock Exchange

K Cash&EEHIR AR - HHRSHSEMANERRERAR - ERMHEB T
R T

fundings passed on to us by our connected persons and related parties

FEAL MBI AEMBBNES

has the meaning ascribed to it under the Listing Rules

BB EWRRIM TR ARRE

the director(s) of the Company
PIN/NET =

the public offering of the Shares as defined and described in the Prospectus
HBRERRFIRE R RO AFRES

our Company and its subsidiaries
RATREKEAR

Hong Kong dollars, the lawful currency of Hong Kong

BEREEEEETT

the Hong Kong Special Administrative Region of the People’s Republic of China
RE A RAMBEEBFIITTRE

our hybrid cloud loan application platform and loan management platform
BPHREERERBFTAREREERFA

the Rules Governing the Listing of Securities on the Stock Exchange

B ArRES EMARA
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“"Model Code”
[#R2E<T Al

“net interest margin”
[DEA B U EE = |

“Personal Loan(s)”

[ AEK]
"Prospectus”

[ ERE ]
"Reporting Period” or

" 1H2024"
[ 8 =k

[ZT M E44F]

“Share(s)”
[ A& |

“Shareholder(s)”
&

“SME Loan(s)”

[ &R

“Stock Exchange”
[ B 22 P |

“subsidiary(ies)”

BB LR

“Unsecured Property Owner

Loan(s)”

[EEREE S

" 0/0 "

[% ]

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules
FRRAIMERCIFE LM BT AEETETESF R HNFESTA

interest income generated (net of interest expenses) divided by the average of the
opening and closing monthly balance of the gross loan receivables during the period

EEEF SUA (FIRRF SRS B AHIA P19 A 1) 5 A R R E KBRS AR

unsecured loan(s) offered by our Group to individuals without any collaterals

AREEREARHENEEIRER - BEEMETR

the prospectus of the Company dated 27 November 2023 in relation to the listing of
the Shares on the Stock Exchange
AARBEIR=E_=F+— A= Tt A ARG NI EmHNBRKRERR

the six months ended 30 June 2024

BE_T_MOFAA=THIAEA

ordinary share(s) in the share capital of our Company

YNGR 2Nl S

holder(s) of the Share(s)
LEEZ=DIN

unsecured loan(s) offered by our Group to small and medium enterprises without
security, subject to a personal guarantee typically provided by a director or
shareholder of the borrower

AEERAP/NEGERENEERER - BAERL  ERATARERANES
AR R R AL A A FEIR

The Stock Exchange of Hong Kong Limited
BEBMERXGMBER AR

has the meaning ascribed to it under the Listing Rules

HA EmRARE TR

unsecured loan(s) offered by our Group to borrowers who are owners of properties
but who do not provide any collaterals for the loan(s)
REERERAREREEITER - FRAERARBYFFE L& E TR EEMA
Hifm

per cent
Btk
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