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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors should
be aware of the potential risks of investing in such companies and should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of UBoT Holding Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company and
its subsidiaries (together, the “Group”). The directors of the Company (the “Directors”), having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this report misleading.
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CORPORATE INFORMATION (Continued)
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE RO

BUSINESS REVIEW

The Group is a renowned player in the back-end semiconductor transport
media industry, specifically in the manufacture of tray and tray related
products. Among the global manufacturers in this sector, the Group proudly
ranked the third in terms of sales revenue, capturing approximately 8.4% of
the global market share in 20283. This achievement underscores its position
as a key driver in the industry, reflecting its commitment to excellence and
innovation.

Specialising in precision manufacturing of engineering plastics, the Group
has a strong focus on the design, development, manufacture, and sales
of tray and tray related products. Additionally, the Group is a provider of
Micro-Electro-Mechanical-System (MEMS) and sensor packaging. Over the
years, the Group has established a strong reputation and gained recognition
from its customers by delivering a diversified product portfolio of over
1,500 product specifications with varying thermal, mechanical and physical
properties metrics. This wide selection has been able to meet customers’
quality standards and specifications.

During the first half of 2024, the global economy demonstrated unexpected
resilience despite significant interest rate hikes by central banks aimed at
restoring market stability, alongside heightened tensions in the Middle East
and ongoing conflicts between Russia and Ukraine. The semiconductor
industry exhibited a mixed landscape with signs of recovery during the
Period. On one hand, advancements in artificial intelligence (Al) and other
technologies led to increased market demand for chips, contributing
positively to the industry’s growth. On the other, the broader semiconductor
sector saw a more tempered recovery, primarily due to subdued consumer
spending.

Leveraging its extensive experience and strong reputation, the Group
has established a diverse and robust clientele that includes international
integrated device manufacturers (IDMs), fabless-foundry semiconductor
enterprises, and IC assembly and packaging test houses with notable

names.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Geographically, the Group’s revenue was predominantly driven by
Southeast Asia, which collectively contributed to approximately 32.6%
of the total revenue during the six months ended 30 June 2024 (the
“Period”). Within this region, Singapore, Malaysia, Indonesia, the Philippines
and Thailand were the primary markets. China and Taiwan followed as
significant contributors, accounting for approximately 28.9% and 20.1%
of the Group’s revenue during the Period, respectively, thereby ranking as
the second and third largest markets. Additionally, the Group maintained a
strong presence in other key regions, including the United States, Europe,
Hong Kong, Korea and Japan, which together contributed to approximately
18.4% of the Group’s revenue during the Period. This diverse geographical
footprint underscores the Group’s global reach and its ability to cater to an
array of worldwide markets.

The products of the Group are generally classified into three categories:
(i) tray and tray related products; (i) MEMS and sensor packaging; and (iii)
carrier tape.

Tray and Tray Related Products

Tray and tray related products serve as containers for storing semiconductor
components during their production and delivery processes, primarily
utilising precision engineering plastics. Revenue from this segment remained
the Group’s major revenue contributor, amounted to HK$73.5 million,
representing approximately 92.4% of the total revenue during the Period.
The Group operates two production facilities in Dongguan, Guangdong
Province, the PRC with four production units, with two of the production
units dedicated to manufacturing tray and tray related products.

MEMS and Sensor Packaging

The MEMS and sensor packaging segment provides specialised
encasements designed to facilitate electrical connections for signal
transmission to the circuit board of electronic devices. These packages
also protect MEMS and sensors from harmful external elements as well as
the detrimental effects of aging. Revenue from this segment amounted to
HK$5.5 million, representing approximately 7.0% of the total revenue during
the Period and contributed the highest profit margin among all product
categories.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE i wm R ()

Carrier Tape

Carrier tape serves primarily as a protective medium for semiconductor
devices, including power discrete semiconductor devices, optoelectronics,
integrated circuits (ICs), and sensors. Since the commencement of
production in 2019, the carrier tape segment has demonstrated considerable
growth potential. During the Period, revenue from this segment amounted to
HK$0.5 million, representing approximately 0.7% of the total revenue.

OUTLOOK

The global semiconductor market is poised for significant expansion,
driven by robust technological advancements and increasing demand
across various sectors. The U.S. Semiconductor Industry Association
(“SIA”) projects substantial expansion in the global semiconductor
equipment market in the coming years, fuelled by a surge in demand in
China and advancements in Al technologies. In China, the Outline of the
Fourteenth Five-Year Plan and Long-Range Objectives Through the Year
2035 ({0 F#7 8| F12035F = & B £ 41 £ )) emphasises the acceleration
of industrialisation in new materials and technologies associated with
semiconductors, with the goal of fostering a new wave of rapidly growing
enterprises in the technology-related sector. Against this promising
backdrop, the Group is strategically positioned to capitalise on these
favourable market dynamics.

The Board anticipates that the semiconductor industry has reached its
cyclical bottom, setting the stage for a new phase of growth. The Group
is proactively preparing for this expected market upturn by enhancing
production capabilities and operational efficiencies. Key initiatives include
advancing automation across manufacturing processes and modernising
facilities at the production facilities of the Group. These measures are
designed to increase productivity and efficiency, ensuring the Group’s
competitive edge in an increasingly demanding market. The anticipated
surge in demand for high-end semiconductor products, particularly in the
Chinese market, presents a significant growth opportunity while the Group is
well-prepared to meet this demand with its elevated competencies.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

In alignment with its strategic objectives to expand its geographical footprint
and enhance production capabilities, the Group intends to advance
operations in the Philippines, focusing on carrier tape manufacturing.
This expansion involves the acquisition of advanced manufacturing lines
and supporting systems that are integral to the Group’s commitment to
increasing operational efficiency. The decision to establish production in
the Philippines is based on a thorough analysis of regional cost structures,
with the Directors identifying it as a highly advantageous location within
Southeast Asia due to lower labour costs, a skilled engineering workforce
and proximity to major customers. This move is expected to strengthen the
Group’s competitive position in the Southeast Asian market by enhancing
delivery efficiencies, reducing lead times and improving responsiveness to
market demands.

In parallel, the Group intends to intensify its sales and marketing efforts in
key global markets, particularly in China. This includes plans to establish
new sales points in Shenzhen and Chengdu, along with the recruitment of
dedicated sales representatives. Moreover, to enhance customer service
in Southeast Asia, additional sales representatives focused on technical
support will be recruited in Malaysia and the Philippines. These initiatives
aim to deepen market penetration, improve customer satisfaction and
solidify the Group’s leadership in the back-end semiconductor transport
media industry.

Recognising the importance of innovation and technological advancement,
the Group is intensifying its research and development initiatives. It is
committed to refining product offerings to meet the evolving needs of
clients that demand the highest quality and precision. By leveraging strong
relationships with global customers and industry expertise, the Group is
confident in its ability to deliver products that exceed market expectations
and sustain long-term growth.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE i wm R ()

As the global semiconductor market grows, with China emerging as a
dominant player, the Group, as a player in the back-end semiconductor
transport media industry, is well-positioned to benefit from these
momentum. China’s substantial investments and support for high-tech
enterprises, particularly in technology-related sector, is expected to drive
significant industry growth. The Group’s proven track record, experienced
management team and strong market reputation provide a solid foundation
to navigate the complexities of the current business landscape and
seize emerging opportunities. As the Group continues to enhance its
competitiveness, advance product innovation and expand market share,
its ultimate objective remains the maximisation of shareholder value. The
Group is fully prepared to lead the next phase of growth in the back-end
semiconductor transport media industry.

There was no change in the intended use of net proceeds as disclosed in
the prospectus of the Company dated 24 May 2024 (the “Prospectus”)
and the expected timeline for the use of net proceeds will be subject to the
business development of the Company. Since the date of Listing and up to
30 June 2024, the Group has utilised part of the net proceeds in accordance
with the intended purposes as stated in the Prospectus. Please refer to “Use
of proceeds” in this report for details.

FINANCIAL REVIEW

Revenue

During the Period, the Group recorded revenue of HK$79.6 million,
representing a decrease of approximately 16.4% compared to the six
months ended 30 June 2023 (the “Corresponding Period”). This was
primarily because of the moderate recovery of the semiconductor industry
from the slowdown in 2023. Nevertheless, the Group noted signs of
recovery as the revenue generated in the second quarter of 2024 showed
an increase as compared to the first quarter of 2024.

The Directors believe that the business of the Group is stabilizing. This
outlook is supported by the receipt of orders for 40 additional customised
products in the first half of 2024, reflecting an accelerated growth rate
relative to the second half of 2023. The increased demand for customised
products signals heightened market interest, particularly in 2024, suggesting
that the strategic focus of the Group on customisation is resonating well
with key customers. The robust order pipeline and the strategic emphasis
on customised products are anticipated to contribute positively to the
Group’s financial outcomes in the future.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Cost of sales

During the Period, cost of sales decreased by approximately 10.2% to
HK$51.7 million (Corresponding Period: HK$57.6 million), which was due
to the decrease in production activities in line with the drop in sales volume
and revenue of the Group during the Period, partially offset by the relatively
fixed manufacturing overheads costs.

Gross profits and gross profit margin

During the Period, gross profit decreased by approximately 25.8% to
HK$27.9 million (Corresponding Period: HK$37.6 million), as a result of the
decrease in revenue. The gross profit margin for the Period was 35.1%
(Corresponding Period: 39.5%). The decrease in gross profit margin was
primarily attributable to the relatively fixed nature of the manufacturing
overhead component in the Group’s cost of sales despite the decrease in
production activities.

Administrative expenses

During the Period, administrative expenses increased by approximately
11.3% to HK$13.9 million (Corresponding Period: HK$12.5 million), which
was primarily attributable to the increase in professional fee incurred related
to the consultancy fee for the factory renovation of the Group.

Selling and distribution expenses

During the Period, selling and distribution expenses decreased by
approximately 2.7% to HK$10.0 million (Corresponding Period: HK$10.3
million), which was contributed by the decrease in sales volume and revenue
in the Period.

Profit/(Loss) for the period

Excluding non-recurring listing expenses, the adjusted net profit before
taxation (Non-IFRS measures) was HK$535,000 for the Period, as compared
to HK$6.8 million for the Corresponding Period. Taking into account the
listing expenses of approximately HK$8.4 million charged to the profit
and loss statement of the Group for the Period, the Group recorded a loss
for the period of HK$9.5 million, as compared to a profit for the period of
HK$3.7 million for the Corresponding Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE i wm R ()

Liquidity, financial resources and capital structure

The Group has adopted a prudent financial management approach towards
its cash management and thus maintained a healthy liquidity position for
the Period. To manage liquidity risk, the Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements from
time to time.

During the Period, the Group upheld a strong financial position, underpinned
by its successful listing on GEM of The Stock Exchange of Hong Kong
Limited in June 2024. As at 30 June 2024, the Group had cash and cash
equivalents of HK$33.6 million (as at 31 December 2023: HK$1.1 million),
ensuring sufficient liquidity to support ongoing operations and strategic
initiatives. The current ratio of 1.3 times (as at 31 December 2023: 1.1 times)
and gearing ratio of 0.6 time (as at 31 December 2023: 0.8 time) of the
Group further underscore its robust financial health.

The issued share capital of the Company comprised of 512,500,000
ordinary shares of nominal value of HK$0.001 each.

The Group’s bank borrowings increased from HK$51.0 million as at 31
December 2023 to HK$54.2 million as at 30 June 2024. The Group’s bank
borrowings carry variable interest at 4.5% to 8.7% per annum during
the Period (year ended 31 December 2023: 4.5% to 9.1% per annum).
The Listing has significantly enhanced the Group’s capital resources and
shareholder base, providing a solid financial foundation for future growth
initiatives.

Property, plant and equipment

Property, plant and equipment of the Group as at 30 June 2024 increased
to HK$48.5 million from HK$44.0 million as at 31 December 2023, primarily
due to the increase in acquisition of moulds during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Net current assets

Net current assets of the Group as at 30 June 2024 increased to HK$29.4
million from HK$9.8 million as at 31 December 2023, primarily because of
the increase in cash and cash equivalents during the Period.

Trade and other receivables, deposits and prepayment

Trade receivables of the Group as at 30 June 2024 decreased to HK$29.2
million from HK$32.7 million as at 31 December 2023.

Trade and other payables

The credit period on purchases from suppliers is ranging from 0-120 days
or payable upon delivery. Trade payables of the Group as at 30 June 2024
decreased to HK$31.5 million from HK$36.5 million as at 31 December
2023.

Pledge of assets
As at 30 June 2024, the Group had no pledge of assets.

Capital commitments

As at 30 June 2024, the Group was committed to acquire property, plant
and equipment for its manufacturing and sales operation of HK$0.9 million
(831 December 2023: HK$2.8 million). Details of capital commitments of
the Group are set out in note 14 to the unaudited condensed consolidated
financial statements.

Contingent liabilities
As at 30 June 2024, the Group did not have any outstanding guarantees or
other material contingent liabilities.

Material acquisition and disposal of subsidiaries, associates
companies and joint ventures

During the Period, the Group did not have any material acquisition or
disposal of subsidiaries, associates or joint ventures.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE i wm R ()

Significant investments held by the Group
The Group did not have any significant investments held during the Period.

PRINCIPAL RISKS AND UNCERTAINTIES FACED
BY THE COMPANY

The Group’s financial instruments include financial assets at fair value
through profit or loss, trade and other receivables and deposits, amount
due from related company, bank balances, time deposits, trade and other
payables, bank overdrafts and bank borrowings. The risks associated
with these financial instruments include market risk (foreign currency
risk and interest rate risk), credit risk and liquidity risk. The management
manages and monitors these exposures to ensure appropriate measures
are implemented on a timely and effective manner. To keep the Group’s
exposure to these risks at a minimum, the Group has not used any
derivatives and other instruments for hedging purposes. The Group does
not hold or issue derivative financial instruments for trading purposes.

Foreign currency risk

Majority of the Group’s revenue is denominated in US$ and RMB. However,
the Group has certain trade and other receivables, trade and other payables,
bank balances, bank overdrafts and bank borrowings that are denominated
in foreign currencies relative to functional currencies of the respective
group entities. As a result, the Group is exposed to fluctuations in foreign
exchanges rate.

The Group currently does not have a foreign exchange hedging policy.
However, the management of the Group monitors foreign exchange
exposure and will consider hedging significant foreign exchange exposure
should the need arise.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in market interest
rates. Management has assessed there is minimal exposure of the interest
rate risk on the variable rate of interest incurred on the bank borrowings,
bank overdrafts and bank balances.

The Group currently does not have an interest rate hedging policy. However,
the management monitors interest rate risk exposure and will consider
interest rate hedging should the need arises.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Credit risk

The Group’s credit risk is primarily attributable to trade and other
receivables and deposits, amount due from related company, time deposits
and bank balances.

In order to minimise credit risk, the Group has policies in place for
determination of credit limits, credit approvals and other monitoring
procedures to ensure that follow-up action is taken to recover overdue
debts. Before acceptance any new customers, the Group carries out
research on the credit risk of the new customer and assesses the potential
customers’ credit quality and defines credit limits by customer. Limits
attributed to customers are reviewed at the end of each reporting period or
when necessary. In this regard, the management of the Group considers
that the Group’s credit risk is significantly reduced. The Group does not
hold any collateral or other credit enhancements to cover its credit risks
associated with its financial assets.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulties in meeting
its financial obligations as and when they fall due. In the management of
the liquidity risk, the Group monitors and maintains a level of cash and cash
equivalents deemed adequate by the management to finance the Group’s
operations and mitigate the effects of fluctuations in cash flows.

Future plans for major investments

The Group intends to utilise the net proceeds from the Listing in accordance
with the section headed “Future Plans and Use of Proceeds” in the
Prospectus. Save as disclosed therein, the Company did not have any other

future plans for material investments or capital assets as at 30 June 2024.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2024, the Group had a total of 389 employees (31 December
2023: 410). The Group’s remuneration policies are aligned with relevant
legislation, market conditions, and employee performance. Employees
are compensated based on their job responsibilities, skills, expertise,
experience, and prevailing market trends. All employees are also eligible for
discretionary bonuses, which are awarded based on individual performance.
The Group regularly reviews its remuneration policies and packages, making
necessary adjustments to ensure they remain in line with industry standards.

BEE RO (&)

EERKE
REBENEERREZHREE 5 K EMBKGK
T8 iz ® - FEUREARE A RIFIE © E BT SRR
1THESR ©

AREERBRERE AXEEERETEEE

fRE8 Ef%ﬁt&ﬁ@ﬁf 2R Fr il BT 45 BB
B AREREREVR BT BN R B HIETS J‘N%
REMFHEPA - AEBEHBEFPHEER
EITHT - ARHEEERPHEREL R - T;z%
FREFERE - RENEFPHNRENSRE
HHX&Z\EETL TEE - Bt E - AREE
EBRR  ARENEERRD AARE - &
Eliﬁﬂﬂﬁﬁfﬂﬂ}fﬁ%uﬁkﬁmﬁ/\i%ﬁ?aﬁ‘@

REESHEERBNEERBRERRE -
REBE SRR
RBECREBRANEENETRIHNMIEE R

BENEEE - £EERBE SRR E
REFERR G RS EBYIKT - HEER
HEERERR/T KT - BAKEHEER
HESIRERSRBREBHTE -

REEAKREE
REBBRBRIBBREIEPRRKGEI RAER
HA® | —EEA E AT RIEEEE - REBKR
EEMEEREEIN RZZEZWFAA=11H -
AR AN A A BRI E N EREERR
REtE -

1B & K 5Bl B R
RZZTZMESA=+H - REBE*E389%
EBE(ZZE=Z=F+=ZA=1+—H : 4104%) °
RNEBRFH BB ZRBEED] - TR - IR
REFRBEED - EENFMORBEERE - &
BE - BEMMY - CREBITMIBBIEETE - 2
BEB NG ERESRIBIEA - HEHAEA
TERBAMKIE - NEBETE B EHFBECR
RAFS - WEHMERE - ERETEZER
F— o

Interim Report 2024 1 HA$R &

15



A 4

MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE i wm R ()

USE OF PROCEEDS

The aggregate net proceeds from the Listing (involving the issue of a total
of 137,500,000 ordinary shares (the “Shares”) of the Company at the
offer price of HK$0.50 per Share (taking into account the exercise of the
Offer Size Adjustment Option)), after deducting related underwriting fees
and other expenses in connection with the Listing, were approximately
HK$31.35 million (the “Net Proceeds”). The Group intends to utilise the Net
Proceeds in accordance with the section headed “Future Plans and Use of
Proceeds” in the Prospectus.

As at 30 June 2024, the Group’s planned allocation and the actual utilisation
of the Net Proceeds are set out below:

Fri§FIE A%
FHABREBFEAE (S RETAL
137,500,000 AN A A1 @AR ([ B 17 ) + &
EASR.50BIT(EERBITFEREESHERE)
(IR BERE FMABNEMES %)
W R31.3/EEBIT([FIBREFHE] - 1%
EEIRIR B ERR AR B KA RIEAR ]
— A ATS SRR -

MRIB-MFERA=1+AH - "EBBMRSFHR
BRI ERERERBRAT

Unutilised
Utilised Net Proceeds
Planned Planned Net Proceeds upto  Expected timeframe
allocation of  allocation of up to 30 June 30 June  of full utilisation
Usage R Net Proceeds Net Proceeds 2024 2024  of the Net Proceeds
Bz Bz
—E-NF —E-ME
Fif5 fif  A~A=tA  K~A=tH EHBAME
HIEFH REFE  CBARS  ABARS  FEREN
TEDE FEDE HIEFH NEFE RHREEE
%  HK$milion  HK$million  HK$ million
% BEBR BEAT BEAR
Increasing production capacity and 2SR Bl E L 262 78.2% 24,51 1.2 23.31 By 31 December 2026
capabilities in the PRC ZE-RETZA
=+—Hi
Intensifying sales and marketing REMS(B2ET 6.2% 1.95 - 1.95 By 31 December 2026
efforts in the global market %) RIHE Kk ZEZRETZA
including PRC market miEEELE s =L
Purchasing ERP system and BEERPE S KA 4.2% 1.32 - 1.32 By 31 December 2025
upgrading the information system  ERPZG Y REE XS “E-RF+-A
in support of the ERP system =+—RA
Strengthening R&D and material IGEERE KA # TIRA 3.1% 0.97 - 0.97 By 31 December 2026
engineering capabilities g ZEZRETZA
=+—Hi
General working capital —REEES 8.3% 2.6 06 2.0 By 30June 2025
ZZ-REAA=THA

100% 31.35

The unutilised Net Proceeds are currently held in bank deposits and it is
intended to be applied in the manner consistent with the allocations as
disclosed in the Prospectus. During the Period, there were no material
differences between the disclosure in the Prospectus and actual business
progress in the Company’s achievement of business objectives.
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INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend for the
six months ended 30 June 2024.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board is committed to achieving and maintaining high standards
of corporate governance practices and procedures. The Board believes
that good corporate governance practices are essential to enhance
stakeholders’ confidence and support. Save for the deviation from code
provision C.2.1 of the corporate governance code as set out in appendix
C1 to the GEM Listing Rules (“CG Code”) as disclosed below, during the
Period, the Company has complied with the code provisions prescribed
in the establishment and implementation of the corporate governance
guidelines containing principles and code provisions of the CG Code.

Pursuant to code provision C.2.1 of the CG Code, the roles of chairman
and chief executive officer should be separate and should not be performed
by the same individual. However, the Group does not have a separate
chairman and chief executive officer and Mr. Tong is currently performing
both roles. With his extensive experience in the semiconductor industry and
precision engineered plastics manufacturing, Mr. Tong is responsible for the
overall strategic planning and general management of the Group and his
knowledge and insight has been instrumental to the growth and expansion
of the business of the Group since the founding of the Group. The Board
believes that it is in the best interest of the Group to have Mr. Tong taking
up both the role of chairman and chief executive officer for continued
effective management and business development of the Group. The Board
considers that the balance of power and authority between the Board and
the management can still be maintained under the current structure, and
therefore, the Directors consider that such deviation from the code provision
C.2.1 of the CG Code is appropriate under such circumstance.

COMPETING INTERESTS

The Directors are not aware that any of the Directors, the controlling
shareholders of the Company and their respective close associates (as
defined in the GEM Listing Rules) competes or may compete with the
business of the Group and has or may have any other conflict of interest
with the Group during the Period.
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OTHER INFORMATION (Continued)
H &R (&)

DEED OF NON-COMPETITION

The controlling shareholders as defined in the GEM Listing Rules, in the
context of the Company, means Sino Success, Mr. Tong, Busy Trade,
Mr. Tang, Ms. Tang, Mr. CL Tang and Mr. CM Tang (the “Controlling
Shareholders”) and the executive Directors have entered into a deed of
non-competition (the “Deed of Non-competition”) on 20 May 2024 in
favour of the Company (for itself and as trustee for and on behalf of its
subsidiaries), details of which are set out in the Prospectus.

Pursuant to the Deed of Non-competition, the Controlling Shareholders
and the executive Directors have undertaken to the Company (for itself
and as trustee and on behalf of its subsidiaries) that with effect from the
date of Listing, among others, he/she/it would not and would procure that
none of their close associates and/or companies controlled by him/her/
it, whether on his/her/its own account or in conjunction with or on behalf
of any person, firm or company and whether directly or indirectly, not to,
carry on a business which is, or be interested or involved or engaged in
or acquire or hold any rights or interest or otherwise involved in (in each
case whether as a shareholder, partner, agent or otherwise and whether for
profit, reward or otherwise) any business which is similar to or competes
or is likely to compete directly or indirectly with the business currently and
from time to time engaged by the Group (including but not limited to back-
end semiconductor transport media design, development, manufacture and
sales of tray and tray related products and carrier tape as well as provision
of MEMS and sensor packaging, and businesses ancillary to any of the
foregoing), in Hong Kong and any other country or jurisdiction to which
the Group markets, supplies or otherwise provides such services and/or in
which any member of the Group carries on business mentioned above from
time to time.

CODE OF CONDUCT FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by the Directors on terms which are the same as the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules.
The Company has confirmed, having made specific enquiry of the Directors,
that all the Directors have complied with the required standards of dealings
throughout the Period. The Company was not aware of any non-compliance
during the Period.

18 UBoT Holding Limited & @2t 5 R A &

TERFRE

GEM |t 3 RIS SRR AR - AN A A
& * 8Sino Success * H A ~ £ E - B
S Bt BERAAEREER A ([#
BERRDENTESER T _MFRA=T
BEILARRBI(REAR S RIERHEHE AT

MZTEAARRKEMBLRR) REEAHT
R ([ THRFRIE]) - BEFEHNIER
BER -

BRETHFRE - ERRRERTEEE LT
EHECRAARR(REAG RIEREMBA
AMEZFEANRRREMBRR))AH(EHE
BV ETEU TS REEREHBEAR, X
HZFIM AR - FETEETHBRRKRE
AL BRAAFERAFERSE - PR
SEFWBATEB LN EPFEMNERE -
AN SRS ARM T AESES - MR
BB T TREERBIR - BBA - RIEHHE
&% - FEREENAE - EHRIEMR
A o LA EBREAEEE R R TRREER
B HESUARAM T IR B RIRS &3k
AEEERK B AR NEREE(BRERETRR)
BERFERERNER - FE  £E - R
RATRRAARIE fn R B & R AR HEMEMS 2
BRREREER A R BIIR I O = 75 O (T E A B
R AEEE N EN DR R URE R LR
BBEF AR REB TR o

ESETESXZMNRTTA

ANRERNEBEREITESFZHHIRTT
Al » EA{&FREAGEM LT 8 B % 5.48 £ 5.67 1§
FTE 2 SRERLEMRR - LRESEFLARS
A% AR Teﬁwv%ﬁ%$mﬁ%%mm
HEFRPHRTERLE o NATRIRE AL
MEEATERIBER



DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30 June 2024, the interests or short positions of the Directors and
chief executives in the shares (the “Shares”), underlying Shares and
debentures of the Company and its associated corporation (within the
meaning of Part XV of the Securities and Futures Ordinance (the “SFO”)
which were notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such provision
of the SFO) or which were required to be recorded in the register required
to be kept under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to Rules 5.48 to 5.67 of the
GEM Listing Rules as follows:

Name of Director Capacity/Nature of interest

EEpE B0 EntE

Mr. Tong Yuen To (“Mr. Tong”)
mERE(DBRE]) AR e (i aE2)
Concert party interest (Note 3)
—BATE) A T HERR (PES)

Mr. Chan Kai Leung Beneficial owner

BRER2 R4 BnERAA
Mr. Shek Kam Pun Beneficial owner
AR A BaEAA
Mr. Tam Ming Wa Beneficial owner
RRELLE EREEA

Interest in controlled corporation (Note 2)
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Bl 52 5 53U 2 VE SR B A 2R S0
2) SR EE S R E GAF 352158 E
BRANATENECLMANEZSRSAR @ SR
EGEM LM AIF5.4816 = F5.6715BR17T
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Percentage of

Number of issued share
Shares held (L) capital
HE 81T
BERGHAE L) [ &A=
(Note 1)
(fF3E1)
193,125,000 37.68%
157,500,000 30.73%
7,500,000 1.46%
5,625,000 1.10%
5,625,000 1.10%
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OTHER INFORMATION (Continued)
H &R (&)

Notes:
1. The letter “L” denotes the entity/person’s long position in the Shares.

2. These Shares are held by Sino Success. The issued share capital of Sino
Success is legally and beneficially wholly-owned by Mr. Tong. Mr. Tong is
deemed to be interested in the Shares in which Sino Success is interested in
under Part XV of the SFO.

3. Pursuant to the concert party deed dated 15 September 2023, entered into
among Sino Success, Mr. Tong, Busy Trade, Mr. Tang, Mr. CL Tang, Mr.
CM Tang and Ms. Tang, Mr. Tong is deemed to be interested in 157,500,000
Shares held by Busy Trade under Part XV of the SFO.

Save as disclosed above, as at 30 June 2024, none of the Directors or
chief executive of the Company or their respective associates had interests
and short positions in the Shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO), as recorded in the register to be kept by the Company
under Section 352 of SFO.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

None of the Directors or their respective associate (as defined under the
GEM Listing Rules) was granted by the Company, or any of its subsidiaries,
any rights or options to acquire Shares or debentures during the Period.

2(0 UBoT Holding Limited & #1252 &

i

1. [LIEEER/ EARBRONEE -

2. % % B 17 B Sino Success # & ° Sino

SuccessE HEITRAMSZLEEL EAERD

BHEA - At - REBES RBAREHEXV

*B % S E AR B Sino Success A #E
A BRSPS o

3. 1R % Sino Success * FHEE  £FE - B
S CBERAE  BERAERBZL
I ABA—T_=FNLATHAMN—
BITBATEE - BIEESFRAE KM
EXVES - BRAEBRRAREERIFTAEN
157,500,000/ A% 15 R G #E 5 ©

PR EXFTEREEIN R ZMFENA=T
B AAREFHEETRABNFEESHZ
B8 AR A A R e A ABESEE (E&
RBEHFRAEKRAIEXVED) 2 kb - BERG
YEFTPHBBLARRBREEF RIS
PIEE352{5FE 2 Bt 2 s KA -

EEBARD N EEE R
R AP - AR TSEEFHB A AR

TEFRIRFZENHBEAERLGEM L™
ARADIEAIRE AR KEREE RSB



SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2024, so far as is known to the Directors or chief executive
of the Company, the following persons (other than Directors or chief
executives of the Company) had or deemed or taken to have interest or
short position in Shares or underlying Shares of the Company which would
fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which would be
required, pursuant to Section 336 of the SFO, to be entered in the register
referred to therein:
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Name

e

Sino Success Ventures Limited
(“Sino Success”)

Busy Trade Limited (“Busy Trade”)
EBARAR(TEERD

Mr. Tang Ming (“Mr. Tang”)
BIERSE A ([BBEE D)

Mr. Tang Chak Leung (“Mr. CL Tang”)
BEREE(TBEREE])

Mr. Tang Chak Man (“Mr. CM Tang”)
WERAE(BERSLED)

Ms. Tang Wai Ling (“Ms. Tang”)
HERLL((8at])

Ms. Wong Mei Yee

|mEBELLT

Ms. Wong Ching Wa

ITHELLE

Ms. Wong Bik Kwan

BEERLL

Mr. Cheng To Yin

EEEEE

7 M BB R PIFEI36RA TR E M B AV
WEOKE
Number of Percentage of
Nature of interest Share(s) held (L) shareholding
FEN
ERMEE RDEE (L) BRAESL
(Note 1)
(P51
Beneficial owner (Note 2) 193,125,000 37.68%
EmEa A(Mi2)
Concert party interest (Note 4) 157,500,000 30.73%
—BITB) A TR (T E4)
Beneficial owner (Note 3) 157,500,000 30.73%
BEmEa AKMEES)
Concert party interest (Note 4) 193,125,000 37.68%
—BITB A iR (i E4)
Interest in controlled corporation (Note 3) 157,500,000 30.73%
XA E R s (PEE3)
Concert party interest (Note 4) 193,125,000 37.68%
—BATEI A HERS (M E4)
Concert party interest (Note 4) 350,625,000 68.41%
—BATB A TR (T 5E4)
Concert party interest (Note 4) 350,625,000 68.41%
—BITB A TRz (T E4)
Concert party interest (Note 4) 350,625,000 68.41%
—HITE A iR (i)
Interest of spouse (Note 5) 350,625,000 68.41%
e B s (PH7E5)
Interest of spouse (Note 6) 350,625,000 68.41%
P B as (Pl 7H6)
Interest of spouse (Note 7) 350,625,000 68.41%
Pt as (PR =ET)
Interest of spouse (Note 8) 350,625,000 68.41%
P B as (Pl 7E8)
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OTHER INFORMATION (Continued)
H &R (&)

Notes:

The letter “L” denotes the entity/person’s long position in the Shares.

The entire issued share capital of Sino Success is legally and beneficially
owned by Mr. Tong. Mr. Tong is deemed to be interested in the Shares in
which Sino Success is interested in under Part XV of the SFO.

The issued share capital of Busy Trade is legally and beneficially owned as
to 70.2% by Mr. Tang, 12.4% by Mr. CL Tang, 12.4% by Mr. CM Tang and
5% by Ms. Tang. Mr. Tang is deemed to be interested in the Shares in which
Busy Trade is interested in under Part XV of the SFO.

Pursuant to the concert party deed dated 15 September 2023, entered into
among Sino Success, Mr. Tong, Busy Trade, Mr. Tang, Mr. CL Tang, Mr. CM
Tang and Ms. Tang, (a) each of Sino Success and Mr. Tong is deemed to be
interested in 157,500,000 Shares held by Busy Trade, (b) Each of Busy Trade
and Mr. Tang is deemed to be interested in 193,125,000 Shares held by Sino
Success, (c) each of Mr. CL Tang, Mr. CM Tang and Ms. Tang is deemed to
be interested in 193,125,000 Shares held by Sino Success and 157,500,000
Shares held by Busy Trade under Part XV of the SFO.

Ms. Wong Mei Yee is the spouse of Mr. Tang and she is deemed to be
interested in 350,625,000 Shares that Mr. Tang is interested in or deemed to
be interested in under Part XV of the SFO.

Ms. Wong Ching Wa is the spouse of Mr. CL Tang and she is deemed to be
interested in 350,625,000 Shares that Mr. CL Tang is interested in or deemed
to be interested in under Part XV of the SFO.

Ms. Wong Bik Kwan is the spouse of Mr. CM Tang and she is deemed to be
interested in 350,625,000 Shares that Mr. CM Tang is interested in or deemed
to be interested in under Part XV of the SFO.

Mr. Cheng To Yin is the spouse of Ms. Tang and he is deemed to be
interested in 350,625,000 Shares that Ms. Tang is interested in or deemed to
be interested in under Part XV of the SFO.
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Save as disclosed above, as at 30 June 2024, the Directors have not been
notified of any person (other than the Directors or chief executives of the
Company) who had interests or short positions in the Shares or underlying
Shares of the Company which would be required to be disclosed under the
provisions of Divisions 2 and 3 of Part XV of the SFO or to be recorded in
the register maintained under Section 336 of the SFO.

SHARE OPTION SCHEME

The Company approved and adopted a share option scheme on 20 May
2024 (the “Scheme”). The terms of the Scheme are in accordance with
the provisions of Chapter 23 of the GEM Listing Rules. The purpose of the
Scheme is to provide an incentive or a reward to eligible persons for their
contribution to the Group and/or to enable the Group to recruit and retain
high-calibre employees and attract human resources that are valuable to the
Group. Under the Scheme, the Directors may grant options to any eligible
persons of the Group (“Eligible Participant(s)”), including (i) the directors
(including executive, non-executive and independent non-executive
directors) and employee(s) (whether full-time or part-time) of the Group
(including persons who are granted Shares or the Options under the Scheme
as inducement to enter into employment contracts with the Company or the
Subsidiaries); (i) any director(s) and employee(s) of the holding companies,
fellow subsidiaries or associated companies of the Company; and (jii) any
person (whether a natural person, a corporate entity or otherwise) who
provides services to the Group on a continuing or recurring basis in its
ordinary and usual course of business which are in the interests of the long-
term growth of the Group, including independent contractor, consultant
and/or advisors for research and development, product commercialization,
marketing, innovation upgrading, strategic/commercial planning on
corporate image and investor relations in investment environment of the
Company but excluding any placing agents or financial advisers providing
advisory services for fundraising, mergers or acquisitions, and auditors or
valuers (“Service Providers”).

The Board may consider various factors to determine the basis of eligibility
of the potential Eligible Participant, including but not limited to the
performance, length of engagement and contribution to the Group.
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OTHER INFORMATION (Continued)
H &R (&)

As at 30 June 2024, the total number of Shares in respect of which options
may be granted under the Scheme and any other schemes of the Company
shall not exceed 10% of the total number of Shares in issue as at Listing,
i.e. 51,250,000 Shares (“Scheme Mandate Limit”) (inclusive of (1) Shares
representing 1.5 per cent. of the total number of Shares in issue, being the
maximum number of options which may be granted to Service Providers
under the Scheme (the “Service Provider Sublimit”); and (2) if applicable,
Shares to be issued and allotted under any share award scheme of the
Company) unless the Company obtains the approval of the Shareholders
in general meeting for renewing the Scheme Mandate Limit provided that
options lapsed in accordance with the terms of the Scheme or any other
schemes of the Company will not be counted for the purpose of calculating
the Scheme Mandate Limit and/or the Service Provider Sublimit (as the case
may be).

Since the date of adoption and up to the date of this report, the Company
has not granted or agreed to grant any share options under the Scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the listed Shares during the Period.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

There were no other significant events that might affect the Group after 30
June 2024 and up to the date of this report.
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AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The Company has established an audit committee (the “Audit Committee”)
with specific written terms of reference formulated in accordance with the
requirements of rules 5.28 to 5.29 of the GEM Listing Rules. The Audit
Committee currently consists of all the three independent non-executive
Directors, namely Mr. Chan Oi Fat, Ms. Ma Jay Suk Lin and Mr. Wong Lok
Man. Mr. Chan Oi Fat is the chairman of the Audit Committee.

The Company has engaged the external auditor of the Company, Moore
CPA Limited (“Moore”), to review the Group’s unaudited condensed
consolidated financial statements for the Period. Based on Moore’s review,
nothing has come to Moore’s attention that causes Moore to believe
that the unaudited condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IFRS.

The Audit Committee has reviewed the unaudited consolidated results of
the Group for the Period with the management and is of the view that such
results comply with the applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable legal requirements, and
that adequate disclosures have been made.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RERER & M iR B R S

K| MOORE

To the Board of Directors of UBoT Holding Limited

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
UBoT Holding Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 28 to 64, which comprise
the condensed consolidated statement of financial position as of 30 June
2024 and the related condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of cash flows for
the six-month period then ended, and notes to the condensed consolidated
financial statements. The Rules Governing the Listing of Securities on GEM
of The Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim
Financial Reporting” (“IAS 34”) issued by the International Accounting
Standards Board. The directors of the Company are responsible for the
preparation and presentation of these condensed consolidated financial
statements in accordance with IAS 34. Our responsibility is to express a
conclusion on these condensed consolidated financial statements based
on our review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

20 UBoT Holding Limited & @25 R 2 &

Moore CPA Limited g X
801-806 Silvercord, Tower 1, Ef E
30 Canton Road, Tsimshatsui, =
Kowloon, Hong Kong % E
o
T +852 2375 3180 = ﬁ;—
F +85223753828 e
n ==
www.moore.hk = =

HEBRZERERATESS

5=
EEEEHERERERAA(TERR )RR
MEAR (Al EEE])HNE28E64E
2 B E MR - LR A MBS mRE
BHZE-ZT-_NFNA=1TRHZEREEHE
IRSLER BREL 2= 57 B 17N A BRfE 2 AR RA R AR AR
SEmIHEMEERAK  GREaE=ZS)
KR EREEREMERARERALE VR
R - EEBA RS MERARIGEME
R AR E RARER E P AR R R S R B & s
AR E g M 2 B g5 4RI B 345% [+ HA
MRS | (TR a ERIE345% |) iR &l 5
MEER - BRAAEFEERBEKRE:
ERIFEIMFHEE R 25 ZFMALRE MR

o HEEHEZBEERBRIBEE S EHHREHHA
FEPBRRIEL AR WERESLHEZ
TR ER HTEBRBREES &R
BRULLASN - RIRENFTAERMAR - TFH
PRARE 2 ABEHE A A+ 8 B slofdE
EREIE -



REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (‘HKSRE 2410”) issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA”).
A review of these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

Moore CPA Limited
Certified Public Accountants

Hong Kong
28 August 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGEEEREMEEBAR

FOR THE SIX MONTHS ENDED 30 JUNE 2024

BHE-_Z-_MEXA=+HINEA

Revenue
Cost of sales

Gross profit

Other income

Other gains and losses

Reversal of impairment losses on
financial assets

Administrative expenses

Selling and distribution expenses

Research and development expenses

Finance costs

Profit before listing expenses
Listing expenses

(Loss) profit before taxation
Income tax (expense) credit

(Loss) profit for the period, attributable to

owners of the Company

Other comprehensive (expense) income
ltem that may be reclassified to profit or

loss:
Exchange differences arising on
translation of foreign operations

Other comprehensive (expense) income

for the period

Total comprehensive (expense) income
for the period, attributable to owners
of the Company

(Loss) earnings per share
Basic (HK cents)

Yezs
HEMA

EF

H A
Hiplrzs Mg 1R

& RS ERE RO
THRX
HERDHAT
e

EARE AR

B L7 B S AR A
EmRX

BREEAT (&R )7
PrSHi (R0 %

AREHEA ARERAN(EE)ER

HAt 2 (F ) Wak

Al Ee B AR EE
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Six months ended 30 June
BZEAA=+HILAEA

2024 2023
—EUE —Eo=F

Notes HK$’000 HK$’000
k=3 THET FET
(unaudited) (unaudited)

(REEZ) (CREEER)

4 79,612 95,216
(51,676) (57,581)

27,936 37,635

5 27 36
6 595 (3,696)
70 439
(13,943) (12,521)
(10,023) (10,301)
(1,827) (2,504)
7 (2,300) (2,292)
535 6,796
(8,363) (3,910)

8 (7,828) 2,886
9 (1,633) 782
(9,461) 3,668

(1,453) 977

(1,453) 977

(10,914) 4,645

11 (2.4) 1.0




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS BB R

Non-current assets

Property, plant and equipment
Right-of-use assets

Deferred tax assets

Deposits and prepayments

Current assets

Inventories

Trade and other receivables, deposits
and prepayments

Financial assets at fair value through
profit or loss (“FVTPL”)

Amount due from a director

Cash and cash equivalents

Current liabilities

Trade and other payables
Contract liabilities
Income tax provision
Lease liabilities

Bank borrowings

Net current assets

Total assets less current liabilities

Notes
PiEE
FRBEE
L EN NG 12
EREEE 12
BEEBIEEE
e RIERIA 13
TMENEE
EN=
B S REMBEWGIE - ZE Rk
TEfI5RIE 13
BAFEFABE(RATE
ABRDONEREE
JEW—BEEFFIA 14
ReRASEEY
mENEE
B 5 R H M FERFRIA 15
AHaE
FriSEifE
HEBE
RITER 16
REEEFE
BREERABDERE

AT 30 JUNE 2024

RZTEZWFA=+H

As at As at

30 June 31 December
2024 2023
R-ZE-—ME RZTZ=4%F
~AA=+H +=ZA=+—H
HK$’000 HK$’000
FEE Fib
(unaudited) (audited)
(RE&ER) (FezE%)
48,470 44,028
15,164 18,355
1,141 1,167
4,314 2,947
69,089 66,497
63,622 65,588
42,973 51,717
8,086 13,748

- 6,318

33,631 1,073
148,312 138,444
52,466 55,828
140 20

5,104 14,171
6,997 7,670
54,207 50,996
118,914 128,685
29,398 9,759
98,487 76,256
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

WA MBARRE)

AT 30 JUNE 2024
RZTEZWFA=+H

Non-current liabilities
Lease liabilities
Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Reserves

Total equity

* Amount less than HK$1,000

FRBEE
HERE
EEBRBRE

3(0 UBoT Holding Limited E#12 i HR A &

As at As at
30 June 31 December
2024 2023
R-ZE-—ME RZZEZ=%F
~AA=+H +=ZA=+—H
Notes HK$’000 HK$’000
PiEE FE T FAT
(unaudited) (audited)
(RE&ER) (FezE%)
12,255 14,742
137 137
12,392 14,879
86,095 61,377
17 512 =
85,583 61,377
86,095 61,377
* SE 1,000 7T



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Jae 2 AL —u—\_Lg\-%—,%
LRy Fok - I ES

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

Attributable to owner of the Company

AN RHER AEG
Share Share Other Translation Retained
capital premium reserve reserve profits Total
KA ROGAE HibFE REGRE KREEF HSt
HK$'000 HK$000 HK$000 HK$000 HK$000 HK$000
FAET FAET FAET FAET FAET FAET
(Note)
(B3E)
At 1 January 2023 (audited) R-ZE-_=F—H—H
(feF:z) = - 15,788 395 39,608 55,791
Profit for the period HA A Al - - - - 3,668 3,668
Other comprehensive income B E b 2 FEUES
for the period - - - 977 - 977
Total comprehensive income for HiR 2 EWESE5E
the period - - - 977 3,668 4,645
At 30 June 2023 (unaudited) NZEZ=F/A
=+RCREER) = - 15,788 1,372 43,276 60,436
At 1 January 2024 (audited) RN F—HF—H
(eFEz) - - 157788 943 44,646 61,377
Loss for the period BN EIE - = = = (9,461) (9,461)
Other comprehensive expense B Efth 2RI SL
for the period - - - (1,453) - (1,453)
Total comprehensive expense  HiR 2 M X 458
for the period - - - (1,453) (9,461) (10,914)
Capitalisation issue BAR(LEET 375 (3795) - - - -
Share issued pursuant to the RN EEEITRG
share offer 137 68,613 - - - 68,750
Transaction costs attributable %3 ZE E(ERZ B A
to the share offer - (13,738) - - - (13,738)
Dividend declared (note 10) FIRAZ B (MI7E10) - - = - (19,380) (19,380)
At 30 June 2024 (unaudited) RZETZERA
=+H(CREEX) 512 54,500 15,788 (510) 15,805 86,095
* Amount less than HK$1,000 * 511,000 7T
Note:  Other reserve represents the difference between the amount of share capital ek : HaREEEAARERITRASHEEARE

of the Company issued, and the share capital of UBoT Incorporated Limited

(“UBoT Inc. (HK)”) exchanged in connection with the Reorganisation.

AT EBCXBRAR(EBRRE])

IR Z PRI ERE -
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ERGSIRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

OPERATING ACTIVITIES
Net cash generated from operations
Income tax paid

NET CASH (USED IN) FROM OPERATING
ACTIVITIES

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Advance to a director

Deposits paid for acquisition of property,
plant and equipment

Repayment from a director

Proceeds from disposal of financial assets
at FVTPL

Interest received

Proceeds from disposal of property,
plant and equipment

NET CASH USED IN INVESTING
ACTIVITIES

FINANCING ACTIVITIES

New bank borrowings raised
Proceeds from issue of shares
Repayment of bank borrowings
Dividend paid

Issue costs paid

Repayment of lease liabilities
Interest paid

NET CASH FROM (USED IN) FINANCING
ACTIVITIES

32 UBoT Holding Limited & #Z i HR 2 &

Six months ended 30 June
BEAA=THLEREA

2024 2023
—ENEF —ECo=HF
HK$’000 HK$’000
THET FHTT
(unaudited) (unaudited)
(REEZ) (CREEER)
R EE
CEFTEERIR S F5E 3,051 21,812
BERFTEHR (10,700) (604)
RETB(FAA)FBREF
(7,649) 21,208
RETE
HBEME - BE &R (8,778) (6,970)
M—ZEEBK (6,366) (5)
BEWXE  BELRRENE RS
(1,227) (683)
RE—BEFEN 6,304 =
PERAF AT ABSM S R E ES 308
5,922 =
BUFILE 8 6
EEWE - BB KRS HRIE
- 5
REZBFARSFE
(4,137) (7,647)
RUEEE
EERRITER 134,616 106,425
BITRMDFTS KA 68,750 =
EEBITIERK (131,338) (116,324)
BEAARE (13,000) =
BB (9,142) (397)
EERHERE (3,724) (3,903)
BEAFLE (1,810) (1,753)
RYESEBN NS (FTA)IREFE
44,352 (15,952)




CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)
BRmaRERER(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

Six months ended 30 June
HEAA=THLERER

2024 2023
—E_E —Eo=F
HK$’000 HK$°000
FHET FHET
(unaudited) (unaudited)

(REFZ) (RigE=Z)

NET INCREASE (DECREASE) IN CASH AND & RIRSZEYIEMNCHL ) E5E

CASH EQUIVALENTS 32,566 (2,391)
Effect of foreign exchange rate changes EXEBTE @) (65)
CASH AND CASH EQUIVALENTS AT OB RESEEY

BEGINNING OF THE PERIOD 1,073 5,900

CASH AND CASH EQUIVALENTS ATEND HiKREERIRESZEY -
OF THE PERIOD, REPRESENTED BY EERELSEEY
CASH AND CASH EQUIVALENTS 33,631 3,444
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR b e e

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

GENERAL INFORMATION

The Company was incorporated and registered as an exempted
company with limited liability in the Cayman Islands under the
Companies Act (as revised) of the Cayman Islands on 7 February
2022 and its shares have been listed on the GEM of the Stock
Exchange on 3 June 2024 (the “Listing”).

The Company is controlled by Sino Success Ventures Limited and
Busy Trade Limited collectively. Sino Success Ventures Limited
is wholly-owned by Mr. Tong Yuen To (“Mr. Tong”), an executive
director of the Company, and Busy Trade Limited (“Busy Trade”)
is owned by Mr. Tang Ming, Ms. Tang Wai Ling, Mr. Tang Chak
Leung and Mr. Tang Chak Man (collectively as “Tang Family”, Mr.
Tong and Tang Family collectively referred to as the “Controlling
Shareholders”).

The Company is an investment holding company and its subsidiaries
(collectively referred to as the “Group”), are research and
development, manufacturing and sales of back-end semiconductor
transport media and Micro-Electro-Mechanical-System (“MEMS”)
and sensor packaging (“Listing Business”).

The condensed consolidated financial statements are presented in
Hong Kong dollars (“HK$”), which is different from the functional
currency of the Company, United States dollars (“US$”). The
directors of the Company consider that presenting the condensed
consolidated financial statements in HK$ is preferable when
controlling and monitoring the performance and financial position of
the Group.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

GROUP REORGANISATION AND BASIS OF
PREPARATION

In preparing for the Listing of the shares of the Company on GEM
of the Stock Exchange, the entities in the Group underwent a group
reorganisation (the “Reorganisation”) which involves interspersing
the Company and other investment holding companies between
UBoT Incorporated Limited (“UBoT Inc. (HK)”), and UBOTIC
Company Limited (“UBOTIC”) with the then shareholders.

Details of the principal steps of the Reorganisation are set out in
note 2 to the accountants’ report (the “Accountants’ Report”) as
included in the prospectus of the Company dated 24 May 2024 (the
“Prospectus”).

Pursuant to the Reorganisation described above, the Company
became the holding company of the companies now comprising
the Group on 20 April 2022. The Company has not been involved
in any other business prior to the Reorganisation and does not
meet the definition of a business. The Reorganisation is merely
a recapitalisation of the Listing Business with no change in
management of such business and the ultimate Controlling
Shareholders of the Listing Business remain the same. And the
Company is considered as the acquiree for accounting purposes.

The condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard 34
(“IAS 34”) “Interim Financial Reporting” issued by the International
Accounting Standards Board (“IASB”) as well as the applicable
disclosure requirements of the Rules Governing the Listing of
Securities on GEM of The Stock Exchange of Hong Kong Limited.

The condensed consolidated interim financial statements do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended 31 December
2023 which were contained in the Prospectus.
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FOR THE SIX MONTHS ENDED 30 JUNE 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

A 4

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

3.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for financial assets at
FVTPL, which are measured at fair values, as appropriate.

Application of amendments to International Financial
Reporting Standards (“IFRSs”)

In the current interim period, the Group has applied the following
amendments to IFRSs issued by the IASB, for the first time, which
are mandatorily effective for the Group’s annual period beginning
on 1 January 2024 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to IFRS 16  Lease Liability in a Sale and Leaseback

Amendments to IAS 1 Classification of Liabilities as Current or
Non-current

Amendments to IAS 1 Non-current Liabilities with Covenants

Amendments to IAS 7
and IFRS 7

Supplier Finance Arrangements

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial positions
and performance for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

4. REVENUE AND SEGMENT INFORMATION 4. WARDIER
()  Disaggregation of revenue from contracts with () SHEREFFPELNEA
customers

Six months ended 30 June
HEAA=THLEARER

2024 2023
—ENF o=
Notes HK$’000 HK$’000
Lz F#&T FAT
(unaudited) (unaudited)
(RE&ER) (REEEZ)
Type of goods - at a point in time & @RI — AXE — 512
Sales of tray and tray related SHEFEAR R ITBREEERD
products a 73,535 87,980
Sales of carrier tape SHEH a 539 152
Sales of MEMS and sensor SHEMEMS [ B RX B85 2
packaging b 5,638 7,084
79,612 95,216
Geographical markets ES
Southeast Asia REE 25,995 35,792
People’s Republic of China (‘PRC”) HZEARILAME ([HE]) 23,056 25,155
Taiwan = 16,006 18,156
United States of America EFEEE REH 3,430 2,489
Europe BOM 1,930 5,387
Hong Kong, Korea and Japan B4 BERAR 9,195 8,237
79,612 95,216
Notes: PHEE
(@ These revenue has been classified as revenue under back- (a) ZERAERDHBERA
end semiconductor transport media segment in the segment 5%’\*57'5’M§Ex4:§‘5§f§§m
information. EHHIETHIWA ©
(b) These revenue has been classified as revenue under MEMS (b) aZ—irllﬁU\EEN\*Eﬁﬂlﬂﬂ
and sensor packaging segment in the segment information. 248 AMEMS % (8 28

ﬂzéﬂ*BIETE’JlBU\ ®
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A 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

4. REVENUE AND SEGMENT INFORMATION

(continued)

(ii)

(iii)

Performance obligations for contracts with
customers

Revenue is recognised when control of the goods has
transferred to customers, being when the goods have been
shipped to the designated location (delivery). Following the
delivery, the customer has full discretion over the manner
of distribution and price to sell the goods, has the primary
responsibility when on selling the goods and bears the
risks of obsolescence and loss in relation to the goods. The
normal credit term is 90 days upon delivery.

Segment information

Information reported to the chief executive of the Company,
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.
This is also the basis upon which the Group is organised. No
operating segments identified by the chief operating decision
maker have been aggregated in arriving at the reportable
segments of the Group.

The Group’s reportable and operating segments under IFRS
8 “Operating Segments” are as follows:

o Back-end semiconductor transport media -
Manufacture and sale of back-end semiconductor
transport media products, including JEDEC tray,
carrier tape and other accessories

° MEMS and sensor packaging — Manufacture and sale
of MEMS and sensor products packages
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

4. REVENUE AND SEGMENT INFORMATION 4. WARDBEER @)

(continued)

(i) Segment information (continued) (i) DEBERGE)
The following is an analysis of the Group’s revenue and T AAREERE A 2HRE
results from reportable and operating segments: BN EEVMARZEDT -
For the six months ended 30 June 2024 (unaudited) BE-E-_MEXA=+HL
AMEA CREEER)
Back-end
semiconductor MEMS
transport and sensor
media packaging Elimination ~ Consolidated
REFE MEMSJ
BEHNE BRI ik e
HK$°000 HK$000 HK$’000 HK$°000
TEx TEx Tax TAx
Revenue WA
External sales INERSHE 74,074 5,538 = 79,612
Inter-segment sales AEEHEE 178 = (178) =
74,252 5,538 (178) 79,612
Segment profit DERREF 10,416 1,828 - 12,244
Other gains and losses Hilzs REE 595
Bank interest income FATHISUA 8
Central administrative costs R RATERRR A (10,630)
Finance costs BT (1,682)
Profit before listing expenses B TR 2 AR 535
Listing expenses Rl (8,363)
Loss before taxation BERTER (7,828)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M B R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

4. REVENUE AND SEGMENT INFORMATION 4. WARDEER #)

(continued)

(i) Segment information (continued) @iy DHBERGE)
For the six months ended 30 June 2024 (unaudited) BEZZ-WFAA=+HL
NER CREEER)
Back-end

semiconductor MEMS

transport and sensor
media packaging Elimination ~ Consolidated

&EFER MEMSE
Bang BEREHE i )
HK$’000 HK$°000 HK$°000 HK$'000
TER TEx TEx TERT

Amounts included in the measure of T AT ED EEFIskE R

segment profit or loss or segment ~ HAMEEMNSE :

assets:
Additions to non-current assets AEIRBEE 8,339 439 = 8,778
Depreciation of property, plantand ~ #1% « BiE 3%

equipment e 3,149 237 = 3,386
Reversal of impairment losses on RERERNE SN

trade receivables recognised in FIEREBERE

profit or loss (78) 8 - (70)
Research and development expenses T2 1,827 = = 1,827
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

4. REVENUE AND SEGMENT INFORMATION 4. WARDEER #)

(continued)

(iii) Segment information (continued) iy DEBER(E)
For the six months ended 30 June 2023 (unaudited) HE—_ZT-——®#xA=+HI1F
NE A (REEZR)
Back-end
semiconductor MEMS
transport and sensor
media packaging Elimination Consolidated
kEraE MEMS
BENE RS iz e
HK$'000 HK$°000 HK$’'000 HK$’000
TET TET THET FHET
Revenue WA
External sales SMERSHE 88,132 7,084 - 95,216
Inter-segment sales HEPEHE 186 - (186) -
88,318 7,084 (186) 95,216
Segment profit HEbE R 18,138 2,858 - 20,996
Other gains and losses H s R E51E (3,698)
Bank interest income RITRIEHA 6
Central administrative costs R RATERRR A (8,749)
Finance costs IR (1,759)
Profit before listing expenses bR £ RS AR A 6,796
Listing expenses Nl (3910)

Profit before taxation BRE A8 2,886
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

4. REVENUE AND SEGMENT INFORMATION

(continued)

(i)  Segment information (continued)
For the six months ended 30 June 2023 (unaudited)

Amounts included in the measure of
segment profit or loss or segment
assets:

Additions to non-current assets

Depreciation of property, plant and
equipment

Reversal of impairment losses on
trade receivables recognised in
profit or loss

Research and development expenses
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BRERRRE

Ui

Back-end
semiconductor
transport
media
RR+ER
BanE
HK$'000
TAT

7,084

5,018

(418)
2,504

4,
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@iy DIERGE)
HE-_Z =&, A=+HI

NEA CREERZ)
MEMS
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packaging Elimination Consolidated
MEMS
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97 - 7,181
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

REVENUE AND SEGMENT INFORMATION 4. WARDBEER @)

(continued)

(ivy Geographical information (iv) HIEER
Information about the Group’s non-current assets is EBRAEEFRDEEZEFR
presented based on the location of the assets. REEMEMELERT) -
As at As at
30 June 31 December
2024 2023

RIZTNE P ——
~A=tH +=-—A=+—H

HK$’000 HK$’000

FET FHET

(unaudited) (audited)

(REFERZ) (JeE1%)

Hong Kong B 1,275 1,792

PRC (excluding Hong Kong) P (NEIEEE) 65,218 62,242

Southeast Asia REgde 26 53

United States of America EFRE RE 6 7

66,525 64,094

Note: Non-current assets excluded financial instruments and MizE : SERBEELTEESH
deferred tax assets. TARBEFHRIEEE -
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A 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M B R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

4. REVENUE AND SEGMENT INFORMATION 4,
(continued)
(v) Information about major customers
The revenue from customers individually contributing over
10% of the total revenue of the Group during each of the
period is as follows:

Customer | ZFI
Revenue from back-end semiconductor 7 14 EX - B g E a5 /& H Uk A
transport media

Revenue from MEMS and sensor R EMEMS & B RS £ 2 AU A
packaging
Customer I ZEI

Revenue from back-end semiconductor 7% B 14 & - & s &5/ E B Uk A
transport media

Customer Il S|
Revenue from back-end semiconductor 7k B 14 & - & s &5/ E Bl A
transport media

Revenue from MEMS and sensor KR EMEMS & (B RS E 2 AU A
packaging
* The revenue from these customers did not contribute over

10% of the total revenue of the Group during that period.
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WA KD EBE R @)

(v) EBEFEEFHNEHR
RNEEHBA - RE @RS
E@EWAFBBI0%HNEFH
WAL -

Six months ended 30 June
HEAA=1THLEARER

2024 2023
—ENE T
HK$’000 HK$’000
FHBT FHT
(unaudited) (unaudited)

(REFER) (RigEZ)

13,758 16,296
36 108
13,794 16,404
8,234 -
= 5,683
- 3,871
= 9,554
22,028 25,958
: RERSES HRALE
B8R 5 B P AR A
10% A L



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

OTHER INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HE_Z_NNFA=1+HIEXEA

HAUg A

Six months ended 30 June

BEASA=ZTHLENER

2024 2023
—E_ME —T=F
HK$’000 HK$’000
FTHET FHTT
(unaudited) (unaudited)
(REEZ) (CREEER)
Government grants BT HE B - 20
Interest income FEHA 8 6
Sundry income IR A 19 10
27 36
OTHER GAINS AND LOSSES H s K 518
Six months ended 30 June
HEAA=THILEAREAR
2024 2023
—ZE_ME —T=F
HK$’000 HK$’000
FHET FHTT
(unaudited) (unaudited)
(REEZ) (CREEER)
Gain (loss) on exchange differences, net B} Z5EWE(E1E) - JF5E 367 (3,928)
Gain on fair value change of financial BRATEFABZHNESREED
assets at FVTPL RN EZE R 228 230
Gain on disposal of property, plant and HEWE « KE REERR
equipment = 2
595 (3,696)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M B R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

7.

FINANCE COSTS

Interests on:

— Bank borrowings and overdrafts

— Lease liabilities

40 UBoT Holding Limited #12 i H R 2 &

AT EBHFIE -
—RITIER BB
—HERE

BAHE RN

Six months ended 30 June

BEASA=ZTHLENER

2024 2023
—EE —E-=F
HK$°000 HK$°000
THET FET
(unaudited) (unaudited)
(REEZ) (REER)
1,810 1,753

490 539

2,300 2,292




8.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(LOSS) PROFIT BEFORE TAXATION

(Loss) profit before taxation has been arrived at after charging:

Auditors’ remuneration

Depreciation of property, plant and
equipment
Depreciation of right-of-use assets

Total depreciation

Directors’ remuneration

Other staff costs

— Salaries and other benefits

— Retirement benefit scheme contributions

Total staff costs (Note i)

Cost of inventories recognised as costs of
sales (Note ii)

Net changes in allowance for inventories
(included in cost of sales)

Listing expenses EmAZ
Notes:
(i) Other staff costs of HK$18,088,000 (unaudited) and HK$19,193,000

(unaudited) were capitalised as cost of inventories for the six months
ended 30 June 2024 and 2023, respectively, the remaining staff costs
were recognised in administrative expenses, selling and distribution

22 Glik=cn

M - BERREITE

EREEENE
FrE@R
EEH
Hib@ERA

— e REAMEF

—RRAE R ET B

#1e B AR (&)

BRRER A MR (E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

5. BRELAT (&) &R

BB AT (B518) AIAE N FHE B %
E

Six months ended 30 June
BEAA=THLEREA

HERRIHE R AR (F i)

FEREEEFRGIAHERSN)

expenses and research and development expenses.

(ii) Cost of inventories included (i) cost of materials amounting to
HK$18,383,000 (unaudited) and HK$25,756,000 (unaudited) for the

six months ended 30 June 2024 and 2023, respectively.

2024 2023
—EPUE —E-=4F
HK$’000 HK$’000
FET FAT
(unaudited) (unaudited)
(REERZ) (REEEZ)
200 225

3,386 5,231
3,378 3,230
6,764 8,461
29,033 25,786
3,551 3,400
32,584 29,186
51,676 57,581

- 432

8,363 3,910

BifeE

@i BE_ZT_NFR-_ZT_=F~
A=t+BIAEAR  HiblE 8K
7518,088,000 % 7T (K & 1% ) &
19,193,000/ 7T (R AEHF 1% ) 9 Bl
NMEATFERAE - HpEEKAR
THRAX - $HE RS HEASIA R
BT AR -

(ii) BEZ-_NFE-_ZT_=F,"A
=t+RHIEANMEA - FEKARIEM
#LAK 718,383,000 7T (R AL 2 1% )
125,756,000 7T (R AEZE %) °

M
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A 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

9. INCOME TAX EXPENSE (CREDIT) 9. FEHRAX(ER)
Six months ended 30 June
BZEXA=THLKXEA
2024 2023
—ECME T =4
HK$’000 HK$’000
FTHET FHTT
(unaudited) (unaudited)
(REEZ) (CREEER)
Income tax expense (credit) comprises: FriSifsz (e ) B -
Hong Kong Profits Tax EBNEB
— Current period — N HAH 1,617 =
PRC Enterprise Income Tax (“EIT”) PREDEMER([RERFH])
— Current period — ZRHAH 1 1
— Overprovision in prior period — B HAf R R R (7) =
Singapore Corporate Income Tax Frnsg ISR
— Current period — 7K HAH 23 =
Deferred tax EIERIE (1) (783)
1,633 (782)
10. DIVIDENDS 10. IRE

R-E-—_F=ZA=+—8  &4&Q
Al EMERAIRMRR TEEREE
EIEHE IR AR EFREB D
B 0.33% 7T + 48 %8 /11,220,0007%
TL o A EEERAEGEE - B
Hp — 2R ERBRRSEERE
5,778,000/8 7T 5 1= 1 A 8 FE W05 5
AEFRIET LA o MEMKRRE IR
A% 55,442,000 LA LT RIR =&
ZHFRA=T—BUBRSER -

On 31 March 2022, subject to the Listing of the Company as the
condition, UBoT Inc. (HK) had declared conditionally an interim
dividend of HK$0.33 per share of UBoT Inc. (HK) amounting in the
aggregate of HK$11,220,000. Once become unconditional, the
dividend payable of HK$5,778,000, to one of the ultimate controlling
shareholders, Mr. Tong, was settled through offsetting the amount
due from Mr. Tong before Listing. The dividends declared to the
other shareholders of HK$5,442,000 were settled by cash on 31 May
2024 before Listing.
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10.

11.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

DIVIDENDS (continued)

During the current interim period, the Company declared
conditionally an interim dividend of HK$4,080 (six months ended
30 June 20283: nil) per share amounting in the aggregate of
HK$8,160,000 to its shareholders. Part of the dividend payable
to Sino Success, one of the ultimate controlling shareholders and
wholly owned company of Mr. Tong, was settled by offsetting the
amount due from Mr. Tong in the amount of HK$602,000. All the
other dividends declared to shall be payable to the shareholders
of the Company was settled by cash of HK$7,558,000 (using the
internally generated funds) before Listing.

(LOSS) EARNINGS PER SHARE

The calculation of the basic (loss) earnings per share attributable to
owners of the Company is based on the following data:

(Loss) earnings: (F518) B8R :

(Loss) earning for the period attributable
to owners of the Company for the
purpose of calculating basic (loss)

earnings per share

Number of shares: RHEE :
Weighted average number of ordinary
BTS2

shares for the purpose of basic (loss)
earnings per share

BRRER A MR (E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

10. K2

AR EIEAR - RARIB A &R
ERFETIRF RS F%4,080/8 T
(BEZZ=_=F A A=1+HLAHE
A+ #) - 48%858,160,000/ T  fE
{JSino Success(F&AIERIR 2 — &
HRERERARNRR) SIS
I 35 1B UUS 5t AE M) R TE602,00078 LAY
FREN - EIRFARABRENFE
HAth % 27,558,000/ 7L 7 _E T AT LAIR
S (FEARNTEENES )T -

11. B8R(EE)ZER
AATEE A EREA(BE) R
Ry IA T BUSst& -

Six months ended 30 June
BZEARNA=THILAXEAR

st EEREAR(ER) B = H
RARIEA ANEIEEIA (E1E) B 7

St ESREAR(ER) A=/

2024 2023
—EE —Eo=F
HK$’000 HK$°000
FHET FAET
(unaudited) (unaudited)
(REEX) (REEER)
(9,461) 3,668
396,154,000 375,000,000
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A 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

11.

12.

(LOSS) EARNINGS PER SHARE (continued)

The number of ordinary shares for the purpose of calculating
basic (loss) earnings per share for both periods are based on the
assumption that the shares issued pursuant to the capitalisation issue
that took place on 3 June 2024, which is the issue of 374,998,000
shares to be made upon capitalisation of certain sums standing to
the credit of the share premium account of our Company as detailed
in note 17.

There were no potential dilutive ordinary shares outstanding for both
periods, and hence the diluted (loss) earnings per share is the same
as basic (loss) earnings per share.

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

During the six months ended 30 June 2023, the Group disposed of
certain fixtures, furniture and equipment with an aggregate carrying
amount of HK$3,000 (six months ended 30 June 2024: nil) for
cash proceeds of HK$5,000 (six months ended 30 June 2024: nil),
resulting in a gain on disposal of HK$2,000 (six months ended 30
June 2024: nil).

During the six months ended 30 June 2024, the Group acquired
certain plant and equipment with an amount of HK$8,778,000 (six
months ended 30 June 2023: certain plant and equipment with an
amount of HK$7,181,000).

During the current interim period, the Group renewed several lease
agreements and entered into several new lease agreements with
lease terms of 3 years (six months ended 30 June 2023: 1 to 2
years). On date of lease modification or lease commencement, the
Group recognised right-of-use assets of HK$552,000 (six months
ended 30 June 2023: HK$81,000) and lease liabilities of HK$552,000
(six months ended 30 June 2023: HK$81,000).
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11.

12.

BR(EE)BF @
RAEHRE - satEEREXR(ES)
BANmEOTERE A HIRREN =
ToEXNAZ ARETHNER (LT
BEITRONBRSESL  ARFEAR
AEIRDEERNE TEERRER
B 3% T 25 77374,998,000 % A% 17 ( 74 Bt
7R o

P B HRFE 19 3 S B TSN B
TR Rt Sk s (Ei8) &5 HE
BREARN(ER)ZFER -

M BERZEURE
REEE

BHE_ZT_=F-~A=+tHIL~E
A REEHE B R HEE 43,0004
T(HEZZT-MFA=1TH1ENE
A:E8)NETEERE  RMARNF
# + 3H &5 I8 A5,0007%
TN EFENA=+HIENE
CHE) A B UER2,000% T (B
MENRA=FTHIEAEA -

i
X5

m
-

A

H M omd»

~
o

BE-_Z-_WFAA=Z1+HILARE
A AEBEEE£%/48,778,000% 7T
NETHERESHE(EEZEZZE_=F
A=+HIAEA : £% /57,181,000
BT E TR L&)

RAFHEME  ASEEEE THE
Wheg - WrI & THAE R - A5
A3 (BE-_Z-_=FxA=+HIt
NEA - 1Z225F) - RS EHRA
EFBBEE  ASERERERAREE
552,000/ T (BIZE T ==F <A
=+HI1EXEA : 81,0008 T) KHEE
B 15552,000 8 T(BEZE T =F<
A=+H1EEA : 81,000/ 7T) °



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

13. TRADE AND OTHER RECEIVABLES, DEPOSITS 13. BEZRHEHMEWRKIE - &

AND PREPAYMENTS EREAFRIE
As at As at
30 June 31 December
2024 2023
REZBZWHF RZE_=%F
ANA=tH +ZA=+—H
HK$’000 HK$’000
FHET FAT
(unaudited) (audited)
(REEZX) (fez=%)
Trade receivables = e e 29,791 33,400
Less: Allowance for credit losses W EEEERE (582) (658)
29,209 32,742
Other receivables and deposits (Note a) Hh FEYGRIE R iR & (FiiEa) 4,424 4,635
Value added tax recoverable ATl B3 (E R 2,729 2,274
Prepayments paid to suppliers B TR 5RIA 3,966 3,682
Prepaid expenses AR A 6,959 4,855
Prepayments for listing expenses TR EIENIE - 1,438
Deferred issue costs RIEBTTRCAR - 5,038
18,078 21,922
Less: Rental deposits under non-current 5 : 3ERBVEER NHEKR S
assets (1,423) (1,236)
Less: Prepayment for acquisition of B EMBEERTEEYE -
property, plant and equipment 5 M s i RO TE A SRR
under non-current assets (2,891) (1,711)
Amount shown under current assets MEEEER NI TEE 42,973 51,717
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A 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

13. TRADE AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (continued)

Notes:

(@) Included in other receivables and deposits of HK$89,000 (unaudited)
and HK$54,000 (audited) as at 30 June 2024 and 31 December
2023 respectively, represented amount due from R E It A &
fR A 7] (“Dongguan Baihui”). Dongguan Baihui is wholly-owned by
Tang Family. The amount represented the electricity bills paid on
behalf for Dongguan Baihui by the Group for the electricity utilised
by Dongguan Baihui as the electric power company only provided
one electricity meter for the area where Dongguan Baihui’s and the
Group’s factories are located.

The Group grants credit terms to customers for a period ranging
from 90 days from the invoice date for trade receivables. The
following is an aged analysis of trade receivables, net of allowance
for doubtful debts, presented based on the invoice date at the end
of each reporting period:

Within 30 days 30 A

31 days to 60 days 31HZE60H
61 days to 90 days 61HZE90H
91 days to 180 days 91HZ180H
Over 180 days BiB180H
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13.

ES5REMEWRRIE - 1%
ERIENAFIE @)

GEE

(a) R-ZE-_MFEAA=Z+AR=-Z
=+ -A=+—H HiE
W R IE R © 9 B 189,000
TL (R % ) 54,0007 70 (4£ 2.
%) RN EREAETIABR D
A ([REctaiE ] ) 5008 - WehEh
BEREZERE - 2 BEAE
EAREABMAS IR KRN
BXNNEER  RERAEHAGIE
AREIAIE R ANEE TR E

B — LW -

AEERESREFHEATEFPETH
XML ANEES - RE],
FHR - B 5 REEIE (R R R
BIRER AP DHRREITAT

As at As at

30 June 31 December
2024 2023
R=ZZMF RZZBZ=%F
AA=+tH +ZA=t+—H
HK$’000 HK$’000
THET THETT
(unaudited) (audited)
(REEEX) (f&FE=%)
13,803 13,807
10,523 11,591
3,574 5,788

806 1,284

503 272

29,209 32,742




13.

14.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HE-_ZT-_MFA=1+HIEREA
TRADE AND OTHER RECEIVABLES, DEPOSITS 13. Hit B RIE - 17
AND PREPAYMENTS (continued) ﬁ Kiiﬁﬁ R IE (1)
The trade receivables financing with banks at each of the end of RWEARRITESHERRFIEREN
reporting period was as follows: ™~
As at As at
30 June 31 December
2024 2023
REBZHF RZE_=%F
AA=tH +=ZA=+—H~
HK$’000 HK$’000
THBT FHET
(unaudited) (unaudited)
(REEX) (R EZ)
Carrying amount of trade receivables 2 S EWRIER A REE
financing 16,859 15,196
Carrying amount of associated e 5 SR E (B (T EE16)
borrowings (Note 16) (14,694) (13,406)
Net position FARR 2,165 1,790
AMOUNT DUE FROM A DIRECTOR 14. BW—REEFIE
Maximum amounts
outstanding
BEeEREESHE
During the
six months During the
As at As at ended year ended
30 June 31 December 30 June 31 December
2024 2023 2024 2023
BE qHZE
R JiN —E-mE —E-=F
—E_E —EC=F AA=tH +=—A=+—H
ARA=1TH +t=-A=+—H 1EEA LEFE
HK$’000 HK$°000 HK$’000 HK$’000
THET FET FBT FHET
(unaudited) (audited) (unaudited) (audited)
(RIBEZ) (&%) (REBER) (&%)
Mr. Tong BIE - 6,318 6,318 6,386
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A 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M B R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

14. AMOUNT DUE FROM A DIRECTOR (continued) 14. BEW—FEEHIE @)
The amount is non-trade nature, unsecured, interest and repayable ZEFEAEZE LG - EER - F
on demand. During the six months ended 30 June 2024, the amount BRARERER BE_ZT-_NF
due from Mr. Tong of HK$6,318,000 offset simultaneously with the NAZTRIERNER - EROZEAERK
interim dividend declared by UBoT Inc. (HK) before Listing (note 10). 166,318,000/8 TTIMBIE (R LAl
The remaining outstanding amount due from Mr. Tong was settled 5k H B S 6 [F) B T DAE 8 (Bt =
by cash before Listing. 10) o EYOS FEERRE R LT ATA

BER o
15. TRADE AND OTHER PAYABLES 15. BHREAMEBNRIA

As at As at
30 June 31 December
2024 2023

RN EF R =4F
ANA=+H +=-—A=+—8H

HK$°000 HK$’000
FET FHTT
(unaudited) (audited)
(REEX) (FEEZ%)
Trade payables B SR FRIA 31,492 36,495
Payroll and retirement benefit plan T& KRB EIERRIE
payables 5,934 7,499
Accrued expenses FERT RIS 5,797 3,411
Accrued listing expenses fEET ETR 4,695 3,061
Accrued shipping and freight-outbound [EEHER R EELIRER
fees 869 1,264
Payables for acquisition of property, plant EEEY% - BiE K& EHERRE
and equipment 05| 829
Others Hth 3,584 3,269
Total 45T 52,466 55,828
The credit period on purchases from suppliers is ranging from 0-120 BEHEREENEESRNT0E120H
days or payable upon delivery. ARSI AT o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

15. TRADE AND OTHER PAYABLES (continued) 15. B R HAMESFE @)
The following is an aging analysis of trade payables presented based TREIIZEZHHEINE ZER
on the invoice date: FIBRRER DT

As at As at
30 June 31 December
2024 2023

RIEZNF R =%F
ANA=+H +=-—A=+—H

HK$’000 HK$°000

FHET FHET

(unaudited) (audited)

(REEZ) (&%)

Within 30 days 30HA 5,785 4,384
31 days to 60 days 31HZE60H 812 5,299
61 days to 90 days 61HZ90H 1,572 2,427
91 days to 180 days 91HZE180H 4,131 12,531
Over 180 days iBiB180H 19,192 11,854
31,492 36,495
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

16. BANK BORROWINGS

Bank borrowings:

Secured

Bank overdraft

Trade receivables financing (Note 13)

The carrying amounts of the above
borrowings that contain a repayment on
demand clause (shown under current
liabilities) but repayable*:

Within one year

Within a period of more than one year
but not exceeding two years

Within a period of more than two years
but not exceeding five years

RITREK -

BiEH

RITEX

B RESRRE (HEE13)

HERERERGHEET
EEN LA ER (RS
BETIR)MEEE :

—FR

BB —FE T EBMER
HARE A

BBMFETEBTEN
HBA

* The amounts due are based on scheduled repayment dates set out

in the loan agreements.

50 UBoT Holding Limited ##12iHR A &

16.

RITEK
As at As at
30 June 31 December
2024 2023
R-ZE-mE A
~A=+H +=—A=+—H
HK$’000 HK$’000
FET FAET
(unaudited) (audited)
(RE&ER) (Fez&=%)
36,558 34,658
2,955 2,932
14,694 13,406
54,207 50,996
49,262 44,675
549 1,750
4,396 4,571
54,207 50,996
* FHSEBRBRERIGETENTETE

BRAHET -



16.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BANK BORROWINGS (continued)

Bank borrowings carry variable interest at 4.5% to 8.7% (year ended
31 December 2023: 4.5% to 9.1%) per annum during the six months
ended 30 June 2024. The weighted average effective interest rate
on bank borrowings as at 30 June 2024 and 31 December 2023
was 6.9% and 7.1% per annum, respectively. The Group’s bank
borrowings carry interests at margins over Hong Kong Interbank
Offer Rate (“HIBOR?”), the bank’s US$ best lending rate or the bank’s
HK$ best lending rate, as appropriate.

Bank borrowing with carrying amount of HK$2,600,000 (unaudited)
and HK$3,800,000 (audited) as at 30 June 2024 and 31 December
2023, respectively, is under the SME Loan Guarantee Scheme
operated by HMC Insurance Limited (“HKMCI”) and is secured by
HKMCI and Mr. Tong’s personal guarantee.

As at 30 June 2024, bank borrowings with carrying amount of
HK$36,913,000 (unaudited) are secured by:

o Life insurance policy entered into by a subsidiary of the
Group.
As at 31 December 2023, bank borrowings with carrying amount of

HK$33,790,000 (audited) are secured by:

o Legal charge over a property owned by Mr. Tong’s company
(not in the Group);

o Life insurance policy entered into by a subsidiary of the
Group; and
° Unlimited guarantees from Mr. Tong’s company (not in the

Group), Mr. Tong, Mr. Tang Ming and Mr. Tang Chak Leung.

BRRER A MR (E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024

16.

HE_Z_NNFA=1+HIEXEA

RITE K@)
BE-_Z-_WMFA=+HLEAE
A RITBERILZETFL45%E8.7%
(BEZ2=T-_=F+-A=+—H1t
FE 45%i91%)ﬂ’15¥§b%u¥§+
E"F\ Pﬂi/\ﬂ +E|& =z
_:¢+ A=+—H ' FITERD
INETFEERENZES R ATF6.9% &
71% » AREERRITIEFIREBRT
REFE(NHERBRITRAEFS]D - R
TETHREEERMNELBITETHR
BEEFRMNE(GRERE)GE -

RZZE-_OMFAA=tAR=ZT==
FE+-fF=+—8 " SIEZNET
&5 B52,600,00078 7T (R &EEZ) &
3,800,000/ 7T (&£ &%) - BIEHMC
Insurance Limited ([ HKMCI | ) % &
BN EERERESIEA thE
HKMCI & % 5 4 B B A & 4R 12 (45
R o

R-ZZE-_WFEXA=+AH " RAES
36,913,000/ 7T (R 4&FAZ) MIRTTE
AN TS EREER

. AEEMBARMRBOAE
RER

RZBE-_=F+-A=+—H ' kM@l
{8 433,790,000 7T (&£ =% ) KR 1T
BRI TS EREER

. 2 R AR (IR AR B E
THRR]) AN EEEE
i

. REE B
RER

RAFFRBOATS

. 2 AR R R (YA EEE
THRAE) - EEE - WAL
ERBMEREERENERE
& o
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A 4

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

16. BANK BORROWINGS (continued) 16.

As represented by the directors of the Company, based on the bank

facilities letter signed with the bank, the legal charge over a property

owned by Mr. Tong’s company, the unlimited guarantees provided

by a subsidiary of the Group, Mr. Tong, Mr. Tang Ming and Mr. Tang

Chak Leung was released upon Listing.

17. SHARE CAPITAL

Authorised share capital of the Company:
At the date of incorporation on
7 February 2022
Increase in authorised share capital on
20 May 2024 (Note b)

As at 30 June 2024 (unaudited)

Issued and fully paid share capital of the

Company:

At the date of incorporation on
7 February 2022 (Note a)

Issue of shares pursuant to the
capitalisation issue (Note b)

Issue of shares pursuant to the
share offer (Note c)

As at 30 June 2024 (unaudited)
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IRITIER (@)

HAARRBEERT » RIFERITER

FTHVRTTRE B

e A YNGR

BRMEREEER  AEEMER
A HEE  MAXEREER KL
TRV ERE R LR ARER o

17. BRZA
Number of Share
shares Par value capital
BRIDE B HE BR A
HK$ HK$
BIT BT
RAREERA :
RZZE-_—F - A+AHZM
[pavA=E:t 380,000,000 0.001 380,000
RZE-_MFRA=1H
EhnEE R A (D) 49,620,000,000 0.001 49,620,000
R=ZE-mFA=+H
(REEFEZ) 50,000,000,000 50,000,000
Number of Share
ordinary shares capital
LB E i
HK$
7BTT
RAEE BT R
R-ZT-—F— A+HEMAZBE
(MFzEa) 2,000 2
RIEE AL B TR TR (M 5Eb)
374,998,000 374,998
RIER N EETIRG (M3Ee)
137,500,000 137,500
RZZE—FRNA=+HCREEZ) 512,500,000 512,500




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17. SHARE CAPITAL (continued)

Notes:

(@

On 7 February 2022, the Company was incorporated in the Cayman
Islands as an exempted company with limited liability, with an
authorised share capital of HK$380,000 divided into 380,000,000
shares of HK$0.001 each.

Pursuant to the resolution passed at the extraordinary general
meeting of the then shareholders of the Company held on 20
May 2024, it was resolved that the authorised share capital of the
Company increased HK$380,000 divided into 380,000,000 shares to
HK$50,000,000 divided into 50,000,000,000 shares by the creation
of an additional 49,620,000,000 shares with immediate effect; and
conditional upon the share premium account of the Company being
credited as a result of the offer of the Company’s shares, an amount
of HK$374,998 which will then be standing to the credit of the share
premium account of the Company be capitalised and applied to pay
up in full at par a total of 374,998,000 shares for allotment and issue
to holders of the Company’s shares.

On 3 June 2024, the shares of the Company were successfully listed
on GEM of the Stock Exchange by way of placing of 75,000,000
ordinary shares and public offer of 62,500,000 ordinary shares at the
price of HK$0.50 per share.

BRRER A MR (E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

17. BRARu@)
s

(@) RZZEZ=ZF-AtH ' ARFR
HEHESEMKL AEREERA
A) A ERR A A380,000/8 7T - o
/#3380,000,000(% & #% I {E0.001 %
TCRIARD ©

(b) BEARAZERREN=_Z=/T
FRA=1+ B 8THRERH
AEeLFRBHREER  HE#
RN A R | A TE B 2N F 380,000
7 7T % 7 380,000,000 A% B% 15
# Hn & 50,000,000 & T D B
50,000,000,000/% %1% + 77 = A%
£%49,620,000,000/% A% {7+ BENAF A4
B RUAREZEEARR GG R
AR AR = B AR ABR B
RS ST AR R R 3 B IR Y
374,998 LB R EARA R ARER
4 #£374,998,000/% & 5 O E &
AR REITFARARRNIEE
A °

(©) RZZTE-WMFEANA=H ' K27
1D A B RR0.508 T B IR &
75,000,000 % & i@ A% Iz A f B &
62,500,0000% 3 i@ A% ) 75 = AR 22
FRGEMBX M) _E T »
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

18. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

The fair values of these financial assets and financial liabilities are
determined (in particular, the valuation technique(s) and inputs used),
as well as the level of the fair value hierarchy into which the fair value
measurements are categorised (Levels 1 to 3) based on the degree
to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are based on quoted prices
(unadjusted) in active market for identical assets or liabilities;

. Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

©(0 UBoT Holding Limited #3125 R A &

18.

TR THEZAFEFE

ZETRMEENERMABBNAFET
BAFEAERARBZAIHRRIZE
BE(LERMAZMETERBAR
®) BRFEERNEBAFEFES
ABEBABERES D (F—2=
R e

. F—RATEERAEER
mEHEREERAENEZ
BORERE) T2
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«  E-AATEHERNE-—4
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & M BRI ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE_Z_NNFA=1+HIEXEA

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. €M I A AFEFTE @)
INSTRUMENTS (continued)

The reconciliation of the fair value measurement is shown below: NEEFEMEERIROT ¢

Financial assets

at FVTPL

BAFETA

BERNTREE

HK$’000

FHTT

At 1 January 2023 (audited) RZEZ=F—A—-RA(EE%) 13,335
Fair value adjustments NHEFE 230
Exchange realignment bE AR 50
At 30 June 2023 (unaudited) RZZEZ=F R A=THCREEZR) 13,615
At 1 January 2024 (audited) AZZEZNF—A—B(EEZ) 13,748
Fair value adjustments NHEFE 228
Exchange realignment T 5, 3 B 28
Redemption & (5,918)
At 30 June 2024 (unaudited) RZZEZMFNA=1+BCREEZR) 8,086
Of the total gains for the period included in profit or loss, FFABZEMENRY T - 228,000/
HK$228,000 (unaudited) relates to financial assets at FVTPL held at TTOREEZ) AR E ARFER R
the end of current reporting period (six months ended 30 June 2023: NHEFABENEREEEHR(BE
a gain of HK$230,000 (unaudited)). Fair value gains or losses on SECCZHFAASTHLEAMEA K

230,000/ T (REFIZ)) © L RF
Bt ABEMEMEEN A FER
B9 -BYNEL G-I

financial assets at FVTPL are included in ‘other gains and losses’.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

19. RELATED PARTY TRANSACTIONS

The directors of the Company are of the opinion that all the related
party transactions have been transacted under terms as negotiated

with the related parties.

(@) Transactions with related companies

Related parties Relationships

)] Bf%

REMKHEE A company which Mr. Tang Chak
BRAF Man (one of the member of the

Tang Family) has 30% interest with

significant influence on it
HEREE(BRRGKEZ ) ER

0% EHEIHEFBEAFZERNAF

(o) Significant balances with related parties

19. E@HE

(@

Nature of transactions

XGHE

Repayment of lease
liabilities

(b)

The significant balances with related parties have been

disclosed in notes 13 and 14.

©2 UBoT Holding Limited #1225 R A &

X5

RRBEERR  FIARBIRSE
R I ERRE R T RE R Y AR TT o

EEBARNRS

Six months ended 30 June
BHERA=THLEAREA

2024 2023
—ENE —E-=F
HK$’000 HK$’000
FHET FET

(unaudited) (unaudited)
(REER) (RgsER2)

480 492

ERRANE T MV E KEERR
EARANE T 0 B KRR E BT
1314 -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

19. RELATED PARTY TRANSACTIONS (continued)

(©

Guarantees provided by related parties

Details of the guarantees provided by related parties for the
Group’s bank borrowings have been disclosed in note 16
and was released upon Listing.

The Controlling Shareholders have undertaken to indemnify
the Group against any additional tax payment requested
by the Inland Revenue Department of Hong Kong on UBoT
Inc. (HK) in relation to the offshore profit claim, that exceeds
the income tax provision provided by the Group for the
years of assessment from 2017/18 (i.e. for the year ended
31 December 2017) to 2022/23 (i.e. for the year ended 31
December 2022) and for year ended 31 December 2023
which has been included in the income tax provision under
current liabilities as at 31 December 2023. Besides, the
Controlling Shareholders have also undertaken to indemnify
any liability which might be incurred by the Group as a direct
or indirect result of or in consequence of any claim relating to
the amount of any and all taxation (other than offshore profit
claim as stated above) the falling on the Group resulting from
or by reference to any income, profits, gains, transactions,
events, matters or things earned, accrued, received, entered
into or occurring or deemed to occur up to the date before
the initial listing of shares of the Company on the GEM of the
Stock Exchange. Mr. Tong has undertaken to indemnify the
Group: (1) against any difference in full, should the relevant
authorities request the PRC subsidiaries to pay the historical
outstanding social insurance and housing provident funds
contributions or any late charges or penalties more than the
additional provisions made in relation to the shortfall in social
insurance plans and housing provident fund contributions;
and (2) any liability which might be incurred by the Group
as a direct or indirect result of or in consequence of any
claim relating to the amount of any and all taxation (other
than offshore profit claim that Mr. Tong has undertaken
to indemnify as stated above) the falling on the Group
resulting from or by reference to any income, profits, gains,
transactions, events, matters or things earned, accrued,
received, entered into or occurring or deemed to occur up to
the date before the initial listing of shares of the Company on
the GEM of the Stock Exchange.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

R A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BHE_ZT W& A=1+HIEEAAR

19. RELATED PARTY TRANSACTIONS (continued)

20.

(d)

()

Sharing of electricity supply with related parties
During the six months ended 30 June 2024 and 2023,
the Group has paid the electricity bills and charged back
Dongguan Baihui of HK$32,000 (unaudited) and HK$23,000
(unaudited) respectively, utilised by Dongguan Baihui, as
the electric power company only provided one electricity
meter for the area where Dongguan Baihui’s and the Group’s
factories are located. No additional income or expenses
incurred by the Group for this sharing of electricity supply
as the Group charged back Dongguan Baihui the electricity
utilised at cost. Dongguan Baihui is wholly-owned by Tang
Family.

Compensation of key management personnel
During the six months ended 30 June 2024 and 2023, the
remuneration received by related parties is as follows:

Salaries, allowance and benefits in kind & - 8t R E W27

Contribution to Mandatory Provident  s& I AFES 3k

Fund

Total FEE

CAPITAL COMMITMENTS

As at the end of the current interim period, the Group was committed

to acquire some property, plant and equipment for its manufacturing
and sales operation of HK$888,000 (unaudited) (31 December 2023:
HK$2,836,000 (audited)).
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HK$°000 HK$’000

FHET FAT
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(RE&ER) (REEEZ)

3,492 2,835

36 36
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