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Corporate Information

N RER

BOARD OF DIRECTORS

Executive directors
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2 Church Street
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HEADQUARTERS IN THE PEOPLE’S REPUBLIC OF
CHINA

Room 2408

Rongchao Economic and Trade Center

No. 4028, Jintian Road

Fuzhong Community, Lianhua Street

Futian District, Shenzhen, PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
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Hong Kong
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Corporate Information

NRER

BERMUDA RESIDENT REPRESENTATIVE
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2 Church Street

Hamilton HM 11

Bermuda
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Mr. Zhou Yihong (appointed on 30 April 2024 and
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Ms. Huang Chunlian (appointed on 30 April 2024 and
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Mr. Sin Ka Man (appointed on 29 August 2024)
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Mr. Chen Yifan (appointed 3 September 2024)

BERMUDA PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

MUFG Fund Services (Bermuda) Limited
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SRR ERAF / PHIRE 2024
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HONG KONG SHARE REGISTRAR AND
TRANSFER OFFICE

Union Registrars Limited

Suites 3301-04, 33/F.

Two Chinachem Exchange Square
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North Point
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AUDITOR

McMillan Woods (Hong Kong) CPA Limited
24/F, Siu On Centre

188 Lockhart Road, Wan Chai

Hong Kong
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Condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income

HHGRSEEREMEERER

For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

Six months ended 30 June

BEZEZ6H30HILEAHEA
2024 2023
2024 F 2023 4F
HK$’000 HK$’000
FHET FHET
Notes (Unaudited) (Unaudited)
B &t (REBEZ) (REFEZ)
Revenue & 4 329,077 375,853
Cost of sales BHE KA (307,814) (349,235)
Gross profit EAH 21,263 26,618
Other operating income Hoth 48 & Uiz 29 138
Reversal of impairment loss on finance BhE T S e W R IR B R 1B T
lease receivables - 72
Change in fair value of financial asset at fair %A FEiE BBz 2 ((RAF
value through profit or loss (“FVTPL”) EEBESTE)NEREE
NEEEE (11) (23)
Selling and distribution expenses HE RS HAXZ (69) (29)
Administrative expenses and other expense 17X Fi 3 I E 0 5 % (4,093) (5,771)
Finance costs BB KA 6 (4,221) (440)
Profit before taxation B 75 A A 12,898 20,565
Income tax expenses Fri5 % 5 2 7 (3,388) (3,975)
Profit for the period B AR 8 9,510 16,590
Other comprehensive income: H 2w
ltems that may be subsequently HernEfoE=BmcEE
reclassified to profit or loss
Exchange differences arising on FHREBINETSE £ Y
translation of foreign operations &N =% (1,553) (1,842)
Total comprehensive income for the period  Hi A 2 [ Uk 25 42 58 7,957 14,748
Profit for the period attributable to: AT AL EREIRm A
— the owners of the Company — KRBIHEA A 9,488 16,634
— non-controlling interests — JEEIRER 22 (44)
9,510 16,590
Total comprehensive income/(expense) for AT A+ EBEEARNZE
the period attributable to: (P g
— the owners of the Company — RRBIHEA A 7,969 14,936
— non-controlling interests — JEE IR (12) (188)
7,957 14,748
Earnings per share (HK cents) SRR AR B
— Basic — HR 10 0.97 1.69
— Diluted —#E 10 0.97 1.69
FeemERERAT / BHRE2024 5




Condensed Consolidated Statement of Financial Position

A AR & B AR R R

As at 30 June 2024 7202456 A 30 H

At 30 June At 31 December

2024 2023
M 2024 F 2023 F
6 A30H 12 A31H
HK$’000 HK$'000
FET FHT
Notes (Unaudited) (Audited)
B &t (REEEX) (f&FEZ)
Non-current assets ERBEE
Property, plant and equipment W% - BB R 11 5,853 6,188
Right-of-use assets ERAEEE 343 679
Interest in a joint venture REEARENER 12 - -
6,196 6,867
Current assets MENEE
Inventories T8 2,770 25,712
Trade and other receivables B 5 hEAMEUWRIA 14 473,623 355,905
Finance lease receivables R A E R RIE 13 173 553
Financial asset at FVTPL BEATEERERTEN
TREE 15 114 126
Tax recoverable AR B IR 1,222 1,243
Bank balances and cash RITEHR KRS 12,224 24,335
490,126 407,874
Current liabilities mEBeE
Trade and other payables B 5 RHAMENKIA 16 214,137 145,477
Contract liabilities aHAaRE 106 -
Loan from the ultimate holding company 2K B &4 A IR E 5K 17 50,000 50,000
Lease liabilities HeEBRE 18 168 497
Bank and other borrowings IRIT M E A (B 19 16,001 17,818
Promissory notes 7 B 20 27,477 -
Corporate bonds TEESH 21 50,500 9,380
Tax payables FETEEIR 10,261 8,082
368,650 231,254
Net current assets MEVEEFE 121,476 176,620
Total assets less current liabilities REERLRBDAE 127,672 183,487
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Condensed Consolidated Statement of Financial Position

FER AR & B AR R R

As at 80 June 2024 7202456 A30H

At 30 June At 31 December

2024 2023
M 2024 F 2023 F
6 A30H 12 A31H
HK$’000 HK$’000
FET FHT
Notes (Unaudited) (Audited)
B it (REEEX) (f& &%)
Non-current liabilities EmEAaE
Promissory notes A EE 20 11,841 33,755
Corporate bonds TEESH 21 - 41,858
11,841 75,613
NET ASSETS EEFE 115,831 107,874
Capital and reserves B K
Share capital (& 22 4,910 4,910
Reserves G 108,018 100,049
112,928 104,959
Non-controlling interests FEIE AR = 2,903 2,915
TOTAL EQUITY RS 115,831 107,874

T@emERaRAT/ hEHE 2024 7



Condensed Consolidated Statement of Changes in Equity

BLEES=Y 333

For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

Equity
component Foreign
of currency Non-
Share Share  convertible  translation Accumulated Total  controlling
capital premium bonds reserve losses reserve interests Total
TRERS
Bx  ROEE ORETS MWEERE  BHER AR%  FERER &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000
AL TR T T AL T T TR
At 1 January 2023 (Audited) R0BF1A1A(EER) 4910 190,049 6,640 (11,224) (103,263) 82,202 3147 90,259
Profitand total comprehensive income ~ SERETI R 2 MNE B E (R EEY)
for the period (Unaudited) - - - (1,69) 16,634 14,936 (188) 14,748
At 30 June 2023 (Unaudited) ROVE6ANA (REER) 4910 190,049 6,640 (12,922) (86,629 97,138 2,959 105,007
At 1 January 2024 (Audited) ROUF1A1A (EER) 4910 190,049 - (13,723) (76,277) 100,049 2,915 107,874
Proft and total comprehensive income ~ BiRIERIR 2 BN E LB (FEER)
for the period (Unaudited) - - - (1,519 9,488 7,969 (12) 7,951
At 30 June 2024 (Unaudited) ROUECANA (REER) 4910 190,049 - (15,242) (66,789) 108,018 2,003 115,831
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Condensed Consolidated Statement of Cash Flows

FRGEETRER

For the six months ended 30 June 2024 #{Z= 202446 A 308 IF-/~f@A

Six months ended 30 June

HZEZG6H30HLEANEA
2024 2023
2024 £ 2023 4F
HK$’000 HK$’000
FET FHT
(Unaudited) (Unaudited)
(REEX) (REFEZ)
Net cash (used in)/from operating activities KeSEE (FTA) 8B e R (9,943) 7,508
Net cash from investing activities RETHRBEHEESTE 5 -
Net cash used in financing activities RETETARSEE (2,238) (412)
Net (decrease)/increase in cash and cash ReRBRSEEYCRD) MEMFEE
equivalents (12,176) 7,096
Cash and cash equivalents at 1 January MBE1ENERERRSEEY 24,335 8,188
Effect on foreign exchange rates changes EREHHTE 65 (398)
Cash and cash equivalents at 30 June HR6A3ANRERESEEY
represented by bank balances and cash BIRTTHEB LIRS 12,224 14,886
F#emizRaRAT / - HH %2024 9




Notes to Condensed Consolidated Interim Financial Statements

R B4R S o 5 B S R R B =

For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

10

GENERAL INFORMATION AND BASIS OF
PREPARATION

Momentum Financial Holdings Limited (the “Company”) was
incorporated in the Bermuda as an exempted company with limited
liability and its shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
address of the registered office is Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda and the headquarters in the
People’s Republic of China (“PRC”) is Room 2408, Rongchao
Economic and Trade Center, No. 4028 Jintian Road, Fuzhong
Community, Lianhua Street, Futian District, Shenzhen, PRC. The
principal place of business of the Company in Hong Kong is Room
2210, 22/F, Tower Two, Lippo Centre, No. 89 Queensway, Hong
Kong.

The principal activities of the Company and its subsidiaries
(hereinafter collectively referred to as the “Group”) are the provision
of finance leasing and consultancy services and cross-border
business.

The functional currency of the Company is Renminbi (‘RMB”). The
consolidated financial statements are presented in Hong Kong
dollars as the directors of the Company consider that HK$ is
appropriate presentation currency for the users of the Group’s
consolidated financial statements.

The condensed consolidated financial statement of the Group for
the six months ended 30 June 2024 have been prepared in
accordance with the applicable disclosure provisions of Appendix
16 to the Rules Governing the Listing of Securities on the Stock
Exchange, and with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”).

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgements, estimates
and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.

—REMREREE

FTZeRZERERAR(AAF]) EFERE
AR —RERRERAA  ERHOR
BEARBEXSMBR AR ([BAM]) £k L
™ o 7% fit #¥ = 5& th 4k A Clarendon House, 2
Church Street, Hamilton HM 11, Bermuda - 1
R ARFEME ([FE]) @i AP BDR
It E B = BB R R S WK 402857
KB BE R 2408 R «c RARIZEBEEE
XM ABESEESIRNEP L B2
2210 %  °

ARBREWMBAR (A THRBEIAER]) Z
T2EBAREBREBVERZEARS - UK
BRER

ARANDEEERARE [ARMKE]) - £
BHMBHRRTIUABTEY  RARARRE
ERR HARBGAMBRERNEREM
FOETARRENEINEE -

AREBEZE2024F6 5308 (-5 8 2/ HA
SRE MRS R AR TOAR BB X AT 3 A B TR AR
B ANREAEBRAERBEEETAIAE ([F
BEMAS)) MEMNE B LRSS
Sl AR s s | ([BA ST ERIE345 )

REELGHENFEMRERTRMBERS
FEEREFEL A B RRE MitE
TERRER AFEESHNEERBEN
RPARFAXHE2HEE ERGERATER
pallpiNE A
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Notes to Condensed Consolidated Interim Financial Statements

R B 4R & o 2 B 7 3R R B

For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

GENERAL INFORMATION AND BASIS OF
PREPARATION (Continued)

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial position
and performance of the Group since the 2023 annual financial
statements. The condensed consolidated interim financial
statements and notes thereon do not include all of the information
required for full set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.

In the current period, the Group has adopted all the new and
revised HKFRSs issued by the HKICPA that are relevant to its
operations and effective for its accounting year beginning on 1
January 2024. HKFRSs comprise HKFRSs; Hong Kong Accounting
Standards (“HKAS”); and Interpretations. The Group has not early
adopted any other standard, interpretation or amendment that has
been issued but is not yet effective.

The accounting policies applied in these financial statements are
the same as those applied in the Group’s consolidated financial
statements as at and for the year ended 31 December 2023. A
number of new or amended standards are effective from 1 January
2024 but they do not have a material effect on the Group’s financial
statements.

SRR ERAF / PHIRE 2024

—REMREREE (F)

AP BRERAEHASE M BHRR L
HEFAUEMT - HERBHEHERZXZN
G RF I AMIERAEE B 2023FFE
MBMERARNP AR R RIROEB =
AEEREE BARATHUBRERILAE
METERREEAMBHRESEL (FEY
BHREEA ) RAEBDUMBRRAFNOAE
Ao

FESHHE
MR LR At HIA IS MR TOIRE £ R A B IR
BoRETRATESENSBRIARI -

RAHE  AEECRMABEESHTMAE
M EAEEEEEETR2024F1 18
MO ETFEERNET I REBITES
MHRELER - BAEVBREENBIEES
MHRELER FAEGHEA([FEGTE
A ERE - AEEVERAMKBCEHRE
i8R A AT R A 2RI - RIESHERT ©

REZEYBREATPEANSTRRELREE
H2023F 12 AT B REZEZB ILFE 24
G BHRETMEANDSHBRMAEAR - & T
s EIERT 2RI B 2024 F1 A1 BEAER
EHEAREBNMERRITEERNTE -
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Notes to Condensed Consolidated Interim Financial Statements

R B4R S o 5 B S R R B =

For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

3. FAIR VALUE MEASUREMENTS 3. AFEHNFE
Fair value is the price that would be received to sell an asset or paid AFEAME2EERGEAHNETER
to transfer a liability in an orderly transaction between market FRPEEEEMBERIEZREEMHH
participants at the measurement date. The following disclosures of BE - UTRATFEFAEEEDRBAARGTE
fair value measurements use a fair value hierarchy that categorises AFENGHERT2HEE=EELRZA
into three levels the inputs to valuation techniques used to measure FERHRED
fair value:

Level 1 inputs:

BE-RERDH

Level 2 inputs:

F_RER2H

Level 3 inputs:
FE=RERBE:

quoted prices (unadjusted) in active markets for identical assets or liabilities that the Group can access
at the measurement date.

AEBEAIRFERNRBZHREEXRREEETRENS 2 HRE CREHE) -

inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.
E-—EBRABEZHRENN N EENBENEESABABERSE -

unobservable inputs for the asset or liability.
EERBBZ IAER2Y -

The Group’s policy is to recognise transfers into and transfers out 78 [ ) AR R A 35 T B AR S IR 1 el B T 5
of any of the three levels as of the date of the event or change in ENERERERS = EERT a0 EA—E
circumstances that caused the transfer. BEEARED -

Disclosures of level in fair value hierarchy at 30 June 2024: 20246 A30 BHEYATFEER#HKE :

Fair value as at

RTIBEENAFE Valuation
30 June 31 December Fair vale technique
Financial instruments 2024 2023 hierarchy and key input
2024 2023 F BEFER
¢BITA 6A430A 12A31H NEEER FEZ2H
HK$’000 HK$’000
THET FHT
(unaudited) (audited)
(RBER) (feE%)

Financial asset at FVTPL 114 126 Level 1 Quoted price in an
— listed equity securities active market
RATEHEBRERAENSRERE E—EHR RNERMSZHRE

— FhERES

12
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Notes to Condensed Consolidated Interim Financial Statements

R B 4R & o 2 B 7 3R R B

For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

4. REVENUE
Revenue represents revenue arising on provision of finance leasing
and consultancy services, cross-border business during the period.
An analysis of the Group’s revenue for the period is as follows:

KA
WAERBNREREREREARY - B
BEBRMEEHRA - AEBRBPAKA D
M -

Six months ended 30 June

BZ6H30HLLA<EA
2024 2023
2024 F 2023 %
HK$°000 HK$'000
FET FET
(Unaudited) (Unaudited)

(REFZ) (CRIEEZ)

Revenue from contracts with REEKEERIZEFNEN
customers recognised at a point KAZRTEERSBRERI 2 E

in time Disaggregated by major
products or service line

— Cross-border business — BIBEK 328,950 375,468
— Online marketing and other — R EEEEEMERARBEA
consultancy service income 112 112
329,062 375,580
Revenue from other sources Hfth 2R WA
— Interest income from provision — RERERERAERBSF WA
of finance leasing services 15 273
329,077 375,853

5. SEGMENT INFORMATION
Information reported to the chief executive officer of the Company,
being the chief operation decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on the types of goods or services delivered or provided.

Specifically, the Group’s reportable and operating segments under
HKFRS 8 are as follows:

(i) Provision of finance leasing and consultancy services —
finance leasing business (earning interest income and
handling fee and consultancy fee), and purchasing of leased
assets.

(i)  Cross-border business.
No operating segments identified by the chief operating decision

maker have been aggregated in arriving at the reporting segments
of the Group.

FoeBERARAR / FHHRE 2024

7 ERE

FREIRD B K 3 BBRIR AR AR R BT
HOAVXBRZERRE) ERMIEMEPRAA
ARz A m AR LR o

EREmE  A&H $ BEEVIEHREENES
AT 2L LB DHMT

) REBEHENFHEARS —mEHAE
2B (MDA ERARFERURLZ S
B)LBEEHESEE -

iy EIEER-

ITBLEBRREAREAEENAHRE D A
B X7 8 & O P 8B O A8 8 0 6 o
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Notes to Condensed Consolidated Interim Financial Statements

R B4R S o 5 B S R R B =

For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

14

SEGMENT INFORMATION (Continued)

Segment revenue and results
The following is an analysis of the Group’s revenue and results from

continuing operations by reportable and operating segment.

For the six months ended 30 June 2024

5. ZHRER (F)
DEW AR XA
UTRARBEREFELEEHT ZBARE
BB 2RMEEDEERZ DT -

HZ2024F6 A30H 1L <EA

Provision of
finance
leasing and
Cross-border consultancy
business services Others Total
REMEHESE
BiREYR REARY Hit st
HK$’000 HK$’000 HK$°000 HK$’000
THERT THER THER THER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RRERZ)  (RRER) CRRER) CRRER)
Revenue WA 328,950 15 112 329,077
Segment profit/(loss) DEEF(EBE) 20,308 (261) (112 19,935
Unallocated operating income val AN 4
Change in fair value of financial BATEBEBERTEDN
asset at fair value through TREEZATFEEZY
profit or loss (11)
Administrative and other expenses 7B & £ th 5 32 (2,809)
Finance cost BhE A (4,221)
Profit before taxation R 7 B K 12,898
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For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

5.

SEGMENT INFORMATION (Continued) 5. oHERGE)
Segment revenue and results (Continued) DEBRA R ZELE ()
For the six months ended 30 June 2023 B Z2023F6 A30HLA<EA
Provision of
finance
leasing and
Cross-border  consultancy
business services Others Total
REREHEE
BIREE  RBEARS Hfh mEt
HK$’000 HK$'000 HK$'000 HK$’000
FAT FAT FAT FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) CREER)  CREER)  CREFER)
Revenue KA 375,468 273 112 375,853
Segment profit/(l0ss) DEEF,(EE) 25,436 (56) (190) 25,190
Unallocated operating income KRB E A 9
Change in fair value of financial EAFEBRER Jrgﬁ']
asset at fair value through ERMEEZA
profit or loss (23)
Administrative and other expenses  17H & H ith 5% (4,234)
Finance cost B KA (377)
Profit before taxation B %54 A 4 20,565

The accounting policies of the operating segments are the same as

the Group’s accounting policies. Segment profit/(loss) represents

the profit earned by or the loss from each segment without
allocation of change in fair value of financial asset at fair value
through profit or loss, certain selling and distribution expenses,
central administrative costs, directors’ salaries, certain other

expenses and finance costs. This is the measure reported to the

chief executive officer for the purposes of resource allocation and

performance assessment.

FEepiERER AR/ PR E 2024

RED M ER B EE 5 BEM
[/ o 5 & Kl /(B 18) & & 5 B AT S EUs 1
SELEZER  YARDEZRAFEBEBIE
HAENEREENATEZS FTHE
ROHEAS - RRITHAAN  EFHH 5T
HAMF S A RBEKA © 1t Ths B IR 7 AL &
RAFERTREARRE ZAE -
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SEGMENT INFORMATION (Continued) 5.

Segment assets and liabilities
The following is an analysis of the Group’s assets and liabilities by
reportable and operating segment:

7 EE R (&)
DHEERARE
ATRASEZEERBBERT2RREE
DEIER Z DA :

At 30 June At 31 December

2024 2023
%2024 & 2023 F
6 H30H 12 H31H
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REEZX) (feE%)
Segment assets PWEE
Cross-border business B ER 475,508 391,059
Finance leasing and BEHE R AR ES
consultancy services business 3,487 3,585
Others Hfth 9,664 9,848
Unallocated corporate assets AP EEEE 7,663 10,249
Consolidated assets REBE 496,322 414,741
Segment liabilities PWEE
Cross-border business BIRER 185,682 103,705
Finance leasing and BMEMRE REARBES
consultancy services business 182 409
Others ) 10,881 10,976
Unallocated corporate liabilities Ao EEE 183,746 191,777
Consolidated liabilities maafE 380,491 306,867

For the purposes of monitoring segment performance and
allocating resources between segments:

° all assets are allocated to operating segments other than
bank balances and cash, financial asset at fair value through
profit or loss, income tax recoverable and other assets for
corporate use including certain plant and equipment, certain
right-of-use assets and other receivables which were
managed in a centralised manner.

° all liabilities are allocated to operating segments other than
certain other payables, income tax payables, corporate
bonds, promissory notes, convertible bonds and certain
lease liabilities which were managed in a centralised manner.

ERNHRERSHBEZERDE

MEEEOIREERENE  ETERE
RITHEHRLERE BAFEEBESR
ENEREE TTREMSEHEARA
R2EMHEMEE (BFEETHE ;R
W ETERAREEARTRELERN
Ho{h fE U RIR) o

FEREOIEERLENE  ETETE
PRACEEMNE T HMEMNRIE - BN
STt ©REF  ANLFEE  T#K
BERARETHEAE-
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For the six months ended 30 June 2024 #{Z= 202446 A 308 IF-/~f@A

5. SEGMENT INFORMATION (Continued)
Geographical information
The Group’s operations are located in Hong Kong and the PRC.

Information about the Group’s revenue from external customers is
presented based on the location of the operations. The Group’s
information about its non-current assets based on the geographical
location of the assets is detailed below:

5. oHER(E)
HEE R

AEBENZEMHUNBERFEH -

REBRBINBEL WA E R T

g

&
WHES AEBEEREFERDEEREE

SHEEIR MER LT -

Revenue from

external customers

Non-current assets (Note)

REIMBEEHEA FREEE (BaE)
At 30 June At 30 June At 30 June At 31 December
2024 2023 2024 2023
12024 & #2023 6 #2024 & 72023 F
6 H30H 6 H30H 6 H30H 12H31H
HK$’000 HK$'000 HK$’000 HK$’000
TER AT FET FAT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REEZ) (REEFEZ) (REEZX) (JEFEZ)
The PRC s 127 50,583 6,043 6,408
Hong Kong Fs 328,950 325,270 153 459
329,077 375,853 6,196 6,867

6. FINANCE COSTS 6. REMRK
Six months ended 30 June
BZE6H30HILEAEA
2024 2023
2024 £ 2023 4F
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(REEZ) (RiETZ)
Interest expenses on: FEHX

— bank and other borrowings interest — RITREMEERE 11 63
— lease liabilities — HEaE 10 27
— corporate bonds — h¥EESH 1,262 350
— promissory notes — EHEER 563 -
— shareholders’ loan — RRER 2,375 -
4,221 440

ERRIERARAGF / KR E 2024
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INCOME TAX EXPENSES

7.

Fr8BiMAx

Six months ended 30 June

HEZ6H30HILEAEA
2024 2023
2024 £ 2023 F
HK$’000 HK$’'000
FHT FHET
(Unaudited) (Unaudited)
(REBEZX) (REFEZ)

Current tax: BIEATEIE -

Hong Kong Profits Tax BEMEH 3,388 3,949
PRC Enterprise Income Tax (“EIT”) FEIZEREH ([EMRER]) - 26
3,388 3,975

(i

The tax rate applicable to the Group’s Hong Kong
subsidiaries were 16.5% during the six months ended 30
June 2024 (six months ended 30 June 2023: 16.5%).

Under the two-tiered Profits Tax Regime, one of the
subsidiaries of the Company is subject to Hong Kong Profits
Tax at the rate of 8.25% for the first HK$2 million of estimated
assessable profits and at 16.5% on the estimated assessable
profits above HK$2 million. Other subsidiaries of the
Company are subjected to Hong Kong Profits Tax at the rate
of 16.5% for the six months ended 30 June 2024 (six months
ended 30 June 2023: 16.5%).

Under the Law of the People’s Republic of China on
Enterprise Income Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of the PRC
subsidiaries is 25% from 1 January 2008 onwards.

(i)

MNEZE2024F6 308 IENEA @ A
NAEBEFEMERTHNHE A16.5%
(H Z=202346 A308 1t~ A :
16.5%) °

RIBEMAGIFESHESE  ARRME
F-RXMBAGARE2BEE B TG
AT IEER L) 12 8.25% M TR R AN H B
FIEH mMP2BEB T L E
R E 12 16.5% BB R AR B B T 15
o BlE22024F6 A30H IE/AEAR - &
D EE MM B AR AR 16.5% K F R
WEBFEH (B ZE202346 A30A 1+
NEA 16.5%) °

BEPEARLFMBESEMETE(
EFERED REEMGSHEE®
Bl - B2008F1A1H#E  HEHKEB
A2 E B 25% o

» %P
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For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

8. PROFIT FOR THE PERIOD 8. HIRER
Six months ended 30 June
BZ6H30HLLA@EA
2024 2023
2024 F 2023 FF
HK$’000 HK$’'000
FE T FHT
(Unaudited) (Unaudited)
(REBEZX) (REFEZ)
Profit for the period has been HREF B (GFA) THIEE -

arrived at after charging/(crediting):

Depreciation of property, plant and Y - BEREZEITE

equipment 202 245
Depreciation of right-of-use assets FREEERE 332 334
Reversal impairment loss on finance BEHE W IR R EBER

lease receivables - (72)
Unrealised loss on financial asset at fair BEATEEBERITENEREEN

value through profit or loss RN EIE 11 23

9. DIVIDEND 9. RE

No dividend was paid, declared or proposed during the reporting P E2024F 6 A30H L3R EHRF - #HEK
period ended 30 June 2024, nor has any dividend been proposed BREBRKS B @®EHRURINE
since the end of the reporting period (six months ended 30 June FOREM A E (B Z=2023F 6 A30H 1L/~ @
2023: nil). A ) o

F854% BERE AR A ) / o {13525 2024 19
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For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

10. EARNINGS PER SHARE 10. BREF
The calculation of the basic and diluted earnings per share RAATHEEANEGERERARESRZF TR
attributable to owners of the Company is based on the following. BATEEE -
Six months ended 30 June
BZ6H30BLAEA
2024 2023
2024 F 2023 F
HK$’000 HK$'000
F#&xT FHET
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Earnings: BH
— Earnings for the period attributable to — RAwEE AEREIARZT
owners of the Company 9,488 16,634
Number of shares &5 8 B
— Weighted average number of ordinary — MEAESRERZN G
shares for the purpose of basic LB H
earnings per share 982,000,000 982,000,000
Diluted earnings per share SER#ERF
No adjustment has been made to the basic earnings per share B Z= 2024 F 20236 A30 A IE/~ & A £
amount presented for the six months ended 30 June 2024 and WEREABF S EWRMEEMELFHE -
2023 in respect of dilution as the effect of outstanding convertible EAAarREETRRkESFAEREEER -

bonds are anti-dilutive.

11. PROPERTY, PLANT AND EQUIPMENT 1. V¥ BERRE
For the six months ended 30 June 2024, the Group incurred HZE202456 308 L AEA - AR W
approximately HK$Nil (six months ended 30 June 2023: BYWE - BELREBEEMNBROTET (B
approximately HK$nil) on the acquisition of property, plant and Z2023F 6 A30HENER - HHZFHET) - 8
equipment. Net carrying value of property, plant and equipment NHEHNYE BEREHZREEBEFELY
being disposed for the period was approximately HK$nil (six THT(HE2023F6 A0HRIEAEA : HHF
months ended 30 June 2023: approximately HK$nil). BIT) e
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For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

12.

13.

INTEREST IN A JOINT VENTURE
As at 30 June 2024 and 31 December 2023, the Group had
interest in the following joint venture:

12.

REELXMER
R 202446 A30H k2023F 12431 A * &
EENU T AR DR FH S -

Proportion of ownership

Place of Registered interests or participating shares  Principal
Name of entity Form of entity establishment  capital held by the Group activities
AEERE2AEESR
BERER EREA AL S HEREE HEERD AL TEEK
30 June 31 December
2024 2023
20245 2023
6A30H 12H31H
Hebao (Shenzhen) Information Incorporated The PRC Ordinary, 49% 49%  Inactive
Technology Limited* RMB20,000,000
(AR EERBRERAR)
(“‘Hebao”)
HROR)EERBEARAT  HEfKT HE il ez
(I=al) AR #20,000,0007T

* English name is for identification purpose.

As at 30 June 2024 and up to the date of this report, no capital
was injected to Hebao by the Group.

FINANCE LEASE RECEIVABLES

Finance lease receivable represents relevant finance lease
agreements entered into by the Group’s subsidiary Asia Pacific
Kunpeng Finance Leasing (Shenzhen) Co., Ltd. with its lessees.
Effective interest rates of the finance lease ranged from 11% to
13%. All interest rates inherent in the leases are fixed at the
contract date over the lease terms.

Finance lease receivables are secured by the leased assets and
customer’s deposits as at 30 June 2024 (31 December 2023:
leased assets and customer’s deposits).

The title of the leased assets will be transferred to the customers
with minimal consideration at the end of the term of leases.

SRR ERAF / PHIRE 2024

13.

R2024F6 A0 R EEARERE A&
EERTEEATMESD -

BMEHERKIRE
BEHEERWFRE RSB AN B QR EKR
ERREREE CRY) BR AR EEABEART
VHWEERERERE REEAENERA
ENF11%E13% 1% - HEHARBELIM
ZIRBARNEGREHBMRESETE °

R2024F 6 A30RH ' gt & E U FKIE T BA
HEEEMTEFEZSEERE (2023412 A 31
A:-HEEERTFRES) °

T K T R0 BT G R A
LR
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For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

14. TRADE AND OTHER RECEIVABLES

14. ESRHEMERTIE

At 30 June At 31 December

2024 2023

#2024 F 2023 F

6 H30H 12A31H

HK$’000 HK$’000

FHET FHET

(Unaudited) (Audited)

(REEZX) (f&FEz)

Trade receivables 2 5 EWRIE 481,363 360,993
Less: allowance for impairment losses B BB EEEE (18,980) (18,980)
462,383 342,013

Other receivables H {th g 3k IB 17,836 20,244
Less: allowance for impairment losses B BB R E R (7,745) (7,745)
10,091 12,499

Deposits and prepayments e RIBANFOA 1,149 1,393
473,623 355,905

22
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For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

14. B5 R EMEWKIE (&)
REXZ ARG BREZZ S EEKRR

14. TRADE AND OTHER RECEIVABLES (Continued)
An ageing of trade receivables, based on the invoice date, and net

of allowance, is as follows: BT :
At 30 June At 31 December
2024 2023
M 2024 F 2023 F
6 H30H 12H31H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEZX) 39
0-30 days 0&30H 60,876 20,918
31-60 days 31E60H 59,974 24,680
Over 60 days @60 341,533 296,415
462,383 342,013

The Group does not charge interest or hold any collateral over AEBUVERZEEHWDMFEHIFEEM
these balances. T o

RIEBBEMBREENEIOFRMEBLIED
RO EEBERNT

Lifetime ECL that has been recognised in accordance with
simplified approach set out in HKFRS 9 is as follows:

At 30 June At 31 December

2024 2023

12024 & 722023

6 H30H 12A381H

HK$’000 HK$'000

FER FAET

(Unaudited) (Audited)

(REERZ) (fe &%)

At the beginning of period/year 4,/ F ) 18,980 12,630

Impairment losses recognised BN F AR EERER

for the period/year - 6,472
Exchange realignment P& 5 F B = (122)
At the end of period/year HAR FR 18,980 18,980

AEBERRE R E 5 UK A IR EE A
BLERARERE-

The carrying amount of the Group’s trade receivables at the end of
reporting period are denominated in HK$ and RMB.

F854% BERE AR A ) / o {13525 2024 23



Notes to Condensed Consolidated Interim Financial Statements

R B4R S o 5 B S R R B =

For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

15. FINANCIAL ASSET AT FAIR VALUE THROUGH
PROFIT OR LOSS

15, RAVEZBERTENSREE

Financial asset at fair value through profit or loss include: RATEEBERTENEREERRE
At 30 June At 31 December
2024 2023
12024 & 722023 F
6 H30H 12H31H
HK$’000 HK$'000
F#&xT T
(Unaudited) (Audited)
(REEER) 39
Financial asset at fair value ROATEZEBEZRTENEREE
through profit or loss
— Equity securities listed in Hong Kong — BB LTRRES 114 126

16. TRADE AND OTHER PAYABLES

16. EZRHEMENRE

At 30 June At 31 December
2024 2023
2024 F P 2023
6 A30H 12A31H
HK$’000 HK$’000
FHE T T
(Unaudited) (Audited)
(REBEZX) (feFEz)

Current TE
Trade payables SR E 158,979 77,837
Other payables H b e 5108 46,747 62,464
Interest payable FER B 8,015 4,750
Security deposit for finance lease receivables &t & 10 & JE R IBH R E S 213 232
Value added tax payables FERIGER 183 194
214,137 145,477

24 Momentum Financial Holdings Limited / Interim Report 2024



Notes to Condensed Consolidated Interim Financial Statements

R B 4R & o 2 B 7 3R R B

For the six months ended 30 June 2024 #{Z= 202446 A 308 IF-/~f@A

16. TRADE AND OTHER PAYABLES (Continued)
An ageing of trade payables, based on the invoice date, and net of

allowance, is as follows:

16. B 5 R HMEMNKE (F)

RIBFZHZEHRMGREG 2B S RN RAR

BT

At 30 June At 31 December

2024 2023

12024 F 22023 F

6 A30H 12H31H

HK$’000 HK$’000

FET FET

(Unaudited) (Audited)

(REBFEX) (&%)

0-30 days 0&30H 56,717 33,764
31-60 days 31£60H 55,820 19,271
Over 60 days 60 B A E 46,442 24,802
158,979 77,837

17. LOAN FROM THE ULTIMATE HOLDING COMPANY

17. RRERQIFAERK

At 30 June At 31 December
2024 2023
2024 F 20234
6 H30H 12A381H
HK$’000 HK$'000
FEx FAT
(Unaudited) (Audited)
(REER) (FEEIZ)
Unsecured: KT
Other borrowings payable within one year B —F RN S EMEE (F1E1)
(Note i) 50,000 50,000
F# & RizmAE R 2 R / fhER & 2024 25
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For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

17. LOAN FROM THE ULTIMATE HOLDING COMPANY

17. RKERITAVER (F])

(Continued)

Notes: Biat -

0] As at 30 June 2024, the fixed interest rate of the loan from the 0] M2024F6 A30H F ZRRKERATNERZ
ultimate holding company is 9.5% (31 December 2023: 9.5%) per EFEFEAE9.5% (2023F 12 A31H
annum. Interest charged for the six months ended 30 June 2024 9.5%) ° B E 20246 A30H LA A B
amounted to approximately HK$2,375,000 (six months ended 30 B #9 F B 492,375,0007% 7T (B £ 202346 A
June 2023: waived) was accrued as interest payables under trade 0BIERNEA BERR) EFAES REHAM
and other payables. JEAS R IE ) JEAS S, o

(ii) As at 30 June 2024, approximately HK$50,000,000 (31 December (ii) M2024F6A30H  HFKRERABDERL
2023: HK$50,000,000) of loan from the ultimate holding company 50,000,000% 7t (2023412 A 318 :
was denominated in HK$ which is not the functional currency of the 50,000,000 7T) Ty ABTTRHE - mABTIIE
relevant Group entity and exposed the Group to foreign currency risk. EHREBEBTENNEEE  SREBEEERIN

R o

18. LEASE LIABILITIES 18. HEA®E

At 30 June At 31 December
2024 2023
2024 F 22023 F
6 A30H 12H31H
HK$’000 HK$’'000
FExT FAT
(Unaudited) (Audited)
(REEX) (JEEHZ)

Analysed for reporting purposes at: E2MARITA

Current liability mE B & 168 497

Non-current liability FERBEE - -

168 497
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For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

19. BANK AND OTHER BORROWINGS

19. RITRHEMESR

At 30 June At 31 December

2024 2023
72024 F P 2023 5
6 A30H 12A31H
HK$’000 HK$’000
F#ExT FHBT
(Unaudited) (Audited)
(REEZX) 39
Bank loan IRITER 1,626 1,655
Other loan HA B3 14,375 16,163
16,001 17,818
Less: current portion B mENER (16,001) (17,818)
Non-current portion JEMmENE S - -
Analysis into: DA
The carrying amounts of the L EEMREEREIZ THRER
above borrowings are repayable
Within one year or on demand —FREIEERK 16,001 17,818
In the second year to fifth years, inclusive F_EERAFRN(REEEMTE) - -
16,001 17,818

As at 30 June 2024, the Group’s bank borrowings are denominated
in RMB, repayable in one year and bearing a fixed interest of 9%
(81 December 2023: 8.4%) per annum.

As at 30 June 2024, the Group’s bank borrowings are secured by
personal guarantee up to RMB1,500,000, provided by a director of
a subsidiary (31 December 2023: personal guarantee provided by a
director of a subsidiary).

As at 30 June 2024, the Group’s other loan are denominated in

RMB, unsecured, interest at 8% (31 December 2023: 8%) per
annum and repayable within one year.

SRR ERAF / PHIRE 2024

MR2024F6 A30H ' AEBERITEEAAR
MAE R—FRNEERKEEFANNERI%
(20234512 A31H : 8.4%)5t 8 »

B2024F6 A30H - AEEETEER M
ME RN —BESREMNEAERESZA
R #1,500,0007T (2023412 A31H : 5 —
MEBARz —REBREMNEAER) KR o

R2024F6 A30H  AEBEMERIAAR

BEHE - BB RFF 8% (2023F 12 A
318 : 8%) st B RAR—FNEE -
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For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

20.

28

PROMISSORY NOTES 20. AREE

As at 30 June 2024, the Group had outstanding unlisted promissory 20246 A30RH  AEE K 201846 A
notes issued on 6 June 2018, 12 March 2021, 15 April 2021, 15 July 6H 2021938128 +2021F4 8158 *
2021 and 7 June 2024, with principal amounts of HK$10,000,000, 202157 A15H K 20246 A7 H31TH K&
HK$3,000,000, HK$9,000,000, HK$12,000,000 and HK$5,000,000, BRI EHARRRAREES R4 10,000,000
bearing an interest rate of 3%, 4%, 3%, 3% and 3% per annum # 7T~ 3,000,000 7T + 9,000,000 % 7T »
respectively. The interests for the period ended 30 June 2024 had 12,000,0007% 7t & 5,000,000 7T * & F 5 5l
been conditionally waived, except the promissory note issued on LAFI R 3% ~ 4% ~ 3% * 3% M 3%t B - H &

7 June 2024.

20246 A30H I B MR B B E B 1K
% 0 MR 20245 6 A 7 BEITHIEEEREERRIN ©

HK$’'000

T

At 1 January 2022 R 202241818 35,379
Imputed interest charged EHBREHER S 648
Modifications &&] (2,272)
At 31 December 2023 and 1 January 2024 R2023F 12 A31 H X 202441 A1H 33,755
Issue of new promissory notes BITHAEAHRE 5,000
Imputed interest charged ENBRAHEER S 563
At 30 June 2024 R2024%F 6 A30H 39,318

At 30 June At 31 December

2024 2023

2024 F 22023 F

6 H30H 12A31H

HK$’000 HK$’'000

FET TP

The promissory notes are repayable ELEBRAER A THIRERS :
as follows:

Within 1 year —F R 27,477 -

Over 1 year but within 2 years Bl —FEMEAN 11,841 33,755

39,318 33,755

The Group’s promissory notes were unsecured, denominated in AEBMARZRSEEME  LUBTEHE
HK$ which is not the functional currency of the relevant Group MEBTEEEREERERNHNEEYE 2K

entity and exposed the Group to foreign currency risk. SEEERINE R B o
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21. CORPORATE BONDS 21. f¥EFESH
As at 30 June 2024, the issued unlisted corporate bonds represent R2024F6 H30H F BT LT EEB S
aggregate principal amount of approximately HK$45,000,000 R4 4858 49 545,000,000 78 7T (2023 F 12 A
(31 December 2023: HK$47,000,000) and accrued interest 31 H : 47,000,000 7T) I FE 51 FE - A1) B
payables, bearing interest rates of 5% to 7% per annum. The BHENESBETFTE - BEFEHFAEAR—F
corporate bonds are repayable in one year. WNEE -
22. SHARE CAPITAL 22, BB
Number of Share
shares capital
ROEE [
000 HK$’'000
T & Tt
Authorised: ETE -
Ordinary shares of HK$0.005 each as 7 20234F 12 A31 H &% 202446 A 30
at 31 December 2023 and 30 June 2024 H&A&E{E0.0058 TR E B 20,000,000 100,000
Issued and fully paid: BETRER
Ordinary shares of HK$0.005 each as R 202312 A31 H X 202496 A 30
at 31 December 2023 and 30 June 2024 H &R E{E0.005 8 TH & iBR 982,000 4,910
There were no changes in the issued capital of the Company during H2023F 12 A31 HZE2024%6 A30H
the period from 31 December 2023 to 30 June 2024. B RNRREEITIRAW EEE o
23. CAPITAL COMMITMENT 23. EREIE
At 30 June At 31 December
2024 2023
2024 F P 2023
6 H30H 12H31H
HK$’000 HK$'000
F#ET FHT
(Unaudited) (Audited)
(RBFEX) (fe &%)
Capital expenditure in respect of contracted B A& B ETENT T4
commitments for contribution to the joint EENEARAAS (HER
venture equivalent to RMB9,800,000 AR # 9,800,000 7T) 10,624 10,810
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For the six months ended 30 June 2024 #{Z 2024 %6 A 30 H [F751E A

24,

30

RELATED PARTY TRANSACTIONS

Compensation of key management personnel

The Group entered into the following significant transactions with
related parties during the period:

The remuneration of key management personnel during the two
periods ended 30 June 2024 and 2023 were as follows:

24. BE®ARS

TEEBABNFS
AEBNRARBBIITLATEARS ¢

R EL Z= 2024 F % 20234 6 A 30 B 1E ™ & &8
M TBEBRAENBEOT :

Six months ended 30 June

BZ6H30REAEA
2024 2023
2024 £ 2023 F
HK$’000 HK$’'000
FET FHET
(Unaudited) (Unaudited)
(REEEX) (REEZ)
Short-term employee benefits HEEEET 409 576
Post-employment benefits RRIE N = 15
409 591

The remuneration of the directors and key management personnel
is determined by the Board having regards to the performance of
individuals and market trends.

For the six months ended 30 June 2024, there were no other
related parties transaction, that had to be disclosed as defined in
Chapter 14A of the Listing Rules.

EZRIZEEABNMEhMETERERE
AARRETIHBERETE -

B 20246 A30 B 1L A A 45 £ 4 B8
BEZBARE ETRAEATIRET
PAB T -
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For the six months ended 30 June 2024 #{Z 202446 A 30 H [F751E A

25.

26.

SHARE OPTION SCHEME

Pursuant to the written resolution of the shareholders of the
Company on 11 October 2011, the Company has adopted a Share
Option Scheme (the “Scheme”) for the purpose of motivating
eligible participants to optimise their performance and efficiency for
the benefit of the Group. The Board of directors shall be entitled at
any time on a business day within 10 years commencing on the
effective date of the Scheme to offer the grant of option to any
eligible participants.

Eligible participants of the Scheme include (i) any director,
employee, consultant, professional, customer, supplier, agent,
partner or adviser of or contractor to the Group or a company in
which the Group holds interest or a subsidiary of such company
(“Affiliate™); or (i) the trustee of any trust the beneficiary of which or
discretionary trust the discretionary objects of which include any
director, employee, consultant, professional, customer, supplier,
agent, partner or adviser of or contractor to the Group or an
Affiliate; or (iii) a company beneficiary owned by any director,
employee, consultant, professional, customer, supplier, agent,
partner or adviser of or contractor to the Group or an Affiliate.

Any grant of options to a director, chief executive or substantial
shareholder of the Company, or any of their respective associates
representing in aggregate over 0.1% of the shares in issue and with
an aggregate value (based on the closing price of the shares at the
date of each grant) in excess of HK$5,000,000 in such person in
any 12-months period up to and including the date of each grant
must be approved by the independent non-executive directors, but
excluding any independent non-executive director who is a
proposed grantee and any further grant of options must be
approved by the shareholders of the Company.

No share options are granted since the adoption of the Scheme
and during the interim period. The Scheme was expired on 18
October 2021.

EVENT AFTER REPORTING PERIOD

The Group is exploring opportunities for expanding and enriching
the scope of the cross border trading business. Announcement will
be made as and when appropriate.

Save for disclosed herein, no other significant event is noted after
reporting period.
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Management Discussion and Analysis
BEENWRER DM

BUSINESS REVIEW e JEl

The Group is principally engaged in the provision of cross-border ARNEBTEREEBEBKALIRERERE MK
business and provision of finance leasing and consultancy service. AR -

1.  Cross-border business 1. BREX

The Group commenced its cross-border business since 2017, and
expand its cross-border business under the S2B2C and B2C
model. The S2B2C model is to provide value-added service to
e-commerce distributors and/or end consumers in the PRC by (i)
securing a cross-border e-commerce platform that integrates
overseas direct procurement, import and export supply chain
management; and (i) leasing of several bonded warehouses, which
allow the Group to efficiently import products into the PRC and
maintain inventory to respond to customer orders in a swift manner,
while providing custom clearance, warehouse storage and logistics
assistance to its customers to strengthen its competitive edge.

The B2C model allows the Group to directly advertise and offer its
products to end-consumers. The Group believed that the B2C
model could diversify the source of income generated from its
cross-border business segment.

2.  Provision of finance leasing and consultancy service 2.

The finance leasing business has been one of the principal
businesses of the Group since 2014. The Group is from time to
time looking for suitable opportunities to expand its finance leasing
business.

The Group’s finance leasing and consultancy service are mainly
conducted in the following ways:

U] Direct finance leasing

Direct finance leasing generally involves the Group acquiring
machinery or equipment directly from the supplier at the
instruction of the Group’s customer, which is then leased to
the customer of the Group. The customer will then repay the
financing amount, interest and handling fee to the Group in
monthly instalments. The financing amount granted by the
Group will usually be determined based on the purchase
price of the machinery or equipment and the customer’s
creditworthiness and ability to repay. Upon the expiry of the
lease term and full repayment of the lease payment, the
ownership of the machinery or equipment will be transferred
to the customer at a nominal price. In direct finance leasing,
although the Group has legal ownership to the machinery or
equipment underlying the lease during the lease term,
substantially all the risks and rewards of the ownership are
transferred to the customer through contractual relationship
between the Group and the customer.
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EEENWRER DM

(i) Sale and leaseback

Sale and leaseback typically involves a customer selling its
owned machinery or equipment to the Group and the Group
then lease back such machinery or equipment to this
customer. This form of finance leasing is primarily used by
customers who need working capital to fund their business
operation. The customer will then repay the financing
amount, interest and handling fee to the Group in monthly
instalments. The financing amount granted by the Group will
usually be determined based on the purchase price and
depreciation of the machinery or equipment and the
customer’s creditworthiness and ability to repay. Upon the
expiry of the lease term and full repayment of the lease
payment, the ownership of the machinery or equipment will
be transferred back to the customer at a nominal price. In
sale and leaseback transaction, although the Group has legal
ownership to the machinery or equipment underlying the
lease during the lease term, substantially all the risks and
rewards of the ownership are transferred to the customer
through contractual relationship between the Group and the
customer.

The Group’s finance leasing and consultancy service team (the
“Team”), with solid experience in finance lease and medical
equipment sector, obtains information regarding upcoming potential
pipeline projects from manufacturers, distributors, banks and other
financial institutions. Upon obtaining such information, the Team will
approach the potential customers for discussions and conduct due
diligence for potential finance leasing cooperation, by ways of direct
finance leasing or sales and leaseback.

Details for major terms of finance leasing as at 30 June 2024,
including total outstanding finance lease receivables, maturity
profile, interest rates, collaterals and/or guarantee obtained, are set
out in note 13 to the Condensed Consolidated Interim Financial
Statements.

The Team will perform (i) background assessment; (ii) financial
capability and repayment ability assessment; (iii) credit assessment;
(iv) guarantor background assessment; (v) subject matter
assessment; and (vi) industry assessment, in the assessment of the
credit risks of customers. The Group’s approval process includes
due diligence, feasibility study, verification and credit risk
assessment. For the monitory of each outstanding finance lease
contract, the Team will records the ledger, issue payment
reminders, closely follow up instalments, maintain communication
with customers to follow up overdue instalments (if any), and
commence appropriate proceedings to recover outstanding
instalments.
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BEEENWR DN

Financial Performance

For the six months ended 30 June 2024, the Group recorded revenue of
approximately HK$329.1 million, representing a decrease of
approximately HK$46.8 million or (12.5)% as compared with the
corresponding period in last year which was mainly due to decrease in
sales of cross-border business.

For the six months ended 30 June 2024, the Group recorded a profit of
approximately HK$9.5 million, representing a decrease of approximately
HK$7.1 million or (42.8)% as compared with the corresponding period in
last year which was mainly due to decrease in revenue.

OUTLOOK

With the substantial expansion and operation of the cross-border
business under the S2B2C model and B2C model, the Company takes
advantage of its own imported products supply chain, which includes
suppliers, bonded warehouses, warehouse management system, one-
stop custom clearance procurement and logistics system, to provide
integrated services of delivery for the imported products to the end
consumers.

By providing the comprehensive valued added services under the S2B2C
and B2C model, the operation of cross-border business of the Group
continues to grow with expanding customer and supplier base, including
both e-commerce distributors and merchant customers.

However, the future execution may be subject to capital investment,
human resources constraints and economic environment. The Group will
strive to improve its profitability and financial position but the plans and
performance of the Group may also be hindered by other factors beyond
the Group’s control, such as the general market conditions, the
development of the financing lease industry, cross-border import industry
and e-commerce industry, rules and regulations, and the economic and
political environment of Hong Kong.
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LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

As at 30 June 2024, the Group recorded total assets of approximately
HK$496.3 million which were financed by internal resources of
approximately HK$115.8 million and liabilities of approximately HK$380.5
million. The Group had total cash and bank balances of approximately
HK$12.2 million. The current ratio (current assets divided by current
liabilities) of the Group decreased from 1.76 times as at 31 December
2023 to 1.33 times as at 30 June 2024. As at 30 June 2024, the Group
did not have any deposit pledged to secure bank overdrafts, short-term
bank loans and unused banking facilities. The Group’s operation was
mainly financed by funds generated from its operation and borrowings.
As at 30 June 2024, the borrowings were mainly denominated in Hong
Kong dollars (‘HK$”) and Renminbi (‘RMB”), while the cash and cash
equivalents held by the Group were mainly denominated in HK$,
Renminbi and United States dollars (“US$”). All of the Company’s
borrowings are on a fixed rate basis.

In June 2019, the Company issued a promissory note in a principal
amount of HK$10,000,000 with an interest rate of 3% per annum and a
maturity of 2 years to an independent third party (the “PN10M”). The net
proceeds of approximately HK$10 million was intended to be used for
working capital. As at 30 June 2024, approximately HK$10 million was
used as working capital as intended and the maturity of the PN10M had
been extended to June 2025.

Pursuant to a subscription agreement dated 14 June 2019 and the
supplemental agreement dated 17 June 2019, the Company issued
convertible bonds in an aggregate principal amount of HK$39,000,000
with 5% interest per annum three-year lifespan on 24 June 2019.
Assuming full conversion of the Convertible Bonds at the initial conversion
price of HK$0.2, the Convertible Bonds will be convertible into
195,000,000 conversion shares. Details are disclosed in the
announcements of the Company dated 14 June 2019, 17 June 2019 and
24 June 2019. The gross proceeds from the subscription of the
Convertible Bonds was approximately HK$39 million and the net
proceeds was approximately HK$38.7 million. During the year ended
31 December 2023, the outstanding principal and interest of the
Convertible Bonds was reclassified to corporate bonds, no share was
converted and the maturity of the corporate bonds had been extended to
June 2025. Details are disclosed in the 2023 annual report notes 30 and
31 to the consolidated financial statements.

In March 2021, the Company issued a promissory note in principal
amount of HK$3,000,000 with an interest rate of 4% per annum and a
maturity of 2 years to an independent third party (the “PN3M”). The
proceeds of approximately HK$3 million was intended to be used for
working capital and/or repaying liabilities. As at the date of this report,
approximately HK$3 million was used as intended and the maturity of the
PN3M had been extended to March 2025.
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In April 2021, the Company issued a promissory note in principal amount
of HK$9,000,000 with an interest rate of 3% per annum and a maturity of
1 year which can be extended to another 1 year with mutual written
consent to an independent third party (the “PNOM”). The proceeds of
approximately HK$9 million was intended to be used for working capital
and/or repaying liabilities. As at the date of this report, approximately
HK$9 million was used as intended and the maturity of the PNOM had
been extended to April 2025.

In July 2021, the Company issued a promissory note in principal amount
of HK$12,000,000 with an interest rate of 3% per annum and a maturity
of 1 year which can be extended to another 1 year with mutual written
consent to an independent third party (the “PN12M”). The proceeds of
approximately HK$12 million was intended to be used for working capital
and/or repaying liabilities. As at the date of this report, approximately
HK$12 million was used as intended and the maturity of the PN12M had
been extended to July 2025.

In June 2024, the Company issued a promissory note in principal amount
of HK$5,000,000 with an interest rate of 3% per annum to an
independent third party (the “PN5M”). The proceeds of approximately
HK$5 million was intended to be used for working capital and/or repaying
liabilities. As at the date of this report, approximately HK$5 million was
used as intended and the maturity of the PN3M will be due and payable
in June 2025.

In order to support and expand the cross-border business, the Group will
strive to diversify its financing sources and explore fund raising
opportunities, for example, credit facilities from financial institutions.

CONTINGENT LIABILITIES

Save for disclosed in this report, the Group did not have any other
significant contingent liabilities as at 30 June 2024 and 31 December
2023.

GEARING RATIO

The gearing ratio was 31.4% as at 30 June 2024 (31 December 2023:
38.4%). The gearing ratio is arrived at by dividing the total external
financing debt by total assets at the end of the corresponding period.

FOREIGN EXCHANGE EXPOSURE AND INTEREST RATE
RISK

In respect of the cross-border business, the Group is mainly exposed to
the currency risk of HK$/US$/RMB, the Group considers its exposure to
foreign currency risk is primarily in the fluctuation of RMB against HK$/
US$ and HK$ against RMB.
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In respect of the finance lease business, the Group’s receipts, payments
and operating expenses are all transacted in RMB, in which the Group
expects the currency risks would be insignificant.

The Group currently does not have a foreign currency hedging policy. The
Group will monitor its foreign exchange exposure closely and will consider
hedging significant foreign currency exposure should the need arises.

CREDIT POLICY

Regarding the credit risk on finance lease receivables, the Group would
assess the credit quality of each potential lessee and define limits for each
lessee before accepting any new finance lease. The Group also demands
certain finance lease borrowers to pledge further collaterals with the
Group apart from the subject leased assets at the time the finance lease
arrangement is entered into where considered necessary. In addition, the
Group would also monitor the repayment history of finance lease
payments from each finance lease lessee with reference to the repayment
schedule from the date of finance lease was initially granted up to the
reporting date to determine the recoverability of a finance lease receivable.
Furthermore, the Group would assess and review the fair value of the
pledged assets continuously to ensure the value of the relevant collateral
could well cover the finance lease amount granted to the customers and
any outstanding finance lease receivables.

CAPITAL EXPENDITURE
For the six months ended 30 June 2024, the Group did not incur addition
of property, plant and equipment (six months ended 30 June 2023: Nil).

CAPITAL COMMITMENTS

As at 30 June 2024, the Group has contracted for capital contribution to
investees amounting to approximately HK$11.0 million (31 December
2023: HK$10.8 million).

CHARGES ON ASSETS
As at 30 June 2024, the Group does not have assets subjected to charges
for securing obligations under finance lease (31 December 2023: Nil).

EMPLOYEE AND REMUNERATION POLICY

As at 30 June 2024, the Group has a total workforce of approximately 43
employees (31 December 2023: 29) in Hong Kong and the PRC.
Remuneration policies of the Group and the current market condition with
salaries and wages were being reviewed on an annual basis. The Group
also provided discretionary bonus, medical insurance, training programs,
social security and provident fund to the staff of the Group. Pursuant to
the written resolution of the shareholders on 11 October 2011, the
Company has adopted a share option scheme (the “Scheme”) for the
purpose of motivating eligible participants. No share options were granted
by the Company since the adoption of the Scheme.
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Other Disclosures

Hib# 5%

SIGNIFICANT INVESTMENT HELD

Except for disclosed in Business Review and the investment in
subsidiaries, during the six months ended 30 June 2024 and as at the
date of this report, the Group did not hold any significant investment in
equity interest in any company.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

During the six months ended 30 June 2024 and up to the date of this
report, the Group is exploring opportunities for the benefit of its business.
Announcement will be made as and when appropriate. Save for disclosed
elsewhere in this report, the Group does not have material acquisitions
and disposals of subsidiaries and affiliated companies.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

While the Group is currently carrying out sufficient level of operations to
support its operation which complies with Rule 13.24, it will continue to
exploring ways to improve its financial performance and to broaden the
sources of revenue within acceptable risk level. Hence, the Company
does not rule out the possibility of investing capital assets or extending to
other business as long as it is in the interest of the Company and the
shareholders as a whole. Meanwhile, the Company does not preclude the
possibility that the Company may implement debt and/or equity fund
raising plan(s) to satisfy the financing needs arising out of any business
development or investments of the Group as well as to improve its
financial position in the event that suitable fund raising opportunities arise,
as the Company has from time to time been approached by investors for
potential investment projects. In this regard, the Company will publish
announcement as and when appropriate according to applicable rules
and regulations.

INTERIM DIVIDEND
The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2024 (2023: nil).

MATERIAL EVENTS

Reference is made to the announcement of the Company dated 27 May
2024 that the Company entered into a strategic cooperation agreement
(the “Strategic Cooperation Agreement”) with Shenzhen Yuanshijie
Technology Co., Limited* (& JII T Jo 4% 52 8B A R A 7)) (“Yuanshijie”),
which mainly operates the business of software development, data
analysis and development of artificial intelligence technology. Pursuant to
Strategic Cooperation Agreement, the Company and Yuanshijie will
cooperate on various matters including but not limited to research and
development on artificial intelligence technology and respective software
development and its applications in cross-border business, financial and
other areas. The Company and Yuanshijie will also explore the use of big
data to enhance our competitiveness and upgrade our services in Cross-
border business. The Strategic Cooperation Agreement represents the
intention of the parties to cooperate only and does not have any legal
effect. As of the date of this report, no legal binding agreement has been
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signed by the Company with Yuanshijie. The Strategic Cooperation
Agreement shall be effective for a term of one year. For more details,
please refer to the announcement of the Company dated 27 May 2024.

References are made to the announcements of the Company dated 26
June 2024 and 27 June 2024 (“Announcements”) in relation to, among
others, (i) the retirement of executive Director and independent non-
executive Directors, (i) the change of composition of board committees,
and (jii) the non-compliance with the Listing Rules and terms of reference
of board committees. Unless otherwise defined, capitalised terms used
herein shall have the same meanings as used in the Announcements.

As disclosed in the Announcements, Mr. Zhou Yihong (“Mr. Zhou YH?”),
Ms. Huang Chunlian (“Ms. Huang”), Mr. Zhou Zhencun (“Mr. Zhou ZC”)
and Mr. Chen Yongping (“Mr. Chen”) retired at the AGM held on 26 June
2024 in accordance with the bye-laws of the Company. As the resolutions
for re-election of Mr. Zhou YH, Ms. Huang, Mr. Zhou ZC and Mr. Chen
were not passed by the Shareholders at the AGM, Mr. Zhou YH has
retired as an executive Director and each of Ms. Huang, Mr. Zhou ZC and
Mr. Chen has retired as an independent non-executive Director with effect
from the conclusion of the AGM (the “Retirement”). Following the
Retirement:

(i) Mr. Zhou YH has ceased to be a member of the remuneration
committee of the Company (the “Remuneration Committee”) and
the nomination committee of the Company (the “Nomination
Committee”);

(i) Ms. Huang has ceased to be a chairman of the Remuneration
Committee and a member of the audit committee of the Company
(the “Audit Committee”) and the Nomination Committee;

(i)~ Mr. Zhou ZC has ceased to be a chairman of the Nomination
Committee and a member of the Audit Committee and the
Remuneration Committee; and

(iv)  Mr. Chen has ceased to be a chairman of the Audit Committee and
a member of the Nomination Committee and the Remuneration
Committee.

Moreover, following the Retirement:

(i) the number of independent non-executive Directors fell below the
minimum number required under Rules 3.10 of the Listing Rules;

(i) the Board comprises one executive Director. As such, the number
of independent non-executive Directors fell below one-third of the
Board as required under Rule 3.10A of the Listing Rules;

(i)~ the number of members of the Audit Committee fell below the
minimum number required under Rule 3.21 of the Listing Rules;
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(iv)  the composition the Remuneration Committee failed to meet the
requirements Under Rule 3.25 of the Listing Rules;

(v)  the composition the Nomination Committee failed to meet the
requirements under rule 3.27A of the Listing Rules;

(vij  the number of members of each of the Audit Committee,
Remuneration Committee and Nomination Committee fell below the
minimum number required under the respective terms of reference
of the Audit Committee, Remuneration Committee and Nomination
Committee; and

(viiy  the number of Directors fell below the minimum number required
under bye-law no. 83(1) of the bye-laws of the Company.

Following the Retirement and at the request of the Company, trading in
the shares of the Company on the Stock Exchange has been halted with
effect from 9:41 a.m. on 27 June 2024, pending the release of the
announcement dated 27 June 2024 containing inside information of the
Company in relation to the retirement of Directors. The trading in the
shares of the Company on the Stock Exchange resumed from 9:00 a.m.
on 28 June 2024.

As at the date of this report, a new independent non-executive Director,
Mr. Sin Ka Man, has been appointed with effect from 29 August 2024, who
is also appointed as the chairman of the Audit Committee and a member of
both the Remuneration Committee and the Nomination Committee.

Referring to the announcement of the Company dated 30 August 2024,
following the appointment of Mr. Sin Ka Man, there were two Directors on
the Board and only one of them serves on the Audit Committee as its
chairman. As such, the Audit Committee lacked the necessary quorum to
convene a meeting to approve the 2024 interim results of the Group and
this report. As a result, additional time was required for restoring the
functionality of the Audit Committee. Therefore, the publications of the
2024 interim results of the Group and this report has been delayed.
Pursuant to Rule 13.50 of the Listing Rules, the Stock Exchange will
normally require suspension of trading in an issuer’s securities if an issuer
fails to publish periodic financial information in accordance with the Listing
Rules, and the suspension will normally remain in force until the issuer
publishes an announcement containing the requisite financial information.
Accordingly, trading in the shares of the Company on the Stock Exchange
was suspended with effect from 9:00 a.m. on 2 September 2024 until the
announcement in relation to the 2024 interim results of the Group is
published by the Company. The announcement in relation to the 2024
interim results of the Group has now been published and the Company
has made an application to the Stock Exchange for the resumption of
trading of the shares of the Company on the Stock Exchange with effect
from 9:00 a.m. on 16 September 2024.

With effect from 2 September 2024, Ms. Liang Lina has been appointed
as an independent non-executive Director, the chairperson of the
Nomination Committee and a member of both the Remuneration
Committee and the Audit Committee. With effect from 3 September
2024, Mr. Chen Yifan has been appointed as an independent non-
executive Director, the chairman of the Remuneration Committee and a
member of both the Nomination Committee and the Audit Committee.
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Following the appointment of Mr. Chen Yifan, the Board comprises four
members, including one executive Director and three independent non-
executive Directors. As such:

(i) the number of Directors meets the minimum number required under
bye-law no. 83(1) of the bye-laws of the Company;

(i) the number of independent non-executive Directors fulfills the
requirement of at least one-third of the Board under Rule 3.10A of
the Listing Rules;

(i)~ the number of independent non-executive Directors has reached
the minimum number required under Rules 3.10 of the Listing
Rules;

(iv)  the number of members of the Audit Committee has reached the
minimum number required under Rule 3.21 of the Listing Rules;

(vy  the composition the Remuneration Committee fulfills the
requirements under Rule 3.25 of the Listing Rules;

(viy  the composition the Nomination Committee fulfills the requirements
under Rule 3.27A of the Listing Rules; and

(vij  the number of members of each of the Audit Committee,
Remuneration Committee and Nomination Committee has reached
the minimum number required under their respective terms of
reference.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the period under
review.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND/OR SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR
ANY SPECIFIED UNDERTAKING OF THE COMPANY OR
ANY OTHER ASSOCIATED CORPORATION

At 30 June 2024, to the best knowledge of the Directors, none of the
Directors nor the chief executive of the Company had registered an
interest and/or short positions in the share, the underlying shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFQ”)), as recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model Code”).
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES

At no time during the period ended 30 June 2024 were rights to acquire
benefits by means of the acquisition of shares in or debentures of the
Company or any other body corporate granted to any director or their
respective spouses or minor children, or were any such rights exercised
by them; or was the Company or any of its subsidiaries a party to any
arrangement to enable the directors, their respective spouses or minor
children to acquire such rights in any other body corporate.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2024, the interests and short positions of 5% or more of
the issued share capital of the Company were recorded in the register of
interests required to be kept by the Company pursuant to Section 336 of
the SFO were as follows:

Long position:

EERBRONER
MREE2024F 6 A 30 H LA EREER - FAE
EohH R BB AR F T L B FIEE L
7 3B U AN A R) S A ] Ak A B 88 M9 AR 10 Sk (E 4
BMEDR HERETETNEEERN  HAQF
RETAHNB AR BEEXRTMLHE  FEF &
EENEBRARE T LAl IR E A ABEE
1SR EHER] o

FTERRRHEMATARGRABRGH
BERAR

MR2024F6 A30H » ARRIREZEAR NS EHE

3HFAFENERELMECHERARRE
TTRAN 6% A LM RORR T ¢

sy

mp

Number of Percentage of
ordinary the Company’s
Capacity and shares held issued share
Name of Shareholders nature of interest (Note 1) capital
HARATE
BEERERHE ERITRAE
RER S SORERMEE (Kiat1) Aok
Triumph Hope Limited (Note 2) Beneficial owner 501,330,000 (L) (S) 51.05
Triumph Hope Limited (435 2) BEmEA A
Mr. Chan Chung Shu (Note 2) Interest in controlled 501,330,000 (L) (S) 51.05
corporation (Note 2)
BRADET SE 4 (K aE2) LB ER (i2)
Great Wall International Investment Corporation having security 501,330,000 (L) 51.05
XX Limited (Note 2) interest in shares
Great Wall International Investment XX Limited ~ #E AR IEIFHEZR 2 A F)
(HizF2)
China Great Wall AMC (International) Interest in controlled 501,330,000 (L) 51.05
Holdings Company Limited (Note 2) corporation
PERMEE (B ZERERAR (HiF2) XEEEER
China Great Wall Asset Management Interest in controlled 501,330,000 (L) 51.05

Co., Ltd. (Note 2)
FRERREEEEROERAR (FiF2)
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Number of Percentage of
ordinary the Company’s
Capacity and shares held issued share
Name of Shareholders nature of interest (Note 1) capital
=R
BFEEERYAE 2 BITRA
IRt A B RESEE (Btat1) Btk
Shanxi Coking Coal Electrical (Hong Kong) Beneficial interest 58,800,000 (L) 5.99
Company Limited (Note 3)
IR E (BB) AR AR (M:£3) EmEn
Mr. Ke Xin Hai Beneficial owner 57,000,000 (L) 5.80
RATE L ERlEAA
Smith Lexi Lucia (Note 4) Interest in controlled 195,000,000 (L) 19.86
corporation
Smith Lexi Lucia (ff7£4) ZyEE R
Forever Brilliance International Group Co., Beneficial owner 195,000,000 (L) 19.86

Limited (Note 4)
Forever Brilliance International Group Co.,
Limited (f¥77 4)

BEamEE A

The letter “L” denotes a long position in interest in the share capital of the
Company while the letter “S” denotes a short position in interest in the share

Mr. Chan Chung Shu, an executive Director and chairman of the Board until
2 July 2019, is deemed to be interested in 501,330,000 shares of the
Company held by Triumph Hope Limited by virtue of it being controlled by
him. Triumph Hope Limited acquired a total of 501,210,000 shares of the
Company on 25 October 2017. On 17 January 2018, Triumph Hope Limited
acquired additional 120,000 shares as a result of the close and being
received valid acceptances of 120,000 offer shares under an unconditional
mandatory cash offer by Triumph Hope Limited for all the issued shares of

On 24 April 2018, Triumph Hope Limited had pledged 501,330,000 shares
of the Company as security for a term loan facility provided to Triumph Hope
Limited by Great Wall International Investment XX Limited which was wholly-
owned by China Great Wall AMC (International) Holdings Company Limited
which was, in turn, wholly-owned by China Great Wall Asset Management

Shanxi Coking Coal Group Company Limited is the beneficial owner of
100% of the issued share capital of Shanxi Coking Coal Electrical (Hong
Kong) Company Limited and is deemed to be interested in the 58,800,000
Shares held by Shanxi Coking Coal Electrical (Hong Kong) Company Limited

Notes:
M
capital of the Company.
@
the Company.
Co., Ltd. FEIRMEEEERNHBERAF.
©)
under the SFO.
)

Forever Brilliance International Group Co., Limited is wholly owned by Smith
Lexi Lucia.

Save as disclosed above, as at 30 June 2024, no person had registered
an interest or short position in the shares, underlying shares or debentures
of the Company that was required to be recorded pursuant to Section
336 of the SFO.
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DIRECTOR'’S INTERESTS IN A COMPETING BUSINESS
To the best knowledge of the Directors, none of the Directors and their
respective associates (as defined in the Listing Rules) are considered to
have any interests in the businesses which compete or are likely to
compete, either directly or indirectly, with the business of the Group,
other than those businesses where the Directors were appointed as
directors to represent the interests of the Company and/or the Group.

COMPLIANCE WITH THE CODE ON CORPORATE
GOVERNANCE PRACTICES

During the six months ended 30 June 2024, the Company had complied
with the applicable Code Provisions set out in the Code on Corporate
Governance Practices contained in Appendix C1 of the Listing Rules.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct (the “Code of Conduct”)
regarding Directors’ securities transactions on terms no less exacting
than the required standard set out in the Model Code for Securities
Transactions by Directors of Listed Issuers contained in Appendix C3 to
the Listing Rules (the “Model Code”). Having made specific enquiry of all
Directors, all Directors have confirmed that they had complied with the
required standard set out in the Model Code and the Code of Conduct
during the six months ended 30 June 2024.

To enhance the corporate governance of the Group as a whole, all
relevant employees who are likely to be in possession of unpublished
price sensitive information in relation to the Group or securities of the
Company are subject to full compliance with written guidelines on no less
exacting terms than the Model Code. No incident of non-compliance was
noted by the Company during the period under review.

APPOINTMENT OF AUTHORISED REPRESENTATIVE

Mr. Zhang Rujie, an executive Director, has been appointed as an
authorised representative of the Company under Rule 3.05 of the Listing
Rules with effect from 14 September 2024.

AUDIT COMMITTEE

The Committee has reviewed the unaudited condensed consolidated
interim financial statements of the Group for the six months ended 30
June 2024 and has discussed with the senior management the internal
control, risk management and financial reporting matters as well as the
accounting principles and practices adopted by the Group in relation to
the preparation of the unaudited condensed consolidated interim financial
statements of the Group for the six months ended 30 June 2024.

By Order of the Board
Momentum Financial Holdings Limited

Zhang Rujie
Executive Director

Hong Kong, 14 September 2024
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