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CORPORATE INFORMATION
At

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.0. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF BUSINESS IN THE PRC

2nd Floor, Redco Building
Tower 5, Qiaochengfang, Phase |
No. 4080 Qiaoxiang Road
Nanshan District

Shenzhen

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 2001-2
Enterprise Square 3
39 Wang Chiu Road
Kowloon Bay
Kowloon

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.0. Box 2681, Grand Cayman, KY1-1111
Cayman Islands
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Computershare Hong Kong Investor Services Limited
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Hong Kong
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Bank of China Limited

Bank of China (Hong Kong) Limited

The Bank of East Asia, Limited

Hang Seng Bank Limited

Bank of Communications Company Limited
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FINANCIAL HIGHLIGHTS

MFSHEE

Six months ended 30 June

BE/A=+HLER

2024

2023

—E-mE o=
RMB’ 000 RMB 000 Change
AR¥TT AREETTT b=
(Unaudited) (Unaudited) %
(REERZ) (R E%)
Revenue & 212,119 233,152 -9.0%
Gross profit EF 57,179 71,422 -19.9%
Gross profit margin EF= 27.0% 30.6% -3.6%
Profit for the period BRI R 7,723 20,969 -63.3%
Profit attributable to owners RRBEB N ET
of the Company 1,073 13,639 -92.1%
Earnings per share attributable ATER ARG
to owners of the Company SREN
- Basis and diluted (expressed —EBEARKEE (UERK
in RMB cents per share) AREDFITR) 0.54 6.82 -92.1%
e[ONIIGEN 31 December
2024 2023
—EMmE TEC=F
AV-ER =N+ — A =+—H
RMB’ 000 RMB 000 Change
AR®TTT AREEFTT bk
(Unaudited) (Audited) %
(REER) (REZ)
Total assets HmEE 594,014 617,227 -3.8%
Total liabilities waE| 261,701 286,970 -8.8%
Total equity ERET 332,313 330,257 0.6%
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MANAGEMENT DISCUSSION AND ANALYSIS

MARKET REVIEW

In the first half of 2024, the property management industry moved
forward steadily through continuous changes and adjustments,
demonstrating a high level of focus on business adjustment, resource
integration, and the risk management capabilities. As the cornerstone
of our business development, the quality and efficiency of our
basic property services have been continuously upgraded and have
become the key driving force behind the industry s development.
The market s continued encouragement of innovative thinking has
pushed the industry to provide more diversified and personalized
value-added services to better meet the growing and diverse needs of
the market.

With the rapid development of intelligent technology, artificial
intelligence (Al) technology and new low-carbon energy market
are redefining the future of property management industry. Smart
scenarios not only enhance the convenience of life for urban
residents, but also provide strong support for the scale and cost
intensification of enterprise management. Combining the actual
situation of enterprises and integrating business scenarios,
integrating upstream and downstream resources with the actual
business model of Redco Healthy Living Company Limited (the
“Company’ and together with its subsidiaries, the “Group”, “we”,
“us”, or “our’) will be the key to driving the future development of
the industry.

At this critical juncture of the industry development, enterprises must
adapt to market demand and the logic of technological development,
and formulate a development strategy that is in line with their own
business. We will continue to deepen service quality, strengthen
market-oriented development, improve operation and management
efficiency, and strictly control operation and management risks to
ensure the stable operation and sustainable development of the
enterprise.

BUSINESS REVIEW

The Company is a property management service provider with
a leading position in Jiangxi Province with a service network
strategically covering core regions such as the Yangtze River Delta
Region, the Greater Bay Area, the Bohai Rim Region and the Central
China Region. We have always been adhering to the brand concept
of “striving for a healthy better life”, relying on the service concept of
“life + health” dual butlers, empowering our business with technology
and serving our property owners with quality. We will keep up with
the industry trend and implement the development strategy of the
Company through scientific research and judgement, so as to achieve
steady growth in business performance.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmASR

In the first half of 2024, the Group recorded revenue of approximately
RMB212.1 million, representing a decrease of approximately 9.0%
as compared to the corresponding period in 2023. Profit for the six
months ended 30 June 2024 was approximately RMB7.7 million,
representing a decrease of approximately 63.3% as compared to
the corresponding period in 2023. Profit and other comprehensive
income for the six months ended 30 June 2024 was approximately
RMB8.3 million, representing a decrease of approximately 60.8%
as compared to the corresponding period in 2023 of approximately
RMB21.2 million. As at 30 June 2024, the aggregate gross floor area
(“GFA”) under the Group’ s management reached approximately 21.6
million square meter(s) (“sq.m.”), representing a period-on-period
growth of approximately 13.1%, and the aggregate contracted GFA
reached approximately 28.2 million sq.m., representing a period-on-
period growth of approximately 4.4%.

The steady development and outstanding comprehensive strength
of the Group have been widely recognised within and outside the
industry, thus rendering the upgrade of our ranking in China's Top
100 Property Management Companies to the 33rd in 2024 (ranked
35th in 2023) in terms of overall strengths.

Outlook

The Group is dedicated to advocating and practicing the concept
of healthy life, and has become guardians and smart partners of
communities and customers. We take “striving for a healthy better
life” as our mission and rely on the “Lifestyle + healthcare” service
system to provide comprehensive and high-quality services and
create a harmonious, healthy and sustainable community ecology.

For the development in the second half of 2024, The Group will
leverage its core competitiveness to consolidate its market position
in economically developed regions, integrate emerging technologies
and sustainable development trends, expand project dimensions
and deepen service innovation through internal growth and resource
integration.

With a solid foundation in property services, we will continue to
expand the fields of healthcare and smart technology, build a full life
cycle service system, enhance innovations in community value-added
services, promote software development and smart community
construction, and create a safe, convenient and healthy living
environment.
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MANAGEMENT DISCUSSION AND ANALYSIS

We will also continue to upgrade our service system, provide
personalized intelligent services, deepen investment in green
technology, promote environmental protection and a low-carbon
economy, and contribute to sustainable development.

FINANCIAL REVIEW
Revenue

The revenue of the Group was derived from three business segments:
(i) property management services; (ii) value-added services to non-
property owners; and (iii) community value-added services in the
People’ s Republic of China (the “PRC’). The revenue of the Group
decreased by approximately 9.0% from approximately RMB233.2
million for the six months ended 30 June 2023 to approximately
RMB212.1 million for the six months ended 30 June 2024.

The following table sets forth the details of the Group s revenue by
business segments for the periods indicated:

EEE RS

HPIERFE RIRBRR  REEME
BRERT W RERORERRKRE W HEFIRIE
RENEBREE > ROURFEEREMS

EO

FA#5 [l E
Wk
AEBWDIREPEARKME (THE))

HN=FExH2E . () WEBSERH; (i)
FEEFREMRT 5 K (i) LB IBERS -
AEBWGEHBEE_ZE-_=FB=+
HIESNEBN AR 233 2BE TR VA
Q0N EHE_ZE_MESNB=+HIEN
BANNMARE212.188T °

RGN EREREF DD
Z W mEFs -

Six months ended 30 June

BEAA=THIAER

2024 2023 Changes
—BomE - St 2 23
RMB’ 000 RMB’ 000 %  RMB 000 %
AEBFT NG S AEBFT
(Unaudited) (Unaudited)
(REERZ) (KRB
Property management services  ¥JZEIRIRS 169,230 79.8 147455 63.2 21,775 14.8
Value-added services to FETILERE
non-property owners 18,302 8.6 41,774 18.0 (23,472) (56.2)
Community value-added services  HEIZER 24,587 11.6 43,923 18.8 (19,336) (44.0)
212,119 100 233,152 100.0 (21,033) (9.0)
Property management services Y E BRI
Revenue from property management services increased by YEESERFVEHBEE_S_=F,<8

approximately 14.8% from approximately RMB147.5 million for the
six months ended 30 June 2023 to approximately RMB169.2 million
for the six months ended 30 June 2024, primarily attributable to
the increase in GFA under the Group’ s management as a result of
business expansion through organic growth during the six months
ended 30 June 2024.

—t+HIERNERNARKEI4TSEE TS
M 148% EHE_ZE _MEA=1+H
EAREAENNAREION2BETT JbE
EREARBEZZEMFA=1THIR
B8R FEBRNEIE RETERIERENAE
EEEREMmMBAEMN o
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmASR

Value-added services to non-property owners

Revenue from value-added services to non-property owners
decreased by approximately 56.2% from approximately RMB41.8
million for the six months ended 30 June 2023 to approximately
RMB18.3 million for the six months ended 30 June 2024 mainly due to
the decrease in revenue from the sales offices management services
and pre-delivery inspection and cleaning services provided to Redco
Properties Group Limited (“Redco Properties’), a company listed on
the Stock Exchange (stock code: 1622) and its subsidiaries (excluding
the Group) (“Redco Properties Group’), as a result of the decrease in
the number of projects delivered by Redco Properties Group for the
six months ended 30 June 2024.

Community value-added services

Revenue from community value-added services decreased by
approximately 44.0% from approximately RMB43.9 million for the
six months ended 30 June 2023 to approximately RMB24.6 million
for the six months ended 30 June 2024, primarily due to decrease in
revenue for the home renovation and decoration services to property
owners as a result of the decrease in properties delivered by Redco
Properties Group during the six months ended 30 June 2024.

Cost of sales

The cost of services primarily consists of (i) employee benefit
expenses; (ii) greening and cleaning expenses; (iii) maintenance
expenses; (iv) utility and security charges; and (v) other expenses such
as depreciation of property, plant and equipment and amortisation of
intangible asset.

Cost of services decreased by approximately 4.2% from approximately
RMB161.7 million for the six months ended 30 June 2023 to
approximately RMB154.9 million for the six months ended 30 June
2024, primarily due to decrease in cleaning expenses and direct
material costs for home renovation and decoration services for the
six months ended 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

Gross profit margin

The following table sets forth the details of the Group’ s gross profit
margin by types of services for the periods indicated:

EEEwES

EME

"F%%%Z@JFH/THH NEEBZIRBEE DR
ZEMKRFE

For the six months

ended 30 June
HEANA=THLRER
2024

2023

—EmEF TECCE

(Unaudited) (Unaudited)
(REBEX) (REERZ)

Property management services MEEIERY 24.3% 24.8%
Value-added services to non-property owners FEE IR AR 36.6% 40.3%
Community value-added services HEIBERT 38.1% 41.0%
27.0% 30.6%

The gross profit margin of the Group decreased from approximately KEENENEHBEEZZZ=F<A

30.6% for the six months ended 30 June 2023 to approximately 27.0%
for the six months ended 30 June 2024, due to the reasons set out
below:

Property management services

The gross profit margin for property management services slightly
decreased from approximately 24.8% for the six months ended 30
June 2023 to approximately 24.3% for the six months ended 30 June
2024, primarily due to the increase in outsourcing costs and utilities
expenses as well as the increasing maintenance costs incurred for old
property management projects of the Group during the six months
ended 30 June 2024.

Value-added services to non-property owners

The gross profit margin for value-added services to non-property
owners decreased from approximately 40.3% for the six months
ended 30 June 2023 to approximately 36.6% for the six months ended
30 June 2024, primarily due to the decreased contribution from sales
offices management services under pre-sale management services
during the six months ended 30 June 2024, which had relatively
higher gross profit margin than that of other pre-sale management
services such as pre-delivery inspection and cleaning services as a
result of the decrease in the number of projects delivered by Redco
Properties Group for the six months ended 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmASR

Community value-added services

The gross profit margin for community value-added services
decreased from approximately 41.0% for the six months ended 30
June 2023 to approximately 38.1% for the six months ended 30
June 2024 was mainly due to the decrease in home renovation and
decoration services provided to the property owners as a result of
the decrease in the number of projects delivered by Redco Properties
Group, which typically has relatively higher gross profit margin than
that of other community value-added services.

Other income, gains and losses, net

The other income, gains and losses, net, increased from
approximately RMBO0.4 million for the six months ended 30 June 2023
to approximately RMB1.3 million for the six months ended 30 June
2024, primarily due to the increase in government grants received
during the six months ended 30 June 2024.

Selling and marketing expenses

Our selling and marketing expenses mainly include employee benefit
expenses relating to sales and marketing activities, marketing and
promotional expenses and others (mainly including traveling and
entertainment expenses, and office expenses relating to sales and
marketing activities). Selling and marketing expenses increased to
approximately RMB1.0 million for the six months ended 30 June 2024
from approximately RMB0.8 million for the six months ended 30 June
2023, primarily due to the increase in marketing expenses as a result
of the increase in sales promotional events or booths relating to sales
and marketing activities in order to boost the sales of the healthcare
services to property owners during the six months ended 30 June
2024.

1 2 REDCO HEALTHY LIVING COMPANY LIMITED | 2024 INTERIM REPORT

&R ERTS

HERIEERFHNEMNEHBEE S Z=F
ANAZTHIEARBANA41.0%E L E
HEZ_THWEAAB=+HILEAXEBND
38.1% HEEHRPEEZRHEIREBLE
BERIEEMRFE R > TR e EER
RIWIEEHERD > MZEBENEF
@B eRr Mt &g ERBNER

HAUWA ~ Wi K 85183 88

HMWA N K AEEFEREEZS
__E/\ﬁ THIEAREENYOARE
CAEETHENMEREE _S _WENA
—tHIEARNEENAARKIIEE T
IEEARBE_ZE_HEB=+HIL
7~ E B W ER B BT 4 B3 A0 ©

HE REHRAX

KMNHEREHAZFIEOEHEBEER
EHEHAEMNEEEAMASZ s EH K
RHERSTAEM(EECEREE REH
EEARNERMBEHIURBAE
) - HERESHEHATHBEE S "=
NAZTHEAREBNHOAREKISESR
TENEHE ST _HEAB=+HIER
BENNAREIOESE T FEAHRE
YRS E S _WENB=+HILEN
BAEHEREDEIHERERBNHEE
K&t EBAERE T EB B AL I g
oo e



MANAGEMENT DISCUSSION AND ANALYSIS

General and administrative expenses

Our general and administrative expenses primarily consist of
administrative staff s employee benefit expenses and bonuses, travel
and entertainment, office expenses, depreciation and amortization
and other expenses relating to administration activities, bank charges
and tax and surcharges. Administrative expenses decreased from
approximately RMB33.4 million for the six months ended 30 June
2023 to approximately RMB32.9 million for the six months ended 30
June 2024, due to the decrease in staff s employee benefit expenses
as a result of the decrease in average headcount of administrative
and human resources staff during the six months ended 30 June 2024
as compared to the corresponding period in 2023.

Impairment losses on financial assets, net of reversal

The impairment losses of financial assets, net of reversal, increased
from approximately RMB8.3 million for the six months ended 30 June
2023 to approximately RMB13.8 million for the six months ended 30
June 2024, primarily due to the increase in provision for impairment
losses for trade receivables from related parties and third parties
during the six months ended 30 June 2024 as compared to the
corresponding period in 2023 in view of the credit risks and financial
conditions of the related parties and third parties in the real estate
industry in the PRC.

Finance income

Finance income increased from approximately RMBO0.2 million during
the six months ended 30 June 2023 to approximately RMBO0.7 million
during the six months ended 30 June 2024 due to increase in interest
income from bank deposits.

Finance costs

Finance costs decreased from approximately RMBO0.6 million during
the six months ended 30 June 2023 to approximately RMBO0.5 million
during the six month ended 30 June 2024 due to the repayments of
bank and other borrowings during the six months ended 30 June
2024.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmASR

Income tax expenses

Income tax expenses decreased to approximately RMB3.9 million
for the six months ended 30 June 2024 from approximately RMB8.3
million for the six months ended 30 June 2023, primarily due to the
decreased taxable profits for the six months ended 30 June 2024.

Profit for the period

As a result of the foregoing, the profit for the period decreased to
approximately RMB7.7 million for the six months ended 30 June 2024
from approximately RMB21.0 million for the six months ended 30
June 2023.

Profit attributable to the owners of the Company for the period
decreased from approximately RMB13.6 million for the six months
ended 30 June 2023 to approximately RMB1.1 million for the six
months ended 30 June 2024.

Intangible assets

The intangible assets of the Group mainly comprise property
management contracts, customer relationship, computer software
and goodwill resulted from the acquisition of Wuhu Senlin Property
Management Co., Ltd, Shenzhen Zhongtian Yunlian Technology
Development Co., Ltd. and Weiye International Investments Company
Limited. The intangible asset decreased from approximately RMB46.7
million as at 31 December 2023 to approximately RMB43.6 million
as at 30 June 2024 mainly due to the amortization of customer
relationship and computer software during the six months ended 30
June 2024.

Property, plant and equipment

The property, plant and equipment of the Group mainly consist of
an office, car parking space, office equipment, machinery, vehicles,
leasehold improvements and right-of-use assets. The decrease in
balance from approximately RMB63.3 million as at 31 December 2023
to approximately RMB59.4 million as at 30 June 2024 was mainly due
to the depreciation charge for the six months ended 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

Trade and other receivables and prepayments

Trade receivables mainly arise from provision of property
management services, value-added services to non-property owners
and community value-added services.

Trade receivables of the Group, net of allowance for impairment,
increased from approximately RMB224.9 million as at 31 December
2023 to approximately RMB259.9 million as at 30 June 2024, primarily
because of the increase in the number of projects as well as the GFA
under management under the property management service segment
of the Group during the six months ended 30 June 2024.

Other receivables mainly consist of deposits and payments made on
behalf of property owners.

Other receivables and prepayments, net of allowance for
impairments, increased from approximately RMB24.9 million as at 31
December 2023 to approximately RMB27.0 million as at 30 June 2024
mainly due to the increase in advances to employees by the Group
for the purchase of office supplies and payment of miscellaneous
expenses related to projects which was in line with the increase in the
number of projects and GFA under the Group’ s management during
the six months ended 30 June 2024.

Trade payables

Trade payables increased from approximately RMB22.7 million as at
31 December 2023 to approximately RMB23.4 million as at 30 June
2024, primarily due to the increase in expenses paid to suppliers as a
result of the increase in GFA under management of the Group during
the six months ended 30 June 2024.

Accruals and other payables

Accruals and other payables slightly decreased from approximately
RMBT72.7 million as at 31 December 2023 to approximately RMB69.8
million as at 30 June 2024 due to decrease in other tax payables.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmASR

Contract liabilities

Contract liabilities primarily consist of advances of property
management fees and other service fees. Contract liabilities
decreased from approximately RMB111.4 million as at 31 December
2023 to approximately RMB96.8 million as at 30 June 2024,
primarily due to the seasonal effect of property owners paying their
outstanding property management fee balances at the year-end out
of payment preference and convenience.

Bank and other borrowings

Borrowings represented the bank and other borrowings granted
to the Group. Borrowings decreased from approximately RMB14.6
million as at 31 December 2023 to approximately RMB12.7 million as
at 30 June 2024. As at 30 June 2024, bank borrowings denominated
in Hong Kong dollars (“HKS”) amounted to approximately HKS$9.6
million (31 December 2023: HKS$10.4 million) and were charged with
interest rate of 1-month HIBOR plus 1.3% per annum (31 December
2023: 1-month HIBOR plus 1.3% per annum), while bank and other
borrowings denominated in RMB amounted to approximately RMB4.0
million (31 December 2023: RMB5.2 million) and were charged with
effective rates of 4.68% (31 December 2023: 5.85%). For detail of
the maturity profile of the borrowings, please refer to note 16 to
condensed consolidated financial statements.

As at 30 June 2024, the Group s bank and other borrowings
amounting to approximately RMB250,000 (31 December 2023:
RMB893,000) were cross-defaulted resulting from the default events
happened in respect of its related parties, shareholders or ultimate
beneficial owners of the Group in accordance with the clauses in
the respective loan agreements. As a result of the default and cross-
default payments of borrowings for Redco Properties Group, the
controlling shareholder of the Company, the cross-default clauses
of certain of the Group’ s bank and other borrowings were triggered.
Thus, the Group’s bank and other borrowings of approximately
RMB250,000 (31 December 2023: RMB893,000) would be immediately
due if requested by the lenders and are classified as current liabilities.

16 REDCO HEALTHY LIVING COMPANY LIMITED | 2024 INTERIM REPORT

aaRE

BNEEIEAEMEEEEREMRE
BENEN - eNERH-Z_=F+_A84
=+—HNARKII4BBTTALE
TETNFERAB=THNNARK68H
B DEIZARETHRIMREFRE
FMEREEINREREFNNEEEE

SRR E -

IRT R E MG

BERARFAREBNIRTREMMER o (&
MHE_=ZF+"_A=+—HHHAE
146 EETHIOE_Z _MEA=+
HRHYARBIRIEBET R _ZS_N
FERA=Z+H " LB (T#ET)) sHERIR
TEFRNAEICEEBT(CE=F+=
B=Z+—H:10488%87T) ®1EA
EHBRTAEREMLIINHNEFNK(ZZ
“=F#+ZHA=+—H  1EBEFARET
BIZFBMI3NEFNRK)HE > MU
ABRBHENIRITREMEROA AR
4A0FBT(CE_=F+-_A=+—8":
ABRH52EETT) ’ 1#24.68% B BHEFE
(ZE-_=F+"B=+—H :5.85%) &t
B BRERESRE  A2EEBREE
IR RMIEE 16 ©

RIZE_WNEAB=+H BREZBEE
RBENER NEENRITREME
R ANRIE250,000 0 (CBE-_=ZF+—
B=+—H: AR893,0007t) > BA
EHRB S RENAERRRELRHES
AEBNEHFERNRTXIELN - BRAAT
ZERREI S EEENETEORZX
EBH O AEEETRTEREMEBRNZX
BRI ES o AL > AEBIRITR
HihE 9 A R% 250,000 0 (&2 - =
E+"A=+—H8: AR#893,0007T)
BREREXRFIUNIBE S EARSE

& o



MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity, financial resources and capital structure

As at 30 June 2024, the cash and cash equivalents of the Group
amounted to approximately RMB124.1 million while the cash and
cash equivalents of the Group amounted to approximately RMB178.9
million as at 31 December 2023. As at 30 June 2024 and 31 December
2023, the Group s cash and cash equivalents were denominated in
HKS, RMB and United States dollar (“USS$”).

The Group maintained a sound financial position. As at 30 June 2024,
the Group’ s net current assets amounted to approximately RMB197.6
million while the Group' s net current assets as at 31 December
2023 amounted to approximately RMB186.2 million. As at 30 June
2024, the Group’ s current ratio (current assets/current liabilities)
was approximately 1.8 times while the Group s current ratio as at
31 December 2023 was approximately 1.7 times. The gearing ratio
(interest-bearing borrowings divided by total equity multiplied by
100%) as at 30 June 2024 was 3.8% while the gearing ratio as at 31
December 2023 was 4.4%.

Capital commitments

As at 30 June 2024, the Group did not have any material capital
commitments (31 December 2023: Nil).

Contingent liabilities

As at 30 June 2024, the Group did not have any material contingent
liabilities (31 December 2023: Nil).

Pledge of assets

As at 30 June 2024, the Group’ s bank borrowings were secured by the
pledge of certain properties with a carrying amount of approximately
RMB27.8 million (31 December 2023: RMB28.4 million) and guaranteed
by the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmASR

Foreign exchange risk

Almost all of the Group's operating activities are carried out in
the PRC with most of the transactions denominated in RMB. The
major foreign currency source of the Group is the net proceeds
received following the successful listing of the ordinary shares of the
Company (the “Share(s)’) on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange’) on 31 March 2022,
which were denominated in HKS. The directors of the Company (the
“Director(s)’) expected that the fluctuations in RMB exchange rate
would not have a material adverse effect on the operations of the
Group. The Group will closely monitor the fluctuations of the RMB
exchange rate and adopt prudent measures to reduce potential
foreign exchange risk. As at 30 June 2024, the Group did not engage
in hedging activities for managing the foreign exchange risk.

Interest rate risk

Except for the bank balances and bank and other borrowings at
variable interest rate, the Group was not exposed to material risk
directly relating to changes in market interest rate as at 30 June 2024.

SIGNIFICANT INVESTMENTS HELD

The Group had no significant investment held as at 30 June 2024.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions and disposals of
subsidiaries, associates or joint ventures during the six months ended
30 June 2024.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR CAPITAL ASSETS

As at 30 June 2024, save as disclosed in the prospectus of the
Company dated 22 March 2022 (the “Prospectus’), the Group did not
have other future plans for material investments and capital assets.

EMPLOYEES AND REMUNERATION POLICY

The Group had 1,990 full-time employees as at 30 June 2024 (30
June 2023: 2,179). The total staff costs for the six months ended
30 June 2024 were approximately RMB84.1 million (30 June 2023:
RMB85.1 million). Employees remuneration package includes salary,
performance bonus and other welfare subsidies. The remuneration
of employees is determined in accordance with the Group's
remuneration and welfare policies, the employees positions,
performance, company profitability, industry level and market
environment.
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MANAGEMENT DISCUSSION AND ANALYSIS

EVENTS AFTER THE END OF THE REPORTING PERIOD

As a result of the Incidents (as detailed under note 2 to the
consolidated financial statements in this report), the Group was
unable to publish its annual results for the two years ended 31
December 2023 and interim results for the period ended 30 June
2023. The trading of the Shares have been suspended since 29
March 2023. In view of, among others, the Incidents and the delay
in publication of the financial results of the Group, the Stock
Exchange has provided certain resumption guidance (collectively,
the “Resumption Guidance’) on the Group for the purpose of the
resumption of trading of the Shares, which included (among other)
conducting a forensic investigation and announcing the investigation
findings. On 31 January 2024, the Company announced the findings
of such investigation. On 24 April 2024, the Company published the
annual results announcements for the year ended 31 December
2022 and the year ended 31 December 2023 and the interim results
announcement for the six months ended 30 June 2023. Details of
the above matters are disclosed in the Company s announcements
dated 29 March 2023, 31 March 2023, 31 May 2023, 30 June 2023, 25
July 2023, 31 August 2023, 28 September 2023, 29 December 2023, 31
January 2024, 28 March 2024, 24 April 2024, 3 May 2024 and 28 June
2024, respectively.

Currently, the Company is in the process of meeting the Resumption
Guidance and will publish further announcements as and when
appropriate.

Since 30 June 2024 and up to the date of this report, the downturn
in the real estate industry in the PRC had an impact on the Group’s
trade and other receivables which had led to substantial increase
in impairments of trade and other receivables and also resulted in
default and cross-default of borrowings for Redco Properties Group,
which in turn triggered the cross default clauses of certain of the
Group’ s bank and other borrowings as detailed in note 16 to the
consolidated financial statements contained in this report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEXRERREMEH

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Company s shareholders
and to enhance corporate value and accountability. The Company
has adopted the Corporate Governance Code (the “CG Code”) as
contained in Appendix C1 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules’) as its own code of corporate governance.

During the six months ended 30 June 2024, the Company has applied
the principles of good corporate governance and complied with all
applicable code provisions set out in Part 2 of the CG Code.

In view of the Incidents and the as one of the conditions set out in the
Resumption Guidance, the Company has engaged an independent
internal control consultant (the “Internal Control Consultant’) to
perform a review on the internal control system of the Company (the
“Internal Control Review”). As at the date of this report, such review
is still ongoing. The Company will publish an announcement setting
out the findings of the Internal Control Review in due course when
such review is completed.

The Company will continue to review and monitor its corporate
governance practices to ensure compliance with the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
contained in Appendix C3 to the Listing Rules as the Company s code
of conduct regarding securities transactions by the Directors. Having
made specific enquiry of all Directors, the Directors have confirmed
that they have complied with the required standard of dealings as
set out in the Model Code throughout the six months ended 30 June
2024.

INTERIM DIVIDEND

The board of Directors (the “Board’) has resolved not to declare any
payment of interim dividend for the six months ended 30 June 2024
(six months ended 30 June 2023: Nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

AUDIT COMMITTEE

The financial information in this report has not been audited nor
reviewed by the independent auditors of the Company.

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, namely Mr.
Chow Ming Sang (as the chairman), Mr. Sze Irons and Mr. Lau Yu
Leung. The Audit Committee has reviewed the accounting principles
and practices adopted by the Group and discussed with the
management of the Company on financial reporting matters including
a review of the unaudited interim condensed consolidated financial
information of the Group for the six months ended 30 June 2024.

CHANGES TO DIRECTORS INFORMATION

Since March 2024, Mr. Chow Ming Sang has been appointed as an
independent non-executive director of China Maple Leaf Educational
Systems Limited, a company listed on the Stock Exchange (stock
code: 1317). Since May 2024, Mr. Chow Ming Sang has been appointed
as an independent non-executive director of Quantum Pharm Inc,, a
company listed on the Stock Exchange (stock code: 2228).

Save as disclosed herein, the Directors confirm that no information
is required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

PURCHASE, SALE, OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

Neither the Company, nor any of its subsidiaries purchased, sold
or redeemed any of the Company s listed securities during the six
months ended 30 June 2024. As at 30 June 2024, the Company did
not hold any treasury share.

USE OF NET PROCEEDS FROM THE GLOBAL OFFERING

The Company was listed on the Stock Exchange on 31 March 2022
and issued 50,000,000 new Shares at HKS4.1 each under the Global
Offering (as defined in the Prospectus).

After deducting the underwriting fees and commissions, the net
proceeds received by the Company from the Global Offering (as
defined in the Prospectus) amounted to approximately HK$155.6
million (the “Net Proceeds”). The Company intends to utilize the Net
Proceeds for the purposes as set out in the Prospectus. As of 30 June
2024, an analysis of the utilisation of the Net Proceeds is as follows:
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERREMER

USE OF NET PROCEEDS FROM THE GLOBAL OFFERING (CONTINUED) RIRBERSRIEFHEAR (B)
Utilised Net
Approximate Proceeds during
percentage Unutilised Net ~ the six months ~ Unutilised Net Expected
of total Net Proceeds as of ended  Proceeds as of time of ful
Proceeds  NetProceeds 1January2024  30June2024 30 June 2024 utilisation
HEZE QS
HETECmE  ARSTR HECECRE
{hFifsR -B-8 tAER  ~A=tH
Proposed use of the Net Proceeds as set out in the Prospectus ] HABA BERAE HAEA ot
RERAENMEHEIBRTAR fAEAL  MESERE  FERESE WESE  FERERE R
Approximately ~ Approximately ~ Approximately  Approximately
HKS (million) ~ HKS (million) ~ HKS (million) ~ HKS (million)
Rukn(ER) Aekn(ER) AUEn(ER)  AWER(ER)
(1] To pursue selective strategic investment and (1) SKEEMERRERWE 55.00% 85 85 - 85
acquisition opportunities to further expand B8 ME-SEATERN
the Group's business scale and broaden its ERRERERRRAS
service offerings, among which: B
10 acquire other property management KESTNERATEED 385% 59 59 - 599 By 31 December 2004
companies with a focus on the LG 5omE
management of residential projects +ZR=t-HE
10 acquire other property management WEERSTIEENZ 16.5% 256 256 - 256 By 31 December 2004
companies with diversiied portfolio of BRREMZERAT 50mE
properties under management TZB=T-Hi
(2) Toupgrade information technology () AAEEHEERRERERES 15.0% JEK 67 - 67
infrastructure and promote smart community HEEE S
management, among which:
1o upgrade the intelligent operation system HRRFHREEEAM 3.0% 465 005 - 005 By 31 December 2004
to enhance operational efficiency RHIFnELE EmE
+ZA=t-B4
to enhance smart community management BLAAMESHERR 9.0% 140 23 - 13 By31December 2024
system, such as smart carpark 24 BmakraER S
management system, smart visitor %iﬁ BEnEEEAg +ZA=t-Hi
management system and smart trffic RERREEHAG
controlsystem, to enfiance customer WRARANERER
experience
to recruit and support additional personnel AERTHBINE 30% 465 43 - 435 By 31 December 2024
to implement the technology upgrades BT A 50mE
mentioned above TZR=t-HA
(3) Toimprove the Group ssenvices asthelifestyle  (3) BATEEMEEERRY: 100% 156 0 - 20 By 31 December 2024
butler to improve customers experience and WRABRRERASE TITRE
satisfaction TZB=1-Hil
(4) Toexpand the Group's community healthcare ~ (4) BRAEB{EARBERN 100% 156 47 - 47 By 31 December 204
senvices as the healthcare butler HHEEERH “ERE
+ZA=1-BH
(5) For general business purpose and working [5) -REnmEREELE 100% 156 81 15 56 By31 December 2024
capital 5pE
+ZA=t-B4
Total 3 100.0% 156 1070 15 1045

22

REDCO HEALTHY LIVING COMPANY LIMITED | 2024 INTERIM REPORT



CORPORATE GOVERNANCE AND OTHER INFORMATION

The expected timeline for the unutilised Net Proceeds is based on
the Directors best estimation barring unforeseen circumstances, and
would be subject to change based on the future development of the
Group' s business and the market conditions.

DIRECTORS AND CHIEF EXECUTIVE S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of the Directors
and the chief executive of the Company in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO”)) as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code were as follows:

EEERREMER

R AFTERUEF AN TR B RDIRE
EEHREGS GGRAIEENBERIN)
TR RBEREENES AT RBRRER
mAFREE -

EFRESTHRABRKR - HEARG
RAHEETFEENEDRRE

RIZZWFRB=1H’ EFKkFAH
RBITHRABR QBN EERHERERE
(EER(BHFEAERL) ((BFRBE
15511) SEXVED) BB () ~ MBRAR M K EHE
BRERFARTRARBEESFRPER
BI55 352 1R A7 B RV E 5C M PO By A o3k
B RRERETUZANGEATE KB
RFH R AW T
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEEGRAMEN

(i) Interestin Shares and underlying Shares (i) MRS RAERARR (DAY
Approximate
Number Percentage of
of Shares/ Shareholding Long position/
Capacity/Nature of Underlying in the Short position/
Name of Director Interest Shares Company Lending pool
B HHRA LA AEKRE R OXES
EEHE g1 #mtE RMEE HEHNESL THEHNERG
Mr. Huang Ruoging Interest in controlled 150,000,000 75% Long position

24

(“Mr. Huang’) corporation
mEasrRE ((HEERED R LEELR S
Notes: B 5E
(1) Top Glory International Holdings Limited (“TGI") is wholly-owned (1) HEERERERATITGH)H
by Redco Properties Holdings Limited (“Redco Holdings”), which NEMEEREBERAR(THEE
in turn is wholly-owned by Redco Properties Group Limited ) 2&E®E > mAsERBEIE
(“Redco Properties’), a company listed on the Stock Exchange MEEBBSRAB(HEME
(stock code: 1622). Redco Properties is owned as to approximately — R B Pr LR A E (R
3.16% by Times Properties Holdings Limited (“Times Properties’), %1 1622)) 2 EHB o NEME
which in turn are directly wholly-owned by Mr. Huang. Redco HEREXZERBRAE (TRFHA
Properties is owned as to approximately 26.66% by the BE))HEEL3.16% MEEREE
Times International Development Company Limited (“Times HEEFREEE2EHRER - In
International’), which in turn is wholly-owned by Honour Family E B ERERARAE (THEF
Holdings Limited (“Honour Family’). Honour Family is wholly- RER ) HEH#26.66% > M
owned by UBS Trustees (B.V.I.) Limited (“UBS Trustees’) as trustee FZ BB Honour Family Holdings
of the Honour Family Trust. Mr. Huang is the settlor of Honour Limited (THonour Family)) 2
Family Trust, which is a discretionary trust for the benefit of Mr. B # A o Honour Family HUBS
Huang and his family members. Redco Properties is owned as to Trustees (B.V.I.) Limited (TUBS
approximately 39.76% by Global Universe and 0.33% by Global Trustees]) (fE & Honour Family
Investment, which in turn are directly wholly-owned by Mr. Wong ERENZFEN) 2ERE - HES
Yeuk Hung (“Mr. Wong’). Mr. Wong is the brother of Mr. Huang St & A Honour Family (s st 89 &l
and both Mr. Wong and Mr. Huang have agreed to act in concert TN MZEARUEETRER
with each other. By virtue of the SFO, each of Times International, HEXEREAZTm ANRREET
Honour Family, UBS Trustees, Redco Holdings, Redco Properties, NEMERRFRIEFRE D
Times Properties and Mr. Huang is deemed to be interested in the B #939.76% &% 0.33%°* MERF &
Shares in which TGl is interested. IRFEEREENE (TEEE))
ERIEHRE  cBAEAEES
R BREREESTEEY
BERERILE—2TH - BIEE3
FERGE B > BFLBIER « Honour
Family ~ UBS Trustees ~ 11 &
B NEtE - RRBERSES
REZBERGANRTCIHEREERN
RN REE E o
(2) The percentage of shareholding was calculated based on the 2) FREALDBDBREBEARINRZZ

Company s total number of issued shares as at 30 June 2024 (i.e.
200,000,000 Shares).
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(ii)

CORPORATE GOVERNANCE AND OTHER INFORMATION

Interest in associated corporation of the Company

EEERREMER

iR NGIR )b R TR Rl BE

Name of Associated Nature of

Approximate
Percentage of
Number Shareholding
of Shares in Associated

Name of Director Corporation Interest Interested Corporation
mEEGEN (GHEBEERE
EEHE MEHEE S EEEE RNEE MBAESLE
Mr. Huang Redco Properties Interest in controlled 1,059,086,000 29.82%
corporation
BEEFREY T E S A E
Note F5E

(1) 947,018,000 Shares are registered in the name of Times
International while 112,068,000 Shares are registered in the name
of Times Properties. Mr. Huang is the beneficial owner of the entire
issued share capital of Times International and Times Properties.
By virtue of the SFO, Mr. Huang is deemed to be interested in the
shares of Redco Properties in which Times International and Times
Properties are interested in.

Save as disclosed above, as at 30 June 2024, none of the
Directors or the chief executive of the Company had or was
deemed to have any interest or short position in the Shares,
underlying Shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the
SFO) that was recorded in the register required to be kept by the
Company under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code.

(1) 947,018,000 A& Bz 9 LA B AU IR 2
F£E 50’ M112,068,000 A% B& 1% Al
UBRBEEZREL - BEEFEE
AREREREFAEEREIERTT
RANBZAEAR A © RIFEF RN
BIRB > EEFRERRAINEA
BfR B EEER NS
ARG P AL

PR EXCFRIREEE SN » M ZIUER
B=+H"’ #SiEEFNEARFRS1T
BWABRARBDREBEEE (E&
REBFRAAE A XV ER) BIBRLS
RER D EEEEBPEASARAT
RIEsE S R EIRPISE 352 (R AFE
ESMARNEDIKRE * WRER
TR B AN G AN B KRB PAY#E
mIKA °
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEEGRAMEN

DIRECTORS RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as otherwise disclosed in this interim report, at no time during
the six months ended 30 June 2024 was the Company or any of
its subsidiaries a party to any arrangement that would enable the
Directors to acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate, and none
of the Directors or any of their spouses or children under the age of 18
were granted any right to subscribe for the equity or debt securities
of the Company or any other body corporate or had exercised any
such right.

SUBSTANTIAL SHAREHOLDERS INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 30 June 2024, to the best knowledge of the Directors, the
following persons (not being a Director or chief executive of the
Company) or corporations had interests or short positions in
the Shares or underlying Shares which fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or as recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO:

2 6 REDCO HEALTHY LIVING COMPANY LIMITED | 2024 INTERIM REPORT
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FENRFZAMEBE 18U THFE
R ERREFNLUEEBART R EFEME
ANBERNRAHERES > HETEER
ZERER) o

FERRNRD RABRRG PR
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERREMER

Approximate
Percentage of
Shareholding

Long position/

Capacity/ Number inthe Short position/
Name of Shareholder Nature of Interest of Shares Company Lending pool
REATFR BB ¥E/
IEREME e B HmtE KR8 E BLABESt  AMMEHARGS
TGl Beneficial owner 150,000,000 75% Long position
TGl EmBEAEA Fa
Redco Holdings Interest in controlled
corporation 150,000,000 75% Long position
NEER D R EE G Fa
Redco Properties @ Interest in controlled
corporation 150,000,000 75% Long position
TEE W R EEELD Fa
Global Universe International Interest in controlled
Holdings Limited corporation
(“Global Universe”) 0 150,000,000 75% Long position
RFERZERERAS (MRF)) Y ZEEEER Fa
Global Investment International Interest in controlled
Company Limited corporation
(“Global Investment”) @ 150,000,000 75% Long position
RFREBREERAT R EEEGT
(MRF/E NV Fa
Mr. Wong () Interest in controlled
corporation 150,000,000 75% Long position
wmEAEW R EEEGT Fa
Times International @ Interest in controlled
corporation 150,000,000 75% Long position

Rp AR PR

REAEED

Lae)
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’ CORPORATE GOVERNANCE AND OTHER INFORMATION
‘ EEEGRAMEN

Approximate
Percentage of
Shareholding Long position/

Capacity/ Number inthe Short position/

Name of Shareholder Nature of Interest of Shares Company Lending pool
REATFR BB ¥E/

IREREE, R 515 #ExmtE LiabE 4= BMAESt  AEHaRG
Honour Family @ Interest in controlled

corporation 150,000,000 75% Long position
Honour Family @ R EE T e
UBS Trustees @ Interest in controlled

corporation 150,000,000 75% Long position
UBS Trustees @ R LB 5]
Times Properties @ Interest in controlled

corporation 150,000,000 75% Long position
BAEEC R EE G Fa
Ms. Sze Kai Fei © Interest of spouse 150,000,000 75% Long position
MEESEL L BB Fa
Ms. Fan Huili @ Interest of spouse 150,000,000 75% Long position
PRz [N e
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Notes:

(1) TGl is wholly-owned by Redco Holdings, which in turn is wholly-owned
by Redco Properties. Redco Properties is owned as to approximately
39.76% by Global Universe and 0.33% by Global Investment, which in
turn are directly wholly-owned by Mr. Wong. By virtue of the SFO, each
of Redco Holdings, Redco Properties, Global Universe, Global Investment
and Mr. Wong is deemed to be interested in the Shares in which TGl is
interested.

(2)  Times International is wholly-owned by Honour Family. Honour Family
is wholly-owned by UBS Trustees as trustee of the Honour Family Trust.
Mr. Huang is the settlor of Honour Family Trust, which is a discretionary
trust for the benefit of Mr. Huang and his family members. Times
Properties is wholly-owned by Mr. Huang. Mr. Wong is the brother of Mr.
Huang and both Mr. Wong and Mr. Huang have agreed to act in concert
with each other. By virtue of the SFO, each of Times International,
Honour Family, UBS Trustees, Times Properties and Mr. Huang is
deemed to be interested in the Shares in which TGl is interested.

(3)  Ms. Sze Kai Fei is the spouse of Mr. Wong. By virtue of the SFO, Ms. Sze
Kai Fei is deemed to be interested in the Shares in which Mr. Wong is
interested.

(4)  Ms. Fan Huili is the spouse of Mr. Huang. By virtue of the SFO, Ms. Fan
Huili is deemed to be interested in the Shares held by Mr. Huang.

(5)  The percentage of shareholding was calculated based on the Company s
total number of issued shares as at 30 June 2024 (i.e. 200,000,000
Shares).

Save as disclosed above, as at 30 June 2024, the Directors were not
aware of any persons (who were not Directors or chief executive of
the Company) or corporations who had an interest or short position
in the shares or underlying shares of the Company which would fall to
be disclosed under Divisions 2 and 3 of Part XV of the SFO, or which
would be required, pursuant to Section 336 of the SFO, to be entered
in the register referred to therein.

EEERREMER

P¥5E :

(1) TelENEZERE2ERES  MOSERE
NEMESERESR - NetERRTRIR
FRE (BRELLER2EER) D
B#939.76% % 0.33% #w@ o RIBFFH K
HERE > etk ~ IEHE ~ BT
BRFREMERESERERNTGIES
RmBRM AT o

(2) BREPMEEHonour Family2&E# A o
Honour Family g UBS Trustees (ff %
Honour Family(Est IR EAN) 2 &
B mABIEAHonour Family55E
WEITZA * MZETeRUEES RERE
KEMRBEAZTHmANDEEE - FAEZE
HEEELRETERE BREAES
BRENRR BREREESEEN
BRERIILE—HTEH REDHFRHAE
&I > BFCEIRR ~ Honour Family ~ UBS
Trustees » FHBEREES LEZBR
RARTCIER AWM P EE R o

(3) THEFFRTRFJFLENER - REESFK
HABIRG)  MEEFFR TR AN E LR
BemmRy hEAEx o

&
\Hﬂﬁ

(4) CERWRIRAEEBRENKS - RIEE
BRIBEHRG ERM LI HR AN ES
BlEBEARmRN T ES D o

(5) HRAEPLEDBRBARAFNR _Z M
FRB=ZTHMNBE#ETIMHEEED
200,000,000 f&R&17) 5T ©

PR EXFriREEE SN M ZEZHFE XA
=+H’ EFUTNEEFAEMAL(ES
HARBERBTHABRIN JEERER
BIRR 1D BABRE AR D P A R IEE s R E
RBIEXVERSE 2 K6 3 0 BF A T I BE B
mEKB  WIRFER S RHAERHI55336
HRARNBARABFENE M ERE

RV NN
ﬁﬂ/ﬁ% °
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
MRRtR SR m R

For the six months ended 30 June 2024 & Z —ZF — I xH =+ H1F 185

Six months ended 30 June

BE/A=THLAEAR
Notes 2024 2023

Ff5E —ZTTE -
RMB' 000 RMB 000

ARETT AR®EFIT
(Unaudited) (Unaudited)
(RREX) (RA&EZ)

Revenue
Cost of services

Gross profit

Other income, gains and losses, net

Selling and marketing expenses

General and administrative expenses

Impairment losses on financial assets,
net of reversal

Operating profit

Finance income
Finance costs

Finance income and costs, net

Share of results of investments
accounted for using the equity
method, net

Profit before income tax
Income tax expense

Profit for the period

Profit for the period attributable to:

- Owners of the Company
- Non-controlling interests

Earnings per share
- Basic and diluted (expressed in RMB
cents per share)

W
ARFE R A

EH

HAMFWA ~ e K E1R

HE REHMX

— R RATHR

TRYEER(ERIR
($0BREEED)

BB WA R B 253 4R

DGR mAARRE
REFEFH

PRPISHR AT H)
FrigiifEx

HAP e )
BUFE SR

il
—EREEAA
— IR IER

SREF
—EXEE (SR
AREDTT)

5 212,119 233,152
(154,940) (161,730)

57,179 71,422

6 1,349 377
(1,036) (772)

(32,863) (33,350)

(13,807) (8,343)

10,822 29,334

688 180

(526) (649)

162 (469)

637 354

7 11,621 29,219
8 (3,898) (8,250)
7,723 20,969

1,073 13,639

6,650 7,330

7,723 20,969

10 0.54 6.82
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
BEARSHRm A EMZE R

For the six months ended 30 June 2024 &2 — & — P9 x5 =+ H 1L 185

Six months ended 30

June

BE/A=THLAEAR

2024

2023

- 111 3 -
RMB' 000 RMB' 000
ARETT AR®EFIT
(Unaudited) (Unaudited)

(REEB=) (REEZ)

Profit for the period

Other comprehensive income

Item that may be reclassified
subsequently to profit or loss:

- Currency translation differences

Total comprehensive income for
the period

Total comprehensive income
attributable to:

- Owners of the Company

- Non-controlling interests

Hr s

HthemEim

PEZ RISEERT T HEE
B dIEE -

—ERREER

HIRmEmE W85

MUTFESEGEEN B

—EREBEAA
— IR IER

7,723 20,969

560 245
8,283 21,214
1,633 13,884
6,650 7,330
8,283 21,214
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FIRALR S MR R R

As at 30 June 2024 ¢ —ZF _pIFENAH =+ H

Notes
PEE

NON-CURRENT ASSETS ERBEE
Property, plant and equipment M ~ BB Mkt 11
Intangible assets BVEE 12
Investments accounted for using the BEREARNEE

equity method 13
Other receivables and prepayments EAhFE R IE K FE T TR0 I8 14
Deferred income tax assets REFTISIRE E
CURRENT ASSETS MENEE
Trade and other receivables and B 5 R HAEWGERIE K

prepayments FARIA 14
Amounts due from related parties e BEES 75 7R IE
Cash and cash equivalents REMREEFBY
CURRENT LIABILITIES TMENAE
Trade payables B ENRIE 15
Accruals and other payables FESHE A H MR IE 15
Contract liabilities SHAE
Amounts due to related parties & 1 BE B 75 =R IE
Income tax liabilities FrStiam
Bank and other borrowings SRIT R ELAfERR 16
Lease liabilities HE&aE
NET CURRENT ASSETS MBS EIFRE

TOTAL ASSETS LESS CURRENT LIABILITIES #BEBERIHER

UM 31 December
av=I=e =01 — F—=+—H
2024 2023
k-l 111 = 5 TET=F
RMB 000 RMB' 000
AR¥TIT ARETFIT
(Unaudited) (Audited)
(REEE=) (i|1%)
59,354 63,299
43,625 46,671
4,170 5,183

— 899

38,875 35,448
146,024 151,500
286,875 248,938
36,978 37,935
124,137 178,854
447,990 465,727
23,410 22,656
69,761 72,740
96,844 111,422
2,213 12,223
48,984 45,761
9,037 14,562

142 134
250,391 279,498
197,599 186,229
343,623 337,729
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

f&eA

RERBIRRER

As at 30 June 2024 j* —ZE _puFENNH =+H

NON-CURRENT LIABILITIES
Lease liabilities

Bank and other borrowings
Deferred income tax liabilities

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Non-controlling interests

SHAREHOLDERS EQUITY

IERBaR
HE&E
RIT R EAIERR
EEFTSMAR

EEPH
BEXRf#E
s

1
FREER

PR

UM 31 December

av=I=e =01 — F—=+—H

Note 2024 2023
s 11 = 3 ==
RMB 000 RMB' 000

AR¥TIT ARETFIT
(Unaudited) (Audited)
(REEE=) (i|1%)

3,234 3,096

16 3,700 —
4,376 4,376

11,310 1,472

332,313 330,257

17 16,220 16,220
276,537 274,904

292,757 291,124

39,556 39,133

332,313 330,257
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Bt S SR

For the six months ended 30 June 2024 & Z —ZF — I xH =+ H1F 185

(Unaudited)
(REER)
Attributable to equity
holders of the Company
FATMEERA AL

Non-
Share controlling Total
capital Reserves Total interests equity
R ikt st ElZlliy 3 el
RMB' 000 RMB' 000 RMB' 000 RMB' 000 RMB' 000
ARETT AEETT NS ARETR ARETT

Balance at 1 January 2024 KZB-mE-B—RHER 16,220 274,904 291,124 39,133 330,257
Comprehensive income: 2HEKA
- Profit for the period —HARER - 1,073 1,073 6,650 7,123
Other comprehensive income: ~ Htt2EKA :
- Currency translation differences —E&HHEEE - 560 560 - 560
Total comprehensive income FREEBALR
for the year - 1,633 1,633 6,650 8,283
Transactions with owners: BREAANRS .
- Dividends paid to —BUIFERERRE
non-controlling interests - - - (6,227) (6,227)
Balance at 30 June 2024 RZIBZMEAA=+A
fEER 16,220 276,537 292,757 39,556 332,313
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY .
fERtr R mEER
For the six months ended 30 June 2024 # % — & _ 48 =-~+H 1t 7~185 ’

(Unaudited)
(REER)
Attributable to equity
holders of the Company
AT @EE A
Non-
Share controlling Total
capital Reserves Total interests equity
A 1] st R T
RMB' 000 RMB' 000 RMB' 000 RMB 000 RMB' 000
AREBTT ARBTT ARBFT AR®EFT AREBTT
Balance at 1 January 2023 RIZZ=F—F—AMEGEH 16,220 284,564 300,784 31,845 332,629
Comprehensive income: 2HEBA
- Profit for the period —HimiaFl - 13,639 13,639 7330 20,969
Other comprehensive income: ~ Ht2EKA :
- Currency translation differences —EMHEZER - 245 245 - 245
Total comprehensive FREAEBALR
income for the year - 13,884 13,884 7,330 21214
Transactions with owners: BREEANRS .
- Dividends paid to —BUIFERERRE
non-controlling interests - - - (3,506) (3,506)
Balance at 30 June 2023 RZBZ=%/A=+H
fEER 16,220 298,448 314,668 35,669 350,337

HESREEEARAT | 2024 RERRE 35



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRGESIRERER

For the six months ended 30 June 2024 &% —ZF — P& xH =+ H1F 185

Six months ended 30 June

BE/A=THLAEAR

2024

2023

- 111 3 BT =F
RMB' 000 RMB 000
ARETT AR®EFIT
(Unaudited) (Unaudited)
(REEX) (RA&EZ)

OPERATING ACTIVITIES
Net cash (used in) generated from

operations (35,711) 62,738
Interest received BUFH R 688 180
Income tax paid BAIPSI (4,102) (1,202)
NET CASH (USED IN) GENERATED FROM REEE) (FrA) FrSiR 34

OPERATING ACTIVITIES (39,125) 61,716
INVESTING ACTIVITIES KEEH
Additions of property, plant and equipment  FREBEY¥ - BEKRRE (306) (3,774)
Additions of intangible assets hERFEE (110) —
Proceeds from disposal of property, HEME - BREREHESHIE

plant and equipment 78 —
Dividend income from investments BEREDEARNKREFRR

accounted for using the equity method g2 A 1,650 —
Advances to related parties e BB 75 R = (22,227)
Repayments from related parties R B BB 5 RV EE R 957 21,256
NET CASH FROM (USED IN) KREEBFE (FTA)

INVESTING ACTIVITIES REPEE 2,269 (4,745)
FINANCING ACTIVITIES MEEH
Proceeds from bank and other borrowings  $RfT R EMERFTERUE 3,700 4,237
Repayments of bank and other borrowings B IR1T R EMER (5,463) (4,134)
Interest paid BT E (380) (275)
Advances from related parties 3R B R 75 BU AR 5 2,576
Repayments to related parties BRI M A (10,015) (610)
Dividend paid to non-controlling interests ~ BEATIFZEIRERRE (6,227) (3,506)
NET CASH USED IN RME BT RIRE R

FINANCING ACTIVITIES (18,380) (1,712)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2024 &2 — & — 9, =+ H 1L 185

fSEpiE S RERE

Six months ended 30 June

BE/A=THLAEAR
2024 2023

- 111 3 BT =F
RMB' 000 RMB 000
ARETT AR®EFIT
(Unaudited) (Unaudited)
(REEX) (RA&EZ)

NET (DECREASE) INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE PERIOD

Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS AT END OF
THE PERIOD, represented by cash and
cash equivalents

FE RS EEY
() B 053
BWIRSRRSSEY

SNEEE BB

HPRRERIREHFEY
BIRERIREFEY

(55,236) 55,259
178,854 108,556

519 (694)
124,137 163,121

HESREEEARAT | 2024 RERRE 37




NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fRRkR & M ISR R MEE

For the six months ended 30 June 2024 &% —ZF — P& xH =+ H1F 185

38

GENERAL

Redco Healthy Living Company Limited (the “Company’) was
incorporated in the Cayman Islands on 10 February 2021 as an
exempted company with limited liability under the Companies
Act of the Cayman Islands and its shares are listed on The
Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) since 31 March 2022. The addresses of the registered
office and principal place of business of the Company are
disclosed in the interim report.

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group’) are principally
engaged in the provision of property management services,
value-added services to non-property owners, community value-
added services, development and maintenance services to the
information technology (“IT”) systems, healthcare management
services and property agency services in the People’ s Republic
of China (the “PRC”).

The ultimate holding company of the Company is Redco
Properties Group Limited (“Redco Properties” or the
“Controlling Party”, together with its subsidiaries excluding the
Group, the “Redco Properties Group’) whose shares are also
listed on the Main Board. The Company s immediate holding
company is Top Glory International Holdings Ltd. (“TGI", a
company incorporated in the British Virgin Islands (“BVI") with
limited liability, which is wholly-owned by Redco Properties.
The ultimate controlling shareholders of the Group are Mr.
Wong Yeuk Hung and Mr. Huang Ruoging (the “Controlling
Shareholders”), who are parties acting in concert and have been
collectively controlling the Group.

The condensed consolidated financial statements for the six
months ended 30 June 2024 is presented in Renminbi (“RMB”),
which is different from the Company s functional currency of
Hong Kong dollars (“HKS”).

The English names of all the companies established in the PRC
presented in these condensed consolidated financial statements
represent the best efforts made by the directors of the Company
(the “Directors’) for the translation of the Chinese names of
these companies to English names as they do not have official
English names.
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BASIS OF PRESENTATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The Incidents

As described in details in the announcement of the Company
dated 30 June 2023, on 6 April 2023, the Board of Directors of
the Company has established an independent committee (the
“Independent Committe€”) which only comprises independent
non-executive directors of the Company to conduct an
independent inquiry (the “Independent Inquiry’) on three audit
issues which are summarized as follows::

(i)

(iii)

Audit issue I: Fund movements regarding certain
cooperation arrangements with an entity (“Party A”)
entered into by the Group relating to potential acquisitions
of certain target companies (the “Audit Issue I);

Audit issue II: (a) The Group’ s payments of the refundable
deposits in the amount of approximately RMB30.8 million
in relation to the potential acquisitions of certain target
companies (the “Refundable Deposits’); and (b) the
Group's receipt of funds in the amount of RMB30 million
each from two independent third parties which were
transferred back to such parties on the same date (the
“Audit Issue II”); and

Audit issue Ill: Fund movements between the Group and
the Redco Properties Group (the “Audit Issue III’, together
with the Audit Issue | and Audit Issue Il, the “Incidents’).

The Independent Committee has engaged an independent
professional adviser (the “Independent Professional Adviser’) to
assist with the Independent Inquiry.

EIIERGREMBRRZEE

B
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(i) BEBE: () AEEMEE
WEETERARXNEERN
AR30.8BETHAIRER
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BASIS OF PRESENTATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

The Incidents (Continued)

Pursuant to the Company s announcement dated 31 January
2024, on 18 January 2024, the Independent Professional Adviser
issued a report in relation to its findings on the Independent
Inquiry. Key findings of the Independent Inquiry have been
published by the Company on 31 January 2024 (the “Key
Findings’).

According to the Key Findings of the Independent Inquiry in
relation to Incidents as described in the report issued by the
Independent Professional Adviser, Independent Professional
Adviser has identified:

(1) Audit Issue |

There were fund movements between the Group and the
Party A, including (i) the refundable earnest money in the
amount of approximately RMB100 million (equivalent to
approximately HK$118 million) (the “Earnest Money A’)
during the year ended 31 December 2022. The Earnest
Money A has been fully refunded to the Group during the
year ended 31 December 2022; and (ii) the refundable
earnest money in the amount of RMB40.6 million (the
“Earnest Money B’). The Earnest Money B has been fully
refunded to the Group during the year ended 31 December
2023.

(2)  Audit Issue Il

During the year ended 31 December 2022, the Group
proposed to acquire nine target companies (the “Nine
Target Companies’), between October and December 2022,
the Company has paid a total amount of approximately
RMB30.8 million as refundable and interest-free deposits to
the sellers of the Nine Target Companies. The Refundable
Deposits have been fully refunded to the Group during the
year ended 31 December 2023.
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2. BASIS OF PRESENTATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

The Incidents (Continued)

(3)

Audit Issue IlI

During the year ended 31 December 2022, there were fund
movements between the Group and Redco Properties
Group ranging from RMB200 to RMB61.5 million. During
the year ended 31 December 2022, the net fund movement
from the Group to Redco Properties Group amounted
to approximately RMB107.5 million, which primarily
comprised (i) settlement of non-trade accounts payable;
(ii) the earnest money for a property project of Redco
Properties in Tianjin; (iii) the carpark sales refundable
deposits; and (iv) the Redco Properties Group’ s bridging
loans.

As at 31 December 2022, the amount due from Redco
Properties Group to the Group (other than trade
receivables) amounted to approximately RMB73.84 million.

Details of the above are set out Company’s
announcements dated 30 June 2023 and 31 January 2024.

3. BASIS OF PREPARATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

(a)

Basis of preparation

The condensed consolidated financial statements for the
six months ended 30 June 2024 have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).
The condensed consolidated financial statements should
be read in conjunction with the annual financial statements
of the Company for the year ended 31 December 2023,
which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs’) issued by the
HKICPA and any public announcements made by the
Company during the interim reporting period.
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’ ‘ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

3. BASIS OF PREPARATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

(b)

Changes in accounting policies

The accounting policies applied to these condensed
consolidated financial statements are consistent with
those of the annual financial statements for the year ended
31 December 2023, as described in those annual financial
statements.

The following amendments to standards are mandatory
for the first time for the financial year beginning 1 January
2024 and currently relevant to the Group:

Amendments to
HKFRS 16

Lease Liability in a Sale
and Leaseback

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Non-current Liabilities
with Covenants

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

Supplier Finance Arrangements

HK Int 5 (revised) Hong Kong Interpretation (Revised)
Presentation of Financial
Statements - Classification by
the Borrower of a Term Loan that
contains a Repayment on

Demand Clause (amendment)

The Group has adopted these amendments of standards
and the adoption of these amendments of standards do
not have significant impacts on the Group' s condensed
consolidated financial statements.
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CRITICALACCOUNTING JUDGEMENTS AND KEY SOURCES OF
ESTIMATION UNCERTAINTY

The preparation of condensed consolidated financial statements
requires management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated financial
statements, the significant judgements made by management
in applying the Group’ s accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31
December 2023.

REVENUE AND SEGMENT INFORMATION
(i) Revenue

Revenue mainly comprises of proceeds from property
management services, value-added services to non-
property owners, community value-added services,
community healthcare services and IT and intelligent
construction services.
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5. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(i) Revenue (Continued)

Disaggregation of revenue from contracts with customers

An analysis of the Group’s revenue by category for the
six months ended 30 June 2024 and 30 June 2023 are as

follows:

5.

Wz R ERE R (4)
(i) ek (48)
B EAINzE 185

Revenue from contracts
with customers
Recognised over time:
- Property management services
- Value-added services to
non-property owners

- Community value-added services

- Community healthcare services
- IT and intelligent
construction services

Recognised at a point in time:
- Valued-added services
to non-property owners
- IT and intelligent
construction services

EREHWE

TE—REFEIHES -
—EEER
—IEE IR ERT

—HHBIBERT
—HERERT

—ITREERRRT

RO IR PR -
—IFE T ILERT

—IT KRB BRI

BEZT_MFERA=THK
TR =FRB=+HILXE
A AEBERER & DU
DTWE -

Six months ended 30 June

BESA=+THLNEAR
2024 2023

—E-UE ET=F
RMB 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEZ) (R&EZ)

169,230 147,455
9,729 22,453
20,268 36,062
4,319 7,861
2,508 6,758
206,054 220,589
2,999 3,013
3,066 9,550
6,065 12,563
212,119 233,152
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5. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

Segment information

Management has determined operating segments based on
the reports reviewed by the chief operating decision maker
(“CODM”). The CODM, who is responsible for allocating
resources and assessing performance of the operating
segments, has been identified as the executive directors of
the Company.

The CODM has identified three reportable operating
segments, namely property management, healthcare
services and others as following:

Property management: Provision of property
management services, provision
of value-added services to non-
property owners and provision of
community value-added services

Provision of healthcare
management services

Healthcare services:

Others: Development and maintenance
of IT systems for property
developers, provision of other
IT-related services and other

miscellaneous services

The accounting policies of the operating segments are the
same as the Group' s accounting policies described in note
3(b).

The CODM assesses the performance of the operating
segments based on measures of adjusted profits before
income tax. The measurement basis of segment results
excludes the effects of depreciation, share of results of
investments accounted for using the equity method,
finance income/costs, net and income tax expense. Other
information provided, except as noted below, to the
CODM is measured in a manner consistent with that in the
consolidated financial statements.
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5. REVENUE AND SEGMENT INFORMATION (CONTINUED) 5. WEHRAWEER (4E)
(i) Segmentinformation (Continued) (i) oEER(E)
Segment revenue, results, assets and liabilities DE N FEAE N BEREE

Healthcare
services Others Total
BERE Hith st
RMB' 000 RMB’ 000 RMB’ 000
ARETT ARETT ARBTT

Property
management

MEER
RMB' 000
ARETT

Six months ended 30 June 2024 HE_E_WEA=+H

46
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(Unaudited) IERMER (REER)
Segment revenue pax:ill 6
Revenue from contracts ER &

with customers
- Recognised overtime —E—ERERED 2,999 - 3,066 6,065
- Recognised at a point in time — R R R 202,562 4,319 5,126 212,007
Less: inter-segment revenue A AEERE (3,335) - (2,618) (5,953)
Consolidated revenue from REIDEFRGE S

external customers 202,226 4,319 5,574 212,119
Segment results DEEE
Segment results DEEE 14,877 (397) 494 14,974
Depreciation of property, ME  BRERSEEINE

plant and equipment (3,774) (141) (237) (4,152)
Operating profits (losses) & mA (F518) 11,103 (538) 257 10,822
Share of results of investments Db E AR

accounted for using the MRBEXE T

equity method, net 637 — - 637
Finance income and costs, net HEWARMAFEE (177) 436 (97) 162
Profits before income tax BRFrEIRATRT 11,563 (102) 160 11,621
Income tax expense i (3,898)
Profit for the year FRgEF 7,723
Additions to: hE .
Property, plant and equipment Y ENY N

- Reportable segment assets —PIZRNHWEE 306 - - 306
Intangible assets BREE

- Reportable segment assets —DERNHWEE - 110 - 110




5.

REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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Segment information (Continued)

Segment revenue, results, assets and liabilities (Continued)

As at 30 June 2024
(Unaudited)
Reportable segment assets

Other unallocated corporate assets
Total consolidated assets

Including investments accounting
for using the equity method

Reportable segment liabilities

Other unallocated
corporate liabilities

Total consolidated liabilities

RZE-mEAA=1+H
(REER)

AERNBEE

HithkpEhREE

REmEE

BRREG ZAREIRE

AZHRNBaR

BEtRDEREER

memaR

Property
management

MEER
RMB’ 000
ARETT

316,683

5.

Wt K BRE R ()
(i) EBEH (B

D m ~ Fim s BEERER

]

=

~

Healthcare
services Others
BERS Hith

Total
st

RMB’ 000 RMB’ 000 ]
ARETT ARETFT ARBTT

213,939 32,683

563,305

4,100

30,709

594,014

70 =

4,170

15,527

216,584 20,541

252,652

9,049

261,701

NEREREERRAR | 2024 PHERE
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5.

48

REVENUE AND SEGMENT INFORMATION (CONTINUED) 5. WHERPEER ()
Segment information (Continued) (i) 2EEFEE)
Segment revenue, results, assets and liabilities (Continued) DEWa ~ EE  EEREE
(&)
Property Healthcare
management services Others Total
Y E=g: BER® Hith 4Bt
RMB' 000 RMB' 000 RMB' 000 RMB' 000
ARKEFT AREFTT AREFTT NS
Six months ended 30 June 2023 HEZZ-=#;HA=+H
(Unaudited) 7R ER (REBZ)
Segment revenue SER
Revenue from contracts ERaMHkE
with customers
- Recognised overtime —E— BRI RES 3,013 - 10,566 13,579
- Recognised at a point in time — BRI R RERT 207,024 7,861 8,933 223,818
Less: inter-segment revenue A AEERE (1,054) - (3,191) (4,245)
Consolidated revenue FBIMIRENGZE NG
from external customers 208,983 7,861 16,308 233,152
Segment results NEEE
Segment results DEEE 23,507 3,752 5,278 32,537
Depreciation of property, W2~ BE R ETE
plant and equipment (2,616) (245) (342) (3,203)
Operating profits bl 20,891 3,507 4,936 29,334
Share of results of investments MEEER AR
accounted for using MR EEERE
the equity method, net 354 — — 354
Finance income and costs, net HEMARHATEE (173) (118) (178) (469)
Profits before income tax BRETEMATRF 21,072 3,389 4,758 29,219
Income tax expense Freies (8,250)
Profit for the year EREF 20,969
Additions to: hE .
Property, plant and equipment W RE R E
- Reportable segment assets —AIERDPEE 3,774 — — 3,774
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REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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Segment information (Continued)

Segment revenue, results, assets and liabilities (Continued)

5.

Wt K BRE R ()
(i) EBEH ()

=7,
(48)
Property Healthcare
management services Others Total
MEEE BERY Hith 1t
RMB' 000 RMB' 000 RMB' 000 RMB' 000
AREBFT ARBFT ARBFT ARBFT
As at 31 December 2023 RZZE-_=#+-A=+—H
(Audited) (&%)
Reportable segment assets AERPHEE 414,424 139,558 28,542 582,524
Other unallocated Hit R pEhEEE 34,703
corporate assets
Total consolidated assets IREEEE 617,227
Including investments B %
accounting for using NERB R E
the equity method 5,113 70 - 5,183
Reportable segment liabilities AERSTEE 236,846 18,410 22,226 277,482
Other unallocated Hit R pEbEaR 9,488
corporate liabilities
Total consolidated liabilities RAmaR 286,970
Geographical information HIEE

Revenue by geographical location is determined on the
basis of the location of the customers or services rendered.
All of the Group’ s revenue were generated from the PRC.

B IR E B DB T E R
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’ ‘ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

5. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

Segment information (Continued)
Geographical information (Continued)

Non-current assets, other than financial instruments,
investments accounted for using the equity method and
deferred income tax assets by geographical area are as
follows:

5.

Wt K BRE R ()

(ii)

SEPER (8)
HIFER] (%)

MREmTA  REmEARY
REKREEFRBMEEIINN
IEREEERMIER BB DU
T

OGN 31 December

2024 2023
—E_mE TEC=F
AR =l - — 5 =+—H
RMPB 000 RMB 000
ARBFT AREFTT
(Unaudited) (Audited)
(REEZ) (&)
PRC HE 75,039 81,607
Hong Kong 58 27,940 28,363
102,979 109,970
Information about major customers BT EZEFHIER

For the six months ended 30 June 2024, revenue from
Redco Properties Group, associates and joint ventures
of Redco Properties and its subsidiaries contributed
approximately 10.9% (30 June 2023: 20.4%) of the Group's
revenue.

Other than revenue from Redco Properties Group,
associates and joint ventures of Redco Properties and their
subsidiaries, the Group has a large number of customers,
none of whom contributed 10% or more of the Group's
revenue during the six months ended 30 June 2024 and
2023.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .
S BR4T & I TS ER R MTE
For the six months ended 30 June 2024 &2 — & — 9, =+ H 1L 185 ’

OTHER INCOME, GAINS AND LOSSES, NET 6. HtKA ~ WK RESEFEE

Six months ended 30 June

#E/A=1HLRER
2024 2023
—E-UE _ET=F
RMB 000 RMB 000
ARETT ARBFT
(Unaudited) (Unaudited)

(REEZ) (RR&EZ)
Government grants (note below) BT RG (B xhish) 1,064 392
Sundry income (losses), net HIBWA (B518) JF48 285 (15)
1,349 377
Note:  During the six months ended 30 June 2024, governments MisE %?Z;ﬁiﬂix‘—\ﬁ EfE¢
grants of approximately RMB1,064,000 (30 June 2023: AR HRERA MRS
RMB392,000) was recognised as other income for the period as ﬁﬂﬂ'ﬂ%ﬁ/@ﬂ%#ﬁk%%%# )
there was no unfulfilled condition or contingencies relating to E}Wiﬁﬁfﬁj\ﬁ %1:064)000
these subsidies. T(CTBI=ZFEARA=ZTE A
F15392,0007t) ERER AR
HAUA o
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’ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
‘ FRRAR S AT ER R M5

. For the six months ended 30 June 2024 &% — =& — P94 N H =+ HI1F- 185
7. PROFIT BEFORE INCOME TAX 7. BRERSHATEF
Profit before income tax is arrived at after charging: PRPTISIRADER T INBRIUA TR IERS
o
Six months ended 30 June
HEANB=1HLN~EA
2024 2023
—E-mE o
RMB' 000 RMB 000
ARETT AREBFT
(Unaudited) (Unaudited)
(REEZ) (RREZ)
Staff costs (including directors and ETHA(BEEEK
chief executive s emoluments) BRE{THRAEME)
- Salaries and allowances —Fr B R, 66,753 60,057
- Staff bonuses —BTTE4 5,992 8,144
- Retirement benefit costs —IRIREFI K 10,038 10,008
- Other staff welfare costs —HE TEF A 1,322 6,891
84,105 85,100
Auditor s remuneration T2 B EM = —
Depreciation of property, plant Y% ~ BB s BT e
and equipment 4,152 3,203
Amortisation of intangible assets W B E 3,156 2,941
Cost of services BRFE A A 154,940 161,730
Expenses relating to short-term leases BRI ENREX 237 346
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8.

INCOME TAX EXPENSE

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GERLTE S AT ER R MIEE
For the six months ended 30 June 2024 B ZE — & i 5=+ H 1L 185

8. FrfEiRR

Six months ended 30 June

#E/A=1HLRER
2024 2023
—E-UE _ET=F
RMB’ 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEZ) (RREZ)

Current tax: BNHERTRIA -

- PRC enterprise income tax — PSR 7,324 10,940

Deferred tax credit EIERIRIR 2 (3,426) (2,690)
3,898 8,250

Subsidiaries established and operating in the PRC are subject BE_ZTMERB=-+HLEHH

to PRC enterprise income tax at the rate of 25% for the period AR B AR 3L R E B A B B R

ended 30 June 2024 (30 June 2023: 25%). 25% IR @R B 2SR (2

ZT=FRA=1H25%) ¢
No provision has been made for Hong Kong profits tax as the BE_ZTMEB=-+HLLEH
companies in Hong Kong did not generate any assessable profits RIMUR EBN QB AL (EFIE

for the period ended 30 June 2024 (30 June 2023: nil).

REH  WIARME B GKREHE
BECE=F/B=1tH:8) -

DIVIDENDS 9. 3=y

The Board of Directors did not recommend the payment of an EFETEBRMBE_ZT_MFK
interim dividend for the six months ended 30 June 2024 and “EC=FRA=THLESREANF
2023, nor has any dividend been proposed since the end of the KRR BEREARLERTIRES

reporting period.

IS EAIRS ©
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’ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
‘ FRRAR S AT ER R M5

. For the six months ended 30 June 2024 & % —Z 94X 5 =+ H 1L 185
10. EARNINGS PER SHARE 10. EREF
The calculation of the basic earnings per share attributable to NABHEE NELEREARRFIG
owners of the Company is based on the following data: BILER MU TEG
Six months ended 30 June
BESA=+HLKEAR
2024 2023
—EmE EC=F
RMPB 000 RMB 000
ARBTT ARETFT
(Unaudited) (Unaudited)
(RRER) (REEEZ)
Earnings figures are BA#MFHENT :
calculated as follows:
Profit for the period attributable to AT B NEEEAPET

owners of the Company for the purpose  UUstEHIRE AL ERF)
of calculating basic and diluted
earnings for the period 1,073 13,639

Six months ended 30 June

BE/AA=THLEAR
2024 2023

—EmE B8
(Unaudited) (Unaudited)
(REER) (REEZ)
(thousands of shares)
(F8%)
Number of shares: RIPEE :
Weighted average number of LB IR 9L st E SR
ordinary shares for the purpose of BRI ERT
calculating basic and diluted
earnings per share 200,000 200,000
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FIRRAR S TR R M

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS '
For the six months ended 30 June 2024 &2 — & — 9, =+ H 1L 185

10. EARNINGS PER SHARE (CONTINUED) 10. SREF (&)
The basic earnings per share is calculated by dividing the profit BRERBRNHIRBERABIHES AR
attributable to owner of the Company by the weighted average {EiaFRUF AR B E TS
number of ordinary shares in issue during the respective THEEFE °
periods.
No diluted earnings per share as at 30 June 2024 and 2023 AN _NFER -T2 =FA
were presented as there were no potential ordinary shares =+ BUmBITEIVBETEIER
outstanding as at 30 June 2024 and 2023. HEEFIN _E_NER T "=

FRAZ=THNSREERT -

11. PROPERTY, PLANT AND EQUIPMENT 11. Y% - BERSZE
Six months
ended Year ended
SONIIGEN 31 December
2024 2023
H5E HqHE
11 5 _EBC=HF
avzI=a =l — 5 =+—H
EREA FFE
RMB 000 RMB' 000
ARETT ARHEFIT
(Unaudited) (Audited)
(RE&H/IZ%) (&E1Z)
Net book amount at 1 January N—BA—HNERERE 63,299 55,198
Additions =t 306 14,705
Disposals HE (78) —
Disposals of subsidiaries HERBAR — (6)
Depreciation reEs (4,152) (7,093)
Exchange differences PERERE (21) 495

Net book amount at 30 June/31 December R/xB=+H,
+ZB=+—RAMEmEmFE 59,354 63,299

HEREEEERAT | 2024 hEARE 55



FRRAR S AT ER R M5

’ ‘ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

. For the six months ended 30 June 2024 &% — & _ 4\ H =+ H1E 185

12,

56

INTANGIBLE ASSETS

Six months ended 30 June 2024
(Unaudited)

Opening net book amount

Additions

Amortisation (note 7)

Closing net book amount

As at 30 June 2024
(Unaudited)

Cost

Accumulated amortisation

Net book amount

Year ended 31 December 2023
(Audited)

Opening net book amount

Additions

Amortisation

Closing net book amount

As at 31 December 2023
(Audited)

Cost

Accumulated amortisation

Net book amount

#E-T-MENAZTH
1E7°fER (REER)
HRAESE

HE

B (03ET)

BARESE

RZE-MEAB=1H
(REER)

R

Rt

RESE

HE-F-=F+CH
Z+-HLEE(EEHR)

EREEE

HE

i

EXRRESE

RZE-=%+-F=+-H

(&E7)
s
E5y

RESE

Customer
relationship

ERm%
RMB' 000

NERFR

Property
management
S
NEERLN
RMB’ 000
AEEFR

12. B EE

Service
contracts
RE&EH
RMB’ 000
AEEFT

Computer
software
stRHSY
RMB' 000
NBRTR

Goodwill
HE

RMB’ 000
ANEBEFT

Total

fct

RMB' 000
ANEEFT

9,659 - - 12,780 24,23 16,671

- - - 110 - 110
(1,220) - - (1,936) - (3,156)
8,439 - - 10,954 2423 13,625
17,080 7,689 1,299 17,467 24,232 67,767
(8,641) (7,689) (1,299) (6,513) - (24,142)
8,439 - - 10,954 2423 13,625
12,099 2456 - 3,361 2423 1,148

- - - 13,009 - 13,009
(2,440) (2,456) - (3,590) - (8486)
9,659 - - 12,780 2423 16,671
17,080 7,689 1,099 17,357 2423 67,657
(7421) (7,689) (1,299) (4,577) - (20,986)
9,659 - - 12,780 2473 46,671
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .
S BR4T & I TS ER R MTE
For the six months ended 30 June 2024 &2 — & — 9, =+ H 1L 185 ’

13. INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD 13. MU ZEARMNKRE

Notes 2024 2023
B 5E —EgE B =
RMPB 000 RMB 000
ARBTT ARETFTT
(Unaudited) (Audited)
(RREXZ) (EEZ)
Interests in: PRUFE AR
- Associates —HERE (a) 1,635 1,728
- Joint ventures —aEhx (b) 2,535 3,455
4,170 5,183
The amounts recognised in the consolidated statement of profit RiEeEmRRGeiEmackEMEE
or loss and consolidated statement of profit or loss and other Wan R EEENT ¢

comprehensive income are as follows:

Six months ended 30 June

H#E/SRA=1HL/ER
Notes 2024 2023
B 5E —ZTTE -
RMB’ 000 RMB 000
ARETT AR®EFT
(Unaudited) (Unaudited)

(REEZ) (R E%)
Share of results of associates R —YNEIE = (a) (93) (232)
Share of results of joint ventures (L& S (b) 730 586
637 354
As at 30 June 2024 and 31 December 2023, the Group has no RIZEIMFEAA=+HEERIZZ=
share of capital commitments or contingent liability in relation F+ZA=+—8 AEE#MEER
to the Group’ s joint ventures and associates. EESELERBMERNTHERANER
AERHAEE
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FRRAR S AT ER R M5

For the six months ended 30 June 2024 &2 — & —F9#F XA =+ H1E- 185

13. INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

(CONTINUED)

(a) Interestsin associates

13. DEz=EARMRE (B)

(a)

i WNCILESE S

Six months

ended Year ended

NI 31 December

2024 2023

HE HE

—EMmE TEC=F

=R =0+ — 5 =+—H

E7REA IEFE

RMB 000 RMB' 000

ARETT ARHEFIT

(Unaudited) (Unaudited)

(RI&E%) (R Z)

At 1 January w—A—H 1,661

Share of results of associates FE(LEE A B 2EE 67
At 30 June/31 December RANB=+8

+-B=+—H 1,635 1,728

(b) Interests in joint ventures ¥R
Six months

ended Year ended

<IN 31 December

2024 2023

HE HE

k111 3 - -

A==+ — 5 =+—H

E7REA IEFE

RMB 000 RMB' 000

ARETT ARHEFIT

(Unaudited) (Unaudited)

(RE&HE%) (R Z)

At beginning of the year R 3,455 2,242

Dividend income & B (1,650) (300)

Share of results of joint ventures FELEEEEER 730 1,513
At 30 June/31 December BRB=+H/

+ZA=+—H 2,535 3,455
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .
S BR4T & I TS ER R MTE
For the six months ended 30 June 2024 &2 — & — 9, =+ H 1L 185 ’

14. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS 14. BB REMBURRIER AN RIE

OGN 31 December
av=I=ed=M1— A =+—H

Notes 2024 2023
P 5T —EMmE =
RMB’ 000 RMB 000
ARETT AREBFT
(Unaudited) (Audited)
(REEZ) (BE1Z)
Trade receivables comprise: B ZEWFIEEIE . (a)
- Receivables from related parties — FEUR R 75 TRIE 149,703 133,160
- Receivables from third parties —EWE=H1E 229,438 196,444
379,141 329,604
Less: impairment B ORE (119,291) (104,673)
259,850 224,931
Other receivables comprise: BB e . (b)
- Receivables due from property — B EEEFIE
owners (c) 6,670 7,234
- Advances to employees —BARTREE 2,730 947
- Other receivables — HE s EIE 7,643 6,375
- Other deposits —Hfthizs 7,654 6,568
24,697 21,124
Less: impairment B ORE (249) (171)
24,448 20,953
Trade and other receivables B 5 R EMEWRIE 284,298 245,884
Prepayment AR 2,577 3,953
286,875 249,837
Analysed as: DA
- Current — & 286,875 248,938
- Non-current —IEMED — 899
286,875 249,837
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FRRAR S AT ER R M5

’ ‘ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
. For the six months ended 30 June 2024 &% — & _ 4\ H =+ H1E 185

14. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS
(CONTINUED)

Notes:
(a)  Trade receivables

Trade receivables mainly arise from property management
services income, value-added services as provided to non-property
owners, community healthcare services and IT and intelligent
construction services.

Property management services income are received in accordance
with the terms of the relevant services agreements. Service income
from property management services is due for payment by the
residents upon the issuance of demand note.

Receivables from related parties mainly represented trade
receivables from Redco Properties Group, and its associates and
joint ventures and details of which are set out in note 22(b)(ii).

The following is an ageing analysis of trade receivables presented
based on revenue recognition date:

14. BHKREMEBURIAEREMNRIE

(48)
Bt -

(a)

0 - 30 days 0ZE30Xk
31-60days 31E60XK
61 - 90 days 61E 90K
91 -180days 91F 180K
181 - 365 days 181E 365K
Over 365 days B8 365K

B S EURR

BRRWRETIEEEAYEEE
ARFBUA ~ TR T IFE T AL (ERR
B HBEERBRITREEER
AR o

MEEEIRF WA KRR IRF 1%
FEBRRREL - EREEEFHE
BB ER AN EERE
ARFBULA ©

FEUR BB 5 RIE E Eis R B S1E it
EEEREBENBREEREN
BSEWRIE HFEHINEE
22(b)(ii) °

B 5 U IE (MU m R H A7
2751 BERES AT ¢

30 June 31 December
av==ad=N +_H=+—H
2024 2023
-l 1= =St
RMB' 000 RMB 000
AR%TT ARETTT
(Unaudited) (Audited)
(REEEZ) (B 1Z)
203,662 192,420
16,419 9,105
2,426 2,739
23,250 24,531
57,406 26,446
75,978 74,363
379,141 329,604

The carrying amounts of the Group’s trade receivables are
denominated in RMB.
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14,

15.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RABRLR S M TSR R MIE

For the six months ended 30 June 2024 &2 — & — 9, =+ H 1L 185

TRADE AND OTHER RECEIVABLES AND PREPAYMENTS
(CONTINUED)

Notes: (Continued)

(b)  Other receivables
The carrying amounts of other receivables approximate their fair
values and are unsecured, interest-free and repayable on demand.
The carrying amounts of the Group's other receivables are
denominated in RMB.

(c) Receivables due from property owners

Receivables due from property owners mainly represented utilities
costs of properties paid on behalf of property owners.

TRADE PAYABLES AND ACCRUALS AND OTHER PAYABLES

14. BHKREMEBURIAEREMNRIE
(%)

MisE @ ()

(b)  EHAthFEULTRIE
HMEWRIERERE(ESE A A TE

BERAERIT - RERERER

EiR

.

FEBEMBUTRRIREETD MU
ARKEE -

(c) MBUWEIE

EWETIRETIBEAREIXN
NAREXE-

15. BZEMNRIEA -« EstBERREME
f7RIE

UM 31 December
AV d=0 1+ _— H=+—H

Trade payables B S ENRIE

Accruals and other payables comprise:  fEx1 & B R A M ENTZHE
asz

- Accruals and other payables —ESHE B R EMES

- Consideration Payable —EERE

- Other tax payables —HAENIRIE

- Salary payables — T

Note 2024 2023
B eE —E_E —EB=

RMB 000 RMB 000

ARETT AREEF T

(Unaudited) (Audited)

(REBER) (&%)

(a) 23,410 22,656

54,462 54,831

2,703 2,703

6,743 9,224

5,853 5,982

69,761 72,740
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’ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
‘ FRRAR S AT ER R M5

. For the six months ended 30 June 2024 &% — =& — P94 N H =+ HI1F- 185
15. TRADE PAYABLES AND ACCRUALS AND OTHER PAYABLES 15. BSFRECHIE - EtERKREME
(CONTINUED) fIFRIE (48)
Note: FsE
(a)  Trade payables (a) EZRENEIE
The ageing analysis of the trade payables based on invoice dates B 5 R IE %2 E B AR AR
was as follows: T -
30 June 31 December
aV=Ead=N +—-FA=+—H
2024 2023
T WE TET=4F
RMB' 000 RMB 000
AREBTT AREBFT
(Unaudited) (Audited)
(REBEZ) (B 1Z)
0 to 30 days 0E 30K 14,397 16,409
31 to 60 days 31E60X 229 70
61 to 90 days 61E 90K 1,810 651
Over 91 days BiE9l X 6,974 5,526
23,410 22,656
The carrying amounts of the Group’ s trade payables approximate AEEEGEMNIENREERE
their fair values due to their short maturities. PRI ZIRAMEE AT EEE ©
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GERLTE S AT ER R MIEE
For the six months ended 30 June 2024 &2 — & — 9, =+ H 1L 185

16. BANKAND OTHER BORROWINGS

16. RITRHEMMER

e[ONIIGEN 31 December
av==R =0+ _— 5 =+—H
2024 2023
—ENE TET=F
RMB’ 000 RMB 000
AR®BTT ARETFTT
(Unaudited) (Audited)
(RREXR) (&%)
Bank and other borrowings IRIT R ELMERR 12,737 14,562
The carrying amounts of bank and REBEMRGERENTAE
other borrowings based on scheduled B E Bt ERIRTT &
repayment dates set out in the HfERBEREE
loan agreements
Within one year or demand —FAFILER 1,422 6,309
More than one year, but not —F L L BTRBEME
more than two years 1,171 1,179
More than two years, but not MEU LERBBRF
more than five years 7,215 3,537
More than five years HEEME 2,929 3,537
12,737 14,562
The carrying amounts of bank and g R B4 M B
other borrowings that become FEEMNE SEE
immediately due and payable due to BEREBIFRAVIRTT
breach of loan covenants and/ e EM AR AREE
or contain a repayment on demand ZIRRBBEE T
clause which was shown under
current liabilities (9,037) (14,562)
Amounts shown under FFRBBEEETEYZ
non-current liabilities TRE 3,700 —
Analysed as: DA
- Variable-rates borrowings —FEBFEER 8,787 9,432
- Fixed-rates borrowings —BIEF B MER 3,950 5,130
12,737 14,562
Analysed as: PARIIP I
- Secured —HiEH 8,787 9,432
- Unsecured — IR 3,950 5,130
12,737 14,562
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R S AT ER R MIsE
For the six months ended 30 June 2024 &2 — & —F9#F XA =+ H1E- 185

16.

64

BANK AND OTHER BORROWINGS (CONTINUED)

As at 30 June 2024, the effective interest rate of bank borrowing
and other borrowings was approximately 4.68% (31 December
2023: 5.85%).

As at 30 June 2024, the Group s bank and other borrowings was
charged with interest rate from 4.0% to 11.34% per annum (31
December 2023: 3.80% to 11.34%).

As at 30 June 2024, the Group s bank and other borrowings of
RMB8,787,000 (31 December 2023: RMB9,432,000) was secured
by the pledge of certain properties (note 11) with a carrying
amount of RMB27,807,000 (31 December 2023: RMB28,358,000)
and guaranteed by the Company. Besides, the Group’s bank
and other borrowings of RMB250,000 (31 December 2023:
RMB5,130,000) was guaranteed by the management of certain
subsidiaries of the Company.

As at 30 June 2024, the Group s bank and other borrowings
amounting to approximately RMB250,000 (31 December 2023:
RMB893,000) were cross-defaulted resulting in the default
events happened in respect of its related parties, shareholders
or ultimate beneficial owners of the Group in accordance with
the clauses in the respective loan agreements. As a result of the
default and cross-default payments of borrowings for Redco
Properties Group, the Controlling Party of the Company, the
cross-default clauses of certain of the Group' s bank and other
borrowings were triggered. Thus, the Group s bank and other
borrowings of approximately RMB250,000 would be immediately
due if requested by the lenders and are classified as current
liabilities.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RABRLR S M TSR R MIE

For the six months ended 30 June 2024 B ZE — & i 5=+ H 1L 185

17. SHARE CAPITAL 17. BRZ
Details of the share capital of the Company are as follows: NABRRAFEBUT -
Number
of shares Share capital
D& E gz

HKS’ 000 RMB’ 000
FHET AREFT

Ordinary shares of

HKS$0.1 each
Authorised:

As at 1 January 2023,

30 June 2023,

1 January 2024 and

30 June 2024

Issued and fully paid:
As at 1 January 2023,

30 June 2023,

1 January 2024 and

30 June 2024

SiRMEEO0.1ETHY

Hi@hk

ETE
_7__$ B—B-

—7— ‘/EE/\H +E| N
“ETEF—-A—Bk
g RA=+H

BEITREUE :
B =F—BF—A-

_7__5/\5 +E| N
“ZTHF—A—Bk
—ETUEANA=1H

1,000,000,000 100,000 81,108

200,000,000 20,000 16,220

There were no movement of the Company s share capital during
the six months ended 30 June 2024 and the year ended 31

HE_Z _NEAB=+HILERER
MEE_EZ_—#+_"_H=+—HIk

December 2023. FE NRBIRAERES) o
18. COMMITMENTS 18. &I
Operating lease commitments REHERIE
As at 30 June 2024, the minimum lease commitment under non- ATEIWESRAE=+TH Ao
cancellable operating leases is RMB109,000 (31 December 2023: KEREETFTHWRERERES A

RMB226,000).

R#109,000c(ZE_=F+_A4
=+—H : ARHK226,0007T) °
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19.

20.

21.

66

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any significant
contingent liabilities (31 December 2023: nil).

CAPITAL RISK MANAGEMENT

The Group' s objectives when managing capital are to safeguard
the Group s ability to continue as a going concern in order
to provide returns for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to
reduce the cost of capital.

The Group manages the capital structure and makes
adjustments to it in the light of changes in economic conditions.
In order to maintain or adjust the capital structure, the Group
may adjust the dividend payments to shareholders, issue new
shares or sell assets to reduce debt or to obtain bank and other
borrowing.

The Group is required to comply with a number of covenants
under the terms of the major borrowing facilities. They have
been complied throughout the reporting period based on
directors assessment.

FINANCIAL INSTRUMENTS

(a) Categories of financial instruments

19.

20.

21.

HABE

ATENERNB=1H’ ~&H
TEEFEARREB/(CE_=
+ZRA=Z+—H &) -

BEXmRER

FEBMEEEXRNE R RRERE
EREMEEEE © A RERIRMHEIR
RAEMFHERMED ° TRER
EEREBLUHEE R ©

FEBREEENEBIREEEIR
BEWHFLAE - HERFNRAESE
RER  AEBEDRETRERRR
RS ~ FTHROHIHEEE
DOR MBS SR IRIT R AL ERR o

AEBBRE T ZERBE RUET
ZIRK - IRIBFEFRVTE  &FHZ
HNERBBERSHATUEST -

TMIR
(a) EMITANDE

TREE

Financial assets:

Financial assets at amortised cost

Financial liabilities: TRaE .

Financial liabilities measured
at amortised cost

REBHEASSENTRMEE

REHEA S ENTRMEE

OGN 31 December
ANE=1H ppeciEea=
2024 2023
—E-UE TET=F
RMB’ 000 RMB 000
AR®TT AEREFT
(Unaudited) (Audited)
(REEZ) (REZ)
445,413 462,673
98,901 110,205
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21. FINANCIAL INSTRUMENTS (CONTINUED)

(b)

Financial risk management policies and objectives

The Group' s major financial instruments include trade and
other receivables, amounts due from related parties and
non-controlling interests, cash and cash equivalents, trade
and other payables, bank and other borrowings, lease
liabilities and amounts due to related parties. Details of
the financial instruments are disclosed in respective notes.

The Group s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and cash
flow and fair value interest rate risk), liquidity risk and
credit risk. The policies on how to mitigate these risks are
set out below. The management of the Group manages and
monitors these exposures to ensure appropriate measures
are implemented in a timely and effective manner. The
Group’s overall risk management programme focuses
on the unpredictability of financial markets and seeks
to minimise potential adverse effects on the Group's
financial performance. Risk management is carried out by
management of each individual entity within the Group.

The condensed consolidated financial statements do not
include all financial risk management information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’ s annual
financial statements as at 31 December 2023.

There have been no changes in the risk management
policies since the year ended 31 December 2023.

21, EMTHGE

(b)

THEREERRKRERE

FEENTIEZESHTIAGEE
5 R B FEURRIE ~ U R B
ARIFEREDRRIR Y Rek
REEEY BHRAMEN
PR SRITREMER S HE
BEMRENEBLRE - B
TR T AN AN TS
ER ©

FEBENER I RZEMBR
b2 . B ERE (BEIMNERRR
RBEMRAFENXRRER) R
BETRBREERR - AR
Y0 o] R M 5 LB Y B SR S
T™TX - FAEBEEEEEKSE
EIEFRRE > URERFEEY
EREVE E T o AEERE
REREES SIS
RARBIFRAIM > NRBERE
HAEBRMHRIFEHEREE
FHEE AR EERRER
N EREREEREHIT

B4R & M BIRR W A B IEE
EMBERERENAE TH
RiEEIEER RIS HES
AEBR_ZE_=ZF+_8
=+ —HHEERHHRK—H

BE®E_Z_=Z5£+_A8
=+—HIEFERUR BRE
EHREZ -

HEREEEERAT | 2024 hEARE 67




FABAAR & M TS ER R M =E

’ ‘ NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

. For the six months ended 30 June 2024 &% — & _ 4\ H =+ H1E 185

21.

68

FINANCIAL INSTRUMENTS (CONTINUED)

(b) Financial risk management policies and objectives

21, ERMTEGEE)
(b) R EMKEERERBE

(Continued) (4&)

(i) Liquidity risk (i) mEEZ/ERE
The Directors are of the opinion that the Group will EEDALEEREER
have sufficient working capital to meet its cash flow EEEBESTLURERR

requirements in the next twelve months. The Directors
are satisfied that it is appropriate to prepare these
consolidated financial statements on a going concern
basis.

In managing the liquidity risk, the Group regularly and
closely monitors its current and expected liquidity
requirements to maintain its rolling cash flow at a
level which is considered adequate by the Group

TEAMRERER -
EREMREBCERER
MEGRGYBRRBE
%o
REERSDES ARE
AEETEHETERHEE
R Rt EEHEK
DGR BUREN IR AT

to finance the Group s operations and to maintain FEERBEURKER

sufficient cash to meet its business development EEREESHNKERR

requirements. BRENIRESEIHETR
ERPE ©

Management has periodically prepared cash flow
projections and the Group has a number of alternative
plans to mitigate the potential impact on the Group’s
business development and current operation, should
there be circumstances that the anticipated cash flow
may be affected by any unexpected changes in the
PRC economic conditions. The Directors consider that
the Group will be able to maintain sufficient financial
resources to meet its needs.

The table below analyses the Group’s financial
liabilities into relevant maturity groupings based
on the remaining period at the end of the reporting
period to the contractual maturity date. The
amounts disclosed in the table are the contractual
undiscounted cash flows and the earliest date the
Group and the Company can be required to pay.
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FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management policies and objectives

(Continued)

(i)

Liquidity risk (Continued)

Specifically, for borrowing which contain a repayment
on demand clause which can be exercised at the
bank s sole discretion, the analysis shows the cash
outflow based on the earliest period in which the
entity can be required to pay, that is if the lenders
were to invoke their unconditional rights to call the
loans with immediate effect.

In view of the cross-default for certain bank and other
borrowings, the Group reclassified such bank and
other borrowings on demand or less than one year as
at 30 June 2024.

On demand
or less than
1year

Weighted
average
interest rate

REXY
1R
RMB' 000
AEEFT

nigTsHE

21, ERMTEGEE)

Between
land
2years

1522%
RMB' 000
Ve

(b)

Between
2and
5years

15E5%
RMB' 000
AEETFR

TRHAREERRKRER
()

(i) rEEZEE )

REEMS ’ MERTES
RIEREEFR A
B IRTR P R ER1T 2 RS
718 BRI E R
BRE AN RFHE
(BNE™AE S| H AN &
WEMB BRI ERN) E
ERIREME o

ERETIRITREAMMER
RXEHR AEEBRZ
TTMERB=+THEE
ERH—FANZFIRT
REMERETENRD

B

Total

Over undiscounted
Syears  cash flows
KRR
ik
RMB' 000
NEEFR

Carrying
amount

ERSE
RMB' 000
NEEFT

TR
RMB 000
AEETFR

At 30 June 2024 RZE-MERA=A
Trade payables, accruals E5EATE B BRAR
and other payables AftEnTE N/AFER 80,575 - - - 80,575 80,575
Amounts due to related parties FEfEREAZUE N/AFER 2,13 - - - 2,13 2,13
Bank and other borrowings  RAREMER 4.68 9,686 148 3,823 - 13,657 12,737
Lease liabilities figak 7.00 426 80 1316 5,236 7,408 3,376
92,900 578 5,139 5,236 103,853 98,901
At 31 December 2023 RIFZ=%+ZA=1+-H
Trade payables, accruals BREAE BnBRAR
and other payables HinfEfEa N/A TR 80,190 - - - 80,190 80,190
Amounts due to related parties FEfEEEAZE N/A TR 12,003 - - - 12203 1223
Bank and other borrowings  RATREMER 5.85 14,601 - - - 14,601 1456
Lease liabilities fgak 7.00 01 426 1303 56718 7,828 3,230
107,435 426 1303 56718 114,842 110,205
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21. FINANCIAL INSTRUMENTS (CONTINUED) 21. £RMTHE @)
(b) Financial risk management policies and objectives (b) TmMEMEEHRRXRKRB R
(Continued) (4&)
(i) Liguidity risk (Continued) (i)  REEL R (48)
The table below analyses the bank and other TREIINBREREE
borrowings with a repayment on demand clause 16 R B SR 1T K H A & =R
based on agreed repayment schedules set out in the PrIE—FERNETNZRX
loan agreements, except for those cross-defaulted, BHEIN REBEERHZE
which are presented as less than 1 year. The P& 0 E B R ET B EH Y
amounts include interest payments computed using i - BT REAERS
contractual rates. AR BRI SN

On demand Total
or less than Between Between undiscounted Carrying
lyear land2years 2and5years  Over5years cash flows amount

BEXS AiRE
1%R 15525 15255 BiBSF it £ IR
RMB'000  RMB'OJO  RMB'000  RMB'000  RMB'0D)  RMB'000
AREFTE  ABEFR  ABEFR  ARETT  ARETR  ABETR

At 30 June 2024 RIBZMERA=TH 1,296 1,218 3,129 2,986 9,289 8,187
At 31 December 2023 RIZZZE+F=1+-H 1,300 1,283 3,143 3,985 9911 9,432
(c) Fairvalue estimation (c) AT{EMKET

The carrying amounts of the Group’s financial assets, rEETRHEE(BFERTR
including cash at banks, trade and other receivables, - BEREMEWRIE - E
amounts due from related parties, amounts due from non- YRR B 5 RRIE ~ FEUR RS AR #E
controlling interests and the Group’s financial liabilities, mRE) RAEENEREE
including trade payables, accruals and other payables, (BIEEZENFIE - BT EH
borrowings, lease liabilities and amounts due to related REMEMRIE R BE
parties approximate their fair values. BEREMRRR TS RIR) VERE

BEEKEZ NTEBRE
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22. RELATED PARTIES TRANSACTIONS 22. FAMARS

ki ys]

KREBRTCHER > HEBX
NBNT5% IR © BR T 25% R
MEATFE - AEBNRK
BREBNSHME (—RINHS
BEEMMILNAF) °

(a) Related parties (a)

The Group is controlled by TGl which owns 75% of the
Company s shares. The remaining 25% of the shares are
widely held. The ultimate parent of the Group is Redco
Properties (a company incorporated in the Cayman
Islands).

EXZTATIRARETERN

The Directors are of the view that the following companies

are related parties of the Group: RAE T
Related parties Relationship with i)yl BAAT
the Company RIRA{A
Gongging City High-tech  An associate #HEFmEME HERQE
Zone Chuangxin EIGipAL R ES
Redco Property REBERAT

Service Co., Ltd.

Gongging City Gold An associate HERTEE  HEAT

Medal Property MRS
Service Co., Ltd. BRAE

Jiangxi Province Ajoint venture AREEEE GEhE
Guogao Property REBRAT

Services Limited
Nanchang Yingmei

MEREME BELRXE

A joint venture

Property Co., Ltd. BRAF
Xixian New District A joint venture ARTEREE AghFE
Qinhan New City MREMTER
Junyue Family Property MEEE
Management Co., Ltd. BRAF
TGl Immediately holding company TGl BEERAT
Redco Properties Ultimate holding company EtE RRER AT
Wong Yeuk Hung Controlling shareholder =p=il R R
Huang Ruoging Controlling shareholder BEB ERARER
Global Universe A major shareholder BFERER AEER
International Holdings of the Group BRAHF TERR

Limited
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22. RELATED PARTIES TRANSACTIONS (CONTINUED)

72

(b)

Transactions with related parties

22. FAMARE (8)

Significant transactions and balances with related (b) EIRAEEFHIE KRR F REEER
parties

Other than as disclosed elsewhere in these consolidated BREZEREVBRREAME D
financial statements, the Group has the following Pl 22 & b > A S [ B RR B 75
transactions and balances with related parties: BELUTRZ M

(i) BB TETTRIR S

Six months ended 30 June

BENA=THLER

2024
ZTTME
RMB' 000
ARETT
(Unaudited)
(RI&E%)

Provision of property management services
- Redco Properties Group

Provision of service — Value-added
services to non-property owners
(Pre-delivery property
management services)

- Redco Properties Group

- Associates and joint ventures of Redco

Properties and its subsidiaries

Provision of Carpark sales agency services
- Redco Properties Group

Provision of healthcare services
- Redco Properties Group

Provision of IT and intelligent
construction services
- Redco Properties Group
- Associates and joint ventures of Redco
Properties and its subsidiaries

2023
St 3
RMB 000
AREFT
(Unaudited)
(R&EZ)

REYEEER
— et EEE 1,898 645
TR — FF = I ERTS
(BN ESIERTS)
—etEEERE 9,028 23,511
—etERERBATN
HEATRAE LY 1,487 623
10,515 24,134
RBFEEFHERERK
—hEHtEER 1,416 3,050
RHEERY
—EHELER 3,725 7,861
REIT RS ERRRT
—NEHEEE 5,203 11,563
—etERERBATHN
BEABEREERE 312 418
5,515 11,981

All the transactions above were carried out in the
normal course of the Group' s business and on terms
as agreed between the transacting parties.
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22. RELATED PARTIES TRANSACTIONS (CONTINUED) 22. FAMARE (8)
(b) Significant transactions and balances with related (b) BIEABtAMNEARRZ REGE

parties (Continued)

(i) Balances with related parties

()

(i) EARHE 7 BIAE R

c[ONITGEN 31 December
AR =l - — 5 =+—H
2024 2023
—EME TEI=F
RMPB’ 000 RMB 000
AR¥EFTT AREEFTT
(Unaudited) (Audited)
(REEBEXZ) (REE%)
Amounts due from related FEWREEH S RE— B 5
parties - trade, net of allowances & * MREHE
- Redco Properties Group —JIEtEEE 67,584 61,832
- Associates and joint ventures — et EKREKEA BN
of Redco Properties and HERNB REERE
its subsidiaries 3,923 1,769
71,507 63,601
Amounts due from related parties -  FEURREEEE 5208 (B 5 FEUR
other than trade receivables, TIERRSN) ° OBREE
net of allowances
- Redco Properties Group —IEHEEER 36,978 37,935
Amounts due to related FEIRIE A IBE— S X am
parties - contract liabilities
- Redco Properties Group —IEtEER 511 8,869
- Associates and joint ventures —IEtERENBATN
of Redco Properties and MEABReERE
its subsidiaries — 39
511 8,908
Amounts due to related parties - FE T B 75 7R 1B
other than trade payables (8 5 MR RRIEFRSM)
- Redco Properties Group —IEtEER 2,213 12,223
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22. RELATED PARTIES TRANSACTIONS (CONTINUED)

(b) Significant transactions and balances with related

22. FAMARE (8)
(b) BERBANEAR S KRR

parties (Continued) (#8)
(i) Balances with related parties (Continued) (i) HEGHE 5 B4R ()
Notes: FEE
(i) Amount due from (to) Redco Properties Group - other () EERE) DetES
than trade receivables and trade payables EBIRIE (B 3 UG
B B 5 B SR IER
4h)
An analysis of the amounts due from (to) Redco R () et ESE
Properties Group - non-trade is as followings: ERE-FESHE
HAHUT
As at 30 June 2024: RZIZEZHWERA
=+H:
Gross Net
amount  Allowances amount
4azE s FEE
RMB’ 000 RMB’ 000 RMB’ 000
ARETFT ARETFT ARETFT
Amounts due from Redco FEW D St EE ERIE
Properties Group, other (B 5 FEUERIERRSM)
than trade receivables 71,325 (34,347) 36,978
Amounts due to Redco FE et EEERIE
Properties Group, other (B 5 FE(IFRIERRSM
than trade payables (2,213) — (2,213)
Amounts due from (to) Redco FEW (1) NEtthEEE
Properties Group, other IE (B ZEIRIE
than trade receivables and T2 B 5 AT FRIERRIM)
trade payables 69,112 (34,347) 34,765
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22. RELATED PARTIES TRANSACTIONS (CONTINUED)

parties (Continued)

For the six months ended 30 June 2024 &2 — & —,

I B=+H LI EA

22. FAMARE (8)

(b) Significant transactions and balances with related (b) HREBAMNEARRSZ REER
(#8)
(i) Balances with related parties (Continued) (i) ERGEE 7 B4R (1)
Notes: (Continued) MIsE : (48)
As at 31 December 2023: RZE2EZ=F+2ZAH
=+—8":
Gross Net
amount  Allowances amount
4a%E & e
RMB’ 000 RMB’ 000 RMB’ 000
AREFT AREFT AREFT
Amounts due from Redco PR = it EE EE B RR 1A
Properties Group, other (B 5 FEUSERIERRSM
than trade receivables 73,171 (35,236) 37,935
Amounts due to Redco e e EE R IE
Properties Group, other than (B Z R -IBRRIM)
trade payables (12,223) — (12,223)
Amounts due from (to) Redco FEW (F) Nt EER
Properties Group, other B (B 5 REIRIE
than trade receivables K B 5 (I RRIERRSN)
and trade payables 60,948 (35,236) 25,712
The above transactions and balances between T AERE DS
the Group and the Redco Properties Group were EEENRT P KiEEGR
eliminated in the consolidated financial statements of ERNEHEEERN
the Redco Properties Group. REMBRRPET
THEY o

(i)  The balances are unsecured,

interest-free and

repayable on demand. The carrying values
approximate their fair values and are denominated in

RMB.

(i)

TE R A5 B 4 AT
RERABERE
HolREERARQATF
BEREEEARES
&e
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22.

23.

76

RELATED PARTIES TRANSACTIONS (CONTINUED)
(c) Key management compensation

The remuneration of the other key management personnels
during the period were as follows:

22. FAMARE (8)
(c) EEEIEEFHH

REAR HtEEZEEAERN
#RENGOE

Six months ended 30 June

H#E/SRA=1HLER
2024 2023
—E-UE B =F
RMB' 000 RMB' 000
ARETT AREFIT
(Unaudited) (Unaudited)

(RI&E%) (RE&21Z)
Salaries, bonus and other benefits i~ TEAL R HAER 4,581 4,073
Pension costs - defined BASHASZ - RERNEE
contribution plan 136 137
4,717 4,210
(d) Leases (d) &

As at 30 June 2024, the Group has obtained leases from the
subsidiaries of the Redco Properties Group for healthcare
centres. The right-of-use assets and lease liabilities
subjected to such leases amounting to RMB12,098,000 (31
December 2023: RMB13,029,000) and RMB3,376,000 (31
December 2023: RMB3,230,000) respectively.

Save as disclosed elsewhere in the condensed consolidated
financial statements, the Group has no other significant
related party balances or transactions as at and for the six
months ended 30 June 2024 and 2023.

EVENTS AFTER THE REPORTING PERIOD

Other than as disclosed elsewhere in these condensed
consolidated financial statements, the Company did not have
any significant events after the end of the reporting period.
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AZEZMERA=+H &
SEEENDsHEERNNE
NEFT A EES AL o
ERAENTRAEEEREE
a8EDHAANRE 12,098,000
T ZEZ=F+ZB=+—
H: AR®13,029,0007T) &
AR#3,376,000 0 (Z82 =
E+ZA=+—H: AR#
3,230,0007T) ©

AR A TR R L A TR E
5 AEAR-F-MER-T
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