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Interim Result Highlights i #=

INTERIM RESULT HIGHLIGHTS

Revenue increased by approximately HK$38.5 million or
28.9%, from approximately HK$133.2 million for the six
months ended 30 June 2023 to approximately HK$171.7
million for the six months ended 30 June 2024.

Gross profit increased by approximately HK$5.6 million
or 20.7%, from approximately HK$27.0 million for the six
months ended 30 June 2023 to approximately HK$32.6
million for the six months ended 30 June 2024.

The Group recorded a profit attributable to owners of the
Company of approximately HK$13.4 million for the six
months ended 30 June 2024 (six months ended 30 June
2023: approximately HK$9.3 million).

Basic earnings per share was approximately HK0.81 cents
for the six months ended 30 June 2024 (six months ended
30 June 2023: approximately HKO0.62 cents).

The Board resolved not to recommend the payment of an
interim dividend for the period from the Listing Date to 30
June 2024.

For the six months ended 30 June 2024
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PHIRERE

W mEE2023F6 A308 [E/~ i A
#133.28 BB T NA38.68 &
TLEk28.9% £ & £2024F6 A30H |E
NEANTITEESTT

FEFEEE2023F6 308 (L7~ E B
#4927 0B BATTILINAI5.6 8 &8 Tk
20.7%Z E E2024%F6 H30H L/~
B#32.6EEETT °

AEEREE2024F6 308 1L/ @
RSRGARRARHEE AEEEMNE13.4
BEBIT(HZE202346 5308 1L/~ E
A #19.3B&ET) °

HZE2024F6 A308 IE/NEA - TR
EAREFE £0.8178l (i 220236
H30B IE/5E A - #90.6278() -

EEeRRATEREM ETHEZ=2024
F6H30HHFEIRM A HIRE o

Interim Report 2024 ¢ —Z — [UFEFRHRE

5



Management Discussion and Analysis BBz mEE o 4T

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of WK
Group (Holdings) Limited (the “Company”) is pleased to present
the unaudited condensed consolidated interim financial statements
of the Company and its subsidiaries (collectively, the “Group”) for
the six months ended 30 June 2024, together with the comparative
figures for the six months ended 30 June 2023.

BUSINESS REVIEW

The Group is a structural steelwork contractor in Hong Kong,
specialising in the supply, fabrication and installation of structural
steel for construction projects in Hong Kong. The Group was
established in 1999 and have since undertaken structural steelwork
in the role of subcontractor. With two production facilities in
Dongguan, the PRC, the Group possesses the in-house capacity to
process and fabricate structural steel tailored to the specifications
of the customers.

The shares of the Company (the “Shares”) were successfully listed
on the Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on 8 March 2024 (the “Listing Date”) by
way of share offer (the “Share Offer”) (the “Listing”).

With a commendable track record and unwavering dedication to
quality, the Group had firmly established itself as a dependable
and trusted partner within the construction industry. Boasting a
team of skilled professionals who possess extensive expertise and
experience in structural engineering and steel fabrication, the Group
had successfully executed numerous prestigious projects during
the six months ended 30 June 2024. These projects encompass
a diverse range of structures, including infrastructure and public
facilities, commercial buildings, bridges, and residential buildings.
The Group’s proficiency in delivering intricate steel constructions
distinguishes it from competitors and instills a sense of confidence
in customers regarding the Group’s capabilities. Throughout every
stage of a project, from drawings to installation, the Group adheres
to rigorous quality control procedures. They diligently source
materials from reputable suppliers and employ highly proficient
workers to ensure the highest standards of workmanship. By
prioritizing quality above all else, the Group has cultivated a strong
reputation for consistently delivering structurally sound steelwork.
Valuing its customers immensely, the Group nurtures robust
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SRS

BEEREER)BRAR([AARDNES
(BE)e((EE® ) MAEREAQ A RE
MHEAE (FiE A EE]) B E£2024F6 A30
HIEANEAMKRERIZEALGRE T TS
K - ERIEZE2023F6 A308 1N E AR
HEEHT -

£ E1

AEBA—MESMEBIRRES &
ERABEREHEBHE  HERTHELE
TR o REBMI1999F A © BItIAD B
BHMNAZNEE IR AEEEPEHRE
EHAEMBLEERE YHEAREEFH
AT R RS AR IR AEFEE N -

R2024F3A8H ([ LT HHE]) - KRR
HIRGDUBRHES ((ROBEDH A
REBBMERZER AR ([BRAT]) X
Rk £ ([ £ -

BEBGSRENTATH LR DENTR
BR AEECHYEREEANASENE
R - NEEBE —ZARNEERK
BEEABIRERHYE T MEELEEN
BEMBRESR A ASBEREZE2024
F6AS0BILEAMAEKIIATZEAZE
BEMIEE - ZSHERESBEE B
BERERAHRE RHEEF  BRRE
FEF - AEBEEER(TEMMEBHRE
T AREEERFHEHFRRAML - &
EPHAEERMED c HEBRBET
TENGERE  AEEHBRTHRENE
BEEEF  BAREERIOMHERNE
HEME - WHEARBEARMNTA @ LUE
RIZBEHGSFE - AEE—RHEE
WEERN  WEARERTABREH
EBIRTASYROEE - AEEFESF
BEREF  EETRAENEREETE
AR - AEBTESEBEENBAEFRHIRE



Management Discussion and Analysis & E &85 47

relationships founded on trust and collaboration. Actively engaging
with customers throughout each project, the Group maintains clear
communication and a thorough understanding of their specific
requirements. By placing great emphasis on customer satisfaction
and fulfilling their commitments, the Group has garnered a loyal
customer base, resulting in continuously tender invitations from
various main contractors.

As at 30 June 2024, the Group had 25 projects (31 December
2023: 19 projects) on hand with backlog value of approximately
HK$406.6 million (31 December 2023: approximately HK$550.5
million).

PROSPECTS

In the face of an unstable real estate market, the Groups takes a
cautious and analytical approach to ensure the company maintains
stable financial conditions. There are some strategies employed
by the Group: (i) the Group practises strict budget management
to avoid onerous contracts. The Group carefully assesses the
risks and returns of each project, ensuring the sustainability
and profitability of projects; (i) the Group establishes long-term
partnerships with suppliers to ensure stable material supply and
competitive pricing. This helps mitigate the adverse impact of cost
fluctuations on the Group’s finances; (iii) the Group focuses on
optimizing cash flow management by ensuring prompt collection
of receivables and proactively communicating payment terms
with customers. At the same time, they exercise careful control
over payables to maintain a balanced and liquid financial position;
and (iv) the Group closely monitors market trends and real estate
dynamics, adjusting strategies accordingly.
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Management Discussion and Analysis BBz mEE o 4T

FINANCIAL REVIEW

Revenue

Revenue increased by approximately HK$38.5 million or 28.9%,
from approximately HK$133.2 million for the six months ended
30 June 2023 to approximately HK$171.7 million for the six
months ended 30 June 2024, which was mainly attributable to the
increase in revenue derived from the projects with relatively larger
scale during the six months ended 30 June 2024, such as () a
private commercial development located at Causeway Bay with
an estimated contract sum of approximately HK$388.0 million;
(i) a private commercial development located at Central with an
estimated contract sum of approximately HK$55.0 million; and (iii)
an infrastructure and public facilities development located at Kai
Tak with an estimated contract sum of approximately HK$62.3
million.

Cost of Services

Cost of services mainly comprised cost of materials, subcontracting
fees, direct labour costs, transportation and machinery service fees.

The cost of services increased by approximately HK$32.9 million
or 31.0%, from approximately HK$106.2 million for the six months
ended 30 June 2023 to approximately HK$139.1 million for the six
months ended 30 June 2024. The increase was primarily driven by
the increase in the amount of works performed, which was in line
with the increase in the revenue.

Gross profit and gross profit margin

Gross profit increased by approximately HK$5.6 million or 20.7%,
from approximately HK$27.0 million for the six months ended 30
June 2023 to approximately HK$32.6 million for the six months
ended 30 June 2024, which was mainly driven by the increase in
revenue as discussed above. Gross profit margin remained stable
at approximately 19.0% for the six months ended 30 June 2024
and at approximately 20.3% for the six months ended 30 June
2023.
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Management Discussion and Analysis

Other income and other gain/(loss), net

Other income and other net gain/(loss) changed from other loss of
approximately HK$0.5 million for the six months ended 30 June
2023 to other income and gain of approximately HK$74,000 for
the six months ended 30 June 2024, which was mainly due to the
change in cash surrender value of life insurance contracts at each
balance sheet date.

Administrative expenses

Administrative expenses mainly comprised staff costs, motor
vehicles expenses, depreciation and exchange differences.

The administrative expenses increased by approximately HK$1.0
million or 10.4%, from approximately HK$9.7 million for the six
months ended 30 June 2023 to approximately HK$10.7 million
for the six months ended 30 June 2024. The increase in staff
costs and entertainment fee was partially offset by the decrease in
exchange losses recognised in relation to the Group’s operation in
the People’s Republic of China (‘PRC”).

Reversal of impairment losses on financial assets and
contract assets

The Group recorded reversal of impairment losses on financial
assets and contract assets of approximately HK$0.1 million for the
six months ended 30 June 2024 and approximately HK$0.2 million
for the six months ended 30 June 2023, respectively.

Profit for the period

As a result of the foregoing, the profit for the period significantly
increased by approximately HK$4.1 million or 44.2%, from
approximately HK$9.3 million for the six months ended 30 June
2023 to approximately HK$13.4 million for the six months ended 30
June 2024. The net profit margin remained stable at approximately
7.8% and 7.0% for the six months ended 30 June 2024 and 2023,
respectively.
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LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group needs to maintain a solid liquidity for working capital to
support the Group’s business operations. The principal sources
of liquidity are equity capital, cash generated from operations and
bank borrowings. As at 30 June 2024, the Group maintained
a healthy liquidity position with net current assets balance of
approximately HK$217.3 million (31 December 2023: approximately
HK$117.7 million), short-term bank deposits of approximately
HK$45.0 million (31 December 2023: nil) and cash and cash
equivalents of approximately HK$72.4 million (31 December 2023:
approximately HK$8.7 million), respectively. The short-term bank
deposits and cash and cash equivalents were denominated in Hong
Kong dollars and in Renminbi (‘RMB”). The Shares were listed on
the Main Board of the Stock Exchange on 8 March 2024. There
has been no change in the capital structure of the Company since
then. During the six months ended 30 June 2024, the Company
held no treasury shares and did not sell any treasury shares. As
at 30 June 2024, the capital structure of the Company comprised
mainly issued share capital and reserves. The Group also deployed
bank borrowings as its financial resources.

Bank Borrowings

Bank borrowings as at 30 June 2024 amounted to approximately
HK$6.4 million (31 December 2023: approximately HK$9.9 million).
The bank borrowings were denominated in Hong Kong dollars and
bear interest at floating rates.

Gearing Ratio

Gearing ratio is calculated as total borrowings (i.e. bank borrowings
and lease liabilities) divided by the total equity as at the respective
reporting dates. The gearing ratio decreased from 9.5% as at 31
December 2023 to approximately 3.6% as at 30 June 2024. Such
decrease was mainly due to the increase in total equity for the six
months ended 30 June 2024.
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Management Discussion and Analysis & E &85 47

Net debt to equity ratio

Net debt to equity ratio is calculated as net debts (i.e. bank
borrowings, amounts due to directors and lease liabilities, net
of cash and cash equivalents) divided by total equity as at the
respective reporting dates.

The net debt to equity ratio was not applicable as at 30 June 2024
as the Group had net cash position. The net debt to equity ratio
was approximately 3.1% as at 31 December 2023.

Treasury Policy

The Group has adopted a prudent financial management approach
towards its treasury policy. The Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of the Group’s
assets, liabilities, and other commitments can meet its funding
requirements all the time.

Capital Expenditures

For the six months ended 30 June 2024, the Group incurred capital
expenditures of approximately HK$1.3 million (six months ended 30
June 2023: approximately HK$0.8 million).

CONTINGENT LIABILITIES

During the six months ended 30 June 2024 and in the ordinary
course of the Group’s business, the Group has been subject to a
number of claims due to personal injuries suffered by employees of
the Group or the Group’s subcontractors in accidents arising out of
and in the course of their employment. The Board is of the opinion
that such claims are covered by insurance and will not result in
any material adverse impact on the financial position or results and
operations of the Group. No provision has been made in respect of
these claims for the six months ended 30 June 2024 (six months
ended 30 June 2023: same).
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OFF-BALANCE SHEET ARRANGEMENTS AND
COMMITMENTS

The Directors confirm that as at 30 June 2024, the Group did not
have any off-balance sheet arrangements or commitments.

PLEDGE OF ASSETS

As at 30 June 2024, all of the personal guarantees and securities
for the Group’s bank borrowings had been released.

SIGNIFICANT INVESTMENTS, ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

During the six months ended 30 June 2024, the Group did not
have any significant investments, acquisitions or disposals of
subsidiaries, associates and joint ventures.

FOREIGN EXCHANGE EXPOSURE

The Group’s revenue from customers is mainly from Hong Kong
while the part of materials purchased in the PRC and the fabrication
of structural steel mainly operates in the PRC. Accordingly, the
revenue is received in HK$ while part of costs arising from the
Group’s operations are generally settled in RMB. As a result,
fluctuations in the value of HK$ against RMB could adversely affect
the financial results of the Group. During the six months ended 30
June 2024, the Group did not experience any material difficulties
or impacts on its operations or liquidity as a result of currency
exchange fluctuation.

The Group did not use any financial instruments for hedging
purposes during the six months ended 30 June 2024 and there
was no hedging instruments outstanding as at 30 June 2024. The
Group will continue to monitor closely the exchange rate risk arising
from its existing operations and new investments in future. The
Group will further implement the necessary hedging arrangement
to mitigate any significant foreign exchange risk when and if
appropriate.
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FINANCIAL INSTRUMENTS

As at 30 June 2024, the major financial instruments include trade
receivables, other receivables and deposits, short-term bank
deposits, cash and cash equivalents, trade payables, accruals
and other payables, bank borrowings and lease liabilities. The
management manages such exposure to ensure appropriate
measures are implemented in a timely and effective manner.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2024, the Group had 154 employees (31 December
2023: 148 employees) who were directly employed by the
Group and based in Hong Kong and the PRC. The Group offers
remuneration package to the employees which includes salary
and bonuses. Generally, the Group considers employees’ salaries
based on each of their qualifications, position and seniority. The
Group has an annual review system to appraise the performance of
the employees, which constitutes the grounds of the decision as to
the salary raises, bonuses and promotions. The remuneration of the
Directors is decided by the Board upon the recommendation from
the remuneration committee of the Company having regard to the
Group’s operating results, individual performance and comparable
market statistics.

Details of the remuneration of the employees and Directors during
the six months ended 30 June 2024 and 30 June 2023 are set out
in Note 8 to the unaudited condensed consolidated interim financial
statements.

EVENTS AFTER THE REPORTING PERIOD

There have been no other material events from the end of the
reporting period to the date of this interim results report.

USE OF PROCEEDS

The Shares were successfully listed on the Main Board of the Stock
Exchange on 8 March 2024.

The amount of gross proceeds from the Share Offer is HK$125.0
million and the amount of net proceeds from the Share Offer
is approximately HK$91.0 million after deducting underwriting
commissions and the expenses relating to the Share Offer (the “Net
Proceeds”).

SRITA

R2024F6H30H - FESMTABIEES
FEYGRIE - HitBIRFIAE Rz - MHIR
TER ReRkREEEYW - EHEMK
15 EErEAREMENTKIE - RITER
KEERE - BIEETIEAMEERR AR
K BB E A EAREHE ©

BENFMBUER

M2024F6 H30R « NEBE B 1544 (2023
F12A381H  148%EE)HAKEHEE
EBAEMARBEBERFEMES - A&EEM
EERENFWNARRETH S R - —
s ARERBESENER - B
EBREREENT 2 AEEREFE
BEERG AT ZEESNRE - MULEK N
¥ EAREATENERE - EF0H
HEEEREBEAAFAFHEZESHEE -
KEBREEMCEER - MARBERA
BBt 8IREET o

HZE2024F6 A30H K2023%F6 A30H 7~
AAEHEEEREZTNHMNFBHNARL
EZERLRE P A SRR MIEES o

BREMRER

BHREHREATHREREEMG A
BEEEE T EBEAREMF -

FremEAR

%17 2024 F 3 A8 B EBE R FT =R A TN
T‘ﬁ o

IR B E RS RIBBREA125.08 88T -
RN EERERIBFENAII.0EES
TR eEAe R ERHEEE AN
) (P8 =BT -
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Management Discussion and Analysis & E a8 547

The Net Proceeds will be used in the manner consistent with FrERBEEFESeRBEKXNANR AR A
that as disclosed in the section headed “Future Plans and Use of 2024F2 29 BRERZ([BRER])
Proceeds” of the prospectus of the Company dated 29 February [RERFTEINRFTSRIER G| —&MEHEE

2024 (the “Prospectus”), the details of which are as outlined —BR A ANBA - HEFESMeT
below:
Utilised amount of  Unutilised amount Expected
Intended  Net Proceeds from  of Net Proceeds timeline
use of Listing Date to asat for the use of
Purposes Net Proceeds 30 June 2024 30 June 2024 Net Proceeds
REBRHE 12024 &
20246 H30H 6H30H
FrERERE FreRERE FreRERE BAREIE
if=3 WRERZ EBALH FBASE FENRERER
HKS million HKS million HK$ million
AEET BEET FEET
Financing the up-front costs RIRE SRR A R December 2024
of projects B4 56.0 450 1.0 2024 F 12 A
Acquiring a piece of land and setting W —1EIEHR - YRV —(F December 2025
up a new production facility MEERE 33.1 - 33.1 2024F 12 A
Expanding and strengthening BARMEAT December 2024
manpower 1.9 05 14 2024 F 12 R
91.0 455 455

As at the date of this report, there was no change for the intended RAREBE  HRERRREENMMER
use of Net Proceeds as disclosed in the Prospectus. B REEH IR s meE -

14 WK Group (Holdings) Limited o JBLESEE () BRA T



Management Discussion and Analysis & E &85 47

FUTURE PLAN FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

Save as disclosed in the section headed “Future Plans and Use of
Proceeds” of the Prospectus, as at 30 June 2024, the Group did
not have other plans for material investments and capital assets.

DIVIDEND

In January 2024, prior to the capitalisation issue on 8 March
2024 and the Listing, the Company declared an interim dividend
of approximately HK$26,586,000, of which approximately
HK$10,000,000 was settled by cash and approximately
HK$16,586,000 was offset against the aggregate amounts due
from the Directors and the related company. Other than the above,
the Board resolved not to recommend the payment of an interim
dividend for the six months ended 30 June 2024.

During the six months ended 30 June 2023 and prior to the
reorganisation as described in the paragraph headed “History,
development and Reorganisation — Reorganisation” of the
Prospectus, dividends of HK$20,000,000 were declared and
settled by a subsidiary of the Company to its then shareholders.

BEAREREFEENRRGE

B ER KRR B A HRIERR] —
NPT ERE SN - TA20244E6 308  ANEE
WESAKERERNEEMEMETS -

RE

M2024%1 A (R202453 A8 R B AL 3
TkEWR)  ARREERFHREL
26,586,000/ 7T * E A1 4710,000,0007% 7T
EUIRE4EE - 416,586,000 7T AIlK
HIEWEE R AN AR FIEEE - B L
BN EEGABRTEEBE202456 A
30 LE7NE AR HIRR B ©

RELZE202356 H30H 1L/ A A RIBIRER
(B ZBRIEEHE-FHI-RATAER
Al - ARB—RENBARREERKERE
Ik X 54~ % £.20,000,0008 7T, ©

Interim Report 2024 ¢ —Z — [UFEFRHRE

15



16

Corporate Governance and Other Information (®2&E 85 &E R EMER

CORPORATE GOVERNANCE CODE

The Company is committed to ensuring high standards of
corporate governance and business practices. The Company’s
corporate governance practices are based on the Corporate
Governance Code (the “CG Code”) as set out in Appendix C1
of the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”). During the period from the Listing
Date to 30 June 2024, the Company has complied with the
applicable code provisions of the CG Code and, where applicable,
the recommended best practices of the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 to the Listing Rules as the required standard
for securities transactions by Directors. All Directors, after specific
enquiries by the Company, confirmed that they have complied with
the required standard set out in the Model Code during the period
from the Listing Date to 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

No purchase, sale or redemption of the Company’s listed securities

was made by the Company or any of its subsidiaries during the
period from the Listing Date to 30 June 2024.

WK Group (Holdings) Limited o jBLELEE (328%) AR AT

EXERTR

ARAHNHERFDRENDEERNER
B ARBMEEEARTRIIERBR
Preg s LR A ([ Em AR FHERC1FrE,
MEXERTR ([REERTA)) - RE
T REZE202456 A30H 8ifH - AAFIE &
ST EEA ST RIS A 5T RMERSTUA K (1038
R EREATAZEZZRERR

HHERX 5 WRESTR

ARR TR TR B ERCIFE M LT
BOTAEFETREFRXZINFRESTR (]
B FREFETEFRXHOMRTE
ZH| - EARBETHEERR - 2RE
SHRRER LT B HE2024F6 A30 A H
RC B TRAET R RE 2R -

BE - HEIWMEAXQAT LHES

A T BEIZE2024%F6 A30H #iM - KA A
FETMMBARMERE  LERED
AR ETRES o
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DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS OF SIGNIFICANCE

No transactions, arrangements or contracts of significance in
relation to the Company’s business to which the Company or
any of its subsidiaries was a party and in which a Director or a
connected entity of a Director had a material interest, whether
directly or indirectly, subsisted at 30 June 2024 or at any time
during the six months ended 30 June 2024.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

AND SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”)) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they are
taken or deemed to have under such provisions of the SFO) or
which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein or which were required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code were as follows:

EEREARS « REREHNHER

M202446 A30H 2k & 2202456 H30H 1E
NERERRRE - BEFEEARN T ER
EBEARNTSIEFAAHBRRERETL
FRESSRESENEEEREESAEE
EEREEMEARRS « BHHEL -

EERBETRAEREARAREAE
EER R - EER G R EER P
BmROKR

R2024F6 8308 + ARTEE R&xETTH
ABRAQRREBE LB (EERBLHK
BRG] (B3 REE GG EXVED) HA%
7 ARG REEZTR - BEARES
H LB GHIEXVBET RS BAEARA
AR ATR RS AR (BIERIBEES &
HAE R BIEAB B SR 1 B S AR AR
BEREERAR)  FRIBES KRR
P 3521RBZ LR % I FTis B e R A
wmRAR - IRBFRESFRIBEMNG AR
RES R e A B IAT
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(@) Long positions in the Shares

Name of Director

EEnE

Mr. Chan Kam Kei
PREBATAE

Mr. Chan Kam Kong
PRE2 LA

Ms. Chan Suk Man
PRMSE L+

Mr. Chan Wing Hong
BRoK B SE A4

Ms. Choi Chick Cheong

Capacity/Nature of interest

5 EEME

(a)

Interest in controlled corporation (Note 7)

R X (1)

Interest in controlled corporation (Note 1)

KRB (A1)

Interest in controlled corporation (Note 1)

WA B RS (1)

Interest in controlled corporation/
Interest of spouse (Notes 7 and 2)

PR EE N T @R (i 1k2)

Interest in controlled corporation/
Interest of spouse (Notes 1 and 2)

FEEXL

Notes:

The Company is owned as to 75% by WK (BVI) Limited. WK
(BVI) Limited is beneficially owned as to 30% by Mr. Chan Kam
Kei, 30% by Mr. Chan Kam Kong, 15% by Mr. Chan Wing
Hong, 15% by Ms. Choi Chick Cheong and 10% by Ms. Chan
Suk Man. By virtue of the SFO, Mr. Chan Kam Kei, Mr. Chan
Kam Kong, Mr. Chan Wing Hong, Ms. Choi Chick Cheong and
Ms. Chan Suk Man are deemed to be interested in the same
number of Shares held by WK (BVI) Limited.

Mr. Chan Wing Hong and Ms. Choi Chick Cheong are
spouses. Under the SFO, Mr. Chan Wing Hong is deemed
to be interested in the same number of Shares in which Ms.
Choi Chick Cheong is interested, and Ms. Choi Chick Cheong
is deemed to be interested in the same number of Shares in
which Mr. Chan Wing Hong is interested.

WK Group (Holdings) Limited o jBLELEE (328%) AR AT

R EER R BB (7 1K2)

Kiat -

1.

2.

RRGHFE

Number
of Shares Percentage of
interested interest

EERERN
BEE ERNESE
1,500,000,000 75%
1,500,000,000 75%
1,500,000,000 75%
1,500,000,000 75%
1,500,000,000 75%

RATIHWK (BVI) Limited B 75%#5 ©
WK (BVI) Limited FAFREB £ 5o 4« PREBIT S
HBOKELE BEEELTRBRREL
AR ERHEBS30 %  30% * 15% - 15%
RA10%Ess - RIFFES RBAEEG - &
EELAE  BREITINE  BOKELE
BT+ MERELZLHEBRWK (BV)
Limited Fr 5 BRI B AR 0 FP B #E s o

BOKERERSEEEZ L RIS - RIFE
HREEGD - BOKEEERR RNEE
EXLHAESWBREE KT HEERE
mMEEE L TR AR BOKRELEER
e AR B A A fn o A s
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(b)

Long position in the shares of associated corporations

Name of Director

EEfR

Mr. Chan Kam Kei
PREEE A

Mr. Chan Kam Kong
PR&BT 54

Ms. Chan Suk Man
PRI EE &

Mr. Chan Wing Hong
BRoK B ST 4

Ms. Choi Chick Cheong

Name of
associated
corporation

LB &

WK (BVI) Limited
WK (BVI) Limited

WK (BVI) Limited
WK (BVI) Limited

WK (BVI) Limited
WK (BVI) Limited

WK (BVI) Limited
WK (BVI) Limited

WK (BVI) Limited

(b) RAEBEEROHTE

BEHEER L WK (BVI) Limited
Save as disclosed above, as at 30 June 2024, none of
the Directors or chief executive of the Company had any
interests or short positions in any shares, underlying shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or deemed
to have under such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO, to be entered
in register referred to therein, or which were required to be
notified to the Company and the Stock Exchange pursuant to
the Model Code of the Listing Rules.

Number of
Capacity/Nature Shares held Percentage of
of interest interested interest
53/ BERERN
T FERGEE ERNBEDLE
Beneficial owner 30 30%
EnEA A
Beneficial owner 30 30%
EnEA A
Beneficial owner 10 10%
EnEA A
Beneficial owner 18 15%
EnEA A
Beneficial owner 15 15%
EnEA A
br EXX AT FR A SN - 20246 H30H -

BEEEXARAERTRABRAAR
S EAAAEERE (X R ES KT KRG
EXVER) BIERIAR D - AERARAR 1) S B F
A EREES KRB EGIEXVEET R
8D ERE ANE AN A KRB R TR s SR B
(BIEREFES KBGO M ABIEESE
WEEKERAEEOERIOXE) - R
BEE MG IEF F 35216 BB N R IEFT
EBELRMAmERIOKE - HIREEWR
ARy IZ2E ST R ZB A g AR A ) K B 22 P 9 4
WmIAR
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EFERRRAQFRE - HEARGRE
BENERERAR

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY

MR2024F6A30H + THIALTRARFRKRMN
KRR T A 2R IEE HF KRG
EXVEBZE2 R3D Fh e AR A R R AT
BERRARRIREE 5 R B E (& FI 336145
GFEzERMzERmSOART ¢

As at 30 June 2024, the following persons had interests or short
positions in the shares and underlying shares of the Company
which were notified to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO and entered in
the register maintained by the Company pursuant to Section 336 of
the SFO were as follows:

Long positions in the Shares REBROHNEFR

Number of

Shares held Percentage of

Name of Shareholder = Capacity/Nature of interest interested interest

BEEZEW
REREAE B HmtE iR B ERNBEt
WK (BVI) Limited Beneficial owner (Note 1) 1,500,000,000 75%
WK (BVI) Limited BB A H7F1)
Mr. Chan Kam Kei Interest in controlled corporation (Notes 1 and 3) 1,500,000,000 75%
PREBESLLE REEE SRS (77 143)
Mr. Chan Kam Kong Interest in controlled corporation (Notes 1 and 4) 1,500,000,000 75%
PRI A REEE e RS (7F144)
Ms. Chan Suk Man Interest in controlled corporation (Note 1) 1,500,000,000 75%
FORELZ + REZEE R R (77 1)
Mr. Chan Wing Hong Interest in controlled corporation/ 1,500,000,000 75%

Interest of spouse (Notes 1 and 2)

BROKEE 554 RIS LB R/ Tl B (it 142)
Ms. Choi Chick Cheong  Interest in controlled corporation/ 1,500,000,000 75%

FHEEXLT

Interest of spouse (Notes 1 and 2)

REEER R B BER (2 1K2)

WK Group (Holdings) Limited o jBLELEE (328%) AR AT



Corporate Governance and Other Information £¥E/RHERHthE R

Notes:

1. WK (BVI) Limited is beneficially owned as to 30% by Mr. Chan Kam
Kei, 30% by Mr. Chan Kam Kong, 15% by Mr. Chan Wing Hong,
15% by Ms. Choi Chick Cheong and 10% by Ms. Chan Suk Man. By
virtue of the SFO, Mr. Chan Kam Kei, Mr. Chan Kam Kong, Mr. Chan
Wing Hong, Ms. Choi Chick Cheong and Ms. Chan Suk Man are
deemed to be interested in the same number of Shares held by WK
(BVI) Limited.

2. Mr. Chan Wing Hong and Ms. Choi Chick Cheong are spouses.
Under the SFO, Mr. Chan Wing Hong is deemed to be interested
in the same number of Shares in which Ms. Choi Chick Cheong is
interested, and Ms. Choi Chick Cheong is deemed to be interested
in the same number of Shares in which Mr. Chan Wing Hong is
interested.

3. Ms. Tang Wing Yee Jenny is the spouse of Mr. Chan Kam Kei. Under
the SFO, Ms. Tang Wing Yee Jenny is deemed to be interested in the
same number of Shares in which Mr. Chan Kam Kei is interested.

4. Ms. Fong Ying Wah is the spouse of Mr. Chan Kam Kong. Under the
SFO, Ms. Fong Ying Wah is deemed to be interested in the same
number of Shares in which Mr. Chan Kam Kong is interested.

Save as disclosed above, as at 30 June 2024, the Company
had not been notified by any persons who had interests or short
positions in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register maintained by the Company pursuant to Section 336 of
the SFO.

SHARE OPTION SCHEME

Written resolutions were passed on 5 February 2024 to adopt
the share option scheme (the “Scheme”). The principal terms of
the Scheme are summarised in the paragraph headed “D. Share
Option Scheme” in Appendix V of the Prospectus.

No share options have been granted, exercised, cancelled, forfeited
or lapsed under the Scheme during the period from the Listing Date
to 30 June 2024. The Scheme will remain in force for a period of 10
years after the date of adoption.

w3z -

1. WK BV)) Limited EREBELLE - BRETLE
H o BOKELAE  BEELRLIERBREL
THRIEEHEB30%  30% * 15% * 15%
RA10%Ez - RIBFESH R BEEL - &
BEELE CBREBITIRLE  BKER4E -
HE X T REREZ TR BRWK (BVI)
Limited T B HHR 1 B R R E A -

2. BRKEEERBEERLLIREE - RiFE
FREIBEGRD - BOKESEBRANEE
EXLHEAESWEREE R FHEERE
@mEEEE LT HRRREKRELREE
TR R 2 B AR T A s o

3. BRI RREELLEZES - REE
HRHIBEGRD - FKEL TR AN RE
AEELHEARSNARBEROTHEEE

5o

4. FTMELTRREJTELEZEE - RIFE
HRHBEGRD - TREL TR ANRE
TREHEAEENARBE ROTHEEE

5o

B EXFTIREEE SN - 1202456 H30H » #
BEENALGHEARRFARARARMN K
MR P B R IRE S R ' GRHIEXV
ME2RID MG ARAN A HELERC
RARAEIRIEE = M E RPIE33615GFE
2B 2 ERIORR

RS

RATR2024F2 A5 HBBRERRZE
AN Rt &) ([5T81]) - FrEIMEE
RN B EEM 82 A D BEAERT 8 —
ER R o

M ETHEIE20246 H30 A HAME - #fmAE
PR RIRET IR - 176 - &8 8K
R o 5T EIG BB BE10F A
HERFA L ©
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MANAGEMENT CONTRACT

No contract, other than a contract of service with any Director or
any person in the full-time employment of the Company, concerning
the management and administration of the whole or any substantial
part of the business of the Company was entered into or existed
during the six months ended 30 June 2024.

COMPETING INTERESTS

During the six months ended 30 June 2024, none of the Directors
or their close associates (as defined under the Listing Rules) has
any interest in a business which competes or is likely to compete,
either directly or indirectly, with the business of the Group.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, at least 25% of the
Company’s total issued share capital was held by the public during
the period from the Listing Date to 30 June 2024.

AUDIT COMMITTEE

The Company established an audit committee (“Audit
Committee”) with written terms of reference in compliance with
Rule 3.22 of the Listing Rules and paragraph D.3.3 of part 2 of
the CG Code. The primary duties of the Audit Committee are,
among others, to make recommendations to the Board on the
appointment, reappointment and removal of external auditor, review
the financial statements and material advice in respect of financial
reporting, oversee the financial reporting process, internal control,
risk management systems and audit process of the Company and
perform other duties and responsibilities assigned by the Board.

The Audit Committee comprises Mr. Yu Chun Kit, Mr. Cha Ho
Wa and Mr. Liu Chi Kwun Albert, all being our independent non-
executive Directors. Mr. Yu Chun Kit is the chairperson of our audit
committee.

WK Group (Holdings) Limited o jBLELEE (328%) AR AT
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REVIEW OF INTERIM FINANCIAL RESULTS BY AUDIT
COMMITTEE

The unaudited condensed consolidated interim financial information
of the Group for the six months ended 30 June 2024 and the
accounting information given in this report has not been audited
by the Company’s external auditor but has been reviewed by the
Audit Committee of the Company, which was of the opinion that
the preparation of such accounting information complied with the
applicable accounting standards and requirements as well as the
Listing Rules and that adequate disclosures have been made.

PUBLICATION OF INTERIM RESULTS AND INTERIM
REPORT

The interim results announcement and this interim report are
published on the Company’s website at www.wing-kei.com.hk and
the Stock Exchange’s website at www.hkexnews.hk.

APPRECIATION

The Board would like to express its sincere gratitude to the
management of the Group and all the staff for their hard work and
dedication, as well as its shareholders, business associates and
other professional parties for their support throughout the period.

On behalf of the Board

WK Group (Holdings) Limited
Chan Wing Hong

Chairman and Non-executive Director

Hong Kong, 26 August 2024
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Unaudited Consolidated Interim Statement of Comprehensive Income

AEBRGETHEZERER

Revenue
Cost of services

Gross profit

Other income

Other gain/(loss), net

Administrative expenses

Listing expenses

Reversal of impairment losses on
financial assets and contract assets

Operating profit

Finance income
Finance costs

Finance income/(costs), net

Profit before income tax expense
Income tax expense

Profit for the period attributable
to owners of the Company

Earnings per share attributable
to owners of the Company
Basic and diluted (expressed in HK

cents per share)

Profit for the period

Other comprehensive income:

[tem that may be reclassified to profit
or loss:

Currency translation differences

Total comprehensive income
for the period attributable to
owners of the Company

The above consolidated statement of comprehensive income

ez

AR

7

A

Hhtulheas,/ (6518) 548
THEE

IR
SREERANAEE
AIEEBRE
A

BT IA
FATERR AR

WA (AR AR) F 88

B P15 Bt BA S A R

PRSHLRA

RATHER ARG
AR

RATHER ARG
BRAER

AR AR
AAFIR)

HRER
Hih 2 E W :
AREEF D EEES
mIEE :
R

RATHER AREHR
EHWREATE

should be read in conjunction with the accompany notes.
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Note
b

10

11

Six months ended 30 June

HZE6H30H IL<EA

2024 2023
20244 20234
HK$’000 HK$’000
FHET THT
(Unaudited) (Unaudited)
(REBER) CREFER)
171,708 133,246
(139,088) (106,211)
32,620 27,035

3 —
71 (529)
(10,726) (9,716)
(4,838) (4,687)

112 230

17,242 12,333

380 106
(279) (384)
101 (278)

17,343 12,055
(3,941) (2,762)
13,402 9,293
HKO0.81 cents HKO0.62 cents
0.817&l 0.62781L
13,402 9,293

341 786

13,743 10,079

R B TE U A % P B BE R B S —BE B



Unaudited Consolidated Interim Statement of Financial Position

Assets

Non-current assets

Property, plant and equipment
Right-of-use assets

Deferred tax assets

Investments in life insurance contracts
Deposits

Current assets

Trade receivables

Contract assets

Other receivables, deposits and
prepayments

Amounts due from directors

Amount due from a related company

Short-term bank deposits

Cash and cash equivalents

Total assets

Equity

Equity attributable to owners
of the Company

Share capital

Reserves

Total equity

* The amount is below HK$1,000.

aE

FRBEE

VE R Gy
EREEE
BT IAEE
ABRBREHIRE
Be

REBEE
B 2R
BREE

Hit WA - BE

KIBNFIA
e E E R

FE W — I BB 2 B RRIR

RERERTTIERK
RelBReEHED

BEME
R

RATHER ARG ER

LN
Edi]
A

Note
BdaE

13
14
15

16

16
17

16

18
18

19

AEBERGEEPHMBMRRE

30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
HK$’000 HK$’000
FHET AT
(Unaudited) (Audited)
(REEZ) (5e281%)
6,966 6,482
4,436 5,484
752 773
5,972 5,901
102 -
18,228 18,640
42,158 43,199
133,317 161,569
9,978 12,620

- 759

- 11,627

45,025 -
72,435 8,650
302,913 238,424
321,141 257,064
20,000 —*
215,213 136,233
235,213 136,233

SRRIER1,0005 7T ©
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Unaudited Consolidated Interim Statement of Financial Position

AEBEGGEEPHMBMRRE

Liabilities
Non-current liabilities
Lease liabilities

Current liabilities

Trade and retention payables
Accruals and other payables
Contract liabilities

Lease liabilities

Bank borrowings

Current income tax liabilities

Total liabilities

Total equity and liabilities

afm

FRBAR

MESE

HER
BSRENIARENRES
ok gl thee
aHBE

HERE

RITHER

EDERFA S B B 1

BEAE
EEREEAR

WK Group (Holdings) Limited o ZLE£EE (358%) R AT

Note
BfaE

14

20
20
17
14
21

30 June 31 December
2024 2023
20244 20234
6A30H 12H31H
HK$’000 HK$’000
FHET AT
(Unaudited) (Audited)
(REER) (55E1%)
285 110
61,334 83,624
8,813 17,516
2,725 3,196
1,845 2,896
6,432 9,886
4,494 3,603
85,643 120,721
85,928 120,831
321,141 257,064




(Unaudited)
Balance at 1 January 2024

Shares issued in the Initial Public Offerings

('1PO’)

Capitalisation issue of shares

Share issuance costs
Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Dividend
Balance at 30 June 2024

(Unaudited)
Balance at 1 January 2023

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Dividend

Issuance of share of the Company*

Balance at 30 June 2023

(REERZ)
120241 B 1 B R &

EVSNGE S
)

BAE BT

BRIARITRRA

Eilayipil

BREh2EkE

BR2EbELR

i)

R202446 A 30 A H &85

(REEFR)
20231 B1B M5

il
HREhEERE

MR EYEES

s

EIARARG
1202356430 H4ER

* The amount is below HK$1,000.

Unaudited Consolidated Interim Statement of Changes in Equity
AEERGETHEZEDR

Share Share Capital  Exchange  Retained

capital premium reserve reserve earnings Total
ke ROEE RERE  EXRE  REEA @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THr THL TAT TAT TAT TAT
- - 1,700 (437) 134,970 136,233
5,000 120,000 - - - 125,000
15,000 (15,000) - - - -
- (13,177) - - - (13,177)

= = = = 13,402 13,402

- - - 3 - 341

- - - 3 13,402 13,743
- - = - (26,586) (26,586)
20,000 91,828 1,700 (96) 121,786 235,213
- - 1,700 877) 129,765 130,588

- - - - 9,293 9,293

- - - 786 - 786

- - - 786 9,293 10,079
- - - - (20,000) (20,000)

= - 1,700 91) 119,058 120,667

*

SFER,0008 T -

Interim Report 2024 o — = — & Rk

27



28

Unaudited Condensed Consolidated Interim Statement of Cash Flows

ARERERGESTHAESRER

Cash flows from operating activities
Cash generated from/(used in) operations

Income tax paid

Net cash generated from/(used in) operating

activities

Cash flows from investing activities
Purchase of plant and equipment
Purchase of investments in insurance
Increase in short-term bank deposits
Repayments from a related company

Finance income received

Net cash used in investing activities

Cash flows from financing activities
Proceeds from bank borrowings
Repayments of bank borrowings

Dividend paid

Payment for principal and interest of lease

liabilities

Proceeds from issue of new shares

Payment of listing expenses
Finance cost paid
Repayment to directors

Net cash generated from/(used in) financing

activities

Net increase/(decrease) in cash and cash

equivalents

Cash and cash equivalents at beginning

of the period

Exchange difference on cash and

cash equivalents

Cash and cash equivalents
at end of the period

RETDRERLRE
REEBHME/ (A BRE
EfFEH

REEERE (PR
B FHE

REFBDFERERE
BEmRE K&im
BERRERE

2 RRERTT I R AN

— IR A RIE N
EWE A
REARPIARSER

BMEFHRERSRE
RITREFRPIS A

BIRIRITHEK
2R

XNEERELRE RS

BATHIRAD Z RIS SRIR

X EmRX

BB HAA

REFER

BMETBBMAE (PR
B2

RERASZEYEM
(B2 B8

REERE MRS FEY

RelReEFEYELEE

REARNRERREEEY

WK Group (Holdings) Limited o jBLELEE (328%) AR AT

Six months ended 30 June

B ZE6H30H LA A
2024 2023
20245 20234
HK$’000 HK$’000
FET T
(Unaudited) (Unaudited)
(REEZR) (REEFEZ)
17,320 (13,414)
(3,028) =
14,292 (13,414)
(1,264) (808)
- (2,846)
(45,025) =
- (75)
265 106
(46,024) (3,623)
- 2,000
(3,454) (1,651)
(10,000) (20,000)
(1,761) (2,314)
125,000 -
(9,794) (904)
(229) (218)
(4,200) (7,518)
95,562 (30,605)
63,830 (47,642)
8,650 68,696
(45) 58
72,435 21,112




Notes to the Unaudited Condensed Consolidated Interim Financial Statements

General information

WK Group (Holdings) Limited (the “Company”) was
incorporated in the Cayman Islands on 28 June 2023 as an
exempted company with limited liability under Companies
Act (as revised) of the Cayman Islands. The address of the
Company’s registered office is Suite 102, Cannon Place, P.O.
Box 712, North Sound Rd., George Town, Grand Cayman
KY1-9006, Cayman Islands.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as
the “Group”) are engaged in the provision of services for
structural steelwork in Hong Kong. The ultimate holding
company of the Company is WK (BVI) Limited, a limited
liability company incorporated in the British Virgin Islands. The
ultimate controlling shareholders of the Group are Mr. Chan
Kam Kei, Mr. Chan Kam Kong, Mr. Chan Wing Hong, Ms.
Choi Chick Cheong and Ms. Chan Suk Man.

On 8 March 2024, the shares of the Company (the “Shares”)
were listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Listing”) by way of share offer (the
“Share Offer”).

Basis of preparation

These unaudited interim condensed consolidated financial
statements (the “unaudited interim financial statements”)
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”) and the applicable disclosure requirements
of the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”). These unaudited interim
financial statements have been prepared under the historical
cost convention, except for the investments in life insurance
contracts, which have been measured at cash surrender
value. These unaudited interim financial statements do not
include all the information and disclosures required in the
annual financial statements and should be read in conjunction
with the Company’s annual audited consolidated financial
statements for the year ended 31 December 2023.

RELBRGS P AR KRR

—REH

BEEEGER)ARAR ([A27)])
R2023%F6 A28 HIRBEFR SRS A A
(e ER S B ST MK R E
BRARRRE o ARBIAFEMPELRE
Ho4ik ASuite 102, Cannon Place, P.O.
Box 712, North Sound Rd., George
Town, Grand Cayman KY1-9006,
Cayman Islands °

KRR R —EIREZER AR o RAF]
REWBE AR (GHEAEE])RES
W EH 4 TR - AR FRHRK
IR B AWK (BVI) Limited » 22
AlA—MRRBE LS EMKILA
BRAF - AEBHSKIZERRE A
PREBELCA « FREBIT oA » FROKERST
& BHEERTRRRELL -

R2024F3A8H - ARAARM ([
BHURNEE ((ROEBED G
REAMAERZARATER LW
(TEm]) -

mnsE

I EREER AR GRLRE VB RER
([REEBZDEGEREK]) HIRES
eI AE ((EESMAR])HE
BB ST ER([EBgTHEA])
E3455 [P AR RS - B FTES
LA EHRA)ERERR
EhRE - WEREEZP PV BRE
REEKAENRR - EASRES
BRI SRREBTE - LEXR
KEZP PRV BERERTREFENB
WMEBENMBERRFEESE - I
FEEAR N R EE2023F12A31H IE
FEZFEKBEZREREVBERE O

B
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ENERES T HMBRRME

Basis of preparation (Continued)

The accounting policies adopted in the preparation of this
unaudited interim financial statements are consistent with
those adopted in the Company’s annual audited consolidated
financial statements for the year ended 31 December 2023,
which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”) (which also
include HKASs and Interpretations) issued by the HKICPA,
except for the adoption of the amendments to HKFRSs as
disclosed in note 3 below.

These unaudited interim financial statements are presented
in Hong Kong dollars (‘HK$”) and all values are rounded to
the nearest thousand (“HK$’000”) except when otherwise
indicated. These unaudited interim financial statements have
not been audited or reviewed by the Company’s external
auditors, but have been reviewed by the Company’s audit
committee.

Application of amendments to HKFRSs

The Group has applied the following amendments to
HKFRSs issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period beginning
on 1 January 2024 for the preparation of the unaudited
interim financial statements:

Amendments to HKFRS 16  Lease Liability in a Sale and
Leaseback

Amendments to HKAS 1 Classification of Liabilities as
Current or Noncurrent and
related amendments to
Hong Kong Interpretation 5
(2020)

Amendments to HKAS 1 Non-current Liabilities with
Covenants

Amendments to HKAS 7 Supplier Finance Arrangements

and HKFRS 7

WK Group (Holdings) Limited o j3LEL &M (328%) AR AT

Notes to the Unaudited Condensed Consolidated Interim Financial Statements

RBEE (F

R BN R A4S B A% R HR B 7S R 3R AT ER AR
RS RTECRELAR R & # E2023F 12 A
1AL FENFERLEZGE N BH®R
RETRMNE - DIRBEBSTAD
NERMHEBMBRELER ([EE
BMBEBREER]) (MEEEAgRE
B2 ma - W NI sESAT I &
RNBE B R E LS ETABRIN o

BRRBEBEN  HEREEZTH
sk BT ([B]) 25 mAT
BHEDREEREONTUER(F
BT]) o I FREEST U BREK
WAREARRRSNEZBEDEZ AT
Bl - BEEEARREZZRESEH -

RS BUBREEABIT AR

REEE R R REEZP VR
REAXEANTHEASTMAER
WA A20244 1 A1 BFtA 2 REEFE
JZ HARE 58 i AL Sk 2 B A B A a5 2 R
BRI

ERMBHREREN RERERZ
FleR(ERIA) HMEAE
BEestEAFE 1R AEIBARDIE

CHEY RBARE SR
EESYRRER]
(2020%)
EBesrE WA R IE R

EALACHEN) BfE
BRGTENETR HEANERTY

REERERE

AR TR

(IEETA)



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

Application of amendments to HKFRSs (Continued)

The application of the amendments to HKFRSs has had
no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on
the disclosures set out in these unaudited condensed
consolidated interim financial statements.

Issued but not yet effective HKFRSs

The following amendments to standards, and interpretation
that have been issued, but are not yet effective for the
six months ended 30 June 2024 and have not been early
adopted by the Group:

&

3.

RELBRGS P AR KRR

RMBEBMBHREEMET R (B)

ERBBMBHRELAETTAE AR
B A EARE Sl B 2 RSB
AR & h HAR S SRR P 2 B AR
REBRR,/ SRBELREATE -

ERTEEMRERZEBUBERSE
k321

AREBIW RIEFRAU TREE2024
F6H30H LN E A2 #ITEM AL
M2 ERANERT AR e ke

Effective for
annual year
beginning

on or after
RUT ARz
BREBNEE
HEER

HKFRS 18

BB EAER 21858

HKFRS 19

BB EAERE195%

Amendments to HKFRS 9
and HKFRS 7

BB s YE R O5%
BBV REEETHR

Amendments to HKFRS 10
and HKAS 28

BB ISR B 1055 &
BB G AERIF285

Amendments to HKAS 21

BB ERIFE215%

The Group has already commenced an assessment of the REE BRI S EERTER R
impact of these amended standards and interpretation. ZRRENFE - REBEANEERRETA

Presentation and Disclosure in Financial Statements

s mk e 25 RIEE

Subsidiaries without Public Accountability: Disclosures

FALZFAEECHMBAR - HKE

Amendments to the Classification and Measurement
of Financial Instruments

SR ITADERFTEMNER]

Sale or Contribution of Assets between an Investor
and its Associate or Joint Venture

REEREBMENRNSERNRHZEELESEE

Lack of Exchangeability
R 3t

1 January 2027
20271 A1H
1 January 2027
202791 A18
1 January 2026

202651 H1H

to be determined

N

FEE

1 January 2025
20251 H1H

According to the preliminary assessment made by the
directors of the Company now comprising the Group, no
significant impact on the financial performance and positions
of the Group is expected when they become effective.

RAMEFAENYILZHE - RELE
MEFRR TS HAEBOMERIR R
ARIEREATE °
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

X

ENERES T HMBRRME

Critical accounting estimates and judgements

The preparation of these unaudited interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing these unaudited interim financial information, the
critical judgments made by the management in applying the
Group’s accounting policies and the key sources of estimation
uncertainty were the same as those applied in the preparation
of the Company’s annual audited consolidated financial
statements for the year ended 31 December 2023.

Revenue and segment information

The executive Directors are identified as the chief operating
decision makers (“CODM”) of the Group who review the
Group’s internal reporting in order to assess performance
and allocate resources.

The Group’s revenue is derived from provision of structural

steelwork in Hong Kong and accordingly, there is only one
single operating segment for the Group under HKFRS 8.

Revenue

Structural steelwork A TAZ

WK Group (Holdings) Limited o j3LEL &M (328%) AR AT

BREHEET R A B

B E MR B T R E T I
BEREBAELTESTRRNERN
REERAE WAKRAXHNERS
B HET - At RBR - BERERA
EEB RN F At o

BEEN RN EREEZR MG
BRRERANEBEN ST BUERE
HE R A ARG T EERZNE
LR - BIREIR AN R E2023F 12
A31 B IEFEMNFRLEEZERE I
WmERFTEAEAR -

W3 K 0 HB &

HITESHRER/AEBEIZLER
RE(EEREREE])  AREMN
AREBABHREATEER LD ECE
IR o

AR B R A E RS RS
T - B - RIEE B
Foy - AEBEL —EEBHLE
5% -

Wz

Six months ended 30 June

HZ6H30H LB A
2024 2023
20244 20234
HK$’000 HK$'000
FEx FATT
(Unaudited) (Unaudited)
(RBER) (REEER)
171,708 133,246




Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEGEPGES PR ERRME

Revenue and segment information (Continued) 6. WERIBPERE

All of the Group’s revenue is recognised over time.

Revenue from major customers

LB P W BE I R RERR

REEREF WS

Six months ended 30 June

BZE6H30R L8 A
2024 2023
20244 20234
HK$’000 HK$’000
FExT FET
(Unaudited) (Unaudited)
(REEEZ) (REEER)
Customer 1 ®F1 79,327 N/A* i3
Customer 2 XF2 25,009 52,231
Customer 3 %P3 24,232 19,913
Customer 4 XF4 N/A* 38 26,680
* Represent less than 10% of revenue for the respective * (LIRSS T E 10% ©
period.

All of the Group’s revenue are generated in Hong Kong.

Other income and other gain/(loss), net 7. Hnh ARHAWE (FE) B8

Other income:
— Government grants

Other gain/(loss), net:
— Change in value of life insurance
contracts

Other income and other gain/(loss), net

AEEFMBRSANEEESE °

Six months ended 30 June
BZE6A30R L/~ EA
2024 2023
2024F 2023%F
HK$’000 HK$’000
FTERT FHET
(Unaudited) (Unaudited)
(REEZ) (REEER)
HMWA -
— BT BN 3 -
HibWozs / (B18) F4E -
—ASRBRENEBS
71 (529)
H v YA e B ez~
(E18) 558 74 (529)
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REELERESPAHBREME

8. Expenses by nature

Employee benefit expenses (including
Directors’ remuneration)
— Directors’ fees
— Salaries, wages, bonuses and other
welfare and allowances
— Pension costs — defined contribution
plan

Depreciation of plant and equipment
Depreciation of right-of-use assets

9. Finance income/(costs), net

Finance income:
— Interest income from bank deposits

Finance costs:
— Interest expense on bank borrowings
— Interest expense on lease liabilities

Finance income/(costs), net

EERNFAY (BFEES
&) :
—EBEEH0e
— %% TE& - B4
R E At 8 1 Rz 2
—RAREKA—-FRE
HEETE

RRBs K R T e
EREEENE

BATEHN
— SRITIF RS A
FATERRAN
— IRITE A B X
—HERENMNEMAX

BN (R A) 2R

WK Group (Holdings) Limited o j3LEL &M (328%) AR AT

RHEEE X
Six months ended 30 June
HZ6H30R LA A
2024 2023
20244 20234
HK$’000 HK$’000
FHET THET
(Unaudited) (Unaudited)
(REER) CREFER)
143 -
17,471 16,882
815 780
18,429 17,662
779 1,036
1,867 2,547
BWA, (RA) B8
Six months ended 30 June
B Z6H30H IEXEA
2024 2023
20244 20234
HK$’000 HK$’000
FHET AT
(Unaudited) (Unaudited)
(REER) CREEE=Z)
380 106
(229) (218)
(50) (166)
(279) (384)
101 (278)




10.

11.

Notes to the Unaudited Condensed Consolidated Interim Financial Statements

Income tax expense

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands, the Group is not subject to
any income tax in the Cayman Islands and the British Virgin
Islands.

Hong Kong profits tax is calculated at 16.5% (six months
ended 30 June 2023: 16.5%) of the estimated assessable
profits during the six months ended 30 June 2024, except for
one entity of the Group that is qualified under the two-tiered
profits tax rate regime, under which the first HK$2.0 million of
its assessable profits are taxed at 8.25% and the remaining
assessable profits are taxed at 16.5% (six months ended 30
June 2023: same).

Provision for Mainland China corporate income tax is
calculated at the statutory rate of 25% (six months ended 30
June 20283: 25%) on the assessable income.

Earnings per share

The calculation of basic earnings per share is based on the
profit for the period attributable to owners of the Company
of approximately HK$13,402,000 (six months ended 30
June 2023: approximately HK$9,293,000), and the weighted
average number of ordinary shares of 1,656,164,000 (six
months ended 30 June 2023: 1,500,000,000) during the six
months ended 30 June 2024.

On 8 March 2024, 1,499,999,999 shares were issued under
capitalisation issue. On the same date, 500,000,000 shares
were issued by way of Share Offer upon the Company’s
Listing.

The weighted average number of shares in issue for the six
months ended 30 June 2024 and 2023 for the purpose of
earnings per share computation has been retrospectively
adjusted for the effect of the 1,499,999,999 shares issued
under the capitalisation issue on 8 March 2024. Further,
156,164,000 shares, being the effect of the Share Offer
calculated using a time-weighting factor, has been included
in such weighted average numbers in issue for the six months
ended 30 June 2024.

&

10.

11.

RELBRGS P AR KRR

FRiSBiBA

RERSHEMEBRELEEHRAIR
B AREHARNFESEE NEE
BRU B SN ERFTSH -

R E2024F6 H30H LE/NEA -
BB RS Ty IR A5 FE R B s A /9
16.5% (B =£2023%F6 A30H 1E /<@
A :16.5%)5tE @ EAREE—HELE
RFEMSHMRS - FIEERD R
FHE2.0A BB LIL8.25%1HE + M
BN ESRA A AR 16.5% & (B =
2023%6 A30H L/ AR : 48R

R B P 3 1 2E BT A5 A BB 1 1 T AR R UK
ATRLAEE T R25% (B 202346 A
S0BIE/NER : 25%)5HE

BRER

BREABFDIRBEARARES A
JE 1l BB A% F1) 4913,402,0007% 7T
(B £2023F6 A30H IE/NEA 4
9,293,000/ 7T) K& 2202446 A30
HIEAEA B &7 AR INETH
£01,656,164,000% (8220236 A
30H LE75E A : 1,500,000,0008%) 5t

st
EH o
T

202493 H8H - 1,499,999,999/%
B BIEE A BHITEEIT - KR
H ' 500,000,0008 KB RAAR AR £
MR BRI ERIETT -

RAEEREBFME - B E22024
FK2023F6HA30H ENEAME
BITRMDMNEFHEBE K 2024
FIASHBEBEEARNLEITMEITH
1,499,999,999% ¥ fh My 2 £ 1E 1 1B
IR o 14N 0 156,164,000 %15
(BfE AR EEERZH G E RN E
ENRE) Bt AEIE2024%6 A30H
LENE A B EITRO M NETIEE
q:l °
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

X

12,

13.

14.

ENERES T HMBRRME

Dividend

In January 2024, prior to the Capitalisation Issue and
the Listing, the Company declared an interim dividend of
approximately HK$26,586,000, of which approximately
HK$10,000,000 was settled by cash and approximately
HK$16,586,000 was offset against the aggregate amounts
due from the Directors and the related company. Other
than the above, the Board resolved not to recommend the
payment of an interim dividend for the six months ended 30
June 2024.

During the six months ended 30 June 2023 and prior to the
Reorganisation, dividends of HK$20,000,000 were declared
and settled by a subsidiary of the Company to its then
shareholders.

Property, Plant and equipment

For the six months ended 30 June 2024, the Group incurred
capital expenditures of approximately HK$1.3 million (six
months ended 30 June 2023: approximately HK$0.8 million).

Leases

The consolidated statement of financial position shows the
following amounts relating to leases:

12,

13.

14.

IRE

R2024F 1A (RERLLETR L
mA) ARREERFHKREL
26,586,000/%8 7T + H A1 #710,000,000
BB AR S 4E + %4916,586,000
75 7T BIHE 8 P M EE =5 I e R R SRR
BEE o B EiiEN  EEERETE
FELEE 202456 A30H (E75E AR
AREARE ©

REE2023F6 A308 1L/~ A M E
AT AR —RHEHB AR REER
% = R & 45 1~ B 8. 20,000,0005%
ﬁ o

M BEKRRE
HE2024F6 A30H IE/NAA » A&
BEAEARZO1.3E8EBT(EHE
202366 A30H IE/AEA : 4)0.8B &
BIT) ©

e

RAEMBIRRARIIIATABEER
TR

Right-of-use assets EREEE
Leased premises HEYE
Leasehold land ME LT
Motor vehicle RE

Lease liabilities HEBE
Current portion BERER 5>
Non-current portion FERNERER >

WK Group (Holdings) Limited o j3LEL &M (328%) AR AT

30 June 31 December
2024 2023
20244 20234
6A30H 12H31H
HK$’000 HK$’000
FHET THT
(Unaudited) (Audited)
(RESER) (&%)
3,556 4,551

231 242

649 691

4,436 5,484
1,845 2,896

285 110

2,130 3,006




14.

15.

Notes to the Unaudited Condensed Consolidated Interim Financial Statements

Leases (Continued)

There were additions to the right-of-use assets of
approximately HK$885,000 during the six months ended 30
June 2024 (six months ended 30 June 2023: nil).

Deferred income tax assets

The movements in deferred income tax assets are as follows:

REEREBGE P HRBRRME

14. HEE
HZE2024F6 A30B IENEA - B
#EE EENE #9885,000/5 7T (B £2023
F6H30HIENEA &) o

15. EZEFIBHREE

BIEFTISTHEEM BT

Accelerated
Lease tax Right-of-use
Provision liabilities ~ depreciation assets Total
&
BB HERE WERE ERELE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER THET TER THET THER
(Unaudited) (REER)
At 1 January 2024 20241 A1E 1,159 652 (332) (706) 7718
Credited/(charged) to the consolidated  FAzA T M2 EMER
interim statement of comprehensive 5 A/ (F1&)
income (18) (291) (25) 313 1)
Exchange difference ERER - (10) - 10 -
At 30 June 2024 202446 A30H 1,141 351 (357) (383) 752
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16. EZ K HAEWFIE

16. Trade and other receivables

(a) Trade receivables (a) ESEWRIE

30 June 31 December

2024 2023

20245 20234F

6A30H 12H31H

HK$’000 HK$’000

FER T

(Unaudited) (Audited)

(REER) (=%)

Trade receivables B 5 EMNRIA 45,034 46,063
Less: provision for impairment B R ERE (2,876) (2,864)
42,158 43,199

The ageing analysis of the gross trade receivables HERBREZ[EMNE FEIKZHIA

based on invoice date is as follows: EEBER BRI DT
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
HK$°000 HK$’000
FERT FAT
(Unaudited) (Audited)
(REBEZ) (&&= %)
Within 90 days CFNA 40,037 43,077
91-180 days 91£180K 37 376
Over 180 days 180KLA £ 4,960 2,610
45,034 46,063

The credit terms provided to customers mainly range

RUETEPHNEEHIENT

from 30 to 60 days. The Group’s trade receivables are 30E60Kk - NEFEME ZFEW

denominated in HKS. FIETIAETTEHE ©
The carrying amounts of trade receivables approximate B o5 EWZFTEHEEE(EHEERE
their fair values. EEMRE o
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16. Trade and other receivables (Continued)

(b) Other receivables, deposits and prepayments

Prepayments for structural steelwork
Other prepayments

Other receivables

Other tax receivables

Deposits

Deferred listing expenses
Prepayment for listing expenses

Less: non-current deposits

Current portion

MEBIERNR

HAb AR IR
H it WK IR
H At fEM AR IR
Be

IRAE TR
BN EMRAX

" IERNERE
BIEER >

&

16.

B RHEMEWRRIR(E)

(b) HMEWRE - RERAAXK

"
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
HK$’000 HK$’'000
FET THET
(Unaudited) (Audited)
(REBER) (&= Z)
5,756 2,254
130 223
16 43
3,049 2,911
1,129 2,362
- 4,661
- 166
10,080 12,620
(102) -
9,978 12,620
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17. Contract assets and contract liabilities 14. EHEEREHER
Included in contract assets/(liabilities) are the following: FSTARKEE/ (BEWT :

30 June 31 December

2024 2023
20244 20234
6H30H 12A31H
HK$’000 HK$’000
FHET T
(Unaudited) (Audited)
(REER) (EEZ)
Contract assets BHEE
Unbilled revenue ENGEL 6 61,974 96,060
Retention receivables for structural i 451 TRE M EIRE S
steelwork 75,378 69,668
Total contract assets BHEERE 137,352 165,728
Less: provision for impairment W B E (4,035) (4,159)
Contract assets, net EHEEFE 133,317 161,569
Contract liabilities BHEE (2,725) (3,196)
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18. Cash and cash equivalents and short-term bank 18. BHERBEEEYUREHETHE

deposits =
30 June 31 December
2024 2023
2024%F 20234
6H30H 12H31H
HK$’000 HK$’000
FHET THT
(Unaudited) (Audited)
(REER) (e EZ)
Cash at bank and on hand IRITRFHEIRS
— Cash at bank — iR E
— Cash on hand —FHERE 72,399 8,622
36 28
72,435 8,650
Short-term bank deposits REHASRI TR 45,025 =
Cash and bank balances and short-term deposits are & RIRTT4#E R A NG HAIFEFZUA R
denominated in the following currencies: ISSRERE
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
HK$’000 HK$’000
FHET THET
(Unaudited) (Audited)
(REBER) (&#EZ)
Cash and bank balances He RIRTTAER
HKS$ BIT 69,428 7,946
Renminbi AR 3,007 704
Total HET 72,435 8,650
Short-term bank deposits R HRERI TR
HK$ PETT 45,025 -
Interest rates of short-term bank deposits are approximately MR2024F6 A30H - MEASRITERH
2.0% to 3.8% per annum as at 30 June 2024. FRRENTF4)2.0%23.8% °
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X

ENERES T HMBRRME

19. Share capital

Authorised:

Ordinary shares of HK$0.01 each upon
incorporation on 28 June 2023 and
balance at 31 December 2023

Increased authorised share capital

19. K&

HEE

7202346 A28 At A 3 1%
FRO.01ATR LB KR
2023F12 A31 B M &4

720242 A5 B A E AL N

on 5 February 2024
Balance at 30 June 2024 1202446 A30 H M 454
Issued and fully paid: BRTRHE :
Upon incorporation on 28 June 2023 and 202346 A28 B Ak 1%
as at 31 December 2023 R2023F12A31H
Shares to be issued pursuant to BEERNMCBITETET
the Capitalisation Issue (Note 1) R (FE1)

Shares to be issued pursuant to
the Share Offer (Note 2)

Balance at 30 June 2024

* The amount is below HK$1,000.

Note:

RIERHBEER TEITH
(i)
202446 A30H #4554

(1) On 8 March 2024, the Company issued additional
1,499,999,999 shares by way of capitalisation of
HK$14,999,999.99 standing to the credit of the Company’s
share premium account.

2 On 8 March 2024, the shares were listed on the Main Board
of the Stock Exchange with an offer price of HK$0.25 per
Share. In connection with the Listing, the Company issued a
total of 500,000,000 shares for total proceeds (before related
fees and expenses) of HK$125,000,000. Dealing in the shares
of the Company on the Main Board of the Stock Exchange
commenced on 8 March 2024.

WK Group (Holdings) Limited o j3LEL &M (328%) AR AT

Equivalent

nominal value

Number of of ordinary
ordinary shares share
LTRERHE TRREESE
HK$'000

FAET

38,000,000 380
9,962,000,000 99,620
10,000,000,000 100,000
1 _*
1,499,999,999 15,000
500,000,000 5,000
2,000,000,000 20,000

* BEEER, 00087 °

Bt -

(1) MR2024%43HA8RH + ARRE
WA AR B RMD G ERERS
14,999,999.99 8 LT EA » 1T
1,499,999,999% BEHNE 7 ©

(20 PM2024F3H8H - IRID BT

IRET - BHEER/EMR0.25E
T ETME » ARBETA
$500,000,000% 8% 15 + FT15 5K IA
BENRAEEE R RFAXA) B
125,000,000 7T ° A2 AlfR 5 7
202443 A8 H AR R A ERE

=
== o

=



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

20. Trade, retention and other payables

Trade payables
Retention payables

Accruals and other payables
— Accrued staff cost
— Accruals for listing expenses
— Other accruals and payables

&

20.

B IR
FEfHRER

et & A e B At AN 5RIR

—EFFETITARA
— R LM%
—H iR E R KRB R

The trade payables, retention payables, accruals and other
payables are mainly denominated in HK$ and the carrying

amounts approximate their fair values.

The ageing analysis of the trade payables based on invoice

date is as follows:

Within 30 days
31-60 days

61-90 days

More than 90 days

30A A

31%60H
61%90H
#81890H

ELERGS PN HRRM

ESRNNE  ENREEREM

A RIE
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
HK$’000 HK$’000
FHET THT
(Unaudited) (Audited)
(REER) (e EZ)
60,006 77,770
1,328 5,854
61,334 83,624
1,355 4,275
- 5,309
18 7,458 7,932
8,813 17,516

BZRNTAE  BURES - B &
REEAENFIRERIABTTAHE -
AfREEEEAFERS

ENZERAHNE RN FRMRER

ST
30 June 31 December
2024 2023
20244 20234F
6H30H 12H31H
HK$’000 HK$’000
FExT FAT
(Unaudited) (Audited)
(RI&EZX) (fEEZ)
25,299 23,730
10,347 28,475
1,471 1,939
22,889 23,626
60,006 77,770
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Bank borrowings

Current, secured and guaranteed
— Bank loans —RITEN

The bank loans are denominated in HK$ and bear interest at
floating rates that are market dependent (31 December 2023:
same).

The carrying amounts of the bank borrowings approximate
their fair values. The weighted average interest rate is 5.24%
(31 December 2023: 4.91%).

As at 30 June 2024, the bank loans were guaranteed by
corporate guarantee of the Company.

As at 31 December 20283, the bank loans were guaranteed
by Mr. Chan Kam Kei, Mr. Chan Kam Kong, Ms. Chan Suk
Man and Mr. Chan Wing Hong, secured by properties owned
by Wealthy River International Investment Limited, a related
company of the Group, and life insurance contracts owned
by Mr. Chan Kam Kei and Ms. Chan Suk Man.

WK Group (Holdings) Limited o j3LEL &M (328%) AR AT

B REARBER

Notes to the Unaudited Condensed Consolidated Interim Financial Statements

RITEK

30 June 31 December

2024 2023
20244 2023%F
6H30H 12H31H
HK$’000 HK$’000
FHET FH&T
(Unaudited) (Audited)
(REBER) Cc&29)
6,432 9,886

RITERTABITEHE - iR m5
FENZEF RGBS (2023F12 A31
B : MRE) °

RITERNERmESREE AN FEERE -
IR EF R 55.24% (2023512
A31H : 4.91%) °

MR2024%6 A308 ' BITERBARAD
AR RIERIEEA -

2023F 12 A31H @ SRITERHMR
SESE  BRETLE  BRREZE
N PROK B Se IR R R R A= /T BRR
BEBRAREENYE AEE—
fREE A R MRS E A RRRER
THBMASRERE LIEER o
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22. Related party transactions

(@)

The following transactions were carried out with related
parties:

Rental paid to ST
Wealthy River International Investment

Limited EoFiskea

The transactions were conducted in the normal course

of business at prices and terms as agreed between the
Group and the related party.

Key management compensation

Key management includes the executive directors of
the Company.

Amounts due from/to a related company and directors

As at 31 December 2023, the balances with a
related company and directors of the Company were
unsecured, interest-free and repayable on demand and
approximate their fair values.

During the six months ended 30 June 2024, the
maximum amount due from a related company was
HK$12,033,000 (six months ended 30 June 2023:
HK$12,018,000).

22, BHMAERS

(@)

BIBERBRERRAR

AT 5 75 S BB 7 #E 7T

Six months ended 30 June

HZ6H30H LA A
2024 2023
20244 20234
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(REBER) (CREEZER)
270 240

R IREFRBBIETIRA
S E EEE T 2 [ E HER
B ARTRFTHETT

TEERERNE

TEERERREARRMITE
%CJ

FEN P —MREB AR RE
=S

R2024F12 4318 - EE—[H R
BRARRANDNRESR Z BHE
iR 2B RAREREER
HEANFERE °

HZE2024F6 A30H 1L/~ M@
A EW—E BB QR RE
&5 /412,033,000 T (B =
2023%6 A30H IE/N1AA :
12,018,000/ L) °
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X

ENERES T HMBRRME

22. Related party transactions (Continued)

23.

24,

() Amounts due from/to a related company and directors
(Continued)

During the six months ended 30 June 2024,
the maximum amount due from directors was
HK$4,959,000 (six months ended 30 June 2023:
HKSNil).

As at 31 December 2023, the balance with a related
company and directors were denominated in HK$.

Contingent liability

In the ordinary course of the Group’s business, the Group
has been subject to a number of claims due to personal
injuries suffered by employees of the Group or the Group’s
subcontractors in accidents arising out of and in the course
of their employment. The directors of the Company are of
the opinion that such claims are covered by insurance and
will not result in any material adverse impact on the financial
position or results and operations of the Group. No provision
has been made in respect of these claims in the consolidated
financial statements (31 December 2023: same).

Events after the reporting period
There have been no other material events subsequent to

30 June 2024 which require adjustment or disclosure in
accordance with HKFRS.

WK Group (Holdings) Limited o j3LEL &M (328%) AR AT

22,

23.

24,

RBAXS (&

© RBYREN—TAEBARRE
EFR(E)

HZE2024F6 A30H 1L/~ ME
A EBREEREZS A
4,959,000/ 7T (B 2202346
AS0RLEAN@EA : ) o

M2023F12H31H © EE—fEf
Bt A B R E B ER B TTET
RS

HAREE

AEEN—REKBES  AKEE
EEZERAENEENEAEENS
BEEEZEHMPEENERPE
ZTABEENHRR - ARAEER
B ZERRCERBRE  TgY
NS B B A AR Bk A I B S A
FRAEATHEE - REFEHREFR
I 5k 52 5 R R VB B 8 (20234 12
A318 : fR) -

WMEHREE
2024 F6 30 B WHEEERIBESR

BYBREERAEL ARSI ENE
fEREE °
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