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Financial Highlights

M RE

For the six months ended 30 June
BZEAA=1+HILAEA

2024 2023 Change
—EWmEF —E-=F &
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$°000 HK$’000 %
FHET FHET Bkt
Turnover o 225,243 232,591 -3.2%
Gross margin EF 169,112 171,927 -1.6%
Gross operating profit LEER 49,736 64,615 -23.0%
EBITDA EBITDA 44,884 61,593 -27.1%
Profit attributable to owners of KAFIHAE AN R 536 24,341 -97.8%
the Company
Net Ordinary Operating Profit TS R TR 536 24,341 -97.8%
Basic profit per share FIEAREF HKO0.08 cents HK3.50 cents -97.8%
0.0831L 3.5078 11l
As at As at
30 June 31 December
2024 2023 Change
R-ZE-mF i &
ANA=+R +ZA=+—H
(Unaudited) (Audited)
(REER) (g#iz)
HK$°000 HK$’000 %
FHET FHIT Bkt
Total assets BELRRE 990,512 1,003,720 -1.3%
Net assets BEFRE 358,766 356,127 +0.7%
Net assets per share SREEFRE HK$0.517 HK$0.513 +0.7%
0.517%& T 0.513% 7T
Gearing ratio BEBELE 168.4% 170.0% -1.6%
Total assets/total liabilities ratio WEE /fBAEL R 1.57 1.55 +1.3%

2 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2024



Chairman’s Statement

ERWE

The Directors are pleased to present to our Shareholders this interim
report of the Group for the Period.

In the Period, the Group has recorded a decrease in turnover of some
3.2% from its businesses due to the closure of restaurants in Mainland
China and a decrease in per-capita spending of visitors, although there
was an increase in the level of visitor arrivals to Macau and Hong Kong
with the recovery of tourism. The Group recorded a profit attributable
to owners of the Company of some HK$0.5 million in the Period, as
compared to a profit attributable to owners of the Company of HK$24.3
million of the same period of last year, representing a period-on-period
decrease of approximately 97.8%.

The Group’s profit attributable to the owners of the Company of some
HK$0.5 million in the Period has been mainly attributable to (i) a loss
attributable to owners of the Group’s food and catering business of some
HK$4.2 million, (i) a profit attributable to owners of the Group’s food
souvenir business of some HK$3.4 million and (i) a profit attributable to
owners of the Group’s property investment business of some HK$4.0
million.

The Group has also recorded for the Period:

(i) a decrease of some 3.2% in turnover as compared to that of the
same period of 2023;

(i) decrease of some 7.6% in cost of sales (food costs), increase
of some 11.4% in direct operating expenses, of some 5.7% in
administrative expenses, and of some 22.8% in finance costs, as
compared to that of the same period of 2023;

BEMANSRRIZSALE 2 ke

HE -

RAHE  BERPIRBBDIEABEE KE
EERMEN - BRGNP RAEZ EEE
RIREANGHETR  AREXRBZEXHE
SERIE493.2% - NE BN AHIR RS AR FH
B AFEIE# M #)500,0008 7T » MEFRBAAR
AR AFEh )5 F) %24,300,000/8 7T + 1= HAR
AD#197.8% ©

AR - REBRS AR BHE AENGF)
#9500,000/87C - FEFZARONEEERYRE
RETEHEB AL E18474,200,00078 7T ¢ (i)4
EERMmFEEBHEAR ARG F43,400,000
B M)A EBYERE LG HER ARG ER
494,000,000 7T °

REBR AR INERTS

(i EEER T - =FRETHELZ.2% ;

(ii) T =FRAEL - HEKEA(RY
BOA) TRE#I7.6% « BEREGCERS LA

#911.4% ~ TR EF495.7% K& B 7%
R EFH4922.8% ¢
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Chairman’s Statement X ER %

(iif) 22.0% in gross operating profit ratio as compared to that gross
operating profit ratio of 27.8% for the same period of 2023;

(iv) a profit attributable to owners of the Company of some HK$0.5
million as compared to a profit attributable to owners of the
Company of some HK$24.3 million for the same period of 2023;

(v) a gross margin ratio of some 75.1% with an EBITDA at some
HK$44.8 million as against a gross margin ratio of some 73.9%
with an EBITDA at some HK$61.6 million for the same period of
2023;

(Vi) a decrease of some 1.6% in the same store performance of its
restaurants and industrial catering business, and an increase of
some 9.8% in the same store performance of its food souvenir
business, as compared to that of the same period of 2023; and

(vij  the Net Ordinary Operating Profit of some HK$0.5 million, as
against a Net Ordinary Operating Profit of some HK$24.3 million
for the same period of 2023.

As at 30 June 2024, the Group has not recorded any fair value gain/loss
in respect of the Key Investment Property which has been valued by an
independent professional valuer at some HK$558.0 million (31 December
2023: HK$558.0 million).

After considering the Group’s financial position and in order to preserve
cashflow for the Group’s working capital, the Directors do not propose to
declare and pay out any interim dividend in respect of the Period.
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Chairman’s Statement = &%

Even though the pandemic has passed and despite an increase in the
level of visitor arrivals to Macau and Hong Kong with the recovery of
tourism, the challenges faced by the food and catering industry still
persist. With sluggish economic recovery and cautious visitors’ spending,
and a change in the consumption behaviour of Mainland China visitors
to Macau and Hong Kong, the growth momentum of the Group’s food
and catering business has slowed going into 2024. In addition, with
the implementation of the “Northbound Travel for Hong Kong Vehicles”
scheme and normal cross-border travel by Hong Kongers to Mainland
China has created a consumption boom by northbound travel of Hong
Kongers in the Greater Bay Area. This has led to a shift in consumer
spending patterns, as more Hong Kongers are choosing to spend their
weekends and holidays in Mainland China. The retail and food and
catering industry in Hong Kong are all facing challenges due to outflow of
consumer spending.

In Macau, the “Northbound Travel for Macau Vehicles” scheme and
northbound travel of Macau residents has led to a noticeable shift in
consumption behavior as many Macau residents are traveling to nearby
cities like Zhuhai for shopping and dining with the availability of diverse
dining options at lower prices. This shift has affected the food and
catering business especially in the residential areas of Macau, as local
restaurants have reported a decline in business and posed challenges
for local restaurants which are struggling to maintain their customer
base. However, Macau is a popular tourist destination with its diverse
range of attractions, including large-scale world-class integrated resorts,
iconic landmarks offering an unique blend of entertainment, gaming,
cultural attractions and culinary experience to many tourists travelling
from around the world. In the Period, the level of visitor arrivals to Macau
has recorded an increase of 43.5%, with a total of 16,719,983 visitors to
Macau have been recorded as compared to 11,645,877 visitors in the
same period of 2023. The level of visitor arrivals to Macau has already
reached 82% of pre-pandemic levels. It is estimated that the level of
visitor arrivals will continue to increase for the full year of 2024.

AERBEE R REED] Ve = iz
ERARIEN  ERYEEKRFDHEERES
B EBEEREE  SEBEBEEER ML
BRZPBEAEHEEEHEREEE  A&HE
RYREREHFZREREBEREA T _MF
RrpiE o WoN - BEE BRI L IFEIEREE
BHRBAFEPEAREE SR  FETRIL L
FRERED - EHEERE > WREZEE
MRESERTFEAZEEEBRLEY - BBUH
BEZHBEAEE FETEXULRRYR
BERERHE SR T E R -

SR ®E - 2REL FIFTE B ERI

FE . AESRMBERAAKENSIOMT
BYLEE AEREYLE  BREER  #5
BEBHEEY WEBHRBPI IR RER
E¥BERTE  LEMRBPFER ZERE
BXTEER  AMBRERNEBHTE B
HREPEEAMEREmMEIE - Af - B
EEARERE - KR RBGEERN - &
AHIZEBURS  AtRSHRFTIRHTEES
IREE Y MERERZEBIFER - NAH
B RFIF R AR FFH43.5% - BRI EAH
& 16,719,983 A% M—ZE - =F R R A
11,645,877 AR o JBPIFH & A BB ZEZRIK
F282% e HiEEt B NERFEFEAHK
BEEE T -
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Chairman’s Statement X ER %

With the Hong Kong-Zhuhai-Macau Bridge and the recently opened
Shenzhen-Zhongshan Bridge, it is expected to have a positive impact
on tourism and economic development in the Guangdong-Hong Kong-
Macau Greater Bay Area. It will reduce travelling time, boost exchanges
and economic development and improving connectivity and logistics
between the cities in the Greater Bay Area. With the reduced travelling
time, it will benefit both tourists and business travellers. The Shenzhen-
Zhongshan bridge is expected to attract more tourists from Mainland
China to travel to Hong Kong more frequently. It will also allow overseas
tourists to visit Hong Kong and other Mainland China cities in one trip
when more multi-destination travel packages are being promoted.

In the Period, the Group’s food and catering business in Macau have
underperformed as compared to an increase in the level of visitor arrivals,
where a total of 16,719,983 visitors to Macau have been recorded with
an increase of 43.5%, as compared to 11,645,877 visitors in the same
period of 20283. The performance of the Group’s food souvenir business
in Macau is in line with the increase in the level of visitor arrivals.

In the Period, the Group has re-opened 3 food court counters in the
Macau International Airport and opened 1 Snoopy themed food souvenir
shop in Macau. The Group has closed 5 food court counters at K11
Musea Hong Kong, 1 food court counter at West Kowloon Station Hong
Kong and 1 Chinese restaurant in Macau. It has also opened 1 western
restaurant in Macau in July 2024 and 2 food court counters in Hong
Kong in August 2024. Detailed breakdown of the performance of the
Group’s different restaurants during the Period is set out in the section
headed “Management Discussion and Analysis” on pages 9 to 37 of this
interim report. Details of the list of the restaurants of this business are
set out in the section headed “List of Restaurants/Food Court Counters/
Stores” on pages 75 to 79 of this interim report.

In the Period, the Group’s industrial catering business has declined.
The Group’s industrial catering business has recorded a total turnover
of some HK$9.2 million, representing a decrease of some 13.2%, as
compared to some HK$10.6 million for the same period of 2023. In
the Period, the Group’s food wholesale business has declined and
has recorded a total turnover of some HK$5.6 million, representing a
decrease of some 5.1% as compared to some HK$5.9 million for the
same period of 2023.
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Chairman’s Statement = &%

The Group’s food souvenir business has recorded an increase in turnover
(in terms of volume and geographical areas) and achieved a profit in the
Period, which was mainly attributable to the increase in retail business
and total visitor arrivals to Macau and increase in wholesale and OEM
business. The Group’s food souvenir business has the following results:

RAHRE AEBRBFE EERE
ERME S ESES EATESESN  EERE
MREE X RORFIF B2 ASIE A R 2 R
RIAEEBEN - ~EERAFEEBZE
BT

For the six months ended 30 June

BEAA=TRILAEAR

2024 2023

—E-mE —T-=F

HK$’million HK$’ million

BHEABTT BEET

Macau SEPY 32.1 27.6
Mainland China A B K e 1.0 0.9
Hong Kong BB 2.4 2.3
Other countries HAaEzR 3.5 1.8
Total Turnover Pt ] 39.0 32.6
Cost of sales $HE AR (10.1) (8.6)
Gross margin EX 28.9 24.0
Direct operating expenses EREERAS (20.9) (15.2)
Gross operating profit REER 8.0 8.8

Details of the financial analysis of this business are set out in the section
headed “Management Discussion and Analysis” on pages 9 to 37 of this
interim report. Details of the list of shops and kiosks of this business are
set out in the section headed “List of Food Souvenir Shops/Kiosks” on
page 80 of this interim report.

The Group has in the Period continued to receive steady rental income
from its Key Investment Property with a total of rental income of some
HK$10.0 million.

BRZEBHM BT 2 FBEHENAFHRBER
EITAZIEEBRAROMN |~ - BREZE
BEHIREES - BEXR2HBTRRN AT HRE
FORZIRMTEE HEZ BRI —# -

AEBRAHBEENE T TR EDEWIE
FHESWA - el A4REE4)510,000,0007%
7TE o
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Chairman’s Statement X ER %

With an increase in the level of visitor arrivals to Macau and Hong Kong,
the Group’s food and catering business and food souvenir business
has been able to benefit from such tourism recovery. Although the
economy has been recovering, the Group still faces different challenges
such as decline in consumers spending power, intense competition,
rising operating costs and changing consumer preferences in the food
and catering industry. Management is constantly monitoring the market
condition and consumer behaviour and adjusting its business strategies
and operations to improve its food quality and services, and to strengthen
its brands competitiveness and market position. By constantly improving
our menu and food quality and services, the Group is committed to
delivering excellent dining experiences to different customer segments
and the Group’s business can continue to grow and thrive.

Management takes this opportunity to thank all of the staffs of the Group

for their contributions in the Period and look forward to their ongoing
contributions in the years ahead.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
26 August 2024
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Management Discussion and Analysis
BEEWAK DA

INTERIM DIVIDEND

No interim dividend has been recommended for the Period (For the six
months ended 30 June 2023: nil).

No dividend was declared or paid for the last two interim periods.

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$225.2
million, representing a decrease of approximately 3.2%, as compared
to the same period of 2023 of approximately HK$232.6 million. The
decrease in turnover was mainly attributable to the closure of restaurants
in Mainland China in the last year. The Group’s restaurants, food
industrial catering business and food souvenir business recorded a
decrease of approximately 1.6% in the same store performance in the
Period as compared to the same period of 2023. Further details on the
Group’s business performance are set out below and in the section
headed “Chairman’s Statement” on pages 3 to 8 of this interim report.

Below is a table of comparison of the turnover of the first and second

RRARE B
AEBTRARAHRDE R D ARE (BE
_:E'E/\H:—'—E“t/\1 H /ﬁ‘&\)

BEMETHRAE R ES
435 1R

BRE
7R 52 [ 7 7K HAFS 2 i R R 40 225,200,000

/)E&/)EhLHX SN

7T ?_E_ “F [F] B %9232,600,000/% 7T 2>
#13.2% - EEBEH L T ERANEFLRHE

REZERGE -RAHSE  ~&EBEE R
MIFBEREBLRATFEEBZAERRE
RS RAHTREO1.6% AEBEBRR
ZE—SFHBRIMT - WEHRAF
EBRZIERME|—H -

TRAZZE_NFR-_Z_=ZFF-REF_F

quarters of 2024 and 2023: [E 2 EZERBLLE
2024 Change 2023
—E-NE =) —E-=F
HK$’million % HK$ million
BEBT BoOLL BEET

TURNOVER e

First quarter F—=F 119.7 +8.9% 109.9
Second quarter E_=FE 105.5 -14.0% 122.7
The Period 7N HAfE 225.2 -3.2% 232.6

REIRRE 2024 EREBAERAT 9




Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued

Turnover - Continued

Below is a table of comparison of turnover of the first quarter of 2024

and 2023:

MO -7

WRE-A
TEA-T-NER-—B-=FF-FE2%
EL T

For the three months ended 31 March

BE=RA=t+—RHL=AA

2024 Change 2023
—EB-IMF = —EC=F
HK$’ million % HK$’million
BEBT Bkt BEET

TURNOVER - First quarter T

Restaurants: BEE

Japanese restaurants HAX&E 26.5 —21.1% 33.6
Chinese restaurants FRERE 9.5 -12.0% 10.8
Western restaurants ARER - -100.0% 2.2
Food court counters ERESNEM 36.4 +92.6% 18.9
Franchise restaurants (note 1) R s a R () 15.2 -10.6% 17.0
87.6 +6.2% 82.5
Industrial catering (note 2) TEZEHR(ME2) 4.4 -13.7% 5.1
Food wholesale B 2.9 +7.4% 2.7
Food and catering business BY N BRERG 94.9 +5.1% 90.3
Food souvenir business BmFEES 19.8 +35.6% 14.6
Property investment business S E=E X 5.0 - 5.0
Total #Et 119.7 +8.9% 109.9
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FINANCIAL REVIEW - Continued MO -

Turnover - Continued EER-F

Below is a table of comparison of turnover of the second quarter of 2024 TRKA-_ZE_NFN_T_=ZFF_FTEF 2%
and 2023: HEREH B

For the three months ended 30 June

BZX<A=1+HIE=HEA

2024 Change 2023
—EoQmE & —TCo=F
HK$’million % HK$’million
BHEAR Aotk BEET

TURNOVER - Second quarter B _FEEE

Restaurants: BEE

Japanese restaurants AXEE 22.6 -33.3% 33.9
Chinese restaurants P ERE 7.4 -37.8% 11.9
Western restaurants ARER - -100.0% 1.8
Food court counters ERBESIBML 30.6 +16.8% 26.2
Franchise restaurants (note 1) B & B (FYaE) 13.2 -23.3% 17.2
73.8 -18.9% 91.0
Industrial catering (note 2) TEZEHR(ME2) 4.8 -12.7% 5.5
Food wholesale Bt 2.7 -15.6% 3.2
Food and catering business R B RER 81.3 -18.5% 99.7
Food souvenir business RmFEEB 19.2 +6.7% 18.0
Property investment business VERE 5.0 - 5.0
Total #Et 105.5 -14.0% 122.7

PEIRRE 2024 EREEAERAT 11



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued
Turnover - Continued

Fot 365 [0 R -
ERE-@

Below is a table of comparison of the Group’s turnover for the six months TXR AXEBNEHZ =

ended 30 June 2024 and 2023:

For the six months ended 30 June

BEANA=THIEAEA

THERZTZ=F
ANAZTHIEAR IHZE%%E\HZQ :

2024 Change 2023
—EmE 2% —EC-=F
HK$’million % HK$’million
BAEBT Bkt BEAET

TURNOVER - The Period B — AHIE]

Restaurants: BEE

Japanese restaurants HAX&E 49.1 -27.3% 67.5
Chinese restaurants FRERE 16.9 -25.6% 22.7
Western restaurants ARER - -100.0% 4.0
Food court counters ERESNEM 67.0 +48.6% 45.1
Franchise restaurants (note 1) R s g () 28.4 -17.0% 34.2
161.4 -7.0% 173.5
Industrial catering (note 2) TEZEHR(ME2) 9.2 -13.2% 10.6
Food wholesale Bt 5.6 -5.1% 5.9
Food and catering business BY) N BRE 176.2 -7.3% 190.0
Food souvenir business BmFEERS 39.0 +19.6% 32.6
Property investment business I E ET 10.0 - 10.0
Total #Et 225.2 -3.2% 232.6

Note 1: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific

Coffee shops, Pepper Lunch, Bari-Uma and Fu-Un-Maru.

Note 2: The turnover of “Industrial catering” included turnover from canteen at International

School of Macau and lunch box catering service.
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Management Discussion and Analysis &

FINANCIAL REVIEW - Continued

Turnover - Continued

EEWL Rk oM

ExE-A

=

Details of the Group’s same store performance (note 3) of its restaurants, ARNEEERE  THEREBLERFEES
industrial catering business and food souvenir business in terms of RZ-ZE-MER-_ZE-_=FF - RKF-_ZEIX
turnover for the first and second quarters of 2024 and 2023 are as  ZHFET 7 RIERIE (M) EEBWT ¢

follows:
For the three months ended 31 March
BE=A=+—HIL=MEA
2024 Change 2023
—ENEF & —F-=F
HK$’million % HK$’million
BHEBTT Aok BEET
SAME STORE TURNOVER G+
— First quarter —-F—FE
Restaurants: £
Japanese restaurants AAEE 26.5 -14.2% 30.9
Chinese restaurants P EEE 9.5 +137.5% 4.0
Western restaurants AREE - -100.0% 0.2
Food court counters EREGEM 30.3 +60.3% 18.9
Franchise restaurants B LR R 14.7 +2.1% 14.4
81.0 +18.4% 68.4
Industrial catering TEER 4.4 -13.7% 5.1
Restaurants and industrial BN T
catering business BERET 85.4 +16.2% 73.5
Food souvenir business RmFEES 18.3 +25.3% 14.6
103.7 +17.7% 88.1
For the three months ended 30 June
BEAA=1THILE=MHEA
2024 Change 2023
—E-EF b=y —E=F
HK$’million % HK$’ million
BHEBTT Aok BEET
SAME STORE TURNOVER A5 & 558
- Second quarter —BZFE
Restaurants: ZEE
Japanese restaurants AXBEE 22.6 -28.0% 31.4
Chinese restaurants A B R 6.4 -5.9% 6.8
Western restaurants AREE = - _
Food court counters EREGEM 28.0 +49.7% 18.7
Franchise restaurants B B R 12.7 -14.2% 14.8
69.7 -2.8% 1.7
Industrial catering TEZER 4.8 -12.7% 5.5
Restaurants and industrial BERTE
catering business BERET 74.5 -3.5% 77.2
Food souvenir business REmFEEK 17.6 -1.7% 17.9
92.1 -3.2% 95.1

REIRRE 2024 EREBARAT 13



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Turnover - Continued

Details of the Group’s same store performance (note 3) of its restaurants,
industrial catering business and food souvenir business in terms of
turnover for the six months ended 30 June of 2024 and 2023 are as
follows:

B3O - &

EEE-F

AEELE  TEEHREBLERFEEBR
HE_Z-_NFER-FT_=FA=FTHILRN
B AR E B RIERR () FFBAT

For the six months ended 30 June
BZEAA=1+HIEAREA

2024 Change 2023
—E-mEF & —To=F
HK$’million % HKS’million
ER- v Bkt BEET
SAME STORE TURNOVER R & 50
— The Period — R EAE
Restaurants: EEE
Japanese restaurants BXEE 49.1 -21.4% 62.5
Chinese restaurants R B EE 13.7 +26.9% 10.8
Western restaurants AXEEE - -100.0% 0.2
Food court counters ERESEM 43.6 +35.8% 32.1
Franchise restaurants AR S B 27.5 -6.1% 29.3
133.9 -0.7% 134.9
Industrial catering TEER 9.2 -13.2% 10.6
Restaurants and industrial BENTE
catering business BERET 14341 -1.6% 145.5
Food souvenir business RmFEEH 35.8 +9.8% 32.6
178.9 +0.4% 178.1

Note 3: Same store performance is compared on the basis of those restaurants/shops/
outlets which were in place in the same periods of 2024 and 2023 only.

Below is a table of comparison of the turnover of the Group by
geographical locations of the first quarter of 2024 and 2023:

MizES . REXRRER_T_NER-_T_=FRYPEEY
RERR/ R/ ERELR -

TEAAEEAR S -_NMER T -_=F5—
SEIMWIBMNBE D 2 SEBLE -

For the three months ended 31 March
BZE=A=+—HI=@ER

2024 Change 2023
—E-MF -5 ———
HK$’million % HK$’ million
BEER Btk BEETT

TURNOVER - First quarter e G
Macau JEFY 88.8 +9.4% 81.2
Hong Kong BB 30.9 +44.4% 21.4
Mainland China el N 73 - -100.0% 7.3
Total st 119.7 +8.9% 109.9
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FINANCIAL REVIEW - Continued MO - &

Turnover - Continued EEE-F

Below is a table of comparison of the turnover of the Group by TXRAAEENVN _Z_NFLN_T_=FF_
geographical locations of the second quarter of 2024 and 2023: EEIRMIBAN BRI D v EEELE

For the three months ended 30 June

BZXA=1+HIL=@A

2024 Change 2023
—EonmE ) —To=F
HK$’million % HK$’ million
BEER Btk BEBTT

TURNOVER - Second quarter BEH-F_FTE
Macau SR PY 81.5 -8.4% 89.0
Hong Kong B 24.0 -11.4% 27.1
Mainland China SNz - -100.0% 6.6
Total 45 105.5 -14.0% 122.7

Below is a table of comparison of the turnover of the Group by TEAXREBHE T _NER T -=4F,<
geographical locations of the six months ended 30 June of 2024 and A =+HIFNEARMIBMEEIH 2 S5
2023: "

For the six months ended 30 June
BZEXRA=1+HILXEA

2024 Change 2023
—E_NE yo) T
HK$’million % HKS$ million
BHEBBT Aok AEET

TURNOVER - The Period ERE A HRE
Macau ! 170.3 +0.1% 170.2
Hong Kong BB 54.9 +13.2% 48.5
Mainland China ey NG - -100.0% 13.9
Total e 225.2 -3.2% 232.6
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FINANCIAL REVIEW - Continued MO -
Gross Margin (the Group’s Turnover less Cost of Sales) ER(AEEEEERBEERL)

The gross margin (being the turnover less cost of sales) of the Group for  RZAREIR - NEE 2 EF| (B2 358 & K
the Period was approximately HK$169.1 million, representing a decrease  7%) 49 4169,100,000/& ¢ @ 8 =& = = [A] Hf
of approximately 1.6%, as compared to the same period of 2023 of  %7171,900,000% TTJ5 2> £91.6% o 7 HA RS & 7
approximately HK$171.9 million. The gross margin ratio for the Period  E4)A75.1% @ 88— T - =FRHINT73.9% 7+
was about 75.1%, with an increase of about 1.2% compared to the same  #71.2% o £ FJ3% j0 73 3 E &7 K 7 78 BRI Ak A5 422
period of 2023 of 73.9%. The increase in gross margin was mainly due to  $I¥&H7T.2 BN ©

the effective cost control measures for the Period.

Below is a table of comparison of the gross margins (as described above) TXRAXKEEN - ZE-_NNELK T -_=—FF—

of the Group for the first and second quarters of 2024 and 2023: RE-ZFE 7EN GO _ESCAT) EE -
2024 Change 2023
—EWmEF & T
HK$’million % HK$’million
BEER Btk BEETT
GROSS MARGIN EH
First quarter F—=E 89.9 +11.1% 80.9
Second quarter FE_EE 79.2 -13.0% 91.0
The Period NERFE 169.1 -1.6% 171.9
Gross margin ratio (Gross margin 7N B RS TR A &
over turnover) for the Period (%) (EFBRAEERE) (%) 75.1% +1.2% 73.9%
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FINANCIAL REVIEW - continued

Gross Operating Profit (the Group’s Turnover less Cost of
Sales and Direct Operating Costs)

The gross operating profit (being the turnover less cost of sales and direct
operating costs) of the Group for the Period was approximately HK$49.7
million, representing a decrease of approximately 23.0%, as compared
to the same period of 2023 of gross operating profit of approximately
HK$64.6 million. The gross operating profit ratio for the Period was about
22.1% as compared to the same period of a gross operating profit ratio
of 2023 of 27.8%. Such decrease was mainly due to the increase in the
direct operating costs for the Period.

Below is a table of comparison of the gross operating profit (as described
above) of the Group for the first and second quarters of 2024 and 2023:

féﬁﬁ‘%%ﬂ(#ﬁ%lﬁ‘%ﬁﬁﬁﬁé%ﬁil&&ﬁ?&
BEHA)
$%@E@$Eﬁf‘%«%%%IJ(EﬂMﬁgﬁﬁz%%ﬁkm
N EBEEKRA)# 549,700,000 7T » 8=

= = F [ HA 4 & £ F) 464,600,000 JTE ,%’9
23.0% ° AEAEEEFNENR221%  M-F
C=FRBAKEENERR27.8% c ML E
DERN AR 2 B ARG -

TRAAEER T _NFER_T_=FF—
RE-ZFREZELEEN (A LR

2024 Change 2023
—E-MF ) ———
HK$’million % HK$’million
BEERT ERiysd BEET
GROSS OPERATING PROFIT L ER
First quarter F—FE 31.4 +4.0% 30.2
Second quarter E_FE 18.3 -46.8% 34.4
The Period ZANHA 49.7 -23.0% 64.6
Gross operation profit ratio 7N HA RS 4% 22 R | ==
(Gross operating profit over (FEEEFRIAEEE) (%)
turnover) for the Period (%) 22.1% -5.7% 27.8%
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FINANCIAL REVIEW - continued

EBITDA

The Group’s EBITDA for the Period was some HK$44.8 million,
representing a decrease of approximately 27.1%, as compared to the
same period of 2023 of the EBITDA of approximately HK$61.6 million.
Such decrease was mainly attributable to the decrease in the Group’s
turnover and the Group’s gross operating profit. The EBITDA and EBITDA
ratios for the six months ended 30 June of 2024 and 2023 are as follows:

B3O - &

EBITDA

K& E A E [ 2 EBITDA#) 444,800,000 75
TC - B —F = = F R HAEBITDA%J61,600,0007%
TR DHI271% - ZRREZEFENREEZ
E¥BRASKELCEEFNR L  cBHEZTZNF
F—E-=FNA=+HI/NEA ZEBITDAK
EBITDALLEIT

For the six months ended 30 June
BEAA=THLEAEAR

2024 Change 2023

—EWEF & —EZ=F

HK$’million % HK$ million

BEATT ERalsd BEBT

EBITDA EBITDA 44.8 —-27.1% 61.6

EBITDA against turnover ratio (%) EBITDAMRYT & ¥ 50 & (%) 19.9% —-6.6% 26.5%
Net Profit g lpes ]

The profit attributable to owners of the Company for the Period was
approximately HK$0.5 million, representing a decrease of approximately
97.8%, as compared to the same period of 2023 of a profit attributable
to owners of the Company of approximately HK$24.3 million. The profit
for the Period was mainly attributable to (i) a loss of some HK$4.2 million
from its food and catering business, (i) a profit of some HK$3.4 million
from food souvenir business and (iii) a profit of some HK$4.0 million
from its property investment business. The decrease in profit attributable
to owners of the Company for the Period was due to increased direct
operating expenses, administrative expenses, finance costs and some
impairment costs resulting from closure of restaurants.

The profit attributable to owners of the Company and profit attributable to
owners of the Company against turnover ratios for the six months ended
30 June of 2024 and 2023 are as follows:

AR - AR RS AR F%) A500,000
B BB =FRBARAEE ARG
i 1 4924,300,0007% TT R > £997.8% o 2N HR
BHEFEBERONRYREREBESEEN
4,200,000 70 : (WRMmFEEBHHEG R
3,400,000/ 7T ¢ (i) 318 & EBHFH A
4,000,000/ 7T » ANHARI AR RIHEA A B @ T
WO RAREELERAY  (THREAXS - BIBK
AIE IR EEE S BEE A F D RER A ©

BE-_T-_NMER-_FT-_=FA=1tHIX
AR 2R RR A ANEIML N EARNRTER A
JEIE @AM & ZE B RN T

For the six months ended 30 June

BEANA=TRHIEAEAR

2024 Change 2023
—E-MmEF & —E-=F
HK$’million % HK$’ million
BEAT ERsivd BEBETT
Profit attributable to owners of KREEB A 0.5 -97.8% 24.3
the Company JEAS 5
Profit attributable to ZiN/NSIEZE DN 0.3% -10.1% 10.4%
owners of the Company JE A i FIFE
against turnover ratio (%) EERBILE(%)
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Management Discussion and Analysis &

EEWL Rk oM =

FINANCIAL REVIEW - Continued MO -
Net Profit — Continued féﬂggﬁ —ﬁ
The Net Ordinary Operating Profit (being the profit attributable to owners — FAZRHART + T i@4AC &5 FSF 28 (BN R EF RIEE Y

of the Company before taking into account any change in net fair value of
its investment properties) for the Period was at a profit of approximately
HK$0.5 million, representing a decrease of approximately 97.8%, as
compared to the same period of 2023 of a profit of approximately
HK$24.3 million. Set out below are the Net Ordinary Operating Profit and
Net Ordinary Operating Profit ratios (being Net Ordinary Operating Profit
against turnover) for the six months ended 30 June of 2024 and 2023:

%ZTET—J’&AFTE@%EM@JZ$’RTT?EE/\FE
1E3E ) A% FI%)500,00008 70 » M-_TF - =4
[5) B3 3% 1] 49 24,300,0007% JT 8 A £797.8% ° 1A
BE-_Z-_NMFEFN_ZT-_=FA=1+HI
EAzEREERMNFERERLCEZNFE
b (BN E A & n M SRR Y & 2 58) #m
T

For the six months ended 30 June

BEANA=THIEAEA

2024 Change 2023
—EIMEF Pk D) —E=F
HK$’million % HKS$'million
BEER Bk BEBTT
Net Ordinary Operating Profit T s H) FER 0.5 -97.8% 24.3
Net Ordinary Operating Profit TR S m A FEE 0.3% -10.1% 10.4%
against turnover ratio (%) FESEEBEE(%)
Below is a table of comparison of the results attributable to owners of the TEREBE - E-_NFR_E-_=FF—NKFE -
Company for the first and second quarters of 2024 and 2023: ESCP NG F PN e i
2024 Change 2023
—g-mE 28 —Eo=f
HK$’million % HK$’ million
BEERT ERiynd BEET
PROFIT/(LOSS) ATTRIBUTABLE KRG A
TO OWNERS OF THE COMPANY  fE{53&F,/ (&518)
First quarter F—=FE 8.7 -23.7% 11.4
Second quarter FEFE (8.2) N/A 12.9
iE A
The Period ANHA R 0.5 -97.8% 24.3
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Net Profit — Continued

Details of the results attributable to owners of the Company for the first
quarter of 2024 and 2023 are as follows:

MO -

B R A
—ECNFERFE_=FEFEIZARAE
BARGREFBWT

For the three months ended 31 March
BZE=A=+—HI=ER

2024 Change 2023
= & —T=F
HK$’million % HK$’ million
BEET Btk BEAT
PROFIT/(LOSS) ATTRIBUTABLE ZIN/NSIEZE DN
TO OWNERS OF THE COMPANY  FE{3% A,/ (f&518)
— First quarter —F—=E
Food and catering business B RBRER 6.2 -30.3% 8.9
Food souvenir business BT EER 1.9 - 1.9
Property investment business MR EET 2.0 -4.8% 2.1
Other revenue, corporate payroll and EAUizs - R RFH & M
unallocated expenses RAOBEFSZ (1.4) -6.7% (1.5)
Total HEt 8.7 -23.7% 11.4
Details of the results attributable to owners of the Company for the Z—ZE-_WNEN T -_=FF_FE 7K 0l

second quarter of 2024 and 2023 are as follows:

BAEIERERFBOT

For the three months ended 30 June
BZEANA=THLE=@EA

2024 Change 2023
—EImE ) —EC=F
HK$’million % HK$’million
BEER Aokt BEET
PROFIT/(LOSS) ATTRIBUTABLE RARER A
TO OWNERS OF THE COMPANY  fE{53&F,/ (&518)
— Second quarter —BFE
Food and catering business B RERETS (10.4) N/A 9.3
iE A
Food souvenir business BmFEEB 1.5 -31.8% 2.2
Property investment business YEIE ETE 2.0 +5.3% 1.9
Other revenue, corporate payroll and Hliz « ARH S &
unallocated expenses A B (1.3) +160.0% (0.5)
Total st (8.2) N/A 12.9
TEH
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FINANCIAL REVIEW - Continued

Net Profit — Continued

Details of the results attributable to owners of the Company for the six
months ended 30 June of 2024 and 2023 are as follows:

\\

T~

B35 OEE - &

AR -
BE-_Z-_NMER_ZT_=FA=1+HItX
BAzAREEE ABIGEEFBOT ¢

For the six months ended 30 June

BEANA=THIEAEA

2024 Change 2023
—EB-MF ) i
HK$’million % HK$ million
BEET B BEBT
PROFIT/(LOSS) ATTRIBUTABLE PIN/NETE Y SN
TO OWNERS OF THE COMPANY  [E{53&F,/ (E518)
— The Period — 7R EAfA
Food and catering business RYRBERERS 4.2) N/A 18.2
i A
Food souvenir business BRmFEER 3.4 -17.1% 4.1
Property investment business MR EET 4.0 - 4.0
Other revenue, corporate payroll and E Uiz « A RFEH @ &
unallocated expenses AOBLHEX (2.7) +35.0% (2.0)
Total @t 0.5 -97.8% 24.3

Below is a table of comparison of the results attributable to owners of
the Company by geographical locations for the first quarter of 2024 and

2023:

TRUKR-BE-NEN "B -=FF-FFIK
WIBMEE|D 2 ANAREE ABIRELS -

For the three months ended 31 March
BZE=HA=+—HIL=EA

2024 Change 2023
—E-MF 28 T F
HK$’million % HK$’ million
BEEET B BEBIT
PROFIT/(LOSS) ATTRIBUTABLE RNEHEB A
TO OWNERS OF THE COMPANY  fE{5& 7,/ (E518)
— First quarter —5—=F
Macau SEPY 5.6 -53.7% 12.1
Hong Kong BB 3.1 N/A -
i A
Mainland China Sl N =3 - -100.0% (0.7)
Total BET 8.7 -23.7% 11.4
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FINANCIAL REVIEW - Continued

Net Profit — Continued

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the second quarter of 2024 and

2023:

B3O - &

AR -

TRUE - Z-_NFLR T -_=—FF_FEX
IR BE| D 2 ANRNEIHEE ABEES

For the three months ended 30 June
BEAA=THL=EA

2024 Change 2023
—EC-ME 2% —E-ZF
HK$’million % HK$’ million
BEEER Bl BEBT
PROFIT/(LOSS) ATTRIBUTABLE ZIN/NETE Y SN
TO OWNERS OF THE COMPANY  [E{53%F/ (E518)
- Second quarter —FBEFE
Macau JEFT (6.3) N/A 14.3
TEA
Hong Kong BE (1.9) +216.7% (0.6)
Mainland China R B K e - -100.0%
Total Bt (8.2) N/A 12.9
TEA

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the six months ended 30 June of

2024 and 2023:

TREBBE T -_NER_T_=4,A
—tHERNEARBEBENEE Y 2 A RBHES
ANJE(RELE

For the six months ended 30 June
BZEXA=1+HILXEA

2024 Change 2023
—E-MF ) e
HK$’million % HK$ million
BEBT Ao BEAT
PROFIT/(LOSS) ATTRIBUTABLE PIN/NETE Y SN
TO OWNERS OF THE COMPANY  [E{53%F/ (E518)
— The Period — R HA
Macau P (0.7) N/A 26.4
3 FA
Hong Kong B 1.2 N/A (0.6)
3 A
Mainland China P B A e - -100.0% (1.5)
Total BET 0.5 -97.8% 24.3
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FINANCIAL REVIEW - continued
Profit per Share BREF

Based on the results attributable to owners of the Company and the IZRANHIRI 2 AN A GHEA A EE R DT
number of 694,302,420 shares in issue during the Period, the basic %) & H694,302,4200k:1 & - ﬁ"‘?)‘if\ﬁﬁﬂﬁﬁ
profit per share of the Company for the Period was some HKO0.08 cents, 2 GRREAG R4 A0.0881Il T - =4
representing a decrease of approximately 97.8%, as compared to the  [F] Bi 4 B% 5 2N 3% F1) 493.50 7 {11 35l 4> £997.8% ©
same period of 2023 of a basic profit per share of some HK3.50 cents. AXREBRHZE T _NMEER_ZT =94
The Group’s basic profit per share for the six months ended 30 June of =-+HIEXNEAZERERERNIOT :

2024 and 2023 are as follows:

For the six months ended 30 June

BEANA=THIEAEA

2024 Change 2023

—F-MF pky) —E—=f

HK cents % HK cents

il Bt (il

Profit per share — basic BROSEN — &R 0.08 _97.8% 350

The basic profit per share of the Company based on the Net Ordinary R ZRHAR] » 7R A F1% BR & i@ & &% A E 28 &t
Operating Profit for the Period was some HK0.08 cents, representing a **Z%ijﬁﬂ 4 B0.0881l - E=-=
decrease of approximately 97.8%, compared to the same period of 2023  4F [a] Hi % 3@ & & 3% F0F 28 493,508 (115 2 49
of Net Ordinary Operating Profit of some HK3.50 cents. Below are the 97.8% c T&HIINEZ S -_MEK-F
basic profit per share based on the Net Ordinary Operating Profit over = =47x A=+ 8 178 AR5 T 8 8 L% 7
the six months ended 30 June of 2024 and 2023: FERET R 2 BIRERET] -

For the six months ended 30 June
BEA<A=1tHLAXEAR

2024 Change 2023

—E-MF ) —T_=F

HK cents % HK cents

4l Ao A

Net Ordinary Operating Profit FRERSE 0.08 -97.8% 3.50

per share — basic e M) FER — BN
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Cash Flow

The cash inflow from operating activities of the Group for the Period was
approximately HK$40.4 million, representing a decrease of approximately
28.5%, as compared to the same period of 2023 of a cash inflow
approximately HK$56.5 million. Such cash inflow in the Period was
mainly due to the Group’s EBITDA. The Group’s cash inflow from
operating activities for the six months ended 30 June of 2024 and 2023
are as follows:

g ] R

}ﬁ.ﬁulug
AEBRAPEZEEEHHEERALAE
40,400,000 70 BT -_=FRBPELEA
#756,500,00078 7L > #928.5% ° AN EffE 2 I8
ERATEFRENRAEE ZEBITDA - AEER
BE-_Z-_NMEER-_ZT-_=FXA=+THIX
@A & FEBHEESRALT ¢

For the six months ended 30 June
BZEAA=1+HILAEA

2024 Change 2023

—EomE S —T=F

HK$’million % HK$’million

BEER ERNsd BEETT

Cash inflow from operating activities & & EBIH &K A 40.4 -28.5% 56.5
Net Current Liabilities REEEFHE

As at 30 June 2024, the Group has recognized on its balance sheet a
total right-of-use assets of approximately HK$98.4 million, and a total
lease liabilities of approximately HK$102.3 million, in which lease liabilities
payable within one year were approximately HK$34.6 million that were
recognized as current liabilities with considerable adverse impact on the
Group’s net current asset level as shown below. The net current liabilities
of the Group as at 30 June 2024 were approximately HK$139.2 million,

RZEZMFAAA=TH  AEEREEES
BER MR AL E LT 498,400, ooo;%ﬁ&
FHEBBAEA102,300,00087T @ £ - A
ﬁéf&W1;5&2@??%%%734,600,000,%EE
BRARDEAE HAEERBEEFHKE
ZERTHEEHN T - RZZEZNF XA
=+H AEERBAEFIELAE139,200,000

details of which are set out as follows: BT FHIRESIIT

As at As at

30 June 31 December

2024 Change 2023

R—B=—mE R_F_=%F

A~NB=+H # +=ZA=+—8

HK$’million % HK$’million

BEBRT Btk EE Y-

Total current assets REEEMEE 87.7 -15.6% 103.9
Total current liabilities without RIBFE B RS 2R ZE 1655

lease liabilities under HKFRS 16 RetHEBBZ R BEHEE (192.3) -5.0% (202.5)
Net current liabilities without RIBEE BN BHRELRIFE 165

lease liabilities under HKFRS 16 Rt EBECREBEREFE (104.6) +6.1% (98.6)
Current portion of lease liabilities  IRIEEB M IEHRE ER|FE 1655

under HKFRS 16 HEABZREHS (34.6) +9.8% (31.5)

Net current liabilities MENEEFE (139.2) +7.0% (130.1)

In view of the net current liabilities as at 30 June 2024, the going concern
assumption made in relation to the basis of preparation of the Group’s
financial statements for the Period is stated in the note 2 to the Financial
Statements of this interim report.
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FINANCIAL REVIEW - continued
Net Assets

The net assets of the Group as at 30 June 2024 was approximately
HK$358.8 million, representing an increase of approximately 0.7%, as
compared to those of approximately HK$356.1 million of 31 December
2023. The increase in net assets in the Period was mainly attributable to
the profit attributable to owners of the Company and decrease in non-
controlling interests for the Period. The net assets of the Group as at 30
June 2024 and 31 December 2023 are as follows:

MO - &
EEFE
AEBR T _MNEA=Z+RAZEESFH
#49/4358,800,000/87 - R_ZTE—_=F+=A
=+ — B #9356,100,000/8 JL & MN#10.7% ° 7
M EEFELEDNETZERANAHBAR A
BEAEANEML ST RIETERERZRD - NEE
RZFEZMFANAA=ZTHEZZTZ_=F+=A
=+—HZEBEFRENT

As at As at

30 June 31 December

2024 Change 2023

R-ZE-WF A —

~A=+H oy +=ZA=+—H

HK$’ million % HK$’million

BEBRT Bkt BEBTT

Net assets BEFRE 358.8 +0.7% 356.1
Change
2%

HK$ % HK$

BT Aok BT

Net assets per Share — basic BREEFE -EA 0.517 +0.7% 0.513
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OPERATION REVIEW

Food and Catering Business

Restaurant Chain

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June of 2024 and 2023 are as
follows:

EEDE®

BYREBHER

EEERE
HE_Z-_NFER=-FT_=FA=FTHILRN
BA  AEERYRERER LEVBEE
LUNNE

For the six months ended 30 June
BEXA=1+HIXREAR

2024 Change 2023

—ET-F =) —E-=F

HK$’million % HK$’million

BEET ERaid BEET

Turnover L 176.2 -7.3% 190.0

Cost of sales HER A (45.4) -11.8% (51.5)

Gross margin EF 130.8 -5.6% 138.5

Direct operating expenses HEEREERY (98.5) +6.8% (92.2)

Gross operating profit KEEF 32.3 -30.2% 46.3

Gross operating profit margin (%) 4 EFI= (%) 18.3% -6.1% 24.4%

(Loss)/profit attributable ENEIE 2SN 4.2) N/A 18.2
to owners of the Company FEAG (B18) % H NiE A

During the Period, the Group’s food and catering business contributed
some HK$176.2 million turnover representing about 78.2% of turnover of
the Group. The decrease in turnover for the Group’s food and catering
business was mainly attributable to the closure of restaurants in Mainland
China in the last year. More details on this business are set out in the
section headed “Chairman’s Statement” on pages 3 to 8 of this interim
report.

26 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2024

RAHE  AEERVEEREBEREE
##7176,200,00078 7T E AN KB & XA
78.2% - AEBRYM M EREHEXBIBD
DEZRAEANREFNPEARERBEAEERE - AR
WERBZELHBENATHRRERIEAZ
[EFHRE|—H -



T

Management Discussion and Analysis ‘&2 [E s #it & 254

OPERATION REVIEW - Continued

Food and Catering Business — Continued BYREBREK-&

Restaurant Chain — Continued EHEE &

Analysis of the number of restaurants as at 30 June of 2024 and 2023 WR-E-_NER_-_Z-_=FXA=+HA2£EB
are listed as follows: HEASTEINAT

As at 30 June

A= e ol =!
2024 2023
—ECOE —E-=4F
Number of restaurants EEHE
Japanese restaurants (note a) BXZ 8 (fista)
Chinese restaurants (note b) P E R (M5Eb)
Western restaurants A EE = 1
Food court counters (note c) EREBEL (M) 9 10
Franchise restaurants (note d) SR E R (FYsEd) 9 10
23 29
Industrial catering (note e) TEER(MizEe) 1 1
24 30
Total area of restaurants (sq.ft.) EREAEE(EAR) 28,971 51,977
Turnover per sq.ft. (HK$) FERFREEEEL) 6,082 3,655
Note a: As at 30 June 2024, Japanese restaurants included 3 Edo Japanese Restaurants. Mizta: RZZTZWFA=1+H BAEBRBERMIFH

AHHE -

Note b: As at 30 June 2024, Chinese restaurants included 1 Turtle Essence and 1 Good  [fifb: R-Z-_MENA=1H TRAEECEIHERD
Fortune Cantonese Kitchen. AlGEE NS

Note c: As at 30 June 2024, food court counters included 3 Toei Delights Japanese food Miztc: RZZE-_WERNA=Z1+H  XRESHBMLBIESE

court counters, 1 Hundred Taste Kitchen Taiwanese food court counter, 1 Good +NEARNERESEM - 1EERHERAREER

Fortune Cantonese food court counter, 3 Foodlane food court counters and 1 Bari- BiSEA - 1A NEEXNERESIBEN - 3EX

Uma & Sinsaeat Kitchen food court counter. RERER FSIER LA R 18X S %054 % Sinsaeat
Kitchenss & E S 1ERL

Note d: As at 30 June 2024, franchise restaurants included 2 Pacific Coffee shops, 3 Pepper  [iifd: R-Z-WEXNA=TH  FHELEBEBFE2RA

Lunch, 3 Bari-Uma and 1 Fu-Un-Maru restaurant. FERENYEE - SFEIRAIETF « SfEA S ER IS HIAE &1

RENEEE -

Note e: As at 30 June 2024, industrial catering included 1 student/staff canteen and lunch Mitte: R-T-MESA=1+H  TEEKBFEIHE4E
box catering service. BER=ERTEESRE -
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OPERATION REVIEW - Continued

Food and Catering Business - Continued

Restaurant Chain — Continued

Analysis of the number of restaurants and food court counters by
geographical locations for the six months ended 30 June of 2024 and
2023 are listed as follows:

BEDEB-@

BYREBREK-&

B
HE_Z-_NFER=-FT_=FA=FTHILRN
EAZEBNEE D BERRERESEMH
B2 amaEyanT

As at 30 June

WA<B=+H
2024 2023
—E-OE —E-=F
Number of restaurants BEEHE
Macau ST 11 12
Hong Kong S 4
Mainland China SiEipN =
15 20
As at 30 June
RAA=T1H
2024 2023
—E-NE —ET=F
Number of food court counters ERESEMEE
Macau S 8 3
Hong Kong B 1
9 10

Details of the Group’s restaurants opened and closed during the Period
are set out in the section headed “List of Restaurants/Food Court
Counters/Stores” on pages 75 to 79 of this interim report.

Industrial Catering

During the Period, the Group’s industrial catering business was derived
from its provision of canteen service and lunch box catering services for
school with a turnover of some HK$9.2 million, representing a decrease
of some 13.2%, as compared to the same period of 2023 of some
HK$10.6 million. The decrease in turnover of industrial catering business
was mainly attributable to the decrease in provision of lunch box services
to various schools.
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OPERATION REVIEW - cContinued

Food and Catering Business — Continued

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food and
materials has achieved a turnover of some HK$5.6 million, representing
a decrease of some 5.1%, as compared to the same period of 2023
of some HK$5.9 million. The decrease in turnover of food wholesale
business was mainly attributable to an overall decrease of sales to
customers in the Period.

Food Souvenir Business
The operational financials of the Group’s food souvenir business for the
six months ended 30 June of 2024 and 2023 are as follows:

BYURERER &

Rp it &

RAHR  REEZ BEARY LRI ER
SR AES 600,000 7T 0 BT — = F R
475,900,000/ 7T T EE495.1% - RYIHLEE 5 &
X REDTEARABENEEPETY
HERREL -

EmFEEK
BE-_Z-_MER-_Z-_=FxA=1+HI1t~
@A AEERMHFEEBZELEUBEEDN
T

For the six months ended 30 June
BZEAA=1THLAEA

2024 Change 2023

—E-MmE g ZET=F

HK$’million % HK$’ million

BEBT Bkt BEBT

Turnover ] 39.0 +19.6% 32.6

Cost of sales SHEMK AR (10.1) +17.4% (8.6)

Gross margin EF 28.9 +20.4% 24.0

Direct operating expenses BEELERX (20.9) +37.5% (15.2)

Gross operating profit K EER 8.0 -9.1% 8.8

Gross operating profit margin (%) #&&&FEF|%= (%) 20.5% -6.5% 27.0%
Profit attributable to RRATEAA

owners of the Company e R 3.4 -17.1% 41
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OPERATION REVIEW - Continued

Food Souvenir Business - Continued

During the Period, the Group’s food souvenir business has contributed
some HK$39.0 million turnover, representing about 17.3% of the Group’s
turnover. The increase in turnover of the food souvenir business was
mainly due to the increase in retail business and total visitor arrivals to
Macau and the increase in wholesale and OEM business. Further details
of the Group’s food souvenir business are set out in the section headed
“Chairman’s Statement” on pages 3 to 8 of this interim report.

As at 30 June 2024, the Group had 7 (30 June 2023: 6) Yeng Kee
bakery shops/kiosks with total area of 5,823 sq.ft. in Macau. Details of
the Group’s food souvenir shops are set out in the section headed “List
of Food Souvenir Shops/Kiosks” on page 80 of this interim report.

Property Investment Business

During the Period, the Key Investment Property has made steady rental
income contribution and has recorded a turnover of some HK$10.0
million (Six months ended 30 June 2023: HK$10.0 million). The profit
attributable to the Group’s property investment business was some
HK$4.0 million in the Period, as compared to the net profit for the same
period of 2023 of some HK$4.0 million. Such profit for the period was
mainly attributable to rental income derived from the Key Investment
Property.

The Group’s Key Investment Property was valued at HK$558.0 million as
at 30 June 2024 (31 December 2023: HK$558.0 million). During the six
months ended 30 June 2024, no fair value gain/loss (Six months ended
30 June 2023: nil) from the Key Investment Property was recognised in
the condensed consolidated statement of comprehensive income.

More details on this business are set out in the section headed
“Chairman’s Statement” on pages 3 to 8 of this interim report.

Logistic Support

The Group has a central kitchen in Hong Kong to cater for its restaurants
and food court counters in Hong Kong to enhance the operation
efficiency of the Group’s restaurants in Hong Kong. The Group’s
central food and logistic processing centre in Macau also caters for its
restaurants and food court counters and food souvenir business. The
Group will continue to actively enhance its logistic support including food
sourcing and food processing facilities.
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LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internally generated
resources and banking facilities provided by its bankers.

As at 30 June 2024, the Group had net current liabilities of some
HK$139.2 million (as at 31 December 2023: HK$130.1 million). As at 30
June 2024, the Group had bank deposits, bank overdraft, cash and cash
equivalents totaling of some HK$11.4 million (as at 31 December 2023:
HK$26.5 million), while the Group’s restricted bank deposits amounted to
some HK$2.7 million (as at 31 December 2023: HK$2.3 million) has been
pledged to a bank for guarantee given in lieu of paying rental deposit.

As at 30 June 2024, the Group had interest-bearing bank loans of some
HK$348.7 million (as at 31 December 2023: HK$359.8 million). The
Group’s borrowings are made in Hong Kong dollars and Macau Patacas.
Details of the borrowings are set out in note 19 of “Interest bearing
borrowings” to the Financial Statements on pages 69 to 70 of this interim
report.

The Group’s gearing ratio represented by the Group’s net debts (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2024 and 31 December 2023 are as follows:

mEE & R AR
AR —RRA BB A 2 B R R A SRR A TIR A
ZRITRE BEEBRE -

R-ZZE-WMFNA=Z+H A£EEZRHEE
SFRBX) /139,200,000 (RS -=ZF+=
A=+—H : 130,100,000/ 7T) « R=Z =Y
FRAZ+AH AEEFEOTER - RITE
X - BHe RERESEE H£411,400,0007% 7T
(R—Z—=%+—-A=+—8 : 26,500,000/%
TL) 0 MASEE 2 R HIER1TF 5 492,700,000
BT(R-—E-=F+=-H=+—H :2,300,000
B ERRB LN ES RS RE 2 EREH
T ERTT ©

REZZE-WMFNA=1+H A£EEEFEIRTT
B3 #348,700,0008 T(R=ZFE==F+=AH
=+—H : 359,800,000/ T) - AEBEZEE
BT MR AEMN - BRAEE ZFEEN
NI E 69270 H v B IR M 191 51
EEE]-

R-E-_NMFENA=ZF+HE-Z-_=%+_A4
=+—H AEEZEEABHER(EAEEE
BEBE(AERERREMERBELEE))HA
EEERBRBZLER)IINT

As at As at

30 June 31 December

2024 Change 2023

RZEZNF RITE =4

NA=+H g +Z—A=+—H

% % %

Aotk Aokt Bkt

Gearing ratio BEEBGBHE 168.4 -1.6% 170.0

The decrease in the Group’s gearing ratio as at 30 June 2024 was mainly
due to the increase in the Group’s total equity.

The Group’s ratio of the total assets against the total liabilities of the
Group as at 30 June 2024 was at 1.57 (31 December 2023: 1.55).

K-FE-MENASTE  AEREEEAMBL
H TR - EEaNARE BT -

RZZE-_WFAA=1TH AEEHEEHA

BEEIEA157(ZE-_=F+=-A=+—
H:1.55)°
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MATERIAL LITIGATION
As at 30 June 2024, the Group was not involved in any material litigation
or arbitration (31 December 2023: nil).

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements of Rule 13.21 of the Listing Rules,
the following loans and banking facilities (“Relevant Loan Agreements”),
which were in existence during the Period and granted by various
banks (“Lenders”) to certain wholly owned subsidiaries of the Company,
have the following specific performance covenant of the controlling
shareholder(s) of the Company:

(i) Under each of the Relevant Loan Agreements, a specific
performance covenant is imposed on Mr. Chan, being the
controlling shareholder of the Company, and his associates to
hold not less than 37%-40% equity interest in the Company
during the term of each of the Relevant Loan Agreements.

(i) Failure to comply with the aforesaid covenant will constitute an
event of default under each of the Relevant Loan Agreements
and the Lenders shall have the right to cancel the relevant loan
and/or declare all or part of outstanding amounts thereunder,
together with accrued interest and all other sums payable, to be
immediately due and payable.

The Relevant Loan Agreements are as follows:

(i) A banking facility letter which became effective on 15 August
2018, provides a mortgage loan, with 3 tranches in an aggregate
amount of approximately HK$222.0 million, pursuant to which two
formal loan agreements with the same terms have been entered
into. This mortgage loan is repayable within 5-7 years after 3
months from the date of drawdown on the terms and conditions
contained therein. Mr. Chan and his associates have to hold not
less than 37% equity interest in the Company during the term of
this banking facility letter. As at 30 June 2024, the outstanding
loan amount was approximately HK$112.5 million (as at 31
December 2023: HK$119.2 million).
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CONTINUING DISCLOSURE REQUIREMENT UNDER

RULE 13.21 OF THE LISTING RULES - continued

(ii) A banking facility letter which became effective on 30 April 2021,
provides a mortgage loan and a bank overdraft facility, with 3
tranches in an aggregate amount of MOP284.0 million (equivalent
to approximately HK$275.7 million), of which 2 tranches amounted
MOP264.0 million (equivalent to approximately HK$256.3 million)
is repayable within 7 years from the date of the facility letter and
the remaining 1 tranche amounted MOP20.0 million (equivalent
to approximately HK$19.4 million) is repayable on demand, and
is made available on the terms and conditions therein. Mr. Chan
and his associates have to hold not less than 40% equity interest
in the Company during the term of this banking facility letter. As
at 30 June 2024, the outstanding loan amount was approximately
HK$226.1 million (as at 31 December 2023: HK$230.2 million).

As at 30 June 2024, the total outstanding bank loans with the
abovementioned specific performance covenant were some HK$338.6
million (as at 31 December 2023: HK$349.4 million). If there is a breach
of the abovementioned specific performance covenant by Mr. Chan and
his associates, the Lenders will have the right to (i) declare all these loans
due to the Lenders thereunder and any other loan documents containing
a similar specific performance covenant on Mr. Chan and his associates
(together with any sum and accrued interest payable) to become
immediately due and payable; and (ii) cancel all other remaining bank
facilities thereunder with the Lenders. As at 30 June 2024, Mr. Chan
and his associates held 41.31% of the existing issued share capital of
the Company. The Company shall continue to comply with its disclosure
requirement and reporting obligations under the Listing Rules for so long
as circumstances giving rise to such obligation continue to exist.

EIHHRAE13.21EHT

BE-&

(ii) —MIRITBMEERY  HRZF
FWMA=Z+HE® 5=
26 /& 284,000,000 2 9 7T (2 & B &
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TEE - EARRIEA264,000,0005897T
(188 7 #1256,300,0008 7T ) B B @t &
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CHARGES ON GROUP ASSETS

As at 30 June 2024 and 31 December 2023, the Group has pledged its
investment properties in Macau to secure one mortgage loan and one
bank overdraft facility. As at 30 June 2024 and 31 December 2023, the
Group has also pledged two land and buildings in Macau to another bank
in Macau to secure two mortgage loans. The Group has also as at that
date pledged bank deposits to banks in respect of its bank guarantee
given in lieu of paying rental deposit. Other than that, the Group did not
have any charges on assets.

Details of the charges on assets are set out in note 19 of “Interest
Bearing Borrowings” section to the Financial Statements on pages 69 to
70 of this interim report.

CONTINGENT LIABILITIES
As at 30 June 2024, the Group did not have any contingent liabilities (31
December 2023: nil).

CURRENCY EXPOSURE

As at 30 June 2024, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2024, the Group has employed a total of 620 full time
staff (30 June 20283: 645), in which 515 (30 June 2023: 444) full time
staff in Macau, 96 (30 June 2023: 119) full time staff in Hong Kong and
9 (80 June 2023: 82) full time staff in Mainland China. Remuneration
packages including medical plan have been and are regularly reviewed
with reference to market terms, individual qualifications, experience,
duties and responsibilities. The remuneration policy of the employees of
the Group is set up by the remuneration committee on the basis of their
merit, qualifications and competence, while the detailed remuneration
packages for the employees are determined by management based on
their performance.
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30 June 2024, the interests and long/short positions of the
Directors and their associates in the shares and underlying shares of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed
Companies, were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EFENEMRER
BRipZEEBRY S8
RZZEZWMFERNA=1H AR RRIREE
LB GPIEIS2MBIFE 2 B AT - EF
R EZBEA TR AR NEBE LR 2R
M RMEERNEE 2 =R RE - SARE
LEHRARIERETEARR INELESTFAE ST
MEARNR R R G/ABIAT

L3y}
AR EIZAREIEO. 178702 BB

Percentage of

Number of ordinary  issued share capital

Name of director Capacity shares held of the Company
R AT E BT
EEpng 14 g EREE RABDL
Mr. Chan Beneficial owner 249,438,422 35.92%
R4 EmEA A
Interest of controlled corporation (Note a) 37,396,200 5.39%
Ryt EE R (Mita)
Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%

RIPELE BEmfa A

Note a: These shares represented approximately 5.39% of the issued share capital of the
Company as at 30 June 2024, of which 4.44% were held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan; and the balance of 0.95%
was held by Cash Smart Enterprises Limited, a company which is 50% beneficially
owned by Mr. Chan.

Save as disclosed herein, none of the Directors nor their associates had
any interests or long/short positions in any shares or underlying shares of
the Company or any of its associated corporations as at 30 June 2024.

Mizta: RZZTZWFENA=1+H  ZERHERARDHE
TR 45.39% @+ HP4.44%HBREE 2B E S
A2 A FPuregain Assets Limited#¥#& » H£0.95%
PR St 4 B 25 A 50% 42 2 2 A 7] Cash Smart
Enterprises Limited# 4 °

BRAXPTEEN  RZTB_MFA=+
A BEESIHREIBEALIRARARE
LA AR B R B 2 (] B 0 S AR R Ak (0 R B A T
IR, KR -
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2024, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain Directors, the
Company has not been notified of any other relevant interests or short
positions in the issued share capital of the Company as at 30 June 2024,
were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

FERE

RZEZMFAA=+H » IARBRIEE
REAEIEDIEI6GRFE L FEZRRAMAT -
E&iXﬁﬁﬁE%?%%Z%\% AN/NEI
GESAN-INN ZHENRAZTRBE T
szliqjﬁﬁﬂﬁi\ﬁﬂﬁf"ﬁ%\ OKE  BRAINT ¢

"R
AR EEFRENEO. 178702 B
Percentage of

Number of ordinary  issued share capital

Name of shareholder Capacity shares held of the Company
HADT BT
RERMR 514 g RREE BRAEBDLE
Ophorst Van Marwijk Kooy Investment manager 97,272,000 14.01%
Vermogensbeheer N.V. WEEIR
SHARE OPTIONS g B 4
The Company had an employee share option scheme, particulars of AR T HEITIE B EREE - ARFBHN =

which are set out in note 41 to the financial statements of the 2023
annual report. Such scheme was expired on 8 June 2022.

As at 30 June 2024, the maximum number of the Company’s shares
which may be issued under the employee share option scheme was nil
(81 December 2023: nil) shares, representing approximately 0.0% (31
December 2023: 0.0%) of issued shares of the Company. The Group
did not enter into any share based payment transactions during the six
months ended 30 June 2024.

SUBSEQUENT EVENTS

There has been no significant subsequent event after 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT
The Company has maintained a sufficient public float throughout the six
months ended 30 June 2024.
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Management Discussion and Analysis &

AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Vong Hou Piu (Chairman), Mr. Chek
Kuong Fong and Mr. Yu Kam Yuen, Lincoln. The audit committee has
reviewed with management the accounting principles as well as critical
accounting estimates and assumptions. The condensed consolidated
interim financial statements and the interim results announcement of the
Group for the Period have been reviewed by the audit committee before
submission to the Board for adoption.

RISK COMMITTEE

The risk committee of the Company consists of two independent non-
executive directors, Mr. Vong Hou Piu (Chairman), Mr. Yu Kam Yuen,
Lincoln and an executive Director, Mr. Chan See Kit, Johnny. The risk
committee’s role is to make recommendation to the Board on the risk
management framework and internal control policies. The principal duties
of the risk committee include reviewing and monitoring the Company’s
risks. The risk committee also reviews the effectiveness of the enterprise
risk management function, including staffing level and qualification as well
as risk reports and breaches of risk tolerances and policies from time to
time.

CORPORATE GOVERNANCE

The Company has during the Period complied with the CG Code as set
out in Appendix C1 of the Listing Rules, except the following deviation:

Under the code provision C.1.6 of the CG Code, independent non-
executive Directors should attend general meetings of the Company. Mr.
Yu Kam Yuen, Lincoln, an independent non-executive Director, did not
attend the 2024 AGM due to other work commitment.

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard set out in the Model Code. Having made specific enquiry with
them, all Directors have confirmed that they have complied with the
standard set out in such Model Code and the code of conduct regarding
securities transactions by Directors adopted by the Company.

In April 2024, the Environmental, Social and Corporate Governance
report for 2023 was issued together with 2023 annual report and
presented on the Company’s website at www.fb.com.hk and the Stock
Exchange’s website at www.hkexnews.hk.
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Condensed Consolidated Statement of Comprehensive Incorhé

EGFE EERER

For the six months ended 30 June 2024 EZE =T —puFx =+H I/~ EA

Six months ended 30 June
BEAA=1+HLXEAR

2024 2023
—EE —EB=F
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Notes HK$’000 HK$’000
B aE FERT FETT
Turnover e 6 225,243 232,591
Cost of sales H & BN (56,131) (60,664)
Gross margin EF 169,112 171,927
Direct operating expenses BEEKERX (119,376) (107,312
Gross operating profit K& ER 49,736 64,615
Other revenue H e 3,408 3,032
Other gains and losses Hhias kEE (3,869) 2,497
Administrative expenses TR 2 (35,367) (33,385)
Finance costs IR IDWN 9 (11,265) (9,210)
Profit before income tax R PT1S B Bl A 8 2,643 27,549
Income tax (expenses)/credit TSR (Fx) K% 10 (258) 543
Profit for the period HART R A 2,385 28,092
Other comprehensive income, net of tax Hiah2mWzs - MNREIE
ltem that may be reclassified HiEgeEmnEE
subsequently to profit or loss: HmsIBH
Exchange differences on translating BINETE]E
foreign operations PE =R 254 496
Total comprehensive income for the period — HAfS 2 E 5 4858 2,639 28,588
Profit attributable to: AT AT ER -
Owners of the Company ViN/NEIE ¥ =N 536 24,341
Non-controlling interests FEIE R M 2 1,849 3,751
2,385 28,092
Total comprehensive income attributable to: LA T~ A+ E Uz 4258 -
Owners of the Company ViN/NIEZE N 790 24,837
Non-controlling interests FEIERR RE S 1,849 3,751
2,639 28,588
Profit per share istibgingl
- Basic and diluted (HK cents per share) — EAR R #E (FRAE) 12 0.08 3.50

38 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2024



Condensed Consolidated Statement of Finm i

BEE= RS W

As at 30 June 2024 KM= =X A=+H

~

30 June 1 December
2024 2023
—ENEF —E-=F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
Notes HK$’000 HK$’'000
B5E FHET FHEIT
Non-current assets FRBEE
Property, plant and equipment ME - WENRE 13 164,085 164,755
Right-of-use assets FREEE 13 98,353 90,424
Investment properties B 14 558,000 558,000
Goodwill EES 56,000 56,000
Other intangible assets HihmpEE 13 15,214 15,454
Prepayments and deposits FENRIERIZS 15 11,207 15,165
Total non-current assets FRBEEHATE 902,859 899,798
Current assets RBEE
Inventories FE 23,896 23,071
Trade and other receivables B 5 N H el s 15 33,569 36,517
Financial assets at fair value through BAREBETAEBRZLZ
profit or loss EREE 16 37 37
Restricted bank deposits R HIERITF IR 2,730 2,271
Cash and cash equivalents ReEMERFEIEE 27,421 42,026
Total current assets NEBEEHARE 87,653 103,922
Total assets BEEHA 990,512 1,003,720
Current liabilities RBaE
Trade and other payables B 5 Kk H M ERFRIE 17 69,221 82,442
Amount due to a related party FENf—RE A+ 718 18 61,678 63,984
Lease liabilities HEAaE 34,558 31,497
Current tax liabilities ARERRIBEEE 7,751 7,259
Interest bearing borrowings FEfEE 19 52,284 47,441
Non-interest bearing borrowings ESEE 1,388 1,388
Total current liabilities REAEAE 226,880 234,011
Net current liabilities REBAETEHE (139,227) (130,089)
Total assets less current liabilities EEHAERRBARE 763,632 769,709
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Condensed Consolidated Statement of Financial Position 88454 B i%ﬂﬂ(j/

As at 30 June 2024 R=ZEZUFA=+H

5t

30 June 31 December
2024 2023
—E-mEF —E-=F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (TE=Z)
Notes HK$’000 HK$’ 000
B5E FHET FET
Non-current liabilities FREBEE
Lease liabilities HEBE 67,695 60,538
Interest bearing borrowings TEEE 19 296,441 312,314
Deferred tax liabilities EIERIBEAE 35,301 35,301
Non-interest bearing borrowings mEEE 5,429 5,429
Total non-current liabilities FERBEEEE 404,866 413,582
Total liabilities BEHE 631,746 647,593
NET ASSETS EEFRE 358,766 356,127
Capital and reserves attributable to AATEBEAELERR #iE
owners of the Company
Share capital R 20 69,430 69,430
Reserves e 304,520 303,730
Equity attributable to owners KABHER ABILER
of the Company 373,950 373,160
Non-controlling interests FEIE AR A (15,184) (17,033)
TOTAL EQUITY SR 358,766 356,127
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Condensed Consolidated Statement of Changes i
GRS REZ B MK

For the six months ended 30 June 2024 & =T X A=+ HIL/~EA

Equity .

Retained attributable
Property Foreign profits/ ~ to owners Non-
Share Share Special Capital  revaluation  exchange (accumulated ofthe  controlling
capital premium reserve reserve reserve reserve losses) Company interests Total
NEEMR RERA/ XDRFEA

B& RHEE BHEE EXGE i HERE  (RiTER) FiiEE  FERER @it
(Note a) (Note b)
(Wa) (H&b)
HK$'000 HKS'000 HKS'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000
TER TER THR TER TER TER TER TER TER TER

At 1 January 2024 (audited) RZE-mF-A-B(E%H) 69,430 376,715 34,800 32 7,191 (10,871) (104,137) 373,160 (17,033) 356,127
Profit for the period HBEER - - - - - - 536 536 1,849 2,385
Other comprehensive income: Ef2mies
Exchange differences on BNEHRE
translating foreign operations EREE - - - - - 254 - 254 - 254
Total comprehensive income for the period  EA 2 Bl 258 - - - - - 254 536 790 1,849 2,639
At 30 June 2024 (unaudited) RZZ-mERA=1AR
(REEH) 69,430 376,715 34,800 32 7,191 (10,617) (103,601) 373,950 (15,184) 358,766
Equity
Retained  attributable
Property Foreign profits/ to owners Non-
Share Share Special Capital  revaluation exchange  (accumulated ofthe  controlling
capital premium resernve reserve reserve reserve Losses) Company interests Total
NEB( REBF/ AAREEA
B RiVEE FHREE BhGh i NERE  (ZHER) fihEs R i
(Note g) (Note b)

(Wika)  (Hisko)
HKBO00  HKS00D  HKS000  HKSOO0  HKS000  HKSO0D  HKSO0D  HKSOOD  HKS000  HKSO00
T it TR TR T FiEn TR TR T FiEn

At 1 January 2023 (audited) RZZZ=§-A-REE7) 69,430 376,715 34,800 32 7,191 (10,979 (162,725) 324,464 (28,961) 205,503
Profit for the period BEEF - - - - - - 24,341 24,341 3,751 28,092
Other comprehensive income: E2me
Exchange differences on BEHRE

tranglating foreign operations ERZE - - - - - 49 - 496 - 49
Total comprehensive income for the period  EiE 2 AW EE - - - - - 496 24,341 24,837 3,751 28,588
Disposal of subsidiaries HENBAR - - - - - 204 (226) (22) - 22
At 30 June 2023 (unaudited) RZE-=FXA=1R

(KEER) 69,430 376,715 34,800 2 7,191 (10279 (128610) 349,279 (25,210) 324,069

Note a: The special reserve of the Group represents the difference between the nominal MeFa : AEEZBHHREEERRQRMETRGD 2 EEER

amount of the shares issued by the Company and the aggregate amount of the BR-ZZ_FAEEARNRRNEETBHARS
share capital and share premium of subsidiaries acquired pursuant to the group FrERAR EmmiETSEBEMAMKENBARZ
reorganisation in preparation for the listing of the Company’s shares on The Stock AR R B4R 2 2258 o

Exchange of Hong Kong Limited in 2002.

Note b: The capital reserve represents the contribution by the owners. Mistb : EARGEBIEREEATE -
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Condensed Consolidated Statement of Cash

BRGEREMNER

For the six months ended 30 June 2024 E&E =T —PUFx A=+HI~EA

Six months ended 30 June
BEAA=1+HLXEAR

2024 2023
—EZF —To=F
(Unaudited) (Unaudited)
(REER) (CREgEZ)
Notes HK$°000 HK$’000
B aE FET FHEIT
Cash flows from operating activities RETHMBHRESRE
Profit before income tax R FT S35 B i ) 2,643 27,549
Adjustments for: FUATIEB (B A
Depreciation of right-of-use assets FRREETE 7 20,987 13,081
Depreciation of property, Wz - WE &
plant and equipment HETE 7 9,751 11,390
Amortisation of other intangible assets Hih B 7 238 363
Interest expense FBFRX 9 11,265 9,210
Interest income FBEUWA 8 (209) (80)
Loss on written off of property, MEEME - BEMREZ
plant and equipment fE518 8 2,212 159
Rent concessions HeEE 8 - 9
Gain on disposal of subsidiaries HEMRBAKE 8 - (329)
Gain on lease modification HE Bz Wam 8 - (1,117)
Operating profit before working capital RETEEESEBRZ
changes A 46,887 60,217
Increase in inventories FEEM (825) (7,434)
Decrease in trade and other receivables B 5 Rk E M F IR 7,360 1,390
(Decrease)/Increase in trade and B 5 REMERNIE
other payables G A,/ 38 (12,987) 1,857
Cash generated from operations REMBHRE 40,435 56,030
Income tax refunded ERFTE R - 543
Net cash generated from RESEE TS
operating activities HEFRE 40,435 56,573
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S
Condensed Consolidated Statement of Cash Flows %Eﬁ,ﬁéfﬁ,ﬁﬁ%

For the six months ended 30 June 2024 #ZE =T

“HFRAZTRLEANER

/
Six months ed 30 June
BEARAB=1+HLXEA
2024 2023
—E-MEF T
(Unaudited) (Unaudited)
(REBERK) (RggEZ)
Notes HK$’000 HK$’000
BaE FET FH&T
Cash flows from investing activities RETHMBHRESRE
Increase in restricted bank deposits PR HIIRI T 7 FRIE AN (459) (698)
Interest received B U FI = 209 80
Proceed from disposal of subsidiaries HEMB A RIS HRIE = 735
Acquisition of property, plant and equipment WHEM % - BE L& 13 (11,292) (3,685)
Net cash used in investing activities RETHMARSEE (11,542) (3,568)
Cash flows from financing activities BETHMERERE
Proceeds from interest bearing borrowings 5t 8 1ﬁﬁﬁﬁ?§;7‘x 2,940 3,190
Repayments of interest bearing borrowings  {Ei&st Ef2E (13,970) (20,375)
Repayment of advance from related parties {218 3k & 83 $/\i2§ (2,306) (7,492)
Interest paid BEfFLE (11,265) (9,210)
Repayment of principal portion of EEHEaE
lease liabilities PiNc4=1157) (18,698) (15,175)
Net cash used in financing activities RETBHFTARSFE (43,299) (49,062)
Net (decrease)/increase in cash and iﬂﬁ&%ﬁiﬁﬁlﬁ B
cash equivalents D), g nEEE (14,406) 3,943
Cash and cash equivalents at beginning RHFZRERZRERELER
of the period 42,026 26,032
Effect of exchange rate changes on EXSHHESR
cash and cash equivalents SRAESEEZY (199) (a71)
Cash and cash equivalents at end REXRZEERERBELER
of the period 27,421 29,804
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For the six months ended 30 June 2024 E&E =T —PUFx A=+HI~EA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place
of business are at Units 803 and 804 on the 8th Floor, Seaview
Commercial Building, Nos. 21-24 Connaught Road West, Hong
Kong. The Group, comprising the Company and its subsidiaries, is
engaged in sales of food and catering, sales of food souvenir and
property investment.

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited. The condensed consolidated interim financial statements
were authorised for issue on 26 August 2024.

The condensed consolidated interim financial statements have
been prepared with the same accounting policies adopted in the
2023 annual financial statements.
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BASIS OF PREPARATION - continued

The preparation of the condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 4.

In preparing the Group’s condensed consolidated financial
statements, the Directors have given careful consideration to
the future liquidity of the Group in light of the fact that the Group
has recorded a profit of approximately Hong Kong Dollar (‘HK$”)
2,385,000 and at the end of reporting period, its current liabilities
exceeded its current assets by approximately HK$139,227,000.
However, the Group had cash and cash equivalents of
approximately HK$27,421,000 only as at 30 June 2024.

The Directors consider that the Group has various measures
and will have adequate funds available to enable it to operate
as a going concern, taking into account the past operating
performance of the Group and the following:

(i) Up to the date of this report, the Group had unused bank
and credit facilities of a total amount of approximately
HK$72.2 million, including credit facilities for capital
expenditures and working capital of amounts of
approximately HK$17.2 million and HK$55.0 million
respectively;

(i) Management has been endeavoring to maintain the
Group’s operating results and cash flows in the coming
year through maintaining various cost control measures;

(i) The Group has obtained undertaking from the related party
not to request immediate settlement on the outstanding
amounts of approximately HK$61.7 million as at 30 June
2024 until the Company is in a position to repay; and

(iv) The Group will consider to realise the investment properties
of the Group with a fair value of approximately HK$558.0
million and certain land and buildings of the Group with
a carrying amount of approximately HK$125.6 million as
at 30 June 2024 and using the proceeds of repay certain
secured bank loans and strengthen the Group’s liquidity,
when necessary.

Notes to the Condensed Consolidated Interim Financial Statements %Eﬂﬁéqﬂ,ﬁﬁﬁﬁﬁ@%W = \

For the six months ended 30 June 2024 EZE =T = pUFx A=+HIL/<EA N

EREE-w

BIEE S LR SR ELERLEE
R S RE T EERE TR - (it
RBR - MEBHE - B RERey

EPRZERARRFNESEERZ
BeBEERAE WAKHAXEE -E
PRAERABEEZFHETETR - RE
HYBRERE AR BERHE AT
HEREZENMEIRE -

RRBARE B 2 AR E M WK
25 50 7K &£ B $% 15 492,385,000 7T ([ 78
T 2&mA - URERRERRZR
BB &R EREE E 4 139,227,000
BT EEDBEEEREASERK R
BEL o Al - AEBRZZTZMNES
A=THEHSReRERRSEE LD
27,421,000/ T °

R R AEEAEREERRIATE
R EBEERR/AKEERREHENG
VKRBT RECEHBEMFELE

0] HEARESAS  A£ENX
FABTEREERERELNS
72,200,000/ 7T © B ¥E» B A E
BARASIREBEESZEERE
#917,200,0007% 7T & 55,000,000
BT

i) ERE-ERNBBEHRSEMNX
AEFIERARRAREREZ
REXBELRRERE -

(i) AEECDEREEATEGE  BA
NEIBRENEER - T BERA
BENR_ZE-_mFEA=+H
2 & B 38 B A 461,700,000 /&
VAV

vy AEEBERELNERHFR_-Z
“MFEANRBZTHAABEY
558,000,000/8 TR AL B % &
¥ 2 & BR T B 49 125,600,000 7
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 EZE =T =PUFx A=+HILt/<EA

BASIS OF PREPARATION - continued

The Directors have reviewed the Group’s cash flow forecast
covering a period of twelve months from the end of the reporting
period. They are of the opinion that, taking into account the
above-mentioned plans and measures, the Group will have
sufficient working capital to finance its operations and meet its
financial obligations as and when they fall due in the foreseeable
future. Accordingly, the directors of the Company believe it is
appropriate to prepare the consolidated financial statements of
the Group for the period ended 30 June 2024 on a going concern
basis.

The condensed consolidated interim financial statements are
presented in HK$, unless otherwise stated. The condensed
consolidated interim financial statements contain condensed
consolidated financial statements and selected explanatory notes.
The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2023 annual
financial statements. The condensed consolidated interim financial
statements and notes do not include all of the information required
for a complete set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards (the “HKFRSs”)
and should be read in conjunction with the 2023 consolidated
financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements 5§ ER%z4 AR EIBH S 3R
For the six months ended 30 June 2024 #ZE—ZT =44 ;X A=+H1L/EA

3. CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS

(@)

Adoption of new and amendments to HKFRSs -
effective 1 January 2024

The HKICPA has issued a number of new or amended
HKFRSs that are first effective for the current accounting
period of the Group:

Amendments to Classification of Liabilities

HKAS 1 as Current or Non-current
Amendments to Non-current Liabilities with Covenants
HKAS 1
Amendments to Supplier Finance Arrangements
HKAS 7 and
HKFRS 7

Lease Liability in a Sale
and Leaseback

Amendments to
HKFRS 16

Presentation of Financial Statements
— Classification by the Borrower
of a Term Loan that Contains a
Repayment on Demand Clause

HK Interpretation
5 (Revised)

The adoption of these new or amended HKFRSs did
not have any material impact on the Group’s accounting
policies and the disclosures or on the amounts recognised
in the Group’s condensed consolidated interim financial
statements.

3.

(a)

RAFEI B BN BREENR
HEFIA-B=-ZE-MF—A
—HREM
BEXESHAMAREBMEZENA
SRR BB EREBZHE]
SEMERTE B M B I E LR -

BAGREN ABENRENK
FVRETAR  FRBNE
BRGFHER MEREZ
FVURETA FERBEE
BN HERRERT
FTHREES

e g

A7

{ERTA

BREMBHRE SREADZEE
ERIZE165  BfE

ERTAR
BEREEST WHHRERZER
(&) —ERALH
BREREER
Rz BEHE
R

RNZEH ] JBIER] BT BM
WEER - HAKEETFBERER
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 #ZE—ZT=PIF X A=+HIL/<EA

3. CHANGES IN HONG KONG FINANCIAL 3.
REPORTING STANDARDS - continued
(b) Amendments to HKFRSs that have been issued (b)
but are not yet effective
The following amendments to HKFRSs, have been issued,
but are not yet effective and have not been early adopted
by the Group. The Group’s current intention is to apply
these changes on the date they become effective.
Amendments to Lack of Exchangeability’
HKAS 21

Amendment to Classification and Measurement of

HKFRS 9 Financial Instruments?®
and HKFRS 7
HKFRS 18 Presentation and Disclosure
in Financial Statements®
HKFRS 19 Subsidiaries without Public

Accountability: Disclosures®

Amendments to Sale or Contribution of Assets

FEMBEREENEE -»

EEMENRERNE BT
]EEABITA

AT EBMHEREEANERTAD
B ERRER  EREAREHE
TR - NEE B AR EIN %
SEPLENERRAZEEY -

B GRTLER]
2155
BRI

BB IS
AERI|ZEO5R K
BRMBRE
AERIZE TSR
(EEIPN

BERVBHRE PHHRRE2®H
AERIFE185E MW E®

BBV RS #’A%sﬁ ERas
AERIE195% HEBAQ

T&EE‘S

BRI RE %“é%éﬁiﬁlﬂs“*

R A

ﬁﬁ%lﬂﬁ’]
/'\#E&

HKFRS 10
and HKAS 28

between an Investor and its
Associate or Joint Venture*

EAF105E RAIHAE
kEEGS DEHEZ
HRIF2857  BEHEX
CHEN HE

Effective for annual periods beginning on or after 1 January 2025.

Effective for annual periods beginning on or after 1 January 2026.

Effective for annual periods beginning on or after 1 January 2027.

Effective for annual periods beginning on or after a date to be
determined.

The Group is in the process of making an assessment of
the impact of these amendments to HKFRSs upon initial
application. Up to now, the directors of the Company
consider that these new and amendments to HKFRSs
will not have a significant impact on the Group’s financial
performance and financial position.
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Notes to the Condensed Consolidated Interim Financial Statements fR34:4 FR AR

For the six months ended 30 June 2024 EZE =T = pUFx A=+HIL/<EA

4.

USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
2023 annual financial statements.

Assessment of the Group’s ability to continue as a going concern.
In the light of recovering performance, the Directors do not
consider that there are material uncertainties that cast doubt on
the Group’s going concern status over the course of the next
12 months. This judgment was made with consideration of the
Group’s liquidity position, given the underlying strength of the
consolidated statement of financial position and the maturity dates
of existing borrowings, the availability of undrawn finance facilities
in place, and based on the assumptions and potential scenarios
modelled as described in note 2, alongside the Directors’
proposed responses to each scenario. Under each scenario,
mitigating actions are all within management control, can be
initiated as they relate to discretionary spend, and do not impact
on the ability to meet demand. No significant structural changes
to the business are assumed to be required under each scenario.
Under each scenario, after taking mitigating actions as needed,
the forecasts indicate that it is appropriate for the going concern
basis to be adopted in preparing the interim report and financial
statements, and that there are no material uncertainties over the
assumptions underpinning this judgment that are required to be
disclosed.

{35 F 1R B (i &1
REHEAEREE TR BERRE - &
BEERERASE @t R ED
ZERHE AT TARERZ 2K
R _—E - —FFEHMBRRAERE
R -

AR EERFELENRES - ERRI
B#mE EER5 UBBATEE
REHAREERRK+ —HAAFEL
BZRENBREE - ZHHKEEAE
B2 REE R K A AR A M AR
RZEWRESN  RAEEEZIHMA - A
BRZARBBERE - WERME2M
BEENBRINECESSUARESENE
BELTHELZEEMAEL - NEE
BT @ EEEESZBEREES
REEIENBS WA R T LARRE -
BTgEHEmRERRkzZEN - BEENR
VREBBHEHETENEEES -
REEEBERT  BERIMAFEBEEG
% FRABTERET RS RUBER
KERABELLEEBES - MXF
ZAE 2 RRAL BB TREZ BT
ERE -
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 E(ZE =T

ZEXRA=ZTHIEAEA

5. SEGMENT REPORTING

(a)

Business segments

5. SEHRE
(@) E¥KoE
AREBRBELTBLEERKESE

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that is used to make strategic decisions.

The Group has three reportable segments. These
segments are managed separately as each business offers
different products and services and requires different
business strategies. The following summary describes the
operations in each of the Group’s reportable segments:

Food and catering

Macau,

- sales of food and catering in
Hong Kong and

Mainland China;

Food souvenir

— sales of food souvenir, including

festival food products; and

Property investment —

leasing of property

B 2 & (73 DA I E SRS MR E)
IREELEDHS

AEBHEBE =BT HREDE - &
REBREEZHREGESRE®D &R
% AREBTRKERE - 8

ENEPBLERE - ARBEEER
BENMZEEBRBANT -
RYNER — R FER
B KRESHE
BRMRERK
RmFIE — HERMTE
BREMER
m M
YEE — HEME

Six months ended 30 June

BEANA=TRILAEAR

2024 2023
—E-NE —E-=F
(Unaudited) (Unaudited)
(REER) (REg&EZ)
HK$’000 HK$'000
FET FHET
Revenue from contracts with REEEBMBHRELERNFE155HK2
customers under HKFRS 15 EEAHWE
Food and catering — sales of food RYNEBER TR - BEK
and catering in Macau, Hong Kong B ABE#E R Y R ER
and Mainland China 176,163 189,952
Food souvenir — sales of food EmFE-—HERmTE  BE
souvenir, including festival food EE R M
products 39,035 32,644
215,198 222,596
Revenue from other source H Rz Wi
Property investment — leasing of MERE-HEME
property 10,145 9,995
225,343 232,591
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Notes to the Condensed Consolidated Interim Financial Statements F”EH,%?AEFHH ﬁ?ﬁ%ﬁ&%ﬁf}

For the six months ended 30 June 2024 EZE =T = pUFx A=+HIL/<EA

5. SEGMENT REPORTING - Continued 5.
(a) Business segments - Continued (@)
Inter-segment transactions are priced with reference to
prices charged to external parties for similar order. Central
revenue and expenses are not allocated to the operating
segments as they are not included in the measure of
the segments’ profit that is used by the chief operating
decision-maker for assessment of segment performance.

SEEE -

E3 Sy B ]

DA R B 2 BAETh 2 E AL
RIERMFALTHRZERE
E e AREBE2ERRENED
BRRIREF (2 0 BB M Et E
ﬂiaJr)\?ExH&ﬁn&EﬁSE B 4
DEABRENAXEREED

=
The segment revenue and results for the six months ended HE—_Z-_MWEA=+H1F
30 June 2024 are as follows: NEAZ W E R FEENT
Inter-
Food and Food Property segment
catering souvenir  investment  elimination Consolidated
BNRER EAESH NERE  HREHH &e
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REBR)  (REBR)  (REER)  (REER)  (REER)
HK$'000 HK$000 HK$’000 HK$000 HK$’000
TER TER TER TAT TER
Revenue [
Revenue from external customers ~ REINRE P 7 Uz 176,163 39,035 10,145 = 225,343
Revenus from inter-segment PED - iapdl e - - 100 (100) -
Other revenue Hilhg 3,086 68 254 - 3,408
Reportable segment revenue BE R 179,249 39,103 10,499 (100) 228,751
Results £
Reportable segment results RENHEE (3,643) 4,960 4,058 = 5,375
As at 30 June 2024 R-ZE-WERA=1H
Food and Food Property
catering souvenir investment Consolidated
RYURER BRFfE MERE R
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REER) (REBERK)
HK$’000 HK$’000 HK$’000 HK$000
TERr TER TER TER
Assets BE
Reportable segment assets* ARENLEE" 352,520 56,851 580,404 989,775
Liabilities af
Reportable segment liabilities ARESBEE 319,936 29,405 281,720 631,061
Reportable segment net assets — A[$R& D HEEEEE 32,584 27,446 298,684 358,714
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 #ZE—ZT=PIF X A=+HIL/<EA

5. SEGMENT REPORTING - continued 5. SEEE-#
(a) Business segments - Continued (2 EBoH-#
Other information Hin g s
For the six months ended 30 June 2024 HEz—_Z-_mMFA=+HL
7 AE A
Food and Food Property

catering souvenir  investment Consolidated
RUREH REFE NERE &a

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(xEER)  (AEER)  (REER)  (REER)
HK$’000 HK$'000 HK$’000 HK$’000

TER THR TER TER
Interest income FILEMA 80 - 129 209
Interest expense FEHRY 6,658 369 4,238 11,265
Capital expenditure BRHY 8,105 3,187 - 11,292
Depreciation of property, nE - BERZENE
plant and equipment 8,667 726 358 9,751
Depreciation of right-of-use assets FRESERE 17,702 3,285 - 20,987
Amortisation of other intangible assets B EREESE 63 175 - 238
Loss on written off of property, WeEME  BEREEZ
plant and equipment B 2,212 - - 2,212
Income tax expenses FERFS 258 - - 258
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Notes to the Condensed Consolidated Interim Financial Statements fR34:4 FR AR
For the six months ended 30 June 2024 #ZE—ZT =44 ;X A=+H1L/EA

5. SEGMENT REPORTING - Continued 5. SBRE-&
(@) Business segments - Continued (@) EKorIH-&
For the six months ended 30 June 2023 HE-ZE-_=FA=+AH1t
7~ &8 A

Inter-

Food and Food Property segment
catering souvenir  investment elimination  Consolidated
RMRER RmFiE NERE  HEHGHE e}

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

(REEn)  CREER)  (REE%)  (REER) (REER)
HK$'000  HK$'000 HK$'000  HK$000  HK$'000

TEL TET TET TET TAT

Revenue [
Revenue from external customers R B 40 REF 2 Wz 189,952 32,644 9,995 - 232,591
Revenue from inter-segment REDBRE 2 W= - - 88 (88) -
Other revenue Hfolss 2,884 52 9% - 3,082
Reportable segment revenue BECREhen 192,836 32,696 10,179 (88) 235,623
Results E3
Reportable segment results AREDIEE 19,408 6,141 4,095 - 20,644
As at 31 December 2023 R-E-_=F+_-A=+—H
Food and Food Property
catering souvenir investment Consolidated
RIRER ReFE NERE e
(Audited) (Audited) (Audited) (Audited)
(&%) (8 %=%) (8=E%) (B&%)
HK$'000 HK$'000 HK$'000 HK$'000
T TET THET THET
Assets BE
Reportable segment assets* AmENEE 363,308 51,162 588,447 1,002,917
Liabilities =1
Reportable segment liabilities ARENHEE 334,168 26,030 285,492 645,690
Reportable segment net assets ~ AIR&E DB EFE 29,140 25,132 302,955 357,227
* As at 30 June 2024, food and catering and food souvenir segment * RZZEZNFERA=1+H R EREHKINA
assets included cash and cash equivalents of approximately FERFEIBEAELREES LSRR
HK$19,401,000 (31 December 2023: HK$26,693,000) and ©IBH 5 5BI14719,401,0008 L (=ZFE ==
HK$3,110,000 (31 December 2023: HK$2,954,000) respectively, E£+-H=+—H : 26,693,000/ 7T ) &
while property investment segment assets included cash and cash 3,110,000 T (ZE==F+=ZA=+—
equivalents of approximately HK$4,235,000 (31 December 2023: E 5 554 000E70) » I E »EEE
HK$11,657,000), and investment properties of approximately @%Iﬁﬁ)&i%ﬁfﬁ@lﬁ = %@4‘235000%7—1

HK$558,000,000 (31 December 2023: HK$558,000,000). (CZ o=t A=+—0 : 11657000

L) R I8 E ¥ ¥ #9558,000,0007 7T (=
T-=%F+—-H=+—H : 558,000,000/
TT) e
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 EZE =T =PUFx A=+HILt/<EA

5. SEGMENT REPORTING - continued 5. SEEE-#
(@) Business segments - Continued (@ EBoW-&
Other information H R
For the six months ended 30 June 2023 BE-_E2-_=ZF~A=+81
7 AE A
Food and Food Property
catering souvenir  investment  Consolidated
RMRER RmFfE EZ g e
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RiggsR)  (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
THET THT THT TET
Interest income FBMA 76 - 4 80
Interest expense FERAY 4,858 11 4,241 9,210
Capital expenditure BARY 3,023 662 - 3,685
Depreciation of property, 0¥ BERXERE
plant and equipment 9,914 1,061 415 11,390
Depreciation of right-of-use assets FRESENE 11,642 1,439 - 13,081
Amortisation of other intangible assets Ethmp g EEY 266 97 - 363
Loss on written off of property, MsEmE  BERZELZ
plant and equipment EE 159 - - 159
Gain on disposal of subsidiaries HERB AR 329 - - 329
Gain on lease modification HEBRz bz 1,117 - - 1,117
Rent concessions HeBE 9 - - 9
Income tax credit lHiECys N 543 - - 543
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Notes to the Condensed Consolidated Interim Financial Statements 5§ ER%z4 AR EIBH S 3R

For the six months ended 30 June 2024 EZE =T = pUFx A=+HIL/<EA

5. SEGMENT REPORTING - continued
(b) Reconciliation of reportable segment revenue,
profit and loss, assets and liabilities

5. SHRE-w# ”
(b) TAHRETHWE - BE EE
REBEHER

Six months ended 30 June

BEAA=THLEAEAR

2024 2023
—ECE —E-=4F
(Unaudited) (Unaudited)
(REBER) (REEEZ)
HK$’000 HK$’000
FET FHT
Revenue &=
Reportable segment revenue AR E D UL S 228,751 235,623
Less: other revenue B HEhir s (3,408) (3,032)
Consolidated revenue e WEs 225,343 232,591
Profit before income tax RREREBADRF
Reportable segment profit AR 5 BB 5,375 29,644
Other revenue and other gains Ho S DA K HoAth U 25 2 B8
and losses - 781
Corporate payroll expenses UNSIE= sl (1,795) (1,640)
Unallocated expenses ROBLFSZ (937) (1,236)
Consolidated profit before income tax [ FT1S 5 AI4R A Y 2,643 27,549
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 #ZE—ZT=PIF X A=+HIL/<EA

5.

SEGMENT REPORTING - continued

(b)

Reconciliation of reportable segment revenue,
profit and loss, assets and liabilities — Continued

DEWE -w
G DK - B - BE
REEcHR-&

As at As at
30 June 31 December
2024 2023
RIBE-@mE RZT=F
ANAB=+H +TZA=+—H
(Unaudited) (Audited)
(REEX) (s EZ)
HK$’000 HK$’000
FHET FHIT
Assets BE
Reportable segment assets A REDIEE 989,775 1,002,917
Financial assets at fair value through 2 AR EBETABR S REE
profit or loss 37 37
Unallocated corporate assets ROBLEEE 700 766
Consolidated total assets REBELRE 990,512 1,003,720
Liabilities =R
Reportable segment liabilities AHRESIAE 631,061 645,690
Unallocated corporate liabilities AOBEEHEEE 685 1,903
Consolidated total liabilities meaGEERE 631,746 647,593

Unallocated expenses comprised mainly of the expenses
of the Group’s headquarter which were not directly
attributable to the business activities of any operating
segment.

Unallocated corporate assets comprised mainly of cash
and cash equivalents which are held as general working
capital of the Group as a whole and other corporate
assets of the Group’s headquarter which were not directly
attributable to the business activities of any operating
segment. Unallocated corporate liabilities mainly comprised
of the liabilities of the Group’s headquarter which were
not directly attributable to the business activities of any
operating segment.

56 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2024

ANERX T EBRBRASEER
X HXTEERBBREAL
BORZ EEEE o

ANBEEFEREETBZRREFEAR
SEERE-REEESZHES
LRERREBERITEEKRE
RERRES B2 EBK RS 2K
SHEBZHEMEEEE - KD
REXBEIEERLTEER
BREMEEDMIEBRERZ
AEEHILZAE -



Notes to the Condensed Consolidated Interim Financial Statements 5§ ER%z4 AR EIBH S 3R
For the six months ended 30 June 2024 #ZE—ZT =44 ;X A=+H1L/EA

5.

SEGMENT REPORTING - continued

()

Geographical information

The Group’s operations are located in Macau, Hong Kong
and Mainland China, while Macau is the place of domicile
of the Company. The following table provides an analysis
of the Group’s revenue from external customers and non-
current assets (other than financial assets).

5. SHRE-w#

(c)

Revenue from
external customers

HEE R
AEBE 7 EBARNER - BER
FREIKRE - MRPIAERQR 2T
o TRIBEHAEEKRBINK
BEZWEFERDEE(SRE
EBRIN Z DT ©

Non-current assets
(other than financial assets)

REIIREE 2 Wz IRBEE(SREERMN)
Six months Six months As at As at
ended ended 30 June 31 December
30 June 2024 30 June 2023 2024 2023

8= H=E

—E-mE T =5 » »n
AAB=tHLE RNA=tEHIE —ENE —E-=F
ANMEA ~E A ANB=+H +Z-A=+—H
(Unaudited) (Unaudited)  (Unaudited) (Audited)
(REER) (REEHEZR) (REER) (J&5E%)
HK$’000 HK$’000 HK$’000 HK$’000
THERT FHIT FHET FHIT
Macau JRPY 170,387 170,169 872,540 870,505
Hong Kong B8 54,856 48,548 19,112 14,042
Mainland China iy N - 13,874 - 86
225,243 232,591 891,652 884,633
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For the six months ended 30 June 2024 #ZE—ZT=PIF X A=+HIL/<EA

6. TURNOVER 6.
Turnover represented sales of food and catering, sales of food
souvenir and gross rental income from investment properties.

The amounts of each significant category of revenue recognised
in turnover during the reporting period were disaggregated as
follows:

4]

LERBERYVLERZHER  RE
EZHERNMEEREMEZAES
WA - REERRELEBTRRBLE
BERERIRESEAFAT

Six months ended 30 June
BZEANA=1THLEAEAR

2024 2023
—E-mE —E-=F
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$’000 HK$'000
FExT T
Revenue from contracts with RESEBHBHRELENE15HE2
customers under HKFRS 15 EEEHWE
Sales of food and catering BRYIRERZHERE 176,163 189,952
Sales of food souvenir BmFE2HERE 39,035 32,644
215,198 222,596
Revenue from other source HAth R =z Wz
Rental income from investment properties WEYHE 2 HSWA 10,045 9,995
225,243 232,591
By timing of revenue recognition under RIEBEE BT KRELERE155
HKFRS 15 BRI S 2
At a point in time MNE R 2, 215,198 222 596

The Group did not have any contract asset and contract liability as
at 31 December 2023 and 30 June 2024.
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Notes to the Condensed Consolidated Interim Financial Statements F%EH,%?-AEFHH 15

For the six months ended 30 June 2024 EZE =T = pUFx A=+HIL/<EA

7. DEPRECIATION AND AMORTISATION

(@

During the six months ended 30 June 2024, depreciation
charge of approximately HK$9,751,000 (Six months ended
30 June 2023: HK$11,390,000) was recognised in respect
of the Group’s property, plant and equipment.

During the six months ended 30 June 2024, depreciation
charge of approximately HK$20,987,000 (Six months
ended 30 June 2023: HK$13,081,000) was recognised in
respect of the Group’s right-of-use assets.

During the six months ended 30 June 2024, amortisation
charge of approximately HK$238,000 (Six months ended
30 June 2023: HK$363,000) was recognised in respect of
the Group’s other intangible assets.

e R

(@)

ﬁi—y IEE'E/\H ‘f’EiJJ:/\
BA ERAEEBZ2YE BE
MR8 R T B 2 499,751,000
Br(HzE—_E-_=F<A=1+H
1E751E A 11,390,000/ 7T) °

BHE2—_Z-_WWFEA=1+HIEN
BA EnAEECFEAEEE
HE R IT B B 2 920,987,000 7T
(HE_T-=FA=1+HIEX
& A : 13,081,000/ 7T) °

HE-_Z-_IMFNA=1+HIEX
@A BEptAE@mMzEMELE
E e TR $5 B 2 49238,00078 7T
(BE-Z-ZFA=1+AHItX~
& A : 363,000/87T) °
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 #ZE—ZT=PIF X A=+HIL/<EA

8. PROFIT BEFORE INCOME TAX 8. BRER S IRAIAT
Profit before income tax is arrived at after charging/(crediting): M EHRAEF G (5TA) T3
RIF :

Six months ended 30 June

BEANA=TRILAEAR

2024 2023

—ECME —E-=F

(Unaudited) (Unaudited)

(REEZ) (REgEZ)

HK$’000 HK$’000

FET FE&T

Costs of inventories recognised as expenses &R A X 2 FEMK A 55,501 60,163

Direct operating expenses recognised from — ERN B EY R 2

investment properties during the period BEKEMY 630 501

Cost of sales HEKA 56,131 60,664

Employee costs BITAHA 71,103 64,187

Depreciation of property, plant and equipment 4% - & MR EITE 9,751 11,390

Depreciation of right-of-use assets EREEEITE 20,987 13,081

Contingent rental expenses FAMEFZ 14,257 15,007

Amortisation of other intangible assets EAt A o 238 363

Auditor’s remuneration 1% £ B 5 A = -

Interest income FEMA (209) (80)
Loss on written off of property, M - WEREEZ

plant and equipment E8 2,212 159

Gain on lease modification MEBsz K = (1,117)

Gain on disposal of subsidiaries HEMB A KE = (329)

Rent concessions HeER = )
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Notes to the Condensed Consolidated Interim Financial Statements f8A%r& # HR B 3R A et S
For the six months ended 30 June 2024 BZ =F =& /XA =+ H1E/5EA N

9. FINANCE COSTS 9.

MEBE

Six months ended 30 June
BEAA=THIEAEAR

2024 2023
—EE =%
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$’000 HK$’000
FET FHIT
Interest on interest bearing borrowings AREFAEENGTBEERNE
repayable within five years 7,965 7,501
Interest on an amount due to a related party [Ef—ZREATRIBEZFIE - 423
Imputed interest expenses on lease liabilites FAE&EZ(HEN BH X 3,300 1,286
11,265 9,210
10. INCOME TAX EXPENSES/(CREDIT) 10. FR{8RBY (ES)

The amount of income tax expenses/(credit) in the condensed
consolidated statement of comprehensive income represents:

BRGE2ERARAMERRE

(%) 2HIE

Six months ended 30 June
BZXA=1+HILAXEA

2024 2023
—ECUE —EC=F
(Unaudited) (Unaudited)
(REEX) (REEEZ)
HK$’000 HK$’000
FET FHIT
Current tax: Macau Complementary AREIRIA - BRPIATS R R
Income Tax
— Tax charge for the period — BRI 258 -
— Over-provision in respect of prior years —UBAEE 7 BEERE - (543)
Income tax expenses/(credit) Fris®imY (E%) 258 (543)
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Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 E(ZE =T

10.

“HFRAZTRLEANER

INCOME TAX EXPENSES/(CREDIT) - Continued
Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2024 and 2023.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2023: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2024 and 2023.

Hong Kong profits tax has been provided at the rate of 16.5%
(2023: 16.5%) on the estimated assessable profits arising in
Hong Kong during the period, except for the subsidiary of the
Group which is qualifying entity under the two-tiered profits tax
rates regime. The first HK$2,000,000 (2023: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.
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Notes to the Condensed Consolidated Interim Financial Statements fR34:4 FR AR

For the six months ended 30 June 2024 EZE =T = pUFx A=+HIL/<EA

11.

12.

\m@wﬁz e

DIVIDENDS 11. KR
The Directors decided not to declare any interim dividend during EERFIMEE_ZE_NER_Z
the six months ended 30 June 2024 and 2023. —=FANA=THIENEAEIREMA
HARR 8. ©
PROFIT PER SHARE 12. HEREHN
The calculation of the basic and diluted profit per share RN BIEA AJEAL B IR E A SR
attributable to owners of the Company is based on the following BRI T E8URETE
data:
(@) Basic profit per share (2 BRERGEF
Six months ended 30 June
BEAA=T+HLEXEA
2024 2023
—EC U —E =4
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$’000
FHET FET
Profit for the reporting period VNN Y SN E )
attributable to owners of WE BRI
the Company 536 24,341
Number of Number of
shares shares
B8R e B
Weighted average number of STESREAGF 2
ordinary shares for the purpose L3 AR N T B
of basic profit per share 694,302,420 694,302,420
Basic profit per share (HK cents) PR EAH T AL 0.08 3.50
(b) Diluted profit per share (b) SREFHFR

The amounts of diluted profit per share for the six months
ended 30 June 2024 and 2023 were the same as basic
profit per share as there were no dilutive potential ordinary
shares in existence during the six months ended 30 June
2024 and 2023.

HREE-_Z-_NFEER=F ==
FRAZTBELENEATERFE
FRETEELRR  WEHEZ
E-NER T _=FA=
BIEAEA s BREE S
BEREARRZFIIER -

REIRRE 2024 EREBARAT 63



Notes to the Condensed Consolidated Interim Financial Statements ff34: & FREIBI S 3R %

For the six months ended 30 June 2024 E(ZE =T

ZEXRA=ZTHIEAEA

13. PROPERTY, PLANT AND EQUIPMENT, RIGHT-
OF-USE ASSETS AND OTHER INTANGIBLE
ASSETS

(i)

(it

)

During the six months ended 30 June 2024, the Group
acquired items of property, plant and equipment at a total
cost of approximately HK$11,292,000 (Six months ended
30 June 2023: HK$3,685,000).

During the six months ended 30 June 2024, the Group
wrote off items of property, plant and equipment at net
book value of approximately HK$2,212,000 (Six months
ended 30 June 2023: HK$159,000).

During the six months ended 30 June 2024, management
of the Group has not provided any impairment loss on
property, plant and equipment (Six months ended 30 June
2023: nil).

During the six months ended 30 June 2024, management
of the Group has not provided any impairment loss (Six
months ended 30 June 2023: nil) and lease modification
(Six months ended 30 June 2023: HK$8,414,000) on
right-of-use assets. During the six months ended 30
June 2024, the Group has not recognized any gain on
lease modification (Six months ended 30 June 2023:
HK$1,117,000).

During the six months ended 30 June 2024, the Group has
not received any rent concessions (Six months ended 30
June 2023: HK$9,000) in the form of a discount on fixed
payments during the period of severe social distancing
and travel restriction measures introduces to contain the
spread of COVID-19 pandemic.

During the six months ended 30 June 2024, management
of the Group has not provided any impairment loss on
other intangible assets (Six months ended 30 June 2023:
nil).
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Hfth i W=

0

(i)

(iv)

REBEE-_Z-_WNFEA=FTHI
NEA $%@WW%%%
WBEREBEE 2BRENE
11,292,000 T (B E_F=_=F
NA=+HIERER ¢ 3,685,000
BIT) ©

REBEE-_ZT-_WNFEA=F+HI
NEA - REBEFMEYE - R
ERZHBEEZERFAEN A
2,212,000 T (HE-_T=_=4F
SNAZFTHLIESREA 159,000
ETT) ©
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NER - REEERE W AREY
E ﬁ%&“ﬁﬁ%&ﬂﬁ@%
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For the six months ended 30 June 2024 EZE =T = pUFx A=+HIL/<EA

14.

s

gEl

INVESTMENT PROPERTIES 14. BREME
Investment
properties
REY%E
HK$’000
FTHx

Fair Value AREE

At 1 January 2024 (audited) RZEZNF—A—B(EER) 558,000
Fair value gain/(loss) (unaudited) N EEKE(BE)(REER) -
At 30 June 2024 (Unaudited) M-Z-WENA=+THCREER) 558,000

The investment properties were located in Macau and held under
private properties (propriedade privada) on a permanent basis
without tenure.

The investment properties with carrying amount of approximately
HK$558,000,000 (31 December 2023: HK$558,000,000) have
been pledged to a bank to secure one mortgage loan and one
bank overdraft facility (31 December 2023: one mortgage loan and
one bank overdraft facility) granted to the Group with aggregate
carrying amount of approximately HK$226,140,000 as at 30 June
2024 (31 December 2023: HK$230,190,000) (note 19).

The fair values of the Group’s investment properties at 30
June 2024 and 31 December 2023 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued. There were no changes to the valuation
techniques during the six months ended 30 June 2024.

BEWMRMORFIRA RAREE M 8K
ARADERE -

F+-F=4+—H : 558,000,000/ T)
ZIREWEC KT BT fEAR
EEERN_ZE-_NFA=THZE
T 42 1B #) /226,140,000 T(— T - =
F+-A=+—0 : 230,190,000/ 7T)
W—ERBERR—EETET#ME (=
E-=#+_"fA=1+—8: —BEREE
RE—IERITETME) ZER(WFE
19) °

AEERR_Z-_NNFAA=Z+AE=ZE
T=F+ZRA=+—HZEEWELAR
BESHBYGEMPEHTEETG
FEABRABIATEFES D - Z1&
EMBERTRABEEER  WEX
HEREMEIMNENMERN A AESR
K% REE-_Z_WF~A=1H8
WEARER - HEF AT EEE -
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For the six months ended 30 June 2024 #ZE—ZT=PIF X A=+HIL/<EA

15.

DEPOSITS, TRADE AND OTHER RECEIVABLES 15. Ee  HIHIRHMEBEKRIEA
The Group’s sales to customers are mainly on a cash and credit AREBUHETFETZHETENERES R
card settlement. Trade receivables mainly represent the revenue ERHRGEE - B ERFIBEBTFrERLEE
collected by the operators on the Group’s behalf where the P AN B R B BT R R AR & B U ER
restaurants of the Group are located. The credit terms granted to ZHE - WELENERZIEESR AR
these operators are 30 days from the sales made. fEHHERET30H °
30 June 31 December
2024 2023
—ECUE —E-=F
AA=+H +ZHA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$°000 HK$’000
FET FAT
Current portion BPERER &
Trade receivables Z 5 WG IE 23,774 26,622
Prepayments and deposits (note) TEfS B Rz e (FiEE) 9,270 9,495
Other receivables H Ath U GRIE 525 400
Total @t 33,569 36,517
Non-current portion JEREAEE o
Prepayments and deposits (note) TE I Kz e (FEE) 11,207 15,165

Note:  As at 30 June 2024 and 31 December 2023, these balances mainly

represented deposits paid for rental and utilities.

The Group recognised impairment loss based on the accounting
policy stated in the Company’s 2023 annual report.

Trade debtors are due within 30 days from the date of billing.
Further details on the Group’s credit policy and credit risk arising
from trade debtors are set out in the Company’s 2023 annual

report.

The ageing analysis of trade receivables based on invoice date (net

of impairment losses) is as follows:

REBRBAAR _Z_=FFERE
P& st BUR R & -

B 5 R A RRERHER0AR
- ERAKE  EERRRELA
EHRMERZEERRZE—FFFE
ERARB_T_=FFERE -

B RUGE(HRRERR) RER
HIZ BREG DATANT

30 June 31 December

2024 2023

—EZNF —EZ=F

ANA=+H +TZH=1T—H

(Unaudited) (Audited)

(RBER) (&= =%)

HK$’000 HK$’000

THER FA&T

0 to 90 days 0£90H 23,580 26,592
91 days to 365 days 91H£365H 194 30
Total HEt 23,774 26,622
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For the six months ended 30 June 2024 #ZE—ZT =44 ;X A=+H1L/EA ‘

16. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS

16.

BAREENARSZ

30 June 31 December

2024 2023

—EC-ME —E-=F

~A=+H +=ZA=+—H

(Unaudited) (Audited)

(REER) (e&E%)

HK$’000 HK$'000

FET FAET

Financial assets at fair value through BARBEABRZEZEREE -

profit or loss:

- Listed equity investments in Hong Kong —RBEBZ ETRARE 37 37

The financial assets are traded on active liquid markets. The fair
values are determined with reference to quoted market prices
which are under level 1 (quoted prices (unadjusted) in active
markets for identical assets or liabilities) of fair value hierarchy
under HKFRS 13.

TREENERBRBMSES - AAE
BN2ERBYBHHRELNFIZRTA
REBEEAE-—RGEREEXAEBENE
BmiSzmECRKEHE)) MBmEE

ﬁ_‘:_o
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For the six months ended 30 June 2024 #ZE—ZT=PIF X A=+HIL/<EA

17. TRADE AND OTHER PAYABLES 17. B ZREMEARIE

30 June 31 December

2024 2023

—EmEF —E-=F

~NA=+H +-A=+—H

(Unaudited) (Audited)

(REBER) (E=Z)

HK$’000 HK$'000

FEx FET

Trade payables B S FRIE 24,714 32,178

Accruals and provision FEETE AR R B 27,703 35,789

Construction and other payables FEAT T2 R0 I Eo b i < 5B 16,804 14,475

Total st 69,221 82,442

Included in trade payables are trade creditors with the following EIRNERECEABSEMNFIE - H

ageing analysis, based on invoice dates, as of the end of the HEREHRIREZAH 2 ERR TN
reporting period: N

30 June 31 December

2024 2023

—E-E —ET=F

~NA=+HR +-A=+—H

(Unaudited) (Audited)

(REEZ) (TEZ)

HK$’000 HK$’000

FH&T FET

Within 90 days 90HK 23,153 29,350

91 days to 180 days 91H=180H 701 1,030

181 days to 365 days 181 HE365H 300 1,475

More than 365 days HiB365H 560 323

Total BET 24,714 32,178
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Notes to the Condensed Consolidated Interim Financial Statements fR34:4 FR AR %Ilﬁ%} __ -

18.

19.

AMOUNT DUE TO A RELATED PARTY 18.
As at 30 June 2024, the Group had an amount due to Future

Bright Restaurant Enterprises Limited, of which Mr. Chan is also

a director and an equity holder, amounted to approximately
HK$61,678,000 (31 December 2023: HK$63,984,000). This
amount is interest-free, unsecured and repayable on demand.

Eff—EREALTRE
WoZEE-mMEXA=+H AEFER
ESHRMEERAFFHIALG1,678,000
Br(ZEZ=F+=-A=+—8":
63,984,000/ 7L) * BRACETNABZAGIE
ERERFBEA  cZFEALE - EIK
FHRBIRBREE -

INTEREST BEARING BORROWINGS 19. RS
30 June 31 December
2024 2023
—E-NE —T=F
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (e &#E%z)
HK$’000 HK$’000
FET FHT
Secured bank overdraft (note a) BEIFRITE S (HisEa) 18,751 17,753
Mortgage loans (notes b and c) ZIBE R (KistoKe) 329,974 342,002
Total interest bearing borrowings STEEEEE 348,725 359,755
Carrying amount repayable: REERME
On demand or within one year LB —FAN 52,284 47,441
More than one year, but not exceeding BiE—F ERMFER
two years 139,266 141,469
More than two years, but not exceeding BAMFERFA
five years 157,175 170,845
348,725 359,755
Amount due within one year included ERFARB AR —FRIIEFKIE
in current liabilities (52,284) (47,441)
296,441 312,314
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For the six months ended 30 June 2024 EZE =T =PUFx A=+HILt/<EA

19.

INTEREST BEARING BORROWINGS - Continued

Notes:

(@)

As at 30 June 2024, the Group had one (31 December 2023: one) secured
bank overdraft of approximately HK$18,751,000 (31 December 2023:
HK$17,753,000) with unutilised facility of approximately MOP687,000
(equivalent to approximately HK$667,000) (31 December 2023:
MOP1,715,000 (equivalent to approximately HK$1,665,000)) which is
repayable on demand. It bears interest at the prime rate less 2.0% per
annum and is secured by the investment properties. Such overdraft facility
also carries a covenant which requires that Mr. Chan and his associates
had to hold not less than 40% (31 December 2023: 40%) equity interest
holding of the Company.

As at 30 June 2024, the Group had three (31 December 2023: three)
mortgage loans of approximately HK$329,974,000 (31 December 2023:
HK$342,002,000), including:

(i) a mortgage loan of approximately HK$207,389,000 (31 December
2023: HK$212,437,000) with unutilized facility of approximately
HK$17,194,000 (31 December 2023: HK$19,136,000). This
secured bank loan is repayable within 7 years from April 2021
and bears interest at the prime rate less 2.5% per annum. The
mortgage loan is secured by the investment properties of the
Group (note 14);

(if) a mortgage loan of approximately HK$10,085,000 (31 December
2023: HK$10,385,000) which is repayable within 3 years from
2022 and bears interest at HIBOR plus 2.25% per annum. It is
secured by a land and building of the Group; and

(iif) a mortgage loan of approximately HK$112,500,000 (31 December
2023: HK$119,180,000) with unutilised facility of approximately
HK$55,000,000 (31 December 2023: HK$55,000,000). This
secured bank loan is repayable within 7 years from 2019, bears
annual interest rate at 1.8% per annum over HIBOR, and is
secured by a land and building of the Group.

As at 30 June 2024, two (31 December 2023: two) mortgage loans
(mentioned in notes b (i) and (iii)) totaling of approximately HK$319,889,000
(31 December 2023: HK$331,617,000) carried a covenant that Mr. Chan
and his associates had to hold not less than 37%-40% (31 December 2023:
37%-40%) equity interests of the Company.
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= I AR
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+=A=+—8 :17,753,000/8 L) BIZE
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SR (FEE R 4667,000870) (T ==
F+-HA=+—8 :1,7150002F9 7T (8
B 491,665,000 7T) ) » EiR&ERFIR
WEB2.0EE  WIAREYEIEEE -
ZEEZBME TS —ERE - BRk®E
EREEBE A TBBAEARARTLR40%
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Notes to the Condensed Consolidated Interim Financial Statements fR34:4 FR AR
For the six months ended 30 June 2024 #ZE—ZT =44 ;X A=+H1L/EA

\m@wﬁz e

20. SHARE CAPITAL 20. B&
Number of shares Total value
ik G BEE
30 June 31 December 30 June 31 December
2024 2023 2024 2023
“EomE 2 —E-NEF —EC=F
AAZtE tZA=1+—H AAZ+E fTZA=1—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (E%&Z) (REEX) (EER)
’000 ‘000 HK$°000 HK$'000
TR T THT THT
Authorised: EE
At the beginning and at the end of R/ FORE/ FR
period/year
Ordinary shares of HK$0.1 each HFREEIB T
LiER 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BETRER
At the beginning and at the end of ~ WAH/FH R,/ F&
period/year
Ordinary shares of HK$0.1 each HEEE0 1B T
iR 694,302 694,302 69,430 69,430

21.

During the reporting period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

SIGNIFICANT RELATED PARTY TRANSACTIONS  21.

During the reporting period, save as disclosed elsewhere in the
condensed consolidated interim financial statements, the Group
had the following significant transactions with related parties:

(a) During the six months ended 30 June 2024, the Group
received management fee income of approximately
HK$1,560,000 (Six months ended 30 June 2023:
HK$1,564,000) on a reimbursement of expense sharing
basis from several companies in which a director of the
Company is also a director and holds an ultimate non-

controlling interest of such companies.

RIEA - AR B REAEAMER R
BMERE  HEXWOARNRFEM LT

EXREALRS

RBEHRA - REBLEA P RRBHEER
HMBHMAMREEI NEBEEMEA
THETZERRZOT

(@ HE-Z-_HFNA=THILR
MA  AEEEERENSERX
EEMBEAG(AAR—BES
NMAZERRIZEELHEZS
N7 RIEIEEIRE RS ) B E I8
2 U A #91,560,0008 L (B E—
E_=ZFRNA=ZtTHILAHEAR :
1,564,000/ 7T) °
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For the six months ended 30 June 2024 E(ZE =T

21.

“HFRAZTRLEANER

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(b)

()

During the six months ended 30 June 2024, the Group
made lease payments of HK$1,050,000 (Six months ended
30 June 2023: HK$480,000) to Mr. Chan Chak Mo (“Mr.
Chan”), to lease a shop premise located at a Em Macau,
Patio da Ameaca No. 1-A, Res-do-Chao A com Sobreloja,
Macau with a gross floor area of approximately 74 square
meters, under the lease agreement dated 29 August
2014 and a series of supplementary agreements entered
in 2015, 2017, 2018, 2019, 2020, 2021, 2022 and 2023
between Mr. Chan (as landlord) and Bright Elite Gourmet
Company Limited, a subsidiary of the Company (as tenant),
with the latest maturity date on 30 September 2024.

During the six months ended 30 June 2024, the Group
paid promotion expenses of approximately HK$87,000
(Six months ended 30 June 2023: HK$87,000) to Mr.
Chan under the media advertising agreement entered
in 2023 and 2024 between Mr. Chan and FB Group
Enterprises Management Company Limited, a subsidiary
of the Company, for advertising services in Macau with the
latest service period till 30 September 2024 at an annual
consideration of MOP180,000.
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For the six months ended 30 June 2024 #ZE =T

21.

“HFRAZTRLEANER

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(d)

(e)

As at 30 June 2024, two (81 December 2023: two)
mortgage loans totaling of approximately HK$319,889,000
(31 December 2023: HK$331,617,000) of the Group
contained a covenant that Mr. Chan and his associates
had to hold not less than 37%-40% (31 December 2023:
37%-40%) equity interest holding of the Company.

As at 30 June 2024, one (31 December 2023: one)
bank overdraft facility of approximately HK$18,751,000
(81 December 2023: HK$$17,753,000) with maximum
facility of MOP20,000,000 (equivalent to HK$19,417,000)
(31 December 2023: MOP20,000,000 (equivalent to
HK$19,417,000)) of the Group contained a covenant that
Mr. Chan and his associates had to hold not less than 40%
(31 December 2023: 40%) equity interest holding of the
Company.

As at 30 June 2023, the Group had an unsecured amount
due to Mr. Chan of HK$10,000,000 at the rate of 7.0% per
annum and is repayable on demand. The loan had been
fully repaid during the year ended 31 December 2023. The
interest expense charged by Mr. Chan was approximately
HK$423,000 during the six months ended 30 June 2023.

21.

(d)

()

EAMEALES B

RZZE-_WNERA=+H " &
EEMME(ZE-_=F+=-A
=+t—H:MEA)EBERAH
47319,889,0008 (=T ==
+=-A=+—8 : 331,617,000
BIT) - It — AR - BIRRSTE
LHEHBEATEABFEARAAG D
RB7%EAON(ZE_=F+—A
=t+—H : 37%%40%) i #E -

RZE-_WNFEANA=Z+H &
EEMN—E(ZF —¢+ B
=t+—H: —HE)RTEIXHEY
18,751,000 T (Z T = =4F
+=-—A=+—H : 17,753,000/
JL) - Ex= R E £ %8 420,000,000
P T (A8 & 1% 19,417,000 7
T ZEZ_=F+=-_A=+—
B : 20,000,000:% F9 T (48 & %
19 417,000 7T)) * WEE—1ER
BRI EREBEATER
ﬁZ!S’ATT\ CRA0% (=4
+-A=+—H : 40%) K -

RZE_=ZFA=+H " &
& R BR % A 2 K SR
710,000,000 7T © FF X &
70E  AERBREE - REZE
TE=F+ZA=+—HLF
[ ZBEEFERREE  -HZE
—E - =ZFXA=+HILARHE
A BREEWERZFERAZOA
423,000/ T °
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21. SIGNIFICANT RELATED PARTY TRANSACTIONS 21. EXREALTRX S -#
- Continued
(f) Compensation of key management personnel ) FTEEEASHMH
The remuneration of Directors and other members of key EENHMTEEIEAS 25
management personnel were as follows: PO
Six months ended 30 June
BEANA=THILEAEA
2024 2023
ol 111 - —E=F
(Unaudited) (Unaudited)
(REBER) (REEFEZ)
HK$’000 HK$’'000
FHBT FET
Basic salaries and allowance EARE S KIERL 4,597 3,466
Retirement scheme contributions ERE TR 18 18
4,615 3,484
22. CONTINGENT LIABILITIES 22, HRER/
As at 30 June 2024, the Group did not have any significant RZE-ZMFEARA= -i—EI AEEIWE
contingent liabilities (2023: nil). FMERSIREEB(ZZ_=F: &) -
23. CAPITAL COMMITMENTS 23. BEXFKIE
As at 30 June 2024, the Group did not have any capital RZE-_WMFAAA=Z+H KEETE
commitment (2023: nil). FRIERFAE(ZS_=F : &) -
24. EVENTS AFTER THE REPORTING PERIOD 24, iﬁi%&%lﬁ

There has been no significant subsequent event after 30 June
2024.
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T

List of Restaurants/Food Court Counters

B ERESEL TEH-BX

RESTAURANTS/FOOD COURT COUNTERS/STORES

OPENED AS AT 30 JUNE 2024:

R-E—mEXA=+HEES
S8 ERRSHEE 5 -

Total floor
Location Branch Type of cuisine Address area
1t B g BHER 3 BEREE
(sa.ft.)
(FAR)
Macau:
e
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BB IR BARE AAEE Old Wing, Macau
RERBEERMT
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
BEM PR Old Wing, Macau
RMERBEERT
The Venetian Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
BT A TERARE BAZE The Venetian Macau
EME R AR RN AET
YR L23114
Toei Delights/Ichisawa Japanese food court Shop No. 2522, The Grand Canal, 1,297
Ramen/Rakuton counter The Venetian Macau
+N\&E,/—Ruf, %2 A EREGEL EFBEI AR RN KET
YT 0252248
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
HERM IP B AREE AAEE City of Dreams, Estrada do Istmo,
Cotai, Macau
BFIREE AR
FRRMARAE11014
Galaxy Macau Pacific Coffee Franchise coffee shop Shop KLG101, Galaxy Macau, 450
EFIERT AT e REHE 2B E Cotai, Macau
P 2RI IRATKLG1015
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
ENER AR T MEE Specialist Medical Center,
Kiang Wu Hospital, Macau
RPENBRERREL
EREEAEMT
International School Student/staff canteen Student/staff canteen Block K, The International School of Not
of Macau B4 BERE BY BERE Macau, Avenida Wai Long, Taipa, applicable
RPIBIPR SR Macau TEA
EFIB T RRESR
EFIBIR B RKEE
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RESTAURANTS/FOOD COURT COUNTERS/STORES

R-ZS_NFEA=tTHERRZ

OPENED AS AT 30 JUNE 2024: - Continued BB =ERBELC TEH: —F&
Total floor
Location Branch Type of cuisine Address area
1t 2 D& EHER i BEREE
(sa.ft.)
(FAR)
The Parisian Pepper Lunch Franchise Japanese hot Loja 3553, nivel 5, Shoppes at 660
REYN E = teppan restaurant Parisian Estrada do Istmo, Lote 3
Rrareg A EIRER da Parcela 1 Coloane Macau
RPIR K EE AR E MR EMER
EPID R AR 5/235535: i
Hundred Taste Kitchen Taiwanese food court Loja 3555, nivel 5, Shoppes at 450
B EREE counter Parisian Estrada do Istmo, Lote 3
aAERESEN da Parcela 1 Coloane Macau
EPIRKEE AR E - HIREMER
RPIERABE Y0512 36555
Toei Delights Japanese food court Loja 3552, nivel 5, Shoppes at 610
+NE counter Parisian Estrada do Istmo, Lote 3
BAERESEMN da Parcela 1 Coloane Macau
RPIR o EE AKE MR E
EFIE R A B 05355255 1
Rua do Campo Pepper Lunch Franchise Japanese hot EM Macau, Rua do Campo N280, 2,367
KER HNERE teppan restaurant Kuan Kei, Res-do-Chao A, Macau
BT A EREE BPIKIL R £12805%
HEL A B AR
Hong Cheong Good Fortune Kitchen Chinese restaurant Na Taipa, Rua De Nam Keng No 2,673
HETE LG R EE 614-622, Hong Cheong (Blocos
1,2,3) Rés-do-chao M&N
KHFRERE614-62257 i ETEE
(B— = ZF) TMERNEE
Lisboeta Macau Toei Delights/Good Fortune Food court counters Shops K01, K02 and K04 in the food 1,009
BRERA Kitchen/Pepper Lunch ERESEN court of Lisboeta Macau
+NE/aRE/ RFIBRAERESZKO! - KO2K
HIERE Ko4#d
Macau International Toei Delights/Good Fortune Food court counters AV. Wai Long, North Mezzanine Level, Not
Airport Kitchen/Pepper Lunch EREBEN Airside Shop E of the MIA Passenger  applicable
BPIRB 5 +N\E/BRIE/ Terminal Building, Macau i
HRE R EFRERRRMBERES
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List of Restaurants/Food Court Counters/Stores &g /£ R ES B

RESTAURANTS/FOOD COURT COUNTERS/STORES

RoE-—mEAXB=1+HB
EBH EREBEGCE5H

OPENED AS AT 30 JUNE 2024: - Continued —&
Total floor
Location Branch Type of cuisine Address area
R 2E ERER 3t BREEE
(sq.ft)
(FHR)
Hong Kong:
BE:
Kimberley Road Bari-Uma Franchise Japanese ramen  Lower Ground Floor, Kimberley 26, 1,030
*EFE [RESHEA restaurant 26 Kimberley Road,
g e A NEEE Tsim Sha Tsui, Hong Kong
ERRDEEERE65 I TERE
D’Aguilar Street Central ~ Bari-Uma Franchise Japanese ramen  Ground Floor, 22 D’Aguilar Street, 700
RIREC INCELEE restaurant Hong Kong
B g A NAEE BBED A5 T
Tuen Mun Town Plaza  Bari-Uma Franchise Japanese ramen  Shop No. 3233, Third Floor, 2,544
HRTES INSEL ok restaurant Tuen Mun Town Plaza, Phase |,
g E A NEE R Tuen Mun, Hong Kong
BT FIEFIT 51 Bi31E32334
Mody Road Fu-Un-Maru Franchise Japanese ramen  Ground Floor, Mody House, 774
[Ei3E BER restaurant No. 30 Mody Road, Kowloon,
B E A NAEE Hong Kong
EBNEEIB30%Mody Houselth ™
Hong Kong International  Bari-Uma/SinsaEat Korean Franchise Japanese ramen/  Unit No. 7E162, Airside, Terminal 1, 1,361
Airport Kitchen Korean food court counter ~ Hong Kong International Airport,
BBERES J5 BB S HHE,/ SinsaEat R e B Hong Kong
Korean Kitchen HAEREGEM BEEARERME —REENE
HETE1625% 4
28,971
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RESTAURANTS/FOOD COURT COUNTERS/STORES
CLOSED DURING SIX MONTHS ENDED 30 JUNE 2024:

8FE_Z_MENNA=1+HILEAR
RBRZER SRERBHELL 1EH

Total floor
Location Branch Type of cuisine Address area
1 26 2E B8R 31 HEEEE
(sq.ft.)
(FAR)
Macau:
-
The Praia Good Fortune Kitchen Chinese restaurant The Praia, No. 407 2,120
HER BN FAEE R/C-E Avenida
Marginal do Lam Mau, Macau
SEPIL B EAFIRA0TH
BEX I TERE
Hong Kong:
BB
K11 Musea Food Playground Food court counters Level Basement 2, K11 Musea, 3,777
EREGEM 18 Salisbury Road, Tsim Sha Tsu,
Hong Kong
BAERDBEMTEFE18%
K11 Museaits 21
West Kowloon Station Soul Jook Food court counter Shop No. WEK B2-9, 786

73 Be v

EXRESEU

B2 Level Arrival Concourse,

Hong Kong West Kowloon Station,

3 Austin Road West, Tsim Sha Tsui,

Kowloon, Hong Kong
BENERDBEATEBEFEIR

BERNEUB2AEE

WEK B2-9%: 4
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List of Restaurants/Food Court Counters/Stores &g /£ R ES B

RESTAURANTS/FOOD COURT COUNTERS/STORES

TO BE OPENED IN THE SECOND HALF OF 2024:

MR _E_MFETRER
XREGHEL TEH :

Total floor
Location Branch Type of cuisine Address area
1t 2 an BHERl 3k BEEEE
(sa.ft.)
(FAHR)
Macau:
R
Rua do Regedor Madeira Portuguese Portuguese restaurant Rua do Regedor N°S 290-292, 5,122
hERE Restaurant BAEE Travessa da Gloria N°S 64-72,
SENEREE Taipa, Macau
(opened in July 2024) Rk 73 B 72902 2925 |2
(R=ZT-_NEFELARE) BN BCATRTR
Hong Kong:
B
Skyline Plaza Donbini Japanese food Unit 19, G/F, Skyline Plaza, 262
EEES (opened in August 2024) court counter 88 Tai Ho Road,
(RZZZHFEN\AHE) AXEXRESEN Tsuen Wan, Hong Kong
BBELENNESSRESEG T
19574
Kato Japanese food Unit 20, G/F, Skyline Plaza, 234
RIE court counter 88 Tai Ho Road,
(opened in August 2024) A ERESGE Tsuen Wan, Hong Kong
(R=ZEZMENARZE) BEEEANNESSRESEGH T
20554
Temai Japanese food Unit 25, G/F, Skyline Plaza, N/A
KK court counter 88 Tai Ho Road, NERA
(to be opened in December B ERESIEM Tsuen Wan, Hong Kong

2024)
(BR-—Z-WF+=A
B%E)

BELEATESSEESESH T
255748

RHR S 2024 S
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List of Food Souvenir Shops/Kiosks

ARFHEE HES-BX

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT

30 JUNE 2024:

= |
== |
i} wnn

i&i%u}f (? {

R-Z_NEA=+THERARZRSR

FRE WEF

Total floor
Location Branch Type of shop Address area
1t 2k DIE BB 31k BREHE
(sa.ft.)
(FHR)
Macau:
®e
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, 1,200
Rk ERHRER D& Taipa, Macau
PSR EBETHR
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameaca, 796
EXE HEHI R A& No. 1-A, Res-do-Chao
A com Sobreloja, Macau
BPIERE-ASRAEH T
Broadway of Galaxy Yeng Kee Bakery Shop Store Shop E-G034A, Ground Floor, 286
Macau RR#ERIER A& Broadway of Galaxy Macau,
AR EERE Cotai, Macau
RPI AR IR B EES T
E-GO34A%H
Macau Ferry Terminal Yeng Kee Bakery Kiosk Kiosk No. 3004, 3rd Floor, Macau Ferry Not applicable
R RIENE REHRHES HEF Terminal, Macau TNEFA
R IE TS 3 = 12300457
Macau International Yeng Kee Bakery Shop Store Avenida Wai Long, Airside Space 1,398
Airport R HRER D5 No. 10-01-0048, MIA Passenger
EP B 5 Terminal Building, Macau
EPIEESREMER ST ENE
%10-01-00485: @ 282
Studio City Yeng Kee Bakery Shop Store Unit No. 1093, Sudio City, 810
R HEHIFER ol Cotai, Macau
RPIRE s HTR 2 E 100345
Rua dos Ervanarios Yeng Kee Bakery Shop Store Rua dos Ervanarios N°S 64-68, Rua 1,333
A T RR#KRIER A& das Estalagens N°S 89-89B,
G/F and M/F, Macau
EPIREAT I £164 2685 &
EIE805 805 Bt T B HE
5,823
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Ms. Leong In lan

Mr. Yu Kam Yuen, Lincoln*

Mr. Chek Kuong Fong*

Mr. Vong Hou Piu*

* Independent non-executive Director

AUDIT COMMITTEE
Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chek Kuong Fong

REMUNERATION COMMITTEE
Mr. Vong Hou Piu (Chairman)

Mr. Chek Kuong Fong

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Chek Kuong Fong

Mr. Vong Hou Piu

RISK COMMITTEE

Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Units 803-804, 8th Floor

Seaview Commercial Building

Nos. 21-24 Connaught Road West
Sheung Wan, Hong Kong

BRENEE(LE)
BB Kt (EFEEE)
RIOTAZ L

PR I S A

BER L

* OBMFRITES

FRERE
BEREE(EE)
RIPESTE
BRI ST A

FHERE
BEREE(EE)
LRI F L
REANLE

REERE
FRBANGEE(ER)
FUEE S
EHRSEE

REBEERE
BRI (/)
REESE AL

FRB A

LFWER
B RETEED
RESESE

HEMNEE
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HENEER
EEETEERINE,
BB LR
TH#EPR21-245%
HREENE
812803-804F
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Corporate Information 2 & ¥t

AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Tengis Limited

17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Macau Law:
Vong Hin Fai Lawyers & Private Notary

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: 852-37582358

Email: winifred@fb.com.hk
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BB
BELERREHADEBNARAR
HERHED

Bk

EERERET

B R1T

EAERITER AR

B TR IRTCRPD BB BRAR
BELSELRITERAR

Fakin

BFERSE
EEERERARAT
ERERBIOHERSET U172
BEREERRMBFERNE

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEER
B
B AT

BREEE:
FEEEAEEM B

BPERE
EREEMEEMELAREE

i

www.fb.com.hk

B {73 4 B

703(E @A)

BEERE

AR - MREERR I

Fh © 852-37582358
BIH : winifred@fb.com.hk



Definitions

In this interim report, the following expressions have the following RARERER  BRYXERE
meanings unless the context requires otherwise: EEBUATHRE
2024 AGM The Company’s annual general meeting held on 6 June 2024

—EOFERRBFERE

Board
EE

CG Code
EE A

Company
ZN/NG|

Director(s)

BF

EBITDA
EBITDA

Financial Statements

LU e

Group
AEHE

HKAS(s)
BB LR

HKFRS(s)
BENHREEA

HKICPA
BAGTMAE

HK$
BT

Hong Kong
B

RRFR_Z_WOFANARNBRITZERRBFAG

The Board of Directors

BExg

The Corporate Governance Code set out in Appendix C1 to the Listing Rules

ETRRIMERCIFE 2 R EATR

Future Bright Holdings Limited
EREEERLQA

Director(s) of the Company

ARRRE=E

Profit before interests, tax expense, depreciation and amortisation

RETRFIE - MIBAZ - T8 REIHRER

The unaudited condensed consolidated interim financial statements of the Group
for the Period

REE 2 NEF RS EZERLGE S R EBRM BRE

The Company together with its subsidiaries
RABREMB AR

Hong Kong Accounting Standard(s)
BB GFTER

Hong Kong Financial Reporting Standard(s)
BRI IRELER

Hong Kong Institute of Certified Public Accountants
EHEEGREAE

Hong Kong Dollars
BT

Hong Kong Special Administrative Region of Mainland China

B APER B R RITTIRE
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Definitions &%

Key Investment Property

TEREME

Listing Rules

EHRA

Mainland China
R B K B

Model Code
=g

MOP
RPITT

Mr. Chan
RR ST

Net Ordinary Operating Profit

SFO
&7 L HIE 5B

Share(s)
A& 15

Shareholder(s)
&

Stock Exchange
BEAZ P

Sq.ft.
FHR

The Group’s investment property which is a 6-storey commercial building located
at the Centro Comercial E Turistico “S. Paulo”, No. 2 Largo da Companhia de
Jesus, Macau
REEGNRFIESFE L 2 EZ2R T ESEDIREP LESNBZEEREZ
BREWE

The Rules Governing the Listing of Securities on The Stock Exchange
B2 PaE 5 AR Al

People’s Republic of China
i A REAE

The Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix C3 to the Listing Rules
AR BIERCME 2 T EITAERETIEFRXHNFETA

Macau Patacas
SEPITT

Mr. Chan Chak Mo, the managing director and controlling shareholder of the
Company
BROBR A - AR RIEFALIR IR

Profit attributable to owners of the Company before taking into account any net
fair value gain/loss of the investment properties

Rt BIREWMEZ EM AR BEREFIRFEZ AR REA ARIEGF

Six months ended 30 June 2024
HE_Z _MFAA=+HI~EA

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BAEBIEST1EES REAE 5

Ordinary share(s) of the Company
ARA R LB

Shareholder(s) of the Company
EANNCIL S

The Stock Exchange of Hong Kong Limited
ERBMARIMBERAR]

Square feet

FHR
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