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Operational Highlights
FBME

Revenue was approximately HK$32.5 million and
gross profit was approximately HK$8.9 million for the
first half of 2024

Loss attributable to owners of the Company
was approximately HK$35.5 million, which was
mainly due to recognition of (i) a fair value loss
on the Group’s overseas listed equity securities
of approximately HK$38.4 million; and (i) a fair
value loss on the Group’s investment properties as
well as write-down / impairment loss of carrying
amounts of the Group’s stock of properties and
leasehold land and building classified under property,
plant and equipment in the aggregate amount of
approximately HK$24.9 million for the six months
ended 30 June 2024

Revenue of the travel business decreased to
approximately HK$31.2 million, while gross profit
margin increased to approximately 24%. Segment
profit was approximately HK$0.4 million

Revenue of the property investment business was
approximately HK$1.3 million; segment loss was
approximately HK$11.3 million which was mainly
due to recognition of a fair value loss on the Group’s
investment properties and a write-down of carrying
amount of the Group’s stock of properties in the
aggregate amount of approximately HK$13.8 million

The Group's shared profit of the associates relating
to Ponte 16, the flagship investment project of the
Group, was approximately HK$58.2 million. An
Adjusted EBITDA* of approximately HK$134.7 million
was recorded

Adjusted EBITDA: Earnings Before Interest, Taxation, Depreciation
and Amortisation (and excluded interest income from bank
deposit)
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The board of directors (the “Board”) of Success Universe
Group Limited (the “Company”) presents the unaudited
condensed consolidated financial statements of the
Company and its subsidiaries (collectively referred to as the
“Group”) for the six months ended 30 June 2024 together
with comparative figures as follows:

ERRBRARLAA (AR EFS
(EEg ) EREAAFREMBLR (5
BIAEE])BE-_T-_NFA=1H
LA A 2 RS EL RS E M R &
FRLLBEFIT :

Condensed Consolidated Statement of Profit or Loss

— = N2
RS EEER
For the six months ended 30 June 2024
BHE-_ZT_NFEA=1HIEA

Unaudited
For the six months ended
RSB
BZUTHHEREA
30/6/2024 30/6/2023
—EB-MF —ET-=F
AB=1+H A~NA=+H
Note HK$'000 HK$'000
B 5T BT T BT T
Revenue W &= 4 32,518 68,444
Cost of sales HE B (23,627) (60,967)
Gross profit ER 8,891 7,477
Other revenue, gain and loss ~ E s - WA K &8 5 783 1,917
Fair value (loss)/gain on KEMEZ A VE
investment properties (E18) W= 12 (8,600) 500
(Loss)/gain arising on change A FERIB=EFIERZ
in fair value of financial MHEERTEE
assets at fair value through ~ FTE4AZ (E#E),/
profit or loss W & (38,414) 105,520
Administrative expenses TEAX (26,006) (23,485)
Other operating (expensesy — E A% (), WA
income 6(c) (16,264) 2,024
(Loss)/profit from e (BR) 8R
operations (79,610) 93,953
Finance costs B 7% A AN 6(a) (14,313) (12,027)
Share of results of BhaEhEEE
joint ventures 299 260
Share of results of associates  fE{h B & N R ¥ 4E 58,151 71,638

INTERIM REPORT 2024 R HAZR & 05



Condensed Consolidated Statement of Profit or Loss (Continued)
G ERR(E)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

Unaudited
For the six months ended
REER
BZEUTHHIENEA
30/6/2024 30/6/2023
—E-NFE —E-=F
ANA=1+H ~NA=+H
Note HK$'000 HK$'000
B 5 BET T BT T
(Loss)/profit before taxation BB AT (E518) %R 6 (35,473) 153,824
Taxation T IE 7 - _
(Loss)/profit for the period Z<HIRS (&8) %7 (35,473) 153,824
(Loss)/profit for the period 7= 2 &) % 3R FE& 4 2= Hf [
attributable to owners of  (E518) %%
the Company (35,473) 153,824
(Loss)/earnings per share & (&#E) BF|
— Basic and diluted —BEARREE 9 (0.72) HK cents3&4l 3.12 HK centsifll

The accompanying notes form an integral part of these  B&F 2 izt B ANESRALR & BA TS TRER 2 MHAK
condensed consolidated financial statements. 219 o

okr
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BRFEREEREMEERER

For the six months ended 30 June 2024
BE_Z_NFXA=1+HLEA

Unaudited
For the six months ended
REER
BEUATNABLERMEA
30/6/2024 30/6/2023
—BomFE  —T-=fF
AA=+H ~NAZ=1H
HK$’000 HK$'000
BET T BT T
(Loss)/profit for the period AEE (BE]) RF (35,473) 153,824
Other comprehensive (loss)/income  Htt 2 (E5E) S
Items that may be reclassified HEGRREF 7 HZE
subsequently to profit or loss: BmZHEE :
Exchange differences on translation BRE BN B R T I T
of financial statements of WEMEEZ
overseas subsidiaries fEH =% (1,711) 238
Release of exchange reserve upon Nk D D EYNS IS
disposal of a subsidiary fERR 2 IE K 615 -
Total other comprehensive (loss)income  FFig 2 AEARE M2 M
for the period, net of tax (E518) =B 5 (1,096) 238
Total comprehensive (loss)/income AEEE@E (FE)
for the period Wi 58 (36,569) 154,062
Total comprehensive (loss)/income PN RN
for the period attributable to 2H (B8) hE
owners of the Company B (36,569) 154,062

The accompanying notes form an integral part of these
condensed consolidated financial statements.

okr
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Condensed Consolidated Statement of Financial Position

BEE RS Wt

At 30 June 2024
MRZZ-MFERA=+H

Unaudited Audited
REBER KB
At At
30/6/2024 31/12/2023
R=-ZB-mOFE RIT-=F
AA=+H +ZA=1+—H
Note HK$'000 HK$'000
Lz BT BB T T
Non-current assets FRBEE
Property, plant and equipment Y ER S 10 207,285 223,241
Intangible assets BEEE 11 5,906 6,102
Investment properties BREME 12 112,900 121,500
Interests in associates N NI 13 711,687 678,227
Interests in joint ventures REERE 2 ER 14 8,767 8,468
1,046,545 1,037,538
Current assets REBEE
Stock of properties MEFE 15 83,700 88,900
Trade and other receivables FEWE 5 BR 5% I EoAtb
& W B R 16 18,092 15,727
Financial assets at fair value ZATFERERYER
through profit or loss ZHBEE 17 150,067 188,453
Restricted bank deposits ZIRBERITER - 549
Cash and cash equivalents RekBHeEEER 18 61,514 57,388
313,373 351,017
Current liabilities REEE
Trade and other payables ERE SRR KL
H fth &1~ BR 5K 19 23,155 20,294
Contract liabilities EHEaE 1,561 802
Bank loans RITERN 20 266,500 306,500
Lease liabilities HEBE 534 311
291,750 327,907

08  SUCCESS UNIVERSE GROUP LIMITED /&35 AR A A



Condensed Consolidated Statement of Financial Position (Continued)

AR S AR R R (E)

At 30 June 2024
MRZZB-MERA=+H

Unaudited Audited
KRB REZ
At At
30/6/2024 31/12/2023

RIE-NE RIE-=4F
ANB=+HB +=ZA=+—H

Note HK$'000 HK$'000
B sE BT T BT T
Net current assets RBEEFE 21,623 23,110
Total assets less current EERABERRBERE
liabilities 1,068,168 1,060,648
Non-current liabilities FREERE
Lease liabilities HEaE 773 284
Loan from a director and —REERITRBR
controlling shareholder B 22 216,600 173,000
217,373 173,284
Net assets EEFE 850,795 887,364
Capital and reserves EXR#E
Share capital B A 23 49,265 49,265
Reserves {1 801,530 838,099
Total equity EREE 850,795 887,364

The accompanying notes form an integral part of these

condensed consolidated financial statements.

BEPM 2 Fi S S ARG AR & I TS 3R R 2 4K

BwB17 o
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Condensed Consolidated Statement of Changes in Equity
HRGEREEHR

For the six months ended 30 June 2024
BE_Z_NFEXA=1+HLEA

Attributable to owners of the Company

AAARREL
Share Share  Distributable Exchange Other  Accumulated
capital premium reserve reserve reserve losses Total

Bx  RfeE THOKER  EXEE  RtER  RERE Rafd
HK$000 HKS000  HKS000  HKS000  HKS'O00  HK$000 HK$'000
AEfr BB BBt BB BB BBt BB

At 1 January 2023 (Audited) R-E-=£-f-H
(&&%) 49,265 1,418,963 52,333 (4.964) 976 (797,208) 719,365
Profit for the period AEEET - - - - - 153,824 153,824
Other comprehensive income AR A2 EME
for the period - - - 238 - - 238

Total comprehensive income TERzENEEE
for the period - - - 238 - 153,824 154,062

At30 June 2023 (Unaudited)  MZZE==%xA=TH
(REEH) 49,65 1,418,963 52,333 (4,726) 976 (643,384) 873,427

At 1 January 2024 (Audited) R-E-ME-F-H

(&%) 49265 1,418,963 52,333 (6,266) 976 (627,907) 887,364
Loss for the period AL - - - - - (35473) (35473)
Total other comprehensive loss ~ AHEE 2 AFEES
for the period - - - (1,096) - - (1,096)
Total comprehensive loss ABHRESRES
for the period - - - (1,096) - (35473) (36,569)

At30 June 2024 (Unaudited) R=Z=MEA~A=1H
(RB82H) 49,265 1,418,963 52,333 (7362) 976 (663,380) 850,795

The accompanying notes form an integral part of these  B&R 2 M st AARNRIRR4R A BT RS RER 2 4K
condensed consolidated financial statements. 2R 17 o

okr
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Condensed Consolidated Statement of Cash Flows

FRAGERERER

For the six months ended 30 June 2024
BE_Z_NFXA=1+HLEA

Unaudited
For the six months ended
REEX
BZELUTHHIEAEAR
30/6/2024 30/6/2023
—E-ME —E-=F
ANA=+H ~NA=+H
HK$’000 HK$'000
BT T BT T
Net cash used in operating REXEKBH2RESFHE
activities (9,105) (5,306)
Cash flow from investing REFEZHER
activities
Payment for purchase of property, B E % - B &E K& & E
plant and equipment RN (249) (10)
Net proceeds from disposal of HEME HE KFE
property, plant and equipment P15 RIB 3 58 185 -
Net cash outflow from disposal HE—RHBARZ
of a subsidiary WML FEE (282) -
Decrease in amounts due JE W st & R SRIR R
from associates 24,691 1,085
Decrease in restricted PR HIER 1T 17 5O
bank deposits 549 12
Bank interest income received BEERITH B HA 172 172
Net cash generated from REFTHEEZRE
investing activities R 25,066 1,259
Cash flow from financing MEFBZRER
activities
Repayment of bank loans EERITERK (40,000) (46,280)
Repayment of loan from a director EE — R E EH LK
and controlling shareholder IRERE N (44,500) (95,000)
Loan from a director and —HREERERBRR
controlling shareholder B 88,100 50,000
Payment of lease rentals XTHEMRES (278) (293)
Finance costs paid [RENEYR %N (14,551) (12,100)
Net cash used in financing RMETEHBACESFE
activities (11,229) (103,673)

INTERIM REPORT 2024 71 B3R
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Condensed Consolidated Statement of Cash Flows (Continued)

HHRGERERER(EF)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

Unaudited
For the six months ended
REEX
BZELUTHHIEAEAR
30/6/2024 30/6/2023
—EImE  —To=F
ANA=t+H ~NA=+H
Note HK$'000 HK$'000
{hE=d BT T BT T
Net increase/(decrease) in RekBRELEEER
cash and cash equivalents #n (GRd) R 4,732 (107,720)
Cash and cash equivalents at the Hi#I3E & MIRE&HE
beginning of the period HH 57,388 147,273
Effect of foreign exchange EXSF o w8
rate changes (606) 561
Cash and cash equivalents at HXRERRESEE
the end of the period EH 61,514 40,114
Analysis of balances of ReRkEELEEER
cash and cash equivalents oW
Cash and bank balances Re RRITHEH 18 61,514 40,114

The accompanying notes form an integral part of these
condensed consolidated financial statements.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]
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Notes to the Condensed Consolidated Financial Statements

ORGANISATION AND PRINCIPAL
ACTIVITY

The Company was incorporated as an exempted
company with limited liability in Bermuda on 27 May
2004 under the Companies Act 1981 of Bermuda
and its issued shares are listed on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The principal activity of the Company is investment
holding.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with the
applicable disclosure requirements of Appendix D2 to
the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and with Hong
Kong Accounting Standards (“HKAS(s)”) 34, “Interim
Financial Reporting” (“HKAS 34") issued by the
Hong Kong Institute of Certified Public Accountants
("HKICPA").

The condensed consolidated financial statements
do not include all the information and disclosures
required for annual financial statements, and should
be read in conjunction with the consolidated financial
statements of the Group for the year ended 31
December 2023 as contained in the Company’s
Annual Report 2023 (the “Annual Report 2023").

The preparation of the condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual
results may differ from these estimates.

1.

BEE=ypy E e

For the six months ended 30 June 2024
BE_Z_NFXA=1+HLEA

ARRR-_ZTEMFREA-++LH
REARE-NN\—FRAVEER
REAMKRLAEHRREERAT M
HERITRONRBEERARIME
fRAE) (TBERpT]) Eve

RRBIZEBEBREZER -

BRRARE M SBRRERIBH X ATE
F EWMMRA (T EmRR]) K 8£D2
CEHABREREREASAAE
(IBEemmAg ) BHz2EEE
SR (BB TR ) F345
[FEA B HE | ([BEGFTERE
345% | ) AR &L o

A E M BRRLRBEE2FEY
BMERAHEZMEENKEE B
BEARRRZZE=FFHR([=F
—FER])AEAEEEHE_T
=F+_A=+—HIEFEZLH
B BHmE—HHE-

RRRENTEET B G EAFE345 2
BRAR A MBRER - BEEAEL
H 6 (AT RARER > T ek 5 FI -
ARBRETERRZERULSE
NESEERRE BWAMRAXZZ2
W BERERA BEEZ SR H
BEEEE-
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S B SRR (E)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

2.

BASIS OF PREPARATION
(CONTINUED)

The condensed consolidated financial statements
are denominated in Hong Kong dollars (“HK$").
Unless otherwise specifically stated, all amounts are
presented in thousand.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties and financial assets
at fair value through profit or loss (“FVTPL"), which
measured at fair values.

The accounting policies and methods of computation
used in the preparation of the condensed
consolidated financial statements are consistent with
those used in the Annual Report 2023, except for
described below.

Application of Amendments to Hong Kong
Financial Reporting Standards (“HKFRSs")

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA for the first time, which are mandatorily
effective for the annual periods beginning on or after
1 January 2024 for the preparation of the condensed
consolidated financial statements:

HKFRS 16 (Amendments) Lease Liability in a Sale
and Leaseback

Non-current Liabilities with
Covenants

Supplier Finance Arrangements

HKAS 1 (Amendments)

HKAS 7 and HKFRS 7
(Amendments)

Classification of Liabilities as
Current or Non-current and
related amendments to
Hong Kong Interpretation 5
(2020)

HKAS 1 (Amendments)

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]
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Notes to the Condensed Consolidated Financial Statements (Continued)

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Application of Amendments to Hong Kong
Financial Reporting Standards (“HKFRSs")
(continued)

The application of the amendments to HKFRSs in the
current interim period has had no material impact
on the Group’s financial positions and performance
for the current and prior periods and/or on the
disclosures set out in these condensed consolidated
financial statements.

SEGMENT INFORMATION

Operating segments are identified on the basis of
internal reports which provide information about
components of the Group. This information are
reported to and reviewed by the chief operating
decision maker (the “CODM") for the purposes of
resource allocation and performance assessment.

The CODM considers the business from both
geographic and service perspective.

The Group has presented the following two
reportable segments:

—  Travel business: sales of air tickets and provision
of travel-related services.

—  Property investment business: receiving rental
income from leasing office premises and sales of
properties in Hong Kong.

3.

AR S IR M (&)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

TESHEE (&)

ERERVBHREER ([T
M| EER DERTAR (A)

RARHHEEREEM B ]mEE
Al Z B RT AN 48 3 7R 6% B X 2K A
RBEBREZHBRREREZR R,
KU FEARE M MR RE
ERERTE-

7 EBEF

8 5 R R B SR A 2
AR Z AHRERSD  HFART
B2 FEBEERRE ([EBEH
REEE )AL HBH - UHEARR
FERR

TERERRERWR RRBHTT
[ & BT

AEEE2INATRERTZ2HD

g
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H B8 AR o
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

4. SEGMENT INFORMATION

(CONTINUED)

(@) Segment results, assets and liabilities

In accordance with HKFRS 8 “Operating
Segments”, segment information disclosed
in these condensed consolidated financial
statements has been prepared in a manner
consistent with the information used by the
Group’s CODM for the purposes of assessing
segment performance and allocating resources
between segments, the Group’'s CODM
monitors the results, assets and liabilities
attributable to each reportable segment on the
following basis:

Segment profit represents the profit from
each segment without allocation of corporate
administrative costs such as directors’
emoluments, share of results of associates and
joint ventures, loss/gain arising on change in fair
value of financial assets at FVTPL, impairment
loss on property, plant and equipment as well as
corporate finance costs. To arrive at reportable
segment profit, the management additionally
provides segment information concerning
interest income, finance costs and major non-
cash items such as depreciation, amortisation
and impairment losses derived from reportable
segments. Unallocated corporate income mainly
comprises amortisation on financial guarantee
contract, interest income, management fee
income from an associate and other sundry
income. This is the measure reported to the
CODM for the purposes of resource allocation
and performance assessment. Taxation is not
allocated to reportable segments.
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Notes to the Condensed Consolidated Financial Statements (Continued)
R4S M SRR (E)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

4. SEGMENT INFORMATION 4. DEER (&)
(CONTINUED)
(a) Segment results, assets and liabilities (@) PH%xE EEREE (B)
(continued)

Revenue and expenses are allocated to the
reportable segments with reference to sales
generated by those segments and the expenses
incurred by those segments.

The revenue from external parties reported to
the CODM is measured in a manner consistent
with that in the condensed consolidated
statement of profit or loss.

All assets are allocated to reportable segments
other than amount due from associates,
interests in associates and joint ventures and
financial assets at FVTPL. Unallocated corporate
assets mainly included part of the property,
plant and equipment as well as intangible
assets, together with cash and cash equivalents
of the central administration companies.

All liabilities are allocated to reportable
segments other than corporate liabilities.
Unallocated corporate liabilities mainly include
financial guarantee contracts, loan from a
director and controlling shareholder and bank
loans as well as other payables borne by the
central administration companies.
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
i—?—mg/\ﬂ +E|M:/\ .H

4. SEGMENT INFORMATION 4. DEER (&)

(CONTINUED)

(a) Segment results, assets and liabilities (@) PH%xE EEREE (B)
(continued)
Information regarding the Group's reportable RABERAREFEZLER
segments as provided to the Group’s CODM RERBEAEAERATEW
for the purposes of resource allocation and D EAD B B IR KTk 2 2B &
assessment of segment performance for the Wz ERHINWT :

period is set out below:

Travel Property investment Total
idis NERE &t
Unaudited Unaudited Unaudited
REEY KEEY KEEK

For the six months ended  For the six months ended  For the six months ended
H2UTABIEAER HZUTHRHLEAMEA HEUTRBAILAEA
30/6/2024 30612023 30/6/2024 3062023  30/6/2024 30/6/2023
“E-ME C—Z-=F ZBCME O CZC=F ZBCME CZ-=F
AAZ+R R~A=tH RA=ZtH A~A=tH KA=+R H~A=TH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BRI BETT BETT BETT BETR BETTT

Revenue from external REMBEFZUER
customers and reportable ~ ZF 2H 2 HWE

segment revenue 31,182 67,142 1,336 1,302 32,518 68,444
Reportable segment BAFREIH

profit/(loss) %1/ (58) 388 9% (11,291) 478 (10903) 5,704
Share of results of joint ventures [EEA €0 EEE 299 260
Share of results of associates ~ [ElEE B ARIEA 58,151 71,638

(Loss)/gain arising on change in  #RAFERNBEIE
fair value of financial assets 2B EERTE

at VL BBMELL
(B#8)/ k& (38414) 105,520
Unallocated corporate income KB A EMA 191 278
Unallocated corporate expenses KA ZEH X (30,495) (17,554)
Finance costs BHBRA (14,302) (12,022)

Consolidated (loss)/profit ~ BBiAIGRA
before taxation (F8) /%A (35473) 153,824
Taxation B - -

Consolidated (loss)/profit ~ AHE&A
for the period (B8) /87 (35473) 153,824

1 8 SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR



Notes to the Condensed Consolidated Financial Statements (Continued)
R4S M SRR (E)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

4. SEGMENT INFORMATION 4. DEER (&)
(CONTINUED)
(a) Segment results, assets and liabilities (@) PH%xE EEREE (B)
(continued)
Travel Property investment Total
g NERE i

Unaudited Audited  Unaudited Audited  Unaudited Audited
*EFN  @BR  AEFK  SBn  REER AFK

at at at at at at
30/6/2024  31/12/2023 30/6/2024  31/12/2023 30/6/2024  31/12/2023
B ZEZ=fF B ZZZ=% B ZEZ=f%

—E-NE +=h ZE=mE +=h ZE-mE +=A
~AZTH =t-H A~A=tH =+-H A~A=tH =t+-A
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETR  BETT  BETx  A¥Tr BETR BETro

Reportable segment assets AFE2HAPEE 47,531 45368 197,314 211,261 244,845 256,629

Unallocated corporate assets kA ELEEE

~ Interests in associates N AN Fo 711,687 678,227
~ Interests in joint ventures —-REERE BE 8,767 8,468
— Financial assets at FVTPL ~BATERERIE
LHBEAE 150,067 188,453
— Corporate assets —¥EE 244,552 256,778
1,359,918 1,388,555
Reportable segment liabilities &F 2H2HEE 22,669 18,044 1,601 1,621 24,210 19,665
Unallocated corporate FABEEEE
liabilities
- Corporate labilities ~EERE 484,853 481,526

509,123 501,191
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

4. SEGMENT INFORMATION 4, SEBER (&)
(CONTINUED)
(b) Other segment information (b) HitoHER
Other corporate
Travel Property investment entities Total
g NERE HitbEER At
Unaudited Unaudited Unaudited Unaudited
REER REBEX REBEH REBEH

For the six months ended  For the six months ended
HEZNTARHLEAER HEZNTRSLEAER
30/6/2024  30/6/2023  30/6/2024  30/6/2023
ZBCME -T-=F ZE-NE —FT-=F
~AB=tH #~A=TH AB=tH ~A=TH
HK$'000 HK$'000 HK$'000 HK$'000
BETr E¥fr B%Tn  AETn

For the six months ended ~ For the six months ended
HEUTRSLEAER HENTRELEAER
30/6/2024  30/6/2023  30/6/2024  30/6/2023
ZEIME -“T-=F CZBIMFE “ZC=F
~A=+HA #~A=TH ARB=tH ~A=TH
HK$'000 HK$'000 HK$'000 HK$'000
BTn A%Tr  BETn AT

Interest income MERA 56 55 - -
Depreciation: h&:
— owned property, -BEN% BRE

plant and equipment K&t (17) (124) - -
-rightof-use assets ~ —(FREEAE (299) (276) - -

Reversal of allowance  FLEENE 55

for/(allowance for) L

expected credit losses BB B

on trade receivables BE/ (BB 34 (130) - =
Reversal of impairment L&/ AERA L

loss recognised on HEEERE

intangible assets - 354 - -
Fair value (loss)iganon ~ REWZE 2 AY(E
investment properties (&%) /i - - (8,600) 500

(Write-down)/reversal of #1717 & (#Rl) /

write-down of stock of B &R

properties - - (5,200) 1,800
Impairment loss on VER T ET

property, plant and LRfEER

equipment - - - -
Finance costs BIRAR (1) (5) - =
Additions to non-current R E JEREI A

assets* 249 10 - =

164 117 220 172

(5,550) (5,682) (5721) (5,806)

- = (299) (276)
- = 34 (130)
- = - 354
- = (8,600) 500

- = (5.200) 1,800

(11,098) = (11,098) =
(14,302) (12,022) (14,313) (12,027)

- = 249 10

* Additions to non-current assets only include the
additions to property, plant and equipment but
excluded right-of-use assets for both periods.
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Notes to the Condensed Consolidated Financial Statements (Continued)

4. SEGMENT INFORMATION
(CONTINUED)

(c) Disaggregation of revenue

AR S IR M (&)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

4. THER (&)

(0 Wm=DE

Unaudited
For the six months ended
RBEX
HEUTHHIEARNMBEAR
30/6/2024 30/6/2023
—E-NEF —E-=F
ANB=t8 NA=1H
HK$'000 HK$'000
BT T BT T
Revenue from contract REHEEFEFITOZWE
with customers:
Recognised at a point in time KRR — 05[] 2 57
Travel business: IRPFEETS -
Sales of air tickets HERE 19,632 61,042
Travel and related service B 82 N 48 B8 AR 75 B UL A
fee income 11,550 6,100
31,182 67,142
Revenue from other sources: Hft 3R > Wz :
Rental income HE WA 1,336 1,302
Total revenue Uk 25 48 ZE 32,518 68,444
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

5. OTHER REVENUE, GAIN AND LOSS 5. Hittlhz= - WAREE
Unaudited
For the six months ended
RIBEZ
BEZUTHHIEASEAR
30/6/2024 30/6/2023
—E-NEF —E-=F
AA=+8H ~NA=+H
HK$'000 HK$'000
BT T BT T
Other revenue: Hibugss :
Interest income on bank deposits ~ $R 7777 Z R B UL A 220 172
Other income H U 2= 1,647 1,584
1,867 1,756
Other gain and loss: H AREE:
Amortisation of financial B ISR IR & 408 5
guarantee contract (note 21) (HtaE21) - 161
Loss on disposal of a subsidiary HE—RHME AR &R (1,084) -
Total a5t 783 1,917

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]



(LOSS)/PROFIT BEFORE TAXATION 6.

(Loss)/profit before taxation is arrived at after

Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M (&)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

BRBLAT (B518) &R

BrEiAT (B1R) s M E M, (G

charging/(crediting) as follows: A)TFIIEE
Unaudited
For the six months ended
RIBEZ
HEUTHHIEARNMBEAR
30/6/2024 30/6/2023
—E-NE —Eo=F
AA=+8H NA=1H
HK$'000 HK$'000
BT T BT T
(a) Finance costs (a) BAFERA
Interest on bank loans RITERZFE 9,524 8,504
Interest on loan from a director —HREERITERBEE
and controlling shareholder ERZHE
(note 24(a)) (K1 at24(a)) 4,778 3,518
Interest on lease liabilities HEaEZFA 1 5
14,313 12,027
(b) Staff costs (b) EIRHA
Salaries, wages and other e IE8R
benefits (including H b 13 A
directors’ emoluments) (BREESHE) 13,018 10,718
Contributions to defined R FGRINET S 2
contribution retirement R
plan 556 428
13,574 11,146
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

6. (LOSS)/PROFIT BEFORE TAXATION
(CONTINUED)

6. FRBiAT (BE) EF

-

BEAT (R, OEFME Mk, (5t
AN)THIEB : (£&)

(Loss)/profit before taxation is arrived at after
charging/(crediting) as follows: (continued)

24

Unaudited
For the six months ended
REER
BELUTHEHIEANEAR
30/6/2024 30/6/2023
—E-WEF —ET_=F
AA=1H ~NA=1+H
HK$'000 HK$°000
BT T BT T
(c) Other operating expenses/ (¢) HM&&/% ~
(income) (KA)
Write-down/(reversal of T B MR,
write-down) of stock of (MUR B E])
properties (note 15) (K7a£15) 5,200 (1,800)
Reversal of impairment loss on mVEEZRERBE
intangible assets (note 71) w&w (fatr1) - (354)
(Reversal of allowance for)/ MEWE ZERRED
allowance for expected EHEEEE
credit losses on trade (BelERE) BB
receivables (34) 130
Impairment loss on property, M E REEZ
plant and equipment BB EE
(note 10) (K#tat10) 11,098 -
16,264 (2,024)
(d) Other items (d) HfwEHE
Auditors’ remuneration Z 2R B 600 504
Depreciation: eE:
— owned property, —BEDE - -KE
plant and equipment L] 5,721 5,806
— right-of-use assets —AEEE 299 276
Gross rental income from KREMERSERA
investment properties (1,336) (1,302)
Less: Direct operating R - BRI B HY
expenses incurred for MW AZ
investment properties KREWE
that generated rental FEEZ
income during the EELEBERY
period 170 177
Operating lease rentals wEHEdES
— short-term lease — R HHE 442 443
— low-value assets —KEEEE 28 21
Gain on disposal of property, HEME HE K
plant and equipment R W (185) -
Net exchange loss/(gain) HNEF B8 (MEs) 340 (625)
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Notes to the Condensed Consolidated Financial Statements (Continued)

7. TAXATION IN THE CONDENSED

CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

R AR S M RS R R MY o (4R

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

7. REAGSESERZHBE

Unaudited
For the six months ended
RIS ER
BZUTHHIEARMEAR
30/6/2024 30/6/2023
—E-WE —E=F
ANA=+8 ~NA=1+H
HK$'000 HK$'000
BT T BT T

Current tax BNEARR I8

Hong Kong Profits Tax is calculated at 16.5% (for
the six months ended 30 June 2023: 16.5%) of the
estimated assessable profit for the period. No Hong
Kong Profits Tax, in which the subsidiaries operate,
has been provided for the six months ended 30
June 2024 and 2023 as the Group has no estimated
assessable profits for the periods.

Canadian subsidiaries are subject to Canadian
Corporate Income Tax which comprises federal and
provincial income taxes. The net federal income
tax is calculated at 15% (for the six months ended
30 June 2023: 15%) and the provincial income tax
is calculated at the rates prevailing in the relevant
provinces. No provision for Canadian Corporate
Income Tax has been made for the periods ended 30
June 2024 and 2023 as the Group has sufficient tax
losses brought forward available to offset the current
period’s estimated assessable profits in Canada.

The People’s Republic of China (“PRC") subsidiary is
subject to PRC Enterprise Income Tax at 25% (for the
six months ended 30 June 2023: 25%). No provision
for PRC Enterprise Income Tax has been made for the
periods ended 30 June 2024 and 2023 as the Group
has no assessable profits arising in the PRC.

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the relevant jurisdictions.

EREFET B IEAHRE G5 ER
HmHiE16.5% (BE_ZT_=F <
A=Z+HIENMEA:165% )&
HRAEBEEBLEZHBR R
REZE-ZT_NFR_FT-=ZF
AZ=+H1NEA R &G ER
Foad At SIEpZEHEZE
RIS RE L B

MERMBRARABNNEREE
iR 8 BsBMBRERME
i o BHE BT SRIRIS% (BE-T
—=FXRNA=ZTHIESRMEA15%)
TE MARFSHAIEEBREN 2
BERMEAE AR AEEREBE
E_NER-_E-_=F,"A=+H
IFHAEREMERKE B AR IE
BB S AN HAR 2 (B st B aR B v
%{wﬁﬁ%MEXE%%%ﬁﬁﬁ
ﬁo

REARLFME ([HE])HEBAR
BERS% (BE_ZE-_=F, A=+
BIE/NMEA 25% ) Bt B EAT
B -ARAEENEHZE T _NF
TEC=FANAZTHILEAEA
MEEPEELERT G - B
BMELPBRCEMSHRIEL B

REM RDARE R E L 2 HIRR AR
AERE 2 BRI REE
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

8. DIVIDENDS
The directors of the Company (“Directors”) do not
recommend the payment of an interim dividend
for the six months ended 30 June 2024 (for the six
months ended 30 June 2023: nil).
No dividend payable to owners of the Company
attributable to the previous financial year was
approved and paid during the period.

9. (LOSS)/EARNINGS PER SHARE

The calculation of the basic (loss)/earnings per share
attributable to the owners of the Company is based
on the following data:

iz 2

ARAER ([EFX])TEINEE
—ZPFENA = BN E AR
MBS (BE T - =F < A="
BHIE/NEA - &)

B0 PO B R % A E — (ERT IR
FRERTARARRTLRE -
BR (BR) B

ARTREREEGREAR (F5E),/
BF TR A T Bt -

Unaudited
For the six months ended
RIS E
BZUTAHIEAREAR
30/6/2024 30/6/2023
—E-NE S
ANA=+H ~A=1+H
HK$'000 HK$'000
BT T BT T
(Loss)/profit: (B8, &F:
(Loss)/profit for the period PAN/NE i &Y F ap N
attributable to the owners of (E18) = F
the Company (35,473) 153,824
‘000 ‘000
shares shares
T F A%
Number of shares: RAEA :
Weighted average number of FEERER
shares for the purpose of (E18) &BFz
basic (loss)/earnings per share AR 17 hntE 39 81 4,926,491 4,926,491

Diluted (loss)/earnings per share for the periods
ended 30 June 2024 and 2023 was the same as
the basic (loss)/earnings per share. There were no
potential dilutive ordinary shares outstanding for
both periods presented.
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M RR M (E)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

10. PROPERTY, PLANT AND EQUIPMENT

10. 5% -BMERRKRE

HK$'000
BT T

Carrying amount as at 1 January 2023 RZE_=F—H—BZFKEE

(Audited) (EEZ) 234,816
Additions NE 10
Depreciation e (6,082)
Exchange alignment ME 3, 8 B 48
Carrying amount as at 30 June 2023 RZEZ=FA=1THZERAEAE

(Unaudited) (REER) 228,792
Carrying amount as at 1 January 2024 R-ZZE-MF—-A—BZEKRHEE

(Audited) (R&EZ) 223,241
Additions NE 1,252
Depreciation e (6,020)
Impairment loss recognised EHERREEE (11,098)
Exchange alignment ME 5, 58 B (90)
Carrying amount as at 30 June 2024 R-FE-_NFEARA=+HZEHE

(Unaudited) (REEZ) 207,285

For the six months ended 30 June 2024, the Group
recognised impairment loss of HK$11,098,000 for
the leasehold land and building by considering the
recoverable amount having regard to the change in
the property market conditions in Hong Kong.

The recoverable amount of the leasehold land and
building has been determined based on the fair value
less cost of disposal and the valuation of leasehold
land and building was performed by independent
professional valuer (the “Valuer”), who has among
the staff, fellow members of the Hong Kong Institute
of Surveyors. The fair value of leasehold land and
building located in Hong Kong is determined using
combination of income capitalisation method and
direct comparison method by reference to recent
sales price of comparable properties on a price
per saleable square foot basis and rental value per
saleable square foot. The leasehold land and building
was classified as level 3 under the fair value hierarchy.

For the six months ended 30 June 2024, the Group
had pledged part of property, plant and equipment
with carrying amount of approximately HK$198.1
million (31 December 2023: approximately HK$212.8
million) to secure bank loans granted to the Group
(note 20).

BHE_Z_NMEA=1+HI1EAE
R EESBYET REEmE R
Wl AEBDEE LR
12 T SRR (B &5 18 78 11,098,000

7TE<7

HETHHRIEF KBS EEHE
RAFEREEXAETE  MEAEL
WMBFZEEHBEEGE
B ([EERD ] EETERBEEE
BEMBCERECE)ET-URE
BZHELHWREFZ AFENE
2EALBYELRSFHIREAR
BERSHZAHMEERSTEAR
EREERESEE  SAFERARAE
ANMEERBERELESAETE - HET M
MEFTHEIBEAFERERRT
ZE=Me

HE_Z-_WFANA=ZTHIEN
@A AEBCEMEMELBK
198,100,000 (= E ==+ — A
=+—8 : £%%212,800,0007T) Z
Y E  BERERE EALAEE
ERIBITERZ B S (MFE20) °
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S B SRR (E)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

11. INTANGIBLE ASSETS M. BEEE
Crypto-
Trademark Client list currencies Total
[ EFZE nEg¥ At
HK$'000 HK$'000 HK$'000 HK$'000

BETL BRI AETL AETL

Cost A&
At 1January 2023 (Audited) ~ R=E==%-F—H

(g&E%) 25,125 7,024 10,191 42,340
Written-off during the period ~ ZKEA T i 34 - (7,184) - (7,184)
Exchange alignment N A% 574 160 (1) 733

At 31 December 2023 and W-E-=%#+-A=1+—-H

1 January 2024 (Audited) k=Z-lE-A—H
(BER) 25,699 - 10,190 35,889
Exchange alignment R (825) - (1) (826)

At 30 June 2024 (Unaudited) R=Z-MEXA=1H
(REER) 24,874 - 10,189 35,063

Accumulated amortisation B EERAEERE

and impairment losses
At 1January 2023 (Audited) ~ R=E==%-F—H

(BER) (21,148) (7,024) (10,191) (38,363)
Reversal of impairment loss REEERD 2,002 - - 2,002
Written-off fi 35 - 7,184 - 7,184
Exchange alignment A% (451) (160) 1 (610)

At 31 December 2023 and W-E-=%#+-A=1+—-H

1 January 2024 (Audited) k=Z-lF—-A—H
(BER) (19,597) - (10,190) (29,787)
Exchange alignment R 629 - 1 630

At 30 June 2024 (Unaudited) R=F-ME~XE=1H

(REEH) (18,968) - (10,189) (29,157)
Carrying amount REE
At 30 June 2024 (Unaudited) R=Z-NExA=1H

(REER) 5,906 - - 5,906

At 31 December 2023 (Audited) WZZE-=%+ZA=1—H
() 6,102 - - 6,102
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Notes to the Condensed Consolidated Financial Statements (Continued)

11. INTANGIBLE ASSETS (CONTINUED)

Trademark

In accordance with HKAS 36 “Impairment of Assets”,
the Group completed its interim impairment test for
the trademark by comparing its recoverable amount
to its carrying amount as at 30 June 2024. The Group
has conducted a valuation of the trademark based on
the value in use calculations. With reference to the
valuations carried out by the Valuer, the recoverable
amount of the trademark was higher than the
carrying amount (31 December 2023: increased to an
amount equivalent to approximately HK$6,102,000).
Therefore, no impairment loss was recognised for
the period ended 30 June 2024 (for the six months
ended 30 June 2023: reversal of impairment loss
equivalent to approximately HK$354,000). The
recognition of reversal of impairment loss is mainly
contributed by increase in revenue in profit forecast
of the travel business in Canada. Any adverse change
in the assumptions used in the calculation of the
recoverable amount would result in change in the
amount of impairment.

The valuation of the trademark is based on the
relief-from-royalty method and uses cash flow
projections based on financial estimates covering a
five-year period, the expected sales deriving from the
trademark in the travel cash-generating unit (“CGU")
and a pre-tax discount rate of approximately 23%
(31 December 2023: approximately 24%). The cash
flows beyond the five-year period are extrapolated
using a steady 3% (31 December 2023: 3%) growth
rate. This growth rate does not exceed the long-
term average growth rate for travel markets in
which the Group operates. The values assigned to
the above assumptions reflect past experience and
are consistent with management plans for focusing
operations in these markets. Management believes
that the assumption is reasonably achievable.

R AR S M RS R R MY o (4R

For the six months ended 30 June 2024
ﬁi—?—mi/\ﬂ +E|M:/\ .ﬁ

1. BILEE (&)

5K

BIEE S LR E36E [EER
Bl AEEEEER T _mF
A=+HBzrlkE < 5EEKEEE
PLER - #EDASEAK T 1R 2 P HRRE A
H-AKECREEREBEFESE
AREETHE 2B HERMETT
ZIHE AEZAKESESRERA
B(ZE==F+=-A=+—H:1&
MERERH7E%6,102,0007T) ©
I BE_E_NFANA=THIHS
I ERRREEE (B2 ==
ﬁz/\ﬂfﬂ“aﬂi/\ .H *ETJ’B/\\;Q\\/]/E
#£354,0007C 2 R EES B E) - 1R
WA BB E E B R E e KK
¥ mFITERI Az Wasig 0 o 5T & ]
WE S BEEERARENE ER[T
FES) e BRRESREEE -

?ﬁffﬁz{m@ﬁﬁa%ﬁ%u%ﬁﬁﬁ%ﬁ
EETE  WEHARBRERFH 20
i‘%ﬂﬁ.ﬁr TEHAPR B IR BEI S E A B AL
(IREeELBM]) ZABRZHER
MBI AR IREA23% (Z T ==
F+-_A=+—8 #24% )52
HemEBAET - BaRAFH IR
eRmERRABEEREI% (ZF
—T=F+-A=1+—H:3%)#&-
B REW BN EBLEE
IREMHZ KRBT EER - FillRR
B HEEERRAT AR  WHE
BEZINZEMSGEK 2T EIE
FoBBEMREZBRNAEER-
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

11. INTANGIBLE ASSETS (CONTINUED)

Client List

The Directors assessed that the client list is having 15
years of useful lives from the date of acquisition. The
carrying amount of the client list was fully impaired in
the year ended 31 December 2014. The recognition
of impairment loss is mainly contributed by the
increase in contributory charge of fixed assets. The
client list is wholly written-off in the year ended 31
December 2023.

Cryptocurrencies

In accordance with HKAS 36, the Group shall
perform an impairment test for the cryptocurrencies
by comparing the carrying amount with the
recoverable amount at the end of each reporting
period. As disclosed in the Annual Report 2023, the
carrying amount of the cryptocurrencies was fully
impaired in the year ended 31 December 2022.

12. INVESTMENT PROPERTIES

1. BILEE (&)

BEFEE
EENMEPEE A ERAFHAR
WiE HHRFT 15T - RPRE R
BEEREBEE-_Z—NF+_A=1+—
BItFE2MHEBIE - ERREREE
EREEEEE MM HIZ M =
FEBEREBE_T-_=F+=A
= t+—HLEFE2EME-

kAt
RREBGTERE36H  AREE
RNZEEREREHRZEEE

BT U o] £ BB VELL B FE AT 0
BEE ZBEAR - BIN T =F
FHWAER NEEE2REEER
BE_TE-_—_F+-HA=+—H1t
FEZERE-

12. REW

Fair value HK$'000
LY E BETT
At 1 January 2023 (Audited) RZZEZ=F—H—R8 (LHE%) 128,800
Decrease in fair value recognised in the RiFaBRRxNERZ A TERD

consolidated statement of profit or loss (7,300)
At 31 December 2023 and E/\:ifiiii‘f'_ﬂ*‘f’—lﬂ&

1 January 2024 (Audited) —EMF—-—HA—B (BER) 121,500
Decrease in fair value recognised in the RERE Bm R NERZ A ER D

consolidated statement of profit or loss (8,600)
At 30 June 2024 (Unaudited) R-ZFE-_MEXA=T1H

(REER) 112,900
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Notes to the Condensed Consolidated Financial Statements (Continued)

12. INVESTMENT PROPERTIES

(CONTINUED)

The Group’s properties interest held under operating
leases to earn rentals or for capital appreciation
purpose are measured using the fair value model
and are classified and accounted for investment
properties. The fair value of investment properties
located in Hong Kong is determined using
combination of income capitalisation method and
direct comparison method by reference to recent
sales price of comparable properties on an estimated
price per saleable square foot basis which is range
from HK$25,122 to HK$42,716 and monthly rental
rate per salesable square foot basis which is range
from HK$57 to HK$63 (31 December 2023: range
from HK$26,862 to HK$48,460 and HK$58 to
HK$64).

For the six months ended 30 June 2024, the
investment properties were classified as level 3 under
the fair value hierarchy (31 December 2023: level 3).

There were no transfers into or out of level 1, 2
and 3 during the period. The Group's policy is to
recognise transfers between levels of fair value
hierarchy as at the end of the reporting period in
which they occur.

For the six months ended 30 June 2024, the
Group had pledged all (31 December 2023: all) of
its investment properties with a carrying amount
approximately of HK$112.9 million (31 December
2023: approximately HK$121.5 million) to secure the
bank loans granted to the Group (note 20).

R AR S M RS R R MY o (4R

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

12. BEWXE (&)

AEERBKEHERA ARNME
THRIEERNIEBEBRE I MEREER
BAFEEAFE  WIEAKREWME
DERAER - MRBBZREYHE
AREETEBDER A LR E IR
FEFEFFREAEEBERN TBEK
25,122t 28842, 716 L (ZE-=
F+-—A=+—H: N T #E¥26,862
TLEBEEA8,46070) B 2 T HIE(E
REBFRFREA@MBEERN TAE
STTEBBST(ZTE_=F+=
A=+—8H : N FAE&KstE 564
L) Z A HEEFERKRABERE
NEELEIAETE -

BE_ZT_NFSA=+HI/E
A REVEFRDBEE LN TFERER
AMTZ2E=ZH(ZFE=_=F+=A
=+t—H:F=%H) -

A E— —R=ASEEANE
HeAKREZBRANELER 28
THEREERS X FERBES
ZENEE -

HE_Z_NWFA=Z+HIERN
BA AEBCEBREEMAENSE
112,900,000t (—ZE=-=F+_A4
=+—H8 : #/8#%121,500,0007T) Z
e (ZFE_=F+-_H=+—8:
FIB)IREME ERASEERIR
TERZER M (M1FE20) -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

13. INTERESTS IN ASSOCIATES

13. R E N T 2R

Unaudited Audited
RIS E KEZ
At At
30/6/2024 31/12/2023
ZEC-WEF —E_=F
AA=+HB +tZA=t+—H
Note HK$'000 HK$'000
B 5 BET T BT
Deemed capital contribution ~ fR{EEARLHE (b) 103,200 103,200
Goodwill Bk (© 19,409 19,409
Share of results of associates  JE{GEE &N A 48 247,159 189,008
369,768 311,617
Amounts due from associates & U B & N B F B

(note 24(b)) (K1at240b)) (d) 341,919 366,610

Amounts shown under FRBEEPITEH
non-current assets 711,687 678,227
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Notes to the Condensed Consolidated Financial Statements (Continued)

13. INTERESTS IN ASSOCIATES

(CONTINUED)

AR S IR M (&)

For the six months ended 30 June 2024
2T _NENA=THIEXEA

13. REFE R Rl 2= (&)

(@) The following list contains only the particulars
of associates, all of which are unlisted corporate
entities, which principally affected the results or

assets of the Group:

(@) TREHIIYAKEEME LA
EBREEYRIHEATY
S REWEARNRH AL
AEAER:

Proportion of ownership interests

WERRERLA
Place of Particulars of Group's Held
incorporation/ issued and paid effective by the Held by a
Name of associate operations up share capital interests ~ Company  subsidiary  Principal activity
EMEYL,/  BERAR r5E HAQF -
BENTER BRI BRRAFE Bl BE WERAKE IEXH
% % %

Pier 16 - Property Development ~ Macau 100,000 shares of 49 - 49 Investment holding
Limited ("Pier 16 - Property Macau Pataca and property
Development”) (note) ("MOP") 100 each development

TRBNEERROARAR &M 100,000k B R EE REZBRENZE R
(ITARDERER]) (Wit 10027z ([P

1) 2 Bfp
Note: As at 30 June 2024 and 31 December 2023, Pier 16 Miet: RZFBZENA=1THE=
— Property Development held the equity interests of FEo_=FF—A=4+—H 1+~
the following companies with the details as below: BV EERIFH T3 R
AT -
Proportion of
effective interests
Place of Particulars of held by Pier 16 -
incorporation/ issued and paid up Property
Name of associate operations share capital Development Principal activity
EMRL/ HTABNERR
BENT 2R 3k BRTRMERARE  SHREMERLH IEXER
%

Pier 16 - Entertainment Group Macau 2 shares of MOP24,000 and 100 Provision of promotion of
Corporation Limited MOP1,000 respectively entertainment products

and activities
TRBREEEBRAR )i 2R Bl E{E24,000RF T & REREERRED KR
1,0002F 7.2 {3

Pier 16 - Management Limited Macau 2 shares of MOP24,000 and 100 Hotel operations
MOP1,000 respectively

TRAERBRAT P 2R Bl E{E24,000RF T & BEEE

1,000 7z 2 &7
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
ﬁ:ﬁ:—?—mi/\ﬂ +E|H:/\ .ﬁ

INTERESTS IN ASSOCIATES
(CONTINUED)

13.

(b)

(9

(d)

SUCCESS UNIVERSE GROUP LIMITED

The deemed capital contribution is referenced
to the financial guarantee contract (note 21)
granted by the Group to the associates.

Goodwill

Because goodwill is included in the carrying
amount of the interests in associates and is
not separately recognised, it is not tested
for impairment separately by applying the
requirements for impairment testing in HKAS
36. Instead, the entire carrying amount of the
interests in associates is tested for impairment
as set out in note 13(d) below.

The amounts due from associates are
unsecured, interest-free and have no fixed terms
of repayment. Their carrying amounts are not
materially difference from their fair value.

The Group completed its interim impairment
test for interests in associates by comparing the
recoverable amount of interests in associates
to its carrying amount as at 30 June 2024.
The Group has engaged the Valuer to carry
out a valuation of the interests in associates
as at 30 June 2024 based on the value in
use calculations. This valuation uses cash
flow projections based on financial estimates
covering a nine-year period (i.e. the end of
gaming concession (31/12/2032)), and a pre-
tax discount rate of approximately 9.2% (31
December 2023: approximately 8.3%). The
cash flows beyond the above mentioned
period are extrapolated using a steady 2.1%
(31 December 2023: 2.1%) growth rate for
the casino and hotel industries in which are
operated by associates. The values assigned to
the above assumptions reflect past experience,
and are consistent with management plans
for focusing operations in these markets.
Management believes that the assumption is
reasonably achievable.

D EfERHER AR

13. REFE R Rl 2= (&)

(b)

(9]

(d)

BRIEEARLEHRAEE B L
NEBREZPBERELD (ME
21) e

kS

=) NEE PN SN
732 BREE - WEB T FER -
I & EAE LG ERIE365
BB R R T 1T R E
R, o ST - SRR T SR EE13(d)
CIE RN NI s Fed v
B EEZEZBENHA -

& LA Bh /& 1 R SRIR A A A
B M 4 [ T IR S o FRF K
BEZHRAEEATFELIEEAR
R

AEBBHERBLERR 2 S
R-ZE-_WNFEA=+HZH
Iy O] & ZA SR BR B L B - BB LA
TRE RS NR s
EHREAR - AEEC ZEME
MR EAEEFTE R EABR
—E-FENAZTHZ R
BN ERREITHE - RN
EFEAENEENFS (BIEY
LEMRER (ZE=—F =
A=+—8) ) 2WBMEa &k
FRATBE IR R499.2% (— T - =
F+-A=1+—HB:483%)
BHZIRESRETBREIT - B
FHFE B SR E AR A
M“T%w%ﬁ 435 KB I ¥
IEBEEER2I1% (ZE-=
F+-_A=+—H:21%)#
E—i IR A EE R E
e WHABEBEEINZE
m%%ﬁZﬁ%mﬁ BB
EZBRRAIAEEE-



Notes to the Condensed Consolidated Financial Statements (Continued)

14. INTERESTS IN JOINT VENTURES

AR S IR M (&)

For the six months ended 30 June 2024

BE_Z_MFEA=+HIERER

14. REEBDE RS

Unaudited Audited
RSEX KEZ
At At
30/6/2024 31/12/2023
ZEC-WEF —E_=F

ANAB=+H +t=-A=+—H

Note HK$'000 HK$'000
BT BT T BT
Share of net assets I EEFE 6,997 6,698
Amount due from a joint JEU — & & b EFKIE
venture (note 24(b)) (Bt 5E240b)) (b) 5,770 5,770
12,767 12,468
Less: Recognised of B R EEE
impairment loss (c) (4,000) (4,000)
8,767 8,468
(a) Details of the Group's interests in the (@) T*EEREELE R
joint ventures are as follows: MR
Particulars of Group's
Name of Form of Place of issued and paid up effective
joint venture business structure  incorporation share capital interests Principal activity
r5E
RELEER E3 20 SN I F L 3 B BRTRBEREFFE ERES FEEE

%

Surplus Win Enterprises  Incorporated

Limited (note)
ABLEBRAR =H
(Hi:#)

British Virgin Islands
("BVI")

RERLEE
([RBRLAEE])

Note: As at 30 June 2024 and 31 December 2023, Surplus
Win Enterprises Limited held 80% effective interests

in Double Diamond International Limited (“Double

Diamond”, a company incorporated in the BVI with

limited liability). The principal activity of Double

Diamond is pier operation in Macau.

2 shares of USD1 each

50 Investment holding

WREREEIXT LR REZR

Kiag: R=ZF-_FENA=F+AE
—E—=FF-HA=+—H"
B AR 2 A]#5 B Double
Diamond International Limited
([Double Diamond |+ — [&]
REBEXFHETMA L Z
BHRARA]).280%E B 1Ez °
Double DiamondZ= Z £ 872
Fe A
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S B SRR (E)
For the six months ended 30 June 2024
HE-_E-mENA=+BILAESR

14. INTERESTS IN JOINT VENTURES
(CONTINUED)

(b) The amount due from a joint venture is

(9]

unsecured, interest-free and has no fixed terms
of repayment.

The Group has advanced HK$12 million to
the joint venture to finance the acquisition of
certain assets. In the opinion of the Directors,
the Group will not demand for repayment
within twelve months from the end of the
reporting period and is therefore classified as
non-current assets.

As at 30 June 2024, the carrying amount
of amount due from a joint venture was
approximately HK$5.8 million (31 December
2023: approximately HK$5.8 million).

As at 30 June 2024, the accumulated
impairment loss of interests in joint ventures
was approximately HK$4.0 million (31
December 2023: approximately HK$4.0 million)
is considered to be adequate as there are no
indication for further impairment (for the six
months ended 30 June 2023: nil).

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

14. REBDE R (&

(b) EUE—EAaEEERALSER

(0

8 R I 8 B E iR 5K

AEEERAEDERMNBE
12,000,0007t - RUIEE TEE
REES - EERE AEEBE
TEERRBEmMEHRRETZ
EARER  HEFZERKD
HAERDEE-

R-ZE-_WNESA=+H fE
W—EeErERBZER
B #9475 #5,800,0007T (==&
T=F+ZA=1+—H: 4Bk
5,800,0007T ) °

RZEBE-_WESA=+H B
BEDE R RFTBER
B4 A ¥4,000,000T (=F
T=F+ZA=1+—H: 4Bk
4,000,0007T) * BRI | R &R
BETRE—SELHRE(HE
—E - =FXNA=ZtTAHLSNHE
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M (&)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

15. STOCK OF PROPERTIES 15. X7FE&
HK$'000
BT
At 1 January 2023 (Audited) RZZEZ=F—H—R8 (LHE%) 100,600
Write-down of stock of properties S EZENSE D5 (11,700)
At 31 December 2023 and RZEZ=F+ZHA=+—HK
1 January 2024 (Audited) —E_MF-A—B (BEZ) 88,900
Write-down of stock of properties Y EGFEMOR (KiF6(c))
(note 6(c)) (5,200)
At 30 June 2024 (Unaudited) R-ZE-_WFAKNA=1+H
(REEZ) 83,700

For the six months ended 30 June 2024, the Group
had pledged one of its stock of properties with a
carrying amount approximately of HK$71.6 million
(31 December 2023: approximately HK$76.0 million)
to secure the bank loans granted to the Group (note
20).

@:I:_?_mi/\ﬂ +E|_|J:/\{
A AEEEHEBEHR—BHE@EEAE
4 BB 871,600,000 (ZE - =4
+=—A=+—8:4)%¥76,000,000
ﬁ)Z%%ﬁ‘b EAAEEERIR
ERHER @ (H5E20) -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

16. TRADE AND OTHER RECEIVABLES

Included in trade and other receivables, the aging
analysis for trade receivables, based on the due dates
and net of allowance for expected credit losses, is as

16. EE%%E&%&&E%&E&EL&

EE/TA

BRI E 5 MR N H Al e AR
R ERE SRR (IREHE &N
BRIRHEEBRZBE) 2Rk

follows: NN
Unaudited Audited
RIS E KEZ
At At
30/6/2024 31/12/2023
—E-MOE —T-=fF
AA=+HB +tZA=t+—H
HK$'000 HK$'000
BET T BT
Current B A 11,997 9,077
31 to 60 days 31%260H 177 144
61 to 90 days 61290H 55 258
Over 90 days #8:E90H 454 592
Trade receivables FEWE 5 BR K 12,683 10,071
Other receivables H b & U BR X 923 908
Prepayments and deposits ENRERZS 4,486 4,748
18,092 15,727

All of the trade and other receivables are expected to
be recovered within one year.

Included in trade receivables, the lease receivables
of approximately HK$245,000 (31 December 2023:
approximately HK$441,000) arise from properties
rental income.

The Group normally allows an average credit period
of 30 days to customers of travel business (31
December 2023: average credit period of 30 days).
For the customer of property investment business, no
credit period was granted.
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M (&)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

17. FINANCIAL ASSETS AT FAIR VALUE 7. BATFEREBERYER B

THROUGH PROFIT OR LOSS

BE

Unaudited Audited
RIS E KEZ
At At
30/6/2024 31/12/2023
i I
—E-NE —E-=F
NA=Z+H +ZA=1+—8H
HK$'000 HK$'000
BT T BT T
Listed equity securities in the REFNRERE
United State of America (the “USA")  ([EBE]) FHmz
PR A 8 150,067 188,453
Analysed for reporting purposes as: Fii & B BEH 247 -
— Current assets —RBEE 150,067 188,453
The fair value of the listed securities are determined EMBEH 2 RAFETIRRERER

™35 P i 2 Wi (B & E

based on the closing prices quoted in active market
in the USA.

18. CASH AND CASH EQUIVALENTS 18. RERIKREEEIEH

Unaudited Audited

AR E KB

At At

30/6/2024 31/12/2023

i N

—EBDMF —ET-=F

ANA=+H tZA=+—H

HK$'000 HK$'000

BT T BT T

Cash and bank balances e MIRITH 61,514 57,388
Cash and cash equivalents in HRGEEHERERAZ

the condensed consolidated RekReFMEIEHE
statements of cash flows 61,514 57,388
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S B SRR (E)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

18.

19.

CASH AND CASH EQUIVALENTS
(CONTINUED)

Included in cash and bank balances as at 30 June
2024 is an amount denominated in Renminbi
("RMB™) of approximately RMB930,000 (equivalent
to approximately HK$1,010,000) (31 December
2023: approximately RMB115,000, equivalent to
approximately HK$128,000). Remittance of RMB out
of PRC is subject to exchange restrictions imposed by
the PRC government.

TRADE AND OTHER PAYABLES

Included in trade and other payables, the aging
analysis for trade payables, based on the due dates, is
as follows:

18.

19.

REeEkBEEEEHER (A)

RZZE-_NFAA=Z+tHZREREX
IRITHERT  BIE—ZUARE ([A
R¥& ) aHE 2 ZIE# A K #930,000
7T (FEE R #)78%1,010,0007T) (=
T-=F+-_A=+—H: HAER
#115,0007T (FESER4975%128,000
TL) ) A RBELPEBRINEFR
A B BT B e 2 SN B Il 4R PR

BNEZRAREMBES
AR =X

PBREEMNEZIRER K EMENIR
P EAE SRR (RESER)Z
RO :

Unaudited Audited

RSB REZ

At At

30/6/2024 31/12/2023

i N

—EMEF —T-=F

ARA=+H tZHA=+—8H

HK$’000 HK$'000

BT T BT T

Current BN EA 12,245 8,975

31 to 60 days 31260H 92 268

61 to 90 days 61290H 255 74

Over 90 days #83890 H 661 664

Trade payables FERE BRI 13,253 9,981
Accrued charges and JEEtE A R EH M AR

other payables 9,902 10,313

23,155 20,294
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Notes to the Condensed Consolidated Financial Statements (Continued)

20. BANK LOANS

AR S IR M (&)

For the six months ended 30 June 2024

BE_Z_MFEA=+HIERER

20. (RITER

Unaudited Audited

RSEX REZ

At At

30/6/2024 31/12/2023

ZEC-WEF —E_=F

AA=+H t—HA=+—H

HK$’000 HK$'000

BT T BT

Bank loans, secured BHEMBITER 266,500 306,500

Carrying amount repayable: AR TYHEEEZ
BREE

On demand or within one year BERK—FN 266,500 306,500
Less: Amounts shown under BmBAEYRERE

current liabilities (266,500) (306,500)

Amounts shown under
non-current liabilities

FRBDABINREE

The Group had pledged all of its investment
properties (note 12), the leasehold land and building
(note 10) as well as one of its stock of properties
(note 15) to secure the bank loans granted to the
Group. The bank loans are carrying an interest rate at
Hong Kong interbank offered rate (HIBOR) plus 1.7%
to 2.0% per annum (31 December 2023: 1.7% to
2.0% per annum). The weighted average effective
interest rate on the bank loans was approximately
6.4% per annum for the six months ended 30 June
2024 (31 December 2023: approximately 6.2% per
annum).

REBERBPEMABREYSE (W
12) - HETHRETF (MzE10) LA K
—IEMELFE (15 EREAE
EERRITERZER @R -RITEK
EEBRITRAEFEMNENE17%
0% (ZE_=F+-_A=+—
H:17%ZE2.0%) )it B -EHE-ZT
“FENAZTAHIEANER  RITE
R MEFHERFEN KL R6.4%
—EZ=F+ZA=+—8: 57
R#6.2% ) °
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S B SRR (E)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

21. FINANCIAL GUARANTEE CONTRACT 21. I EREN

HK$'000
BT T
Carrying amount AREE
At 1 January 2023 (Audited) RZEZ=F—F—HB (LF%) 161
Amortisation for the year NFF#H (161)
At 31 December 2023 (Audited), R=-B=-=F+=-HA=+—H
1 January 2024 (Audited) and (RER) —Z2-0NFE—-HA—H
30 June 2024 (unaudited) (REZ)R-ZB-_NFXA=1H
(REEE) -
Unaudited Audited
RIS TR A
At At
30/6/2024 31/12/2023
® N
—E-NE —E-=F
AB=+8E +=A=+—8
HK$000 HK$'000
BEET T BT T
Current liabilities MENBE - —
Non-current liabilities ERBAEE - =
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Notes to the Condensed Consolidated Financial Statements (Continued)

21. FINANCIAL GUARANTEE CONTRACT

(CONTINUED)

The Company gave a corporate guarantee (the
“Guarantee”) to a bank in respect of the loan
facilities granted to Pier 16 — Property Development
(the “Loan Facilities”). The maximum guarantee
amount borne by the Company under the Guarantee
was HK$490.0 million.

The outstanding loan under the Loan Facilities as at
30 June 2024 was approximately HK$160.0 million
(31 December 2023: approximately HK$180.0
million). The contingent liabilities were disclosed in
note 26.

The carrying amount of the financial guarantee
contract recognised in the Group’s condensed
consolidated statements of financial position is in
accordance with HKFRS 9 and is carried at amortised
cost.

No provision for financial guarantee contracts has
been made at 30 June 2024 and 31 December 2023
as the Directors considered the default risk is low.

AR S IR M (&)

For the six months ended 30 June 2024
ﬁ:ﬁ:—?—mﬁ/\ﬂ +E|M:/\ .ﬁ

MBEREN (&F)
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REEARBEZERNABK
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=+—H: 45%180,000,0007T) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

22. LOAN FROM A DIRECTOR AND

CONTROLLING SHAREHOLDER

—REERERRRER

Unaudited Audited
RSEX REZ
At At
30/6/2024 31/12/2023
S JiN
—E-NE —E=F
~NA=+H +-A=1+—H
HK$’000 HK$°000
BT T BT T
Loan from Mr. Yeung Hoi Sing, BRI ERR
Sonny 216,600 173,000

On 1 December 2008, Mr. Yeung Hoi Sing, Sonny
("Mr. Yeung”, being the Chairman of the Board,
an executive Director and a controlling shareholder
of the Company) provided a HK$200 million term
loan facility to the Company which is unsecured
and charged with interest at the prime rate quoted
for Hong Kong dollars loans by The Hongkong and
Shanghai Banking Corporation Limited. The principal
amount of the loan facility was increased up to
HK$290 million on 14 April 2009 (the “Revised
Mr. Yeung's Loan Facility”) and the final repayment
date of the loan and all other sums owing to Mr.
Yeung under the Revised Mr. Yeung's Loan Facility
was further extended from 31 October 2024 to 31
October 2026 by a supplemental letter of agreement
dated 29 September 2023.

In the opinion of the Directors, the borrowing of the
said loan from Mr. Yeung was for the benefit of the
Company and on normal commercial terms where no
security over the assets of the Company was granted.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M RR M (E)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

23. SHARE CAPITAL 23. IR
Number Nominal
of shares value
i &vig: s 4= HE
‘000 HK$000
Fr BT T
Authorised: EE
Ordinary shares of HK$0.01 each &I EEH¥0.017T 2
LR

At 1 January 2023 (Audited), R=-Z-=%—H—H
31 December 2023 (Audited), (RRERZR) —F==
1 January 2024 (Audited)and +Z=-H=1+—H
30 June 2024 (Unaudited) (REXR) —ZE-F
—B—R(BREXR)R
—E-WmEARA=1TH

(REEXK) 160,000,000 1,600,000
Issued and fully paid: ERITRAR:
Ordinary shares of HK$0.01 each &R EEE¥0.01T2

=Rl

At 1 January 2023 (Audited), R=-TB=-=%—HF—H
31 December 2023 (Audited), (RER) - —EBE=-=
1 January 2024 (Audited)and +=-HA=1+—H
30 June 2024 (Unaudited) (RER) —ZB-E
—A—H(RERK
—E-NFEXNA=TH

(REER) 4,926,491 49,265
The owners of ordinary shares are entitled to receive ETERBEABEESTREIRZ
dividends as declared from time to time and are RERBEERAARIREANS L&
entitled to one vote per share at general meetings of —R—BZ2HAKRE -FrB ERREK
the Company. All ordinary shares rank pari passu in IEEE T EEAEAARMA -

all respects among themselves.
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

24. RELATED PARTY TRANSACTIONS

2. AR 5

(a) The Group had the following () AREBNHAREEREH HET
transactions with the related parties U5 :
during the period:
Unaudited
For the six months ended
R ER
BZUTAHILEAREAR
30/6/2024 30/6/2023
—EBMF —TZ=F
ANA=T+H ~NA=+H
Notes HK$’000 HK$'000
B 5T BET T BT T
Interest expenses paid to EN—REERER
a director and controlling X 2 F B X
shareholder (d) 4,778 3,518
Rental income received 2 45 K FE i A Bt
and receivable from RRlZHES KA
related companies (e), () 1,258 1,452
(b) The outstanding balances with b) RZE-WFEAXA=+HRK

related parties at 30 June 2024 and 31
December 2023 are as follows:

—E_=ft+=-A=+—H
SARARE TS 2 RGBT

Unaudited Audited
RIBEZX A
At At
30/6/2024 31/12/2023
" i
—E-NE —E-=F
ANA=+H tZA=+—H
Note HK$'000 HK$'000
P o BT T BT T
Amounts due from JE W Bt 22 2 B 30IE
associates 13 341,919 366,610
Amount due from Bl —RaeEhs
a joint venture IR 14 5,770 5,770
Loan from a director and —BEERIERRR
controlling shareholder B 22 216,600 173,000

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR



Notes to the Condensed Consolidated Financial Statements (Continued)
R4S M SRR (E)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

24. RELATED PARTY TRANSACTIONS 2. BB AR5 (&)
(CONTINUED)
(c) Key management personnel 0 FEEBEASHE
compensation
Compensation for key management personnel, FEEBABZHE (BRFEER
including amounts paid to Directors, senior B ARARBEEABRSE
management of the Company and certain of FTHEEHFES 2HB)MT

the highest paid employees, is as follows:

Unaudited
For the six months ended
RIS ER
BZUT A IEAREAR
30/6/2024 30/6/2023
—EDMF —E=F
ANA=+8 ~NA=1+H
Note HK$'000 HK$'000
B 5 BET T BT T
Salaries and other short-term ¥ & & E b 52 HifE B
employee benefits & 1,870 2,076
Retirement benefit scheme EK4EFIFT 214K
contributions 34 44
Total emoluments are WNRREIIATET
included in “staff costs” D% 6(b) 1,904 2,120
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

24. RELATED PARTY TRANSACTIONS

(CONTINUED)

(d) On 1 December 2008, the Company entered

into a letter of agreement with Mr. Yeung
regarding a term loan facility of up to HK$200
million, the loan is unsecured and charged with
interest at the prime rate quoted for Hong Kong
dollars loans by The Hongkong and Shanghai
Banking Corporation Limited. The principal
amount of the loan facility was increased up
to HK$290 million on 14 April 2009 and the
final repayment date of the loan and all other
sums owing to Mr. Yeung under the Revised
Mr. Yeung's Loan Facility was further extended
from 31 October 2024 to 31 October 2026
by a supplemental letter of agreement dated
29 September 2023. The said loan from Mr.
Yeung constitutes a connected transaction for
the Company under Chapter 14A of the Listing
Rules, but is fully exempt from shareholders’
approval and all disclosure requirements under
Chapter 14A of the Listing Rules.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

2. RS R5 (4)

(d) RZZTENF+=—A—B &2

BEGEER —HeBRSE
75 #200,000,0007T 2 B BiE K
BERI L — i@ ZER
AERE . BIRE5 EEEZR
TERARMBZABATER SR
BEAEFE -R_ETNFN
A+HHB ZERXBMEZAS
& REIE F & =8 %290,000,000
T BRBARPAE_T=FAN
RZThBzHEET R
KIEEIZ G REZERBMER
TZEREMBRZRIGREZ
HhRBz &xEERAHAZ
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I 1AAEESEFARE TR
BERMBHEHBERE -



Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R R MY o (4R

24. RELATED PARTY TRANSACTIONS
(CONTINUED)

(e)

In April 2023, the Group entered into a
tenancy agreement (the “Tenancy Agreement
[”) for a term of one year to renew the
tenancy agreement which was signed in April
2022 in respect of the leasing of one of the
Group’s stock of properties to a company (the
“Tenant”), which is wholly and beneficially
owned by Mr. Yeung, and Mr. Ma Ho Man,
Hoffman, being the Deputy Chairman of the
Board and an executive Director, is a director of
the Tenant. The Tenant is therefore a connected
person of the Company. The rental chargeable
under the Tenancy Agreement I was determined
after taking into account of the rental valuation
report issued by the Valuer in connection with
the market rent of the said property in April
2023.

The entering into of the Tenancy Agreement I
constitutes a continuing connected transaction
for the Company under Chapter 14A of
the Listing Rules and should be aggregate
with the continuing connected transactions
mentioned in the notes 36(e) and 36(f) to the
consolidated financial statements in the Annual
Report 2023 according to the Listing Rules.
After aggregation, the continuing connected
transaction relating to the Tenancy Agreement
I is fully exempt from shareholders’ approval,
annual review and all disclosure requirements
pursuant to Rule 14A.76(1)(c) of the Listing
Rules as all the applicable percentage ratios
calculated on an annual basis pursuant to Rule
14.07 of the Listing Rules are less than 5% and
the annual caps are below HK$3,000,000.

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

2. B ARG (4E)

(e)

RIZBZ=FNAH KEETL
— P RE—F2HERE ([H
EmELl) UEER _T_—
FHOARMY < HEWZ EF Y
EBAREER—HYEFE
HEF—EaE ([ZEF])
MzBFPHRBEEEEEERHE
B ABEX L (BE
EIRROATES) RREPZ
55 At ZBEP/ARAEZ
BAE AL o IRIBEHE W17 i
Rz B HE2RMEERMB L
MMER—_ZT_=FMAZ™M
SHSHAZHESNAREE
o

=28

B ETRBIEI14AE - 5T F
ERRIENARR 2 —EHFE
FER S WERR MR A
BT~ = FFREEMER
2= M 7E36(e) M 36(f)FF il ~ 13 48
AEXHEEFE KEEFE
% BRIRE LR AIZE14.07
BIEFHECMBBERES L
REEN5% BFEE FRER
75 #83,000,0007T ¢ # 2 FH & 15
BRIEBACEEBRERZIRE L
MR BIFE14A.76(1)()IEE R T
NEBTIRERE FEEZK
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
ﬁ:ﬁ:—?—mi/\ﬂ +E|M:/\ .ﬁ

24. RELATED PARTY TRANSACTIONS
(CONTINUED)

(f)

SUCCESS UNIVERSE GROUP LIMITED

In June 2023, the Group entered into two
tenancy agreements (the “Tenancy Agreements
II") for a term of two years in respect of the
leasing of all investment properties of the Group
to the Tenant. The rental chargeable under the
Tenancy Agreements II were determined after
taking into account of the opinion letters issued
by the Valuer in connection with the fairness
and reasonableness of the rentals chargeable
under the Tenancy Agreements II in respect of
the said properties.

The entering into of the Tenancy Agreements II
constitutes continuing connected transactions
of the Company under Chapter 14A of
the Listing Rules and should be aggregate
with the continuing connected transactions
mentioned in the notes 36(e) and 36(g) to the
consolidated financial statements in the Annual
Report 2023 according to the Listing Rules.
After aggregation, the continuing connected
transactions relating to the Tenancy Agreements
IT are fully exempt from shareholders' approval,
annual review and all disclosure requirements
pursuant to Rule 14A.76(1)(c) of the Listing
Rules as all the applicable percentage ratios
calculated on an annual basis pursuant to Rule
14.07 of the Listing Rules are less than 5% and
the annual cap is below HK$3,000,000.

D EfERHER AR

2. B ARG (4E)

(f)

RIBZ=FA AEEFL
M REmE 2 HEH#E ([H
EmEl]) - BRI N AKE
FAEREMELBATZEPS-
RIBHEEHRIWER 2 EE )5
R2REEMM DR RRE
HEHRIZAIBNBDEEEE A

FEBELAECZEREEE-
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Notes to the Condensed Consolidated Financial Statements (Continued)

25. COMMITMENTS

At 30 June 2024, the Group had contracted with
the tenants for the following future minimum lease

R AR S M RS R R MY o (4R

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

25, &IE

RZZE-_WFNA=F+H  K&EBHR
MPFTHZ R REEEWKALIT

receivables:
The Group as lessor AEBERLHEA
Unaudited Audited
RSEX REZ
At At
30/6/2024 31/12/2023
i JiN
ZE-WEF —E_=F
ARA=+H tZA=+—H
HK$’000 HK$'000
BETT BT T
Within one year —FNK 5,505 3,280
In the second to fifth years, E-EFRF
inclusive (BIEERMF) 2,285 1,173
7,790 4,453

Property rental income earned from investment
properties and stock of properties during the period
was approximately HK$2,950,000 (for the six months
ended 30 June 2023: approximately HK$2,568,000).
All of the Group’s investment properties are held for
rental purpose and one of the stock of properties
is rented. It is expected to generate rental yield
of approximately 2.9% (31 December 2023:
approximately 2.8%) on an ongoing basis.

HARKEMERYMEFTERD
Y E T 2 WA L) 578 #2,950,0007TC
(BE—_Z-_=F,A=1tHILE
A : #)76%2,568,0007T ) ° AN & & A
BREMEHFEEHERE mH
R—IEYEFSNE LA FEHAE
B A29% (ZE-_=%+=A4
=t+—H:428%)zHE&EHEK-
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S I RR M (&)

For the six months ended 30 June 2024
BE_Z_NWFEA=1+HLEAR

26.

27.

CONTINGENT LIABILITIES

The Company gave the Guarantee to a bank in
respect of the Loan Facilities during the period. The
maximum guarantee amount borne by the Company
under the Guarantee was HK$490.0 million.

The outstanding loan under the Loan Facilities as at
30 June 2024 was approximately HK$160.0 million
(31 December 2023: approximately HK$180.0
million).

PLEDGE OF ASSETS

As at 30 June 2024, the Group had secured the
following assets:

(a) the Group’s all of its investment properties, the
leasehold land and building as well as one of
its stock of properties totally with the carrying
amount of approximately HK$382.6 million
(31 December 2023: approximately HK$410.3
million) was pledged to secure against the bank
loans (note 20) and a standby letter of credit
granted to the Group; and

(b) World Fortune Limited, an indirect wholly-
owned subsidiary of the Company, pledged all
(31 December 2023: all) of its shares in Pier 16
— Property Development to a bank in respect of
the Loan Facilities.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

26.

27.

HAREE

BN AR EREER—FERT
IREZIER - KA BB IEZ B RANE
Z R © B8 A B 1490,000,000
7TEO

RZE-_WFAA=ZTH ®E
HEEXREEZERNABE
160,000,000t (ZZE ==+ _A
=+—H: 45%180,000,0007T) °

EERA

RZZBE-_WFNA=F+H ' KEBE
W THEE

(@) AEEBEEEREEEEGFL
75 382,600,000 (—Z T ==
F+_A=Z+—H:HEK
410,300,0007T) Z FTE R E Y
¥ HEIHREFUREA—
BEYHEGTE  (EAASBERIR
TE (Mi#F20) RERERE
ZERGD: R

(b) tIKARAR (AAF—FREEE
ZENBAR) MEREZER—
RERITIEIFE R /N8
RBz2EKHh (ZE_=F+=
A=+—8:2%’H



28.

29.

Notes to the Condensed Consolidated Financial Statements (Continued)

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period.
The following table gives information about how the
fair values of these financial assets are determined
(in particular, the valuation technigue(s) and inputs
used), as well as the level of fair value hierarchy into
which the fair value measurements are categorised
(levels 1 to 3) based on the degree to which the
inputs to the fair value measurements are observable.

28.

AR S IR M (&)

For the six months ended 30 June 2024
BE_Z_NFEA=1+HLNEA

MBITRZAVEFE

FEBEREEHEENQFE
FFEZHMBEEZAFE

AEEETHBEEARSREH
RZRFEAE TRIERHEHET
HREMBEEZ RNV ETEZER
(JCEL 2 P R B0 (A (B 1 K ) A B
) ARERAFEFEHABE
ZABREERATEFEDEZA
FERBARN(F-—REF=H) °

Fairvalueat  Fairvalueat  Fairvalue Valuation techniques
30/6/2024 31/12/2023  hierarchy  and key inputs
R-ZT_=F
R-Z-RmF T-A
ARA=tHZ =t-HZ RERIR
NYE RTE  DVTERE IZEBARE
HK$'000 HK$'000
BETR BT
Financial assets at FVTPL AT ERER
Sk BB ERE
- Listed equity securities ~ — EMRAEH 150,067 188,453 Level 1 Quoted closing prices in an
active market
F—R N AR e iR

During the period, there were no transfers between
Level 1, 2 and 3.

The Directors consider that the carrying amounts
of financial assets recognised in the condensed
consolidated financial statements approximate their
fair values at the end of the reporting period.

SEASONALITY

The turnover of the Group’s travel business is subject
to seasonal fluctuations, with peak demand during
the holiday season.

29.
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Independent Review Report
BYER®E

BT &30 EH KA R
HODGSON IMPEY CHENG LIMITED

HLB

TO THE BOARD OF DIRECTORS OF
SUCCESS UNIVERSE GROUP LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Success Universe Group Limited (the
“Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 5 to 53, which
comprise the condensed consolidated statement of
financial position as of 30 June 2024 and the related
condensed consolidated statement of profit or loss,
the condensed consolidated statement of profit or
loss and other comprehensive income, the condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the
six-month period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” ("HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants. The directors are
responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion
on these condensed consolidated financial statements
based on our review, and to report our conclusion solely
to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.
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Independent Review Report (Continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

Yau Wai Ip
Practising Certificate Number: P07849

Hong Kong, 29 August 2024

By EHKRE(E)
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Management Discussion and Analysis

EEENWR DT

OVERVIEW

In the first half of 2024, the global economy maintained
its trend of recovery. Economic activities in China,
Hong Kong, Macau and other regions in Asia sustained
the growth momentum from 2023. Riding on this
upward trend, China's Gross Domestic Product (“GDP")
expanded by 5% Year-On-Year (“YOY"). Given the close
interconnection with China, both Hong Kong and Macau
also shared the revival. Notably, Macau's entertainment
and hospitality sectors experienced an ongoing upswing
with a significant 43.6% YOY increase in tourist arrivals
for the first six months of the year.

On the other hand, the global economy remains under
strain as the ongoing geopolitical tensions and economic
pressures created a challenging business environment.
Since the pace of interest rate cuts was slower than initially
anticipated, the high interest rate environment together
with the persistent inflation continued to erode purchasing
power in many regions. As a result, shaped by consistently
high living expenses and a noticeable decline in consumer
sentiment, the operating environment was more complex,
impacting various sectors and hampering economic
recovery efforts.

Amid economic challenges, the Group prioritises prudence
and agility in its management. By maintaining a focus
on operational efficiency and enhancing entertainment
and tourism offerings, the Group closely monitors market
fluctuations. This strategic approach positions the Group
well to capitalise on emerging opportunities and ensures
resilience in an evolving economic landscape.

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR
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Management Discussion and Analysis (Continued)

RESULTS

For the six months ended 30 June 2024, revenue of the
Group was approximately HK$32.5 million, decreased by
approximately 52% from approximately HK$68.4 million
for the same period of 2023. Gross profit increased by
approximately 19% to approximately HK$8.9 million
(2023: approximately HK$7.5 million). The Group's shared
profit of the associates relating to Ponte 16, the flagship
investment project of the Group (the “Associates”), for
the first half of 2024 was approximately HK$58.2 million
(2023: approximately HK$71.6 million). Loss attributable to
owners of the Company for the six months ended 30 June
2024 was approximately HK$35.5 million (2023: profit
of approximately HK$153.8 million), whilst loss per share
was 0.72 HK cents (2023: earnings per share of 3.12 HK
cents).

The shift in profit to loss for the six months ended 30
June 2024 was mainly attributable to (i) a fair value
loss on the Group's overseas listed equity securities of
approximately HK$38.4 million was recognised for the
six months ended 30 June 2024, whereas a fair value
gain of approximately HK$105.5 million was recognised
for the last corresponding period; and (ii) a fair value
loss on the Group’s investment properties as well as
write-down / impairment loss of carrying amounts of
the Group's stock of properties and leasehold land and
building classified under property, plant and equipment
in the aggregate amount of approximately HK$24.9
million were recognised for the six months ended
30 June 2024, while a fair value gain on the Group’s
investment properties and a reversal of write-down of
carrying amount of the Group’s stock of properties in the
aggregate amount of approximately HK$2.3 million were
recognised for the last corresponding period.

INTERIM DIVIDEND

The directors of the Company (”Director(s)”) do not
recommend the payment of an interim dividend for the six
months ended 30 June 2024 (2023: nil).
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

REVIEW OF OPERATIONS

Travel Business

Jade Travel Ltd. (“Jade Travel”), one of the prominent
and leading travel agencies in Canada, continues to
provide professional travel products and services to its
target customers in both wholesale and retail markets.
As the global tourism has been experiencing a significant
resurgence driven by the increased travel flexibility and
an upsurge in outbound trips, Jade Travel, leveraging
its extensive airline network, diverse retail offerings and
comprehensive services, has echoed the positive market
trend.

During the first quarter of 2024, international tourism
witnessed a remarkable growth. According to the UN
Tourism (formerly known as the United Nations World
Tourism Organization), over 285 million tourists were
recorded globally, representing a 20% YOQOY increase and
reaching 97% of pre-pandemic levels in 2019 (“2019
Levels”). International arrivals in the Middle East and
Europe had surpassed the 2019 Levels, while international
arrivals in the America had reached 99% of the 2019
Levels. The Asia-Pacific regions have also made substantial
progress, achieving 82% of their 2019 Levels. Additionally,
the solid US Dollar relative to most global currencies
has enhanced the attractiveness of international travels
for North America travellers, thereby further stimulating
overall travel demand.

In light of these positive industry developments, the
Group has fortified its online auto-ticketing system and
online ticketing platform while expanding its product
offerings to enhance overall profitability. Revenue of the
travel business segment for the six months ended 30 June
2024 decreased by approximately 54% to approximately
HK$31.2 million (2023: approximately HK$67.1 million)
while gross profit margin increased from approximately
9% to approximately 24%. Profit of approximately HK$0.4
million was recorded in this segment (2023: approximately
HK$1.0 million).
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Management Discussion and Analysis (Continued)

REVIEW OF OPERATIONS (CONTINUED)

Property Investment Business

Hong Kong's commercial property has been facing global
headwinds triggered by high interest rates and financing
costs as well as dampening demands for local commercial
real estate incurred by geopolitical uncertainties.
According to Jones Lang LaSalle and the CBRE Group,
the international commercial real estate services and
investment advisors, Grade A office vacancy rate climbed
to 13.6% at the end of June 2024, up from 12.6% at the
end of June 2023, with ensured rental prices dropped by
approximately 2% YQY for the first half of 2024, which
was mainly attributed to new office supply and relocation
of companies to non-core business areas for cost control
amid the global economic recovery. Despite these hurdles,
the Group remains cautiously optimistic about the
commercial property market in the long-term as the Hong
Kong's government has been making concerted efforts to
attract enterprises and talents worldwide to uphold Hong
Kong's position as a key financial hub and its competitive
edge. The Group has been closely monitoring market
situation and constantly reviewing to maintain its healthy
investment portfolio, while it consistently generating stable
rental income.

Revenue of the property investment business for the six
months ended 30 June 2024 amounted to approximately
HK$1.3 million (2023: approximately HK$1.3 million).
Segment loss was approximately HK$11.3 million
(2023: profit of approximately HK$4.7 million) which
was mainly due to recognition of a fair value loss on
the Group’s investment properties and a write-down of
carrying amount of the Group’s stock of properties in the
aggregate amount of approximately HK$13.8 million for
the reporting period (2023: recognition of a fair value
gain on the Group's investment properties and a reversal
of write-down of carrying amount of the Group’s stock
of properties in the aggregate amount of approximately
HK$2.3 million).
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

REVIEW OF OPERATIONS (CONTINUED)

Investment Project — Ponte 16

Macau’s tourism sector demonstrated robust growth in
the first half of 2024, with a substantial increase of visitor
arrivals by approximately 44% YQY to approximately 16.7
million, representing approximately 82% of the 2019
Levels. The Macau's government initiatives, which aimed at
enhancing accessibility and convenience in Macau, played
a crucial role. Earlier this year, the Central Government
extended the individual visit scheme for granting individual
travel endorsements for visits to Hong Kong and Macau
to eight additional cities in Mainland China, making the
number of total eligible cities to 59. In April 2024, the
launch of the Henggin-Macao multiple-entry visa policy
allowed Mainland Chinese package tours to use a single
group travel permit for multiple round trips within a week.
Additionally, infrastructure improvements significantly
enhanced connectivity to Macau, making it more
accessible to a wider audience and stimulating tourism
growth.

Riding the wave of increased visitor arrivals, Macau’s
gaming sector exhibited a remarkable growth in the first
half of 2024, with Macau’s gross gaming revenue (“GGR")
reached approximately MOP113.8 billion, representing
an approximately 42% YOY surge and approximately
76% recovery compared to the 2019 Levels. Notably,
the mass-market segment emerged as a key driver,
generating approximately MOP69.2 billion and setting a
historic record in May 2024. The mass-market continued
to contribute the majority of the overall GGR. This aligns
with Ponte 16's business approach of focusing on the
mass-market segment, being the most promising segment
for sustainable growth. At the same time, Ponte 16 also
experienced the increase in operating expenses during the
first half of 2024.
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Management Discussion and Analysis (Continued)

REVIEW OF OPERATIONS (CONTINUED)

Investment Project — Ponte 16 (continued)

Ponte 16, strategically situated in Macau's Inner Harbour
for convenient access, offers a refined integrated
casino-entertainment resort experience with diverse
entertainment options and exquisite global cuisines.
During the first half of 2024, Ponte 16 maintained its
growth trajectory, propelled by a resurgence in tourist
arrivals and GGR. Surrounded by the United Nations
Educational, Scientific and Cultural Organisation
(UNESCO) World Heritage site featuring twenty-two
buildings and eight adjoining public squares, Ponte 16
is deeply rooted in the culturally-rich Macau. With its
unwavering commitment to enhancing Macau'’s travel
and entertainment sectors, Ponte 16 has continuously
refined its comprehensive platform, “OLA JR{E 35"
("OLA"), providing Macau tourists with travel information
and exclusive promotions from local communities to
encourage diversified spending and consumption. Beyond
Macau, OLA has expanded into the Greater Bay Area,
engaging with businesses in other cities, particularly in
Zhuhai, to further intensify its influence. Currently, OLA
boasts approximately 220 merchant partners, spanning
nearly 270 merchant outlets, and serves around 35,300
registered members, which reinforce Ponte 16's strong
market presence within Macau’s tourism landscape and
contribute to the overall economy of the Macau Peninsula.

The year 2024 marks the 16th anniversary of Ponte 16's
resort opening and the 60th anniversary of the Sofitel
hotel brand. To celebrate these joint anniversaries, a photo
contest named “Precious Moment with Ponte 16 Photo
Contest” will be held in the second half of 2024. Over the
past 16 years, Ponte 16 has not only become a landmark
of the Inner Harbour area, but has also played a crucial
role in driving the transformation and growth of Macau’s
tourism industry. Committed to fostering Macau'’s cultural,
travel and entertainment sectors, Ponte 16 fully supports
the charitable activities and actively engaged in various
initiatives to promote local art and cultural events, aiding
in the transformation of Macau into a World Centre of
Tourism and Leisure. This extensive involvement includes
collaborations with the local communities and Macau
Government on diverse exhibitions and events aiming at
revitalising the neighbouring area and reinforcing Ponte
16's commitment to creating social values.

EERENWE DN (E)

RO (&)

BREBEB —+/508 (&)
TRBMEBFIASRITEZEMAH
BB N—EEE2MRERE M&E
HEMIRRES RETEUBENRER
LIS ERINER - NS - F L F
FRBARBERARIKRE MEXERAE
FoEERPBFE TSRS
HE -BERXbBLE ([8Ba BT
B EES a5 AEREBEED
“HoEREERNAEREES RN
RRBERBRPFIXb 2 +NBB N H#
B BRPIR e IR B E 2 - NETE(E B —uk
NFEEOLAERER] ([OLA]) + BEFT
IREREAIREENLRBRER 5B
SHE - OLAR BB B HRFIHEZ K&
BEMMT (LHE2WKE)  E—HREF
HEZ 5 AR OLADHBIEBA2208 7 P
BHIBEM270EEH A D HEE - RBEA
353008 5B E—HERT/NBE
SRR R PR BTG AR
FENBREBLCERER —C22h-

“EONMEREE TVRERNFER N
BEMRIFRBE mEN N TBFESE -
BABENAS - /BN _E_ME T+
FRERALERMARTTRFIEZLL
B-OEBETRNF tNHTER/A
BEAMAT  BAEMERPIREREI
BRITEARLEEZAC  MNRFRMWN
XA R RIREES 2 AXFRER
ZRE) A NIERS B R IR B AN E Al
R XACR)ARE) - SR A S it 5k
BAREHONER S BREEARM TR
BB EERZ TREL RS §H
Ac#pTt R BERTURREL S EE
F G ©

INTERIM REPORT 2024 71 B3R

61



62

Management Discussion and Analysis (Continued)

EEENWE DM (E)

REVIEW OF OPERATIONS (CONTINUED)

Investment Project — Ponte 16 (continued)

Ponte 16 continuously enhances its entertainment
offerings to cater to diversified consumer preferences.
During the first half of 2024, Sofitel Macau At Ponte
16 received widespread recognitions for its dedication
to delivering an exceptional guest experience. These
included "Excellence Award” by the “Macau Energy
Saving Activity 2024" and “Green Hotel Award — Bronze
2023-2025" presented by the Environmental Protection
Bureau (DSPA), “The Best Luxury Resort” by the “The
WORLDiary collection of the year 2023-2024" presented
by The WORLDiary, “Scenic Hotel” by the “Ctrip public
praise” presented by the Trip.com Group, and ranked No.2
for the “Popular buffet restaurant of Macau” and “The
most popular restaurants for tourists in Macau” by “2023
Macau Popular Restaurants” presented by Aomi.

As at 30 June 2024, the casino of Ponte 16 had 109
gaming tables in operation, consisting of 103 mass tables
and 6 high-limit tables. The average occupancy rate of
Sofitel Macau At Ponte 16 was approximately 85% for
the first half of 2024 (2023: approximately 85%). For the
six months ended 30 June 2024, an Adjusted EBITDA*
of approximately HK$134.7 million was recorded (2023:
approximately HK$167.8 million).

* Adjusted EBITDA: Earnings Before Interest, Taxation, Depreciation
and Amortisation (and excluded interest income from bank
deposit)
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Management Discussion and Analysis (Continued)

SIGNIFICANT INVESTMENT

The Group continued to hold overseas listed equity
securities during the reporting period to diversify its
investment portfolio. As at 30 June 2024, the Group held
the following significant investment which was classified
as financial assets at fair value through profit or loss:
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

SIGNIFICANT INVESTMENT (CONTINUED)

Tesla was incorporated in the State of Delaware, the
United States of America (“USA") with its common
stock traded on The Nasdaq Global Select Market.
Tesla is principally engaged in designing, developing,
manufacturing and selling high-performance fully
electric vehicles, solar energy generation systems and
energy storage products, and offering services related
to its sustainable energy products. As disclosed in Tesla’s
unaudited consolidated financial statements for the six
months ended 30 June 2024, total revenues of Tesla
was decreased by approximately 3% to approximately
USD46.8 billion (equivalent to approximately HK$366.9
billion) (2023: approximately USD48.2 billion (equivalent
to approximately HK$379.7 billion)), which were primarily
due to lower average selling price on its vehicles driven
by overall price reductions and attractive financing
options provided year over year. Net income attributable
to common stockholders for the six months ended 30
June 2024 was approximately USD2.6 billion (equivalent
to approximately HK$20.4 billion) (2023: approximately
USD5.2 billion (equivalent to approximately HK$41.0
billion)). Tesla continues to ramp production and builds and
optimises its manufacturing capacity, expand its operations
while focusing on further cost reductions and operational
efficiencies to enable increased deliveries and deployments
of its products, and invest in research and development to
accelerate its artificial intelligence (Al), software, and fleet-
based profits for further revenue growth.
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Management Discussion and Analysis (Continued)

SIGNIFICANT INVESTMENT (CONTINUED)

Tesla operates in a cyclical industry that is sensitive
to political and regulatory uncertainty, including with
respect to trade and the environment, all of which can
be compounded by inflationary pressures, rising energy
prices, interest rates fluctuations and the liquidity of
enterprise customers. For example, inflationary pressures
have increased across the markets in which it operates.
In an effort to curb this trend, central banks in developed
countries raised interest rates rapidly and substantially,
impacting the affordability of vehicle lease and finance
arrangements. Further, sales of vehicles in the automotive
industry also tend to be cyclical in many markets, which
may expose it to increased volatility as Tesla expands and
adjusts its operations. Moreover, as additional competitors
enter the marketplace and help bring the world closer
to sustainable transportation, Tesla will have to adjust
and continue to execute well to maintain its momentum.
Additionally, its supplier’s liquidity and allocation plans may
be affected by current challenges in the North American
automotive industry, which could reduce its access to
components or result in unfavourable changes to cost.
These macroeconomic and industry trends have had, and
will likely continue to have, an impact on the pricing of,
and order rate for its vehicles, and in turn its operating
margin. Changes in government and economic incentives
or tariffs may also impact its sales, cost structure and
the competitive landscape. Tesla will continue to adjust
accordingly to such developments, and Tesla believes its
ongoing cost reduction, including improved production
innovation and efficiency at its newest factories and lower
logistics costs, and focuses on operating leverage will
continue to benefit it in relation to its competitors, while
its new products will help enable future growth.
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

SIGNIFICANT INVESTMENT (CONTINUED)

As the production increases, Tesla must work constantly
to similarly increase vehicle delivery capability so that it
does not become a bottleneck on its total deliveries. As
Tesla expands its manufacturing operations globally, Tesla
will also have to continue to increase and staff its delivery,
servicing and charging infrastructure accordingly, maintain
its vehicle reliability and optimise its supercharger locations
to ensure cost effectiveness and customer satisfaction.
In particular, as other automotive manufacturers have
announced their agreements with Tesla to utilise its
superchargers, Tesla must correspondingly expand its
network in order to ensure adequate availability to
meet customer demands. Tesla also remains focused on
continued enhancements of the capability and efficiency of
its servicing operations.

A fair value loss of approximately HK$38.4 million was
recognised for the six months ended 30 June 2024
(2023: fair value gain of approximately HK$105.5 million).
During the period under review, Tesla did not declare any
dividend.

The significant investment is held for trading. The Group

will review its investment strategy regularly in response to
the changes in market situation.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW

Liquidity, Financial Resources and Gearing

As at 30 June 2024, the Group had net current assets
of approximately HK$21.6 million (31 December 2023:
approximately HK$23.1 million) and net assets of
approximately HK$850.8 million (31 December 2023:
approximately HK$887.4 million). There was no material
change in the Group’s funding and treasury policies as
disclosed in the Annual Report 2023, and the Group has
no hedging policy with respect to the foreign exchange
exposure. The Group's transactional foreign exchange
exposure was insignificant.

On 1 December 2008, Mr. Yeung Hoi Sing, Sonny (“Mr.
Yeung”, being the Chairman of the Board, an executive
Director and a controlling shareholder of the Company)
provided a HK$200 million term loan facility to the
Company which is unsecured and charged with interest at
the prime rate quoted for Hong Kong dollars loans by The
Hongkong and Shanghai Banking Corporation Limited.
The principal amount of the loan facility was increased
up to HK$290 million on 14 April 2009 (the "Revised
Mr. Yeung's Loan Facility”) and the final repayment
date of the loan and all other sums owing to Mr. Yeung
under the Revised Mr. Yeung's Loan Facility was further
extended from 31 October 2024 to 31 October 2026 by
a supplemental letter of agreement dated 29 September
2023. As at 30 June 2024, the Company owed HK$216.6
million to Mr. Yeung under the Revised Mr. Yeung's Loan
Facility (31 December 2023: HK$173.0 million).
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

FINANCIAL REVIEW (CONTINUED)

Liquidity, Financial Resources and Gearing
(continued)

As at 30 June 2024, the Group's secured bank facilities
were approximately HK$291.3 million (31 December 2023:
approximately HK$306.9 million) which bear interest at
Hong Kong interbank offered rate (HIBOR) plus a margin
that was ranged from 1.7% to 2.0% per annum (31
December 2023: 1.7% to 2.0% per annum). In addition,
the Group had secured general bank facilities for issuance
of standby letters of credit of CAD2.0 million which carries
a commission rate of 1.2% per annum (31 December
2023: CAD2.0 million and approximately USDO.1 million).
The proceeds of the facilities were for the Group’s
general operation. As at 30 June 2024, the outstanding
bank loans were HK$266.5 million (31 December 2023:
HK$306.5 million).

As at 30 June 2024, the Group had current and non-
current lease liabilities of approximately HK$0.5 million
and HK$0.8 million (31 December 2023: approximately
HK$0.3 million and HK$0.3 million) respectively.

As at 30 June 2024, total equity attributable to owners
of the Company was approximately HK$850.8 million (31
December 2023: approximately HK$887.4 million). The
net gearing ratio, which was measured on the basis of
the interest-bearing borrowings (including lease liabilities),
net of cash and cash equivalents, of the Group over
total equity attributable to owners of the Company, was
approximately 50% as at 30 June 2024 (31 December
2023: approximately 48%).
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (CONTINUED)

Pledge of Assets
As at 30 June 2024, the Group had secured the following
assets:

(a

The Group pledged all of its investment properties,
one of its stock of properties as well as the leasehold
land and building totally with the carrying amount
of approximately HK$382.6 million (31 December
2023: approximately HK$410.3 million) to secure
against the loan facilities of approximately HK$291.3
million and a standby letter of credit of CAD2.0
million, totally equivalent to approximately HK$302.9
million (31 December 2023: approximately HK$306.9
million and CAD2.0 million, totally equivalent to
approximately HK$318.9 million) granted to the
Group; and

World Fortune Limited (“World Fortune”, an indirect
wholly-owned subsidiary of the Company) pledged
all (31 December 2023: all) of its shares in Pier 16 —
Property Development Limited (“Pier 16 — Property
Development”, an associate of the Group) to a bank
in respect of the loan facilities granted to Pier 16 —
Property Development (the “Loan Facilities”).

Contingent Liabilities

The Company gave a corporate guarantee (the
“Guarantee”) to a bank in respect of the Loan Facilities.
The maximum guarantee amount borne by the Company
under the Guarantee was HK$490.0 million.

The outstanding loan under the Loan Facilities as at 30
June 2024 was HK$160.0 million (31 December 2023:
HK$180.0 million).
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HUMAN RESOURCES

As at 30 June 2024, the Group had a total of 80
employees. Remuneration is determined on the basis
of qualifications, experience, responsibilities and
performance. In addition to the basic remuneration, staff
benefits include medical insurance and retirement benefits.

PROSPECTS

Stepping into the second half of 2024, while geopolitical
tensions and high interest rates continue to cast shadows
over the global economy, there are promising signs on the
horizon. The World Bank has revised its global economic
growth forecast from 2.4% to 2.6%, reflecting its growing
confidence in the world’s economic resilience. Additionally,
a slight decline in inflation and the possibility of interest
rate cuts contribute to this positive outlook. China, a major
player in the global economy, is steadily progressing on
the path to recovery. The International Monetary Fund has
made an upward adjustment to its 2024 economic growth
projection for China from 4.6% to 5%, underscoring its
potential to propel global economic momentum and foster
a more favourable business environment.

International tourism is poised for a full recovery in
2024, with projections indicate a 2% increase in tourist
arrivals compared to the 2019 Levels, according to the
UN Tourism. Despite persistent economic challenges,
the industry has demonstrated resilience and positive
trend, contributed by the robust consumer demand,
the improved air connectivity and the ongoing recovery
of China and other major Asian markets. Furthermore,
initiatives such as visa-free arrangements between China
and various European and key Asian nations, coupled with
expanded flight routes, are expected to significantly boost
travel. These efforts further fuel the anticipated recovery
in international tourism. With a strong brand presence in
wholesale operations and an extensive network spanning
China and North America, Jade Travel is well-positioned
to capture the industry’s resurgence. It remains committed
to enhancing its product offerings and tailoring tour
packages to meet the evolving preferences of international
travellers. Leveraging its reputation and network within the
Asia community, Jade Travel also aims to explore a wider
and more diversified customer base, seizing emerging
opportunities.
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Management Discussion and Analysis (Continued)

PROSPECTS (CONTINUED)

Although the Hong Kong property market remains
uncertain in the short term due to the exertion of the
considerable pressure from the prevailing high interest rate
environment and increased commercial property supply,
the Group maintains a positive outlook for Hong Kong's
commercial property market. The enduring resilience and
exceptional value of commercial property assets in Hong
Kong are rooted from the city’s intrinsic strengths and
unparalleled global connectivity as well as the esteemed
status as a preeminent financial hub in the Asia-Pacific
region. The Group remains positive that its current
investment portfolio is healthy and will continue to yield
stable and resilient returns, even amidst short-term market
turbulences, and will prudently navigate evolving market
dynamics.

Macau’s tourism sector is thriving continuously in 2024.
The upcoming festive seasons, coupled with various events
such as concerts and sports events, and the introduction
of increased duty-free shopping allowance to RMB12,000
for Mainland Chinese tourists, as well as the opening of
the Shenzhen-Zhongshan Bridge in the end of June 2024,
are expected to drive a significant visitor influx in the
latter half of the year. The Macao Government Tourism
Office (MGTO) forecasts a substantial 20% surge in
visitor arrivals, projecting over 33 million visitors to Macau
throughout the year. Concurrently, with more innovative
tourism elements and an expanding international visitor
base, the GGR is expected to continue its upward trend.
The Macau Government's target of MOP216 billion in
annual GGR appears well within reach, with the first half
of the year already achieved approximately 53% of this
projection. Macau's strategic efforts to diversify its tourism
offerings and broaden its international customer base
are proving fruitful, boosting GGR, visitation and visitor
spending. Entering the second half of the year, Ponte 16
has secured its growth momentum with satisfactory hotel
bookings for the summer holidays this year. Committed
to delivering exceptional guest experiences infused with
unique cultural elements, Ponte 16 is set to intensify
collaborations with local communities and leverage various
platforms including social media to further promote
Macau's vibrant tourism industry.
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Management Discussion and Analysis (Continued)
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PROSPECTS (CONTINUED)

While the entertainment and tourism industry continues to
thrive, the Group is well-equipped to navigate the resilient
recovery in the second half of 2024. Striking a delicate
balance between optimism and caution, the Group is
poised to steer through the market landscape while
vigilantly monitoring and adjusting strategies to overcome
macro challenges. The Group's unwavering dedication
remains focused on enriching its business portfolio,
preserving its dedication to achieve sustainable growth and
seizing forthcoming opportunities.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES

As at 30 June 2024, the Directors or chief executive of
the Company and/or any of their respective associates had
the following interests and short positions in the shares,
underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (the “SFO")) as recorded in the
register required to be kept by the Company pursuant to
Section 352 of the SFO, or as otherwise, notified to the
Company and The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”):

Interest in the shares of the Company (“Share(s)”)

Disclosure of Interests

ESRBETHRABRESY

RZB_NFRA=+H BFHARA
RETBRAE R/ HEES B 2 EAHE
ARBRARISEEMEREE (EERE
BIEPIESTER LB (TFEF R
HIE RG] ) SEXVER) 2 Bedn ~ MR R 10 3k
BEHHEA A T RENIRIEREZ M E K
BIE32MGZ REARBIATIFEZER
fit - HRBEEFEB AR ZAERARA] ([H
R EZF LR (T LRI PrE
(LTETAESETESFRHNIREST
) (MRESF R AMEARA] RER
2 Hezs ROR R

RAEXB R ([R1D]) 2 &

Approximate
percentage of
issued voting
Shares as at
30 June 2024

R=-FT-MF

AAB=1H

Long position/ Nature of Number of HE BT

Name of Director Short position interest Shares held EREERG
=9 "R/ we EEME Fris IR0 2B ZBHBE DL
%

Mr. Yeung Hoi Sing, Sonny Long position Corporate interest  3,527,994,987 71.61

(Note) e NEIRER
BEK L& (h1a)

Note: Mr. Yeung, an executive Director and the Chairman of the Board,
had a corporate interest in 3,527,994,987 Shares by virtue of
the interest of the Shares held by Silver Rich Macau Development
Limited, which is direct wholly and beneficially owned by
Mr. Yeung.
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Disclosure of Interests (Continued)
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES (CONTINUED)

Save as disclosed above, as at 30 June 2024, none of
the Directors or chief executive of the Company, or their
respective associates, had any interests or short positions
in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise, notified to the Company
and the Stock Exchange pursuant to the Model Code.

SHARE OPTION SCHEME AND
DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Pursuant to the share option scheme adopted by the
shareholders of the Company on 5 June 2014 (the “Share
Option Scheme”), the Board may at a consideration of
HK$1 offer to grant options to selected eligible persons
to subscribe for Shares as incentives or rewards for their
contribution to the Group or any entity in which any
member of the Group holds any equity interest and any
subsidiary of such entity. The exercise price in respect
of any option granted under the Share Option Scheme
shall be a price determined by the Board in its absolute
discretion but in any event shall not be less than the
highest of (i) the closing price of the Shares as stated in
the daily quotation sheets of the Stock Exchange on the
date of offer of the option, which must be a business day;
(ii) the average closing price of the Shares as stated in the
daily quotation sheets of the Stock Exchange for the five
business days immediately preceding the date on which
the option is offered; and (iii) the nominal value of a Share.
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SHARE OPTION SCHEME AND
DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES (CONTINUED)

The maximum number of Shares available for issue under
options which may be granted under the Share Option
Scheme and any other share option scheme(s) of the
Company is 492,649,119 Shares (being not more than
10% of the total number of Shares in issue as at the date
of adoption of the Share Option Scheme), representing
approximately 10% of the total number of Shares in issue
as at the date of this report.

The Share Option Scheme became effective on 10 June
2014 and, unless early termination by the Company
in general meeting or by the Board, shall be valid and
effective for a period of 10 years from the date of its
adoption on 5 June 2014. The Share Option Scheme has
expired on 4 June 2024.

No share options had been granted under the Share
Option Scheme since the date of its adoption and up to
the date of its expiry.

At no time during the period was the Company or any of
its subsidiaries, a party to any arrangements to enable the
Directors to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other
body corporate.

Disclosure of Interests (Continued)
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Disclosure of Interests (Continued)

EEmE(E)

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SECURITIES

As at 30 June 2024, the following persons (other than a
Director or chief executive of the Company) had, or were
deemed or taken to have, interests or short positions in the
Shares and underlying Shares as recorded in the register

FTERRREZ 2D

R-ZT-MERNA=+H FIAL(E
B AR A REITEABRIN RIRD KR
MR D P B KR B EEHEE AT
RN IRIEEF R E GG E3361 2 48

required to be kept by the Company pursuant to Section  EARBIBEFFE 2 B2k
336 of the SFO: B
Interest in the Shares IR =
Approximate
percentage of
issued voting
Shares as at
30 June 2024
R=-FT-MF
Name of substantial ARA=1+H
shareholder Long position/ Number of HE BT
FERRE Short position Capacity Shares held AEREERDG
a|, A "R/ KRR 54 FrERH & B ZEBHNBEDE
%
Silver Rich Macau Long position Beneficial owner 3,527,994,987 71.61
Development Limited Sy EnEAA
MERFIERAR AR
Ms. Liu Siu Lam, Long position Interest of spouse 3,527,994,987 71.61

Marian (Note) HE Ao B

BNt (hfat)

Note: Ms. Liu Siu Lam, Marian, being the spouse of Mr. Yeung, was
deemed to be interested in 3,527,994,987 Shares in which
Mr. Yeung had a corporate interest.

Save as disclosed above, as at 30 June 2024, no other
person (other than a Director or chief executive of the
Company) had, or was deemed or taken to have, an
interest or short position in the Shares and underlying
Shares which were recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO.
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Disclosure under Rules 13.20 and 13.22 of the Listing Rules
R EHRRISE13. 20/ R E13. 220k FH 2 R

Based on the disclosure obligations under Rules 13.20 and
13.22 of the Listing Rules, the financial assistance, which
was made by the Group by way of the shareholder’s loans
provided by World Fortune, and the Guarantee given by
the Company in respect of the payment obligation of
Pier 16 — Property Development under the Loan Facilities
("Financial Assistance”), continued to exist as at 30
June 2024. Pier 16 — Property Development is principally
engaged in investment holding and property development
and, through its subsidiaries, operating Ponte 16. The
Financial Assistance is mainly used for the development
and operations of Ponte 16.

The amounts of the Financial Assistance as at 30 June
2024 were set out below:

BIE ETARBIE13.2016 M 5F13. 2216 B 1E
HrHEEFT R-_E-_mWESNA=+
H AEBEEER T/ SHEMERREREY
A& ([ZHFER]) - ZITEE B At
KRB ZBREERERARARBREEREE
R REE MR HAZERZ FEL -
TRAMERBE T BEBAREER
KEERAREBEMNBARLE TN
oW BEDTERERR REE TN

/ﬁ °

ZMBERR T _NFAAA=TAHZ
TR :

Aggregate

Shareholder’s Financial

Name of associate loans Guarantee Assistance

BE AR AR RERER ZER 2B EB B

HK$ million HK$ million HK$ million

BEAET BEEERT BEAET

Pier 16 — Property Development 342 490 832
TRNEMEER

The shareholder’s loans provided by World Fortune are
unsecured, interest-free and have no fixed terms of
repayment.

Further details are set out in notes 13 and 26 to the
condensed consolidated financial statements.
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Disclosure under Rules 13.20 and 13.22 of the Listing Rules (Continued)
B EHRAE13. 20K F13.22FEH 2 E (&)

Set out below is a consolidated statement of financial
position of Pier 16 — Property Development and the
Group’s attributable interests in this associate according
to its management account for the period ended 30 June
2024:

AT G+ 7OR MR B R 2 76 IR
REAEERIGZBENR 2 )
BRTNEMEERBE T _NF A
—tRIEHRZEERERE:

Consolidated

statement of Group’s
financial attributable
position interests

REMBRRR rEBEELER
HK$'000 HK$'000

BT T BT T

Non-current assets ERBEE 571,539 280,054
Current assets MENEE 358,333 175,583
Current liabilities mENEE (98,802) (48,413)
Non-current liabilities EmBBEE (791,703) (387,934)

Purchase, Sale or Redemption of the Company’s Listed Securities

BE HEINELEAQAT LTRSS

During the six months ended 30 June 2024, there was no
purchase, sale or redemption by the Company, or any of its
subsidiaries, of the listed securities of the Company.

Corporate Governance
TEER

In the opinion of the Directors, the Company has complied
with all the code provisions set out in Part 2 of the
Corporate Governance Code contained in Appendix C1
of the Listing Rules during the six months ended 30 June
2024.
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Codes for Securities Transactions by Directors

The Company has adopted a code of conduct regarding
securities transactions by Directors (the “Code of
Conduct”) on terms no less exacting than the required
standard of the Model Code as set out in Appendix C3 of
the Listing Rules.

Having made specific enquiry of all Directors, each of
whom has confirmed his/her compliance with the required
standard set out in the Code of Conduct and the Model
Code throughout the six months ended 30 June 2024.

ESETESFRE2TA

ARREEM—ERRESTETERRS
ZITRSE RN (T17AR5FRIL) » 2P RIZ 163K
AR TR BRI KT 8k C3PT B AR 22 <7 Bl

Information in Respect of Directors

Ms. Hon Hong Lun, Jackie ("Ms. Hon") was appointed
as an independent non-executive Director in place of
Mr. Chong Ming Yu with effect from 1 April 2024. Ms.
Hon was re-elected at the annual general meeting of the
Company held on 14 June 2024 in accordance with the
bye-laws of the Company. Information of Ms. Hon was set
out in the announcement dated 27 March 2024 and the
circular dated 30 April 2024 both issued by the Company.
There was no change in the information of Ms. Hon
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules (“Rule 13.51B(1)") subsequent to the date of
her appointment and up to the date of this report.

Besides, there was no change in the information of other
existing Directors required to be disclosed pursuant to Rule
13.51B(1) subsequent to the date of the Annual Report
2023 of the Company and up to the date of this report.
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Independent Non-executive Directors and Audit Committee

BAHTESREREZES

The Board has three independent non-executive Directors,
namely Ms. Yeung Mo Sheung, Ann, Mr. Chin Wing Lok,
Ambrose and Ms. Hon. Mr. Chin Wing Lok, Ambrose
possesses appropriate professional accounting qualification
as required under the Listing Rules.

The audit committee of the Board (the "Audit
Committee”) comprises the non-executive Director,
Mr. Choi Kin Pui, Russelle, and the said three independent
non-executive Directors with terms of reference prepared
in accordance with the requirements of the Listing Rules.
The Audit Committee is chaired by Mr. Chin Wing Lok,
Ambrose.

The primary duties of the Audit Committee include, inter
alia, monitoring integrity of the financial statements of
the Company and ensuring objectivity and credibility of
financial reporting, reviewing effectiveness of the risk
management and internal control systems of the Group,
overseeing the relationship with the external auditors of
the Company as well as ensuring maintenance of good
corporate governance standard and procedures by the
Company.

Review of Interim Results
ERPHIESE

The unaudited interim results for the six months ended 30
June 2024 have been reviewed by the Audit Committee
and HLB Hodgson Impey Cheng Limited, the auditors
of the Company, which were of the opinion that the
preparation of such results complied with the applicable
accounting standards and requirements and that adequate
disclosures have been made.

On behalf of the Board
Yeung Hoi Sing, Sonny
Chairman

Hong Kong, 29 August 2024
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