M &
Congyu Intelligent Agricultural Holdings Limited
RREEEREBRERAD A

(formerly known as China Finance Investment Holdings Limited " [5]<5 #F ¢ & 25 [3 7 R 2\ 7])
(Incorporated in Bermuda with limited liability A & S EFM Y 2 BR A7)

(Stock Code B71X5% : 875)

Interim Report
R R




CONTENTS

Page B X
Corporate Information  BRA&M 2
Management Discussion and Analysis EEEzw#Rs® 4
Condensed Consolidated Statement of Profit or Loss and EREGAEZMNEME2EmEER 13
Other Comprehensive Income
Condensed Consolidated Statement of Financial Position  ##W&a##dex 15
Condensed Consolidated Statement of Changesin Equty  @#Wsagsf®x 17
Condensed Consolidated Statement of Cash Flows BRGAESRER 18
Notes to the Unaudited Condensed Consolidated Interim Financial Information AMZEREMAL AT BMBAMME 19
Other Information Hib &R 47

*  For identification purpose only




CORPORATE INFORMATION
NEEHR

BOARD OF DIRECTORS

Executive director
Mr. LIN Yuhao (Chairman and Co-Chief Executive Officer)

Non-executive director
Ms. HAN Xiuhong

Independent non-executive directors

Mr. LI Shaohua
Ms. ZHU Rouxiang
Ms. LI Yang

AUDIT COMMITTEE

Ms. LI Yang (Committee Chairlady)
Mr. LI Shaohua
Ms. ZHU Rouxiang

REMUNERATION COMMITTEE

Ms. ZHU Rouxiang (Committee Chairlady)
Mr. LI Shaohua

Ms. LI Yang

Ms. HAN Xiuhong

NOMINATION COMMITTEE

Mr. LIN Yuhao (Committee Chairman)
Mr. LI Shaohua

Ms. LI Yang

Ms. ZHU Rouxiang

CORPORATE GOVERNANCE COMMITTEE

Ms. LI Yang (Committee Chairlady)
Mr. LI Shaohua
Ms. ZHU Rouxiang

AUTHORISED REPRESENTATIVES

Mr. LIN Yuhao
Ms. HAN Xiuhong

COMPANY SECRETARY
Mr. AU YEUNG Ming Yin, Gordon

REGISTERED OFFICE
Victoria Place, 5th Floor

31 Victoria Street

Hamilton HM 10

Bermuda

Exs
BITES
MWRREE (TEFRBEEEHTE)

FHTES
BAELLLT

BYFHITES

FHIELLE
REBXL
FHE L

BEREEE

FHEL(ZRELE)
FEESRE
RERBLL

FHEEE
KRBLL (ZEEE2TE)
TEREE A

g+t

BEA L L

REZEE
WRFSEE (EEREE)
FELESEE

FigL L

RRELL

TtRERZES
FRLL (ZASEE)
FERE S 4
RRELL

RERRK
U
BRA L L

DREBE
BAREA T SE

QP E Y
Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda




HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Unit 32A, 15/F

Star House

No. 3 Salisbury Road
Tsim Sha Tsui
Kowloon, Hong Kong

AUDITOR

McMillan Woods (Hong Kong) CPA Limited
Certified Public Accountants and Public Interest Entity Auditor

LEGAL ADVISOR
Llinks Law Offices LLP

PRINCIPAL SHARE REGISTRAR

Ocorian Services (Bermuda) Limited
Victoria Place, 5th Floor

31 Victoria Street

Hamilton HM 10

Bermuda

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Tengis Limited

17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

SHARE LISTING

The Stock Exchange of Hong Kong Limited
Stock Code: 875

CORPORATE WEBSITE
http://www.cyia.hk

INVESTOR RELATIONS
Email: ir@cfih.hk

Shareholders may send their request to receive copies of the interim
report by notice in writing to the head office of the Company or by
sending an email to ir@cfih.hk.

CORPORATE INFORMATION
NFEHR

EBERRTEEX LR

BB
L]

=B AE35R
EXIT
151232A =

B

& (BE) BTMEBHAARAA
BREBEED R 2R T a5 B RE R BUAD

EEER
BARMEBIAREEERESD

FEROBFETE

Ocorian Services (Bermuda) Limited
Victoria Place, 5th Floor

31 Victoria Street

Hamilton HM 10

Bermuda

BEERNDBFERLTE

EEEREEERAR
5B

BERB165%
BERE BB OTE

B L
ERBARZSMERAF
BB - 875

NGIE

http://www.cyia.hk

REEBF
£ ir@cfih.hk

BEAUNEAMEABNEARR B BEXEHE
ir@cfin.nk 12 B UL ER AR P 3R B AR By E s o




MANAGEMENT DISCUSSION AND ANALYSIS

EEE Z w2 AT

The board (the “Board”) of directors (the “Directors”) of Congyu Intelligent
Agricultural Holdings Limited (the “Company”) is pleased to present
the unaudited consolidated interim results of the Company and its
subsidiaries (collectively, the “Group”) for the six months ended 30 June
2024 (the “Reporting Period”), along with the unaudited comparative
figures for the six months ended 30 June 2023 (the “Corresponding
Period”).

The Group was principally engaged in growing of agricultural produce,
trading of agricultural and meat produce, poultry, seafood and prepared
food in the People’s Republic of China (the “PRC”) (the “Agricultural and
Meat Business”) during the Reporting Period.

BUSINESS REVIEW
Agricultural and Meat Business

The Group’s Agricultural and Meat Business has been suffered from the
economic recession in the PRC during the Reporting Period. Although
the Group has been actively developing its trading of poultry and seafood
business, and has strengthened its revenue stream and enlarged its
customer base by commencing to supply produce, including agricultural
and meat produce, poultry and seafood, to supermarkets and other
customers in the PRC and commencing online sales during the Reporting
Period, revenue from the Agricultural and Meat Business decreased by
approximately 72.2%, from approximately HK$1,079.2 million for the
Corresponding Period to approximately HK$299.7 million, and the Group
recorded a gross profit of approximately HK$5.0 million for the Reporting
Period (2023: HK$20.6 million).

Looking ahead, the Group will continue to control its costs, utilise its
existing resources and collaborate with its business partners to further
strengthen the cultivation of agricultural produce, trading of agricultural
and meat produce, poultry, seafood and prepared food with high potential
for development, or pursue acquisitions when opportunities arise.

Interests in associates

The Group held 40% equity interests in Shenzhen Congyu Wanxing
Technology Agriculture Co. Ltd.* CRIITH EE BRI 2ZE AR A A])
(“Congyu Wanxing”) and Jiamusi Congyu Modern Agriculture Co. Ltd.*
(EREREBRREZEAFRAF) (Jiamusi Congyu”), respectively.

During the Reporting Period, no revenue was recorded (2023: nil) as no
business operation was conducted by Congyu Wanxing and Jiamusi
Congyu (2023: nil).

REBREEBRRAR (K2R EX(TEF) e ([E
EGMARINERRREMB AR (R IREH])

 E-F_MEANAZTHEAEA (TREHM[) 2K
KECEETHERERBZE_E_=F"A=TAHLt
NEA ([RH])) 2 RIEEZLLBETF -

RBEHE AREZERERPEARKME ([FE])
BERER BEREMMARER RB BENEAR
Rm([RRRABEHKD -

e e

BERREXRK

RBERE ARENERERABREBZITELER
ENBR - BEAKEEBRERZBREEESIES
YRHmEHREAMGRATRET REMEPHEER (2
RREMRABER RBREH) MARRLEE
Mg WA RIRALEAZT PR B BERAEE
% &9 W &5 e (R HA /9 491,079,200,000/% 7T 4 4972.2% =
#)299,700,00078 7T * T A &= B 70 3 & B £ 15 £ F 4
5,000,000/ 7T ( =% = = 4F : 20,600,000/8 7T ) °

RERK NREBKEBRFIKA FAREERIEE
BEBHAE WE—FPNRBERERLRETERE
NBANBERKARER X8 SERBRERS &
R BT

BE LR ER
AEESHFERTREEEMZREARAR ([H#
FERDEEAMEERAERERAA ([EARHKE
£ 1) BI40% icHE -

RS B AR E 8 R E SR E I RFEREM
EH(ZT_=F8) QAEZSRSE (2T _=F:
) o




MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

During the Reporting Period, the Group’s revenue amounted
to approximately HK$299.7 million, representing a decrease of
approximately HK$779.5 million or 72.2%, from approximately
HK$1,079.2 million for the Corresponding Period. Please refer to the
paragraph headed “Business Review” for further details on the reason for
the decrease in revenue.

Gross profit of the Group during the Reporting Period was approximately
HK$5.0 million, representing a decrease of approximately HK$15.6
million or 75.5%, as compared to approximately HK$20.6 million for the
Corresponding Period. The decrease in gross profit aligned with the
decrease in revenue during the Reporting Period.

The Group recorded other income of approximately HK$5.5 million
during the Reporting Period, representing a decrease of approximately
HK$2.4 million or 30.5%, as compared to approximately HK$7.9 million
for the Corresponding Period. Such decrease was mainly attributable to
(i) a decrease in other interest income of approximately HK$4.2 million;
and was partially net-off by (ii) an increase in government grants of
approximately HK$1.8 million during the Reporting Period.

During the Reporting Period, selling and distribution expenses increased
by approximately HK$0.5 million or 14.5% to approximately HK$3.5
million (2023: HK$3.0 million). Such increase was mainly due to an
increase in marketing and promotional activities for the Agricultural and
Meat Business during the Reporting Period.

Administrative and other expenses increased by approximately HK$7.2
million or 52.1% to approximately HK$21.1 million during the Reporting
Period (2023: HK$13.9 million). Such increase was mainly attributable
to an increase in consultancy fees of approximately HK$7.7 million
for the business development strategy design services provided to the
Agricultural and Meat Business during the Reporting Period.

Impairment losses on trade receivables of approximately HK$4.4 million
(2023: reversal of impairment losses of approximately HK$35.9 million)
have been made for the Reporting Period. The impairment losses was
due to an increase in long-aged trade receivables as a result of the
economic recession in the PRC during the Reporting Period. A reversal
of impairment losses on deposits and prepayments of approximately
HK$23.8 million (2023: impairment losses of approximately HK$7.1
million) has been made during the Reporting Period. A reversal of
impairment losses on other receivables of approximately HK$8.1 million
(2023: impairment losses of approximately HK$1.4 million) has been
made during the Reporting Period.

No impairment losses on goodwill and allowance for inventories were
made during the Reporting Period (2023: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE Z w2 AT

Net profit of the Group for the Reporting Period was approximately
HK$4.9 million, as compared to the net profit of approximately HK$30.1
million for the Corresponding Period.

The decrease in net profit of the Group is mainly attributable to (i)
a decrease in revenue due to the economic recession in the PRC
during the Reporting Period; (ii) an increase in administrative and other
expenses due to an increase in consultancy fees for the business
development strategy design services provided to the Agricultural and
Meat Business during the Reporting Period; and (iii) impairment losses
on trade receivables recognised for the Reporting Period as compared to
a reversal of impairment losses on trade receivables recognised for the
Corresponding Period due to an increase in long-aged trade receivables
as a result of the economic recession in the PRC during the Reporting
Period.

LIQUIDITY AND FINANCIAL RESOURCES

The Group mainly finances its business operations with internally
generated cash flows and general banking facilities.

As at 30 June 2024, the Group had bank balances (including pledged
bank deposits) and cash of approximately HK$11.9 million (31 December
2023: HK$9.8 million), mainly denominated in Hong Kong dollars (‘HK$")
and Renminbi (“RMB”). The Group’s quick ratio (measured by total
current assets less inventories, deposits and prepayments divided by total
current liabilities) was approximately 0.84 times (31 December 2023: 0.85
times).

As at 30 June 2024, the total borrowings of the Group, which comprised
of promissory notes and bank and other borrowings, amounted to
approximately HK$366.3 million (31 December 2023: HK$364.7 million).
As at 30 June 2024, borrowings of approximately HK$348.4 million
(31 December 2023: HK$355.9 million) were repayable within one year.
As at 30 June 2024, borrowings of approximately HK$36.6 million (31
December 2023: HK$27.2 million) and HK$329.7 million (31 December
2023: HK$337.5 million) were denominated in HK$ and RMB respectively.
As at 30 June 2024, borrowings of approximately HK$321.1 million (31
December 2023: HK$305.6 million) were charged at fixed interest rates.

As at 30 June 2024, the Group had capital expenditure commitments of
approximately HK$0.4 million (31 December 2023: HK$2.1 million). Lease
liabilities represented rental payable by the Group for office premises and
farmlands. Leases were negotiated for fixed terms ranging from 2 to 26
years.

The Group will continue adopting a positive yet prudent approach in
managing its financial resources. Should other opportunities arise, thus
prompting the need for additional funding, the management believes that
the Group is well-positioned to obtain financing on favourable terms.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL STRUCTURE AND GEARING RATIO

The Group assumes management of its capital so as to ensure that it will
continue as a going concern whilst maximising the return to shareholders
of the Company (the “Shareholders”) through the optimisation of its debt
and equity balance. The Group’s overall strategy remains unchanged from
the prior year.

The Group reviews its capital structure on a regular basis. As part of such
review, the Group monitors capital on the basis of net debt to adjusted
equity ratio, which is calculated as net debt divided by total capital. Net
debt is calculated as total borrowings less cash and cash equivalents.
Total capital is calculated as “adjusted equity”, as shown in the condensed
consolidated statement of financial position, plus net debt. The Group
considers the cost of capital and the risks associated with issued share
capital. To maintain or adjust the capital structure, the Group may adjust
the ratio through dividend payments, issuing new shares, raising new debt
financing or selling assets to reduce existing debts.

The Group had no equity fund raising activity during the Reporting Period
and no ordinary shares of the Company were issued and allotted upon
the exercise of share options granted by the Company.

The Company has 379,257,038 (31 December 2023: 379,257,038)
issued ordinary shares and 3,030,000 (31 December 2023: 3,030,000)
issued preference shares as at 30 June 2024.

As at 30 June 2024, the net debt to adjusted equity ratio was 0.42 (31
December 2023: 0.42). The Group’s gearing ratio as at 30 June 2024 was
0.73 (31 December 2023: 0.73), which was measured as total debt to
total shareholders’ equity.

As at 30 June 2024, the outstanding balances of unsecured promissory
notes issued by the Company to Mr. Lin Yuhao, an executive Director and
Mr. Lin Yupa, a former Director, were HK$16.3 million and HK$10.9 million
(classified as other borrowings) (31 December 2023: HK$16.3 million and
HK$10.9 million), respectively.

SIGNIFICANT INVESTMENTS

During the Reporting Period, the Group did not have any significant
investments.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

The Group did not have material acquisitions or disposals of subsidiaries
and associated companies during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE Z w2 AT

CHARGES ON GROUP’S ASSETS

As at 30 June 2024, bank deposits of approximately HK$0.4 million (31
December 2023: HK$2.2 million) were pledged to secure bills payables
of the Group and a fully depreciated building was pledged to secure
banking facilities granted to the Group.

FOREIGN EXCHANGE EXPOSURE

The Group mainly earns revenue and incurs costs with the functional
currency of the respective subsidiaries of the Company, i.e. either HK$ or
RMB, and considers that the foreign exchange exposure is not significant.
The management is aware of the possible exchange rate exposure due
to the continuing fluctuation of RMB and will closely monitor its impact
on the performance of the Group to determine if any hedging policy is
necessary.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any material contingent
liabilities.

TREASURY POLICIES

The objective of the Group’s treasury policy is to ensure there is
sufficient cash and access to capital to finance the Group’s ongoing
operations and to execute its current and future plans. The Group has
adopted prudent treasury policies and thus maintained a healthy liquidity
position throughout the Reporting Period. To manage liquidity risk,
management closely monitors the Group’s liquidity position and uses its
best endeavours to maintain sufficient cash and cash equivalents and
available credit facilities to settle the payment obligations of the Group.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed in this report, the Group did not have other plan for
material investments or acquisition of material capital assets as at 30
June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

EMPLOYEE AND REMUNERATION POLICY

As at 30 June 2024, the Group had a total of 51 (31 December 2023:
60) full time employees in Hong Kong and the PRC. Total staff costs
(including Directors’ remuneration) for the Reporting Period amounted to
HK$4.7 million (2023: HK$5.2 million). The employees are remunerated
with reference to each individual's qualification, experience, responsibility
and performance, the performance of the Group and market practices.
Apart from the basic remuneration package, staff benefits offered by the
Group to its employees include contribution to discretionary bonus, the
mandatory provident fund scheme (the “MPF Scheme”) in Hong Kong
and the central provident fund scheme (the “Retirement Benefit Scheme”)
in the PRC. The Group operates the MPF Scheme under the Mandatory
Provident Fund Schemes Ordinance (Chapter 485 of the Laws of Hong
Kong) for employees employed under the jurisdiction of the Employment
Ordinance (Chapter 57 of the Laws of Hong Kong). The MPF Scheme
is a defined contribution retirement plan administered by independent
trustees. Under the MPF Scheme, the employer and its employees are
each required to make contributions to the MPF Scheme at 5% of the
employees’ relevant income, subject to a cap of monthly relevant income
of HK$30,000. Contributions to the MPF Scheme vest immediately.
Pursuant to the relevant labour laws, rules and regulations in the PRC,
the Group participates in the Retirement Benefit Scheme organised by
the relevant local government authorities in the PRC whereby the Group
is required to make contributions to the Retirement Benefit Scheme at a
certain rate of the standard wages determined by the relevant authorities
in the PRC during the Reporting Period. Contributions to the Retirement
Benefit Scheme vest immediately. As at 30 June 2024, there was no
lapsed contribution under the MPF Scheme and the Retirement Benefit
Scheme which may be used by the Group to reduce the contribution
payable in the future years. The Company adopted a share option
scheme on 6 June 2013 (the “Scheme”) with a valid period of 10 years.
Pursuant to the Scheme, the Board may, at its discretion, grant options
to eligible employees, executive and non-executive Directors (including
independent non-executive Directors) of the Group. The Scheme expired
on 6 June 2023 and no further options should be offered or granted
under the Scheme on or after 6 June 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS
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LITIGATION

Two wholly-owned subsidiaries of the Company were named as
defendants (each a “Defendant” and collectively the “Defendants”) in a
civil complaint * ( R = #2575k ) (the “Civil Complaint”) filed with the District
People’s Court of Shunde District, Foshan City by an independent third
party (the “Independent Third Party”) in respect of a dispute arising
from the failure of delivering agricultural produce in accordance with a
procurement agreement (the “Agreement”) entered into between one
of the Defendants (“D1”) and the Independent Third Party in January
2023. In accordance with the Agreement, agricultural produce with a
consideration of approximately RMB25,084,000 (the “Consideration”)
shall be delivered by D1 to the Independent Third Party within five days
after signing of the Agreement. The Independent Third Party claimed in
the Civil Complaint that D1 failed to deliver the agricultural produce after
the Independent Third Party made full payment of the Consideration
and requested a claim with an aggregate amount of approximately
RMB45,845,000 from D1. The other Defendant, as the sole shareholder
of D1, shall assume joint liabilities according to the Civil Complaint. As at
30 June 2024 and up to the date of this report, the legal proceeding is
still in progress.

The Group has sought legal advice from its legal advisers and submitted
a statement of defense for full defense against the claims raised by the
Independent Third Party. The legal proceeding is still in progress and there
is still uncertainty about the result of the legal proceeding, therefore the
impact on the Group’s profit for the Reporting Period or the subsequent
periods cannot be ascertained at the present stage. As such, no provision
was considered necessary to be made in the condensed consolidated
interim financial information for the Reporting Period. The Company will
make further announcement(s) to inform Shareholders of any further
development of the legal proceeding as and when appropriate.

PROSPECTS

The Group will seek suitable investment opportunities from time to time
to develop its existing business portfolio and engage in new lines of
business with growth potential. The Group will pursue diversification in
its business and income streams by exploring opportunities with exciting
prospects which could complement or create potential synergies to its
existing core operations.

To diversify its income streams and counter balance the cyclical nature
of the Group’s Agricultural and Meat Business, the Group has been
actively developing its trading of agricultural and meat produce, poultry,
seafood, prepared food and sale of tea leaves business and commencing
supplying produce to supermarkets and online platforms in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS

In order to expand its agricultural bases, the Group has established
stable and long-term cooperation with various neighborhood farms
and agricultural companies as well as agricultural companies in
other provinces of the PRC, under which the Group is responsible
for brand promotion, quality assurance, sales empowerment for these
farms, agricultural companies and farmers. The Group implements
“Farmers-Companies-Governments” model to achieve common prosperity
and provide traceable green food from farm-to-table. The Group strives
to build a food supply base in Guangdong-Hong Kong-Macau Greater
Bay Area (the “Greater Bay Area”) to ensure safety and adequate food
supply for the 120 million people in the Greater Bay Area. Meanwhile, the
Group procures, processes and packs the agricultural produce supplied
by farms and agricultural companies and then sells them to its customers
through its established network of customers.

In order to broaden the sales channels of its agricultural produce, the
Group has been exploring different cooperation models with various
e-commerce operators and online sales platforms. Through such
cooperation, the Group is expected to enhance the online sales of its
agricultural and meat produce, poultry, seafood and prepared food, thus
diversifying the revenue stream of the Group.

Oriented by the national agricultural and environmental protection
policies and regulations of the PRC, the Group has adopted the eco-
farming mode of “combination of farming and planting” during the
Reporting Period, which minimised the impact of large-scale farming
projects on environment, realised the utilisation of excrement resources
and led farming industry to healthy and green development. The green
low-carbon circular development pathway of crop cultivation combined
with animal husbandry will bring multifaceted environmental, social and
economic advantages to the stakeholders of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE Z w2 AT

The Group has been collaborating with state-owned enterprises to
broaden the Group’s sales channel and diversify the Group’s business
offerings under its Agricultural and Meat Business, and strive to increase
the Group’s profitability and bring more considerable returns to its
Shareholders.

Meanwhile, the Group is seeking any vertical integration business
opportunity to enhance its revenue stream, including but not limited to
provisions of door-to-door delivery services for its agricultural, seafood
and meat produce in the PRC.

Apart from the aforesaid, the Group will also consider other potential
profitable businesses which could boost profitability in the future, including
but not limited to, the Agricultural and Meat Business in the PRC and
Hong Kong.

INTERIM DIVIDEND

No dividend was paid, declared or proposed during the Reporting Period.
The Directors do not recommend the payment of an interim dividend for
the Reporting Period (2023: nil).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
RS EE R A2 E R ER

For the six months ended 30 June 2024
HE-Z-_WEXA=1+HIEXEAA

Six months ended 30 June
BEASA=tTHILEAEA

2023
—F-=
Notes HK$'000
ki3 Fi&TT
(Unaudited)
(REHFEZ)
Revenue Wz 4 1,079,215
Cost of sales SHE R A (1,058,623)
Gross profit EFI 20,592
Other income E A 5 7,875
Selling and distribution expenses HE R IHZH (3,042)
Administrative and other expenses TTE R EALS (13,884)
Finance costs BhE& A A 6 (8,661)
(Impairment losses)/reversal of impairment losses 2 ZEKEZR CREKE)
on trade receivables A E R 35,931
Reversal of impairment losses/(impairment losses) £/ [fE U4 BR ZUR B &5 18
on other receivables BE, CRERRE) (1,407)
Reversal of impairment losses/(impairment losses) % & N T8 ZIB R EE5 18
on deposits and prepayments Bkl CRE/E) (7,081)
Profit before taxation RRBE A F 7 30,323
Income tax expense Fr5 8 X 8 (180)
Profit for the period A REEF 30,143
Other comprehensive expense: Hitb2HEBX:
Item that may be reclassified subsequently to HigngeEmoEE8amES -
profit or loss:
— Exchange differences on translating —BMEBINEBZESER
foreign operations (20,007)
Total comprehensive (expense)fincome HRZE (BX) WEHEHE
for the period 10,136




CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
R EEa R A2 E R ER

For the six months ended 30 June 2024
HE-Z-_WHEXA=1+HIE~MEAA

Six months ended 30 June
BEASA=tTHLAAEA

2023
—T—-=
Note HK$'000
ki3 Fi&TT
(Unaudited)
(REHFEZ)
Profit/(loss) for the period attributable to: HREEET (B18)
Owners of the Company ARTHEE A 30,290
Non-controlling interests eI RS (147)
30,143
Total comprehensive (expense)/income ATEEHRNELEZE
for the period attributable to: (BI%X) /Wa4%E:
Owners of the Company ZAN/NETEZZ DN 10,283
Non-controlling interests 3l (147)
10,136
Earnings per share (HK cents) BRER (GBAWL) 9
Basic B 7.99
Diluted e 7.80




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RS EMBERRE
At 30 June 2024
RZFB-ZMEXNA=TA

At 31 December

2023
R-E—=
+=-—A=+—H
Notes HK$'000
Biat FHET
(Audited)
(& E%)
Non-current assets FREBEE

Property, plant and equipment L ER N 1 30,442
Right-of-use assets FREEE 12 18,881
Goodwill [EES 1,457
Interests in associates N EIRERS 296
51,076

Current assets REEE
Inventories FE 13 129,610
Trade and other receivables B 5 MEMmEUERR 14 1,135,753
Pledged bank deposits B ERITIFR 2,192
Bank balances and cash RITEEB MRS 7,654
1,275,209

Current liabilities FEBEE
Trade and other payables B 5 R EH A AREX 15 419,042
Promissory notes RS 16 16,339
Bank and other borrowings HRITREAMER 17 339,563
Lease liabilities HEAE 12 2,659
Deferred income EEURA 1,301
Income tax payables FERFTIS L 10,173
789,077
Net current assets REBEEFH 486,132
Total assets less current liabilities BWEERRBER 537,208




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B AR & B AR 3R

At 30 June 2024
R-ZZT-_WERXA=+H

At 31 December

2023
R-ZT—=
t+t=Z—A=t+—A8
Notes HK$'000
HtaE FET
(Audited)
(&)
Non-current liabilities FkRBAE
Bank and other borrowings BT R EH A& 5K 17 8,770
Lease liabilities HEAE 12 19,180
Deferred income EIEUA 9,120
37,070
Net assets BEE 500,138
Capital and reserves BARFE
Share capital A& A 18 3,823
Reserves ] 496,033
Equity attributable to owners of the Company ANA A A A JE (S 499,856
Non-controlling interests FEPERR E 282
Total equity B 500,138




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARG E RS E R

For the six months ended 30 June 2024
BE-Z-_mMFEAA=+AHIE~EA

Attributable to owners of the Company

RRRHERNES
Foreign
currency Share Non-
Share Share Contributed translation option  Accumulated controlling Total
capital  premium surplus reserve  reserve losses Total interests equity
MEER  BRE FER

BE BROEE AABRK 1] it RiTER ) EE  BRR
HK$000 HK$000 ~ HK$000  HK$000  HK$000 HK$'000  HK$000  HK$000  HK$000
TExT  FTARL TR TErT  TAx TET  TAR TErT  TAx

At1 January 2023 (Audited) R=B==%£-H-H
(BEH) 3823 1,103,031 61939 39333 66736  (795827) 479035 (3903 475132
Profit/(loss) for the period B/NET/ (BR) - - - - - 30290 30,290 (147) 30,143
Other comprehensive expense: HEt2ERAR:
Item that may be reclassified L8 Sk S E
subsequently to profit or loss: BHMER
Exchange differences on translating £ & /84 EH% 2
foreign operations ERER - - - (20,007) - - (20,007) - (20,007)
Total comprehensive (expense)fincome  EM 2 (BI%) /s
for the period pat| - - - (20,007) - 30,290 10,283 (147) 10,136
Lapse of share options (note 19) KIEBRRAE (MI319) - - - - (13) 13 - = =
Changes in equity for the period BHNEZEY) - - - (20,007) (13) 30,303 10,283 (147) 10,136
At 30 June 2023 (Unaudited) RZE-=%xA=1H
(REER) 3,823 1,103,031 61,939 19,326 66,723 (765,524) 489,318 (4,050) 485,268
At 1 January 2024 (Audited) R-E-M&-A-A
(&%) 3,823 1,103,031 63,890 12,861 66,716 (750,465) 499,856 282 500,138
Profit(loss) for the period HnEH/ (BR) - - - - - 9,281 9,281 (4334) 4947
Other comprehensive expense: A2 ERY:
Item that may be reclassified HEmgensgz
subsequently to profit or loss: BHMER -
Exchange differences on translating &85 %2
foreign operations BHEH - - - (12,035) - - (12,035 (16)  (12,051)
Total comprehensive (expense)fincome A2 (F%) /i
for the period B - - - (12,03 - 9281  (2754)  (4350)  (7,104)
Lapse of share options (note 19) KM IRE (M319) - - - - (10) 10 - - -
Capital contribution from REFERRRETE
non-controlling shareholders - - - - - - - 5,329 5,329
Changes in equity for the period HNEEEE) - - - (12,035) (10) 9,291 (2,754) 979  (1,775)
At 30 June 2024 (Unaudited) RZB-MEXA=1H

(REER) 3,823 1,103,031 63,890 826 66,706 (741,174) 497,102 1,261 498,363




CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ERGERERER

For the six months ended 30 June 2024
HE-Z-_WHEXA=1+HIE~MEAA

Six months ended 30 June
BEASA=tTHILEAEA

2024 2023
—E-EF —F-=
HK$’000 HK$'000
FEx FAET
(Unaudited) (Unaudited)
(REEX) (REEER)
Cash flows from operating activities RETENRERE
Net cash generated from/(used in) operating activities KERBME (A 2ReFE 2,147 (184,531)
Cash flows from investing activities REZEBNRERE
Payment for purchase of property, plant and equipment BEWE BEREHE IR (5,180) =
Bank interest received B ERITF B 19 219
Withdrawal of pledged bank deposits REBERIRITIFK 1,802 37,318
Net cash (used in)/from investing activities BEEE (FTA) /B 2REFE (3,359) 37,537
Cash flows from financing activities METHNRERE
Capital contribution from non-controlling shareholders A IR R A EE 5,329 =
Interest on lease liabilities HEBENE (822) (896)
Capital element of lease payments HMENRZEARLD (1,176) (1,522)
Bank and other borrowings raised BEENRITREMBER 252,185 405,753
Repayment of bank and other borrowings EERITREMER (242,615) (242,200)
Bank and other interests paid B RIT R EAF] B (7,596) (7,765)
Net cash from financing activities REESAB RS T 5,305 153,370
Net increase in cash and cash equivalents BEPRSESEEMTEE 4,093 6,376
Cash and cash equivalents at the beginning ROz ESRBESEE
of the period 7,654 9,300
Effect of foreign exchange rate changes fEREE) 22 (205) (642)
Cash and cash equivalents at the end of the period RERZEEREASEE 11,542 15,034
Analysis of the balances of cash and cash equivalents BRERBREZEEBZDH
Bank balances and cash RITEB MRS 11,542 15,034




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AEBERERGRE P M B ERME

GENERAL INFORMATION AND BASIS OF
PREPARATION

General information

Congyu Intelligent Agricultural Holdings Limited (£ 2 2% &S
[R/2&]) (formerly known as China Finance Investment Holdings
Limited (R B %R EEBER 2 F])) (the “Company”) was
incorporated in Bermuda as an exempted company with limited
liability and its shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
address of its registered office is Victoria Place, 5th Floor, 31 Victoria
Street, Hamilton HM 10, Bermuda. The principal place of business in
Hong Kong is Unit 32A, 15/F, Star House, No. 3 Salisbury Road, Tsim
Sha Tsui, Kowloon, Hong Kong.

The Company is an investment holding company. The principal
activities of the Company and its subsidiaries (collectively referred
to as the “Group”) are growing of agricultural produce, trading of
agricultural and meat produce, poultry, seafood and prepared food
in the People’s Republic of China (the “PRC”) (the “Agricultural and
Meat Business”).

In the opinion of the directors of the Company, the immediate
and ultimate holding company of the Company is Sino Richest
Investment Holdings Limited, a company incorporated in the British
Virgin Islands, while the ultimate controlling party of the Company is
Mr. Lin Yuhao (“Mr. Lin”), the executive director of the Company.

Pursuant to a special resolution passed at the annual general
meeting of the Company on 31 May 2024, the name of the Company
has been changed from China Finance Investment Holdings Limited
(PSR EEEEFMRAAF) o Congyu Intelligent Agricultural
Holdings Limited (#t =% 2 &£ B AR A7) with effect from 19 June
2024.
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HREESREEERAR (FIWTEEEREELER
BRAR) (KRR ARBREFMKL &
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Place, 5th Floor, 31 Victoria Street, Hamilton HM 10,
Bermuda' MBS X EZEEMIA AT B NLERD
AR T EFEIGRE K ITI51E32A =

RRARB—RREZERAR AR REMEB QA
(BREAARE]) TRRENHEARILME ([
BRERER BEERERMARER X8 8
ErEHRA ([RERARER]) -

RARAREBEEFRR RARAFANEERZEERAA
BN R 2 B 55X 32 892 & Sino Richest
Investment Holdings Limited * 282 &) B9 & 485 i 5
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Finance Investment Holdings Limited (&1 B4 #54% &
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Holdings Limited (% £ & EEEBRAF) B=F
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GENERAL INFORMATION AND BASIS OF
PREPARATION (Continued)

Basis of preparation

The unaudited condensed consolidated interim financial information
of the Group for the six months ended 30 June 2024 has been
prepared in accordance with Hong Kong Accounting Standard
("HKAS”) 34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA"), as well as
with the applicable disclosure requirements of the Rules Governing
the Listing of Securities on the Stock Exchange.

The preparation of an unaudited condensed consolidated
interim financial information in conformity with HKAS 34 requires
management to make judgements, estimates and assumptions that
affect the application of policies and reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these
estimates.

The unaudited condensed consolidated interim financial information
contains condensed consolidated financial statements and
selected explanatory notes. The notes include explanations of
events and transactions that are significant to an understanding
of the changes in consolidated financial position and consolidated
financial performance of the Group since the consolidated financial
statements for the year ended 31 December 2023. These condensed
consolidated interim financial information and notes thereon do not
include all of the information required for the preparation of full set
of consolidated financial statements in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”) issued by the HKICPA
and should be read in conjunction with the consolidated financial
statements for the year ended 31 December 2023.

The accounting policies and method of computation adopted in
the preparation of the unaudited condensed consolidated interim
financial information are consistent with those followed in the
preparation of the Group’s annual consolidated financial statements
for the year ended 31 December 2023, except as described in note
2.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AEERERRES PP B ERME
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2 ADOPTION OF THE AMENDMENTS TO HKFRSs

In the current interim period, the Group has applied, for the first time,

the following amendments to HKFRSs and Interpretation which are

effective for the Group’s financial year beginning 1 January 2024:

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current

Amendments to HKAS 1 Non-current Liabilities with
Covenants

Lease Liability in a Sale and
Leaseback

Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment
on Demand Clause

Amendments to HKFRS 16

Hong Kong Interpretation 5
(Revised)

Amendments to HKAS 7
and HKFRS 7

Supplier Finance Arrangements

The application of the amendments to HKFRSs and Interpretation in
the current interim period has had no material impact on the Group’s
consolidated financial positions and financial performance for the
current and prior periods and/or on the disclosures set out in these
unaudited condensed consolidated interim financial information.

SEGMENT INFORMATION

Information reported to the most senior executive management,
being the chief operating decision maker, for the purposes of
resources allocation and assessment of segment performance
focuses only on nature of revenue and geographical location of
customers.

Since this is the only one operating and reporting segment of the
Group, which is the growing, processing and trading of agricultural
produce and trading of seafood and meat produce, no segment
information is presented other than entity-wide disclosures.

&
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AEERERRES PP B ERME

3 SEGMENT INFORMATION (Continued)
(i) Geographical information

Over 90% of the Group’s non-current assets as at 30 June
2024 (31 December 2023: over 90%) and revenue for the six
months ended 30 June 2024 (2023: over 90%) are located and
generated in the PRC. Accordingly, no further geographical
information of non-current assets and revenue were disclosed.

(ii) Information about major customers

The Group’s customer base included one (2023: one) customer
with whom transactions have exceed 10% (2023: 10%) of the
Group’s revenue during the six months ended 30 June 2024,

which is set out below:

3 oHER (F)
(i) HBEE

WEsH)E — PR E L o

(i) EEETEEF2ER

AEER _Z-_WEXA=Z+HBIBO% (=
To=F+ZA=+—H:HiB90% ) IERE
BERBEZE-ZE-_NFAA=+THIEAR
BI0% (—F — =4 : #iB90% ) K UL AL
BT B E A - AL WK EIEREN B E &

REEZT-_MFA=ZTHIEANEA K&
l%%ﬁ%ﬁ“@%ﬁ—%(_y__ﬁ %),\
REER SEBEBANEEWZE10%
F:10% ) MBS FIBMT

Six months ended 30 June

BEAA=THILEAEA

2024 2023
—EWE —T—-=
HK$’000 HK$'000
FExT FET
(Unaudited) (Unaudited)
(REEER) (REgEZ)
Customer A BEEA N/A 38 i * 556,006
Customer B ZFB 58,298 N/A 38 A *

*  The revenue of the corresponding customer is not disclosed as the
revenue individually did not account for 10% or more of the Group’s

revenue for the corresponding period.

4 REVENUE

An analysis of revenue is as follows:

4 W=
Wasz T

* BERFAHEETPHEBRERGEAEE RS
M10% FIA £ - BRI FE H s o

Six months ended 30 June
BZEXA=1THLAEA

2024 2023
—E-MF —ZEZ=F
HK$’000 HK$'000
FEx FAT
(Unaudited) (Unaudited)
(REFEZ) (RigEZR)
Revenue from contracts with customers ERVBREEAFISHKEER
within the scope of HKFRS 15 and HEFHITINENBAR
recognised at a point in time RE-—RHER
Sale of agricultural, seafood and meat produce HEREm BERAZEMR 299,739 1,079,215

—7——



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AEBERERGRE P M B ERME

5 OTHER INCOME 5 HAfA

Six months ended 30 June
BZEANA=1+HLAEA

2023
HK$'000
FHET
(Unaudited)
(REEEZ)
Government grants (note (a)) BT B) (Hat (@) 1,311
Bank interest income HRITHFEWA 219
Other interest income (note (b)) HAv R SUA (H5E b)) 5,629
Service income i 53N 551
Sundry income HIEWA 165
7,875
Notes: Bt
(@) The government grants represented the receipt of grants for (i) the (a) BUNFBIIE()REEME BE REEREISHE) -
construction of property, plant and equipment, which is amortised to AR E EM R AE A FBANRE SR ER RS
profit or loss on a straight-line basis over the estimated useful life of NE(RBEETE_=F+_A=1+T—HBLFER
the relevant assets; and (ii) the trading of food for the year ended 31 @8 U B 8% B - WX 2 5 R T i B B B A R
December 2023 with no unfulfilled conditions and other contingencies PR EEA R H A5k BIF -
attached to the receipts of those government grants.
(b) Included in other interest income was the imputed interest income of (b) E#FERABER-T-MESA=+BEERE
approximately HK$1,453,000 (2023: HK$3,202,000) on the consideration (FHAE b EU 78 ) #955,227,000/8 7T ( — T = =4 :
receivables, which was included in other receivables, of approximately 85,338,000/ 70 ) B9 H 7 B I A 471,453,000 70 (=

HK$55,227,000 as at 30 June 2024 (2023: HK$85,338,000). T =4:3,202,000/ 7T) °
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6 FINANCE COSTS 6 RERAK
Six months ended 30 June
BEXA=t+HLXEA
2023
—F==
HK$'000
FAT
(Unaudited)
(REEEZ)
Interest expense on bank and other borrowings $RIT R E A S RA B 7,765
Interest expense on lease liabilities HEAEMEMRX 896
8,661
7 PROFIT BEFORE TAXATION 7 BRFATEF
Profit before taxation is arrived at after charging: BRI RS A SR TP S IBE B L
Six months ended 30 June
BEXA=t+HLXEA
2023
—F-=
HK$'000
FAT
(Unaudited)
(REEZ)
Staff costs (including directors’ emoluments): BIA (BREEZMSE)
— Salaries and allowances - e RoER 4,894
— Retirement benefit scheme contributions — RIKEFET B3R 355
Total staff costs BIpALERE 5,249
Cost of inventories recognised as an expense REAZ 2 FENRA 1,054,166
Depreciation expense on: FERS:
— property, plant and equipment o/ E N T 3,781
— right-of-use assets - ERAREE 2,308

Short-term lease expenses MEIEER Y
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8

INCOME TAX EXPENSE

&

8

ERERES AR BEERME

FRBHREX

Six months ended 30 June
BZEXA=1THLEAEA

2024 2023
—E-MF —E-=F
HK$’000 HK$’000
FExT FAET
(Unaudited) (Unaudited)
(REEZ) (RigEZ)

Enterprise Income Tax (“EIT”) of the PRC PERERSH ((EREHI)
— Charge for the period - B - 180
— Under-provision in prior years - RRIFEREBEIR 4l -
71 180

The tax rate applicable to the subsidiaries of the Group incorporated
in Hong Kong was 16.5% (2023: 16.5%) for the six months ended 30
June 2024. No provision for Hong Kong Profits Tax has been made as
the subsidiaries of the Group incorporated in Hong Kong did not have
any assessable profits arising in Hong Kong during the six months
ended 30 June 2024 and 2023.

EIT in the PRC was provided at the rates applicable to certain
subsidiaries of the Group established in the PRC, adjusted for income
and expense items which are not assessable or deductible for income
tax purposes based on existing PRC EIT regulations, practices and
interpretations thereof. The tax rate of these subsidiaries of the Group
established in the PRC was 25% (2023: 25%) for the six months ended
30 June 2024.

According to the PRC tax law and its interpretation rules, enterprises
that engage in qualifying agricultural business are eligible for full
exemption on the EIT or half reduction on the EIT on profits derived
from such business. Certain subsidiaries of the Group established
in the PRC and engaged in qualifying agricultural business, which
includes growing, processing and selling vegetables, were thus
entitled to the full exemption of the EIT.

The Group was not subject to taxation in other jurisdictions.

HE_Z-_NFAA=1THILEAEA XEERE
BEAMKZ B RARER 2 EAB165% (=ZF
ZZ=F:165%) AR AEBR BB TMAK 2 W
BRARAREEZZT-NER=TE=_=FA=+H
EAREATERESEETMEZREIE AittH
ARBEBNEHELEE-

FEMSEMSHRIIEASERF RN 2B TH B
AEERAZ HERELBE WERBPEIBTREAN
BEHBRF-EORRE BRAESHRMBARHST
MBI EEEEERAZE - BE-_S-UF A
Z=t+BEEANEA AEERFEKLZZERBA
AR R25% (ZE-=4F:25%) °

REBETFEGEARERERA KEEERREER
MEEAZFEETHEESR BRAZFRTHE
ERMTEHRIBFBAECEAEHR - ARER
PRI Y REAERERER (BFEBE - MITK
HERIONETHBARRLA T2HRHMAD
iRy

REEBANEMADAER SRR -
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9 EARNINGS PER SHARE 9 BREF

The calculation of the basic and diluted earnings per share is as
follows:

The calculation of basic earnings per share is based on the Group’s
profit for the period attributable to owners of the Company of
approximately HK$9,281,000 (2023: HK$30,290,000) for the six
months ended 30 June 2024.

The weighted average number of ordinary shares for the purpose
of calculating basic and diluted earnings per share is adjusted as

BRERREERN AT AFE

FREABRDOBESEZ —_E_MFE A= +81t
7NE B AR R HER AL A S B HA R 1) 499,281,000
BT (ZZ = =4 :30,290,000/ 7T ) 51 & -

STE SRR E AR K 5 2 A B AR A T B0 &
FHEMT

follows:

Six months ended 30 June

BEAA=THILEAREA

2024 2023
Number of shares BHEE —EMF —E-=F
(Unaudited) (Unaudited)

(REERK) (CREER)

AESREARN T B

Weighted average number of ordinary shares for

the purpose of calculating basic earnings per share  AN#E F 15 % 379,257,038 379,257,038
Effect of dilutive potential ordinary shares arising EMEEREENBEEE

from conversion of preference shares LR 2 15,150 15,150
Effect of dilutive potential ordinary shares arising RARREEREEENBLESE

from share options issued by the Company LR E 3,546,725 8,995,115
Weighted average number of ordinary shares for the 58 & J& i 8 & 7| & I A%

purpose of calculating diluted earnings per share hniEFEHE 382,818,913 388,267,303

10 DIVIDEND

No dividend was paid or proposed during the six months ended 30
June 2024, nor has any dividend been proposed since the end of the

10 K2
BE_ZT_MERA=+HIENEAR LB HE
IR EARE - B REHRAR I E RN E

reporting period (2023: nil). e (ZEZ=F &) -
11 PROPERTY, PLANT AND EQUIPMENT 1M1 PE -BEREE
During the six months ended 30 June 2024, additions to the Group’s RBE_Z_NFEXA=+THIEARER REBER

EW%%I@%& ﬁm%m&mmﬁm<_$::

property, plant and equipment were approximately HK$5,180,000
(2023: nil). No disposal was made during the six months ended 30

June 2024 and 2023.

As at 30 June 2024 and 31 December 2023, a fully depreciated
building was pledged to secure banking facilities granted to the
Group as disclosed in note 17.

EIdeIﬂ AN B ﬂu“j’i"

RZEBE-_WMFENAZFTHEZZE-_=Z4+=A
=t—B B2 EsB8FERRAEEEKRE
TEEZER (MWEF17ATHEE)
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12 RIGHT-OF-USE ASSETS/LEASE LIABILITIES 12 FAREE HEARE
Leasehold Leased
land properties Total
HE LT HEWE st
HK$'000 HK$'000 HK$ 000
THET TET TET

At 1 January 2023 (Audited) RZTEZ=F—A—8 (8&%) 4,452 3,226 7,678
Addition NE 18,221 - 18,221
Depreciation e (2,751) (2,395) (5,146)
Disposal of subsidiaries HEHB AR (1,592) = (1,592)
Exchange realignment M 5, 5 B (216) (64) (280)
At 31 December 2023 and #_gi—i‘f‘_ﬂz‘f——ﬁ&

1 January 2024 (Audited) ZEINF—-A—H (KEFER) 18,114 767 18,881
Addition NE - 7,734 7,734
Depreciation e (900) (1,289) (2,189)
Exchange realignment B 57, 8 B (425) (71) (496)
At 30 June 2024 (Unaudited) A =Z_MFXA=+H (REHEZ) 16,789 7,141 23,930
Lease liabilities of approximately HK$27,822,000 (31 December LR R G e
2023: HK$21,839,000) were arising from the right-of-use assets of 7': (=% j_—¢+ A=+—H:21,839,000% 1)
approximately HK$23,930,000 (31 December 2023: HK$18,881,000) IR B R A E1023,930,0008 70 (=B ==+ =
as at 30 June 2024. The lease agreements do not impose any B:+_ B 1?*§81*000’%E3 E’%ﬁﬁ}\ﬁﬂﬁmh
covenants other than the security interests in the leased assets that AETHOERERIN HERE T B TR M

(4
are held by the lessor. Leased assets may not be used as security BRETRARERER

for borrowing purposes.
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12 RIGHT-OF-USE ASSETS/LEASE LIABILITIES 12 EREEE HEAE (H)
(Continued)
Amounts recognised in profit or loss were presented as follows: RIEBEFPERNSEI AT

Six months ended 30 June
BEXA=1THLAEA

2024 2023
—E-MF —T-=F
HK$’000 HK$'000
FTHERT THET
(Unaudited) (Unaudited)

(REER) (CREER)

Depreciation expense on right-of-use assets TREEENERS 2,189 2,308
Interest expense on lease liabilities HEAEMEMRAX 822 896
Short-term lease expenses EHHEMY 195 =

For the six months ended 30 June 2024, the total cash outflows HEZZ-NEAZTHRILEXNEA HENES

for leases amounted to approximately HK$2,193,000 (2023: i AR 52,193,0008 7T (ZF = =4 : 2,418,000

HK$2,418,000). BIT) °
13 INVENTORIES 13 78

At At
30 June 31 December
2024 2023

R-ZE_MF RITE_=%F
~NA=+H +=-A=+—H

HK$’000 HK$'000

FET FHET

(Unaudited) (Audited)

(REEER) (' %)

Consumables JHFE 735 122

Merchandise (note) o (A1at) 126,847 129,488

127,582 129,610

Note: Merchandise mainly includes tea leaves, frozen food and eggs. B BRIEEERE - LERRMREE-

As at 30 June 2024 and 31 December 2023, the Group’s inventories RZBZMFEASAA=ZFTHEERZZTE==F+=A
were stated at the lower of cost or net realisable value. =t—H AEECFEERNALATERFEIKR

EESIRR
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14 TRADE AND OTHER RECEIVABLES

14 BZ R HEEYAR

At 31 December

2023
RZZBZ=%
+=-—A=+—H
Notes HK$’000
Biat FAT
(Audited)
(feEz)
Trade receivables arising from sale of HERER BEMAZSR
agricultural, seafood and meat produce, EEZEZEWEREE
gross 438,676
Less: accumulated impairment W R2EHRE (a) (41,835)
Trade receivables, net B P EWEREE (a) 396,841
Other receivables, gross H b R UL BR TR 4B 5B 278,776
Less: accumulated impairment B BEDRE (b) (14,223)
Other receivables, net Hih U AR FEE 264,553
Deposits and prepayments, gross Ee RIEMRIBLLE 506,185
Less: accumulated impairment B REHRE (c) (31,826)
Deposits and prepayments, net e RN RIBFE 474,359
Total trade and other receivables E 5 R H M EW AR R 1,135,753
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14 TRADE AND OTHER RECEIVABLES (Continued) 14 ESREMEWERT ()
Notes: Hiat:
(@) The average credit period on sales of agricultural, seafood and meat () HERER SERAHRMZ FHEERRE0R (=
produce is 60 days (31 December 2023: 60 days). As at 30 June 2024 TZ=F+ZA=+—H:608) RZZTZWF<A
and 31 December 2023, the ageing analysis of trade receivables, =FTRARZEZ=FF+A=+—HBEEERH (X
based on the invoice date, which approximates the respective revenue HHEERSENRARRBE) 2528 5 EIIKERR
recognition dates, and net of accumulated impairment, is as follows: (MR EFRE) 2BRETAT :

At 31 December
2023
RZZBZ=%F
+-A=+—8~
HK$'000

FET
(Audited)
(&%)

0 — 60 days 0£60H
61— 120 days 61£120H
Over 120 days 1208 A £

264,388
46,023
86,430

396,841

The movement of accumulated impairment on trade receivables is as BoRWERERZ 25HREZBHNT

follows:

At 31 December
2023
R-ZB-=%
+=ZA=+—8
HK$'000

FET
(Audited)
(EE%)

At the beginning of the reporting period & 7]

Impairment losses/(reversal of impairment losses) BHRZAERE CREBIERER)
recognised

Exchange realignment [ 54 FH B

48,714

(6.682)
(197)

At the end of the reporting period RIRE R 41,835
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14 TRADE AND OTHER RECEIVABLES (Continued) 14 ESREMEWRR ()
(b) The movement of accumulated impairment on other receivables is as (b) EAbEUERRZ RETMEZEMNT -
follows:

At 31 December
2023
R-IE-=F
+ZA=+—H
HK$'000

FET

(Audited)
(&%)

At the beginning of the reporting period k& H )
(Reversal of impairment losses)/impairment losses ERRz (REBEER) JRESE
recognised

2,440

11,783

At the end of the reporting period REEHR 14,223

(c) The movement of accumulated impairment on deposits is as follows: (c) ReZZBMBEZEHOT:

At 31 December
2023
R-IEBE-_=4F
+=ZA=+—8H
HK$'000

FET

(Audited)
(&%)

At the beginning of the reporting period R¥RE HY)
(Reversal of impairment losses)/impairment losses BWRz CREBERER) JREEE
recognised

1,633

30,293

At the end of the reporting period P& IR 31,826
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15 TRADE AND OTHER PAYABLES 15 ES5 REMEFIRR
At 31 December
2023
R-T_=%
+=-A=+—8
Notes HK$ 000
M aE FHET
(Audited)
(&%)
Trade payables arising from trading of BEERER BENAZSR
agricultural, seafood and meat produce EEZESENER (b) 279,956
Bills payables FER R (a) 4,385
Accruals and other payables FEET &R R E b FE T BR K 121,231
Contract liabilities AHBEE 13,470
419,042
Notes: BiEt:
(@) As at 31 December 2023, the Group’s bills payables were secured by (@) RZZT_=F+_A=+—HB AEEENEREIH
the followings: AT SIEERER
() pledged bank deposits of the Group amounting to approximately () AEBEDEMRITERL2,192,0008 7T &
HK$2,192,000; and
(i)  pledged bank deposits provided by Mr. Lin. (iy BMEEREHESERRITER

There were no bills payables as at 30 June 2024. RZZEZWMFEAA=1+AH TEEMNEE-
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15 TRADE AND OTHER PAYABLES (Continued) 15 25 R EMEAER ()

(b) Trade payables arising from trading of agricultural, seafood and meat
produce principally comprise amounts outstanding for trade purchases
and have an average credit period of 30 days (31 December 2023: 30
days). The ageing analysis of trade payables, based on the invoice date,
as at 30 June 2024 and 31 December 2023 is as follows:

(b) EERER BERANKEACEIBRNREREE
BRESRERNZE  BFEEHAIR (=2
—ZH+=-AZ=Z+—H8:30R) - R-_T-_MFXA

=tARZZEZ=F+-A=+—RREZAHL7

2B S EMERZ RO

At 30 June At 31 December

2024 2023

REZBZImEF R-ZZTZ=F

NA=+H +=ZA=+—8

HK$’000 HK$'000

FTHERT FHET

(Unaudited) (Audited)

(RBER) (#e®2)

0 — 60 days 0£60H 58,855 242,476
61— 120 days 6121204 25,030 5
Over 120 days 120H A £ 70,796 37,475
154,681 279,956

16 PROMISSORY NOTES

On 24 September 2015, the Company issued unsecured promissory
notes with aggregate principal amount of HK$100,000,000,
comprising (i) promissory note with principal amount of
HK$99,990,000 to Mr. Lin (“PN1”); and (ii) promissory note with
principal amount of HK$10,000 to Mr. Lin Yupa (“PN2”), a former
director of the Company who was appointed on 18 April 2019 and
retired on 22 June 2021. Both PN1 and PN2 bear interest at 3% per
annum and matured on 23 September 2018.

On 31 March 2016, the Company early redeemed PN1 with the
principal amount of HK$75,000,000 by way of issuing 719,696,958
ordinary shares of the Company and all interest accrued was agreed
to be waived. Subsequently, Mr. Lin transferred a portion of PN1 with
principal amount of HK$10,000,000 to Mr. Lin Yupa (“PN3”).

16 EHLRE

RZE—RAFNLAZ+HEB ARBIBEITASHEE
#$100,000,000/% 7T & fE 4 #5258 - B35 (i) AR
9 4 B 1T AN 4 BE /599,990,00058 TT R AL Z 4 ([
HEE1]D  R(i)AMBIELEE (RARFES R
—E-AFNA+NBEZET YR _E=_—FX
B =+ —BiEM) 3BTRS 5 510,0008 TTH A H 2
B (AR ER2]) A K ERIRE S ZR2GIRF
FE3I% B TR N\FNLAZ+=RAEH-

RZE—ARF=ZA=+—HB X2rFERBFT
719,696,958 A AR L BRIREFERASTE A
75,000,00078 7T H 73 H 2451 - AT A BRI BB
BB % o BE1g - PR £ 1§ 2N £ %610,000,0007% 7T 49
A BRI D EE TR A ([EEERI]) -
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16 PROMISSORY NOTES (Continued)

16 A5 R (&)

The Company entered into several extension agreements with
Mr. Lin Yupa to extend the maturity date of PN2 and PN3 with
aggregate carrying amount of approximately HK$10,911,000
from 23 September 2018 to 31 July 2020, free of interest during
the extension period. No further extension has been negotiated
between the Company and Mr. Lin Yupa since 31 July 2020. The
aggregate carrying amount of PN2 and PN3 has been reclassified
to other borrowings since 31 July 2020. As at 30 June 2024 and
31 December 2023, the aggregate carrying amount of PN2 and
PN3 included in bank and other borrowings was approximately
HK$10,911,000.

The Company also entered into several extension agreements with
Mr. Lin to extend the maturity date of PN1 from 23 September 2018
to 31 July 2024, free of interest during the extension period. As
at 30 June 2024, the carrying amount of PN1 was approximately
HK$16,339,000 (31 December 2023: HK$16,339,000), including the
principal amount of approximately HK$14,990,000 (31 December
2023: HK$14,990,000) and accrued interest of approximately
HK$1,349,000 (31 December 2023: HK$1,349,000).

The movement of the promissory notes was as follows:

AN B BB L EET L E T 15T Bk - &
HEBRALERIZIHBEE - N\FNA
T+ =ZAEPE—_ZE-_FTFLA=1+—H FELA
{E4910,911,000/8 7T - iCEAMAM 2 B - B —E &5
+tA=+—Hie RNQAEMREIEL LT EEEE
— B EE R HER2R AN EEINEEAE
BT _TF A=+ HREFHDEZHME
KRB _NMESNA=ZFTBR T -_=F+_A
=+—H FEARIT REAE AR N BB R A
SR RE A2 E497410,911,000% 7T

ARARMEMELTIE THLERBE BERLE
Bz AE - \FLA-+t=ZHEHE=-Z
—MELA=+—H EHBHEE - R _T_NF
NAZT B AR EZE1HRE{EY 516,339,000/%
T(ZEZ=F+=A=+—H":16,339,000/ T )

BIEAR & EE#)14,990,0008 T (T - =F+_A4
=-+—H 14,990,000/ 7t ) X F& &t F1] 5 491,349,000
BT (ZE-=F+—-F=+—H :1,349,000/&7T) °

AEABRZEBHOT
At 30 June At 31 December
2024 2023
R-ZZBZWmEF A —
ANA=+H +=ZA=+—H
HK$’000 HK$'000
FET FAET
(Unaudited) (Audited)
(REEZ) (&%)

At the beginning and end of the reporting period RERE BT R ®E AR 16,339 16,339
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17 BANK AND OTHER BORROWINGS 17 SBITRHEMMER

At 30 June At 31 December
2024 2023
R-ZB-MmEF R-B-=%F
~A=+H +=—A=+—H

Notes HK$’000 HK$’000

k=3 TERT FHET

(Unaudited) (Audited)

(REER) (feEz)

Secured bank loans ERBRITERK (a) 321,107 305,621
Unsecured other loans EEREMER (b) 28,819 42,712
349,926 348,333

Repayable: EEE:

Within one year —FR 332,057 339,563

In the second to fifth years F_FEEERAFNR 17,869 8,770

349,926 348,333

The bank and other borrowings bear effective interest rates ranging HRITREMEFIREEN F3% £8% KB B F K&t

from 3% — 8% per annum (31 December 2023: 4% — 8% per B(ZTZ-=ZF+_-"F=+—H:5F4% £8%)

annum), except for PN2 and PN3 as detailed in note (b). ME OB 5 (b) AT A, SRR R SRR3R A1 o

Notes: Hret -

(@) As at 30 June 2024 and 31 December 2023, the Group’s bank loans (a) RZEZWFEANA=+tHRZZE==F+=ZA=+—
were secured by (i) a fully depreciated building of the Group (note B AERENRITERANAESETE2NENET (I
11); and (i) the properties owned by Mr. Lin; and were guaranteed by 1) R(i)REEEB YRR AR B @
corporate guarantee provided by related companies. NEHRHE D RIERIEER -

(b) As at 30 June 2024 and 31 December 2023, included in unsecured (b) RZTEZWFEANA=+BHRZZE==F+=ZA=+—
other loans was the aggregate carrying amount of PN2 and PN3 of B et AEEREME RO AN ZHR2NE N BIE3
approximately HK$10,911,000, which were payable to Mr. Lin Yupa with K AR 428 410,911,000 L AR T T F+ A
maturity date on 31 July 2020, interest-free and repayable on demand. =+ —HEIEREERE THRBEE ZEERARE

Details are set out in note 16. WARE KEE - FIFH M6
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18 SHARE CAPITAL 18 B
At 30 June At 31 December
2024 2023
R=Z-MEF N-T—=%F
AA=+H +ZA=+—H
HK$°000 HK$'000
FEx FAT
(Unaudited) (Audited)
(REEZ) (&%)
Authorised: EE:
150,000,000,000 150,000,000,000/%
(31 December 2023: 150,000,000,000) —ZE-=F+=-A=+—H:150,000,000,000/% )
ordinary shares of HK$0.01 each EREE.OIB T EE&k 1,500,000 1,500,000
10,000,000,000 10,000,000,000/4%
(31 December 2023: 10,000,000,000) (ZZ2==%+=A=+—H:10,000,000,000% )
preference shares of HK$0.01 each BREE0.OIAITZELR 100,000 100,000
Issued and fully paid: ERITRHR:
379,257,038 379,257,0381%
(31 December 2023: 379,257,038) —E-=F+=A=+—H:379,257,038f%)
ordinary shares of HK$0.01 each FREBE0.01E T L@ 3,793 3,793
3,030,000 3,030,000%
(31 December 2023: 3,030,000) (ZE=—=F+=-HF=+—H:3,030,0000%)
preference shares of HK$0.01 each (note) &P E1H0.0178 7T 2 B LM% (H1:2) 30 30
Total amount WM 3,823 3,823
Note: The preference shares, which are non-redeemable with par value of Haz - [REE0.01TETEIRAME 2 T EEE
HK$0.01 each credited as fully paid up, were issued and allotted to EREBETRERTES FABE-_T—=F
vendors as part of the considerations for the acquisitions occurred +ZA=+T—BUEFERBEETE2BIRE-R
during the year ended 31 December 2012. According to the terms of BEERBERGH —RELERAITRETHS
the preference share policy, one preference share is eligible to convert B —FREMAPERE BRI ELBER (AR
into one new ordinary share (adjusted from 3,030,000 ordinary shares BAEENR=_Z—N\FENA=+EAR=Z—H
to 15,150 ordinary shares as a result of capital reorganisations FPHAZ+ 5 BT B 1#3,030,0000% E i AR 7
effective on 25 June 2018 and 25 April 2019) any time no earlier than BR15150 EiBR) - EERIY EEFNZHEM
one year from the date of issue. The preference shares have no right wmHREES R TR

to share in any surplus assets or profit and no voting rights.
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19 SHARE-BASED PAYMENT TRANSACTIONS 19 URBXARS

A share option scheme (the “Scheme”) was adopted pursuant to a
resolution passed at the annual general meeting of the Company
held on 6 June 2013 for the primary purpose of providing incentives
or rewards to selected participants. Under the Scheme, the
Company may grant options to any participant of certain defined
categories. Saved as determined by the directors of the Company
and provided in the offer of the grant of the relevant option, there is
no performance target requirement which must be achieved before
the option can be exercised but the participant must remain in the
defined categories upon exercise.

The total number of shares in respect of which options may be
granted under the Scheme must not exceed 10% of the shares
of the Company in issue as at the adoption date unless such limit
is refreshed by resolutions of the shareholders of the Company
subsequently. The total number of shares issued and to be issued
upon exercise of the options granted to a participant in any
12-month period must not exceed 1% of the shares of the Company
in issue. Any further grant of options in excess of the individual limit
must be subject to shareholders’ approval.

The period within which the options must be exercised will be
specified by the Company at the time of grant. This period must
expire no later than 10 years from the relevant date of grant of the
options. An offer of option shall remain open for acceptance by
the participant of the Scheme (the “Grantee”) to whom such offer
is made for a period of thirty (30) days from the date on which the
letter containing the offer of option is issued to the Grantee. An offer
of option shall be deemed to have been accepted by a Grantee
and the option to which the offer relates shall be deemed to have
been granted and to have taken effect when the duplicate of the
offer letter comprising acceptance of the offer of option duly signed
by the Grantee, together with a payment in favour of the Company
of HK$1.00 (or its equivalent) by way of consideration for the grant
thereof, is received by the Company.

The subscription price is determined by the board of directors of the
Company in its absolute discretion which, in any event, shall be at
least the higher of (a) the closing price of the shares on the offer
date; (b) the average closing price of the shares for the five business
days immediately preceding the offer date; and (c) the nominal
amount of each share for the time being. The Scheme expired on
6 June 2023, as a result, no further options can be granted under

the Scheme. There was no service provider sublimit set under the
Scheme.

BRER B —=FRXARNARTZARBARTASF
RE BB -BARERE RO —EBERES (5
2 IZEMRAKEEZ2EERHERHRMD
#8 o RIBFT 8 ANDQ R A E T RERBIAEA 2R
ERIBRE-BRARRETATECEIRNELEA
BN R OEAIN ITEBRERBAZERE
AEERBB R HE2EETERBBERLADS
EERR2EE-

REF SR ENBERENEEROD AR TEERALR
RERRA B HIE BT B910% - BR IF 3% (R 51 BE
BB BARBRFRFERIE L EH - EEM12(8 A
HERN BR2RERTEERH BRI ET
REBETHORNEBTSBEAARREHITROM
1% o # — IR BRI AR 780 M8 Y PR 38 0 8 AR 0 ZR 5%
FERR R AE

ARBENREBREREELARTERBREZS
A o 1t B PR 0 ZB 00 A B B e A IRt B AR TN 1010
FRER ERZBEREZFESEE ([FEALD
ARAERHEHERRERN 2 KB BEF =1
(30) A NIEMBAIER L - i AR BIRELHAIR AL
ABBBRBREEOENZZORMEIAN ER
AR R XA 2 RIF1.00E T (HEZE)(EREH
RE ABRBEZORBEARAERN MENEH
BRER AT RE RAER-

RBERARRETT2RRT HEEHERER
WA SRR (a) 24 B BIM AR T B - (b) B
EHNEMAMAEEXANROFHETE: k)&
BEMHERNHEE(ARSE/E) FEER_F
“=FRNARBER Bt FRAREASE TR
BB AR - T BITR T U AR E IR IR M E DIRMRER -
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19 SHARE-BASED PAYMENT TRANSACTIONS (Continued)

Details of specific categories of options are as follows:

19 URMBXHR5 (&)
AEERBAEERINFAELT

Date of grant

Exercisable period

Exercise price

ZHBH AT 4T HA TEE
HK$  Notes
wswr WA
3/7/2015 3/7/2015-2/7/2025 99 (a)
—T-FFLA=H —E-AE+AZAE-TE-_RF+LA-A
22/7/2016 22/7/2016-21/7/2026 39.6 (b)
—ET-R"FtHAZ+=H TE-RNFLtATt+-HE-_ZT-_AE+tA-+—H
20/9/2017 20/9/2017-19/9/2027 7.8 (c)
—T—+FhhA=+H —E—+tFHhA-FTHRE-Z-_+FNATAIAR
9/7/2018 9/7/2018-8/7/2028 1.804 (d)
—E—-N\F+tAhRA —E-N\FtLtAARE=TE-NAFLANAR
24/7/2019 24/7/2019-23/7/2029 1.144
—hE+tA=-+WA —hWFEtAZt+mBE-_ZE-_NAF+tA=-+=H
15/9/2020 1 5/9/2020—1 4/9/2030 1.76
—ET-TFNA+HA T TFNA+TREBE-_Z=TFNATMA
16/12/2022 16/12/2022—15/12/2032 4.29

—E-—F+=A+<H

Notes:

B+ A+ RNBE_E=_F+=-A+HH

Hyat -

HRRAEEANR T N\FARAATRAR-Z-FN
A +REBER WIREGT &R 2 A Z S BAEATH
wZRBRETERE TREBERBETZEBRRECER
THTAFEE:

As a result of the capital reorganisations effective on 25 June 2018 and 25
April 2019, adjustments were made to the number of ordinary shares to be
allotted and issued upon exercise of the subscription rights attaching to all

these share options granted under the Scheme by the decrease of:

(@) the ordinary shares to be allotted and issued were reduced from 199 (@) BTRBERBITZEBEREE19ERD UG
times with the adjustment of exercise price of each share option from 1D BE R BN 1T (B 1/£0.49578 T F B 2997 7T

HK$0.495 to HK$99;

(b) the ordinary shares to be allotted and issued were reduced from 199 (b) BTRBERET2EBREB199ERD TG
1 AR TE B #0.198 5 T AT A39.678 T

times with the adjustment of exercise price of each share option from
HK$0.198 to HK$39.6;

(c) the ordinary shares to be allotted and issued were reduced from 199 (c) BTRFRFTZ2EEREEM19ERD WS
1D EREMITHEEHR0.039BTHAE AT.8BT: &

times with the adjustment of exercise price of each share option from
HK$0.039 to HK$7.8; and

(d) the ordinary shares to be allotted and issued were reduced from 19 (d) #TECEREITZEBREE 19ERD A KEH
FE AR RE B 1T (B #£0.09027% T #8288 /31.8048 7T ©

times with the adjustment of exercise price of each share option from
HK$0.0902 to HK$1.804.
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19 URMBXHR5 (&)
TREBARABREZZD:

19 SHARE-BASED PAYMENT TRANSACTIONS (Continued)

The table below discloses movement of the Company’s share

options:
Number of share options
BREHE
Outstanding Granted  Exercised  Cancelled Lapsed Adjusted
asat1January duringthe duringthe duringthe during the exercise
Name of category/participant 2024 period period period period Date of grant Exercisable period price
RZBZME
-A-H fEt
BAl/38RELH HATE  AARE  HRAE BREE BRAX RiHBH WES kR
(Audited) HK$
(&%) BT
Directors
B2
Mr.Lin 3,624,994 - - - - 16/12/2022 16/1212022 - 15/12/2032 429
vt ZEZZF+ZR+AR ZEZZff+ZA+ARE
ZZ=Zf+-AtAHA
2,840,000 - - - - 15/9/2020 15/9/2020 - 14/9/2030 1.76
“2-EENA+TER ZE-ZEAATERZE
ZZ=TENATEA
945,216 - - - - 241712019 241712019 - 23/7/2029 1.144
“E-NELAZTRA ZE-ASEtA-tNAZE
i SR oy
79,932 - - - - 9712018 90712018 - 8/7/2028 1.804
(Note ()
ZZ-\EtANA ZZ-\ftAnRE (Hit(z)
“ZZN\FLANR
480,400 - - - - 20192017 20/9/2017 - 19/9/2027 78
(Note (a)
ZE-tEAAZTE  ZE-tFNRZTBE (M)
ZRZtENRTAA
34,400 - - - - 22[712016 22[712016 - 21/7/2026 396
(Note (a))
ZE-REtAZTZA ZE-RELAZTZRE  (Hi#E)
ZZZAFtAZT-R
Han Xiuhong 2,000 - - - - 16/12/2022 16/1212022 - 15/12/2032 429
AL ZEZZE+ZR+AR ZEZZE+ZA+ARE

8,006,942

ZZ=ZF+ZA+EA
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19 SHARE-BASED PAYMENT TRANSACTIONS (Continued) 19 LURBEZARS ()

Number of share options
BREHA
Outstanding Granted  Exercised  Cancelled Lapsed Adjusted
asat1January duringthe duringthe duringthe during the exercise
Name of categorylparticipant 2024 period period period period Date of grant Exercisable period price
RZB-mE
-A-H feEt
Bh/88E248 HAME  BARE  BRAE BREE BRXXN RiHAH S 8
(Audited) HK$
(&%) AT
Employees
I
In aggregate 5,238,456 - - - (6,000) 16/12/2022 16/12/2022 - 15112/2032 429
& ZEZF+ZRtAR ZEZZETZA+TRAE
ZZ=f+ZA+HA
In aggregate 7,600,709 - - - - 15/9/2020 15/9/2020 - 14/9/2030 1.76
&5t “Z-FEAATRA ZE-EEAATHAE
ZEZZENATEA
In aggregate 945,216 - - - - 241712019 241712019 - 237/2029 1.144
@t ZE-AELAZTEE ZET-AEtAZtHAZR
ZENEHAZTZR
In aggregate 631,000 - - - - 200912017 20/9/2017 - 19/9/2027 78
(Note ()
&t ZE-tFNAZTE ZE-tFAAZTBE  (Hi#@E)
ZEZHEARTAR
In aggregate 440,700 - - - - 22(7/2016 221712016 - 21/7/2026 396
(Note (a)
e ZE-NELAZTCR ZE-NELACZTZRE (HiHE)
ZZZREtAZt-H
In aggregate 40,000 - - - - 30712015 31712015 - 2/7/2025 9
(Note (a))
ey “Z-R%tA=H —T-nftA=HE (Bii(a)
ZZRCRETAZA
14,896,081 - - - (6,000)
Consultants
1]
In aggregate 395,026 - - - - 30712015 31712015 - 2/7/2025 9
(Note ()
@t “Z-REt+AZH “Z-nftA=A%E (Hit(z)
“ZZRftAZA
395,026 - - - -
23,298,049 - - - (6,000)
Weighted average HKS$5.55 - - - HK$4.29
exercise price

METHIEE 55557 42057
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19 SHARE-BASED PAYMENT TRANSACTIONS (Continued)

19 RO ARS (&)

Number of share options
BREYA
Outstanding Outstanding
asat Granted  Exercised Lapsed asat
Name of category/ 1 January during during during 31 December Adjusted
participant 2023 the year the year the year 2023  Date of granted Exercisable period exercise price
R-B-=f W-B-=f
-A-8 +=A=+-8 L]
BA/S8E%R HATR  FRRE  FRAE FRXX HATE REAH EEigid ] e
HKS
BT
Directors
Bz
Mr. Lin 3,624,994 - - - 3,624,994 16/12/2022 16/12/2022 - 15/12/2032 429
i ZEIZEFZRATAR ZEZZFTZATABE
ZE=_f+ZA+EA
2,840,000 - - - 2,840,000  15/9/2020 15/9/2020 - 14/9/2030 1.76
“E-EEAATER . —E-EEAATERE
ZE=FENATEA
945,216 - - - 945216 24/7/2019 241712019 - 23/7/2029 1.144
ZZ-NECAZTEE ZR-AFEHAZTHAEZE
ZEAEYAZTER
79,932 - - - 79932 972018 9712018 - 8/7/2028 1.804
(Note (a))
-\t ANA ZE-\(tANHE (Hiii(a)
“EZ)N\EEANR
480,400 - - - 480400 200972017 20/9/2017 - 19/9/2027 78
(Note (@)
“F-tFfAA-tR  —E-tHAA-tRZ (Hiit(a)
“ZZtENATAR
34,400 - - - 34400 221712016 22/712016 - 21/7/2026 396
(Note (a)
“E-AFEACtCAE T RFtA-toRE (Hiit(a)
ZEREYAZ-H
Han Xiuhong 2,000 - - - 2,000  16/12/2022 16/12/2022 - 15/12/2032 429
B0 ZEIZETZATAR ZEZZETCZATARE
ZZ=-%#+ZR+EA
8,006,942 - - - 8,006,942
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19 SHARE-BASED PAYMENT TRANSACTIONS (Continued)

19 RO ARS (&)

Number of share options
BREYE
Outstanding Outstanding
asat Granted  Exercised Lapsed as at
Name of category/ 1 January during during during 31 December Adjusted
participant 2023 the year the year the year 2023  Date of granted Exercisable period exercise price
R-B-ZH R-Bz-=%
-A-H tTZA=+-8H e
85/ 88548 WMATE  EREH  FRARE FRAN HWATHE REBH A{THEH &
HK$
BT
Employees
BI
In aggregate 5,250,456 - - (12,000 5238456  16/12/2022 16/12/2022—15/12/2032 429
&t ZECCETIRTRE ZECZETZRTRAZ
—Z=-f+-f+EA
In aggregate 7,600,709 - - - 7,600,709 15/9/2020 15/9/2020—14/9/2030 1.76
@5t ZZZZEAATER . ZZZEEAATEAZR
“Z-ZENATEA
In aggregate 945,216 - - - 945216 24/7/2019 241712019—23/7/2029 1.144
ELE) ZE-NELAZTRA ZE-AELAZTRAZR
“BONFEAZT=R
In aggregate 631,000 - - - 631,000  20/9/2017 20/9/2017—19/9/2027 7.8 (Note (a))
FeEss ZE-tEAACTRE . ZE-tHAAZTRE (@)
ZZ-HEAATAR
In aggregate 440,700 - - - 440,700 22/7/2016 22/7/2016—21/7/2026 39.6 (Note ()
&t TE-RFEASTCR ZE-AELACTCHE (W)
ZBIRELAZT-R
In aggregate 40,000 - - - 40,000  3/7/2015 3/712015—2/7/2025 99 (Note (a))
@t ZE-RFtA=R “E-RFtA=RZE (Hiit(a)
T RFtAZH
14,908,081 - - (12,000) 14,896,081
Consultants
BR
In aggregate 395,026 - - - 395,026 3/7/2015 30712015 - 2/7/2025 99 (Note (3))
&3t “T-RFtA=A “T-nfth=AZ (Hiit(a)
“E-RFLACH
395,026 - - - 395,026
Total 23,310,049 - - (12,000 23,298,049
At
Weighted average HK$5.55 HK$4.29 HK$5.55
exercise price
MEFATTEE 55557 42957 55587
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19 SHARE-BASED PAYMENT TRANSACTIONS (Continued) 19 LURBEZARS ()

Notes: Htaz -

(@) The number of share options and the exercise price have been adjusted (a) BREHBURTEEESRBEARARZZT—NF
pursuant to the capital reorganisations of the Company on 25 June ANAZTRARZE-NAFNAZ+HANRAE
2018 and 25 April 2019. HETHEE

(b)  There is no vesting period for the outstanding share options granted. (b) BEBORITEEREREREH-

(c)  Number of share options exercisable is 23,292,049 (31 December 2023: () RZZE-_WMEANA=Z+RH "7 FEBEREHE
23,298,049) as at 30 June 2024, representing 6.1% (31 December 523,292,049 (=T ==+ =-A=+—8:
2023:6.1%) of the ordinary shares of the Company in issue at that date. 23,298,0491%) *{EZ A AR B B BT L B A6.1%

TEC=F+-A=+—H:6.1%)°

No share options was cancelled or exercised during the six months REBEEZZ-_MOFR=_E_=FA=+THLE-HE

ended 30 June 2024 and 2023.The exercise in full of the outstanding R WEBREWBUERITE - AR AR A RAZE

share options would, under the present capital structure of Company, BTREBITENRITEERESSEZAR QTR

result in the issue of 23,292,049 additional ordinary shares of 25 1723,292,0490% & 38 A% LA K2 58 SN % K 49233,00078

the Company and an additional share capital of approximately JC°

HK$233,000.
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19 SHARE-BASED PAYMENT TRANSACTIONS (Continued) 19 LURBEZARS ()

During the six months ended 30 June 2024, 6,000 (2023: 8,000) HEZFT-WNFEA=+HIE/XEA 600045 (=
share options were lapsed, with the corresponding debit to the share T~ =4 :8,00017 ) B AR A 2 2 R - AR I HA i AR A 1
option reserve of approximately HK$10,000 (2023: HK$13,000) and E R 4910,000% 7T ( = F = =4 : 13,000/ 70) * I
credit of same amount to the accumulated losses. AR & ARG ERE -

The fair value of share options is determined at the date of grant BRECATFEDBEBE L GEMREL BN IR
using Binominal Option Pricing Model by an independent valuer and N EERNEE Mt EBRE 2 A FERIER
the following assumptions were used to calculate the fair value of T TR -

share options:

16 December 15 September 24 July 9 July 20 September 22 July 3 July
2022 2020 2019 2018 2017 2016 2015
ZBCCE —BCEE “B-hE “E-N\E E-tF ZE-RE —B-1%
TZAt+5E ABtER  tA=-tEA tANA hA=tB  tA=tz=H tAZH

Fair value at measurement ~ REfERMZATE  HK$15615716  HK$34,093,016 HK$6,758,820 HK$3,946,770  HK$24,609,958  HK$72,732,958  HK$135,904,419

date 1561571657 34,093,016/ 7T 6,758,820 T 346770ETL 2460995877 72732958 135904419 T
Share closing price IR B #RR (A HK$4.22 HK$1.76 HK$1.070 HK$0.089 HK$0.039 HK$0.198 HK$0.465
at grant date Wi E 42208 17687 1.070% 7T 0.0897%7C 0.039% 7T 01987 04657 TC
Exercise price at the grant date 7% B 82 7{5 (2 HK$4.29 HK$1.76 HK$1.144 HK$0.0902 HK$0.039 HK$0.198 HK$0.495
429% 7T 17637 11445 T 0.0902% ¢ 0.039% 7T 01987 0495%TC

Expected volatility AHRR 116.979% 110.5% 108% 71% 62% 59% 65%
(expressed as weighted (AZ7E g
average volatiity used EERATRE
in the modeling under Az IETY
the Binominal Option RIES )

Pricing Model)

Option life (expressed as BEREEY 10 years 10 years 10 years 10 years 10 years 10 years 10 years
weighted average life (PA=mBs B £ & £ & & £ T&
used in the modeling EEEATRE
under the Binominal PR BT
Option Pricing Model) FHIIT)

Expected dividends BHRE 0% 0% 0% 0% 0% 0% 0%

Risk-free interest rate ERRAX 3.281% 0.744% 1.5% 2.1% 1.5% 1.01% 1.87%
(based on exchange (RHNEES
fund notes) ZEE)

The values of share options are subject to (i) subjectivity and EBREEEST()EEXEEEMS R ZBENE

uncertainty relating to the assumptions to which such values are Bt RTHEARZ: k(i) AEGFTZSEENER

subject; and (ii) limitation of the model used to estimate such values. HOBR il o T8 BRI 18 T R 3% 38 1 R 1 AT SR B AR SR B 22 -

The expected volatility reflects the assumption that the historical BARVHEERRAERIER -

volatility is indicative of future trends, which may not necessarily be
the actual outcome.
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20 POTENTIAL LITIGATION 20 BiERAA

During the six months ended 30 June 2024, two wholly-owned
subsidiaries of the Company were named as defendants (each a
“Defendant” and collectively the “Defendants”) in a civil complaint*
(RE#FFM)) (the “Civil Complaint”) filed with the District People’s
Court of Shunde District, Foshan City by an independent third party
(the “Independent Third Party”) in respect of a dispute arising from
the failure of delivering agricultural produce in accordance with a
procurement agreement (the “Agreement”) entered into between one
of the Defendants (“D1”) and the Independent Third Party in January
2023. In accordance with the Agreement, agricultural produce with a
consideration of approximately RMB25,084,000 (the “Consideration”)
shall be delivered by D1 to the Independent Third Party within five
days after signing of the Agreement. The Independent Third Party
claimed in the Civil Complaint that D1 failed to deliver the agricultural
produce after the Independent Third Party made full payment of the
Consideration and requested a claim with an aggregate amount of
approximately RMB45,845,000 from D1.The other Defendant, as the
sole shareholder of D1, shall assume joint liabilities according to the
Civil Complaint. As at 30 June 2024 and up to the date of this report,
the legal proceeding is still in progress.

The Group has sought legal advice from its legal advisers and
submitted a statement of defense for full defense against the claims
raised by the Independent Third Party. The legal proceeding is still
in progress and there is still uncertainty about the result of the
legal proceeding, therefore the impact on the Group’s profit for the
six months ended 30 June 2024 or the subsequent periods cannot
be ascertained at the present stage. As such, no provision was
considered necessary to be made in the condensed consolidated

interim financial information for the six months ended 30 June 2024.

BE-_Z-_NFNA=Z+HLEREA AR AWM
EEMBARWBLE=7 (BLE=71)&EHL
mieEE ARARIRENRERFR ([RELFR])
PrEEE (SRR R [HE] RERA [1HE]) -
ZREEFRSRBEE R -85S ([H51])H
BYEZ AR -_E-_=F— AFTUNEEWE ([Z
Wzl ) ARER N BERMSIRHOUL - RIEZ
HEOEE1EAREIZBRATIARNBRENAAR
#£25,084,0007C ([REIWEERXNTELE=
FeoBUBE=ZFRREBBFRPERE HEIRER
BYFE=-F2BINREERXNEER WERKWE
LT R RAREL AR #45,845,0007T ° 5 — B 1
S (EAE SN —RE) BRBERERFMRAE
BEET - R_ZE_WFAAZTHREZARSE
HE AR NEETP -

AEBEEREERBRASEZSR YERR—
MERMRAZEANRBLE =N RENBR LR
REDEETH BHREERFOGERDEEDS
HEM - Bt RERERELAEEHARERE
T _MERA=TAENEALBERBRNFER
Z-At RBE-Z-MFERA=TRIXERZ
RRER S B IS B R KRB BIEH A
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21 CAPITAL COMMITMENTS 21 EAEIE
As at 30 June 2024, the Group had the following capital RZZ_WFENA=Z+TH AEEREZDE KR
commitments for construction of property, plant and equipment: REEBE AT EARE:
At At
30 June 31 December
2024 2023
R-ZBZmE RZT_=%F
AA=+tH +ZA=+—H
HK$°000 HK$'000
FET FAET
(Unaudited) (Audited)
(REEZ) (&%)
Contracted but not provided for: EEEEER:T:E
Capital expenditure in respect of the construction FREYE WEREBEZ
of the property, plant and equipment BEAZ 435 2,060
22 RELATED PARTY TRANSACTIONS 2 ERBEEBARS
In addition to the balances and transactions detailed elsewhere BARKEZGRGEE TG BER I o
in these unaudited condensed consolidated interim financial WERRRZ SN REBEBEBMFEUTEAR S
information, the Group had the following material transactions with
related parties:
The remuneration of key management personnel, who were the TEEEENE (BARRNES) 2HHEYINT

directors of the Company, was as follow:

Six months ended 30 June

BEAA=+THILEAREAR

2024 2023
—E-NIEF —E=F
HK$’000 HK$’000
FTERT FET
(Unaudited) (Unaudited)

(REER) (CREEZ)

Short-term employee benefits EHESREA 1,071 1,080




OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND ESERTETHRAERRM HERORES
SHORT POSITIONS IN SHARES, UNDERLYING SHARES ZREERKR

AND DEBENTURES

As at 30 June 2024, the interests or short positions of the Directors and REZZEZWNFEARA=ZTH RRREETRFTEITHRAER
chief executive of the Company in the shares, underlying shares and RARB REMBEER (REBHFRBAE KR ([F5 RS
debentures of the Company and its associated corporations (within the EEAIDEXVE 2ER) 2R BEARG REHFHHE
meaning of Part XV of the Securities and Futures Ordinance (the “SFQ”)), BRBESELRPEKRNEIEBEFE 2 ELMATHZ
as recorded in the register required to be kept under section 352 of the BRIARIBERBHERIERAT ([HZAT])
SFO or as otherwise notified to the Company and The Stock Exchange BEEMAA ([ EWRAIDHERCIFE 2 EMEITA
of Hong Kong Limited (the “Stock Exchange”) pursuant to the Model ERETESFRH2EETR (REFA D EREgR R
Code for Securities Transactions by Directors of Listed Issuers (the “Model AIRE P 2 SR B IA -

Code”) as set out in Appendix C3 to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”) were as follows:

Long positions in the shares and underlying shares of the RERABDRGREBROZHR:
Company:

Number of shares/
underlying shares

held after the capital Percentage of
reorganisations shareholding

Name of directors Capacity Nature of interest (Note 3) in class

RBRAEHE
iE=3: 3
HERGHA BRI e

EEpnE 514 ERME (H1523) R

Lin Yuhao Interest of controlled corporation Ordinary shares (Note 1) 264,731,087 69.80%

(NG SiEfEE g @R (A1)

Beneficial owner Share options (Note 2) 8,004,942 211%
EmEAA RERRHE (A 5t2)

Beneficial owner Ordinary shares 1,484,000 0.39%
EmfEE A AR

Han Xiuhong Beneficial owner Share options (Note 2) 2,000 0.00%*

R EmBAA RERRRE (F722)

Notes: Hiat -

1. 264,731,087 shares were held by Sino Richest Investment Holdings Limited, 1. 264,731,087/% % {5 2 Sino Richest Investment Holdings
a company incorporated in the British Virgin Islands with limited liability, which Limited %7 ' Sino Richest Investment Holdings Limited 4
is wholly and beneficially owned by Mr. Lin Yuhao, an executive Director, —EREBERLHEAMAIOERAR ARITES
chairman of the Board and co-chief executive officer of the Company. EEEIRRARABEERATEMRRELELEER
Accordingly, Mr. Lin Yuhao is deemed to be interested in the shares of the wHER Bt BREZIHFRABGKRI MR RELEFEEAR
Company held by Sino Richest Investment Holdings Limited under the SFO. Sino Richest Investment Holdings Limited FT# 2 2K 2 A%

DR ER-

2. These represented the interests in underlying shares in respect of share 2. EBERARAFARHBREZEBRMDER FHERER X
options granted by the Company, details of which are disclosed in note REBEZERGEAP RV BERWT9 RGO Z AR
19 “Share-Based Payment Transactions” to the unaudited condensed 1
consolidated interim financial information above.

3. It refers to the capital reorganisations effective on 25 June 2018 and 25 April 3. EBRASEENR-ZE-\FAAZT+HEARZZE-NFHEA
2019. “+HRBER

#  less than 0.01% # R0.01%




OTHER INFORMATION

Save as disclosed above, as at 30 June 2024, none of the Directors and
chief executive of the Company or their associates had any interests or
short positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) recorded in the register required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

As at 30 June 2024, the Company had been notified of the following
substantial shareholders’ interests and short position (other than the
Directors or chief executive of the Company), being 5% or more of the
Company’s shares and underlying shares and thus are required to be
recorded in the register of interests in shares and short positions as
maintained pursuant to Section 336 of the SFO.
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Percentage of

Number of shareholding
Name of shareholder Capacity Nature of interest shares held in class
REREE 51 EREME FREERGHE HRIRER DL
Sino Richest Investment Holdings Limited Beneficial owner Ordinary shares 264,731,087 (L) 69.80%

(Note)
Sino Richest Investment Holdings Limited ~ Ez#A A =gl
(Kt5t)

(L) — Long Position

(S) — Short Position

Note: Sino Richest Investment Holdings Limited, a company incorporated in the
British Virgin Islands with limited liability, is wholly and beneficially owned
by Mr. Lin Yuhao, an executive Director, chairman of the Board and co-chief

executive officer of the Company. Accordingly, Mr. Lin Yuhao is deemed to be

interested in the shares of the Company held by Sino Richest Investment
Holdings Limited under the SFO.
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CHANGE IN INFORMATION OF DIRECTORS

The Company is not aware of any changes in the information of Directors
during the Reporting Period and up to the date of this report which are
required to be disclosed pursuant to rule 13.51B(1) of the Listing Rules.

SHARE OPTION SCHEME

On 6 June 2013, the Company adopted the Scheme under which the
Board may, at its discretion, grant options to eligible participants under
the Scheme. On 25 April 2013, listing approval was granted by the Stock
Exchange in respect of the Scheme.

The Scheme was introduced by the Company for the purpose of
providing incentives and rewards to eligible participants who have
contributed to the success of the Group’s operations. Further details
of the Scheme are disclosed in note 19 “Share-Based Payment
Transactions” to the unaudited condensed consolidated interim financial
information.

No share options were granted and exercised, and 6,000 options were
lapsed during the Reporting Period. There were outstanding share options
of 23,292,049 as at 30 June 2024. The Scheme expired on 6 June 2023,
therefore, no further options should be offered or granted under the
Scheme on or after 6 June 2023.

PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed securities
of the Company (including treasury shares (as defined under the Listing
Rules)). As at 30 June 2024, the Company did not hold any treasury
shares.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the Model Code.
Having made specific enquiries with the Directors, all the Directors
confirmed that they had complied with the required standards of the said
code during the Reporting Period.

OTHER INFORMATION
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OTHER INFORMATION
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CORPORATE GOVERNANCE CODE

The Company’s corporate governance practices are based on the
principles and the code provisions (the “Code Provisions”) as set out in
the Corporate Governance Code (the “CG Code”) contained in Appendix
C1 to the Listing Rules. During the Reporting Period, the Company
has complied with the Code Provisions and mandatory disclosure
requirements as set out in the CG Code except the deviations from Code
Provisions C.1.6 and C.2.1 of Part 2 of the CG Code.

Code Provision C.1.6 of Part 2 of the CG Code provides that independent
non-executive directors and other non-executive directors should attend
general meetings to gain and develop a balanced understanding of the
views of shareholders. The independent non-executive Director, Ms. Zhu
Rouxiang, did not attend the annual general meeting of the Company
held on 31 May 2024 due to other commitments.

As Mr. Lin Yuhao is the chairman of the Board and has served as the
chief executive officer of the Company since 15 October 2021, such
practice deviates from Code Provision C.2.1 of Part 2 of the CG Code.
The Board believes that vesting the roles of both the chairman of the
Board and the chief executive officer of the Company in the same
person can facilitate the execution of the Group’s business strategies
and boost effectiveness of its operation. Therefore, the Board considers
that the deviation from Code Provision C.2.1 of Part 2 of the CG Code
is appropriate in such circumstance. In addition, under the supervision
of the Board which comprises one executive Director, one non-executive
Director and three independent non-executive Directors, the Board is
appropriately structured with balance of power to provide sufficient
checks to protect the interests of the Company and the Shareholders. Mr.
Lin Yuhao and Mr. Wu Ya jointly serving as the co-chief executive officers
of the Company can also share the responsibilities of the Group’s overall
business development, operation and management work.

The Company periodically reviewed its corporate governance practices to
ensure that the requirements of the CG Code are continuously satisfied.
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EVENTS AFTER THE REPORTING PERIOD

Change of Company Name, Secondary Name, Logo and
Stock Short Names

Reference is made to the announcements of the Company dated 11
January 2024 and 24 July 2024 and the circular of the Company dated
29 April 2024 in relation to, among other things, the proposed change of
company hame.

The certificate of change of name and the certificate of secondary name
were issued by the Registrar of Companies in Bermuda certifying that the
English name of the Company has been changed from “China Finance
Investment Holdings Limited” to “Congyu Intelligent Agricultural Holdings
Limited” and the secondary name in Chinese has been changed from
‘HESEREEEBRAT to “REEREEBR AT with effect
from 19 June 2024.The Certificate of Registration of Alteration of Name
of Registered Non-Hong Kong Company was issued by the Registrar of
Companies in Hong Kong on 15 July 2024 confirming that the Company
has altered its name and is now registered under the English and
Chinese names of “Congyu Intelligent Agricultural Holdings Limited” and
“IEEEEEER A7) in Hong Kong under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong). Accordingly, the

logo of the Company has been changed to 2 with effect from 31
July 2024. With effect from 9:00 a.m. on 31 July 2024, the English stock
short name of the Company has been changed from “CHINA FIN INV”
to “CONGYU INTE AGR”, while the Chinese stock short name of the
Company has been changed from “ # B & 5" to “ #it £ & =" for trading in
the shares on the Stock Exchange.

Save as disclosed in this report, there were no significant events after the
Reporting Period and up to the date of this report.

SUFFICIENCY OF PUBLIC FLOAT

Base on the information that is publicly available to the Company, and
within the knowledge of the Directors, the Company has maintained the
prescribed public float under the Listing Rules and at least 25% of the
Company’s total number of issued shares were held by the public as at
the date of this report.

OTHER INFORMATION

REHBREE
ERARENE F-28 EXRKROEE

VRMAATAHA—S-_ME—A+—AR - _/N
FHrAFTNHZzRAMREARFHEA-ZT _HFNOA
ZHNARZBER RAER(EFEE) ERERAa%
e

BREAFEMEEREZELHIREEERERES
ZIBFERE  BAARAELWE B [China Finance
Investment Holdings Limited ] 22/ [ Congyu Intelligent
Agricultural Holdings Limited | * B X B —ZMWE M [+
EeEiREEBBRAFIENAMESREEARAR
AR BZZEZMNFANAT B RER - FARQ R FM
BERR-_Z-_NFLtATABEEIMIERTERTE
REBIMBAE BRAAFNEERBBEEERER
RN BRG] (B A0 55622F ) B16HBR BB UK XA
% [Congyu Intelligent Agricultural Holdings Limited | & 7
P& Hﬁéi%‘?%%@@ﬁﬁﬁ@ﬂj WEER B AR

aﬂ%’eﬁaiaﬁzz%;@; CEZENMEEA=+—HiE
R NN B E S AD B R [CHINA FIN INV | B 205
[CONGYU INTE AGR ] - iR R A AR M R [+
SRIFRABMMESE] URBXMEERD 8%
“HELA=Z+—BLEFNBERER -

BAREMEEEN BEPREREEARE DS W&
BHEBANER-

RANARERE

REAQRALHESHER WBREEHRM ARFE
HFEMRARENARFRE  ARARERH AR
RIE BTN BB EDL25% A RREFE




OTHER INFORMATION

REVIEW BY AUDIT COMMITTEE

The condensed consolidated interim financial information of the Group
for the Reporting Period has not been reviewed nor audited by the
Company’s auditor, McMillan Woods (Hong Kong) CPA Limited. The audit
committee of the Company (the “Audit Committee”) and the management
have reviewed the accounting principles and practices adopted by the
Group and have discussed internal controls and financial reporting
matters including reviewing the unaudited condensed consolidated
interim financial information of the Group for the Reporting Period. The
Audit Committee is of the opinion that such financial information complies
with the applicable accounting standards, the Listing Rules and legal
requirements, and that adequate disclosures have been made.

As at the date of this report, the Audit Committee comprises all
independent non-executive Directors, namely Ms. Li Yang (Committee
Chairlady), Mr. Li Shaohua and Ms. Zhu Rouxiang.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express
gratitude to our employees for their contribution and dedication to the
Group, and our Shareholders, customers and business partners for their
continuous support.

On behalf of the Board

Congyu Intelligent Agricultural Holdings Limited
Lin Yuhao

Chairman and Co-Chief Executive Officer

Hong Kong, 30 August 2024
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