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Corporate Profile
AR

EDA Group Holdings Limited (Stock Code: 2505) is a one-stop
end-to-end supply chain solutions provider for e-commerce
vendors, empowering the fast-growing B2C export e-commerce
industry in the PRC. With an unwavering commitment to
delivering customer-centric, technology-driven and reliable
solutions to our customers, we offer supply chain solutions
which encompass cross-border logistics, overseas warehousing
and fulfillment delivery services that are integrated into EDA
Cloud, our self-developed cloud platform which houses a
comprehensive range of digital supply management tools.

The Group has a large portfolio of carefully selected
third-party logistics service providers, comprising over 60
third-party warehouse service providers, 300 international
freight forwarding service providers, ocean carriers and air
carriers and 80 local “last-mile” fulfillment service providers.
We contracted 56 overseas warehouses in the United States,
Canada, the United Kingdom, Germany and Australia, spanning
three continents and over 40 cities in the world. Among our 56
overseas warehouses, 46 are partnered warehouses, making
our network of partnered overseas warehouses one of the
largest among our peers.

In addition to our overseas warehouses (which serve as storage
and fulfillment centers), we also contracted four storage facilities
in Guangzhou, Shenzhen, Shanghai and Qingdao in the PRC
(which serve as temporary stock storage before their “first-mile”
international freight).
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Financial Highlights
MBRE

Six months ended 30 June

2024 2023 &
(RMB’000)  (RMB'000) (%)

(AR¥Txr) (ARETIT)

Revenue WA

Gross profit E 7

Profit before income tax B Bt A A1
Profit for the period B

Profit attributable to owners of KRABIHEAR A LT H

the Company

Adjusted net profit (Non-HKFRS 4 & F 8B (GEE S

measure) B mEEAFE)O
Adjusted EBITDA (Non-HKFRS 42 EBITDA (3EE 7B

measure)® MBHREEAGTE)@
Earnings per share attributable 3@ I 3 B 15 & X & F

to ordinary shareholders (AAR® KR

(expressed in RMB)

Basic H K

Diluted e

Adjusted net profit (non-HKFRS measure) is defined as profit for
the year adjusted by adding back listing expenses, Share-based
payments expenses which management aims to better represent the
underlying business operations.

Adjusted EBITDA (non-HKFRS measure) is defined as profit for the
year adjusted by adding back (i) Listing expenses, (i) Share-based
payments expenses, (iii) net finance costs, which represents finance
costs less total interest income of the same year, (iv) income tax
expenses, and (v) depreciation of property, plant and equipment,
depreciation of right-of-use assets and amortization of other
intangible assets which management aims to better represent the
underlying business operations.

745,396 461,363 61.6%
117,254 84,196 39.3%
36,824 34,915 5.5%
29,958 28,943 3.5%
29,958 28,943 3.5%
56,592 39,834 421%
94,512 73,110 29.3%
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Management Discussion and Analysis

EEENWED

BUSINESS REVIEW:

Since its inception, the Group has been committed to providing
e-commerce vendors with one-stop end-to-end supply
chain solutions, so as to empower the fast-growing B2C
export e-commerce industry in the PRC. With an unwavering
commitment to delivering customer-centric, technology-driven
and reliable solutions to our customers, the Group offers supply
chain solutions which encompass cross-border logistics,
overseas warehousing and fulfillment delivery services that are
integrated into our SaaS Platform (“EDA Cloud platform”), our
self-developed cloud platform which houses a comprehensive
range of digital supply management tools.

The listing of the Group on the Stock Exchange on 28 May
2024 has further established the Group’s important position
in the B2C export e-commerce supply chain solutions market,
greatly increased the Group’s industry influence, credibility
and brand awareness, and paved the way for its more steady
strategic partnerships with various market participants, including
e-commerce vendors, foreign and domestic third-party services
providers, and cross-border e-commerce platforms, thereby
further working towards a solid business base and expanding
the Group’s business presence. In the second quarter of 2024,
the Group successfully connected its self-developed EDA
Cloud platform with the TEMU system, becoming an official
TEMU-Certified Warehouse.
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Management Discussion and Analysis

In terms of performance, for the six months ended 30 June
2024 (the “Review Period”), the Group recorded revenue of
RMB745,396,000 (RMB461,363,000 for the corresponding
period in 2023), with a year-on-year increase of 61.6%. In
particular, for the Review Period, revenue from first-mile
international freight services amounted to RMB115,560,000,
representing a year-on-year increase of RMB30,903,000 or
36.5% as compared with RMB84,657,000 for the corresponding
period last year, while revenue from the provision of last-mile
fulfillment services amounted to RMB629,836,000, representing
a year-on-year increase of RMB253,130,000 or 67.2% as
compared with RMB376,706,000 for the corresponding
period last year. In terms of gross profit, the Group recorded
a gross profit of RMB117,254,000 during the Review Period
(RMB84,196,000 for the corresponding period in 2023), with a
year-on-year increase of 39.3%. As for the profits, for the Review
Period, the Group recorded a net profit of RMB29,958,000
(RMB28,943,000 for the corresponding period in 2023),
representing a year-on-year increase of 3.5%, mainly attributable
to the increase in the Company’s revenue; and an adjusted net
profit (a non-HKFRS measure and derived from the net profit of
the Group excluding the effect of listing fees and share-based
payment expenses) of RMB56,592,000 (RMB39,834,000 for
the corresponding period in 2023), representing a year-on-year
increase of 42.1%. For the Review Period, the Group’s net profit
margin and adjusted net profit margin (non-HKFRS measure)
were 4.0% and 7.6% respectively, as compared with 6.3% and
8.6% respectively in the corresponding period last year. The
decrease in net profit margin was mainly due to the decrease
in gross profit. The management of the Group believes that the
presentation of the adjusted net profit as a non-HKFRS measure
when shown in conjunction with the corresponding HKFRS
measures helps to identify underlying trends in the Group’s
business that could otherwise be distorted by the effect of non-
operational or non-recurring expenses, and therefore provide
useful information to investors and others in understanding
and evaluating results of operation of the Group by eliminating
potential impacts of such items. The management of the Group
also believes that the use of non-HKFRS measures provide
useful information about the Group’s operating results, enhance
the overall understanding of the Group’s past performance and
future prospects, and allow for greater visibility with respect to
key metrics used by the Group’s management in its financial
and operational decision-making.
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Management Discussion and Analysis

EEENWED

The following table reconciles the adjusted net profit (Non-
HKFRS measure) presented in accordance with HKFRS:

TRAEBEFFIEGEE B IR
AIEHB) BLIR IS T BB 5 MR B SHE
R

Six months ended

30 June
B ZEZ6H30H L <EA

2024 2023

RMB’000 RMB’000

AR®B TR AR¥ T T

Profit for the year HA A A 29,958 28,943

Add: oo

Listing expenses ETmHAX 10,454 10,891

Share-based payments expenses ARy AR BN KA X 16,180 =
Adjusted net profit (Non-HKFRS BRARFANBHGEERYB

measure) WMEERFE) 56,592 39,834

As for the business, for the six months ended 30 June
2024, the Group contracted six new overseas warehouses,
which are located in the United States, Canada, Germany
and Australia respectively, with an increase in total area of
approximately 100,000 square meters. As of 30 June 2024, the
Group contracted a total of 56 overseas warehouses covering
more than 40 cities in three continents of the world. For the
Review Period, the number of the Group’s core customers
(customers which contributed more than RMB1.5 million of
our revenue for the respective periods) was 73 (50 for the
corresponding period in 2023) and sales to core customers
amounted to RMB657,356,000, representing an increase of
44.3% as compared to the same period last year. During the
Review Period, new branches were opened in Xiamen, Anji and
Ezhou as domestic sales channels to promote local business
development and customer services. In addition, the Group
also made progress in the reconstruction and commercialization
of its SaaS system. During the Review Period, the Group
completed the reconstruction of the WMS/OMS products of
the SaaS system; and five users in foreign countries of the
SaaS system were added. During the Review Period, revenue
generated from SaaS services amounted to RMB168,000.
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Management Discussion and Analysis

The Group will continuously commit itself to providing reliable
and high-quality one-stop end-to-end supply chain solutions
to its customers, so as to seize market opportunities, improve
profitability, achieve long-term growth and maximize returns
for holders (the “Shareholders”) of the Group’s shares (the
“Shares”).

BUSINESS OUTLOOK AND FUTURE STRATEGIES:

According to the National Bureau of Statistics, in the first
half of 2024, China’s gross domestic product (“GDP”) was
RMB61,683.6 billion, representing a year-on-year growth of
5.0% calculated at constant prices. Net exports rose steadily.
In the first half of 2024, net exports of goods and services
contributed 13.9% to economic growth, with an increase of
0.7% in GDP growth. According to the statistics from the
General Administration of Customs, in the first half of 2024, the
total value of the import and export of China’s trade in goods
was RMB21.17 trillion, with a year-on-year growth of 6.1%.
Among them, exports amounted to RMB12.13 trillion, with a
year-on-year increase of 6.9%; imports amounted to RMB9.04
trillion, with a year-on-year increase of 5.2%; and the trade
surplus amounted to RMB3.09 trillion, with a year-on-year
increase of 12%. Overall, in the first half of this year, China’s
foreign trade exceeded RMB21 trillion for the first time, which
was another record high in scale, and achieved leapfrog growth.
Meanwhile, the quality of the import and export of China’s trade
in goods continued to improve.

Cross-border e-commerce transactions, as one of the important
channels for foreign trade, had great development momentum.
According to initial estimates of the General Administration of
Customs, from January to June 2024, the imports and exports
of cross-border e-commerce in China reached RMB1.22
trillion, with a year-on-year increase of 10.5%, which was
higher than 4.4% of China’s foreign trade as a whole in the
same period. Meanwhile, in terms of the model configuration
of cross-border e-commerce, B2C transactions grew rapidly
and the proportion of B2C mode increased steadily. According
to statistics from 100EC.cn, B2C transactions accounted for
29.8% of China’s cross-border e-commerce transactions in
2023. The cross-border logistics industry mainly comprises
a direct shipping model and a pre-sale stocking model. The
pre-sale stocking model can shorten the distance between
end-consumers and goods, enhance goods’ quality control,
and be more efficient. Thus, e-commerce vendors can provide
after-sale services such as changing products or refunding to
their end-consumers at lower costs in shorter delivery time.
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Management Discussion and Analysis

EEENWED

According to Frost & Sullivan, the market size of China’s B2C
export e-commerce logistics solutions with the pre-sale stocking
model surged from RMB48.6 billion to RMB203.9 billion from
2018 to 2023, with the market share of 45% and the CAGR of
33.2%. It is estimated that the market size will reach RMB387
billion by 2028, the market share will increase to 51%, and the
CAGR will be 13.7%. These growth rates will be much higher
than those of the traditional direct shipping model, which shows
the huge market potential of the pre-sale stocking model. The
Group believes that China’s current cross-border e-commerce
industry is booming in its golden age and has gradually become
a significant driving force for the growth of foreign trade and
GDP. In next few years, as the global e-commerce ecosystem
continues to improve, the exports of the cross-border
e-commerce industry in China are expected to maintain a high
level of prosperity. Meanwhile, relying on the robust domestic
manufacturing industry and support from the e-commerce
supply chain, as well as the rapid overseas expansion of
cross-border e-commerce platforms, China’s cross-border B2C
export e-commerce market has enormous growth potential,
and the market size is expected to maintain rapid growth. In
terms of the cross-border logistics mode, in May 2024, nine
departments such as the Ministry of Commerce, jointly issued
the Opinions on Expanding Cross-Border E-commerce Export
and Promoting the Construction of Overseas Warehouses, which
clearly point out the promotion of high-quality development of
overseas warehouses for cross-border e-commerce and the
enhancement of logistics support for cross-border e-commerce.
The Group believes that there is enormous market potential for
logistics solutions of pre-sale stocking model, which indicates a
trend towards scale development and an increasing degree of
automation.
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Management Discussion and Analysis

As an “Internet + overseas warehouses” technological enterprise
focusing on cross-border e-commerce services, the Group
empowers its ecological partners, including cross-border
e-commerce, logistics service providers, and warehousing
service providers, through EDA Cloud platform, so as to enable
partners to reduce costs, improve efficiency, and achieve
worry-free cross-border transactions and trading in the new
business environment of cross-border e-commerce. For the
six months ended 30 June 2024, the Group recorded revenue
of RMB745,396,000, with a year-on-year increase of 61.6%; a
gross profit of RMB117,254,000, with a year-on-year increase
of 39.3%; a net profit of RMB29,958,000, with a year-on-year
increase of 3.5%; and an adjusted net profit (non-HKFRS) of
RMB56,592,000, with a year-on-year increase of 42.1%. In
terms of business development, the Group has been actively
expanding its overseas warehouse network all over the world. In
the first half of 2024, 6 new overseas warehouses were added
to the Group, the number of its core customers increased from
50 to 73, and sales to its core customers increased by 44.3%
year-on-year.

The Group believes that the following competitive advantages
have contributed to our success and distinguished us from
our competitors: 1) the Group utilizes efficient allocation of
resources and manages various stakeholders in the area
of supply chain and logistics market through consolidating
fragmented information with the help of our EDA Cloud platform,
and primarily adopts the pre-sale stocking model to bring
our customers’ merchandise closer to the end-consumers; 2)
the Group has contracted 56 overseas warehouses in major
cross-border e-commerce markets, such as the United States,
Canada, the United Kingdom, Germany and Australia, and
has established a global logistics network; and 3) the Group’s
self-developed EDA Cloud platform can effectively improve
the efficiency of the cross-border supply chain and offer more
value-added services that could potentially create profit for us.
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Management Discussion and Analysis

EEENWED

Benefiting from the growth of the cross-border B2C export
e-commerce market in the PRC, the Group’s business grew
rapidly in the first half of 2024. In order to seize the potential
growth opportunities in the industry, the Group will continue to
increase our profitability through the following measures in the
next phase: 1) investing in artificial intelligence, machine learning
and internet of things (IoT) technologies with the aim of further
improving the digital capability of its EDA Cloud platform, so as
to empower e-commerce vendors and digital transformation of
overseas warehouse network and offer value-added services
that could potentially create profit for the Group; 2) promoting
cooperation with renowned cross-border e-commerce platforms
to improve the Group’s ability to effectively attract new
customers and retain existing customers; 3) actively seeking
potential high-quality mergers and acquisitions targets to
expand the Group’s business scale; and 4) further expanding
the overseas warehouse network and global logistics network
to enhance our efficiency in providing e-commerce vendors with
one-stop end-to-end supply chain solutions.

FINANCIAL REVIEW:
REVENUE

For the six months ended 30 June 2024, the Group recorded
revenue of RMB745,396,000, representing a year-on-year
increase of RMB284,033,000 or 61.6% as compared with
RMB461,363,000 for the corresponding period last year.
Revenue generated from first-mile international freight services
amounted to RMB115,560,000, representing a year-on-year
increase of RMB30,903,000 or 36.5% as compared with
RMB84,657,000 for the corresponding period last year. Such
increase was mainly attributable to an increase in the volume of
containers transported through first-mile ocean freight services,
and a significant increase in the unit price of first-mile ocean
freight services as compared with the corresponding period
last year, which was caused by the continuous increase in
international transportation expenses. Revenue from last-mile
fulfillment services amounted to RMB629,836,000, representing
a year-on-year increase of RMB253,130,000 or 67.2% as
compared with RMB376,706,000 for the corresponding period
last year, which was mainly attributable to an increase in
last-mile order quantity and the continuous increase in last-mile
order prices which were affected by the prices of the local
delivery service markets.
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By categories of services

Management Discussion and Analysis

BEENWED

% IR %5 8 Bl &l o

Six months ended
30 June 2023

Six months ended
30 June 2024

B £2024F6H30H #H £2023F6H30H
1IE7<1E A 17518 A
RMB’000 % RMB’000 %
AR AR
F % Tt %
“First-mile” international freight [S812 | B & &
services AR 1% 115,560 15.5 84,657 18.3
“Last-mile” fulfillment services (BB AR 629,836 84.5 376,706 81.7
Total revenue FEEL N 745,396 100.0 461,363 100.0

Six months ended 30 June 2024

Six months ended 30 June 2023

HE2024%F6H8308 L~ fE B Bl Z2023F6A30R 1L~ MHA
Ocean Number of Ocean Number of
freight Air freight “Last mile” freight  Air freight  “Last mile”
Revenue volume volume orders  Revenue volume volume orders
BE nE [BE] BE =& ):3:3
N HEE HEE EgR KA BES EEE JEHE
No. of No. No. of No.
RMB’000 FEU Tonnes  (million)  RMB’000 FEU Tonnes (million)
ARK #A ARE #8
Fr EEH ] (BE) T BER [ (A8)
“First-mile” international [ 3812 | EfS & 18 N/A N/A
freight services k% 115,560 2,956 336 T A 84,657 2,117 1,887 TEA
‘Last-mile” fulfilment  [Ei2 | B4 RH% N/A N/A N/A N/A
services 629,836 TER TER 3.8 376,706 N T 24
Total &5t 745,396 2,956 336 3.8 461,363 2,117 1,887 2.4

The Group’s revenue generated from the United States, the
United Kingdom and Germany increased by RMB281,991,000
as compared with the same period last year, which was mainly
attributable to the Group’s continuous investment in overseas

warehouses and sales channels in these countries.

AREBERBXE - 2 EMEENKAR
EFRBEMARKE281,991F T T &
FERNAEBEENBHERERE B
BRMMAHERBRA -
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Management Discussion and Analysis
EEE T wE DT

By country

Six months ended
30 June 2024

ZEXE 2

Six months ended
30 June 2023

H £2024F6H30H #H E£2023F6A30H
IEN1E A 17~ E A
RMB’000 %  RMB’000 %
AR AR
Fr % T %
United States x 622,375 83.5 379,430 82.3
Canada mEx 40,621 5.4 43,054 9.3
United Kingdom 4 36,267 4.9 13,960 3.0
Germany = 40,135 5.4 23,396 541
Australia R A 28 5,998 0.8 1,523 0.3
Total @t 745,396 100.0 461,363 100.0
COST OF SALES HERE

For the six months ended 30 June 2024, the Group recorded
cost of sales of RMB628,142,000, representing a year-on-year
increase of RMB250,975,000 or 66.5% as compared with
RMB377,167,000 for the corresponding period last year. Cost
of sales by categories of services from first-mile international
freight services amounted to RMB116,877,000, representing a
year-on-year increase of RMB35,702,000 or 44.0% as compared
with RMB81,175,000 for the corresponding period last year.
Cost of sales from last-mile fulfillment services amounted to
RMB511,265,000, representing a year-on-year increase of
RMB215,273,000 or 72.7% as compared with RMB295,992,000
for the corresponding period last year.

By categories of services

Six months ended
30 June 2024

B 22024%6A30B It N1 A K&
HEKANAARE28142T T » &R &
FREMAREI77167FT LN AR
250,975F T * Al b 12 K£66.5% ° 1% AR 1%
BRIE D KEEREREERENH
ERAABARB16,877T L BEFR
Him A R¥81,175F o1 i1 A R #35,702
T A R44.0% - KRERE B DR
EIRIEHHEER AN B A R511,265F 7T
BEFEEMARE295,002F T80 A
R #215,273F 7T - AL K72.7% ©

ZIRFB BB & 2

Six months ended
30 June 2023

B £2024F6H30H # £2023%F6H30H
1E 758 A 1E7RE A
RMB’000 %  RMB’000 %
AR® AR
T % T %
“First-mile” international freight [ZEfE | H R & &
services AR 7 116,877 18.6 81,175 21.5
“Last-mile” fulfillment services  [E 2 ] & £ ik 7% 511,265 81.4 2950902 78.5
Total @5t 628,142 100.0 377,167 100.0
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Management Discussion and Analysis

Cost of sales primarily consists of logistics costs, warehouse
operating costs, labor costs and share-based payments
expenses. Among them, logistics costs amounted to
RMB450,402,000, representing a year-on-year increase of
RMB179,539,000 or 66.3% as compared with RMB270,863,000
for the corresponding period last year. Logistics costs primarily
include international transportation expenses and last-mile
delivery costs. Warehouse operating costs amounted to
RMB90,925,000, representing a year-on-year increase of
RMB30,250,000 or 49.9% as compared with RMB60,675,000
for the corresponding period last year. Warehouse
operating costs mainly include warehouse rent, warehouse
transshipment charges, warehouse material costs, property
utilities and depreciation expenses. Labor costs amounted
to RMB86,442,000, representing a year-on-year increase of
RMB40,813,000 or 89.4% as compared with RMB45,629,000 in
the corresponding period last year. Labour costs mainly include
salary bonuses for oversea warehouse employees. Share-based
payments expenses were RMB373,000, and no such expenses
were incurred in the corresponding period last year.

By nature

Six months ended
30 June 2024

BEENWED

HEKRATEZERREYRNA - REEE
B N TR AN S A BR 1 A B R R 5 3R
Ao BEd - MImK AR ARKE450,402
Frx - WEFRBMHARK270,863F
T A R #179,539F o0 A i K
66.3%  MAKATEBRREHKERE
B -RBRERKXEBH BAEEEKAAA
R#90,025F 7t REFRBHARE
60,675F 7T & i A K #30,250F T @
L R40.9% EEEBRATERER
H-AREEEEZ EEUHAE . WEK
BE WEERSE AIKAAAREK
86,442F T + REFRIHM A R#45,629
T Tt in A R#40813T £ AR
89.4%  AIKAETEABIIEEINT
ERe UROHAERNNSZEIAA
R¥373F o 2FRHVEELEZER
io

Ky
[t

EMEE
Six months ended

30 June 2023

E £2024F6H30H B £2023%6H30H
1IE<1E A 1@ A
RMB’000 % RMB’000 %
ARM AR
Fr % Tt %
Logistics costs ¥ 7 B AR 450,402 71.7 270,863 71.8
Warehouse operating costs BEEE KA 90,925 14.4 60,675 16.1
—The PRC — 1,171 0.2 965 0.3
— Overseas — &5k 89,754 14.2 59,710 15.8
Labor costs AL P AR 86,442 13.8 45,629 12.1
Share-based payments VAR 0 2 A TE A
expenses Eib3 373 0.1 = =
Total BEt 628,142 100.0 377,167 100.0
EDAREZERER AT
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Management Discussion and Analysis

EEENWED

GROSS PROFIT AND GROSS PROFIT MARGIN

For the six months ended 30 June 2024, the Group recorded
gross profit of RMB117,254,000, representing a year-on-year
increase of RMB33,058,000 or 39.3% as compared with
RMB84,196,000 for the corresponding period last year. The
Group’s overall gross profit margin was 15.7% during the Review
Period, as compared to 18.2% for the corresponding period last
year. The negative gross profit margin of first-mile services was
1.1% for the Relevant Period, as compared to gross profit margin
of 4.1% for the corresponding period last year, mainly due to
the negative gross profit margin of 20.9% of direct mail for small
package air transportation in the current period, as compared
to a negative gross profit margin of 1.8% for the corresponding
period last year. The gross profit margin of last-mile services
was 18.8% for the Review Period, as compared to 21.4% in the
corresponding period last year.

The decrease in the gross profit margin of first-mile services in
the Review Period was mainly due to the impact of continuous
increase in first-mile ocean freight rates since the second
quarter of this year, which was mainly due to: 1) the prolonged
drought in the Panama Canal, which led to the increase in
freight rates since the first quarter of this year; 2) difficulties
in navigating the European shipping route caused by the
Palestine-Israel Conflict, and a certain degree of panic in the
shipping industry; and longer shipping routes and reduced
transport capacities due to subsequent detours around the
Cape of Good Hope; 3) shipment in advance arranged by some
sellers due to the above situations, resulting in an early peak
season and higher freight rates in the sellers’ market; and 4)
more losses on the small package air transportation business in
the Review Period, mainly due to significant penalties given by
counterparties.

The gross profit margin of last-mile services in the Review
Period was 18.8%, as compared to 21.4% for the corresponding
period last year. The slight decrease in the gross profit margin
of last-mile services was mainly due to the increase in the
unit price of overseas orders, the labor costs of overseas
warehouses, and rent.
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Management Discussion and Analysis

By categories of services

Six months ended
30 June 2024

BEENWED

%IR58 B 8l o

Six months ended
30 June 2023

B £2024%6H30H B £202346H30H
IER@EA LEREA
Gross Gross
profit profit
RMB’000 margin  RMB’000 margin
AR AR
Fr E = Tt E A=
“First-mile” international freight [ZBfE | FH R & &
services Bk 7% (1,317) (1.1%) 3,482 41%
“Last-mile” fulfillment services [ERIE AR 118,571 18.8% 80,714 21.4%
Total ®at 117,254 15.7% 84,196 18.2%
FINANCIAL POSITION M RR

The Group continued to adopt prudent financial policies.
Finance, fund utilisation and fund raising activities of the Group
are subject to effective management and supervision. The
Group keeps a reasonable gearing level and adequate liquidity.

As at the end of the Review Period, the Group had total debts
(i.e. borrowings and lease liabilities) of RMB306,623,000,
of which 31.4%, 0.2% and 0.2% of the borrowings were
denominated in RMB, Canadian dollar and US dollar
respectively. The effective interest rates of the Group’s bank
borrowings range from 1.46% to 4.5% per annum, and the
maturity terms range from one to two years. As at the end
of the Review Period, the Group’s Gearing Ratio was at a
healthy level of 47.5%; the Group’s total equity increased from
RMB324,044,000 as at 31 December 2023 to RMB550,273,000
as at 30 June 2024; the Group’s current assets and current
liabilities as at 30 June 2024 were RMB702,258,000 and
RMB333,810,000 respectively; and the Group’s Current Ratio
increased from 1.6 as at 31 December 2023 to 2.1 as at 30
June 2024.

The Board believes that the Group will continue to generate
positive cash flows from its operations. With cash and bank
deposits, including restricted cash, of RMB322.4 million as well
as unutilised banking facilities, the Board considers that the
Group has sufficient working capital for its operation and future
development.

CONTINGENT LIABILITIES

As at the end of the Review Period, the Group did not have any
significant contingent liabilities.
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Management Discussion and Analysis

EEENWED

HUMAN RESOURCES

As at the end of the Review Period, the Group had a total of 312
employees, including directors, and most of them are based
in the PRC. Total staff costs including share-based payment
expenses were RMB133,390,000 during the Review Period. The
Group ensures that the remuneration packages for employees
are determined based on their work performance, professional
abilities and industry practices. Discretionary year-end bonuses
and share incentives may be granted to employees based on
their individual performance. On 14 May 2024 the Company
adopted the pre-IPO share option scheme, post-IPO share
option scheme, pre-IPO RSU plan and post-IPO RSU plan to
award directors, senior management and employees for their
contributions to the Group.

INVESTMENT IN OVERSEAS WAREHOUSES

For the six months ended 30 June 2024, the Group leased six
new properties as overseas warehouses, which are located in
the United States, Canada, Germany and Australia respectively,
with an increase in total area of approximately 100,000 square
meters.

FINANCIAL INVESTMENT

As at the end of the Review Period, the Group had short-
term financial investments of approximately RMB141,192,000.
The investment portfolios include funds, wealth management
products and shares of listed companies. During the Review
Period, the Group recognised unrealised income at fair value of
RMB110,000 and realised investment income of RMB448,000.

The funds and wealth management products which the Group
purchased during the Review Period were all issued by banks
and financial institutions in Hong Kong, and mainly included
money market fund and guaranteed structured notes with
non-guaranteed expected return rates ranging from 0.2% to
4.8% per annum and with maturity within one year. The funds
purchased during the Review Period did not guarantee the
return of principals upon maturity. During the Review Period,
the Group preserved all its invested capital in these funds and
wealth management products and did not encounter any default
by the issuing banks or financial institutions. The Group’s
investments had not been pledged to secure its borrowings as
at 30 June 2024.
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Management Discussion and Analysis

Before making investment decisions, the Group prudently
conducted research on the market and the information of
potential investees, and prudently adjusted its investment
strategies to minimize the impact of market fluctuations on the
Group when necessary.

The Directors consider that the terms of the funds and wealth
management products purchased during the Review Period
are fair and reasonable, on normal commercial terms or better
in the ordinary course of business of the Group, and are in the
interests of the company and its Shareholders as a whole.

Any purchase and redemption of our investments in funds and
wealth management products shall be reviewed and approved
by the chief financial officer of the Group or its subsidiaries.

During the Review Period, the Group has made multiple
subscriptions for certain funds from E Fund Management
(Hong Kong) Co., Limited, which in aggregate carry a value of 5
percent or more of the Group’s total assets as at 30 June 2024:

Relevant
Aggregated
Principal

Fair value as at

BEENWED

RIEHEBEERRA  AREEFETR
mMEREERKETNEN LAeFEE
WHABKRERE UWHELEREER
EmSRBHUAEENTE -

EEZRA/ NOBRHABENES NI
MEMNKERBATAIE RAEEHN
FEEGEEPR —RIEENHER
KR B EARBI R ERRAER
Mzs e

BEMBORMESREMEMNEWN
KRENEHAEBREFRANT KL
EEH -

REBHEA AEEHEARBEZIHESR
ETE@EBEARATINETES  HE
BEA A (hAREBN202456H30HE E 4
EH5%E A F:

Unrealised
gain on

fair value
changes for
the Relevant

Size relative to
the Company’s

Amount 30 June 2024 Period total assets
REBHH

20245 AREE BHARR

6A30A 2 BEELMN EE#EZ

Name of investment RELHE HBEAEXEHE AREE REH W Rl

HK$ HK$ HK$ (%)

BT BT BT (%)
E Fund (HK) Hong Kong Dollar SHEBEER(BH)
Money Market Fund issued by E BB AR ETH S
Fund Management (Hong Kong) ~ HE(EB)BLE

Co., Limited BhisEe 79,795,000 79,827,000 32,000 7.0%

CHARGES ON ASSETS BEER

As at 30 June 2024, the Group had no pledge of assets (for the
six months ended 30 June 2023: nil).

R2024F6H30H @ AEE I £ & &
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Management Discussion and Analysis

EEENWED

MATERIAL ACQUISITIONS AND DISPOSALS

Save as disclosed above, we did not have any significant
investments held, nor did we make any material acquisitions and
disposals of subsidiaries during the Review Period.

FOREIGN EXCHANGE EXPOSURE

We are exposed to foreign currency risk primarily arising from
cash at banks denominated in USD and HKD. We currently
do not have a foreign currency hedging policy. However, our
management monitors foreign exchange exposure and will
consider appropriate hedging measures in the future should the
need arise.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

The Group will continue to expand its markets in the PRC
and globally in order to tap its internal potential and maximize
Shareholders’ interest. The Group will continue to enhance its
global logistics network and footprint, and is in line with the
overall business development direction of the Group to capture
more market share of the B2C export e-commerce supply chain
solutions industry. The Group will continue to grow through
self-development, mergers and acquisitions, and other means.
We will employ a combination of financing channels to finance
capital expenditures, including but not limit to internal funds
and bank loans. Currently, the bank credit lines available to the
Group are adequate.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report

EXWBERHESER

BREXHEEREREN REEHA - RM
WEATEMEAKBEREERBRA -

b B L Bz

BPEEEIEEAETRBTFENR
THREMEENINERR - HMABAYL
EONEHRBEK - A RANEEE
ERERR UYHRAERTERERR
ZEEENETEE -

EXHARNEFTEEZRRETR

AEERBEBHRTEREHTS - AU
BREREE N RARE R RN S &K -
SEBEEMREZIRYREEMNMGRE -
THEEEEREBER T M £B2C
HOETEBHRERBBRTRITRERE
FZmENE AKEESRBEEFER
EHMEBETAEEEZRAKR - M
HEBEZERERBRIFEARAH
BREETRNAIE S RIRITEK - BAT -
AEBBRTREBRERE -



Corporate Governance and Other Information

AUDIT COMMITTEE

The audit committee of the Company has reviewed the
accounting policies adopted by the Group and the unaudited
condensed consolidated financial statements of the Group
for the six months ended 30 June 2024. Such condensed
consolidated financial statements have not been audited
but have been reviewed by the independent auditor of the
Company, Ernst & Young, in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

CORPORATE STRATEGY AND CULTURE

The Company strategically adopts an asset-light model through
leveraging third-party logistics service providers, which keeps
us nimble in decision making. Through improving EDA Cloud
platform and investing in R&D activities, the Company is able
to optimize its operational efficiency, ultimately enhancing
customer experience.

The Company aims to leverage on our operational experience
in popular B2C e-commerce delivery destinations to reach out
to more emerging e-commerce vendors. We will continue to
strengthen our presence across the globe as this will enable us
to not only reach out to new customers, but also consolidate
existing long-term business relationships with our customers, in
particular, core customers.

A customer-centric culture values relationship with customers
and drives to provide customers with reliable and quality
solutions. The Company places heavy emphasis on our
endeavors relating to our technologies, particularly the EDA
Cloud platform. With our consistent enhancement of our
platform, customer experience is improved.

The Company is committed to promoting a culture of integrity
and compliance, and has therefore established an anti-
corruption risk management policy. The Company has delivered
and will continue to deliver trainings to our employees on
preventing corruption.
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Corporate Governance and Other Information

EREAREMER

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards
of corporate governance to protect the interests of the
Shareholders. The Company has adopted the Corporate
Governance Code (the “Corporate Governance Code”) as
set out in Appendix C1 to the Listing Rules as its own code
of corporate governance. From the Listing Date to 30 June
2024, the Company has complied with all the applicable code
provisions as set out in the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
as set out in Appendix C3 to the Listing Rules as the code
governing securities transactions by directors of the Company.
Having made specific enquiry to the directors of the Company,
all of them confirmed that they have complied with the required
standards as set out in the Model Code from the Listing Date to
30 June 2024.

The Model Code is also applicable to other specific senior
management of the Company.
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Corporate Governance and Other Information

EREAREMER

EERESTHRABREG « HEK
MREEENHERRRE

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

MR2024F6H30R » ARAIEE R &R T
BABRARAREMEMBBEEEE
REZFRBEGRMEXVE) OG- B
BORERETFREEREZE ZLHE K
PIEIB2ME BN ARRFENELMP A
B R BREST R A B MAR A K
RS ORBIT

As at 30 June 2024, the interests and short positions of the
directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
SFO) as recorded in the register to be kept by the Company
pursuant to section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code were as follows:

Number and capacity of shares®

BROEEREER
Interests
jointly held Percentage of
Interest of with another interest in
Beneficial corporation person®) the Company
Name owner controlled Other interests EHE—-A#L[E Total BERAT
®E EXBEEA ZERLEESR Hit iz BFEEZO sy EZMNEIMR
Liu Yong 15,414,000 (L)© — 152,295,000 (L)o@ — 167,709,000 (L) 38.1%
EIE
Li Qin 13,198,000 (L)e! — — — 13,198,000 (L) 3.0%
&3 )
Cheung Man Yu 3,314,000 (L) 10,269,000 (L)@ — 167,391,000 (L) 180,974,000 (L) 41.2%
KXF
Luo Jianfeng — 10,269,000 (L) — 170,705,000 (L) 180,974,000 (L) 41.2%
B
Zuo Manlun — 10,269,000 (L) — 170,705,000 (L) 180,974,000 (L) 41.2%
Tiwfa
Notes: B 5 -

(@)  The letter “I” denotes the person’s long position in such securities.

(b) Each of Mr. Zuo Manlun, Mr. Luo Jianfeng, Mr. Cheung Man Yu, Ms.

@ FELUEZATRESZENGA -

() ZiwfeiE BRELE RXFEE -

EEELXITRBEEREAESERMME
N/ B) M) 7 %5 B2 Samanea China Holdings
Limited 5T SZ— 81T B) i - ¥ 15208
RER -

Tang Jia Jia and Mr. Qian Yu Cheng entered into an acting-in-concert
agreement with Samanea China Holdings Limited in respect of their
interests in the Company. Please refer to the Prospectus for details.

EDASBZRARAT
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AN -T2 b RIN
TERERBRHEMER
(c) Mr. Liu Yong is granted share options under the Pre-IPO Share

Option Scheme to subscribe for 9,248,000 Shares and RSUs under
the Pre-IPO RSU Plan to subscribe for 6,166,000 Shares.

These Shares are held by EDA Shine International Limited, which
is owned as to 1% by Edaurora Holdings Limited and as to 99.0%
by Skyline Investment International Limited. Skyline Investment
International Limited is wholly owned by Sovereign Fiduciaries (Hong
Kong) Limited, which is the trustee of the Liu Yong Trust, of which
the settlor is Mr. Liu Yong and the beneficiaries are Mr. Liu Yong
and Edaurora Holdings Limited. Edaurora Holdings Limited is wholly
owned by Mr. Liu Yong, an executive director, the chairman of our
board and a controlling shareholder of the Company. Sovereign
Fiduciaries (Hong Kong) Limited is a professional trust company and
an Independent Third Party of our Group. By virtue of the SFO, each
of Sovereign Fiduciaries (Hong Kong) Limited, Skyline Investment
International, Edaurora Holdings Limited and Mr. Liu Yong is deemed
to be interested in the Shares in which EDA Shine International
Limited is interested.

Ms. Li Qin is granted share options under the Pre-IPO Share Option
Scheme to subscribe for 7,919,000 Shares and RSUs under the Pre-
IPO RSU Plan to subscribe for 5,279,000 Shares.

Mr. Cheung Man Yu is granted share options under the Pre-IPO
Share Option Scheme to subscribe for 1,989,000 Shares and RSUs
under the Pre-IPO RSU Plan to subscribe for 1,325,000 Shares.

Comprises 10,269,000 Shares held by LittleBear Investment Limited.
LittleBear Investment Limited is a company incorporated in the BVI
and is wholly owned by Mr. Cheung Man Yu, an executive director of
the Company. By virtue of the SFO, Mr. Cheung Man Yu is deemed to
be interested in the Shares in which LittleBear Investment Limited is
interested.

Comprises 10,269,000 Shares held by Dawnhill Group Limited.
Dawnhill Group Limited is a company incorporated in the BVI and is
wholly owned by Mr. Luo Jianfeng, a non-executive director of the
Company. By virtue of the SFO, Mr. Luo Jianfeng is deemed to be
interested in the Shares in which Dawnhill Group Limited is interested.
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ABEERBEHEALAAREABRETS
TE 5% B A HE LA 52 B 9,248,0000% A% 19 K AR
BEXARBERZRHIRMEMNEE

% BR & A% 1D 2 (L LA 32 B6,166,0000% A%

T/\ °

#% % 1% 17 A EDA Shine International Limited
A - %2 A 5 5l B Edaurora Holdings
Limited # %1% K Skyline Investment
International Limited# 599.0% ° Edaurora
Holdings Limited # £H1% ° Skyline
Investment International Limited i3 Liu Yong
Trust (EZFRARIBEE  REHEAR
2| 88 % & K Edaurora Holdings Limited) &9
% %t ASovereign Fiduciaries (Hong Kong)
Limited & & ¥ #% ° Edaurora Holdings
Limited B AARAITESE EFEERER
THRBREIBEELEHE - Sovereign
Fiduciaries (Hong Kong) Limited & %= %

RARKEB 2 BILE=ZT BRE
& % ¥ HA & & i) - Sovereign Fiduciaries
(Hong Kong) Limited * Skyline Investment
International + Edaurora Holdings Limited
K 88 %k &% B8 %R B K EDA Shine
International Limited # & 1 z &9 % 15 7 ¥
AR -

TYHLLIRBEE RN LAHAEEHIERETS
TE 1% B IR R DA 3R BB 7,919,000 % A& 1D M AR 1%
%&/Al%ﬁ%é%ﬁuxﬁﬁ%uﬂﬂ““*?Jriwéﬁ
SZ IR 5 A% 10 Bz LA R B& 5,279,000 % % 19

RNFAERBEBENAMESHBERE
I 757 BE PR #E LA 3R 851,989,000 0% A% 19 &
B E IR AR SRR S IR0 BT 8
TR R I A 19 B AL LA 52 881,325,000 % %

T/\ °

B #E LittleBear Investment Limited & &)
10,269,0000% & 15 ° LittleBear Investment
Limited /& — i 7E 38 /& BR & &% & 5 I B SZ 89
DA BEARBATEET RN FEELE
A REBEIFRBAERA  RXFE4E
% 18 B LittleBear Investment Limited #
EREORMDPHEAER -

8 4% Dawnhill Group Limited # & 710,269,000
A% f% f3 > Dawnhill Group Limited & — &£
FBELZHESFMAZHAGE - HAQA]
FNTESTHEREEXREZERE - BRI
BHEMBEGH BEBLEREBR
Dawnhill Group Limited #E A # z% & i% 5 &
HEHE o
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(i) ~ Comprises 10,269,000 Shares held by Zhan Hua Limited. Zhan Hua (i) B & Zhan Hua Limited £ A #910,269,000
Limited is a company incorporated in the BVI and is wholly owned by B P& 1 ° Zhan Hua Limited @ — M7 & B
Mr. Zuo Manlun, a non-executive director of the Company. By virtue BEZEEFMALIH AR AAARFEH
of the SFO, Mr. Zuo Manlun is deemed to be interested in the Shares TEFLRBREEZEREB BEJZBHFK
in which Zhan Hua Limited is interested. HEKG - Zmm T ERR AN Zhan Hua

Limited EB =R HD P HEEER -

INTERESTS AND SHORT POSITIONS OF OTHER HRRESRURGHARMERNER
SHAREHOLDERS PURSUANT TO SFO Ri%kE

As at 30 June 2024, the following persons (other than a director  $2024%6830H * R AR 7] f% 1) = 48 78
or chief executive of the Company) had interests or short R TIEBREE A & B S & F $£336
positions in the shares or underlying shares of the Company as 1§78 T 17 & #) & 5 fif /0 5 &% B9 8 2 sl %
recorded in the register required to be kept under section 336 EHAT(ARFEEZLRESTHAEKRIN

of the SFO: LUNNE
Percentage of
interest in
Number of ordinary the Company
Name of Shareholders Capacity shares held®@ BEADF
RRE® 5% FENEERHAE BEMBEIH
Sovereign Fiduciaries (Hong Kong) Limited  Trustee 152,295,000 (L) 34.6%
A
Edaurora Holdings Limited Beneficiary of a trust 152,295,000 (L) 34.6%
FREXEA
Skyline Investment International Limited Interests in a controlled corporation 152,295,000 (L) 34.6%
XErEER
EDA Shine International Limited Beneficial owner 152,295,000 (L) 34.6%
ERBEAA
LS DiDi Network Technology Limited Beneficial Owner 27,660,000 (L) 6.3%
(LS DiDP") ERBEBA
FREEBEHNRERAA
(198 1e0 T8 T 1)
Samanea China Holdings Limited Beneficial Owner 105,501,000 (L)@ 24.0%
(“Samanea’) ERBEBA
Interest in a controlled corporation 27,660,000 (L)e 6.3%
REEEER
Interests held jointly with another person 47,813,000 (L)@ 10.9%
HE-AKERAREESR
Subtotal 180,974,000 (L) 41.2%
Nt
EDASEZIR B R D &
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TEER

HttE R

Percentage of

interest in
Number of ordinary the Company
Name of Shareholders Capacity shares held®@ BEADT
REER 5% BANEERHA BENADL
Lesso Home International Holdings Limited  Interest in a controlled corporation 180,974,000 (L)® 41.2%
BRRFERERERAA RELE#ER
China Lesso Group Holdlngs Limited Interest in a controlled corporation 180,974,000 (L)@ 41.2%
hEBEEEZERAERR SREEER
Mr. Wong Luen Hei Interest in a controlled corporation 180,974,000 (L)® 41.2%
EBELE RREEER
Ms. Zuo Xiaoping Interest of spouse 180,974,000 (L)® 41.2%
IR L EE#ER
Zhan Hua Limited Beneficial Owner 10,269,000 (L) 2.3%
EG#EAA
Dawnhill Group Limited Beneficial Owner 10,269,000 (L)@ 2.3%
EnBAA
LittleBear Investment Limited Beneficial Owner 10,269,000 (L) 2.3%
EG#AA
QCJJ Group Limited Beneficial Owner 6,846,000 (L) 1.6%
EGEAA
Ms. Tang Jia Jia Interest in a controlled corporation 6,846,000 (L) 1.6%
EEERT REEEER
Interests held jointly with another person 174,128,000 (L)@ 39.6%
—ARAREER
Subtotal 180,974,000 (L) 41.2%
et
QCZC Group Limited Interests held jointly with another person 180,974,000 (L)0 41.2%
AERFHAEER
QCBM Group Limited Beneficial Owner 6,846,000 (L)0 1.6%
EakAA
Mr. Qian Yu Cheng Interest in a controlled corporation 6,846,000 (L)0 1.6%
BEELE XBEE#ER
Interests held jointly with another person 174,128,000 (L)@ 39.6%
HE-AfFARAER
Subtotal 180,974,000 (L) 41.2%
it
Notes M sE -
(a)  The letter “L’ denotes the person’s long position in such securities. @ FEILEZATRZESELNEE -
()  These Shares relate to the same block of Shares in the Company () Z %k fH B | it [§$&§L;ﬁﬁ/\ =
as those set out in note (d) in the section headed “Directors’ and B8 15 - 48 ggx 15 R 15 5 5 B RE 25 K J
Chief Executive’s Interests and Short Positions in Shares, Underlying — M S Q)T E A A R R — # IR 1D G 78

Shares and Debentures” above.
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LS DiDi is owned as to 70% by Samanea. By virtue of the SFO,
Samanea is deemed to be interested in the Shares in which LS DiDi
is interested.

Each of Mr. Zuo Manlun, Mr. Luo Jianfeng, Mr. Cheung Man Yu, Ms.
Tang Jia Jia and Mr. Qian Yu Cheng entered into an acting-in-concert
agreement with Samanea in respect of their interests in the Company.
Please refer to the Prospectus for details.

Samanea is wholly owned by Lesso Home International Holdings
Limited. Lesso Home International Holdings Limited is wholly owned
by China Lesso Group Holdings Limited. Mr. Wong Luen Hei and his
spouse, Ms. Zuo Xiaoping, are the controlling shareholders of China
Lesso Group Holdings Limited. By virtue of the SFO, each of Lesso
Home International Holdings Limited, China Lesso Group Holdings
Limited, Mr. Wong Luen Hei and Ms. Zuo Xiaoping is deemed to be
interested in the Shares in which Samanea is interested.

These Shares relate to the same block of Shares in the Company
as those set out in note (i) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

These Shares relate to the same block of Shares in the Company
as those set out in note (h) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

These Shares relate to the same block of Shares in the Company
as those set out in note (g) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

QCJJ Group Limited is a company incorporated in the BVI and is
wholly owned by Ms. Tang Jia Jia, a director of four subsidiaries
of Samanea, namely LS DiDi, Guangdong Qicheng Information
Technology Co., Ltd, Guangzhou LS DiDi Technology Co., Ltd and
Treasure Pathway Limited. By virtue of the SFO, Ms. Tang Jia Jia is
deemed to be interested in the Shares in which QCJJ Group Limited
is interested. QCZC Group Limited is a company incorporated in the
BVI and is wholly owned by Ms. Tang Jia Jia. By virtue of the SFO,
QCZC Group Limited is deemed to be interested in the Shares in
which Ms. Tang Jia Jia is interested.

QCBM Group Limited is a company incorporated in the BVI and is
wholly owned by Mr. Qian Yu Cheng, a director of each of LS DiDi
and Guangdong Qicheng Information Technology Co., Ltd, both of
which are subsidiaries of Samanea. By virtue of the SFO, Mr. Qian
Yu Cheng is deemed to be interested in the Shares in which QCBM
Group Limited is interested.

EREAREMER

28 % I 7 F Samanea # 5 70% 1 3% © 1R IE
BEHERHEEM - Samaneal B AN B
HEEEEENRDTEEER -

EwmfmfE BREBXE REXFEE-
BEEEZITRBEIREESARMMER
A\ B H)# 25 B Samaneai] X — BT E % o
HERELERRER -

Samanea B MR IKBEBIER AR QAR 2
BB  BERREEZERERAGHSP
BB EBMIERERATNEERE - T
EXAERERBEXS T ATEBSBE
EIERERARMNIERERE - BEZFHK
HEEG - BHRREERERER AR
FEBEEEEMIEBRERAR  EHELE
MAEXFZ L& EWHE BN Samanealt B
BEMBROPEEERS -

ZEBRME LREFERESTHRAER
Bty HEBRDERERENERZ KRR
—EM OB ARRR RN AR -

ZERDELRIEERESTHRABRR
B HEROREESOED KR
—E M RN T A DRI R — 4R B R -

ZERDELMIEERESTHRABRR
Bt HEROREESNERD LXR]
—Ei i SE(Q T AR DRI R —HE R B RE -

QCJJ Group Limited2 — 7 & B & L &
S MA M AR - HSamaneal T M A
FRR(AD: AR - BRBEE SN
BRAR - -EMENEHEREFTERA
7] M Treasure Pathway Limited) H) & % F £
FEr+2ERE  REFHFRBEGO -
BEEEZTHEKRARQCII Group Limited
EEEaHORHODPESR R QCZC
Group Limited & —M A X BE X & &5
YRR AEEELZTIZ2EHE - B
BEH&EBEES - QCZC Group Limited
WEARBEEELIHRAERESORO P E
B -

QCBM Group Limited 2 — I #E EBE K
BEFEMAKIA AR - BSamanealf ~F
AT SR T N B R R R BRI AERA
AISEMEERTRAELEHRE - RIE
BELRHEKY BEBEEHERAR
QCBM Group Limited # A # 25 ) A% {5 &
Bl o
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Save as disclosed above, as at 30 June 2024, the directors
of the Company were not aware of any person or corporation
(other than the directors and chief executive of the Company)
who had any interests or short positions in any shares or
underlying shares of the Company as recorded in the register
required to be kept under section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during
the Review Period.

PRE-IPO SHARE OPTION SCHEME

On 14 May 2024, a pre-IPO share option scheme (the “Pre-IPO
Share Option Scheme”) of the Company was adopted. The
Pre-IPO Share Option Scheme is intended to provide an
incentive to employees and to reward them for contribution to
the Company and/or any of its subsidiaries.

Pre-IPO Share Option for an aggregate of 31,212,000 shares,
representing 7.09% of the issued share capital of the Company
have been granted to (a) 3 directors; (b) 1 member of our senior
management and (c) 28 other grantees, totaling 32 grantees on
14 May 2024.

The total number of Shares which may be issued upon exercise
of all Pre-IPO Share Option granted under the Pre-IPO Share
Option Scheme must not in aggregate exceed 31,212,000
Shares, representing 7.09% of the issued share capital of the
Company as at the date of this report.
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Set out below are details of the movements of the outstanding
share options granted under the Pre-IPO Share Option Scheme

Corporate Governance and Other Information

TREBR

HtE

T A 120246 A30BE B X A M % E
AR ESTE TREMRITEERED

as at 30 June 2024: 2B
No. of No. of
Shares Shares
involvedin  Granted involved in
outstanding  after the outstanding
share Listing Date Share
options and Options as
asatthe duringthe Exercised Cancelled Lapsed at 30 June
Listing Date Review during the during the  during the 2024
REMEHE Period  Review  Review  Review 2024568
Name/Category of Date of TEERE LTRBER Period Period Period 30RKfTHE
grantees grant FERE REBHN REERA REESA REBHR BREMYS Exercise price
REARE/EH A #A R fife 2 X% BRBUE RE
Liu Yong May 14,2024 9,248,000 - - - — 9,248,000 Lower of (i) 3% of the Offer Price and (ii
L 20UF 33% of the closing price of the shares one
(Chairman of the Board 5R14H business day immediately preceding the
and executive Director) date of exercise
(EZRTRRUNES) (1BERMIR(ZETHARN-EEE
Ak EH33% 2 BEE
Li Qin May 14,2024 7,919,000 - - - - 7,919,000 Lower of (i) 3% of the Offer Price and (ii
39 2004% 33% of the closing price of the shares one
(Executive Director and 5H14H business day immediately preceding the
chief executive officer) date of exercise
BTEERTNER) (1BERMIR(IZETHARN-—EEX
ARk EH33% 2 BEZ
Cheung Man Yu May 14,2024 1,989,000 - - - — 1,989,000 Lower of (i) 3% of the Offer Price and (ii
EXF UE 33% of the closing price of the shares one
(Executive Director, chief 5H14H business day immediately preceding the
financial officer and date of exercise
company secretary) (1BEBMBURIERTERDI—AEE
(B78% ERMBER ARG T ERI33% REE
AFWE)
Li Hongjun May 14,2024 1,256,000 - - - — 1,256,000 33% of the Offer Price upon the first vesting
RIE 20245 period; thereafter, 33% of the closing price
(senior management) 5A14H of the shares one business day immediately
(BREREMNE) preceding the date of exercise

ELEE SRR A% EENIN%: X L EE
FEE TR Pl P

EDASBZRARAT
—R-mEFHRE



28

Corporate Governance and Other Information

TERER/RRHMESR

No. of No. of

Shares Shares

involvedin  Granted involved in

outstanding  after the outstanding

share Listing Date Share

options and Options as

asatthe duringthe Exercised Cancelled Lapsed at 30 June

Listing Date Review during the during the  during the 2024

REBAMK Period  Review  Review  Review #2024%68

Name/Category of Date of TEERE LTABER Period Period Period 30RKfTHE

grantees grant FERD REBHN REERA REESA REBSR BRERS Exercise price
ABEARE/EH REAH L R i 2 X% RGEA GREE
Employees May 14,2024 10,800,000 S S S - 10,800,000 33% of the Offer Price upon the first vesting
EE 2004% period; thereafter, 33% of the closing price
(Other Grantees) 5A14H of the shares one business day immediately
(EtARA) preceding the date of exercise
EEGEARAZERNY ERAZEN
EREN—-EEXARAKHEN3%
Total 31,212,000 - - - 31,212,000
it

For details of the Pre-IPO Share Option Scheme, please refer to
Appendix IV to the Prospectus.

POST-IPO SHARE OPTION SCHEME

On 14 May 2024, a post-IPO share option scheme (the “Post-
IPO Share Option Scheme”) of the Company was adopted.
The Post-IPO Share Option Scheme will remain in force for
the scheme period which is of 10 years commencing on the
adoption date.

The Post-IPO Share Option Scheme is intended to provide
incentives or rewards for employees who make an effort to
contribute to the development of the Group so as to bring about
an increased market price of the Shares.

Our directors may at any time within the scheme period, at its
absolute discretion, make an offer to any person belonging to
any eligible participants (Directors and employees; directors
and employees of the holding companies, fellow subsidiaries
or associated companies of our Company; and person(s) who
provide services to our Group) to take up options to subscribe
for Shares.
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The maximum number of Shares issuable upon exercise of all
options to be granted under the Post-IPO Share Option Scheme
and any other share option schemes of our Company as from
the adoption date must not in aggregate exceed 10% of all the
Shares in issue as of the Listing Date. It is expected that our
Company may grant options in respect of up to 21,997,000
Shares to the eligible participants under the Post-IPO Share
Option Scheme.

The total number of Shares issued and to be issued upon
exercise of options granted to each participant (including both
exercised and outstanding options) under the Post-IPO Share
Option Scheme or any other share option schemes of our
Company in any 12-month period up to the date of grant shall
not exceed 1% of the shares in issue of our Company for the
time being (“Individual Limit”). Any further grant of options in
excess of the Individual Limit in any 12-month period up to and
including the date of such further grant must be separately
approved by our shareholders in general meeting of our
Company with such eligible participant and his close associates
(or his associates if the eligible participant is a connected
person) abstaining from voting.

Share options granted shall be open for acceptance for a period
of 7 business days from the date of offer (inclusive of the date
of offer). An amount of HK$1 is payable on acceptance of the
grant of an option and such payment shall not be refundable.

The exercise price shall be a price solely determined by the
board and notified to an eligible participant and shall be at least
the higher of: (i) the closing price of the shares as stated in the
Stock Exchange’s daily quotations sheet on the date of grant of
the option, which must be a business day; (ii) the average of the
closing prices of the shares as stated in the Stock Exchange’s
daily quotations sheets for the 5 business days immediately
preceding the date of grant of the option.

An option may be exercised at any time during a period as the
pboard may determine which shall not exceed 10 years from
the date of grant subject to the provision of early termination
thereof. In any event, the vesting period shall commence from
the date of the offer for the grant of options is made, but shall
end in any event not later than 10 years from the date of offer
for the grant of the option subject to the provisions of early
termination thereof.

EREAREMER
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No share options have been granted, exercised, cancelled or
lapsed under the Post-IPO Share Option Scheme during the
Review Period. The total number of shares which may be issued
on the exercise of share options granted or to be granted under
the Post-IPO Share Option Scheme and any other scheme is
21,997,000, representing 5% of the issued share capital of the
Company as at the date of this report.

For details of the Post-IPO Share Option Scheme, please refer
to Appendix IV to the Prospectus.

PRE-IPO RSU PLAN

On 14 May 2024, the Company adopted a pre-IPO RSU plan (the
“Pre-IPO RSU Plan”). The Pre-IPO RSU Plan shall be valid and
effective for the period of 3 years commencing on the date of
adoption, after which no further awards will be granted.

The purpose of the Pre-IPO RSU Plan is to reward the RSU
participants for their contribution to the success of our Group,
and to provide incentives to them to further contribute to our
Group and to attract suitable personnel for further development
to our Group.

An award of RSUs may include cash and non-cash income,
dividends or distributions and/or the sale proceeds of non-cash
and non-scrip distributions in respect of those Shares from the
date that the Award is granted to the date that it vests.

RSU participants may include employees or directors of the
Company; employees of subsidiaries of the Company; suppliers,
customers, consultants, agents, advisers; and any person at the
Board’s discretion.

The maximum number of Shares underlying all awards made
(excluding awards that have lapsed or have been canceled
in accordance with the rules of the Pre-IPO RSU Plan) that is
12,770,000 Shares, representing 2.90% of the issued share
capital of the Company as at the date of this report.
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As at 30 June 2024, the Company had granted an aggregate 7 2024F6HA30H * AR A BRIEEH XA H
of 12,770,000 RSUs to 3 grantees under the Pre-IPO RSU Plan 2% & 51 52 BB %l A% 17 B (i1 51 8| M3 & & &% A

and no more awards will be granted under the Pre-IPO RSU % H & $#£12,770,0001E 5 BR | A% 17 B8 fiL -
Plan after the listing. BErme#ETeRBEAARABEENRT

BR i) B f) B iz 5t B % Ho A 22 B o

For details of the Pre-IPO RSU Plan, please refer to Appendix IV & B & X A 5 3 & 5 < R & A% 19 8 7 5+
to the Prospectus. EMES FRHNEREREWED -

Set out below are details of the movements of the outstanding R202456H30B R BB X AR B ER 2
RSUs granted under the Pre-IPO RSU Plan as at 30 June 2024: R&HIR D EM SR E O E R1THE ZR
HIRNDEMCEBFBEHI BT :

Granted
after the
Listing Date
and
during the  Outstanding Cancelled Lapsed  Outstanding
Consideration Review Period as at the during the during the  as at 30 June
Name/Category of Paidfor LtWHE#%R Listing Date Review Period Review Period 2024
grantees Date of grant the Grant ~ REEHR REHRH REB R REBHR R202456R30
REARSE /B REAH REFMARE B R TE d 3 AEATE
Liu Yong May 14, 2024 6,166,000 Nil - - - 6,166,000
(L 2024558148 it
(Chairman of the Board
and executive
Director)
(EZ28FER
BiTES)
Li Qin May 14, 2024 5,279,000 Nil - - - 5,279,000
&) 2024%5A148 i
(Executive Director
and chief executive
officer)
BiTESR
TR8#H)
Cheung Man Yu May 14, 2024 1,325,000 Nil - - - 1,325,000
RXT 2024457148 &
(Executive Director,
chief financial
officer and
company secretary)
WTES ERMEK
BERARNE)
EDASKEEZERERA T

—EomEdgESE O



32

Corporate Governance and Other Information

EREAREMER

POST-IPO RSU PLAN

On 14 May 2024, a post-IPO RSU plan (the “Post-IPO RSU
Plan”) was adopted. The Post-IPO RSU Plan shall be valid and
effective for 10 years from the adoption date, after which period
no further Post-IPO awards shall be granted or accepted.

The Post-IPO RSU Plan is (i) to recognize the contributions by
the grantees and to give incentives thereto to retain them for the
continual operation and development of our Group; and (i) to
attract suitable personnel for further development of our Group.

The eligible participants may include any employee, related
entity, or service provider, who are selected by the board or the
remuneration committee at its discretion.

The aggregate number of shares underlying all grants made
pursuant to the Post-IPO RSU Plan (excluding Post-IPO Awards
that have lapsed or been canceled in accordance with the rules
of the same Scheme) and all other share schemes as adopted
by our Company from time to time shall exceed 21,997,000
Shares, representing 5.0% of the number of issued shares of
the Company.

The vesting period shall not be less than 12 months and
the award may be subject to a shorter vesting period at the
discretion of the board or the remuneration committee. If the
grantee fails to execute the required documents within 7 days
after receiving the vesting notice, the vested shares will lapse.

As at 30 June 2024, the Company has not identified any grantee
under the Post-IPO RSU Scheme or granted any restricted
shares to any grantee.

For details of the Post-IPO RSU Plan, please refer to Appendix
IV to the Prospectus.
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COMPLIANCE AND ENFORCEMENT OF THE NON-
COMPETE UNDERTAKINGS FROM CONTROLLING
SHAREHOLDER

Each of EDA Shine International Limited (owned as to
1.0% by Edaurora Holdings Limited and as to 99.0% by
Skyline Investment International Limited), Skyline Investment
International Limited (wholly owned by Sovereign Fiduciaries
(Hong Kong) Limited, which is the trustee of the Liu Yong Trust,
of which the settlor is Mr. Liu Yong and the beneficiaries are
Mr. Liu Yong and Edaurora Holdings Limited (wholly owned by
Mr. Liu Yong)), Edaurora Holdings Limited and Mr. Liu Yong,
our executive Director and the chairman of the board of the
Company, is regarded as the controlling shareholders of the
Company, and is interested in approximately 34.6% of our total
number of the issued shares of the Company.

The members of the Lesso Consortium are interested in
approximately 38.9% of our total number of the issued shares of
the Company. Because each member of the Lesso Consortium
is acting in concert with each other, they are together entitled to
exercise and control the voting power in the general meetings
of the Company attached to these shares, and are collectively
regarded as the controlling shareholders of the Company.

Each of the controlling shareholders of the Company has
entered into a deed of non-competition dated 17 May 2024 in
favour of the Group (the “Deed of Non-Competition”).

As at the date of this report, none of the directors or substantial
shareholder of the Company or any of their respective
associates has engaged in any business that competes or
may compete with the business of the Group. The directors
are of the view that the Group’s measures adopted by the
Company in respect of the Deed of Non-Competition are
sufficient to safeguard the effectiveness of the non-competition
undertakings.

The independent non-executive directors have reviewed the
compliance of the Deed of Non-Competition. Based on the
confirmation from each of the controlling shareholder, the
independent non-executive directors are of the view that the
Deed of Non-Competition has been complied with and has been
effectively enforced.
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CHANGE IN COMPOSITION OF BOARD

Each of Mr. CHAN Kwok Cheung Kevin, Mr. NG Cheuk
Him and Mr. WONG Ping Yee Natalis was appointed as our
independent non-executive director on 18 April 2024. Mr.
CHAN Kwok Cheung Kevin was appointed as chairman of
remuneration committee and member of audit committee. Mr.
NG Cheuk Him was appointed as chairman of audit committee
and member of nomination committee. Mr. WONG Ping Yee
Natalis was appointed as member of nomination committee and
remuneration committee.

Each of Mr. CHAN Kwok Cheung Kevin, Mr. NG Cheuk Him and
Mr. WONG Ping Yee Natalis obtained the legal advice referred to
in Rule 3.09D of the Listing Rules on 27 January 2024 and has
confirmed that he understood his obligations as a director of a
listed issuer.

Save for those disclosed above, there is no other information
in respect of the directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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USE OF PROCEEDS FROM THE GLOBAL

OFFERING

The Shares were listed on the Stock Exchange on 28 May 2024.
The net proceeds from the Global Offering was approximately
HK$161.3 million, which will be utilized for the purposes as set
out in the Prospectus. The following table shows a summary of
the intended use of the net proceeds and the utilization as at 30

June 2024

Percentage of
IPO proceeds
to be utilized

Net proceeds

EREAREMER

ERBEMERAAE

B% 12 720245 A28B R B X Fr 7 » &
KRBEEMENEFELI61.38E BT
BREBKRERMSASE - TR A
SHREFENBRTRHR RE £2024F6 A
SORMBAIBERBE :

as disclosed in received and Utilization as at Remaining
the Prospectus expected to 30 June 2024  balance as at
Intended use of net BRER utilize B £2024% 30 June 2024 Expected
proceeds FRERY FMENEREY 6H30H E £2024%F time of use
N ERERTEAR BALS HEHRBHANESE EBHALE 6A3BMHE BAABAKE
HK$ millions HK$ millions HK$ millions
% BEER BEET BEET
Enhance our global logistics 62% 100.0 6.6 93.4  On or before
network though our unique 31 May 2027
asset-light model R2027%5H31H
BRBEMBEANEEEEAL 3 Z Bl
R B P8 2 IR R B 4
Optimize our operational 16% 25.8 0.8 25.0  On or before
efficiency through improving 31 May 2027
our intelligent systems R2027F5H31H
BERERGUELELRE 2 Al
Attract new customers and 16% 25.8 0.3 25.5  On or before
maintain relationships with 31 May 2027
core customers R2027%5A831H
TalHEPRERERZLERP 3 Bl
H) 8 1%
General working capital 6% 9.7 0.5 9.2 On or before
—REEES 31 May 2027
20276 5A31H
3 Bl
Total 100% 161.3 8.2 1563.1
5t
EDAKEZRER A A

—E-MERERE
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INTERIM DIVIDEND

The Board has resolved to declare an interim dividend for
the six months ended 30 June 2024 of HK$3.5 cents to the
Shareholders and is expected to distribute the interim dividend
to those entitled on or about Thursday, 31 October 2024.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Thursday, 3 October 2024 to Monday, 7 October 2024, both
dates inclusive, during this period, no transfer of shares of the
Company will be registered. In order to be eligible to receive the
interim dividend, unregistered holders of shares of the Company
should ensure that all transfer forms accompanied by the
relevant share certificates must be lodged with the Company’s
branch share registrar, Tricor Investor Services Limited, at 17/
F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, for
registration no later than 4:30 p.m. on Wednesday, 2 October
2024,

EVENTS AFTER THE REVIEW PERIOD

The Board announced that on 26 August 2024, as part of its
treasury operation, the Group had, between 4 June 2024 and
23 August 2024, among others, subscribed for and redeemed
the certain wealth management products issued by CMB
International Asset Management Limited, CMB International
Global Products Limited and E Fund Management (Hong Kong)
Co., Limited. As one or more of the applicable percentage ratios
in respect of the subscription and redemption exceed 5% but
all of the applicable percentage ratios are less than 25%, each
of the transactions (after aggregation, if applicable) constituted
a discloseable transaction of the Company. For details, please
refer to the Company’s announcement published on 26 August
2024.
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On 28 August 2024 (U.S. time), EDA International, Inc. (as
the tenant), a wholly owned subsidiary of the Company,
and the Company (as the lease guarantor) entered into the
lease agreement with 400 Fairfield Road Owner, LLC (as the
landlord) in relation to the tenancy of a property located in
New Jersey, U.S. As one or more of the applicable percentage
ratios in respect of the aggregated value of the right-of-use
assets in connection with the tenancy of the property under
the lease agreement exceed 25% but all are less than 100%,
the transaction contemplated thereunder constituted a major
transaction of the Company under the Listing Rules. For details,
please refer to the Company’s announcement and supplemental
announcement dated 28 August 2024 and 9 September 2024
respectively.

On 21 September 2024 (U.S. time), EDA International, Inc. (as
the tenant), a wholly owned subsidiary of the Company, and
the Company (as the lease guarantor) entered into the lease
agreement with Carson Estate Trust (as the landlord) in relation
to the tenancy of a property located in Fontana, California,
the U.S. As one or more of the applicable percentage ratios in
respect of the value of the right-of-use assets in connection with
the tenancy of the property under the lease agreement exceed
5% but all are less than 25%, the transaction contemplated
thereunder constituted a discloseable transaction for the
Company under the Listing Rules. For details, please refer to
the Company’s announcement dated 23 September 2024.
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20245 8H28R (B K M) - AR A H
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7 E R B25% 1B 15 2 R 100% ¢ IR £
MR HEBZETRETZIRZE
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7 B 8 9 B 52024F8A28H K&202449
AOBMARERBRAE °

20245 9R21H (E B K fH) - A2 Al /)
%2 & F /A FEDA International, Inc. ({EA&
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Report on Review of Condensed Consolidated Financial Statements

ARG S MBRRNEBRRS

EY:

Independent review report
To the board of directors of EDA Group Holdings Limited
(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 40 to 90, which comprises the condensed consolidated
statement of financial position of EDA Group Holdings Limited
(the “Company”) and its subsidiaries (together, the “Group”)
as at 30 June 2024 and the related condensed consolidated
statements of profit or loss and other comprehensive income,
changes in equity and cash flows for the six-month period
then ended, and explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
Interim Financial Reporting (“HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”). The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on
our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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Report on Review of Condensed Consolidated Financial Statements

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
27/F One Taikoo Place

979 King’s Road

Quarry Bay, Hong Kong

23 August 2024
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
Fﬂqﬂﬂlw_\éﬁéﬁzﬁ\m%EI‘lﬂéﬁ

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

Six months ended 30 June

B E6H30H L AMEA
2024 2023
2024 % 2023%F
Notes RMB’000 RMB’000
B 3% AR TR AR T
(Unaudited) (Unaudited)
(REER) (RE& 2= %)
REVENUE PN S} 745,396 461,363
Cost of sales 85 & B AR (628,142) (377,167)
Gross profit el 117,254 84,196
Other income and gains R N & 5 6,504 6,421
Selling and distribution expenses  $H&E KD #HFA X (7,891) (5,079)
Administrative expenses THHAX (47,963) (28,131)
Research and development HEMAX
expenses (17,488) (11,905)
Impairment losses on financial and & g & & %) & & 8
contract assets, net B3 1B F R (5,322) (3,293)
Other expenses HEMAX (2,501) (1,518)
Finance costs LR 6 (5,769) (5,544)
Share of results of an associate B —HBERRIEE - (232)
PROFIT BEFORE TAX B B A ) 7 36,824 34,915
Income tax expense FIiSBiR 8 (6,866) (5,972)
PROFIT FOR THE PERIOD 9 o F 29,958 28,943
OTHER COMPREHENSIVE Hez2mk A
INCOME
ltems to be reclassified to profit or H & HEBEH D EE
loss in subsequent periods: BEmMIEE :
Exchange differences on BEBIEBELEN
translation of foreign ME N ZE%
operations (239) (110)
OTHER COMPREHENSIVE H 0 Lt 2 T IR A
INCOME FOR THE PERIOD (239) (110)
TOTAL COMPREHENSIVE 2E WA BE
INCOME 29,719 28,833
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRFREERER

HtpZEW @R

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

Six months ended 30 June

B Z6H30H LA A
2024 2023
2024 % 2023%F
Notes RMB’000 RMB’000
B 3% AR TR AR T
(Unaudited) (Unaudited)
(REER) (R %)
Profit for the period attributable to: AT A £ FE{G B F )R -
Owners of the parent YNGIEZZ =N 29,958 28,943
Total comprehensive income IWTATEMAZERKA
attributable to: MR
Owners of the parent UNCIEZ=DN 29,719 28,833
EARNINGS PER SHARE BRAREEEZERTA
ATTRIBUTABLE TO ELAERER
ORDINARY EQUITY OWNERS
OF THE PARENT 10
Basic BN
— For profit for the period — B E RMBO0.08 RMBO0.08
AR #0.087T AR #0.087C
Diluted B8
— For profit for the period —HAFE RMB0.08 N/A
AR %0.087T ™ iE A
EDAREZERER AT

—EMERERE
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Condensed Consolidated Statement of Financial Position

AR S BRI R

As at 30 June 2024 R2024F6530H

30 June 31 December
2024 2023
2024 % 20234
6H30H 12 H31H
Notes RMB’000 RMB’000
B 5 AR T AREBT T
(Unaudited) (Audited)
(REER) (T %)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment E YN 11 12,703 5,382
Right-of-use assets FREEE 12 193,395 107,743
Goodwill GRS 13 76,443 76,443
Other intangible assets EMEREE 14 54,975 58,640
Deferred tax assets EEFIEE E 7,591 8,013
Total non-current assets FRBEELE 345,107 256,221
CURRENT ASSETS RBEE
Trade receivables B 5’ W HKIE 15 154,088 142,431
Contract assets GHEE 16 - 268
Prepayments, deposits and FERRIE - He kHA
other receivables JE W I8 17 84,542 58,652
Financial assets at fair value BEAnBEFTABRRD
through profit or loss STREE 18 141,192 =
Cash and bank deposits He MIRITHERK 19 322,436 221,427
Total current assets MEEERE 702,258 422,778
CURRENT LIABILITIES REaE
Trade payables B S EMN IR 20 131,155 127,875
Other payables and accruals H A RS IR K FE AT
B H 21 43,854 35,614
Borrowings B 22 97,398 52,324
Lease liabilities HEAE 12 54,189 34,724
Tax payable FE S B IR 7,214 5,849
Total current liabilities M AEERE 333,810 256,386
NET CURRENT ASSETS RBEEFH 368,448 166,392
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Condensed Consolidated Statement of Financial Position
B4R S MR AR R 3R

As at 30 June 2024 }R2024F6/530H

30 June 31 December
2024 2023
2024 F 20234
6H30H 12H31H
Notes RMB’000 RMB’000
B 5 AR TR ARBT T
(Unaudited) (Audited)
(REBERK) (EE %)
TOTAL ASSETS LESS BEERRBEE
CURRENT LIABILITIES 713,555 422,613
NON-CURRENT LIABILITIES kRBAEE
Lease liabilities HEBRE 12 154,993 89,675
Borrowings & 22 43 98
Deferred tax liabilities ELERIBEE 8,246 8,796
Total non-current liabilities EMBBELERE 163,282 98,569
Net assets BEEFE 550,273 324,044
EQUITY fE =
Share capital & 7 23 31,279 15
Reserves fi& 15 518,994 324,029
Total equity B 550,273 324,044
Liu Yong Cheung Man Yu
25 iR X F
Director Director
EFE -
EDASEZRERAF

—EMERERE
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Condensed Consolidated Statement of Changes in Equity
AR AR ER

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

Statutory Share  Exchange
Share Share Merger Capital surplus option fluctuation  Retained Total
capital  premium*  reserve*  reserve*  reserve*  reserve*  reserve* profits* equity
EE BRE EX
Rx  ReEE* AHRE EARE EREH i EBRE REWE Y $
RMB'000  RMB'000  RMB’000  RMB'00  RMB'000  RMB'000  RMB’000  RMB'000  RMB’000
ARETR ARETR AR%TR ARMTR ARETR ARETR AR%Tn AR%Tn ARET:R
(note 23) (note 25(a)) (note 25(h)) (note 25(c)) (note 25(d))  (note 24) (note 25(e))
(Wsx3) (MzE2s(a) (Htos() (MEt2s(c) (Mi&osd)  (Wi24) (HzE2s(e)
At 31 December 2023 (audited) 202351231
(£2hR) 15 - (1) 214,130 12,070 - (470) 98,310 324,044
Profit for the period BRHE - - - - - - - 29,058 29,058
Other comprehensive income for BrEmZERA:
the period:
Exchange differences on translation AERNEBEENES
of foreign operations =8 - - - - - - (239) - (239)
Total comprehensive income for BhEERALE
the period - - - - - - (239) 29,958 29,7119
Issuance of ordinary shares relatingto  BEEAAFEE(ERLR
initial public offering (IP0") REDRTLER 6,941 195,794 - - - - - - 202,735
Capitalisation issue v %31 24323 (24,329) - - - - - - -
Share issue expenses ROETRY - (22,405) - - - - - - (22,405)
Recognition of equity-settled BRNERLENERERY
share option expenses - - - - - 16,180 - - 16,180
At 30 June 2024 (unaudited) R2024F6E30E (K EEH) 3,279 149,066 (1) 214130 12,070 16,180 (T09) 128,268 550,273

EDA GROUP HOLDINGS LIMITED
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Condensed Consolidated Statement of Changes in Equity
HRGEERSEK

For the six months ended 30 June 2024 & 220246 /30H 1F 7~ 16 A

Statutory Exchange
Share Share Merger Capital surplus fluctuation Retained Total
capital premium’* reserve’ reserve” reserve” reserve” profits* equity
EE BX
kx  BROEE  RGEE  AFER  RUBE  RIER REWNE hiEs
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETn ARETR ARETR ARETT ARETR ARETR ARET:R
(note 28)  (hote 25(a))  (note 25(b)  (note 25(c)  (note 25(d)  (note 25(g))
(323)  (Msks@)  (Mios)  (Msks@)  (Wios)  (MsE2se)
At 31 December 2022 (audited) 20205127318
(8%%) 15 - (M) 192,130 3,863 (718) 37,114 232,393
Profit for the period BRHE - - - - - - 28,943 28,943
Other comprehensive income for the period: ~ BREHZENRA:
Fxchange differences on translation of ~ BEBNEBELNELZE
foreign operations = = = = = (110) = (110)
Total comprehensive income for the period ~~ BR2ENALE = = = = - (110) 28,043 28,833
Deemed capital contributions by way of NERER-ZRREEN
discharge of iability cue to a shareholder FARMERE - - - 25,000 - - - 25,000
Capital injection iE - 20,000 - - - - - 20,000
Appropriation of retained profits RENENE - - - - 3,979 - (3.979) -
Dividend recognised as distributions to owners B A2 & FEEAMBRE
note 9 GED) - 000 - (3,000) - - - 3000
At 30 June 2023 (unaudited) 202364308
(REER) 15 = 1) 214,130 7,842 (828) 62,078 283,26

These reserve accounts comprise the reserves of RMB518,994,000
(30 June 2023: RMB283,211,000) in the interim condensed

consolidated statement of financial position as at 30 June 2024.

*

ZE B E B P202446H308 K
HERGAMERREMBERBEARE
518,994,000t (202346 A30H : A R #
283,211,0007T) °

EDASEBZERAR A A

—ECERRE
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Condensed Consolidated Statement of Cash Flows
FHRSZESRERER

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

Six months ended 30 June

B Z6A30A 1L A{EA
2024 2023
2024 20234
Notes RMB’000 RMB’000
B 5% AR T AR T
(Unaudited) (Unaudited)
(REEER) (R EZ)
CASH FLOWS FROM RETHMEBRERE
OPERATING ACTIVITIES
Profit before tax B 75 Al ) 36,824 34,915
Adjustments for: RMATEBEELFE:
Interest income 2 U A 5 (2,416) (573)
Finance costs B & A 6 5,769 5,544
Share of results of an associate JE G — R B & A A
E¥ - 232
Loss on disposal of items of i ’%%% B E &
property, plant and equipment HEBEEE 7 - 2
Fair value changes of financial EAnfBEA
assets at fair value through %EE’JimﬁﬁF
profit or loss NAEBEEE 7 (558) =
Gain on disposal of an associate & — f& B %f NS
qu 7 — (779)
Depreciation of property, plant M- BERZE
and equipment e 7 1,608 1,802
Depreciation of right-of-use FERAEEENE
assets 7 22,428 16,866
Amortisation of other intangible HAvfm & EEiE
assets 7 3,665 3,665
Impairment of trade receivables, ‘”%}Eﬂﬁl X IE R E
net H R 7 5,329 3,201
Impairment of contract assets, BREBEERE  F8
net 7 (7) 92
Share-based payments VA RR 19 & E 7 89 5 3k
expenses 3 24 16,180 =
88,822 64,967
Increase in trade receivables B 5 M Wk IE I N (17,766) (35,564)
Decrease/(increase) in contract BHEERD /LM
assets 275 (2,907)
Increase in prepayments, deposits FEfT K IE « K& K& HAth
and other receivables fﬂﬁl TH 12 A0 (32,076) (33,131)
Increase in trade payables %’%f—ﬁ X IE 180 3,316 30,396
Increase/(decrease) in other H b pE A 5008 & FE AT
payables and accruals BRI, OB D) 9,879 (7,795)
Cash generated from operations EEMER 52,450 15,966
Interest received B U F & 2,119 570
Income tax paid B FER (6,207) (5,401)
Net cash flows from operating RERBIMBRERAE
activities T 48,362 11,135

46 EDA GROUP HOLDINGS LIMITED
2024 Interim Report



Condensed Consolidated Statement of Cash Flows
EBHGERERER

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

Six months ended 30 June

B E6H30H L AEA
2024 2023
20244 20234
Notes RMB’000 RMB’000
B % AR TR AR T
(Unaudited) (Unaudited)
(REER) (R EZ)
CASH FLOWS FROM INVESTING REFZEHFFEBEHEESRE
ACTIVITIES
Purchases of items of property, BEWE BEMKE
plant and equipment HH (8,970) (582)
Proceeds from disposal of items of HEWE - ME M & #EH
property, plant and equipment B EFATE IR 2 -
Purchase of financial assets at fair B EiZ XA R EEFTA
value through profit or loss BN emEE (288,839) —
Proceeds from disposal of HEZRAAEBEGA
financial assets at fair value BamemEE
through profit or loss Fr 15 3k 18 148,674 3,000
Proceeds from disposal of an HE—BBEQRFE
associate RIB - 12,000
Increase in loans to directors, KTY£ES EERF=
employees and third parties FHHE K8 - (12,927)
Decrease in loans to directors, ETES - EEEKE=
employees and third parties FHE R - 33,492
Interest received from financial BEARBETABZD
assets at fair value through TREEFSBHE
profit or loss 297 64
Increase in restricted cash PR H3R & 1 (10,000) =
Net cash flows (used in)/from wEEE (TR FE
investing activities REREFHE (158,836) 35,047
CASH FLOWS FROM MEEBRSEESRE
FINANCING ACTIVITIES
New borrowings 18 18 55,000 30,060
Repayment of borrowings EEB N (10,655) (30,993)
Proceeds from issue of ordinary BOIEBRMENIE
shares 202,735 —
Share issue expenses IR TR X (17,931) -
Capital injection from the EERFEE
immediate shareholder - 20,000
Dividends paid to the owners of KNS FARRBHA AN
the Company Bz B - (23,000)
Increase in amounts due to related J& 1t B8 B 75 7% I8 1% A1
parties _ 3
Decrease in amounts due to related [& 1 8 B 75 70 38 &l >
parties - (83)
Other interest paid BT E At F 2 (1,075) (948)
Repayment of lease liabilities EEHERE (28,068) (19,944)
Net cash flows from/(used in) MEEBNGE,(FTA)
financing activities [emEFHE 200,006 (24,855)
EDAREZERER AT
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Condensed Consolidated Statement of Cash Flows

F%HH%PAIﬁﬁl)ILE%

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

Six months ended 30 June

HZ6H308 L N1EA
2024 2023
2024 F 20234
Notes RMB’000 RMB’000
B 5 AR T ARET T
(Unaudited) (Unaudited)
(REEZ) (R EZ)
NET INCREASE IN CASH AND HeRBESEEYWIE N
CASH EQUIVALENTS HEE 89,532 21,327
Cash and cash equivalents at HYREkREeEEY
beginning of the period 221,009 112,056
Effect of foreign exchange rate EXRSETE  FH
changes, net 801 1,364
CASH AND CASH HARAESRESEZEY
EQUIVALENTS AT END OF
THE PERIOD 311,342 134,747
ANALYSIS OF BALANCES ReRESEENE R
OF CASH AND CASH paiiy
EQUIVALENTS
Cash and bank balances Be& RRITER 19 312,436 125,560
Time deposit E BT 19 - 10,000
Cash and cash equivalents as FHIRBRAR & IS AR R
stated in the interim condensed xFYRekBeSE
consolidated statement of EY
financial position 19 312,436 135,560
Bank overdrafts RITEX 22 (1,094) (813)
Cash and cash equivalents as FHIBREARENE
stated in the interim condensed xAYRekBEEF
consolidated statements of cash EY
flows 311,342 134,747
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Notes to the Condensed Consolidated Financial Statements

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

CORPORATE AND GROUP INFORMATION

The Company is a limited liability company incorporated in
the Cayman Islands. The registered office address of the
Company is the Third Floor, Century Yard Cricket Square,
P.O. Box 902 Grand Cayman, KY1-1103, Cayman Islands.

The Group is principally engaged in the provision of
first-mile international freight services and last-mile
fulfillment services, including overseas warehousing, other
value-added services and deliveries for the cross-border
e-commerce participants based in Chinese Mainland.

The interim condensed consolidated financial statements
were approved and authorised for issue by the Board on
23 August 2024.

BASIS OF PREPARATION

These interim condensed consolidated financial statements
of the Group for the six months ended 30 June 2024 have
been prepared in accordance with Hong Kong Accounting
Standard 34 Interim Financial Reporting issued by the
Hong Kong Institute of Certified Public Accountants. They
have been prepared under the historical cost convention,
except for financial assets at fair value through profit
or loss which have been measured at fair value. These
interim condensed consolidated financial statements are
presented in Renminbi and all values are rounded to the
nearest thousand except when otherwise indicated.

The accounting policies and basis of preparation used in
the preparation of these interim condensed consolidated
financial statements are the same as those used in the
accountants’ report of the Group for the years ended 31
December 2021, 2022 and 2023 in the Group’s global
offering, except for the adoption of revised Hong Kong
Financial Reporting Standards (“HKFRSs”) (which also
include Hong Kong Accounting Standards (“HKASs”) and
Interpretations) as disclosed in note 3 below.

These interim condensed consolidated financial statements
do not include all information and disclosures required in
the Group’s annual consolidated financial statements, and
should be read in conjunction with the accountants’ report
of the Group for the years ended 31 December 2021, 2022
and 2023 in the Group’s global offering.

1.

AFIREEEH

AAR R —HERHASHEHSEMK
VHERAR e ARBIWGEMME
i b HE A& the Third Floor, Century
Yard Cricket Square, P.O. Box 902
Grand Cayman, KY1-1103, Cayman
Islands °

AEEBTENERHBEAREREE
RERERBHRE  2E/LR

TEANERER2RERMLE
ShEfE - B IBERB R -

ZETPHEPBEAYBFRERER
2024 F8HA23HEZE = E L IRiE
F)E o

BREE
REEE £2024F6H30H 1/~ A
MAEERAGATBERRIIBESR

BEMASMBEMNEBEE
RSB A & mBL - AR
BHRERRELAAERE  HERA
RTEEAENRARBEAAER
E’U@Eﬂﬁ@ﬁ%&l\ﬂ’&qﬂﬂﬂ%ﬁﬁﬁ#&/\
MBEBRERIIAAREZ7]

5B S ﬁﬁﬁ%{@i’ia,ﬁ’]%‘%?&
ATE T LR

AP A M BHRERTIIZER

I EME £20214F « 2022
F R2023F12A31A L FEMH R &
BB EMEABERNE K
RREBEEFE - T XM E
S E ERBEETETENK
MEEN(TE BT REER DR
BIEEESEN(HEAESFEL)
KRR -

AP HEREEMERRIETEIE
REREAEBFERAVERRK
B —ERKBERESIE WE
HAEBEZ2KREENE E20214F

20224 K&2023%F12 A31H IFF EH

ALE g Eh R E — HFBIE
EDASBZRARA T
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The Group has adopted the following revised HKFRSs for

the first time for the current period’s financial information.

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current (the
2020 Amendments”)

Non-current Liabilities with
Covenants (the “2022
Amendments’)

Supplier Finance Arrangements

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7 and
HKFRS 7

The application of these revised HKFRSs in the current
period has had no material impact on the Group’s financial
performance and positions for the current and prior
periods and/or on the disclosures set out in these interim
condensed consolidated financial statements.

OPERATING SEGMENT INFORMATION

The Group is principally engaged in the provision of
first-mile international freight services and last-mile
fulfillment services, including overseas warehousing, other
value-added services and deliveries for the cross-border
e-commerce participants based in Chinese Mainland.

HKFRS 8 Operating Segments requires operating
segments to be identified on the basis of internal reporting
about components of the Group that are regularly reviewed
by the chief operating decision-maker in order to allocate
resources to segments and to assess their performance.
The information reported to the directors of the Company,
who are the chief operating decision-makers, for the
purpose of resource allocation and assessment of
performance does not contain discrete operating segment
financial information and the directors of the Company
reviewed the financial results of the Group as a whole.
Therefore, no further information about the operating
segment is presented.

EDA GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated Financial Statements

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

OPERATING SEGMENT INFORMATION (Cont’d)

GEOGRAPHICAL INFORMATION

Revenue from external customers

4.

BESBRHE(#F)
ith 1= ¥
REIEREF WA

Six months ended 30 June

B Z6H30R LA A
2024 2023
20244 20234
RMB’000 RMB’000
AR T AR T
(Unaudited) (Unaudited)
(REER) (R E %)
China h 115,560 84,657
The United States E [ 516,775 302,119
Canada mEx 38,361 41,937
The United Kingdom S 31,635 11,699
Germany = 37,275 19,553
Australia R 2B 5,790 1,398
745,396 461,363

The above revenue information is based

on the location of

F W A B R AR RS P 3 S

the services rendered. o

Non-current assets ERBEE
30 June 31 December
2024 2023
2024 20234
6H30H 12 A31H
RMB’000 RMB’000
AR TR AREBT T
(Unaudited) (Audited)
(REBERK) (T ix)
China M 65,861 65,592
The United States EH 82,770 91,691
The United Kingdom HE 5,021 8,122
Canada mex 4,777 6,353
Germany = 102,322 —
Australia B R F 28 322 7
261,073 171,765

EDASEZERERA

—EMERERE
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

4. OPERATING SEGMENT INFORMATION (Cont’d) 4.
GEOGRAPHICAL INFORMATION (Cont’d)
Non-current assets (Cont’d)
The above non-current assets information is based on the
locations of the assets and excludes deferred tax assets
and goodwill.
Information about major customers
During the six months ended 30 June 2024 and 2023, no
revenue from transactions with a single external customer,
including sales to a group of entities which are known to
be under common control with that customer, amounted to
10% or more of the Group’s total revenue.

5. REVENUE, OTHER INCOME AND GAINS 5.
REVENUE

An analysis of revenue is as follows:

BESBREH(#F)

ith I R (4F)

FRBEEH)

LR RBEEBRIAEEME L

RER TEREEHBEEENMS
%0

EREIERFNESN

H E 20244 220236308 1E /<A
A BEREEE-IITEFPRS
MR A(BIEMEMEZ R, HERE
B —EHEENHEE)HAERRIK
ABI10% 3L A F o

WA Rl A R 2

A
WADHTIT :
Six months ended 30 June
B Z6H30H LA
2024 2023
20245 20234
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Unaudited)

(REEZ) (REERZ)

Revenue from contracts with RKEREFENHBKA
customers

745,396 461,363
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Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

REVENUE, OTHER INCOME AND GAINS

(Cont’d)

REVENUE (Cont’d)

Disaggregated revenue information

WA~ Hfthdg A By & (#F)

WA (%)

BHWAE R

Six months ended 30 June

B Z6H30H LA
2024 2023
2024 % 20234
RMB’000 RMB’000
AR TR AREET T
(Unaudited) (Unaudited)
(REEER) (REEE=Z)
Type of services e kit
First-mile international freight EEBRREERY
services 115,560 84,657
Last-mile fulfilment services BREEDRE 629,836 376,706
745,396 461,363
Timing of revenue recognition WABREH
Services transferred over time BE B S 82 72 AR 15 745,396 461,363
OTHER INCOME AND GAINS Htg A Rk &
Six months ended 30 June
B Z6H30H LA
2024 2023
20244 20234
RMB’000 RMB’000
AR T ARBT T
(Unaudited) (Unaudited)
(REEER) (REEE %)
Interest income B A 2,416 573
Government grants 5 1T 48 B 32 170
Surcharges from customers for B A A R R R P Y
overdue balances B hn & 609 46
Foreign exchange gain, net PE 5 W= F R 2,089 4,472
Gain on fair value changes of BEARBEGABRZD
financial assets at fair value TREEANEE
through profit or loss SEhm I = 558 =
Gain on disposal of an associate HE—BEE AR - 779
Others Hb 800 381
6,504 6,421
EDAREZERER AT

—EMERERE
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

5. REVENUE, OTHER INCOME AND GAINS
(Cont’d)

OTHER INCOME AND GAINS (Cont’d)

Government grants and subsidies mainly represent funding
received from government authorities to support certain
of the Group’s daily operating activities. There are no
unfulfilled conditions or contingencies related to these
grants and subsidies.

6. FINANCE COSTS

An analysis of finance costs is as follows:

WA~ Hfhdg A B & (#F)

H At A B Uy &2 (#7)

KIS MR E 5B RITH
WEWAHSTBAREETARAER
EEINES - ZREMPRMAY
TR RAREREORFRHRFIR o

MERE
BEKADHTAT
Six months ended 30 June
B ZEZ6H30H L <EA
2024 2023
2024 F 20234
RMB’000 RMB’000
AR TR AR T T
(Unaudited) (Unaudited)

(REFRK) CREEEZ)

Interest expense on borrowings BRHHNERAX 1,075 948
Interest expense on lease liabilities HEBENFMEMX 4,694 4,596
5,769 5,544
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7.

Notes to the Condensed Consolidated Financial Statements

PROFIT BEFORE TAX

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

The Group’s profit before tax is arrived at after charging/

(crediting):

R IR AIFIE

AEBBRBATAE D&M (E%)
AT EBHRBER:

Six months ended 30 June
B Z6A308 L <EA

2024 2023
2024 % 2023%F
RMB’000 RMB’000
AR TR AREET T
(Unaudited) (Unaudited)
(REEE®) (R EZ)
Cost of provision of first-mile REBEEHEEERS
international freight services )N 116,877 81,175
Cost of provision of last-mile RIEEEBLORBH
fulfilment services D 511,265 295,992
Depreciation of property, plant and ME - BMEREETE
equipment 1,608 1,802
Depreciation of right-of-use assets FRAEEENE 22,428 16,866
Amortisation of other intangible HtEEEEEHE
assets 3,665 3,665
Total depreciation and amortisation WERBHERAE 27,701 22,333
Lease payments not included inthe Rt AFREABEH
measurement of lease liabilities HERK 1,748 751
Listing expenses EHAX 10,454 10,891
Research and development it 8 5 2
expenses 17,488 11,905
Loss on disposal of items of HEWE BENMZE
property, plant and equipment HEMEE - 2
Gain on disposal of an associate e — g A F I
= - (779)
Fair value changes of financial assets & QAR BETABIH
at fair value through profit or loss cRMEEAAEE
5 & (558) _
Impairment losses on trade B RWHIEREBEEIE -
receivables, net F A 5,329 3,201
Impairment losses on contract BREEREEE
assets, net F A (7) 92
Foreign exchange differences, net [N =8 FHE (2,089) (4,472)
EDAREZERER AT
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

8. INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on
profits arising in or derived from the tax jurisdictions in
which members of the Group are domiciled and operate.

HONG KONG PROFITS TAX

Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profits arising in Hong
Kong during the six months ended 30 June 2024 and
2023, except for one Hong Kong subsidiary of the Group
is a qualifying entity under the two-tiered profits tax rates
regime. The first Hong Kong dollar (“HK$”) 2,000,000 of
assessable profits of this subsidiary are taxed at 8.25%
and the remaining assessable profits are taxed at 16.5%.

PRC CORPORATE INCOME TAX

The Group’s income tax provision in respect of its
operations in Mainland China has been calculated at the
statutory tax rate of 25% on the taxable profits during the
six months ended 30 June 2024 and 2023, based on the
existing legislation, interpretations and practices in respect

thereof.

One of the Group’s PRC subsidiaries is qualified as High
and New Technology Enterprises and is entitled to a
preferential corporate income tax rate of 15% for the six
months ended 30 June 2024 and 2023. Another PRC
subsidiary is entitled to a preferential corporate income
tax rate of 15% in Qianhai Shenzhen-Hong Kong Modern
Service Industry Cooperation Zone since 1 August 2023.

INCOME TAX FOR OTHER JURISDICTIONS

During the six months ended 30 June 2024 and 2023,
income tax of other jurisdictions mainly arose from the
United States, the United Kingdom, Canada, Australia and

Germany.
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GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

INCOME TAX EXPENSE (Cont’d)
INCOME TAX FOR OTHER JURISDICTIONS (Cont’d)

The Company’s subsidiaries incorporated in the United
States for the Relevant Periods were subject to the federal
tax at a rate of 21% and the state tax at the rates ranging
from 8.8% to 11.5%. In addition, the United Kingdom
profits taxes have been provided at a rate of 19%, Canada
profits tax has been provided at a rate of 26.5%, Germany
profits tax has been provided at a rate of 15% and
Australia profits tax has been provided at a rate of 30% on
the estimated assessable profits arising in the respective
jurisdictions during the six months ended 30 June 2024
and 2023.

Fris B3 (4#)
HtB AR EMRBRE)

AABREBHBEEZBEFEMK L
BFRARIRE BB ER21% - N
KA F8.8% E11.5% It o - H =
20244 202346 A30H 1k /< A -
ERERBREEEEEXNHATE
R A EIZ19% R R IR AR F B
TR 126.5% MR FHIRME K
FIBFBE  R15% B R IRER
FI 15 B B 48 M 1230% 1 K 31 12 08 K
EERRIECY k=

Six months ended 30 June

B ZEZ6H30H L <EA
2024 2023
2024 % 20234
RMB’000 RMB’000
ARETx AR T T
(Unaudited) (Unaudited)
(RBERK) (REEZ)
Current B HR
Chinese Mainland A A 3,297 6,011
Hong Kong BB 2,828 999
The United States EH 384 488
Canada I 251 236
Germany = 239 —
The United Kingdom g5 73 —
Australia S K F g8 48 6
7,120 7,740
Deferred IR E (254) (1,768)
Total tax charge for the year FRHBEAEL LR 6,866 5,972
EDASEEZERER AT
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Notes to the Condensed Consolidated Financial Statements

IGEEES

B BmRMEE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

10.

DIVIDENDS

During the six months ended 30 June 2024, no dividends
(six months ended 30 June 2023: RMB23,000,000) have
been paid or declared by the Company.

Subsequent to the end of the reporting period, interim
dividend of HK$3.5 cents in respect of the six months
ended 30 June 2024 per ordinary share in aggregate of
HK$15,400,000 has been declared by the Board to the
owners of the Company whose names appear on the
Company’s register of members on 7 October 2024. The
amount of interim dividend declared for the six months
ended 30 June 2024 is calculated based on the number
of issued shares, at the date of approval of these interim
condensed consolidated financial statements.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amounts
is based on the profit for the period attributable to
ordinary equity holders of the Company, and the weighted
average number of ordinary shares of 360,114,033 (2023:
342,315,000) in issue during the period, as adjusted to
reflect the rights issue during the period.

The calculation of the diluted earnings per share amounts
is based on the profit for the period attributable to ordinary
equity holders of the parent. The weighted average number
of ordinary shares used in the calculation is the number
of ordinary shares in issue during the period, as used in
the basic earnings per share calculation, and the weighted
average number of ordinary shares assumed to have been
issued at no consideration on the deemed conversion of all
dilutive potential ordinary shares into ordinary shares.
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Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

BAFRBREGEAARGESK
B¥(E)

10. EARNINGS PER SHARE ATTRIBUTABLE 10.
TO ORDINARY EQUITY HOLDERS OF THE
PARENT (Cont’d)

SREARBERFDERT IR
B

The calculations of basic and diluted earnings per share
are based on:

Six months ended 30 June

B Z6H30H L@ A
2024 2023
2024 % 20234
RMB’000 RMB’000
AR TR AREF T
(Unaudited) (Unaudited)
(REER) (R EZ)
Earnings Z R
Profit attributable to owners of B RRIHEEB AEIEFE
the parent 29,958 28,943
Number of Shares
v g
Six months ended 30 June
B Z6H30H LA
2024 2023
2024 % 20234
Shares il
Weighted average number of ordinary st & &G % E AN& F| 5T A
shares in issue used in the basic #) 8 2% 1T 3@ A% N AE
earnings per share calculation 45 8 360.114.033 342 315.000
Effect of dilution-weighted average TR EEME T IEN
number of ordinary shares: TE:
Adjustment for share option scheme  Ht B AR #E 5t B B A & 6,365,833 =
Adjustment for restricted share unit B PR B AR {0 B 4E
o B 2,604,501 —
Adjusted weighted average number FrE TR EE R AT A
of ordinary shares in issue used MERITERRKGTHE
in the diluted earnings per share hn#E 19
calculation 369,084,367 342,315,000
EDAREZERER AT

—EMERERE
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Notes to the Condensed Consolidated Financial Statements
IGLEES S EL

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

10. EARNINGS PER SHARE ATTRIBUTABLE

1.

TO ORDINARY EQUITY HOLDERS OF THE
PARENT (Cont’d)

The weighted average number of shares used to calculate
the basic earnings per share for the six months ended 30
June 2023 includes the pro forma issued share capital of
342,315,000 shares, which comprised the following:

(i) 228,210 shares in issue at 1 January 2023; and

(i)  On 28 May 2024 (“Listing Date”), the Company
allotted and issued a total of 342,086,790 shares
credited as fully paid at par to the holders of shares
whose names appeared on the register of members
of the Company on the day preceding the Listing Date
in proportion to their then existing shareholdings by
capitalising the relevant sum from the share premium
account of the Company.

The weighted average number of shares used to calculate
the basic earnings per share for the six months ended 30
June 2024 includes the weighted average of 97,625,000
shares issued upon the listing of the Company’s shares
on the Stock Exchange of Hong Kong Limited on the
Listing Date, namely 17,799,033 shares and the above
mentioned 342,315,000 ordinary shares.

No adjustment had been made to the basic earnings
per share amounts presented for the six months ended
30 June 2023 in respect of a dilution as the Group had
no potential dilutive ordinary shares in issue during that
period.

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group purchased property, plant
and equipment with an aggregate cost of RMB8,970,000
(six months ended 30 June 2023: RMB582,000).
Furthermore, depreciation of RMB1,608,000 (six months
ended 30 June 2023: RMB1,802,000) was charged, and
property, plant and equipment with an aggregate carrying
amount of RMB2,000 (six months ended 30 June 2023:
RMB2,000) were disposed of by the Group.
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GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

12. LEASES

(A)

(B)

RIGHT-OF-USE ASSETS

The Group has lease contracts for some warehouses
and offices used in its operations. During the period,
the Group additionally recognised the right-of-use
assets, with an aggregate cost of RMB108,057,000
(six months ended 30 June 2023: Nil). Depreciation
of RMB22,428,000 (six months ended 30 June
2023: RMB16,866,000) was charged, and no
right-of-use-assets (six months ended 30 June 2023:
Nil) were derecognised due to the early termination of
leases.

LEASE LIABILITIES

During the period, the Group recognised the new
lease liabilities of RMB108,057,000 (six months
ended 30 June 20283: Nil) and interest expense of
RMB4,694,000 (six months ended 30 June 2023:
RMB4,596,000) was charged. Furthermore, the Group
paid for the lease liabilities of RMB28,068,000 (six
months ended 30 June 2023: RMB19,944,000), and
no lease liabilities of (six months ended 30 June 2023:
Nil) were derecognised due to the early termination of
leases.

13. GOODWILL

12. 8§

(A)

(B)

13. @8

EHERE

AEEBERELERMANSE T
BEEMPAEITBEHESD -
RER AEBEBEINERESE
REEE BRXEAABAREK
108,057,0007T (& £20234%6H
S0HIE/NER &) - Ik ITE
A R #2022 4280007t (& £2023
F6A30B L NE A AR
16,866,0007T) + I & (& 12 A 42
IHEMKRIIERERAEEE
(H=2023F6A30H 1L/~ A -

REBR AEEERFTEE
B & A R %108,057,0007T (&
Z2023%F6A30H It N A A
/) THERANERAIARK
4,694,0007T (# Z=2023F6A30
H1E <@ A : A R #4,596,000
To) o WM AREBEZNHEES
& A K #28,068,0007T (& =
2023F6H30B IEANEA: AR
#19,944,0007T) I & K 12 AI 4%
IFHEMEIEEREEBE(E
ZF2023F6H308 1k /< @ A :
) o

VAR

30 June 31 December

2024 2023

20245 20234

6H30H 12H31H

RMB’000 RMB’000

AR TR AREET T

(Unaudited) (Audited)

(REER) (&= =)

At 1 January and end of R1A1R K E F K

the period/year 76,443 76,443

EDAKEZREMRA A

—EMERERE
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Notes to the Condensed Consolidated Financial Statements
IGLEES S EL

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

14.

15.

OTHER INTANGIBLE ASSETS

During the period, no intangible asset (six months
ended 30 June 2023: Nil) was acquired by the Group.
Furthermore, amortisation of RMB3,665,000 (six months
ended 30 June 2023: RMB3,665,000) was charged by the
Group. No intangible asset (six months ended 30 June
2023: Nil) was disposed of by the Group.

14. HthER B E

REBA AEBRKBEEFEE
(B =2023%6H30H 1k 7~ @ A:
) o AN AEBEINKREH AR
3,665,0007T (B £2023%F6A30H8 I+
~E A A R#3,665,0007T) ° AN &
B K EEFEE#E £2023F6A°
S0BREANEA &) -

15. HHBEKHRIE
TRADE RECEIVABLES

30 June 31 December
2024 2023
20244 20234
6A308 12 A31H
RMB’000 RMB’000
AR TR ARET T
(Unaudited) (Audited)
(REEZ) (FEFE %)
Trade receivables B 5 MW k18 168,330 151,459
Impairment BB (14,242) (9,028)
154,088 142,431

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period is
generally 10 days from the date of billing, extending up to
two months for major customers. Each customer has a
maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables. Overdue balances
are reviewed regularly by management. The Group’s trade
receivables from third parties relate to a large number of
diversified customers, there is no significant concentration
of credit risk. The Group does not hold any collateral
or other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.
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Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

15. TRADE RECEIVABLES (Cont’d) 5. BABEKRIA(E)
An ageing analysis of the trade receivable as at the end REREGHRBESERFERESR
of each of the reporting period, based on the invoice date BHENREEEE CRE TN
and net of loss allowance, is as follows: ™

30 June 31 December

2024 2023

2024 % 20234

6H30H 12 H31H

RMB’000 RMB’000

AR TR AR T

(Unaudited) (Audited)

(RBER) (&%)

Within 3 months 31E AR 148,818 141,771

3 to 6 months 3%61E A 4,956 333

Over 6 months B idefE A 314 327

154,088 142,431

The movements in the loss allowance for impairment of BoORKFEZRESERES
trade receivables are as follows: NN

30 June 31 December

2024 2023

2024 % 20234

6H30H 12 H31H

RMB’000 RMB’000

AR T ARET T

(Unaudited) (Audited)

(REBER) (&%)

At 1 January M1A1H 9,028 17,907

Impairment losses BEEBE 5,329 2,508
Amount written off as uncollectible B EE A R E A

RIE (115) (11,387)

At end of the period/year KA FR 14,242 9,028

EDASEEZERER AT
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IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

16. CONTRACT ASSETS 16. EHEE
30 June 31 December
2024 2023
2024 F 20234
6H30H 12 H31H
RMB’000 RMB’000
AR TR ARETF T
(Unaudited) (Audited)
(REEZ) (£ EZ)
Contract assets BHEE - 275
Impairment BB - (7)
- 268

Contract assets are initially recognised for revenue earned
from the provision of cross-border direct delivery services
as the receipt of consideration is conditional on successful
completion of delivering to the overseas destination
designated by the end consumers. Upon completion
and acceptance by the end consumers, the amounts
recognised as contract assets are reclassified to trade
receivables.

The Group’s trading terms and credit policy with customers
are disclosed in note 15 to the financial statements. The
expected timing of recovery or settlement for contract
assets is within one year.

The movements in the loss allowance for impairment of
contract assets are as follows:

BHNEERVERSRERABRES
AR 75 B0 WA - S W B (B R R 1
xRN FERK R 42 o 0B B & 1R TE 0B
SNE B A o B0 5E B X AR 0 O
EERRR ER/AENEENT
BREFOBRESENRFA -

AEERZFPHNRHHERREER
RN BERRMFAIGHKE - A0 E
ENRHKROgERERRERIFA -

BHREENREBERREZHNT

30 June 31 December

2024 2023

2024F 20234

6H30H 12H31H

RMB’000 RMB’000

AR® TR AR T

(Unaudited) (Audited)

(REER) (EZ)

At 1 January m1A1H 7 —
Impairment losses (reversed)/ (B#E),/BEERRE

recognised &5 18 (7) 7

At end of the period/year RER R - 7
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GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

17. PREPAYMENTS, DEPOSITS AND OTHER

18.

RECEIVABLES

17. AARE - BEREMEKKRIT

30 June 31 December

2024 2023

20244 20234

6H30H 12 A31H

RMB’000 RMB’000

AR T ARET T

(Unaudited) (Audited)

(REBER) (&%)

Prepayments AN 29,313 21,317

Deposits Ze 34,002 21,754

Value-added tax recoverable A Uy [B] {8 Fi 9,618 7,550

Tax recoverable A] Ug Bl 7 18 1,218 766

Advances to employees ST EE®B K 291 32

Payment on behalf of customers for K XREF R

custom duties 8,191 4,787
Amount due from the immediate =Ry NCIE

holding company - 605

Other receivables H b & U 3RIB 1,909 1,841

84,542 58,652

The financial assets included in the above balances relate
to receivables for which there was no recent history of
default and past due amounts. As at the end of reporting
period, the loss allowance was assessed to be not

material.

FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

FPA LSRR B E E T
I 48 #o /R A 380 HA 5K I8 FE St A JE UK
AR RNBEMK BEREER
AFERIEEKR

18. BARREMARRNEMEE

30 June 31 December
2024 2023
2024%F 2023%F
6H30H 12H31H
RMB’000 RMB’000
AR® TR ARET T
(Unaudited) (Audited)
(REEZ) (&&= =)
Funds & 122,744 —
Wealth management products B Em 18,293 —
Listed equity securities ETRAE S 155 —
141,192 -
EDAREZERER AT
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IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

18. FINANCIAL ASSETS AT FAIR VALUE THROUGH 18. #& 4R

PROFIT OR LOSS (Cont’d)

The Group’s funds, wealth management products and
listed equity securities are classified as financial assets at
fair value through profit or loss as their contractual cash
flows do not qualify for solely payments of principal and

(%)

REFARRMENEE

AEBENES BWERKE WK
AEFWOBREAREEFAE
sMeREE BAMBMANAHR
EREITEERERANINAE

interest. EFB o
19. CASH AND BANK DEPOSITS 19. HERB[ITHER
30 June 31 December
2024 2023
2024 % 20234
6H30H 12 A31H
RMB’000 RMB’000
AR TR ARET T
(Unaudited) (Audited)
(RBERK) (EE %)
Restricted cash: ZRHIR S :
Pledged deposit for bank RITEAREBROER
acceptance bill T 10,000 =
Cash and cash equivalents: RekRESFED:
Cash and bank balances He MIR1THE R 312,436 211,427
Time deposit 7E HA 17 3K - 10,000
Cash and bank deposits BeRBTER 322,436 221,427
Denominated in: RREEXVE
RMB (note) AR (Bt 3E) 161,377 127,610
United Stated dollar (“US$") Ex(Ex)) 68,339 86,873
HK$ BT 88,616 23
EURO B T 295 511
Great Britain pound HEE 1,413 4,440
Australian dollar BT 447 346
Canadian dollar (“CAD”) me Xzl 1,949 1,624
322,436 221,427
Note: The RMB is not freely convertible into other currencies, Mizk: ARBTHEAHIBMKEMER -

however, under Chinese Mainland’s Foreign Exchange
Control Regulations and Administration of Settlement, and
Sale and Payment of Foreign Exchange Regulations, the
Group is permitted to exchange RMB for other currencies
through banks authorised to conduct foreign exchange

business.
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IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

19. CASH AND BANK DEPOSITS (Cont’d)

Cash at banks earns interest at floating rates based on
daily bank deposit rates. Time deposit is made for a period
of three years and earn interest at the respective time
deposit rate. However, the Group can withdraw the time
deposit in a period less than the pre-determined period of
three years and such time deposit then earns interest at
floating rates based on daily bank deposit rates. Therefore,
management considers that such time deposit is held for
short term cash commitment. The bank balances and time
deposit are deposited with creditworthy banks with no

recent history of default.

20. TRADE PAYABLES

20. BHEMARE

19. RERMITHEMR(HF)

RITRSBRBE T HRITHF A KB
BUEBHE - EMERBRB=F
W 1R & B #) TE B 17 500 R BREUR 8.
A AEBEATRBEEEN=F
HRZAMEERFR BEBEE
HERERBRRITHERN RiZF
BAEBRERAES Al EEER
RELTEHERENERE AL
MEA - RITEREEHERFA
EERFAIMERERCHIRTT

30 June 31 December
2024 2023
2024 % 20234
6H30H 12 H31H
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Audited)
(REER) (REZ)
Trade payables B 5 M RIR
Related parties (note 26) 8 Bt 77 (M 5226) - 166
Third parties EF=7 131,155 127,709
131,155 127,875
EDAKEZREMRA A

—EMERERE
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IGLEES S EL

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

20. TRADE PAYABLES (Cont’d) 20. BAEFRIEAE)
An ageing analysis of the trade payables at the end of RBEHR EREZAHNES
reporting period, based on the invoice date, is as follows: ER IR RE ST -

30 June 31 December

2024 2023
20245 20234
6H30H 12 H31H
RMB’000 RMB’000
AR TR ARET T
(Unaudited) (Audited)
(REEZ) (EE=Z)
Within 1 year 1E R 130,412 127,272
1 to 2 years 1226 255 84
2 to 3 years 2E3F 35 35
Over 3 years 8 AB3F 453 484
131,155 127,875
Trade payables are unsecured, interest-free and normally BEORNHRBRARELER 28 B
settled on terms of 30 to 60 days. BIZ30E60KMEIREHE
21. OTHER PAYABLES AND ACCRUALS 21. HthfEMRRA Kk ERE
30 June 31 December
2024 2023
20244 20234
6A30H 12H31H
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Audited)
(REBER) (&%)
Contract liabilities (note) axasEEsE) 13,205 10,698
Payroll and welfare payables e ¥ & Kta A 17,484 19,876
Other tax payables B FE B SR 845 775
Accruals EETIE R 12,147 1,634
Other payables H fth FE 5 5/ 78 173 2,631
43,854 35,614
Note:  Contract liabilities include short-term advances received to MaE: AHNEERREREEREEREE
render first-mile international freight services and last-mile iR 75 & 2 72 B #0 AR 75 W R B 48 BR
fulfilment services. R o
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For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

22. BORROWINGS 22. &R
30 June 2024 31 December 2023
2024567300 2023F12A318
(Unaudited) (Audited)
(REEHK) (BE%)
Effective Effective
interest interest

rate (%) Maturity RMB’000 rate (%) Maturity RMB'000
BRAE(%) HBE ARWMTR EBERAX®) HHE ARETR

Current BN
Bank overdrafts — RITEX - BER 19.9% On demand 1,094 19.9%  On demand 418
unsecured BREX REX
Bank loans — ROET - EEA  2.85%-4.5% 2025 86,253 3.6%-4.47% 2024 51,800
unsecured 20255 2024
Bank loans — secured  SE{TEH — B 1.46% 2024 9,947 = = =
2024%
Current portion of long ~ REIRTERE NS 2.8% 2025 104 2.8% 2024 106
term bank loans — #r - ERH 20255 20244
unsecured
97,398 52,324
Non-current eI
Bank loans — RIER - EBRF 2.8% 2025 43 2.8% 2025 98
unsecured 20255 2025
97,441 52,422
30 June 31 December
2024 2023
20245 20234
6H30H 128318
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Audited)
(REER) (T ix)
Analysed into: AR Iv=
Bank loans and overdrafts BERRERITERR
repayable: HEX
Within one year or on demand M ERSKIREK 97,398 52,324
In the second year RE2F 43 98
97,441 52,422

EDASEZRERAF 69
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Notes to the Condensed Consolidated Financial Statements
IGLEES S EL

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

22. BORROWINGS (Cont’d)

Notes:

(a)

The Group’s overdraft facilities amounting to RMB9,465,000 (31
December 2023: RMB9,479,000), of which RMB1,094,000 (31
December 2023: RMB418,000) had been utilised as at 30 June
2024.

As at 30 June 2024, certain of the Group’s bank loans are

secured or guaranteed by:

(i) the secured bank loan is secured by cash and bank
deposits of RMB10,000,000;

(ii) a personal guarantee provided by the legal representative

of a subsidiary of the Company; and

(i) a guarantee provided by third-party financing guarantee
corporations.

As at 31 December 2023, certain of the Group’s bank loans are
guaranteed by:

(i) a personal guarantee provided by a shareholder of the
Company and his spouse;

(ii) a personal guarantee provided by the legal representative
of a subsidiary of the Company; and

(i)  a guarantee provided by third-party financing guarantee
corporations.

The Group’s borrowings are denominated in:

22, B (4#F)
B 3% -

(@) M2024F6A308 ' AEEMNFE A
& B AR #9.465,0007T (2023412 A
31H : A R #9,479,0007T) r HA B
) A R #1,094,0007T (2023412 A
31H : A R #418,0007T) °

(b) 2024 6A308  AE@MME TE
TEFANUTEBERT MEER:

() HBEFETERARS RIRT
7 3 A K #10,000,0007T /£ &
piiiie

(i) ARRFRANEERTALR
HHBEALER: R

(i) B=FHBERIRIEHENE
R o

R2023F12A318 » AEBHHE TR
TEZRBATEBEER:

() ARFE—BERERNRERBIRMH
B (8 A B 1R

(i) ARRFRANEERTALR
HHBEALER: R

(i) B=FHBERIRIEHNE
R o

© AEENEFEBRATEEECHE:

30 June 31 December

2024 2023

2024 2023%F

6H30H 12H31H

RMB’000 RMB’000

AR¥T R ARBT T

(Unaudited) (Audited)

(REER) (& =Z)

RMB AR 96,200 51,800
CAD ot 717 622
uUs$ o 524 —
97,441 52,422

EDA GROUP HOLDINGS LIMITED
2024 Interim Report



Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

23. SHARE CAPITAL 23. &
30 June 31 December
2024 2023
20244 20234
6H30H 12 A31H
RMB’000 RMB’000
AR TR ARBET T
(Unaudited) (Audited)
(RRBEZ) (BEZ)
Issued and fully paid: BERITRER:
439,940,000 (2023: 228,210) 439,940,000/ (2023
ordinary shares with par value F 228,210/ FA%
of US$0.01 each HE{E0.01ZE T &
(2023: US$0.01 each) A% (20234 : B
0.01%7T) 31,279 L5
A summary of movements in the Company’s share capital AR ZRAZHHBENT -
is as follows:
Number of
shares in Share Share
issue capital premium Total
= &)
B&HBEE BRA  BGEE st
RMB’000 RMB’000  RMB’000
AR AR AR
T T T
At 1 January 2023, M2023F1A18 -
31 December 2023 2023F 12 A31E
and N2024%1H41H
1 January 2024 228,210 15 — 15
Issuance of ordinary BEEBXARAEE
shares relating to IPO BITEBRR
(note (a)) (Fff 3% (a)) 97,625,000 6,941 195,794 202,735
Capitalisation issue B b BT
(note (b)) (Fff 3% (b)) 342,086,790 24,323 (24,323) =
Share issue expenses RHBETRY — — (22,405) (22,405)
At 30 June 2024 2024 5
6H30H 439,940,000 31,279 149,066 180,345
EDAS @R AR A T
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Notes to the Condensed Consolidated Financial Statements
IGLEES S EL

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

23. SHARE CAPITAL (Cont’d)

Notes:

(@)

In connection with the IPO, 97,625,000 ordinary shares of a
par value of US$0.01 each were issued at a price of HK$2.28
per share at a total cash consideration, before deducting the
underwriting fees and commissions and other estimated listing
expenses, of approximately HK$222,585,000 (equivalent to
RMB202,735,000).

On the Listing Date, the Company allotted and issued a total of
342,086,790 shares credited as fully paid at par to the holders
of shares whose names appeared on the register of members
of the Company on the day preceding the Listing Date in
proportion to their then existing shareholdings by capitalising
the relevant sum from the share premium account of the
Company.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report

23. k& (#8)

&

(@)

RERAMBEEMS  97,6250000
FREEIIETHEBRERS
f2.28B T EKEIT BESNRE
(RINBBHEER A kEMFH
7 B %) 4 A222,585,00058 Tt (4R
2R A R#202,735,0007T) °

REWBH  ARFBBEARFK
NEERNEERBABRTEANT
X REERRK LEHEHA—HE
ARABRREMOBNDFEARE
ERMEAFRLIEENRETS
#£342,086,790 0% A AR 51l 1E 51 2 &9 AR
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Notes to the Condensed Consolidated Financial Statements

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

24. SHARE-BASED PAYMENTS

The amounts recognised in profit or loss in relation to
share based payment schemes are as follows:

24. LI HERER TR

\ = N/
i gi=

B

EFIEEFI/L E’]ﬁf"?%ﬂxfﬁﬁ’j%ﬁ”
AEEIH M

Six months ended 30 June

B EZ6H30H LA

2024 2023
2024 % 2023%F
Notes RMB’000 RMB’000
B 2 AR®B TR AR® T
(Unaudited) (Unaudited)
(REEE®) (R EZ)
Expenses for share option ~ BERX#EETEE THMA X
scheme (@) 10,430 —
Expenses for restricted = PR I B% 10 B8 i 51 &Y
share unit scheme HTHRAX (b) 5,750 .
Total amount recognised in KRB ZHPHERN B L5
profit or loss 16,180 —
Including: B
Directors’ remuneration = = 7 11,833 =
Employee benefit expense B TR F A (T B
(excluding directors’ EEHH)
remuneration) 3,974 —
Cost of provision of first- REBEBAOARBH
mile fulfillment services X 7N 34 —
Cost of provision of last- RIEEEBORBH
mile fulfillment services X 7R 339 —
16,180 —
(A) SHARE OPTION SCHEME (A) FESBE:HERtE

Pre-IPO Share Option Scheme

The Company adopted a pre-initial public offering
share option scheme (the “Pre-IPO Share Option
Scheme”) on 14 May 2024 for the purpose
of providing an incentive for directors, senior
management, employees and officers and to reward
their performance with rights which permit them to
subscribe for shares in the Company and to own the
Company in proportion with their contribution to the
Company and/or any of its subsidiaries.

BRAFMBERNBRESS

KABR2024F5 A14B My
RAREERERETE(E
NGRS E?E%H&%#ﬁuj),‘a
EERESE- ERE- -EBS
&%Z&Hﬁ,@jﬂ\%&%ﬂ I B F
T&—;—*EE’;%'JEVH}Q—;—%ZF ET&/
KEEMTFRARMNER o
FERBARRBRDIHEAE X
AE ANBEFEEZRE -

EDASBZRARAT
—R-mEFHRE
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Notes to the Condensed Consolidated Financial
B4R S MR R MEE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

24. SHARE-BASED PAYMENTS (Cont’d)
(A) SHARE OPTION SCHEME (Cont’d)

Pre-IPO Share Option Scheme (Cont’d)

(i) Movements in share options

Statements

24. LI HERBFIR(E)
(A) FEBxEETEI(4F)

BRNRBERNBRETS

(&

() BEESE

Number of
options
EREHE
000
T4
At 1 January 2023, 30 June 2023 and K2023%F1518 -
1 January 2024 20234 6A308 &
2024F1H1H8 —
Granted for the period R 31,212
At 30 June 2024 R2024F6H30H 31,212

Note: The exercise price of share options granted to
directors, other employees or officers depends
on the outcome of the future closing price of the
shares, details of which are set out in the section (i)
Outstanding share options below.

No share option under Pre-IPO Share Option
Plan was exercised during the reporting period.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report
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qE AR B
B 1T 0 (B BUR R B
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Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

24. SHARE-BASED PAYMENTS (Cont’d) 24. LI EERRIFTRR(E)
(A) SHARE OPTION SCHEME (Cont’d) (A) FEBRIERTEI(4)
Pre-IPO Share Option Scheme (Cont’d) BRAMBERNBRESE
(&
(i) Outstanding share options (i) EIRTTIE )RR
Number of
options Exercise price Vesting date Exercise period
BRERE THEE FEAH 1T 58
19,156,000 the lower of (i) 33% of 24 November 2024 Prior to the expiry
the offer price and (ii) 33% of 2024%F11 824H of 2 years from
the closing price of the shares vesting date
one business day immediately 57 HHR
preceding the date of exercise 2 fE M Al

() EBH33% M () BETTE
BHigi—ELZEBRMDETE

H133% < BIK &
3,014,000 HK$0.76 28 May 2024 Prior to the expiry
0.7678 7T 2024F5H28H of 2 months from
vesting date
SEAAEE
218 A f& i Bl
3,014,000 33% of the closing price of 29 May 2025 Prior to the expiry
the shares one business day 2025 5H29H of 2 months from
3,014,000 immediately preceding the 29 May 2026 vesting date
date of exercise 20264F5H29H 558 H Ef 2R
3,014,000 BEE{THFEAHAT—ELEBRK 29 May 2027 BIE AT
o Y B #933% 2027 5H29H

31,212,000

EDASBZRERAT
—E-mEmys 19
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

24. SHARE-BASED PAYMENTS (Cont’d)

(A) SHARE OPTION SCHEME (Cont’d)

Pre-IPO Share Option Scheme (Cont’d)

(i) Fair value of options

The directors of the Company used the Monte
Carlo simulation to determine the fair value of
share options as at the grant date, which is to
be expensed over the relevant vesting period.
The weighted average fair value of share options
granted during the six months ended 30 June
2024 was HK$1.44, HK$1.31 and HK$1.31
(equivalent to RMB1.31, RMB1.19 and RMB1.19)
per share for directors, senior management and

employees, respectively.

The following table lists the inputs to the model

24. LI HERBFIR(E)
(A) FEBxEETEI(4F)

BRNRBERNBRETS

BRER LT (EE

AR EEZFRAEERRE
B EIETERERED
HEMAREE 227
BESTEHEEEBHAX
H o & E=2024%F6H30H
EREA MEE 5k
EEEREERINER
EMEFHRAREBED R
A5 K1.44%8 T - 1.318
TRIIBTHERAR
#1.317T - AR¥119T K&
AR¥1197T) ©

TREIIFABER Z&HA

used: &
Dividend Expected Risk-free
yield volatility interest rate
BEE FEHKRE SERRAZE
% % %
% % %
Directors ! 0.86 46.19 3.85

Senior management and BREEER
employees &8

— Batch 1 — E1it 0.86 46.24 3.72
— Batch 2 — Fofit 0.86 46.24 3.72
— Batch 3 — 3t 0.86 46.24 3.72
— Batch 4 — a4t 0.86 46.24 3.72

During the six months ended 30 June 2024, the
Group has recognised a share option expense
related to the Pre-IPO Share Option Scheme of

RMB10,430,000 in total.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report
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Notes to the Condensed Consolidated Financial Statements

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

24. SHARE-BASED PAYMENTS (Cont’d)

(A) SHARE OPTION SCHEME (Cont’d)

Post-IPO Share Option Scheme

The Company adopted a share option scheme
(the “Post-IPO Share Option Scheme”) on 14 May
2024 (the “Adoption Date”), the purpose of which
is to provide incentives and/or rewards to eligible
participants for their contributions to the Group.

Eligible participants under the Post-IPO Share
Option Scheme include (i) directors (including any
executive director, non-executive director and
independent non-executive director) and employees
(whether full-time or part-time employee) of the
Group (“Employee Participant”); and (ii) directors
and employees of the holding companies, fellow
subsidiaries or associated companies of the Company
(“Related Entity Participant”); and (iii) certain service
providers who the board of directors (the “Board”)
considers, are in the interests of the long-term growth
of the Group (“Service Provider”).

The Post-IPO Share Option Scheme will remain in
force for the scheme period which is of 10 years
commencing on the Adoption Date and shall expire
at the close of business on the business day
immediately preceding the tenth anniversary thereof,
unless terminated earlier by the shareholders in
general meeting. The maximum number of shares
which may be issued upon exercise of all options to
be granted under the Post-IPO Share Option Scheme
and other share option schemes of the Company shall
not in aggregate exceed 10% of the shares in issue
as at the Listing Date (i.e., 21,997,000 shares) unless
the Company obtains approval from its shareholders
in general meeting and/or such other requirements
prescribe under the Listing Rules. The total number of
shares issued and to be issued upon exercise of the
options granted to each participant (including both
exercised and outstanding options) in any 12-month
period shall not exceed 1% of the total number of the
Company’s shares in issue, unless approval of the
Company’s shareholders in general meeting and/or
such other requirements prescribe under the Listing
Rules is obtained.

24. DRI BEBRBMR(E)
(A) REBRfEAHEI(4)

BRACHABRERBRESS

KD B 72024 F5 8148 ([HR 44
BEDRMBERETSR(E X
AABEEBREFS)D 5
EAREERKSEERANERM
TR EEIRE B RS
ED °

BERARBEERERENS A
THARERZEERENAE
EEEEREMRBTES
FERTEENBIFNTES)
kEE(TwmE2BIFBR(E
B2 mE]  Ri)ARAE K
RNAE - RRFARHKEE QA
MEEREE(HHER2HE

REAKRBERHAERENNE
TR e ((IRBH R -

BRAMBERBERETS S
RErEIBIBR (B M HE#EET10
FIRNGERFRBER  UEREESE
TEBEFAAEEARNEER
MAEREER BRIFEBERR
RAG ERATRI - BRIEAR
ARBREARE L ESREME
R/ EWBRAUBTEBHEA
ME BITERBEERXARAE
EREREGTE RARA HA
BEREFESTEREENFERE
MRHEMmMAlRE BT &= AR 1D &
BEAETHHARLETHEE
%17 B 1D H910% (BN21,997,000
BE 1)  BRIEERIS AR R AR 3R
REERARSHOH AR 5 EH
RAUAEBEBTEBEMBRTE  RE
2@ AR AR TR 2 H
EMEREREETE RS
RATE 89 08 AR 4 ) J& 17 (3 1 3%
TEBTFETHRDBETE
BBAANRBEETRMDEHEN
1% °

EDAKREIZRAR AT
—E-MERERE
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24. SHARE-BASED PAYMENTS (Cont’d)

(A) SHARE OPTION SCHEME (Cont’d)

Post-IPO Share Option Scheme (Cont’d)

The amount payable by the grantee on application or
acceptance of an option shall be HK$1.00. An option
may be exercised in accordance with the terms of the
Post-IPO Share Option Scheme at any time during a
period as the Board may determine which shall not
exceed ten years from the date of grant subject to
the provision of early termination thereof. The vesting
period for options shall not be less than 12 months,
but shall end in any event not later than ten years
from the date of offer for the grant of the option
subject to the provisions of early termination thereof.

The exercise price in respect of any particular option
granted under the Post-IPO Share Option Scheme
shall be a price solely determined by the Board and
notified to an eligible participant and shall be at least
the higher of: (i) the closing price of the Shares as
stated in the Stock Exchange’s daily quotations sheet
on the date of grant of the option, which must be a
business day; (i) the average of the closing prices
of the Shares as stated in the Stock Exchange’s
daily quotations sheets for the five business days
immediately preceding the date of grant of the option.

No share options have been granted under the
Post-IPO Share Option Scheme during the reporting
period.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report

Notes to the Condensed Consolidated Financial Statements
IGLEES S EL

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

24. LI HERBFIR(E)
(A) FEBxEETEI(4F)

BRANABRERBRESS
€1

AR AT B R K A B I
F& 15 3K I8 FE /31.00/8 7T - B8 BX
BAURBEALAHEERBER
BN EAREESAEE
ERHREARERITE HEHEHE
HIE T FHEANK L AL
TH BXABEIMIERK
IR TR - BIREN R B
ARG L2 A - EEEM
BRATRETER AR LB RE
BHBEHES TFRKLE B
A BB R B AT AR LR ST
R e

MARBE B R AR S RBRE
B LA E B A A
TERE SHEZSL2RET
WEMEER2EE  BELRF
ERTIEEE ()€ BB E
BREERWERRZRBXR
e ERERBOBR O YD
BN EEBREXLAH
AT R ER S AR E B R
ERTHB N FHRHIE -
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Notes to the Condensed Consolidated Financial Statements

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

24. SHARE-BASED PAYMENTS (Cont’d)

(B) RESTRICTED SHARE UNIT SCHEME

Pre-IPO RSU Plan

The Company adopted a pre-initial public offering
Restricted Share Unit Scheme (the “Pre-IPO RSU
Plan”) on the Adoption Date. The purpose of the
Pre-IPO RSU is to reward the participants for their
contribution to the success of the Group, and to
provide incentives to them to further contribute to the
Group and to attract suitable personnel for further
development to the Group. Eligible participants
of the Pre-IPO RSU include employees or officers
(including executive, non-executive and independent
non-executive directors of the Group) as well as any
suppliers, customers, other key personnel or other
natural persons or entities that have contributed
or will contribute to the Company and/or any of its
subsidiaries.

On the Adoption Date, the Company was granted
to three executive directors at an aggregate of
12,770,000 shares at no consideration. The vesting
date is 24 November 2024 and no share was issued
or held under the Pre-IPO RSU Plan as at 30 June
2024. There is no other performance target required
except the eligible participant remains as employees
of the Group and has no improper conduct during the
vesting period.

The fair value of the restricted shares granted at the
grant date was determined using a discounted cash
flow model and was HK$2.04 (equivalent to RMB1.86)
per share.

During the six months ended 30 June 2024, the
Group amortised the difference between the fair
value of the share awards and the consideration have
to pay to the Company over the vesting period and
recognised share award expenses of RMB5,750,000
which was charged to profit or loss for the six months
ended 30 June 2024.

24. LI HERER TR (#F)

(B)

5 PR U B {7 B AR B

BEXRLHBEANZRIKRMDE
5t &

ARABREBEBRRAE AR
B 3% & B X R Bl B £ B 51 &l
(TE R A5 & AT R A
B - BRAFESH
XRFIRMEMETE SRR
SEESAEERNMENE
Bl B fEEsAEE
MHEHER - ARBSIaEAL
HBAEEE-—TER - AR
A3 B B R HI A (0 BB LAY
FMAEER2EERFEREX
SABEEBEAEERT 3
MITRBILFERTERIALR
EL&XBERARAR, KK
E Al F 2 B i 1 B R A o]
ERE - BEFP -  HMBER AL
HibBERAKREE -

REGBBE KRFMRZ=ZZEH
1TE E® A& #£12,770,0000%
By REAZT -BEHHA
202411 A24H - H 72024456
A30H ' BAAHABEEANIR
IR D BE AL FTBIIE T BT
SFERD BRAEEBEWKDHEHE
REBHNAASEREREASE
“EITRIN  BEEMEERK
WEBE R -

L E B AR D
MARBERARERSRE
BEAET  AEK2.04% T (H
ERAR1.867T) -

H &=2024F6A308 IR -
AEEHEERDERHNAAE
EEFEBHERARAZND
REZHENZETERR G2
By 2 A R#5,750,00070 © H
R H 22024664308 IF 7~ @
AEEZ Mk -

EDAKREIZRAR AT
—E-MERERE
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

24. SHARE-BASED PAYMENTS (Cont’d)
(B) RESTRICTED SHARE UNIT SCHEME (Cont’d)

Post-IPO RSU Plan

The Company adopted a Post-initial public offering
Restricted Share Unit Scheme (the “Post-IPO RSU
Plan”) on 14 May 2024. The purpose of the Post-IPO
RSU Plan is (i) to recognise the contributions by
the grantees and to give incentives thereto in order
to retain them for the continual operation and
development of the Group; and (i) to attract suitable
personnel for further development of the Group. The
eligible participants under the Post-IPO RSU Plan
include any Employee Participant, Related Entity
Participant or a Service Provider.

The Post-IPO RSU Plan shall be valid and effective
for ten years from the date on the Adoption Date.
The aggregate number of shares underlying all grants
made pursuant to the Post-IPO RSU Plan and all other
share schemes as adopted by the Company from
time to time shall not exceed 21,997,000 shares. The
vesting period shall not be less than twelve months,
subject to terms and conditions of the Post-IPO RSU
Plan.

No share was issued or held under the Post-IPO RSU
Plan as at 30 June 2024. No RSUs have been granted
under the Post-IPO RSU Plan during the reporting
period.

25. RESERVES

The amounts of the Group’s reserves and the movements
therein for the current and prior periods are presented in
the interim condensed consolidated statements of changes
in equity.

(A) SHARE PREMIUM

The share premium account represents the amount
paid by shareholders for capital injection in excess of
its nominal value.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report
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Notes to the Condensed Consolidated Financial Statements

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

25. RESERVES (Cont’d)

(B)

(€)

(D)

(E)

MERGER RESERVE

Deemed capital contribution arising from transferring
one of the subsidiaries of the ultimate holding
company to the Company without consideration.

CAPITAL RESERVE

Capital reserve represents contribution of certain
equity interests from former shareholders and the
deemed contribution from shareholders of the Group
by way of discharge of liability.

STATUTORY SURPLUS RESERVE

In accordance with the PRC Company Law and
the articles of association of the group companies
established in the PRC, these companies are required
to appropriate 10% of their net profit after tax, as
determined under the Chinese Accounting Standards,
to the statutory surplus reserve until the reserve
balance reaches 50% of their registered capital.
Subject to certain restrictions set out in the relevant
PRC regulations and in the articles of association
of the group companies, the statutory surplus
reserve may be used either to offset losses, or to be
converted to increase the share capital of the group
companies provided that the balance after such
conversion is not less than 25% of the registered
capital of them. The reserve cannot be used for
purposes other than those for which it is created and
is not distributable as cash dividends.

EXCHANGE FLUCTUATION RESERVE

The exchange fluctuation reserve comprises all
foreign exchange differences arising from the
translation of the financial statements of companies
whose functional currency is not RMB.

(B)

(C)

(D)

(E)

25. ki (#)

& b ik 0

BEEEERRKERAAN—ME
FRBTFTARRAMESL 2RIE

BEfEm

BARFBHREMRRE THRIEZ
FERNEEABN T ARIE
AEBBRRIE -

EEERBMEM

REBE(PEARKAMBERFDE)
Ko 70 R B AR ST RO £R 1B R Y 4
BERAR EERRAKE
B 1&F) H R H910% (R 1% 5
EHEAEE)IEEEESR
HEE BEEZFHBEHRESD
HE M & ARE50% © £ H @ H
BZMEREERRHEBEREHA
AIFEE TIRBEIGAERT X
ERBERAANEHEERX
BHRAEMEERRRA -
BHRENERIFSINEEM
BARM25% - HEHTERE
HERZBORINAR - T
BEAREWENIK

B 52 i B i

EX KB FEERBRENRER
BIWIER/AREN R B I
BREELHMAEELZHE -

EDASBZRARAT
—R-mEFHRE
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

26. RELATED PARTY TRANSACTIONS AND

26. MBAXHREER

BALANCES
(A) NAME AND RELATIONSHIP OF RELATED (A) FAEEF BIBRAE
PARTIES
Name Relationship with the Group
e LB HEASEBENER
Liu Yong Director of the Company
25 RARRAESR
Li Qin Director of the Company
&3 ) RRRESE

Samanea China Holdings Limited
Samanea China Holdings Limited
Flextrade Holdings Limited
Flextrade Holdings Limited

Lesso Mall Development (Auburn) Pty Ltd.
Lesso Mall Development (Auburn) Pty Ltd.

Sea Lark Solution Limited

REEEMRERAA

Liansu Group Company Limited

BEEEAFR QA

Foshan Liansu Building Material Trading
Co., Ltd.

LT EEMESERAT

Immediate holding company of the Company*
ARRMBEEERAR"

Fellow subsidiary of the Company*
RRABHREF RE

Fellow subsidiary of the Company*
RRATHREF AT

Fellow subsidiary of the Company*
ARRMBERF QR

Fellow subsidiary of the Company*
2 /NS oS SN

Fellow subsidiary of the Company*

ZAN/NCTR VTS /N

These companies are the subsidiaries of Chine Lesso
Group Holding Limited (“China Lesso”). China Lesso and
its subsidiaries became the substantial shareholder of the
Company after IPO.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report
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Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

26. RELATED PARTY TRANSACTIONS AND 26. ABIA XS REER(4H)
BALANCES (Cont’d)
(B) TRANSACTIONS WITH RELATED PARTIES (B) HFRABFHIES
The Group had the following material transactions REEREBEHMBAFEBER B
with related parties during the Relevant Periods: UNTERRS:

Six months ended 30 June

B Z6H30HIL<EA
2024 2023
20245 20234
Notes RMB’000 RMB’000
Bt % AR TR ARKET T
(Unaudited) (Unaudited)

(REFRK) (CREEZ)

Fellow subsidiaries: RZAEFRA:
Revenue from first-mile SEREEREE
international freight services PR 75 Uy 2= (i) 1,267 1,711
Cost of provision of last-mile REEREELD
fulfillment services P 75 B B AN (ii) 830 881
Short-term borrowings SRR (iii) = 6,948
Loan to a fellow subsidiary m—ERRFR
ARMHER (iv) - 10,013
Substantial shareholder: FERRE:
Revenue from first-mile SHIERREE
international freight services R 75 U 2= (i) 68 =
Cost of provision of last-mile REEERERD
fulfillment services AR 75 &9 B 7R (ii) 154 —
Amount due to the immediate ERNEEERAT
holding company I (v) - 3

Repayment from directors BEEEXN — 11,350

Notes: P 5 -

(i)  The services provided to fellow subsidiaries/substantial (i) RHEBETRE/TEREN
shareholder were made with reference to the prices RIETI2LEREBME=FH
and conditions offered by the Group to third-party BEREMNERREGHEE
consumers. Lo

(i) The Group entered into lease agreements to lease (i) AEBFZEEHBZARNRK
warehousing units in buildings in Australia. MEHEBFANBEEEM -

EDASEZRERAF 83
—EMERERE
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

26. RELATED PARTY TRANSACTIONS AND
BALANCES (Cont’d)

(B) TRANSACTIONS WITH RELATED PARTIES
(Cont’d)

Notes: (Cont’d)

(i)

v)

The Group entered into three loan agreements with a
carrying amount of US$1,000,000, US$1,000,000 and
US$1,273,000 during the year ended 31 December
2023, respectively, with a fellow subsidiary to meet its
short-term funding needs. The aforesaid loans were
unsecured, interest-free and had maturity of one year. All
of the loans have been repaid before the end of 2023.

A fellow subsidiary borrowed two loans from the
Group with a carrying amount of US$1,450,000 and
US$1,000,000, respectively, during the year ended 31
December 2023. The aforesaid loans were unsecured,
interest-free and had maturity of one year. Both of these
loans was early repaid by the fellow subsidiary before the
end of 2023.

The amounts due from the immediate holding company
were unsecured and interest-free.

26. ABARSREER ()

(B) EERMWFBHIX S (4)

BfeE : (48)

(i)

v)

» # E2023%F12A318 I F
E - AEBE-—FERRTAQ
RN =ZMhERBH FE
& o Bl A1,000,000% 7T -
1,000,000% 7T %1,273,0003%
T mREEHESE K-
FHBERAEER . . 28K
MEREH - TEERER
2023F K AIEE -

» # E2023%F12A318 I F
B —MRERTRAAMAEH
BAMEER  KEAEBES A
1,450,000% 7t &1,000,0003%
e LMlEBERAEIEF 25
BHRAIFE - REERHYH
[ % F 2 7 R 20234 & Al 12 Al
g -

JE W B R B R BOR A B R
ARRR -

(C) OUTSTANDING BALANCES WITH RELATED (C) HEBMAMEARHEEHE
PARTIES
30 June 31 December
2024 2023
2024%F 2023%F
6H30H 124318
Notes RMB’000 RMB’000
B 3 ARBTT AR¥ET T
(Unaudited) (Audited)
(REEZ) (L&)
Prepayments and other TR EIE Kk EAth
receivables JE WL SR I8 (i) 286 923
Trade payables B 5 M IR (ii) - 166

EDA GROUP HOLDINGS LIMITED
2024 Interim Report



Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

26. RELATED PARTY TRANSACTIONS AND
BALANCES (Cont’d)

(C)

(D)

(E)

OUTSTANDING BALANCES WITH RELATED
PARTIES (Cont’d)

Notes:

(i) The detail information of credit terms for other receivables
is set out in note 17 to the financial statements.

(ii) Save as disclosed in note 20 to the financial statements,
these balances are unsecured, interest-free and normally
settled on terms same as independent third parties.

As at 30 June 2024, no Group’s bank loan (31
December 2023: RMB6,800,000) were guaranteed by
a personal guarantee by Mr. Liu Yong and his spouse,
respectively, as required under the scheme.

COMPENSATION OF KEY MANAGEMENT
PERSONNEL OF THE GROUP

26. ABARSREER ()

(C) ERMBHHEMKMERERF)

B =E

()  HAbEW IR E B G A
ARER B HRRMF7 -

(iy  BR B R KM F20FTH EE
I ZEEBAEERE &8
M —RIREBYE=ZHRARD

b 4+
RREERE

(D) 72024F6H30H * AEEIW &
iR 17 B % (2023F12A31H : A
R #6,800,00070) #Z &5F &1 48 &
REBAERERBRENE
ABEREER -

(E) *KEEXETEAANME

Six months ended 30 June

HZEZ6H30RLAM@EA
2024 2023
20244 20234
RMB’000 RMB’000
AR T AR T
(Unaudited) (Unaudited)
(REERZ) (REEZ)
Salaries, allowances and benefits ¥4 2B NEY
in kind & A 1,384 1,315
Pension scheme contributions BELFEMHR 104 137
Performance related bonuses BB AT 400 —
Share option and share award e AR #E % Xt 22 B
expenses X 12,287 =
14,175 1,452
EDASEEZERER AT

—EMERERE
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

27. FAIR VALUE MEASUREMENTS OF FINANCIAL  27.

INSTRUMENTS

The carrying amounts of each of the categories of financial

EMIANLARERE

EEANNERMIANSHRERAR

instruments as at the end of each of the reporting period MEEEmENT:
are as follows:
FINANCIAL ASSETS eEMEE
30 June 31 December
2024 2023
2024 % 20234
6H30H 12 A31H
Notes RMB’000 RMB’000
M 7E ARET AREET T
(Unaudited) (Audited)
(REEEXZ) (L EZ)
Financial assets at amortised BRBHERATEN
cost tREE
Trade receivables 2 5 MW K IE 15 154,088 142,431
Financial assets included in SFATERFIE -
prepayments, deposits and & K E M E UK
other receivables ERNEmMEE 17 44,393 29,019
Cash and bank deposits Be& MBITER 19 322,436 201,427
520,917 392,877
Financial assets at fair value BAREBEFAR
through profit or loss ENEMEE 18 141,192 =
662,109 392,877

EDA GROUP HOLDINGS LIMITED
2024 Interim Report



Notes to the Condensed Consolidated Financial Statements
IGLEEES S EL

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

27. FAIR VALUE MEASUREMENTS OF FINANCIAL 27. @RI AMA R EELE (4)
INSTRUMENTS (Cont’d)

FINANCIAL LIABILITIES eMRAR

30 June 31 December

2024 2023

20244 20234

6H30H 128318

Notes RMB’000 RMB’000

M 5 AR® T ARET T

(Unaudited) (Audited)

(REERZ) (T %)
Financial liabilities at amortised (Z##E R K&

cost Hemasd

Trade payables =Y ANl 20 131,155 127,875
Financial liabilities included in other 5+ A E fib f&E 1~ 5%
payables and accruals EREER

MeRaE 21 12,320 4,265

Borrowings & 3 22 97,441 52,422

Lease liabilities HERE 209,182 124,399

450,098 308,961

EDAEBEZRARA A

—E-—mEmmgs O
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Notes to the Condensed Consolidated Financial Statements

IR AR S B SRR BT RE

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

27. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

27. EMTIAMLRREEE)

The carrying amounts and fair values of the Group’s rEEeR TAREESRQAAEE
financial instruments, other than those with carrying EEEAEERINOEEERAAE
amounts that reasonably approximate to fair values, are as BT
follows:
Carrying amounts Fair values
REE AREE
30 June 31 December 30 June 31 December
2024 2023 2024 2023
20245 2023% 2024%F 2023F
6A30H 12A31H 6A30H 12A31H
RMB’000 RMB’000 RMB’000 RMB’000
AR®BTR ARETT AR¥BTR N
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) &3 (REER) (&%)
Financial assets tHEE
Funds e 122,744 — 122,744 -
Wealth management products ¥ 31 & % 18,293 = 18,293 =
Listed equity securities FRAE S 155 - 155 -
141,192 - 141,192 —

Management has assessed that the fair values of cash
and cash equivalents, trade receivables, trade payables,
financial assets included in prepayments, deposits and
other receivables, and financial liabilities included in other
payables and accruals approximate to their carrying
amounts largely due to the short term maturities of these
instruments.

The Group’s finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance manager reports directly to the
chief financial officer. At the end of each of the reporting
period, the finance department analyses the movements
in the values of financial instruments and determines the
major inputs applied in the valuation. The valuation is
reviewed and approved by the chief financial officer.

EDA GROUP HOLDINGS LIMITED
2024 Interim Report

ERENTHRLESEED B
SEWKE - EHEMNFKE  FFA
BENRIE - e M HE M ERFIAEN
T B E E A S R A A S 3R K
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RAERARE -
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mMEFMBE RN M E -



Notes to the Condensed Consolidated Financial Statements

GEEER= I E e

For the six months ended 30 June 2024 &, =2024F6H30H i 7~ i A

27. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of interest-bearing borrowings have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities. The changes in
fair value as a result of the Group’s own non-performance
risk for interest-bearing borrowings as at 30 June 2024 and
31 December 2023 were assessed to be insignificant.
The carrying amounts of interest-bearing borrowings
approximate to their fair values.

The fair values of funds have been estimated based on
net asset values, determined with reference to observable
(quoted) prices of underlying investment portfolio.

The fair values of wealth management products issued by
financial institutions in China have been estimated by using
a discounted cash flow valuation model based on the
market interest rates of instruments with similar terms and
risks.

. EMTAMAARREEE)

TREERBENAAREBENZT
AN BRR ST (k883058
BEMRZGTHAXRZFIEEAR -
EEEEAABEREHEA TS
R KRR

EEXNAABEEEAAEESE
LR - EERB LR GBHESNT
B 35 B ] RS /9 FI R BL 3R TE HR R 2K
WEMEMATE o R2024F6H30H
N2023F12A31H  AAEEB &
ERAFEERNTBORRMER
MAREBEEHHRIETATEK-
STEERMERESEE QAR EEE

“++

E o

HEeW AR EBEREEEFEMT -
W2 EZERBREMAENATERERE (RE)

BREE -

TEREMEBERTNEMEROR
AREEREERBLRRZE R
TANMBAMNERABRRERMG
ERAME -

EDASBZRARAT
—R-mEFHRE
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Notes to the Condensed Consolidated Financial Statements
IGLEES S EL

For the six months ended 30 June 2024 & =2024F6H30H i 7~ i A

27. FAIR VALUE MEASUREMENTS OF FINANCIAL 27. @B T EMA i EEE ()
INSTRUMENTS (Cont’d)

FAIR VALUE HIERARCHY LREEEBHR

The following tables illustrate the fair value measurement THEArERERIAAAREE
hierarchy of the Group’s financial instruments: FERER:

Assets measured at fair value: UARBEFENEE:

As at 30 June 2024 R202456A30H

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
E BTSN EATHE EAFTHEE
HRE BAHE BAHE
(£—-4) (E=8) (B=&) @t
RMB’000 RMB’000 RMB’000 RMB’000
AR® TR AR®T R AR®T R ARETR

Funds HES - 122,744 - 122,744
Wealth management products 12 81 - 18,293 - 18,293
Listed equity securities FHRAE S 155 - - 155

155 141,037 - 141,192

28. APPROVAL OF THESE INTERIM CONDENSED 28. tEFhHBAFEMERE
CONSOLIDATED FINANCIAL STATEMENTS

These interim condensed consolidated financial statements K R HR S BR 4R A B 7S TR R 12024 F
were approved and authorised for issue by the board of SH23REESEo & RIETE -

directors on 23 August 2024.

90 EDA GROUP HOLDINGS LIMITED
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“Board”

[EFg]

“BVI”
[(RBRLES]

“China” or “PRC”
[ B

“Company” or “our Company”

[AnaE ]

“Current Ratio”
[ 8 bb %]

“EBITDA
[Br B

“EDA Cloud”
[(ZEE]

“FVTOCI”

(R RSB EF AR E ]

“FVTPL
(R nBEFABE]

“Gearing Ratio”
[&EREX]

” o«

“Group”, “we”, “our” or “us”

- REAE AR

“HK$”
[ 7t |

“Hong Kong” or “HK”
(&%

Glossary
Ay 2
a5

the board of directors of the Company

ZAN/NCTE- o= -

the British Virgin Islands
RBREUES

the People’s Republic of China, for the purpose of this report,
excluding Hong Kong, Macau and Taiwan
REARKEMNE  pRA{ZEMS X ARFEE  RFIRAE

EDA Group Holdings Limited (previously named as EDA Cloud
Technology Holdings Limited (ZEZEE & EERER A 7)), an
exempted company incorporated in the Cayman Islands on 17
September 2020 with limited liability

EDA Group Holdings Limited (BT 2 EERI IR BRAR) © —
BIR2020F9OA1THER SEHETMA LN ER R FR AR

the ratio of current assets to current liabilities
MEBEERURSEBENL X

earnings before interest, taxes, depreciation and amortisation

ERFE - BIA - T &R EHATRF

a cloud-based technology infrastructure housing supply
management tools
REHEEETANERNESRMERFRE

fair value through other comprehensive income
BARBEFARMEZEKE

fair value through profit or loss
BAnBEFAER

the total liabilities divided by the total assets
RAEBERBERINEERE

our Company and our subsidiaries (as defined under the Listing
Rules) at the relevant time and, where the context requires, in
respect of the period prior to our Company becoming the holding
company of its present subsidiaries, such subsidiaries of our
Company at the relevant time

ARARBEMRAEERENFAR(EER EWAAD R EAM
BIRARAKAEBREEFARNERAGAMMNBEMS - X2
ARNERNRENER T AT

Hong Kong dollar, the lawful currency of Hong Kong

BERZEEEY — BT
Hong Kong Special Administrative Region of the PRC
REEBETHE

EDAKREIZRAR AT
—E-MERERE
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Glossary

“Lesso Consortium”

[ Bt 28 Bt (=] |

“Listing Date”
[ B

“Listing Rules”
[ 73 Al
“Prospectus”
[ ER]

“RMB”
AR

“SFO”
[%& 75 R & 5 pl ]

“Share(s)”
[ A7 ]

“Shareholder(s)”
[ % 3R

“Stock Exchange”
[ Bk 32 AT

EDA GROUP HOLDINGS LIMITED

2024 Interim Report

refers to (i) LS DiDi Network Technology Limited; (i) Samanea China
Holdings Limited; (iii) Lesso Home International Holdings Limited;
(iv) China Lesso Group Holdings Limited; (v) Mr. Wong Luen Hei (&=
Bt 12); (vi) Ms. Zuo Xiaoping (Z£ & 5¥); (vi)) Zhan Hua Limited; (viii)
Mr. Zuo Manlun (% i f@), our non-executive Director; (ix) Dawnhill
Group Limited; (x) Mr. Luo Jianfeng (Z& #1&), our non-executive
Director; (xi) LittleBear Investment Limited; (xii) Mr. Cheung Man
Yu (3 X FF), our executive Director; (xiii) QCJJ Group Limited; (xiv)
QCZC Group Limited; (xv) Ms. Tang Jia Jia (F £ ££); (xvi) QCBM
Group Limited; and (xvii) Mr. Qian Yu Cheng (82 % %), each a
Controlling Shareholder

() <B & T W& 484 Bl A R 2 8l (i) Samanea China Holdings
Limited : (i) R = R IKBEBRZRER AR (VP BB EEEZERE
RAaal: (vEBELAE: (v E ¥4+ (vii) Zhan Hua Limited : (viii)
R IERITES A MM LA (x) Dawnhill Group Limited : (x) 3
IEIE BN TT E S 28 72 1§ 5T 4 ¢ (x) LittleBear Investment Limited : (xii)
BPIHBITE F R XTF %A ¢ (xii)) QCJJ Group Limited : (xiv) QCZC
Group Limited : (xv)E £ Z £ 7 (xvi) QCBM Group Limited & K (xvii)
BEEEE  FR—BERRKRR

28 May 2024
202445728 H

the Rules Governing the Listing of Securities on the Stock
Exchange
B PEE & E R A

the Company’s prospectus dated 20 May 2024
NNF A A2024F5A20B M BR E 12

Renminbi, the lawful currency of the PRC

TEZEAEEE — AR

Securities and Futures Ordinance, Chapter 571 of the Laws of
Hong Kong
BEEEDIETEEF R EEA

ordinary share(s) in the share capital of our Company, with a
nominal value of US$0.01 each
ARBIRAPEREEOIETH ERR

holder(s) of our Share(s)

B EREA

The Stock Exchange of Hong Kong Limited
ERBMERIMBRAT
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Corporate Information

NEEHR

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

21/F, Block A

Daoxing Science and Technology Innovation Centre
Xingdong Community

Xin’an Street

Bao’an District

Shenzhen PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 03, 12/F

Tower 2 South Seas Centre
75 Mody Road

Kowloon, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Tricor Services (Cayman Islands) Limited
Third Floor, Century Yard, Cricket Square
P.O. Box 902

Grand Cayman, KY1-1103
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HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL BANK

Bank of China Limited, Qianhaiwan Branch
AUDITOR AND REPORTING ACCOUNTANT
Ernst & Young

Certified Public Accountants
Registered Public Interest Entity Auditor
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LEGAL ADVISER
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Dentons Hong Kong LLP

AS TO PRC LAW

Han Kun Law Offices

AS TO CAYMAN ISLANDS LAW
Harney Westwood & Riegels
COMPLIANCE ADVISER
Opus Capital Limited

STOCK CODE
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WEBSITE
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